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NOTICE FOR FORTY EIGHTIE ANNUIAL GUNERAL METT Rl
NOTICE is here by given that the forty Fighih Annud Gens el Meclimig of i © atipxiny will be held
al 404, Swagar Bulding, 4™ floor, Reswles Ll Bungalow. v - Road, Mmcdalad- 420006 Gwaral, 1
— Incha on 30™ September, 201040 12 30 pam o lransact the olow iz bt ss
ORDINARY BUSINFESS: -
L. Torecerve and adopt the andited balance shect as %1% Ml 000 and profit & loss account of
the bmpany for the year ended on %14 March 2090 and it Roporl of the Direciors’ and
Auditiors,
2. Teaappoint Director in place of Shm Vinaduhandrr Mahibho 17ue kb whao rehirce by cotation atd ﬂ
1 being elimible offers himself for reappointmen)
5. Toappoint the Auditar & fix therr rentunerito
7 Flace, shmedalkad For & o tehaif of dee Bourd of Dircctor
1 Dater 260877010 w; h
Drecinr e g
NOTES:
1T A MEMRBER ENTITLEL TO ATTENEY ANDY VOTE AT M 8407 %0 s LTI EDT TOY APPOINT
A FROXY TO ATTENDY ANDY v O ON 5 PO INSTT 5L OF s0vi=El] W81 LRONY NEED ROT
BE A MLMBER FROXILS, iN ORDIER TO FE FFTECTE £ 38 5T Lo REo 3 RY THE LOMPANY
NOT LESS THAN 48 HOUTRS BEFORS THE TIME OF . TENL,
2. Parswanl ta seclion 154 of the Compmuries Aut, 1950, Register of Mewtboers and Shares Transder
Dowokz af the Compqny will reraan closed from Tumsday the 292 Septomber, 200D 1o 20w
September, 201 (both days inclusvct.
3. The shareholders are requested (o bring therr copy = Aunt 1 o nare i the b of Meehiog,
4. As g matler of convemence the shareholders are requeded o slerm their greries of any, the :
company 1t advance o as to enghle the company W properls —cply v same s the fme of !
negling. .
Dale: 26/08/2010 \ By and on Bohuadt of e Board of Dla:ciur
A 9 f £
Rr,gd.lcfﬁce: [H'm L&,\A h [ e, mone="2.
4044, Swagat Bunlding, Vg
#% Floor, Besides Lad Bumzalons, RO l‘llvr(t'pmr
C. G Road, Ahmedabad- 380004
2
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FINANCIAL RESULTY ANT OFERATIONAL REVIEW:
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JMRECEQRE REPORT

To,
The Members,
Satellite Engincering Limited

The Directors’ present the Farfy Fighth Annuasl repor Gk ibe buuancss and opernon: of your
Covmpany for the year 2009-2010.

‘["_ Yeur Bnded Year Lnded
Particulars 1032010 %1.04.2000
fRs ¢ TR=.}
Gross Sales/Income - ! 2P AQ06EE ] Z3 41190
Lesa Depreciation _ ] F4.7 55048 | 2242307
Profit/{Loss) before Tax SR 154,28 234}
TaxessDeferred Taxes : 1.7 12T 17,500 !
Profit/ (Lossi After Taxes ) EPETE ;
P& L Bakance b. - ST £ vk T

Mrofit.’ (Losst carmied fo Falame She i PLr TRkl

FINANCIAL FERFORMANCE:

During the year under review Ihe fotal meome (Fom operalmss was e 24 30000 a5 compared lo
Ri. 2361,130/- of that of the previous Year The Compatrey s proveded Bs 14,7305587 ax
depreciation for the year The Company has sncprred Loss of Ks, 28 6244 . dunng the period
under review  Your Company has been trying 10 enhance -[v el wonth 5 compare to the previous
year.

DIVIDENT:

In view of the rontihued losses inourred by fhe comparny, the distiors have decided not lo
recommend any dividend for the year. All possilde efforts sre feing made s improve the cerning of
the Company.

INDUSTRIAL RELATIONS;

After a lot of effort and fighitesg wany odds e Compsmy s oo A b pas ol 5 Lirae 1% EL 1R
of the Labslity of the warkers, Thin 18 The cuasons, teee 5 fugh Lot Dnaen shioevn gk -we Fave
been able to clear 2 large number of problems snd s@lu-ory Foqauremsns leapite of herdly iny
Business,

DEPOSTTS:

Durmng the year under review ihe Company hus rol accepted any choposs e wlte B iy prosssions of
szchon 58A of the Companies Adt. 1956 ead with Acceptimee of LRpasis Rabes %75 as amended
are applicable, 1

FAETICULARS OF EMFLOYEES:
There 13 no employee having remuncration wilh e provisons of sedwd 2170241 a1 he Lo RLLITS
Ack 1956 read with the Compumies (Partinlirs of ermployest fules, 14175 u+ inendod

Thuring Bﬁ.}*ﬁr Mr Vinodehandra Bulpbhbas Tunkh, relives by ooialon and e chaible ofiers
hims=lf for reapperntment and the Board tock aole of fhe s Ther ware pe oiher Chanee wn the
Pirectorship of the Company during 1he year nnder reviow

DIRECTORS" RESPONSIBILITY STATEMENT:
As reguired wfy Z17(2AA) of the Compunes Act. $9790 your Edrccior omfirms that an the
preparation of the annual acoounts,

The applieable accountmg standands nave beer fofiowed shony, wuh s1ome « Splinaton relding to
matcnal departures,

Such accounting policies have been seicted and apphed conlstalon Iy and voasonable and prudent
judgments and estimates made, $0 s 1o i 5 Wrae and (e sew of B slale of 40 s of the company
&l the end of the financea! ¥ear and ibw profits foss of Uiz comspany tor prrad

|




— D N e, —
——1'_;——__—_—74—4_ —
—

Ni

Proper and sufficient care has been taken for the marntenance of the adequate-accounting records in

&ctordance with provisons of ths act for safeguarding the assets of the company and for preventing
and detecfing fraud and other icregulasnies,

The anmial accounts have been prepared on a gomg concern bags

L CONSERVATION OF ENERGY, TECHNOLOGY ARSCRPTION AND FOREIGN EXCHANGE:

" - Information in accordapce with the pravisions of Section 217(# e} of ihe Companies Act, 1956 read
with Comparica (Disclasures of Faniculars in the Report of Doard of Directors) Rules, 1988

regarding conseryation of energy and technology absorpiion 13 sannexed herewith

Further, duning the peniod under review, ollowing were edamung angd expenditure mn foreign
Cuarrency:

Eamning in Foreign Currency: Bs. 3,18,4267- {Previous Year Rs. 2,14,028/.)
Expenditure in Foreign Carreney Bs. M (Previous Year Bs. Mud

1
APPOINTMENT OF AUDITORS:
M/s, Pradeepkumar H. $hab & Co., Chartered Accounlants, Ahmedabad, the stahilory auditors of the

Compeny will relire at the cnsuing general meeting and being cligible, the Board recommend for
their reappommtment,

Any qualificabon remark or observation made by lhe statulory Auditor of the Company in their
report are self explanatory and the zudilors have not cali for any further clamfication and comincnts.

MANAGEMENT DHSCURSION AND ANALYSIS:
Mansgement discussion and anziysly Report, pursuani to Clause 49 of the Stock Exchangs Listing
agreemant, formas part of this Report and the same 1s annexed hercto,

REFORT ON CORPORATE GOVERNANCE:

The Cornpany has complied with the applicable provisions of lishing agreements with the stock
Exchange where its equity shares are listed and as per The clanse 49 of the Itsting agrecment a

separate Report on Corporate Governarce along with Corfificate from Audrtors on ifs comphance as
anhexed hersio,

COMFLIANCE CERTIFICATE:

In accordsnce with section 383A of the Companies Aci, 31998, and Companies (Complinnce

I Certificate) Rules, 2001, the Company has obiained a Certificate from a Company Secretary in Whole
Time Practice confirming that the Company has complird with all the provisions of the Companies
Act, 1936 and a copy of such Certificate is annexed to this Repori.

ACFNOWLEDGEMENMT:

The management is gratefiz) to the government authonties, Bankers, Vendors for their continued
exsistance and co-operation. The directors also wish lo place on record the confidence of members in
the company.

