.- " -. H

LT,
. .'.'ﬂl;f:'”
- . -. . ..\.
T

MADHUR INDUSTRIES LIMITED

REGISTERED OFFICE

Madhur Comples, Sladium Cross Road, Wavrangpuara,
Ahmedabad- 3o000%

ANNUAL REPORT
2013-14

T T L T JRL A S Sy P S S

Board of Directors

% MR.SHALIN VINITBHAT PARTKH - DIRECTOR

2 ME.VINIT L PARIKH - MANAGING DIRECTDR
* MR. NARENDRA CHAVDA - DIRECTUOR

+ MR VITTALLA D, SHETTY - DTRECTOR




e r——— -

MADHUR INDUSTRIES LIMITED

Read. (ice : Madhur Complex,
Stadium Cross Road,
Mavrangpura,
Ahmedlalad. 3B0LGAY

Aoard ot I¥rectors : B Shalin Vimatbkai Pacikh -iNrectar
M Vinit H. Pariki - Managing Qirector
ME Marendra Chavda - Independent irector

Me Wattala 12 Shetty - Independent Ditector

Aunditors ; /s Purnshottan Khandelwal & Co.,
Charterad Accounlants
216, Madhupura VyaparBhavan,
Mr. Gunj Bazar, Madhupurs,
Abkmedahad- 200004

Stuck Exchanges wherein the shares

OF the Comprany are listed L. The Bombay Stock Exchange Led.
250 Flapes, ). Towers,
M:lal Street, Fort.
Mumbai - A0000 L

2. The Ahmedabad Steck Exchange Limatwl
Bamdhenu Cumples, Cpp. Sabjanand Coliege,
Panjarapole. Ambawadi,

Ahmedabacl- 330 5

——— m e ——-



- rrewe.

-y

bl e E—

LI

L hE iy, e vy A —, ., Pl ——— S

MADHURWOUSTRIGELIMETSD

L Bl .m »r —
MTIGE e my gl ek ANNL AL WlvERAL WEETUMm 1w ,HW. fABLUSTEYER L TED Wikl B+ wilku
AVETUD OFFICG o) SAL® Cobing h BUANE I CROWE ) WAV kADPURA, ANVEPARaD Sa000 i

trh AEAIERMPE Fo1a A1 3 13 AN Ty JHANERET (R Fie i th by LAy - —

BN AT MEs e LhY .

1. WORCEIVE, CUATOER AFp a0 BE FUE prowts wh0 |05k &7 EOINT OF THE ECHANY F3 TR YEAR
BTG OY T1N M ke W SO LA AVD AL AMEE AREET AL AT AT $aTE AN HREST S EARET ASD
LIty #EMANT | NE rax

T L aprards o OGlCE Pl ru LAl b b LR AREIRL R Ry i Gt b iy BRTIREE B
COTRIN {4 YIEPERS O Servihly (BE (B D TAl votie augt oty SOE  wap e0tvd CLIGHT
THEFENh MRS COR 3 5 1 P ExT

3 1Q AFFRIST THE ALTIORS K50 1T 18 THEN KPCRERL ipot A%e1v Tt mbnaNY TULTWSR 45D
IF ThiiLnar giF T PASE WM O wITHOUT MANLATIQAES THE FoRImING BEwILItON AR A%
ARORARY WES a0

SEBOLIED THAT MASVASNT 1o JAF Frovsljtnd - sbOTRS S99 0 ng i AMPLIL AL PR AR |

CEE DT A0 O PARES AC du | AT EULE B P EANCO THELE VA GE R, A AN £ ROMTREL ils WM

M PUNIRMT B CURVEELWA | g S WAl 1) By MUSGtaT ATTY (ORI G T I8 TIOV S8 T4 %M
OCARD ARLHEvE DY AveQUNTES A% WARES DY Y9 COSPARY TO ol SFTECE Tyl ™E PanfLUsys 1
it ANNIIAN PEREFEAL LSCTINE FOR A CORSCLAIE Phinon 6F PIVE [ FOTANCIAL Vil A7 $LOH
PRAUNERATUR AT 3A¥ & 30 bkl LY AGEEED PEMIOITRY BOAM GF UNPEY A T B NY A LD
anL ALY *

ErvEsph BUSINESS:

8. ToutamEg sl 8 TEOURKT F1Y Jy Pade WITH Gi Wi Y WARITORTYSE, THE ALOwG
REAQLUSEIE AR AN QU AN Y ol Y,

TRRBOLIND TUAT PURR LA NT Lo T PR TEAS T o4 Tsa v 69 157 £ YD OERER APPLIADLE PR
I ANY. P pp GAMPA 1 A0 FR0E LD TNE mUCE FRARED (MERE JEDRE, AV AU WTTH W DULE IV Y0
THE ACT. A5 SRROOFD ERuSE FIME 313 LML s SAng TR cw g o A0 ATYTIIES S & 0acoTIh O Tl
LAl Pesy, it 4% SURMETEED & DELL&AATION (KRS W, NPETS THE CaaThes ot olrtyagn't Ad
PR |0 1 B4 IR 1ASHG ) DF THE AT A KD WHI 15 I OPLE Pf AFPOONTIEYT BE APCOEITED AS AX
L DR ST RN A0 THE EIMPANY WTTw EFVECT Firos 0™ SEPMEMERE I, §N13 o & ILRKCY Y
PEAORATRCE G PINARG aL, YRR AOT LIABLE o PRt wy phT4TIDE -

g Yo posadGll AND P TOOLEHT CIT Ta v 55 W o nifdgy) SIQPLALCATION, sy 1019 fTRL
a8 AW ELRPETIRNTY of 1o TF L T
* RESALYER WA 17 5yl 45T 10 TIRE MR RE G ALCTIOSA Ly, | 20 AP OTNE R ASPLICALLE By Ot b,
IFANY, o TEECOMPANIES AT, EOLR NG Lhr K0S FUNURD THORC CuBEA, ATAD vITH WAFRULY v To
TRE ACT. AL LUESDE D FAOM SR 4l ireds, Mt Vil 1 ALS AN C1T Gl Uxgnd 1,050, B WETHENG DIRKETH? W
ATV HRTF g el T AT AGH S0 AR HPMITTER 3 0rgL (F AP T T KE MPEYS TUP SwiTarth b
D FRREE A3 PV IOPL 15 ST HVII (F 105 MO AXG mAy o0 GEoGRRLE RS ATTIHVTHERT, Bb
AFRQLTAO A8 AN (BT PPVDCXT DIRECTOR OF THE (%0 o7 A1 COFEET 1R00d By - FITAbagk, il e F1a

