








AUDITORS’ REPORT

wdit Report to the members of M/S Rajesh Solvex Limited.

We have audited the attached balance sheet of M/s
Rajesh Solvex Limited, as at 31 st March 2011, and
the related Profit and Loss Account and Cash Flow
Statement for the year ended on that date annexed
thereto, which we have signed under reference to this
report. These financial statements are the
responsibility of the Company’s management. Our
responsiblity is to express and opinion on these
financial statements based on our audit.

We conducted our audit in accordance with the

auditing standards generally accepte'd in India. Those
standards require that we plan and perform the audit to
obtain reasonable assurance about whether the
financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the
accounting principals used and significant estimates
made by management, as well as evaluating the
overall financial statement presentation. We believe
that our audit provides a reasonable basis for our
opinion.

As required by the Company (Auditor’s Report)

Order, 2003 issued by the Central Government of

India in terms of sub-section (4A) of section 227 of the

Companies Act, 1956 of India (the ACT) and on the

basis of such checks of the books and records of the

company as we considered appropriate and according
to the information and explanation given to us, we
further report that:

(i) a. The company was maintaining proper records
showing full particulars including quantitative
details and situation of fixed assets which
could not be produced before us.

b. As explained by management, the fixed assets
are physically verified by the management at
reasonable intervals, which in our: opinion is
reasonable having regard to the size of the
company and the nature of its assets. The fixed
assets were physically verified by the
management during the year and no material
discrepancies between the book records and
the physical inventory were noticed.

c. In our opinion and according to the information
and explanation given to us, no substancial
part of the fixed assets has been disposed off
by the company during the year.

(i) a.

(iii) a.

(iv)

(V)

(vi)

(vii)

vii)..
s

The inventory has been physically verified by
the management during the year. In our
opinion, the frequency of verification is
reasonable. However, there was no inventory
as on 31.03.2011 except spare parts and
packing materials.

In our opinion, the procedure of physical
verification of inventory followed by the
management are reasonable and adequate in
relation to the size of the company and the
nature of its business.

On the basis of our examination of the
inventory records, in our opinion, the
company is maintaining proper records of
inventory. No material discrepancies were
noticed on physical verification of inventory.
The company has taken unsecured loans from
4 Directors Rs. 78,11,602/- and from 28 of
their relative & their  concerns
Rs. 2.08.15,135/- listed in the register
maintained under section 301 of the
Companies act 1956,

Rate of interest and other terms & conditions
of the unsecured loans are not prejudicial to
the interest of company.

There is an adequate internal = control
procedures commensurate with the size of
the company and the nature to its bunisess for
the purchase of inventory and fixed assets and
for the sale of goods. However, during the
year, company had no material purchase or
sale. No continuing failure was noticed for
correcting major weakness in the aforesaid
internal cpntrol procedures.

In our  opinion and according  to ' the
information and explanation given, Lhere was
no transaction of purchases of goods and
materials.and sale of goods made in pursuance
of the contracts or arrangements entered in
the register smaintained u/s 301 of the
Companies Act 1956.

The company has not accepted any deposus
from the public within the meaning of Section
58A and. 58 AA of the Act and the rules
framed thereunder.

The Conipany has no internal audit system
during the year.

The Central Government has not prescribed
~maintenance of cost records
Generally company is regular in depositing

undisputed statutary dues except Provident




(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)
(xix)
(xx)

(xxi)

Fund ( Including Employer’s Contribution)
which was deposited late throughout the year.
However, PF amount ot Rs. 33971 /- was not
paid for the month of May, June, July and
March till the date of audit. and FBT of Rs.
14546/- was also remained unpaid till the date
of audit.

The company has accumulated losses as at the
year end, are 115.46% of its networth and it
incurred cash losses during preceeding years
except current year and last two years.

The company has now no outstading secured
loans.

The company has not granted any loan or
advances against pledge of shares and other
securities.

The provisions of any special statute
applicable to  chit  fund/nidhi/mutural
benefitfund/societies are not applicable to the
company.

The company has not entered in to any
transaction of shares, debentures and other
invesments during the year. _

The company has not given any type of
guarantee for loan taken by others. |

In our opinion and according to the
information and explanation given to us, on an
overall basis, the term loan has been applied
for the purposes for which they were obtained.
However during the year, not term loan was
obtained.

On the basis of examination of the balance
sheet of the company in our opinion short term
raised funds have not been used for long term
invesment in fixed assets & vice versa.

The company has not made any preferencial
allotment of shares to parties.

No securities have been created in respect of
debentures as no debentures were issued.

The company has not raised any money by
public issues during the year.

To the best of our knowledge and belief and
according to the information and explanations
given to us. no fraud on or by the company
was noticed or reported during the year.

Further to our comments in paragraph 3 above, we
report that.