For & on behalf of the Board of Directom

[
Place; Ahmedzhad ; l .,
Date: 26/08/2010 !:'.HH l\«vl A mcr:‘—/‘:’
Director ¢
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DISCLOSURE OF PARTOCULARS WITH RESPECT TO ( GSERVATION €3
ENERGY:
SR NO. Particulurs Unit P 200816 260809 |
{D) POWER AND J :
FLIEL | I
COSUMPTION ' i
1. Electricity |
(@) Purchased Kuh 030 T g )
Total Amount Rs 29378 2f6in
’ Rate/Unit _Rs Kuh R -
) Own . - -
i Generation (Lonitg o .
2 Coal o o
Quantity Kp _ - -
Total Cost Rs. b - =
Average Rate ' RsiKg R . T
3. High Speed . : - -
Deself L DO
Quantity Lners . . -
Totwi Cost Rs. i - -
Average Rate [Rssliters - - i
4, Othier [nternal “- -~
CGeneration
ik Consumption pur {173 234
L i unii of production
|
6 .
—————————— — ————— |




i

Report on Corporate Governance
{Pursuant to Clause 49 of the Listing Agreement)

The Doard of Directors of the Company spves duoe support 10 3l pisnipbes behind the sewac
Corpordte Governanoe, Gtven below 12 a repart on & oarporai: wovemea

A, Mandatory Requirement:

1. COMPANY'S FHILOSOPHY

Corparate Govertiande 8 an -riegrz! part of valze, sthieos and best busness prackes Tofkowed by 1he
Company. The care values of Lhe Company are conimibmott 40 e divmo 6 o ustomer yatslz hon,

maxinmzing Jong-tenn vabue tor stakeholdors sorutly eatoedd smterins Gl nrg 19r people ang
environment

Stamtenily, Corporate Governance wolves transperoney, lull disclosters  mcd penden) moniionng the
state of affeirs and being fatr to aff sharcholders, The company’s phlosoply of corponite gbvernance
15 not only to meet stalutory requirements bot slso ko g0 beyond tha and o sitam & high fevel of
transparency and accountancy m the functiamng of the Company and the conduct of the bursimess
both wmternal and externak. This is done with ihe sole vicw t0 cehanee share hokder's value.

2. IOARD OF DIRECTORS

2.7, Composition of Board of threclors a2 on date of Beport:

The Board of Direclors as al 21s1 March, 2010 comprises of Tour dneviors comprscs of &n
Exeentive (Chairman and Managing Dirccbort and other three are Executbive Direclors, the Exceptive
Directors also compnsed rwa independent directors, Mr Anand A Shxh is the Chatrman and
Mara;ing Thrector of the Company and ke conducis the day to day mapaeernest af the Company,
subject to the superasion and contral of dhe Poard of Tvenctor The indeperdess) directors on 1he
Board are seruar, compotend and Ty rospecied seraas ran P Fiogeot e e lils

Name of Director [ Jlesignation Tepe Ny of Threctonship
bir. Anand A Shah {Chairman,  Aamgung  Fromoter: 1s.iobs i :

Thresbor i
Mr. Janmakbha G | Director t

y fndependent Uiroctor | i '
MHansvaly _l

Mr.  Aniket Shah Thrector Fromater Director ] - |
Mr Vinodchandr | Director tadependent Direcior | -
Parikh 1 —

2.2 FResponsibilities of the Board

The responsibility such as policy formutiion, performancy fevicw ond analysit ard controf,
direction and management of the ufldrs of the company v westeal [ (e Boartl of | Wectoss presided
over by the Chairman ongd Munaging Iimector. The Boand has dolesaled wme of (1% powers o the
exerutives of the company. The Hoamd reviews from time to lune such delogatnd powers and their
utllizatien for effective funcliomng of the Company

2.3 Mieeting and Attendance Record of Direclors

The meetings of the Board of Directors are held 5t penodical intervals and are weneratly ol the Board
Boom of remstered office the Company The meetinz dates an decdind welk in advance and the
agenda and notes on agenda are circubated s advdnge bo the divectors All malenal micomation s
meorporated in ihe notes on ageoda for facshiatng meannsful and focused diserssion wt the
meeting, Where it 13 not perusable o siach supporting or relevanl dowunients i the geendas, the
same 15 [abled befors Yhe meeing. Inocase of BURDCSS 0gentes oy urgency of mallers, msotutons
are gassed by arculakon. Senor Maagemen persons  re oficn iwwied o aikend the Board Mectings
and provade clanficanoms as and when requarce

Board  mecomgs wers licld  duwmx dhe year ¥ aganst he  nunimom
reqiiircments of 4 mechags. The dates on which the mooeterges were hebd are % Board Moefnes wer
held dumng the financisl wesy on 28 000 SO0 12700 2000 W O RO, BH QTS 2000,

— AmA— r—ﬁ
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ZR/OT/2000, 0BS08 2000, BT I0. SO0, LGS 200%, 21200, (1) 1F 2000, 25500 210
and 24/02/2010 Where al! the members siiended the st Iteetings.

¢, Attenclance of Tireciom A Meclings of Fnd of Prroctors and bssd Add

of | Na o Board | las Anmid |

Name of Dhrector | Category

r Mirectorshe hlceting Ltk

, [ aremdod PRI

. l"'.]:.f'nf_'tL d
riéu}'llr. Anangd A | Fromoter.” ! ﬂ'_—_—"_{._?_-_. B

ah Execulive

Mr. Janakbhai G | Independens S —Lﬁ‘- _l
MNanawaty Birgcior {
Mr. Anikel Shah | Dhirector NA Ve 4
Mr. Idependeni” MA Vo "%
Vinpdehandra Dircolor ;
Parikh L 1 '

The information as required under Anncxere-] A 10 Lhe Clanse 4% of The LisTung Agroeeni is made
available o the Board of Drrectors

2.4 Details of Directors seckong re-appombment at the enmmg Anraat General Meeting
As per the provisions of the Comyparics Ak, 10, bwo ot of the dbPoctonrs of 3 Lonrpany should be
retining, directors, of which ane thurd of surt directors are s quinad o redore pveey year and 8

ehzible, they quabify tar ce-appoinimen:

Me. Vinodchandra Muljibhas Pankh retrres by potahion st the ensiung 4niedd General Meetmny and
offer themzelves for r\:—nﬁpﬁmtmenf

(ExProrfile of Mr fanal Ihnvector peing appomted o & 264 of the Uomprnges tel, 4905

Mame Vinode andra Mal) iy ffi;ﬁic—h'__ |
Cats of Birth AN M R ——
No. of shares held In the company Nil
No. of warranis held in the campany _[ N _ S ]
Directorshup in other <othpany NI

e e e

2.5 Details of Directors who are as Charman and Dircctors in other Public Companies

MNone of the Threctors an the toard m g momber or {haomar gl eny commeliees by specified m
Clause 4% (C) (w1 aocrosy all the Compuees o wheeh be owoa chrecor The pecessary disclosure
regarding Dirsclorship and Commilee possthon have been made by ke [hreciors who are on the
Board of tie Company as on %1% March, 20790 and the sime 5 regiractaed farvow befone

Sr. | Name of Dector Maof ] N of | Now of
No. Mirectorsup L O U eEs Comirutices
i alher fabl | poseons heid | postiions held
Campanies &5 Uharrman | as member tn
i ol | other  public
skl i Lompany U
LIy 1
s Anznd ah Pl Wil Mil
q K ANnVELY 1 i 1
. . Aniket Shah ~_Ni il d
4. i Mr. Vinodchandra Pankh Hi il M1
! |
- — e o a— eR— S ——
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3. COMMITTEE OF BOARD:
The Company had four Bogrd Commrtices, These o

I Andit Commiattes

2. Remunerahon Commitiee

3. Sub-Commrttee (Quanrerly fesults Rewew ommniee?

4. Share Transfer & Sharcholders Anvesior Unsvanee Lommie
ownng with verious commstices iormed and reporied in the prvnous Annial Foport and m Line with
the requiremnents of SEB} and Slock Exchangey, the Board har fornally consinuted the following
carmmittess of Directors.
a1 Audit Commlittes;
The Audit commrttes consinuled by the Poard of directors as per the provisions of Clause 49 of the
lishitye Agreements s well 43 i Secon 2824 of the Compames Al 356, compnses of three
members viz, Mr Janak G MNanavah, Mr. Vimodbhar arikh, whe are woll versed wath {inance,
accounls, management and corporale affars. Two members cansl e (he reoeam of 1he sad Aud
Commitiee Meeling,
The Andit Comenittee of the Board of Prectors of the Company. Inter-a:ha, prowades azsurance o The
Beoard on the adeguacy of the internal control systems and ffnanca) <sctosiees
The audit comnuttce while reviewing the Annual Finzaoml Accounis cnsures complince of 1he
Accounting Standard {AS) issued by the Institufe of Charered Acvounianls of Todu,
TERMSE OF RETEREMNCE:
The scopes of actraies of the Andit Commuitees inefude the followsns,
A, Overseeing the company’s financiab repornting process and 1o disclosure of s finpneal
Informenon (o cnsure thal the Grencial saement I vorredd, st lent and credibie
D Recommending the appolniment td removal of external daehior, Seadion of edl foos and also
approval for payment of any other Consulianey sovvices pronadoed by the statutory awddor
C. Reviewnng wath management the annaal fmanceaf stalomenls before submwusn o the PBoard,
focusing primarily on.
- Any changes m accounting polictes and practices
- Mayjor gecounting entrics abased on exercise of judamen! by macagerert
- Chealificattons m draft audit report
- Sigruficant pdpustments prisng, out of padu "
- The gring concern assumption
- Compliance with acoounting stancards
- Comphance with stock exchange and icgal requtiremenis concerming linancul statemenis
- Any related party transacitons Lo fransachons of the company of minicniz! natuee, with promealers
or the managemeni, their subsichanes or relatives eic 1hat may hove potevtst conffiol with the
intm;st of company af large
D, Reviewing with the management, external and micral aaduors, ibe adequacy of internal oonerol
EyEiEma.
E Reviewing the adequacy of ifornal mudil fancion, imeloding 18y siractre of the miernal audi
departiment, saffing ond senjorfy of the offictzl heading the depactmil Reportine siructure,
coverage and frequency of interpal tindrt
F. Discutesion with snternal anditor any sigmfi an findisgs aned bolion npobere on
G. Reviewnng the findimgs of any rernat Imecstugaians ty h siues.! kdtars o maticors where
there 13 suspected fraud or wregsarity or a Talare of ik raad vonizet sysion of o matenal nalure and
rcporting the matier to the baard
H. Dscuszions with external auditors before the 2l commenees, the natune snd seope of aedil, 23
wrll &1 conduct post audit discussions @0 asecriin any area of concesrn.