5 TRECEUTIVE PLRiLb B! YR O30 FINANGIAL Y1 A 500 Ll T 4 BT g RDTA YIvh l
st e s L N R = e

aenblil s,




MADHUR INDUSTRIES LIMITED

a, To capsider and if thought fit te pass with or withoet modificatian, the followiog
resolution as an ardimary resolulion:

“RESOLYED THAT pursuant to the provisions of Scction 14% 17 and other applicable provisions,
it any, of tne Companies Act, 2013 and the rales framed there wnder, a5 amended from tnze to
time. Mrs. Bhavnaben Menta, in respect of whom the Cempany las received a notice in writiog
under Section LEd of the Companies Act, 28413 from a member propesing ber gaondidatore fer the
affice of Dicectar, be and &5 hereby appoinial as o Woman Theeclor of the Company, who would
be linble for retite by raration.

7. To consider and if theupght B le pass wiath or without moedificaton, the following
resalution as a special reselution:

“RESOLYED THAT in supersession of all the earhor resulutwns passed ar the previous General
Muctings of the Company, the consent of the mermibers of che Company, be and is hereby accorded
urder the provisions of Section 1800115 of the Companies Act, 2013 [previously being Seeziin
U] of the Cempames Act, 19506]), tn the Buard nf Doactors Lo borrow from time o sime
such sum or sums of moeney 4% they may deem necessary for the purpose of the business of the
Campany, nabwithstanding that the monies to be borrowed together with the monics alveady
borrowes] by the Company [Apart Brom cash credit avrangemenl, discaunting of mlls and ather
ennierasy ledns abtained from Company's Bankers in the ordinare course of hosingss] ad
remaimimy pubstunding at aoy point af lime will exceed the aegregate of the Paid-op Shore Caaiza.
of the Company and its Free Reserves, ie reserves not set apart for any specific purpose:
ptwvided that the total amount up te which monies may be borrowed by the Boaed of hreciors
and whick shal? remain outstanding at any given point af tirne shall nol exceed the sum af Rs, 100
crares [Rupess Hundred ernres].”

8. To censider and it thought fit to pass with or wichout adification, the fElluwing
regalution as a special resolution:

"RESOLVED THAT purscant to the provisions of Section 186 of the Caompanies 4ot 2012 and the
rules framed there urder, as amended from ome 1o heme (previousiy bzing Section 3724 of the
Companies Act, 19360}, the cansent of the members of the Company, be and is hereby uroantes o
the Baard af Divectrrs uf the Company to give any laan ta any Body Corporate[s)/Fersonist, to
glve any gamiranlee ac oo provide any secority oinoconnection witn o laan to odny Body
Corporare(s] Personds) and to acguare by way of subscription, purchase ot atherwiss, secerilies
vioany Body Corporatefs) and to decide limit up to which suelh mvestmenrs
securitis/ leans S guarantees. that may be green vr male, nalwatkstaniing that any loar given ta
nny Body Corporates] /Persan(s], any guarantee given ar any security provided io carnection
with @ lean to any Body Corporate(s)/ Person(s) and to accaire by way of subseription, purchase
oT otherwiss, securibies ol aey Bedy Corporatels) may exceel A4 of the aggregate ot he paid-
cp Share Copital and Free Reserves and Securicies Premivm Account: er LODS ol 15 Free
Beserves, whichever is highetr at any point ‘ol ine Rawewver it shall not wsceed bevend Hs S0
crores atany pane of Lime; an seeh terms and conditions, as the Board may think e
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MADHUR INDUSTRIES LIMITED

Flace: Ahmedabad By order of the Board of Directors,
Date: 13/083,/2014 FOR MADHLUR INDUSTRIES LIMITED
Vs b £y oive
CHAIRMAN
[Mr. ¥init Parikh)
[DI%: 00494521

MOTES: -
A MEMBER ENTEILED TO ATTEMD AND VOTE AT THE ABOVE MEETING IS5 EMTITLER TD

APPOINT A PROXY TO ATTEND AND VOTE [M5TEAD OF IIIMSELF/HERSELF AND SUCH
PROXY NEED NOT BE A MEMEET OF THE COMPANY. INSTRUMENT OF PROXY IN ORDER
T BE EFFECTIVE MUST BE RECEIVED BY THE COMPANY KO LEES THAN 48 HGURS
EEFORE THE MEETING,

The Register of Members and Shate Transfer Books of the Company will reman ¢losed
tromm 2460 Sept 2074 Lo 300 Sepe. 2014 (bath days inclugive).

As a measure abf ecenomy, Annual Reprot will nor be disteiboted ot the Meeting, 5o,
moembers are regueesiad to hirong their cope of Annoal Kepert wich them o the Aanoal
Leneral Meeting

Explanutory stargment under sactian 102 of the compames dct, 20013 15 artached with the
tiztice.

[n complivoce with the provisiony of Section 108 of the Companics Act, 2013 read with
RBule 4 of the Companics [Manopoment and Administrarion] Koie, 2014 and Clause 358 nf
Lusling, Agvecoment, the Compary is providing e-vating tacilicy e :1s members whose
rames appear an the Regoter of Members/Beneficial owners as an che cut-ofl date i,
2ethAuzast, 2014, whao rmay cast their vote by slectronic mode on all resclutiens in respect
uof busingss set forth in the Natice thriugh e-valing services provided by CDSL, chrough
their portal httpffewoweevobnngndiacon. In this regard, members are neritied that (i
The Company has compl=ted the dispatch of nucice of AGM through couricr to sl Lhe
members of the Company idividually ta there sepestereid aededress along with the
Explanatory Sratement amd Annual Reaort ardd (il Voeting through electranic sacars shall
commence from 9F00 a.m. on 21sf Sepromber, 2014 and onds at 0&00 po. or 23re
Septemmber, 2014,
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MADHUR INDUSTRIES LIMITED

Explanatory Statement
(Pursuant to section 102 of the Companies Act, 2013)

As reguired by ::ectinn 102 of the Companies AL 2012 (Act), the followlng explanatory statement sets out all
material Facts velating to the busine sy mentioned under el Yos. 4 10 8 of the accompanying Notlce:

lteny NG, 4 & &:

The Company had pursuant 1 the provisians of Clause 449 of the Listing Agreement, entered with
the Stack Exchange, appeinted Mr. Marendra Chavda and Mro Vittala Shetty as an Independent
Directar tn the past, in campliance with the recuirements of the Clause. Parsuaxnt 1o the
provicions of Sectien 149 of the Companies Act, 2013, which came into etfect an April T, 2014,
ovary listed Crmpany is required to have at least one-third at the tacal number of Directess as
Independent Mireclors, whao are aot liable for retire by rotatian.