A

We have obtained all the. information and
explanations, which to the best of our
knowledge and belief were necessary for the
purposes of our audit; -

In our opinion, proper books of account as
required by law have been kept by the

company, so far as appears from our,
examination of those books: ;

The Balance Sheet , Profit and Loss Account
and Cash Flow Statement dealt with by the
report are in agreement with the books of
account. :

In our opinion, the Balance Sheet, Profit &
Loss Account and Cash Flow Statement dealt
with by this report comply with the accounting
standards' referred to in sub-section (3C) of
Section 211 of the Act;

On the basis of written representations
received from the directors, and taken on
record by the Board of Directors, none of the
directors is disqualified as on 31st March
2011 from being appointed as director in
terms of clause (g) of sub-section (i) of section
274 of the Act; :

In our opinion and to the best of our
information and according to the explanations
given to, us, the said financial statements
together with the notes thereon and attached
thereto give in the prescribed manner the
information required by the Act and give a
true and- fair view in conformity with the
accounting principles generally accepted in
india

i. In the case of the Balance Sheet, of
the state of affairs of the Company as
at March 31st 2011,

ii. In the case of the Profit and Loss
Account, of the loss for the year ended
on that date and

ili. In the case of the Cash Flow
Statement, of the cash flows for the
year ended on that that.

» FOR K. C. MOONDRA & CO.
. CHARTERED ACCOUNTANTS

PLACE: SHEOGANJ
DATE: 03.09.2011.

@ T MWM%

(CA. K.C. MOONDRA)
PARTNER
M.No.070789




RAJESH SOLVEX LIMITED

BALANCE SHEET AS AT 31 ST MARCH 2011

As At As At

Schedule
: 31.03.11 31.03.10
SOURCES OF FUNDS
1 Share holders Funds
Share Capital 1 54999000 : 54999000
Reserves & Surplus 2 1500000 - 1500000
56499000 56499000
2 Loans Funds
Secured Loans 3 0. 0
Unsecured Loans 28626737 24117519
28626737 24117519
TOTAL (1 TO Zj 85125737 . 80616519
APPLICATION OF FUNDS
1 Fixed Assets: :
Gross Block 61945547 61945547
Less: Depreciation/loss 4 44444062 41752361
Net Block 17501485 20193186
2 Investments at Cost 5 9000 9000
3 Current Assets, Loans & Advances:
Inventories 6 1601881 2136263
Sundry Debtors s 1215820 465633
Cash & Bank Balances 8 612892 410360
Loans & Advances 9 598817 1228648
: 4029409 4240904
Less: Current Liabilities & ‘
Provisions 10 1653133 1228363
2376276 3012541
4 Miscellaneous Expenditure 11 65238975 57401793
TOTAL (1 to 4) 85125737 80616520
Notes to Accounts 18

As per our report of even date
For K.C.(MOONDRA & CO.

Z-C M@/’f?’«"%/‘f %lxunz—cb@{

"”?:"ﬁ_;:. % ¢

(K.C.MOONDRAY’
PARTNER /O

MA

PLACE: SHEOGANJ
DATE: 03. 092911 )

".'-a,‘.l__.

(S.P.JAIN)
NAGING DIRECTOR

For & on behalf of the Board of Directors

k h

(P.P.JAIN)
WHOLETIME DIRECTOR




RAJESH SOLVEX LIMITED
As on
SCHEDULE 1 i 31.03.11
SHARE CAPITAL
Authorised Capital 60000000
6000000 Equity Shares of Rs 10/- each 60000000 -
Issued. Subscribed and paid up
5499900 Equity Shares of Rs 10/- each 54999000
fully paid up 54999000
SCHEDULE 2
RESERVES & SURPLUS
| Rajasthan State Subsidy 1500000
2 General reserve 0
TOTAL 1500000
SCHEDULE 3
From Financial Institutions 0
From Other * 0
TOTAL 0

As on

31.03.10

60000000

60000000

54999000
54999000

1500000
0

1500000



SCHEDUL K 4

RAJESH SOLVEX LIMITED
FIXED ASSETS AS ON 31.03.2011
Gross Block Depreciation Net Block
As at As at For
as at Addition |eductiq as at the As at As at As at
31.03.10 31.03.11 2010 Year 31.03.11 31.03.11 31.03.10

456810 0 0 456810 0 0 0 456810 456810
655886 0 0 655886 0 0 0 (55886 655886
11166957 4769717 0 17936674 7318678 439776 7758454 10178220 10617996
831513 0 0 831513 397880 27773 425653 405860 433633
0
128236 0 0 28328236 23957374 1495731 25453105 1875131 4370862
H20041 0l - 0] 11820941 8968009 624146 9592155 2228786 2852932
0
0
11007 0 0 733007 525194 38703 563897 169110 207813
0
0475 0 0 220475 157963 11641 169604 50871 62512
0
0
40 0 0 58240 18450 3075 21525 36715 39790
0
() 604990 191049 31944 222993 381997 413941
A 0 0 298775 217764 18912 236676 62099 81011
0 0 0 0 0 0 0
4769717 0] ... 61945547 41752361 ~ 2691701 44444062 17501485 20193186