B
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1. Reviewing the company's Bnancia) aud risk management pohus,

J. To Yook into the reasons For substannal defaults m the paymenl o e deposiors, sharchalders fin
casc of non payment of declared drvdendt and ereditors

Exacutive summary of the Audit Commatee Moeings are placed bofore ihe immediste nexd Board
Meehngs held after the Audi Committee for deliborations and The fult minules of the same are placed
before the following Baard Meeting for recods The Board of Direclor, regulary apprmscd on the
recommendations for the Audi Lommites, fther, af 1he beginmng of 1he {inancal year, the
Commuttee discuss the plan for the snfemal andit and stalviory mul.

Dates of the Andit Commuttee Meehings Jame Gxed in advince and agenda s mowdaied to the Dueelors
at leasc seven duays before the meesung,

Az requared under Clawse 49600 {0 of the Lisiung Agrects nf, The Acd Comentice had reviewed the
following nformation.

-Management Discussion and analvses of financt) sondirean and eesal:s of apecalions, |
-Stalement of significant retated party fransactions submibied by manggemen)

-Management lettersslenters of internal controls, weaknesz:s issued by the Stututary Audilors,
«Internzl Awditors Reparts relating to intermal conlrol wes knesses.
-Appointment, removitl and ferms of remunerntion of the miternagd suditors.

During the year under review, the 4 Audil Commllize wia held during Finmnctal Year 2009-10, The
dates on which the xaid mectings were held as follows:

0,04/2008 3008 2009 2771052000 A-00 72010
The necessary quoniut wis prosend af the mceh s,

3.2 Sub-Commuites (Quarterly Results Keviow Committec)

The Sub-Commuttes [Quaerterly Results Beview Comimmiiee s comprses by Uidy ) ||
MEMEERS CATEGORY T MEITINGS ATTENDED ]
Shri Janakbhai G Nanavaty lndependent Minsctor I . 4

|_5hri Vinodchandra Parilch Direstor | 4

The Committee is reaponsible {or approving dquartedy on-apdited financial stalements and
monitoring the performance of the Campany. 4 iFfour} meetings wers held an the nllowmg dales

ag April, 2009- Financial Year lor the quarter ended 314 March, 20014

Z9% July, 2009 - Financral ¥ear for the quarter ended S0® June, 2009

Jorb Octaber, 2009 Finanoal Year for e quarter cruded 400 Septembyer, 2000
28 Iannary, 2070- Pmancial Year far Lhe quarter ended 5™ Decepnizer, 20070

3.3 ERemunerafion Commiites

The Remuneration Commutiee reviewing the everall compensatlon poliy, scrvice agreemenis and
other employments and other employment condihions of Managee - Whole 1ime Dirceters and
Managing Birector

Mame of Directors | Sitfane Fees Safary & Perks Total Rs. B
Shn Arand A Shah Mif 120000 F20,000 ]
Shri Janakbhai G 2500 Nl 2R00

Nxnavety

Shri Aniket A Shah Mk 1,535 000 [.08 000

The company docs oL pay any rerranertbone o s on careadiv doreclors, st from silbing lees, The
company pays stting fecs (o all the non excculive direciors at the e of Bs 3007 - for cach mecting,
of the Board,

Remuneration by way aof sitting fees for piiending Bosnd-Moard wommilies Mectings are paid only to
Non.Executive Directors.

ql
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Remuneration Policy

Payment of remuneralion 1o the Managmg.-Whole Time Dircctor s governed by the respeetive
Agreements cxecuted belween them and the company. These sgrecments were gpproved by the

Board and the Sharcholders Their Romuncration stedcture comprisces sslary, perqusites and
allowances,

Two meeting of Remuneration Committee weer keld oa 0200 20070, 12 DA2009 daring the
Financial Year 2009-14

3.4 Share Transfer & Sharcholders’s Invesior Gocy.imey L ool o

The Share Transler & Sharsholders”s Investor Linevance commillce comprtscs a3 under

MEMBERS | CATEGORY METTTNGS ATTENDED
Shri Janakbhal G MNanavety I Independent Director Z
Shr Antket A Sheh | Drivector 2

The commuttes is responsible for approving and monitoreny, teensfers, fransmisson, sglitting and
consofidation of shaves issucd by the Company. In addition o that, the commilice a{so manitors
redrerdl of complaints mem shorehalders relating 1o transfir of shares, nov -recelpt of halance sheel
ete., No siltng feea s pald 1o the commitles membors, The commitiey deaks wilh matters relating to
{0 Trensfer of shares {2} leme of duplicate /new sub-divided and consalidarcd share certificate and
(3} Shareholders? Investors Gnevances and (s redressi

The stetus of sharcholders” comrpluls voo peed 50 fu tnin e ot sobecd lo (e salstaction of
shareholders/number of pending share transfee fransaciions Geson sk Barce 20108 given below

Comptaints Slatus; 01042009 10 31.03.2010

. Number of complaints received so far Wil
* Bumber of camplgints sohred Mt
. Mumbdr of pending cornplaints PR MNIL

Compliance Officer

Mr. Anand Shah aof the Company 1z Compliance Officer For Lhe purposs of complying with vanous
provisians of Securitics and Exchange Board of india (SERIY, Listroe Agreement aneh Skoek Exchanges,
Fegistrar of Comparnucs and for monnarmg [he share vansfor process ol

4. GENERAL BOLY MEETINGS:

(a) The Location, Date and titne of Last Three Year General Mevling,

resalubion
ssecd

| Year Venue of AGM I 'ale " Time Whether Special

2006-2007 | 404, Swagal Buiding, Alh Hoor, | SesD4 2008 | 550 AM YES
Bestdes Laf Bungalow, © & Woad.
Ahmmedabad- 380005 Gujarat, fndia

2007 -2008 404, Swagar Buiding, 4% Flgor, | ©1A0052000 | 10,00 AM, YE3
Besides Lal Bungalow, ©. G Eoad.
Ahmedabad- SR000& Cayanst, fndia

Z008-Z009 | 404, Swagal DBuilding, 4:h floor. | ¢ 092002 | I430AM | No
Besides Lal Bungalow, < G Road,
| Ahmedabad- 330006 Gujaral, india

{b) Al the reschtions inclnding special resolitions sct ot e the respecirve nohces were passed by
the shareholders, The following specizl resolitions wert passed v previous Three Annual General
Mecting for the year

S
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2008-2009

1. Speciat Besolution in Hcg,ard to Beappointmoent of My And A Shah s Pty Drector of the
Company under section 269 of the Companies Acl, 1950

Z. Spectal Resoluhion in regard ta Appoiriment of Vined landr Faeikd 55 s ihrevior of {he company
under section 257 of the Companies Act, | 9354

&, Jpecial Resolurion In regard to Appainimen of Anikel 4 Shah s 5 diredor of (he company under
section 280 of the Compares Acl. {1

2009-2010 |
Mo Speceal Resalulion was pussed

5. DISCLOSURES: |
{a} Disclosures an matenaily suenificant related Bavty lrapsatians, Lo brinsschions of the commpany
of material nature, wath its promoters, ihe directors of (he HARAR ek, Phaer subsidiaries or relalives
cic. that may have potential conflict aafh the teeest of the campaiey il lare:, TNONE

() Details of non-comphance by the company, peraltivs striclires, Imposced o Bhe company by Lhe

slock exchange or SEBI or any slatutory zuthority, on an s malier roedated o capital markets, durne
the last three years,

6. MEANS OF COMMUNICATION

The Board of Directors! Commitler of Directars of the CoOMmEIY approves and aker on record he U

i

Audiled Cuarterly Financial Hesults and mudied ecsuls i P Mo prescribed by The nock
sxchange, Mumbay, and announces forthwith 1w resulls to ol the stock vxe hanee where the shares
of the compeny tre lisled. The same are published wiihin 4% hour in Westors Fimes (Bath editons
Gujarah & English)

The management discussion and analyas report torms part af Anx wal Bupor
1, CEQ/CRO CERTIFICATION

(Under Clause 400Y) of Listing Azrerment)

I Cortily that --

2. { have reviewed the financial stalements and the cash flow stdemen) for e year 2000 10 unl
that ko the best of our knowledge and belich

« These statements do not contain any matenally untrue siatemenl or ot amy materal faci or
CONLAInN statements that wughl be misteadms;

* Thesc statements together present 3 true ard faie viow of Lhe Company's affoire and are in
cotnpliance with cxisling accounting standards, applicable. faws and raguiations:

B, There are, to the bet of our knewledge and belief, no Tnctions enlered into by ihe Compitny
during the year 2009- 10 which are fraudeleni, ilTegal or Aaknive of The Lol puny's code of conduot;

¢ We zecept responsibility for establishing and manizmung niemal controls and that we have
evaluated the effectivencss of the internal controf systems of 1he Lompiiy and we have disclosed fo
the auditors and the Audil Commiiter, deficiemaes o the st o sporal-an of Lhe nfernal control,
if 2ny, of which we are siware ol and e stips we bawe taken or prope o ike (0 eechfy (hes
deficiencies.