The Board has recommended the appointments of Mr, Marendra Chavda and MreoVillal Sheety as
[ndependent Divectors from Seplember 30, 2014 ca September 29, 2014, Mr Narendra Chavda
and Mr. Vittala Shetty have given a declaration Ly the Beard that they meet the criteria of
mmispendence a8 provided in Section 14%6] af the Acl Tnoopenian of the Board, Mro Karendra
Clavda and Mr Viltala Shetoy uliiil the conditicas speaficd 10 the Act and the rizles fromed thera
under for appointment as [ndependent Directar, In cempllance with the provisions of Seczion 147
read with Schedule 1Y of the Act, the appointment of Mre. Marendra Chavda and Me. Vittala Shery
as an Independen; Director s new being placed before the Members for their approval, The
rerms and canditions of appaintments of Mr. barendra Chavda and Mre Vittala Shetty shall be
apen far inspection by the Members at the Registered Office of the Cormpary tunng norma.
husiress houars on any working .

Mone of e Divectars o Ko Managerial Pecsonnel [EMPL ol the Compary o ther melabves
pxcept M. Karendra Chawila and Mro Vittala Shetty is conterned or intecested. Hndancially or
e herwise, i the resolution set aut at Jtem Mo, 4 85

Ttem No. G-

Fursianl 1o the provisions of Section 144 of the Companies Aot 2013, which came i effect an
April 1, 2014, every listed Comrany is ceguired wo ave at ieast one-woman Director, who is liable
fur rotite vy rotation.

The Board has recommended the appoiotiment of Mrs. Bhavoaben Mehta as 2 Woman Director
woef Seplember 34, 2014 Mres, Bhavnaben Mehto has giver her consent it Foem DIR-Z2 a3
required under the Act She has alse given a declarat-an in Form DIR-8 that sheis ot disgualified
andes Section 164 of the At and s being elosible for appointment as Direcior Tnoopicion of the
Board, Mrs. Bhavnaben Mehea fulfills the condinons specified in the Act and the rules bramed
there under for upprentment as o Director. In compliance wath the provisions of Section 149 of
ihe Act, the appointment of Mrs. Bhavhaled Mehta as a Director is now being placed before the
Moembers Fer their approval, The terms and conditions of appanntznent of Mrs. Bhovnaben Mehta
shall be epen for inspection by the Members at the Registered CHtice of the Cempany during
pernsel hiusiness hours vn ane wrking day.
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MADHUR INDUSTRIES LIMITED
Sone of the Bircetars or Key Managerial Personnel (EKMP] ol che Company ar theie selatives
excopt Mrs Bhavnahen Mekta is corcerned or inorested, Anancially or othemeise, i thy
resalulion sot nut gt ltem Yo, o

Itete Mo, 7

In terms of the provsions of Secton 180 of e Compames Acl, 2013, the Board con exeriise
curlam jivwers only with the consent ot muembers in general meeting by passing special
resalutiom. [norelabior o the aoid pravasiones o ieoviewe ob the capeczed gooveth i the hosioess of
the Cemoary, the Board of Directors on behalf af the Conspany many barrowe marivs Frem varings
sunirces ronscguent ta which the amount sutstancing could eicced the carlier limit decided by
the memaers hrectnes caclior ta this resolution but skl mot st anvtime sxoeed Ee limit ot Bs.
100 crores. Ferther, nncder the At Ot s ooy reguired that sucl d reselution shall be passed by
vy afa special reselution,

Your Directars accordingly recommencd merease in the Borrmeing poracaes T By, 8O0 crores ag 521
aut o The eiabling resolution at leem Sa. 7 for the approval af the members,

Wang nlf the Directors or Koy Managernal Porsonnel {EMPT ol 1the Company or thesr relatives s
cumrerned neinterested, financially or otherwine, intne reseiution et out at Lkem ho. 7.

Itemt Mo, B;

The Board of vreclors af a Company has been permiteed to makie loans, give puarantees, provids
securities to and make invesiments o the seeurities oF olher odws corporate te the extent af
£0%) of its paid-up capital and free reserves and secunitics premium account or 1009, of its free
reserves and securitics premium account whichever is kigher, in terms o Scclian 186 of the
Companies Act, 20013 from time to fime, for business purpases.

Where Lhe aggrenate of leans and investioents foade, geardntess given amd securitivs provded
excerd the aforssaid limals, prae approval of the Members by woyr of Spocial Resalunan s
required.

It maw be noleed that, in terms af Section 3724 ol the Companics Acl, 1954 any inter-corparate
ian given [ Investment mado / zuarantes given [/ security provided e wholy awned
subsidianies are exempl while reckaning the awerall ot perm aseblay s per the said provisions
at the Act. Hewever, in terms of Section 186 of the Lompanies Act, 2013 such exemption has beer
withilrown and the same shall be included tac arviving at the agaregate permissinle limil and
herce any aan given [/ investment made S opoaraolee given S seconily provded have ro be
included far the purposse af arriving 4t the aforesaid overall omo and therefore it is prooosed rhat
the sharchalders may fix the limit ar Rs. 50 crores.

The Board recarmmends (ke enabihng Special Beselouan e shaseheoalers” o poroval.