/




SCHEDULE 5

INVESTMENTS AT COST

6 Years National Saving Certificates

Indira Vikas Patra

TOTAL

SCHEDULE 6
INVENTORIES
(Taken, Valued and certified by the Management)
Stores & Spares ( at Cost)
Raw Materials ( at Cost)
Finished Goods ( Lower of Cost or Market value)
Consumable goods in process ( Hexine)
Packing Material ( at market Value)
TOTAL

SCHEDULE 7

SUNDRY DEBTORS
(Unsecured & Considered Good)

Exceeding six months
Others

TOTAL
SCHEDULE 8

CASH & BANK BALANCES

Cash in hand
In Current account with Scheduled Banks

TOTAL
SCHEDULE 9

LOANS & ADVANCES
(UNSECURED & CONSIDERED GOOD)

a. Advances (recoverable in cash or in kind or
for value to be received)
b. Deposits (Income Tax Refundable)

TOTAL

As At
31.03.11

4000

5000

75000
70497
0
862502
593882

9000

1601881

440736

775084

1215820

452206
160686

612892

-40562
639379

598817

As At
31.03.10

4000

5000

9000

75000
1881
408400
680000
970982

2136263

465633
0

465633

75688
334672

410360

1196709
31939

1228648



SCHEDULE 10
CURRENT LIABILITIES & PROVISIONS

a. Current Liabilities
Sundry Creditors:
For Capital goods
For Goods

For Expenses

For Others

b. Provision for Entry Tax

c. Provision for Provident Fund
d. TDS

f. Vat & CST(Refundable)

g. Electircity power bill Payable
h. Vat Tax payable

i. Audit Fee payable

SCHEDULE 11

MISCELLANEOUS EXPENDITTOTAL
Preliminary Expenses

(To the extent not written off)

Profit & Loss Account

TOTAL

SCHEDULE 12
INCREASE / ( DECREASE) IN STOCK

Closing Stock as on 31.03.2011
Stores & Spares ( at Cost)
Finished Goods

Work In Progress

Packing Materials

Closing Stock as on 31.03.2010
Stores & Spares ( at Cost)
Finished Goods

Work In Progress

Packing Materials

Increase/ (Decrease) in stock

SCHEDULE 13
RAWMATERIALS CONSUMED'
Opening Stock

Add: Purchases

Less: Sales
Closing Stock
TOTAL

0
1056484
0

75000
932999
0

593882

75000
1090281
0

970982

95396

63945

279812

134974
2522
20000

1653133

-65238975 |

-65238975

1601881

2136263

-534382

299570

29952

29952

0
356037
607070

751030
1056484 .

75000
1090281
0

' 970982

75000
18396040.2
0

764870.5

1714137
0

9275
219564

-714563
0

0

20000

1248363

-57401793

-57401793

2136263

19235911

-17099648

0
137596214

137596214

0
0

% 13756214















M NI STRY OF CORPORATE AFFAI RS

RECEI PT
GARZY
SRN: P82415720 Service Request Date: 09/12/2011
Payment made into State Bank of India
Received From :
Name : VIJAYKUMAR HIMATLAL MODI
Address . BLDG NO.2 B 504 AKSHAR APARTMENT

IRANI WADI NO. 3, MATHURADAS EXTN. ROAD,
KANDIVALI(WEST)
MUMBAI,MAHARASHTRA

400067
Entity on whose behalf money is paid
CIN : U01211MH1989PL C054734
Name . RAJESH SOLVEX LIMITED
Address . 201/203 NARSHI NATHA ST

KOTHAK BHAVAN 3RD FLR
MUMBAI,MAHARASHTRA
INDIA - 400009

Full Particulars of Remittance

Service Type:  eFiling

Service Description Typeof Fee Amount(Rs.)
Fee For Form23ACXBRL Normal 500.00
Fee For Form23ACAXBRL for the Financial year ending on 31/03/2011 Nil
Total 500.00

Mode of Payment: Internet Banking - State Bank of India
Received Payment Rupees:  Five Hundred only

Note: The Registrar may examinethiseForm any time after the sameis processed by the system under Straight Through
Process (STP). In case any defects or incompletenessin any respect isnoticed by the Registrar, then this eForm shall betreated
and labeled as defective and the eForm shall have to befiled afresh with the fee and additional fee, as applicable. (Please refer
Regulation 17 of the Companies Regulation, 1956)

In case of Phase| class of companies on which XBRL filing is applicable, no additional fee shall be charged in respect of Form
23AC-XBRL and Form 23ACA- XBRL in casethefiling isdone on or before 30th November, 2011 or within 60 days of their due
date, which ever islater, for financial year 2010-11(i.e. balance sheet date from 31/03/2011)
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