d. We have indirated to the Audiors ond the Audy) Comm. lee -

* Signilficant changes 11 mternal control vver 1he financiai reparting do nnmL Ao yeste 2000- 10,

* Significan? changes in accounting policies dunnpg the yoar 2000 10 and (hal the sume have been
dizclosed in the notes to the francial stalemenis; 2nd
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* Instances of significant frand of which we have become awarr and the mvol vement therem; ol any,

of the management ar an employes having & sigmifteant nole an the Campany™s micmal conirol
system over the linancul oeportmeg,

8. GENERAL SHAREHOLDER INFORMATION.

a. Annuilk Ceneral Meenng: ale, Time and wenue S04, Swasan Buildmyg, 41b Moer,
Besides Lal Bungalow, U G Boad, Ahmedaboed. 50000 Cunral, lndia 31 1130
p.et it the Reguslered Orfice of {he Comnpaoy

b Fihnanoal Yeur [ April 20049 @ 315 March 2030
F Pinancial Calendic
i 19 quarterfy resulls 4o Week of Jaly, 2004
il 20 guarer vesults 3 Wk of (viober, 2000
1 A uarior veslls - A0 Ve h of jaru sy, SCHO
v 4 Fdder e lis W ol A, 200
d Date of Book Closur, Thersday, 2340 Septesmiler. 2070 b Thursday %0% Scpicmber,
20183 Thursday (Larh days ol
o Thwdend Faymen| Date: M4,
f Listmg of Equily Shares on Slock Exctiznges Phe Bomrbay Stock Lxchange Livited
Anninal lishing  {ees for the fnanciz] Yoar apie 8 04 -2010 has been pard,
2. Stock Code ASE 523279
b, Dermal (51N number INEOBTCQQ4S
L Market price data Since e Inhing of sorpoof tho Uomrpany 15 suspended by the

atfice of the Bambay Stock Cxohange Lamiled, market orce distd i not avaelshle,

fl

] Pesfortnance of the Lomtpany s shares m comparsen: #1300 raed-based indices s
RSE & ense s The Lot pons has noifilt. 1o rogeit o6 e s ke

k. Regptored and Feansion Agael wimpeoch Shavetag Lo o,
T Ml Gedtedl Kenul
Oppe Jeharznn ArT Lol e,
Por, Burmbor 005

| 1 Sharc Transfer Systemn Al the transfoes wn secoved angd processed by share
Transler agents and sre approved Dy shiee crapsfor commblee  Share Transher
requests received mo ophysical form e registored withm S0 days and demat
| requests are condirmed withm 2| days
|
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M. Thatnbution of Sharcholding as on %1005 2010
Share Holding of Nominal|Share Helders Share Amount
WValua
Rs. Rs, No. % to total] In Rs. ]|% to total
1-500 g 4181 8¢ 38| L518086 1613
500-1000 ] 233 507 195571 572
1001-2000 0 Bz TFE 120086 251
20013040 0 29 63 71808 210
20014000 { 17 a3y 57187 167
4501 -5030 0 18 n3a3 72435 212
S001-10004 0 40 10F 323882 o 47
10001 and above 17 437 2027234 5978
[ Total 4503] 100.01] 3420000 100.00
Catagory N ¢f Shares helfd | % of Sharwholding
(& _Promaoters and perscns 1560114 45.82
& may be deermad Lo be
acting in_concert including
premoteridwaciors group
Companes ] o0p
b_Other bodhes corporate 139311 4 09
¢ Mutual Funds a0l 003
d NR| Holding 72526 213
£ Indian public 1646148 4813
TOTAL 3420000 10000 |

n  Shareholding paticen s on 4103 20140,

Dematerabizalion al shares: s on S F-03- 10 Menmaled shares acoounied for 25.46%% hedd
with NSDL and CD3L, Trading m Equiny tharcs of 1he company s permatted only an
dematerialized form w.e OB hMay, 2000 o8 por notification ssued by [he SLBL

Crutstanding GOR ¢« ADR 7 Warranta Nat applicaisle
FLANT LOCATION:

¥  Unvac Corporation- Txport Duvision, Shed Ne. 4, Scotor Noo' |, Kandla Speeilal
Economite Zone, Kandta, Kot h, {lndia) "
¥ PO Mmzc Products, Besdes Zoverr odusinal Gatate, Rathwada, Ahwmedabad-

382450
ADDRESS FOR COMMIINICATION:
r
1. Comprtech Shareczp Lumned, 2. Satelliic Engincering Livuted
147, Mehaima Gandh Road, 404, 4% Moor, Beades 1al Bungalow,
Opp. Jehensnr Art Gallery, £ Road, Ahmedabad 380006

Fort, Mumbar- 400023




Declaration of comphiznce with the code of condict

All the Directors and semor management personat have, respeciively, affirmed comphance with the
code of conduct as approved and adopted by the Board of Dirrtors.

Tor, BATELLITE TNGIMNEERING LIMITED

Ahmedabad MW;\ A é”‘“’ T
Director

Date: 26/08/2010




MANAGEMENT DISCUISSION ANTY ANALYSIS

THE, MANAGEMENT DISCUSSION AND ANALYSIS REPOIRT FORMS FART OF THE ANNUAL REFOET
VERVIEW RE FRO. ED -

-

Company is planming lo increase the gmwth by exploring apportunitics net only domestic market by
also expart markel Many lndian Comparies iike Anchor, Havells etc. have confirmed their omler for
supply of engincenng goods to themt. The buyer from Countries hike Filipauts, Hollznd, Singapore
have also finalised thewr inquiry with oor Company. The management of the Company is plapning 1o
launch the LED products, keeping in vicw, fiture demand of lishting gooxds market which =ees fots
of energy and clecmcily. Company « #tso planning ko enter mto u foint Venture with Companics
based 4l Europe and Tiwan. The Company has been trying best 1o develop the new products and
technolagy which may take at teast ene and half years to develop amd come o the track.
badernization of plant by cxecuting / mstallmg fufty autormsed znd well equipped plam taough

newW olinologes with the Ginsncial support of the Bank are also ong of the pricaty moto of the
Board of Direclors of the Company.

RISKS & CONCERNS: )

The company faces U competition From 1|';tp0r1f-:ﬂ Chimese goods and unhealthy competition from
the local Markels Adsa the Company was confronted by Labour Unions tnd henee loss of weel) settled

busingss Froquent change i Dxchange rate respiting o exchange Auclustior and goverrmend
pohcies are slso ok tactor for Company's business

INTEEMN AL CONTROL SYSTEM.

The Lomparyy has gob adequate wmieresd commel sestom and procedure relzing by the pumkase of
varicus raw matentals, stores and other consemables The planls 2 sending regular and tomely
repRirts fo the Managng Pirector and other Manzgemean Excuiiecs at Hlead Office and cornective
LR in L e hon redinred gre bewne ke by 110 Do

STATUTORY COMPLLANCE:

Managyr of the cormpany s the Complgnee Otfiver Moreover the compuy has retuned scovwees of &
Frachicing Company Secretary for mtkmg complance of 2il provvisons of Companies Act, Secaxities
Contract snd Regulanom Act. SEBT Act el

INDLFTRIAL RELATIONS:

Tunng the year Labour Umons have amsed foss of produchon o the Company by stoppng work
frowm tane o tire and therchy Export Boxness of the Company wirs lost

——— e —
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AUDITORS REPORT QN CORFORATE GOVERNANCT

To,

The Members,

Salellie Enginerning Linnted,
44 Floor. Desides 1.al Fungalow,
Vs Road, Ahmedabad- 380006

We have examined the compfrance of Carporate Governznce by SATELUTE ENGINEERING GLIMITED
tor the year ended on 319 March, 2010, o5 supulated in clawse 49 of the Listmge Agreement of the
said Contpany with Stock Exchanges.

the Campliarce of condilions of Corporate Governdoce s the respopebihty o ihe manzgoment Our
cxamnution was bwted 10 procedures and implementztion themef, adopted by the Company lor
ciming the comphance of the conditions of thc corparate CGovermange It 5 nather an audit nor an
exprassion of to opumon on the finznazl statement of the Comtpany.

In our opiman and to the best of gur wionmation and according o ihe explanatons Siven b ui we
vertiby it the company bas cormpleed otk the condiions of Corporate Gens e as 31 pulated in
the above mentioned Lishog Agreement

We stale that o investor gnevancels) = arc pendhing for a poosd excecdim, for one oot 2yt
The Vompany g per ihe reconds mamta rad b the Shareholdersdlovesiors tovanes Comnntise

Wo justher state thal such complodne: o5 norther an assurance 2z i e sature viadaliby of the

vampany nor the efficiency or effeciven_ss wath whach the manzgenwsr hus onducted the affacs of

Live Caodnphag -

For Pradhoplsemar HL Shab % o,
Lharaed Acvounisnts

Prace Ahmedabad

Date-2o 0 2010

St -

Frew. = 11 Shah
1Froprz o

AR 020050

ln
|

i
|
|
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PRADEEPKUMAR H. SHAH & €O.
U

B - 203, 'SAMUDRA' Near Klassic Gold Hotel, C.G. Road, AHMEDABAD-380 006.
Phone : (O} 079-26442480 (M) 94267687330 E-mail : pra ah22 @yahoo.com

Date : - 200
AUDITORS’ REPORT T} THE MEMBERS OF SATELLITE ENGINEERING LYMITED

1. We have audited the attached Balance Sheet of SATELLITE ENGINEERING
LIMITEC, as at 31ist Marmch 2010 and also the Profit & Loss Acooont and the Cash Flow
Statement for the year ended on that date annexed thereto. These financial
staternents are the respansibifity of the Company’s management. Our responsibility is
to express an opinon on these financial statements based on our Audit.