None ab the Directors or Kew Monageral Persoamel ChMPY of the Company or their relacives is
cunceried e aterested, nancially or otherwise, in the resoluteon setaut at fem Mo, 5.
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MADHUR INDUSTRIES LIMITED

Place: Ahmedabad

Date: 13/08/2014

By vrder of the Board of Directors,

FOR MADHUR INDUSTRIES LIMITED
Vinsl dormrz

CHAIRMAN
{Mr. Vinit Partkh)
(DIN: 00494521}




_MADHUR INDUSTRIES LIMITED

" DIRECTORS' REFORT

To,
The Members af,
Mis MADHUR INDUSTRIES LIMITED

Vour Directars have pleasure in presentmyg the Annval Report of the Company tagether
with the Audited Accsunts for the financial year ended o 310 March 2014,

Financial Results ) (R inlacs}
Partivulurs EY 2013-14 FY 201213
Sales W7 39 43094
Ochet inconme 1215 hin?u
Denreclatinn 21.23 214
thrher exoenses Y718 457 B7
Mrofity Loss before Tax B2 i, 0
Frofit/Loss after Tax 822 &, 91

Duriog, the current yedr yeur company has ackioves a sensibile level of grawth. We ure
bipping that the phenomenal grawth shall be aclneved during the noxt coming vears.

Eersonnel

Your directors” wish to place on recoard thew appreciation for the contribution to growh af
the baginess made by emplayees at all levels Information as required pursdanl to $ectan
217024) ofthe compamics Act, 1956 has rat boeen given, a5 icis nal apoicable,

Auditors

Mc FPurushottam Khatdelveal & Co, Chacteral] Accountanty. Statutary Audioor of the Company,
[Firm Kegistration No.: 123825W) holds affice cotil the corclusien of the ensuring Annual
Leneral Meeting, As per pewly inserted Secnon 139 of the Componies Act, 2003, tliey e
te T appinted far a term af five consecutive financial vedrs. e which necessary
resglutian 15 put toovote i this AGM, as stated in the item e 3 of the notice, they am
eligible for appaintment to conduwct stalotory audit. The rompany has received cortificate
fooam the auditor to the effect that their appainement if made, would be within the
prescribed imits ander the Companies Act.

Mates ro the accounts referred toin Auditor's report ace self exalanacary il Therefare da
not cadl fur aay further comments.

Deposits
Curing the wear under review, Company has noet acceprod any Deposics falling under

sectien 584 of Companies Act, 1936

Ener £ ‘prejsn Exchange

The additinnal infornration equired 10 be disclos2d oo terms af notification K 1029 oLz
A1 Decernber, TO9E pssuzd by the Depasment of Cempany Afkirs, Miisty of Finance is
not applicable.
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MADHUR INDUSTRIES LIMITED

Directors’ ity Statemign

Pursuant th Sectien 2 17(2A% of Companies Act, 19586, the Directors confirm that:

i. In the preparation of Aanual Accounts, appropriate acceunting standasd have been
fallowed,

. Appropriate accounting pelicies have been selected and applied consistently and
(udgments and estimates made thar are reasonable amd prodenl sooas 10 Qive lroe
and fair view of state of affairs of the comoany at the end of firancial vear onded 3 2=t
March. 2014,

ti.  Proper and sufticient care bas been taken for the maintenance cof adequate
accanliong records in accardance with the provisions af Companics Act. 1956 Tor
safe gnarding the asiets of the company and for prevennng and detecting froud angd
oiher irregularities.

v.  The Annual Accounts have boen prepared an gaing concern basis,

Direchors:

As per pravisions of Sectnn 13206] of the Comprnies Act, 20103, Meo Virtala Shetty, Direglor
lialle to retice by rotation, being eligible. ofters hunself for re-appointment at the general
mecting ardl if appoantad as THeector, would be appointed as an Independgnt TErectar, Mr
Marendra Chavda is being appaointed as ar Independent Divecror for consecutive five
financial wears as por pravisions of Sectian 149 ob che Companics Act, 20130 M
Bhavhaben Mzhta is bewng uppointed as a Woman Director as per proviswms of Section 149

ot the Companies Act, 2013 Necossary reseiutiens fat the appointment fre-appointmens ol

the afvresadd directors have been included in the notice convening the vrswing AGM ol
details of the propasal foe appannticent S re-apprntinent aoe ment e o Cae esplmanineey
statemont of the notice, Your directars contmend then appemtment S re-apaontment Al
the directars of the Campary have coclivmed that they are aet disgualllzd tram being
apmointed as directrs e fernsy of Secnon 04 of the Sompories Acg 20148 (Hrevivusly
being Seezian 27417 (2] wf the Compaaics Act, [95E).

Varna
Compliance Keport on Cotporate Governance is a part of Annual Beport is annexed
hatewith.

Acknowledgements

Your ireelors wish to please on recard cheir appreciation of the whole heacted ca-
pperation extended to cempuny from varness Jdepactments of 1the central aml state
guwetnments, company” bankers and financial insticuniars and employees of the company
and leal: farwag far the same enedial zelatinnship in coming vears.

Place: Ahmcdabad ] By arder of the Board of Directors,
Date: 13/08/2014 FOR MADHUR INDUSTRIES LIMITED
I:/.rdr é ..I",;;.- ':"Ir_'
CHAIEMAN

[My. Vinit Parikh)
(DN O0494521)
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MADHUR INBUSTRIES LIMITED

REFORT OF THE DIRECTORS ON CORPORATE GOVERNANCE

The Securities and Eschanpe Board of India [SES[] constituced the Commitcee an
Carparate Governance to pramote atd raise the stamdard af Corporate Gavermanae of
[rstad compames. The Committee bas made recommeniation on the compas:tion of the
board of directers, audit conymittee, Board procedere che

The commpany has taken necessary steps bo comsply with the clugse af 49 of the revised
Listing Agreement given below is the repost of the Directors on the Corporate Governange,

REPORT ON CORPORATE COYERNANCE
1. IL PHY QN CODE !

The Company believes in functioning in a transparent manner wich the basic philosephy
Being 10 enhance the Shateholder valug, keeping in mind the nezds and interese of ather
stakehaolders, in comphunce thereof. The following: information is placed before the
sharehaldoers,

1. BEOQARD OF DIRECTORS

T No.of . | LastAGM |
Name of Director Category Board Atcended | Attendance |

S ' ~ .. Mecting e

mr Yo 1arils : |.. [ L

plr Vinit & Parilb ih'urm.'m E:L. 5 K -_

o - Managing Divectyr _ _

m Shalin ¥, Parikh . Pramater Directnr | g 5 VES

. Mr. Marendra Chavda | Yon- Executive o c . - "r'E':-_ h

Independent Director | o B

" Mr. Vittalz Shet ' ™an- Executiv : i .

r. Yittala Ehetoyr an- Executive o z CEY

CIndependent Dirggtor

Na Directors are having Chairmanship of more than five caompanies where they are direitor.

i MName of Divecier : Gtherl)ireﬁ&ﬁa]np
i _ ‘ [Ma. ot Company]
M VinitParikh T L
My Shalin Parikh

Mr. Marendra Chavda
_Mr Vittala Shetty

a

In Line with the requicements of the cade of the corporate governance, the Board of
directors comprises of four members, However, Your Coonpaty is tevmng s lovel best ro
aeermplish the revised clause-49 of histng agresmens

Comoany does not have any system of payment of remongranen o independen:
Mrectars.