2. We conducted our audi in accordance with auditing standards generally accepted in
India. Those standards require that we plan and perforn the audit to obtain
reasonable assurance about whether the fingnaal statements are free from matersial
misstatement, An audit iIncludes examining, on a test basis, evidence supporting the
amgounts and discloseres in the financial statements. An audit atso includes assessing
tha accounting principles used and significant estimates rmade by the management,
as well as evaluating the overali financia!l statement presentations. We believe that
our audit provides reasonable basis for our opimon.

3 As required by the Compantes {(Auditor's Report) Order 2003 (the Order) 1ssued by
the Central Government of India i terms of sub-section {(4A) of Settiocn 227 of the
Companies Act, 1956, and on the bamis of such chacks as we considered appropnate
and according to the information and explanations given to us during the course of
our audit, we annex hereto a statement on the matters specdified in paragraphs 4 and
5 of the said order

4, Further to gur comments in the Annexare referred to zbove, we further report
that:

{1) We have obtained all the infarmation and explanabions, which, to the best of our
knowledge ang beliof were necessary for the purpose of our audit;

{n) In our optnion proper books of account, as required by law, have been kept by the
Company so far as appears from our examination of those books;

{iii) The Balance Sheet, Profit & Loss Account and Cash Flow Statemment dealt with by
this report are In agreement with the books of account;

{(w} In our opinion, Sobject to note no. I{H) of schedule 21 regarding non-
provision of irave emcashment and gratuity, the Balance Sheet, Profit & Loss
Account and Caskh Flow Statement dealt with by this report comply with the

" “accounting standasds referred to in Sub Section {(3C) of Section 211 of the Companies
Act 1956;

(v) On the basis of wrilten representations received from the directors, as on 31~
March 2010 ang taken on record by the Board of Directors, we report that none of the
Directors is disqualified as on 31% March, 2010 from being appointed as a Director in
terms of clause {g) of sub section{1) of Sectron 274 of the Companies Act, 1956,

w”""‘“m"“ Shah g
<55
A, Ho L5030 !-




(FA) PRADEEPKUMER H. SHAH & Co.
@

¥ B - 203, 'SAMUDRA Near Klassic Gold Hotel, C.G. Road, AHMEDABAD-380 Q06.
Phone : {0) 079-26442480 (M} 9426767930 £-mail ; Eradeegshah.?.? @Xahca.oom

. —— R

Date : - -200

{vi} In our opinion and to the best of pur information and according o the
explanations given 1o us, subject to note ng, I(H) of schedule 21 regarding
nRon-provision of, leave encashment ang gratuity as required by AS-15 issued
by the Companies (Accounting Standards) Rules, 2006 & the consequential
effects on profits of the company and understatement of llabilities( Amount
not quantifiable), the said accounts read together with the significant Accounting
policies and notes thereon appeaning in the schedules af nates forming parts of
accounts give the informatyon required by the Companies Act, 1956, in the MAnner so
required and give true andg fair view in conformity with the actounting principles
generally accepted m India

{a) Ir case of the Bafance Sheet of the state of affairs of the Company as at
31st March 2010

{b} In the case of Profit & Lass Account, of the loss for the vear endeg on
that date and,

{c} In case of cash flow statement, of the cash fows for the
¥ear ended on that date.

For PRADEEPKUMAR H. SHAH & Co.
CHARTERED ACCOUNTANTS
REGN. NO. 108023Ww

AT
lif}’_
Place: Ahmedabad PRADEEP H. SHAH
Date : 26.08.201p {PROPRIETOR} _ - -

MEMBERSHIP NO. 025930




Annexure to the Auditor’s Report.
Referred to in paragraph 3 of our report of even date

1. {a} On the basis of the infermation and explanations given to us the company had
mantained proper records to show full particuldrs (other than item-wise depredciation)
including Quantitative details and situation of fixed assets. However, the same have
not been made available to us for verification as the same are reperted to be missing

during the course of shifting of records before about four years and therefore, the
same requires updation atso.

(b} We are inforrmed that the fixed assets have been physically verified by the
management once during the year, according bo the regular programme of periodical
verification in phased manner, which we consider reasonabie having regard to the
size of the Company and the nature of its assets. In the absence of availability of the

fixed assels register as aforesald, it has not become possible to ascertain the
discrepancy, If any. )

i1 Dunng the year, no substantial part of Fixed assets has been disposad off
which has a beanng on the going concern assusnpion.

2 [a} As explained to us, the inventories of the company have been physicafly
venfied durmg the year by the management at reasonable intervals,

fb} In our opirven and acconding o the information and explanations given ta us,
the procedures of physical wvenfications of inventories followed by the management

were reasonable and adeduadte @ refalien to the size of the Company and the nature
af s busingss. — -

(c] In our opimon and according to the informatior and explanations given to as,
the company has maintained pioper records of its inventones. The discrepancies
noticed ¢n such physical verification of inventory as compared to the book reconds,
which were not materiat, have been properly dealt with (n the books eof account.

3 {a) The Company has not granted unsecured loar to any party, being the
Comparies, firms or other parbes covered in the register maintained undes Section
301-of the-Companies Ack, 1956,

(b) The Company has taken unsecured loans from two parties being the parties
covered in the register maintained Under section 3CG1 of the companles Act, 1955,
involving partywise masarmurh ouwtstanding amount duning the year aggregating to
Rs.44,77,510/-. The year-end batance of such Inans was Rs.42,07,.819/- from two
parties.

{c) In our opinion and according to the infarmation and explanatiens given o us,
the rate of interest and other terms and conditions of loans taken by the Company is
not primi facie, prejudicial o the interest of the Company.

4. In our opinjion and according to the information and explanations given to us
there 15 an adequate internal control procedure commensurate with the size of the
company and the nature of its business with regard to purchases of inventory and
fixed assets and for the sale of goods or services, During the course of audit we have
not abserved any cantinuing Ffailure to correct major weaknesses in internal control.




5.

fay In our opinion and to the best of our knowledge and belief and according

to the information and explanations given te us, the Company has entered relevant
contracts or arrangements requred to be entered in the register maintained under
sechion 301 of the Companies Act, 19586,

{b) According to the infermation znd explanation given to us, there were no

transactions made in pursuance of contracts or arrahgemients entered in the register
mamiained under section 301 of the Companies Act, which exceeded Rs 5,00,000/- i
respect of any party during the year,

e.

)

In our opinicn and accerding to the infommation and explanations given to us,
the Company has not accepted any daposit from the public within the meaning
of the Provision of section 58A & S8 AA of the Companies Act, 1956.7o the
best of our kngowledge and according to the information and explanations
given to us, no order has been passed by Company Law Board or National
Company Law Tribunal or any court or other Tribuna! in this regard.

There was no Internal Audit System durirxg the year.

The maintenance of cost records has not been presciibed by the Central
Government under sSection 289(1)(d) of the Companies Act, 1956 for the
busingss of the company,

fa} Unpaid dividend of Rs 44 275/~ & Rs 42,653/ for the year 1997-98 &
1998-99 respertively lyving with the Vijaya Bank m Uncizimed dividend account
had not becn deposited with investor BEducation & Protectien Fund due to
dispute "with fhe said Bank. However, the unpaid dividend amount of Rs.
44,275/~ & Rs.42,650/- have been deposited by the campany or 13™ May
20092 and on 10™ Auqust,2009 respectively with Investor Education &
Protection Fund valuntanly.

{b) The company has rrot been regular in depositing Provident Fund dues and
Professional Tax as on 31st March 2010, foliowing amounts were autstanding
for more than 3 to 6 months.

Particulars Qutstanding as  on | Remarks
) 31.03.2010 (Rs)
Provident fund 10,560/- | Ourstanding  for more
than 3 to & months.
Prof. Tax . 7,880/ ~do-

Further, in ope case the Company has neither deducted nor contributed
Provident Fund to Provident Fund authorities. The Company also has not
deducted and deposited Professional Tax in one case.

{c) Subject to abcve, in gur oplnion and according to the infarmation and
explanations given to us undisputed statutery dues including Income tax,
wealth tax, service tax, customs duty excise duty, cess and any other
statutory dues have been regularly deposited in time during the year with the
appropriate authcrities. Subject to above there are no undisputed material
statutory dues payable, for a period of more than six months from the date
they became payable as at 31st March 2010.

{c} In our opinion and according to the information and explanations given
to us there are ne dues in respect of Income tax, weaith tax, customs duty,
service tax, ex ise duty and cess that have not been deposited on account of
any dispute.




10.

11.

12

13,

i4.

15.

16.

17,

The company has accumuiated losses as at the end of the financial year and
has incurred cash losses e the current financiat year as well as in the
immediately preceeding financial year

The company has not defaulted in repayment of any dues to financal
institutions or banks. Theare are no debentures,

Accarding to the information and explanadons given to us the company has not

granted any leans and advances on the basis of security by way of pladge of
shares, dabentures and other securities,

The company is not a chit fund or 2 nidhi fmutsal berefit fund/ society and
therefore the clause 4{xil} of the order is not applicable to the company.

The company has not undertaken trading activity in shares funits of mutual
funds

in our opinioR, on basis of information and explanations given to us, short term
loan taken by the company fom bank kas been uhlized for the purpose for
which the same was obtained.

On the basis of an overall examination of the Balance Sheet of the company no
funds raised on short-term basis have been used for lpag-term investment

The company has not made any preferential allotment of shares ta any parties
or companies cowared n the regster mantained under sechion 301 of

_ companies Act, 19560

i3.

19,

20.

The compeny bas no debentures issued foutstanding during the year.
Acvcordingly no seruntes are cequired to be created.

The company has nat raised any money through 2 public ssue during the year.

Based upon the audit procedures peformed and on the basis of informatien
and explanations provided by the management, we report that no fraud on er
by the company has been noticed of reported during the course of our audit.

For & On Behalf of

Place: Ahmedabad PRADEEFPKUMAR H. SHAH & Co.
Date ; 26.03.2010 CHARTERED ACCOLINTANTS

REGN. NO. 10B023W
. ﬁg\,}

PRADEEP H. SHAH
{PROPRIETOR)
MEMBERSHIP NO. 026930
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SATELLITE ENGINEERING LIMITED

BALAMNCE SHEET AS AT 315T MARCH, 201D

AS AT Particuzlars Sohedin Arnount AS AT
31.03.2009 Mo~ {Rs.) 31.03.2010
Amaount{Rs.} Amount{Re}
SRURCES OF FUNDS .
1. Shareholders’ Funds
34,200 000 LShare Capital 1 34,200,000
16,807,336 |Reserves & Surphus 2 16,807,336
51,007,336 51 007 336
2. Loan Funds
1,903,083 |Secured Loans | 757,520
3,005,309 |Unsecured Loans 4 4. 207819
4,508 392 4 965 348
55815 728 JTctal 55,972 5684
SHPPLICATION OF FUNDG: "
E. Fixed Assats: 5
71 600,271 |Gross Block - 65,005,853
56, 570 548 lless. Deprecation 53,727, 708
15,22% 723 Mzt Block 11,237,515
30,294 2. Iavestments a 3 E9e
3. Current Assels, Loans & Advances
4,122 099 [aventories 2 8,758,713
999 345 |Sundry Debtors 8 F.0M1E58
BE4 9572 |Tash & Bank Balances a 560,030
B3 930 | sans & odvances 1ab 1,142,865
302 855 |sundiy Deposits 1t 514,384
12,351 *3z2 11,9490 1898
4 362 257 Jiuss Current Labdities & Provisses Yl 3,359,603
B, 02% 470 |Met Current Assefs 8,589, 580
32,6260, 541 |4. Profit & Loss Account 3,054,865
Motes Forming Parts of Acronte 21
5L 015, 728 {iotal 55,972 584
[
As par our Saparata report of even date
Annoxad herewlth
For & tehalf of
PRADEEFPKLUMAR H SHAH & Co EI,LITE EHGINEERING LTEx.
Chantered Accountanis _ _
r\f‘}"‘ftﬁ m-i A
Ly Anand A_ Shah
Fragieep H_ Shah cn:!.nna,ul & Marraging Diracios
Progrietor 5
e e W
Moembership Mo 026339 t..‘\r"l"-l‘_i“'
Place . Ahmedabad ‘Parikh
Data 26082030 - Direclor
"—Z!_D\L:uhug: [\‘G-LMQLM'(&
Jznak G. Nanavaty /

%A‘
Aniket A. Shah

BDiraclor

Place : Almedabad
Date :26.58.2010



SATELLITE ENGINEERING LIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31%T MARCH, 2010

2508-09 Particulars Schedule 200510
Amount{Rs No. Arnount{Rs)
-
INCOME:

1,721,877 |5ales 1% - 1,702,857
4591 515 |Other Income i4 pll Gad
147,798 |Closing stock of Trading Goods 115520

— 2,361,190 {Total; 2,430,065 |
EXPENDITURE:

335,425 IRaw Material Consumed 15 495,664
68,B00 MOpening Stock of Tradlng Goods 147,798
71,887 |Purchases Tradmn B 829

- Other Purchases 10,635

1065 48 |Decraase 10 shock 15 246,147
290,114 Manuvfactunng & Other Expenses i? 572,343
414,620 |Payments o & Provistons for Employees 18 651,516

3,435,753 [Dffrce & Administrabve Expenses 19 1,461,000
363,864 | Enterast riid 518,513

6,047,211 |Total 4,167,504
{3.686.02 11| {Loss) Before Depreciaton and Tax [1,757,439)
2.242 307 |Deprzaaton 5 1,473, 558
(5,928 328)|f{Loss) Before Tax {3, 230.997)
Less L Prowasion oy texes
- Current 13x -
- Dieforczd Tax -
17,500 [Frirnge Benefit Tax -
321,543 hess Prior Permdd Items 134,904
- Le=3  Shorf/{Excess) Provesions 61 718
(6,26 IF1)[{toss) After Tax 3. 428,58
26,358, 870)| Add. Balance brought Ferward From earlier year 33,626,241
(32625 4] Amnount Carried o Balahice Sheet { 36, 054 H65)
{i 831|Basic & Diluted Eamming per Share {1.00)
Motes Forming Parts of Accounts AL
AS per pur Separate report of even date
Annexed herewith
For & behalf of Far

PRADEEPKUMAR H SHAH & Co
Charered Accountants

Marnbers higr Mg

Pizce - Ahmodahad
. 26.08. 2010

Diate

026930

Lo,

SATELLITE ENGINEERING LTD.

F’%‘ﬂ-—\l LLA- 1 L’k

Anand A, Shah
Chaim'v.ant(F Maraying Director

i
) QPR . T N
Wi
Direcior

E
rikh

Janak G. Hanavety

Antiket A Shah
Director

~L’ o~k N& mem(f_
: /

Place : Ahmedabad
Bate : 28.08.2010



SATELLITE ENGINEERING LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED AS ON 31-03-2010

PARTICULARS 2009-10 2008-09_
RS, R=s. R=. s,
(A} |Cash Flow from Dperating Activities:
Net Profit before Taw {3,230,997 {5,528,328)
Adju F1 -
Depreclatbion L&73,558 2,242,307
Interest Faid 518,513 363,864
Loss on Wo of Asscts 1,749
Bividend income {3,794)
(Profit)floss an sale of Fixed Assats
Brovimon for Biminubion in Quoted lnvestments - 19,660
Beferred Revanue Exp Wntten OFf “ -
2 673,820 2,622,037
Dperabng Profit before Working Capital Changes {1.157,177} {3,306, 251)
Trade Recarvables {12,350} 2,057,383
Inventories 613,8B& 1,210,856
B Lozns & Advances (311,%935]) (33,056}
Trade Payahies B62 654} 997975 -
{673,053 4,363,155
Cash Generzted from Cperations {1,830,230} G5k, 867
Interest Paid {518.513) (363,864}
Prior Perind Iens {134, 90%; (321,513)
[Shom)f Excess Provisions (62.718) -
FBT Pant - (17 500}
Met Cash from Operating Ackrates 12 546_370) 253,960
{B]|Cash Flow from Investing Activities:
Purchase of Fovedt Assats {Met} {18,758} -
Sale of Fixed Assets [Mer 23872273 495 7E0
Salef{Purchase) of {nvesiments
- 2 364 475 495,750
Met Cagh Used for Inveskmng Actnaties LT 749 740
{C}|Cash FAow from Financing Activities:
Proceads/{Repayment] of Secured Loaas {1,145,554) {716,858}
Proceeds/[(Repayment} of nsecured Loans 1202 5164 -
56,956 (716,838
£124,939) 32 882
Lash & Cash Equivaient 2t the teginmng of the year &84 0569 652 057
{ash & Cash Eguivalent ar the end of the year 560,030 084,969

As per our Sgparate report of even date ﬁﬁj kA{

Annexed herewith

For & behalf of

PRADCEEPKUMAR H, SHAH & Co.
Chartered Accountants

Proprietor
Hembarship No: 026930

LK Anand A_ Shah
Chairman & H‘.agging Dircctor
(o liac

Bkerétpaﬁkh

R—;::__El_r_,,,_::,_!lk N{}\L’P“ T \*hi“'f

Janak G. Nanavaty

oi ar

sg;u‘keifgﬂl_
Anikot A, Shak -
Director

Place : Ahmedabiad
Date: 26.058.2010

Place : Ahmedabad
Date: 26.08.2010




SATELLITE ENGINEERING LIMITED

SCHEDULES TO BALANCE SHEET
AS AT 315T MARCH, 2010

AS AT AS AT
. 31L.03.2009 Particulars . 31.03.2010
Amount Amount Amount
(Rs.) {Rs.) (Rs.)
Schedule {1): Share Capital
Authorsed
80,400,000 |8000000 Equity Shares of Rs 10/~ aach 80,000,000
[ssued, Subseribed & Paid-vp Capital
34,200,000 |34,20,000 £quity Shares of Rs. 10/~ each fully pald-up 34,200,000
(PrevigusYear 34,20,008 Equity Sharces of Rs, 10/- sach
fully paid-up}
24,200,000 |Tatal 34,200,000
edule (2 Reserves & Surplus
7,335 |Capital Reserves 7.336
16, 800080 |Share Premium 16,800,000
156,807,336 |Total 16,807,336
Sthedule (3): Secured Laans
(incuding Interest accrued & dug)
L, 203,043 (i} From Punfab Mationat Bank - Cash Credit &fc 7519
{5ecurad by hypothacation of stock & book debls and
also equitable morrgage of Office Building
& Personal guarantees of bwa Enrectors)
{ 1,903,083 |Total ____ 757,529
sSchedie [(4): Unsecured Laans
From Directors:
755,819 |Anand Arvindkumar Shah 4,063,819
- Aniket Anand Shah 144 000G
2219 497 |5nehvina Arvindkumar Shah -~
3,005,309 {Tota) 4,207,519
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SATELLITE ENGINEERING LIMITED