Fucther doriog the year, meeting of Beard of Directers was held 5 times,
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MADHUR INDUSTRIES LIMITED

A declaration signed by M. YVinat Fankh, Managieg Divecter af the company accosding
comaolianee of sub-Clause [10) of Clause 49 of the listing Agreemant is aitached
herewith fFerming part of his Annual Report.

AUDIT COMMITTEE

Prosently the cempany has Four Directers, The company has independent audit
viamimiltiee which submits its report to the smanagement en monzhly basis and action is
taken on the same by Lhe Managing Mirector en repular nasis

Pursuant to the revised clause 49 of the listing agrecmont, the company has appointed
Audit commillee ¢onsisting of followings:

[i] W Wirkala Shetty - Chadriran
(i) Mr.Marendra Chavda - Member
[1i:] Mr. Shalin Parikh - Member

The scope of committee ingludes.

A Rewiew af camgany's financial reperting process and the financial skatement,
b Heview internal contral systems and fopctmong el intereal aodil peocess.
c. Postandit review with starutory auditors,

[During the vear undler reviaw, Awdil commztes met [owr ey where all the nrembers
attended meetings.

REMUNERATION COMMITTEE

Mip remuneration was paid o directors during the vear, No sitting fees 4 pavdlle to
any [hrecine.

Hemuneration committ=e cansisthimg following

(1] Mr. Narendra Chavda = Chairman
(i1 ME Victala Shatty - Memhber

Eeruneration pawl todirectars of LThe company 5 o fod o

1. Mr Vinit B Parilkh - Bs. 9,040,000 -
& M, Fhalin Parvikh Ra 3800007

¢. SHAREHOLDERS COMMITTEE

The ¢nmpary has complied with the retjeirement of the sub clause Y1 LAY [B] of the
clause 49 uf the [sshong agreement.

The campaozition of sharehalders cum investors' grievance committes was as fellmees:

1 e Viltala Shetty - Chairman
[ii] Mr. 5halin Pankh - Member

[P N S S |
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MADHUR INDUSTRIES LIMITED

During the vear, the company and Lherr Registrar and Share Trangler Apents Mfs Tank [nme
[ndia Pyt Lid. have resolved ol investors’ complaines 1108 policy of the company o give
reply of shareholders complaint within the time frame prescriced by the 5E1E1/Stock

Exchanges.

The Share received for transfer is appreved on 1535 and 30th of the each monty and are givan

effect vy the Registrar and Shaye Transfer Apsnt,

Mss Link [ntime India Pvt Led conzinued to provide its secvices as common Awent for

electrpnic as well as physical share transfer wark.,

5. GENERAL BODY MEETING:

Date Typo » Time Lugatinn !

3009241 AGM 0420 AM. Madhur Camploy, Stadium

2SI AGM WAL AM. Cross B, havrangpura,

30/09/200F AGM LD A,

.-f'._h medubial

There were no special resclutions passed by the company theoezh postal ballol aony of
the abnve annual general mecting.

6. DISCLOSURES:

(A

)
()
(0

(E]

(F]

(4]

During the year urder review, the quartorly unavdited results were talen nn
record by the Board of DHrectors at the end of month of respecte quarter,
Howeverin termms of claose 41 of Listing Agreement, the same were furmghed to
Lhe vancerned stack cxchanges within the shpalaced time.

Company has fellewsed accounting standards diligenthy.

Further, company &5 in the process af [ying dowven risl assessment system.

Further, company has not received any funds through capital roarker qurng the
PEAT,

Transacliare wilh related parties have been proparly dwsclosed in notes o
dceounts and discussed at length by audit centmitzee.

Munagement descussinn and analysis reparl s stiachad tooand torms part of this
repost.

Further, Mr Vintt Parilh, Managing [hirectar of the company ag cerofied to board
af directors of the company regardine compliance of sub-clause (v] of clagse 4'% ot
Hsring ugreeroent. .

7, MEANS OF COMMUNICATION:
The means of communication between the Shareholders and comrant are trangparenl
and investur frigndly. Steps are being taken to dispiay the corporate results an the
EDIFAR & Corporate website, which is being developed.

——— = -
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MADHUR INIMISTRIES LIMITED

1Z. REGISTRAR AND SHARE TRANSFER AGENT:

M s Link [neme India Pt Lid.

it Mo 303, 3 Floor, Shoppers Plaza,

Opp. Municipal Market, Behind Shoppers Plaza |1,
QG0 Raad,

Ahmuelabad- 280009

13. SHARE TRAMSFER SYSTEM:

The share transfer work is handled by registrar and transter agent for the counpany.

Share Transfers are registered and dispatched witho a periodd af Lhirty days from the date af

the lodzments if the transler dpcuments are correct and vahd in all respects

14. BEMATIRIALISATION OF SHARES:

Oursranding GOEs A DRs W arrants or any Convertibles . M.A
inslruments and conversion date and likely impact fn'Fagquity

Address for Carrespondence o Madbur Complex,
studium Cross Road,
Mavramgpuara,
Ahmedamad- 300

2340000 equity shares out of 4090000 Equity shares of the company have been
dematerialized as at 31+ March, 2014 representing B1.684%; of tatal paid-up capilal of
the crenany.

Place: Ahmedabad By order of the Board of Ditectors,

Cate: 13,/08/2014 FOR MADHUR INDUSTRIES LIMITED
4 )
Lo & Aot
CHAIEMAN & Mp. DIRECTOR

(Mr. ¥init Parikh}
(DN: 00434521)

R N L S 1}
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_MADHUR INDUSTRIES LIMITED

MANAGEMENT DISCUSSION AND ANALYSLS
. Overal] Review:

The averall performance during the financial year 201384 has been satishctory.

- Financial Review:

Tatal turnover for the vear coded 31 March, 2014 was s, 947 39 lacs, Thos increase
wiag mainly an aceount of impravement i marufactating pracess and sales promotion
drive. Bettet working ragitzl management was also ene of the emphasis an wheh

praper weight age was Laid upan.

. Interpal Control System and their adequacy:

Uansidering the size of the campany, your company has adequate systeo af ingernal
controd to provide reasonable assurance that assets are sateguarded and proteciwl frem
unauthorized wse or deposition,

. Business Envirgninent:

The Performanca of Lhe vompany for the vear under review was satisfactiry.

. Eisk and Concern:

The banlding, plant and machinery, vehicle and stocls of the campany are adeguately
nsured.

inwar mignk:

Statements in this repart on management TEscussxm and analvsis mar be fomward
looking statements within the meanivg of appheable security laws or reguiations. These
staternents are based on certan assumptions and expectations ol Tuture events Actual
results could however, differ materially Iram thase expressed or implied. nportant
factars that could malie a different to the Company's operations include global and
daomestic demand supply vonditions, fiaished goods prices, raw material cost and
availabihty and changes in government repolation and Eax o structuce, ecnmnng
development wichin [ndia and the cuuntrics with whic the compary has business
contacts and ather Gcigrs such ws litigation and iodostrial relaggns:, The Company
dssumes no resporsibulities in respect af forwad eling statements whicl: may be
amended or modified in future an the basis of subsequent developmerls, information of
cwenl.

Flace: Ahmedabail By order of the Board of Directors,
Date: 33/08/2014 FOR MADHUR INDUSTRIES LIMITED
4
M.F'.'r.ll_": -”E""'i'“-'

Mg DIRECTOR
(Mr. Vinit Parikh)
(DIN: OC494521)

[FETLE.
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MADHUR INDUSTRIES LIMITED

CERTIFICATION BY MAMNAGING DHEECTOR TO THE BOARD

[, Mr. ¥init Parikh, Managing Director of the MADHUR INDUSTRIES LIMITED cerpify
that:

1. [ have reviewed the financial s1azements far the year and that ro the doest of my
kEnowledge and bohat:

a. Thpse statetnents do not ¢ontn any materially untrae statemant or omit
any matetial fact or contain statements that might be misleading.

b, These stalements pive 3 true and fair view of the state ar attairs of the
conmpany and of the results af nperations ard cash Aews. The Dnancial
statements have been prepared in conformity, n all material respects, with
the cxisting generally accepted accaunting principles including Acouuating
Standards, applwable lws und regulanans.

2. These are, to the best of our knowledge and belief, ro transactions enteted into
by the company during the vear which o fravdulenl, ilizgal or violatve of The
campany's code of canauct.

3. 1 accept overall responsibility tor the company's internal conteol sestem and
financial repocting. This 1§ munitored by the internal audit function, which
encompasses the esamination and evaluation of the adequacy and citectivencss.
Internal awdit warks with all the [evels of munsgement and statutory audicors
and reparts significant issues to the Audit Committes of the Brard. The cnditors
arl uwehl camrmiles e apprswl of any corrective actan taken wich repard to
significant deficiencies and material weakness.

4. [induwrate ta the auditars and Lo the audic Cormmitize:
a. Significant changes in internal cantrol over financial reparting during the pear
b, Significent changes mrcourting policies durng the vear:

€. Instances of significant fraod of which we have became awara of and which
imvelve management or other employees whe have significant role in the
coumgrant's internal contrel system aver financial repartung,

However, during the year there were no such changes or instances.

Date: 13/08/2014 . ot A
Place: Alunedabad Mr. Vinit Parikh
Managing Directar
{DIN: 00434521}

C Y
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MADHUR INDUSTRIES LIMITED

DECLARATION BY THE CHAIRMAN & MANAGING DIRECTOR AROUT CORPORATE
COVERNANCE

[, Mr. Vinit Pamkh, Charman & Managing Director cf MADHUR INDUSTRIES LIMITED
hereby contirm pursuant to clause $90130d) of the listing sgreement that:

1. The baard of directors of Madhor [ndusteies Limiced has laid down 4 code of canduct
has becen placed aon the cumpany's websiro,

2, Ali the members of the beard as well as seriee mandgement personal have complicd
with the said code of cantuct for the year ended 315 March 2014,

Place: Ahmedabad L & S
Date: 13/08,/2014 (Mr. Vinit Parikh}
Chairman & Managing Director
{DIN: 00494521)

—a.
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AUCHTORS CERTIFICATE ON CORFORATE GUVERNAMCE

T,
T Mt hees o

ow Moo nn e es oo

Wor liree exapened the compliance of the candstions af carpordle Governdgnoe by
Madnur ladustrics i for e pear entded an Marcl 32, 2018, ax stipulated in
Lanse 34 olke histing Agraenients of the said {ompzny with the Stock Fxckaapes

The corpianare st eombinons ol Comeeate Gaveriasee s e respess ity of e
TMLEECT L LT eaaonratie was limited o reviowe of the procebares an
inplermentat.e therenfadophed by the Comzany e ensuting the carnplianee of the
sendinors ol Jerparate Gavernance as stipuigied in the sazd Claose 1D s nesther an
St nonc vepression of the oponimn an the inascs | statemen? o7 1le Campany

D s ned el B che Bost o vae nfesmubian anl arcardisg to the explaiatizay
greers beows ad Dased oo the representetions made by the Jirectars ard e
Management, e certify thal Comipany has complied sath the edmlitiang of
Corporate dovernance a5 stpalated i Clause 49 of the abave-mentiared Liszirg
Asoelnenk,

Sostaie s sach cunabance s peltes an asserance a5 e the b ee oo of e
Company nae the eilviency o efectivenoss with wlhich mEnagement has

conducred the aftaics of the Campany.

Place : Abmedabad
Date @ 20014 Fur, Purushotiom Khandelwal & Cae
Chartered Accountants

Ll
Kok
CA VAIBHAY DIXIT
{rarteer)
Membership Mo, 154713




Purushottam Khandelwal & Co.