1Schedule (6): Tnvestments

Unquoted:
1,500 |47 shares of Maitry Co-op. Housing Soc., Lnd O Rs. 50/- each 1,500
fully paid-up
Quoted:
1,008 | 100 Equity shares of Sand Mast India Lid, of Rs  10/- eacht E,00QD
fully paid-up
18,660 |300 Equity Shares of Modern Wogllens Lrd Of 18,660
Rs. 10/- each fully pald-up
28,794 |Birla MNS Mutual Fund [ 598292 UNITS) 28,794
49,954 |(Total; 49,954
MNAY of mutuaf fungds Bs 35461/ (P.Y. Rs. 35.451/-)
Market value of Quoted Shares: Current Year Rz, Nl
Market Valpe of Quoted Shares: Prevlous Year Rs.Nil
19,6680 |Less' Prevision For diminuben & Quoted Investments 19,660
30,294 |Total 30,294
hedule (7): In o -
As taken, valued and certfied by the Managing Director
Valued at lower of Cost and Ret Reaglisable Value
unless octherwise menticred
4,781,703 |Raw Matenals 4452 752
1 863,921 |RAmshed Goods 1,79B.0G5S -
2,456, 333 |Work-in-Progress 2.276.04%
3,135 |Machinery Tools B Parts 3,135
11%,710 (Packing Materizls 113,200
147 798 |Traded Goods . 115520 B.75R.713
9,372,599 |votal - 8,758,713
Schedyle (8}: Sundry Debtors [(Insecured)
A} Dutstanding for more Bao & onths
765,247 [Considered geod 789,021
2,272 461 [Considersd doubtful 2, 272.461
3,037,708 |Total 3,081,482
234,102 |B) Other Debts { Considered gaod) 222,677
3,271, 810 |TotakA+B} 3,284,159
2,272 461 |Less Provision for Doubtis Debts 2,272 461
999,349 |Totzl 1,011,598
edule {9}): sh k Balancos
484,211 (Cash on hand 454 906
8ank Balapges |n Curent Aacounts with Schedyled Banks:
11,617 |5tate Bank aof Indix- 10266065719 11,817
11,029 |State Bank of India-68290) EL,029
55,321 |Vijaya Bank, Undaimes Dovidend AfC - 515 55,321
53,875 |Vilaya Bank, Unclaimed Dividend Afc™ 533 53,875
2481 |Indian Overseas Bank, Gandhidham - 1018 / 8 & 1019/ 8 2481
3,930 |indian Overssas Bank, Gandhwlurn - 4057 3 3.930
38,853 [Axis Bank, Law Garden Branwh, Ahmedahad {48,5640)
Afc no. 003010200034104
8,590 |Punjab Natlonal Bank, Gandhdnagar Branch 50
{Afc no, 19130a021000156413)
14,361 |Punjab Matlonal Bank, Gandhinagar Srench 5261
{Afe no. 1913002100015769)
560,030
684,859 |Total 560,030




SATELLITE ENGINEERING LIMITED

132,621
678,299

Schedule (10} Loens & Advances
1,000 t<taff Loans

Advances to Creditars

Advances Recoverable In Cash or In Kind or for value to be
racelvad

408,81%
735,045

1,143,865

[ 831,930

Total

1,143,855 |

Sche 1) Sund osit

502 885

Deposits { Others )

514,882

507,588

Total

514,

Schedul 2% Current Liabilities B Pravisions

409,291
1,394,413
101,060
N5 &30
40 500

d 44,275
42 6540
1,804,143

Creditors for Geods.
MSME

Cthers

Creditors for Expenses
Accounts Payable
Advances from Customers
sundry Deposits

Unpand Dyvidend (57-98)
Unpaid Dlvidend {98-99)
Provesion for Expenses

496,272 ]
1,161,098
{12,217}
130,305

1,624,150

3,395 608

4,362,262

Total

3,395,608




SATELLITE ENGINEERING LIMITED

SCHEDULES TO PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED ON 3157 MARCH, 2018

2008-0% PARTICULARS 2005-10
Amount{Rs) - Amount{Rs
I -
214,025 |Export Sales T 426
1,492,477 |Domestic Sales 1,261,586
15,375 |Trading Saias 122,885 1,702,887
. 1,721,877 [Total 1,702,857
ule {14]): r Income
3,794 |Dividend Income
283,500 |Shed Rent 243,000
- |Profitf{Lo==) on Wie of assets (51,749)| _
204,221 |Profit on Sale of Assets - 450, 397 61 548
491,515 [Total 611,648
Schedule {15). Increase/ {Decrease] in Stock
(pening Stock-
2 010,678 |Frished Goods 1863921
3.379. 323 |Work-in-Progress 2,456 332
S 386, 001 |Total 4,320,253
Clusing Stock.
1 .863,921 |Finished Goods 1,198 46%
2,456 137 |Work-in-Progress 2,276 041
5,320,253 | Total 4,074 106
__[2,065,748)[Increase / (Decreasza) In Stock (246,147
Schedule {16): Raw Materialg Consurnption
4 992,135 [Opening Stock. 4 781,703
124,993 (Add Purchases 166,713
.17 17B 4,948 416
4,781,703 [Less Closing Shodk 4 452 752 495,654
335,425 [Total: 495,664
[ Schedute {17]; Manufacturing & Diher Expenses
- |Consumaples, Power and Fuel Charges 122,B60
216,713 (Electnc Burping Expenses 223,378
- |Tools B Spare Parts 35,957
- Flerlric Store Expestons -
- Other Factiory Dxpenses -
29, 577 |Casual Labour Charges -
27,780 |Labour Charges 155,838
£3, 774 |Parcking Materidd Expenses 1,360
955 [Carrage Inwand Expenses 5460
' 1,225 |Water Charges 8,950
- lob Charges 9,580 572,383
290,114 |Tctal: 572,383




SATELLITE ENGINEERING LIMITED

Sch 1 ' men vizlens for Em S
160,080 (Salary, Wages & Other Beneflts 356,335
228,000 |Cirecnr's Remuneration 120,000
3,500 |Bonus 730
“ Gratuiky -
21,240 |Conbribution to PF & Other Funds 17,7040
1 80 [Staff Welfare Expenses -
- ~ |Ex Gratig 159,751 G54 516
414,620 [Total 654,516
I Schedule {19); ﬁdminis;rg!iﬁ & oihet Expenses
5B, iBb |Rates B Taxes ok, 235
- Director's Travelling Expenses 115,155
4,440 [Travelling Expenses 14 498
125,168 (Mptor Car, Cycle & Scooter Expenses 13618
750 |Conveyance Expenses -
Paymen itors
40,000 | audit Fees 40,000
3,000 | Fees for Other Charges -
- 43,000 |Sub Tatzl 40,000
13.943 |Bank Charges 18,02%
1,260 |Doraton -
5,000 JDirector's Sitting Fees &, 000
- Share Demal Expenses 8,832
16,124 |Miscelldneous ExXpenses 113,993
- fOtroe 53,334
- |Clearony Charges 5453
7,196 |Export Freight 5.269
368 |Insurence - Export 430
- P50 9002 Exprnses - 226048
- Ligting Fess 23,114
207,724 |Legal & Profecsional Chargas 210633
69,058 |Secunty Expeanses -
- Shipping Charges B,472
145,060 |Shed Rent 146,064}
74,693 |share Yransfer Agency Expinses 4,604
8,673 |Office Ceneral Expenses 17.081
152 707 |Repairs & Manfenance 32,968
5 1240 |[Camage Quiward Expenscs -
£.707 |Advedisciment Expenses 4,580
M 7,814 (Postage B Angadia Expénses 9.347
30,518 Stationery & Frinting Expenses 10672
109,795 |Teleghone Expenses 115,140 - =]
- Intemet 12,695
390 |Electnicity Expenses -
34,222 |[nsurance Premiwm Expenses 16,242
19,660 |Provision for Quoted Investment -
2,272,461 |Provisipn for Eaubtful Debts -
650 |Seminar Fees 5,000
67 |Kasar Vatav Expenses - -
13,967 |Penalty ig.967
1,100 |Senice Tax Expenses - 1,461019
. 3,436,753 |Total: 1455019
Schedule {20}: Intersst
[Bark Interest
- - Interest on Term Loan -
352,659 | - Other Interest 252,183
- |interest o Bepositors 266,330
995 |Other Interest -
. - Interest an Car Loan “ 218,513
363,864 [Total




SATELLITE ENGINEERING LTD. 2009-10

SCHEDULE 21: NOTES ON BALANCE SHEET AND PROFIT AND LOSS
ACCOUNT

-

I. SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Accounting
The Financial statements have been prepared on accrual basis of
accounting wunder the Historical cost convention and in
accordance with the Companies Act, 1956 and the applicable
Accounting Standards issued under the Companies {Accounting
Standards) Rules, 2006.