Chartered Accountants

Ca P H Ehandelwal
L S0 5 RGA

Auditog's Report

To the Members of

MADHUR INDUSTRIES L 11

leport nn the Finaneinb Statemencs

We hmve sodited the seesmmpansing fmancin stawinems of "MADHLR [INOUSTRIES
LI which vaomprise the Balance Sheet as al March 31, 2014, and the Saternem of Pratit
and Liows andd Cash Flow Swaement for the vear thea ended. and & summary ot significant
secourting poticies atd clhor explanators infonmation

Yanageowent's Respoasibility for the Flaancial statement

‘Janawement is respinaible for the prepartien of these finaneial statements that give @ 1rug
and Tuir view of the fioncial positisn, Gnancial peripmanse snd cash flows of the Compuany
in aceordanes with The Aceountica Standars serarred 1o in sub-section (301 of scovien 21 of
the Companics A, 7936 read with General Curcwsr P20 3 dated L3 Seplember, 2003 of
Winistey ol Corporate AfFairs in nespect of Seeien 133 ol the Companics Aet, 2017 and o
crvardanve with the 2ceounting principles gensretly accepted in Indin L This responsililio
wrelugies (e design, ieplamentaion and maintenance of inwermad eomiral rekesain @t
preparation and presentiion of e financiasl sesmenis 1hat pive o tue and fair view sl ar
feee ron material missunernent, whether due 10 Fraud or erear.

Audilers Responsibility

Gur sesponsibility % o express an opinion rn these financisl wtatements based on our andit.
We carducted aur awdin in ascordance with the Srandards on Auditing 3ssued by the Insnitute
at Chamered Accountanes of India. Those Standisls nequire that we comply with erhical
requirements and plan and peeform the aedit 1o obtain teascnable assurimew abour whethe-
the fiaacial stabemetts ate free from malerial missatement.

An audil involves pertorming proceduies o eblin audil evidence abeow the amaounts and
disclosunes i the {immeial smtements. The proceduies seleeted depend on the anditor’s
judment including e assesamen of the risks ul matertal misstetement of $he {inencal
aiateraenls whether dus t0 fraod or erroe. W making those risk asscssments, 1he sudioar
conziders internal vamral relevank e the Compans s preparation and fair presentation af the
financial stnemems o oonler W desipn audit procedures Lhat are apprapeiate ;o the
circomstances, but not for the purpase of cxpressing an opiien on the eftectivensss of Loe
eotity’s interml cantrol. An awdin alzo includes evaluating the apprepriatensss ab accounting
pulicies used and e reasonablensss al he accpunting estinates made by mandgenent. iy
webl a5 cvahting tse overall preseriation ot 1he Ainancial statzments.

We beliove that the aud L evidence wé b ¢ ablaincd is sulticien snd appropriate to previds 4
basis far oue awdil Spinisn,

Ton o LP 22003 el AN 22814

l AR, Mannapur: Wapar BEawan M Gun, Bazas Modhopaqa, Ao daebed 290 004,
2-mEl  EnEnaron sl E pesnen | con



Opinion

In our epinion and 1o the best of our infermation and aceording @ 1ha explanations wiven
us. the finaneial statements give e informatwon required by the Aer m e amanner so
required amd give a true and fair view in confurmicy with the acceunting principles genenally
accepled in (ndia:

L O]

al in the case af the Radance Sheel of the state ol affairs of the Company a5 at March
12014

Bt in the cuse of staement of Profit and Loss Account, of the profit for the vear
ended on that date; and

¢) in the case of the Cash Flow Staement. of the cash Hows For the year ended on
that date.

Report oun Dher Legal aod Regulatory Requirements.

. Az regquired by the Campanies | Auditacs Repor) Order. 2IH13 issucd by the Central

Ciovemmrent of India in serms of sube-section (44§ aF section 237 of the Acr, we give
in the Anmesure 4 satement on the marlers sp=cified in paragraphs 4 and 3 of the
Chrder.

A eequired by section 227 1) af the Act, we report that!
a1l we have obtaingd all the infermaton and explanations which to the best of vur
knawledge and beliet wene necessars tor the purpese of our audit;

By In owr epinion proper books of account as requined by law iave been kepr by the
Company 56 FAr as appears ram owr examination of those books,

¢l The Reports vn the accounts of Muombal Branch andited by 1he branch auditor has
been forwarded o us & have heen appropriacly dealt with while preparing wur
repurl in the manner censidersd necessany by us.

d1 The Balance Sheel Starement of Pratit and Loss, and Cash Flow Stalement dealt
with by this Repoet are in agreement with the books of accoum,

=4 In owr gpinion, the Dalance Sheet, Stadement of Profit and Loss. and Cash Flow
Stamement comply with the Accounting Standards refermed o in subsection {207 of
sepdion 211 od the Campanies Act, 1956 eead o i General Circular 13/2013 dated
|3 Sepaemrhor, 2013 of Minisory of Corporate Affairs m respect of Seciion 135 of
the Conmpanies Act, 2013

Except Accounting Standard -15 vo Retlrement heneflts as 90 provision has been
made for retirement benefits | The effect of the same canoot be quantified, to
that extent loss Far the vear and balanee of Profit & Loss account and balance of
carrent liabilities is wnderstated.

ty On 1he basis of written representations reeslved rom the direciory as oo March
31, 2014, and taken on record by the Board of Dicecioes, none of the directors is



sgualified a5 on Warch 38 204, from bemg appointed as a directst in terms of
clanse [g) of sub-section (13 of section 274 of the Companies Act, 19540.

¢) The Bank accounts of the company with Aadhavpura Mercantile Co Operative
Nunk was not operative because of closure of bank in the financial year 200102,
therefore o provision has been made tor bank halance of Rs 32,560,783 0D in
Transit of K2.32.372 | doubtful sundes debtors of Rs. 34.07 lacs & deoublful
acdvance al Bs 8221 lars exceeding siz months | The Consequential effect af this
iz ot ascertainable.

b1 Mate in Scheduls relating to nen provision of interest on fixed depesitaccepted in
previous yvear u’s SBA) for the year ending on 31" March. 2014 and
taluredencashad Fixed Deposits for which fhe cheques were issued from
sepanate bank aceaum kept for F.D. but duc to suspension of MMCB we are ned
aware of the further effect.