B. Revanue Recognition )
Income and Expenditure are recognized on accrual basis.

.. Fixed Assets.
Fixed assets are stated at cost of acquisition or construction.

D. Dapreciation
The Company is providing depreciation on Fixed Assets on
Written Down Value basis in accordance with the rates laid down
in schedule XIV of the Companies Act, 1956.

E. Investments
Long-term investments are stated at cost.

F. Foreign Currency Transaction.
Transactions in the foreign currency are trecorded at the rate of
exchange in force at the time of occurrence of transackion.
Exchange difference arising on realization of Export proceeds are
accountted for in the vyear of actual realization of foreign
exchange. Exchange difference arising at the time of payment of
any other FOREX obligation is charged to revenue.

(. Inventories

Raw Materials Al lower of Cast and Net Realizable Value

Stores At lower of Cost and Net Realizable Value

Work in Process At lower of Cost and Net Realizable Value

Finished Goods Al Cost or Market value whichever is
lower

Trading Goods At Cost or Market value whichever is

lower




SATELLITE ENGINEERING LTD, 2009-10

H. Retirement Benefits.,
Leave Encashment and Grateity payable to the emiployees are
accounted for as and when payable on retirement/resignation.

I. Contingent Liabilities.
Contingent Liabilities are disclosed by way of notes to the
Accounts and are not provided in the accounks.

). Income Taxes

In accordance with Accounting standards-22 (AS-22) on
‘Accounting for taxes on Income’ issued under the Companies
(Accounting Standards) Rules, 2006, the Company has provided
for the current year's tax, if any, at the current tax rates based
on assessable income and for the deferred tax at the tax rates
that have been enacted or substantively enacted by Balance
Sheet date based on the tax effect on timing differences
resulting from the recognition of the tems in the financial
statements and in estimating its current ¥ax provision. However,
as there |1s no reasonable certainty of realization, deferrmed kax
assets have not been recognized.

II NOTES ON ACCOUNTS

1. Previous vyear f{ioures have "been regrouped/ reamanged
wherever necessary and have been rounded off to the nearest
rupee.

2. Contingent lakdlities not provided for:
a} Income Tax and Sales tax liability that may arise on final
assessment of pending assessment.

~ 3. No provision has been made for:
The accrued gratuity liabllity payable to the employees in the
future as the company follows the method of accounting for
the same as ang when the gratuity is payable on retirement.
In the absence of actuarial valuation report Total Gratuity
Liability as on 31-3-2010 payable in the future is estimated at
Rs.1,74,850/-.

4. The company has yet to obtain balance confirmations from
debtors, crediiors and the parties to whom advances and
deposits have been given. Adjustmients, if necessary, will be
made after the confirmations are received.

- T R e e e P A Ayt ek e P I AT oot T o,
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5. On the basis of the information furnished, the company does not
owe any amount for maore than 30 days to Small Scale Industrial
units.

6. Some of the old items of Plant & Machinery of Kathwada Division
were sold dwring the year at Rs. 9,77,135/-{net), which is
credited to Profit & Loss acoount as profit on sale of scrap in
absence of original cost and accumulated depreciation of such
machinery/machinery part sold. Due ko this accounting
treatment, the loss for the year 1s understated and the
depreciation on such sold Plant & Machinery is overstated. The
guantification of both these amounts is not ascertainabie.

7. Profit and Loss Account indudes the following remuneration to
the Managing Director.

Particulars 2009-2010 2008-2005
(i) Salary 1,20,000/- 1,20,000/-
(i1} Perquisites - -
{iii} Contsribution 9.360/- 9,360/~
To PF & other
Funds

8. a Licensed capacity  Not Appficable
b. Instailed capacity  Not Applicabie

9. Employee Benefits:
As there is only che employee (apart from two divectors drawing
remuneration) actuarial valuation of employee benefifs was not
got done by the Company.

10.A) Quantitative information in respect of Goods Traded:

CFL Fittings [T5 Tubes Tubelights ow Switches
Particulars |
2009-2010 Nos (Value [Nos Malue Nos Malue os  [Value Nos Malue
Opening Stock  [1,3100 72,0500 276 41,4000 554 34,348  Nif il N
Purchases {Net} ] 100 3,50000,5 77,329
Sales 1,210 65,340 25 25,0000 S5O 250000 Yoo 7,545 W Nif
Closing Stock 1000 13,530 28 18,91 7,748 Nk NikD, 77,329
2008-2009
Opening Stock | 1,329 66,000 2,160 4 6400 Nl Nil il
Purchases (Net) | - - 29d 23,424 6000 48,453 Nl Nif Nl
Sates 100 B85 50 10,277, 500 4,24 NE Nl N wil
Closing Stock  [1,3316% 72,05 27d 41,400 5540 34,348 Nl N s Nil

TR S T ]



SATELLITE ENGINEERING LTD. 2009-10

B) Quantitative information in respect of Goods Manufactured:

[ Particulars FsS’ Incandescent Ballast TL Fitting Others
Lamps

2009-10 Kos. Yalue Nos. | Value | Nos. | Value | Nos. | Value | Nos. | Value
Opening Stock]  5,49,894]13,04,0641 50,033 2,50,169 1,973 26,812 434 33,85 1,69,02
Production 50,215 Nil Nil 5,245 715

Sates 44,5500 3,30,155 200 10000 6,1522,52,4800 358 29470 9,96,334
Closing Stock 5,55,55911, 43,818 49,833 298,998 1,066 54,365 815 72,380 2,28, 50"
2008-2009 _ - .

Dparnmg Stock]!  5,54,824/13,14,710 1 05,8831 4,75,629 5 2,20,33
Production 18,125 -
A 23,050 2,22,813] 56,8500 93,495 ' - 113,90, 1%
Closing Stack 5,49.894)13,04, 064 50,033 2,5U,16‘5| 1,973 856,812 434, 33,852 1,89,02

fote Cther Sales includes Sale of Machinery Pans (Scrap) Rs. 8,97,135/-

' Mote: Quantitative Detauls of Ballast & TL Fikngs have been furnished from Current
Year onwards as they constitute major portion of sales

C) Raw Material Consuamplion:

2009-2010 2005-2009
Particulars

Quantity Amount _ [Quantity |[Amount
i

1 Stores of ferrgus § non fervorus

mmetals '
Dumet & lend 10 wires (kgs} ¢ 411 860 31,677 136 2,14 578
2 Glass tubes {kgs) } 5,233.980! 204,400 3300 5,260

3 Bakelight sheet/ Base {kas)
Dumet lead wires (kgs)

Birnetal spools et {kgs} 22 570 30,078 NIL NIL|
4 fuvetsfCapacitors/ Cans/Glow N
lamps J
{pesfkgs) 92,525 2,25,?50‘ 52 1,02,160
5 other (induding compenents) 3,759 13,427
Total 4,55,664] 3,35,425

.-.W
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D) Vatue of Imported & Indigencus Raw Materials Consumed and

percentage:

2009-2010 2008-200%9
Particulars Amt Rs. %, Amt Rs. %
Imported - -] - -
Indigencus 4,95.664 190.008 3,35,425 100.00
Total 4,95,664)  100.00 _3,35,425 100.00

E) C.I.F. Value of Import:

Erticulars 2009-2010|2008-2009
Raw Materials 0 O]
cats £ a
otal | 0 0

F} Expenditure/Earmings in Fareign Currency:

Particulars L009-20102008-2009
Foreign Travel Exp, | 0 I
iS50 906272000 Exp O 0
FOB Value ¢f Export | 3,18,426 .:;gq,ezJ

11. Segment information:
As the company 15 dealing with the single segment, Primary
business segment information s nat applicable. However the
Geographical Segment information is given below:

Particulars India Rs. |United Total Rs.

Kingdom _
. Rs. )

Segment Revenue | 13,84,471 |3,18,426 17,002,897

Sales

DOther Income 6,11,648 == 65,11,648

Total Assets ~ | 2,33,17,424 | ~-- 2,33,17.424

Total Uabilities 2,33,17,4241 - 2,33,17,424

- WETaAr Ha sh;lh

'
Ahmedahad 1_..
M. No. 28930 f
C;H .
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12. Related Party Disclosure:
Related party disciosure as required by Accounting Standard-13
on “Refated party disclosures” are given below:
i. List of Related Parties
1. Associates.
a. Anlket Flectrical P. Ltd
b. Vashishta Electrical & Electronics P. Lid
C. Anand Associates
2. Key Management personnel and Relatives:
a. Mr. Anand A. Shah
b. Mrs. Snehvina A. Shah
¢. Mrs. Avani Anand Shah
d. Mr. Aniket Anand Shah

1. The foilowing transaction was carried out with the

related parties in the ordinary course of Business:
1. Details relating to the parties referred to in
itern A (ii} above

2009-2010
Rs.
1} M.D."s Remuneration 1,20,000/-
2y Director's Reriuneration 1,08,000/-
3) Sitting Fees 5,000/-

43 Leoans received during the year 34,22,000/-
5) Loans paid during the year 22,19,490/-
6} Interest on loan taken 2,66,339/-
7} Outstanding Loans payable 42,07,819/-