il Hubject to the abowe I oowr epinien and 0 the best of oer information aod
according to the explanations given to us, the said accounts, read in conjunction
with the significamt  Accounting  policies  (ade-255 Raotes to Finsomal
Matementsdntes 1-24) give the inhormation reguired by the Companies
Aer, 1936, i the manneT 5o required and give o troe and fair view in conformity
with the acceunting principles senerally accepted in india;

Dare: 3052014 For, Purushottam Khandaelwal & Co.
Place: - Ahmidateacd Chartered Accountants

{Yaibhay THxit)
Parther

M.Iva 154712
FRN; 123525W



The Asnexure referred to in paragraph 1 of 1he Qur RE[.H:rri of even date ta the
members of MADHLUR INDUSTRIES LTI, Limited on the accounis of the company
for 1he year ended 317 March, 2014,

On the basis of 3uch checks as we censidersd appropriate and according to the infonmation
and explanation given to us dunng the course of eur avdil we repor Lhat:

t. (&) The company his maintained proper records shuwing full parmticulars including
guantitative Joranls and sitwation at its fived assets,

ib] As per the information and explanation given to us, the assets have heen
physically verificd by the management during e cepular interval. However
thee cdetnils regarding the same are not available for our verification,

(ch In out opinion and dcconding to the inlannation and explasations gived to o,
a0 Lixed assel has been disposed during the vear and therefore does nat atfect the
going concern assumption,

2. (&) As explained o us. inventocies have been physically verified duting the vear
by the management af reasonable intervals.

(B n owe apinion and according o the informarion and explanations given to us.
the procedures of physical verificarion of inventarics fallowed by the managemant
are reasonable and adequace in eelation to 1he size of the company and the nature
ot 1ts business,

fe) In owr opimen and on the basis of our examinatien of the records, the
Company is gemnerally mainlaining proper recands of s inventories. Na material
diserepanyy was noticed an physical verification of stocks by the management as
compared 1 boak recands.

-

3. As per the information and explanationy given s ux, the Company has

granted unsecured loans 1o six parmies covered in the repister  maintained
wi HH af the Companies Act 1936, The maxinnm balance owtstanding during
the vear was Rs, 24,50, 522/

In aur epinica, the rete of interest and other terms and conditiens of such loan are
peame facie, prejudicial to the Interest of the Company.

Muring the vedr also ncither the prmeipal smount noc mkerest bas been eecavensd
by the company.

There is overdus amount gf leins graoted exceeding one lacs in case of three partiey
and company 15 18 process of recovery of the amount to the, Parties covered n the
regisier maintained under sectian 301 of the Companies Act, [958,



4,

L
v

As per the information and explanations given to us. the Company has taken
unsecured [oens from twa paries covered in the Register maintained u/s, 301 of the
Companies Act, 1956, The maximum balanee outstanding during the year was By,
[ 07 93,504

The terns and conditions of the above loans ace prima facie net prejudicial s the
interest af the compony.

The commpany 15 regular in making repavment of the principal artount Bol nie iy
interest.

I cwr opinion and according to the infennaton and explanations given o us, tere
15 penerally an adequate inlemal control procedure commettsurate with Lhe sine of
the company and the nature of s husiness, K the purchase of invenrories & fixed
assets and payment Tur expenscs & for sale of goods. During the course of our
audit, ne major instance of continuing fwlure o comect any weaknesses in the
intemnal comirols has been noticed.

&) Based an the audic procedyres applied by s and according te the information
and caplanations provided by the management. e particelars of contracts or
arrangements referved too i section 31 of the Act have been entered in the register
required to he maimained under thar secrion.

bt As per information & explanatioms given 1 us and in owr opinion, (he
tramsaction cntered inta by the company with parties covered w's 301 of the Act
does not cxeceds five laes rupess in 2 financral year therefore requirement af
reasonablencss of transacrions does mor arises.

In our opinion and aceerding to the information and explanations given to us, the
company has nol accepledirenewed the deposits falling within preview of Scetion
S3a S 3RAA ol the Companies Act. 1956 during the financial year. However the
honarable Campany Law Board (CLE) western region beneh Munibai. by s oeder
dated 20" Apri 2002 in company petition mo SEAASSEAID Y] BOWR/M02/403
has order that thare 15 a defaolt on the part of the company to repay the small
depositors their depasits as per 1enns  and condition o weceptance of deposils,
Hunwvever considening the submission made by the company that the company s
aleeady having a separate T3ank account for sccepting and repaying fixed deposits
willh Madbavpora Mercantile Co. Cp. Bank Lid. . the banker of the company and
has trapsterred Tunds wethe tune of Rs. 175 Lacs to the said amaunt for repayment
af depositors and since the clearing of the Madhavpura Mercantile Ca. Op. Bank
[, the banker af the company has been suspended woe.f 13" March, 2001 e
campany is unable to eepay o depositons. Hon hle Company Law Board has given
dircetions to the company &s contained in its order.



As per information & explanations given by the management, the Company has
no internal audil system commensorate with G Size and the nature af Jis
busingys.

In owr cpimien and according to the information and explanations given o us. the
central povermnent has nol prescribed mamiensnce of cost records under section
209 1) ¢d) ol the Campanies &cr, [956.

iat According to the records of the company, undispuled statutory duss including
Providert Fund, Invesww Educatiom and  Protection Fund, Emplovess' Soae
msurance, Income-lax, Sales-tax. Wealth Tas, Service Tax, Custom Luty. Excise
Duty, cess to the exlent applicable and any orher satutory dues have generally
been repularly deposited with the appropriate authorities. According wr the
intarmation and explanatons given o us thers were no owstanding statuters duss
as on 317 of March, 214 for a period of more tan six months Trom the date they
hevame payable.

bl Acearding 1o the information and explanation given g ws, and details

L]

Il.

L3

produced for verification, there arc dues of Income fmx of Rs. 5.74,762 which
have nod been deposited as the saild dispute is pending helore CIT  (Appeal).

o In et opinion and accerding 1o the infermation and explanations given to us, the
company has nod incwmesl any cash losses doring the Gnancial wear under review,
Woreower, the campany has sccumulated bosses of - Bs, 30330772 at the ond of
the financial vear,

According to the records of the company cxamined by us and on the basis of
information and explanaticns given to us, the company has issuzd chegques of Rs.
20T RS -Irom s cumrent aceount [or repasment of Term Loan 1o Madhavpors
Mercantile O Op. Baok Led by way af transfer of funds. We ure unable 1o expresss
aur apinion because necessicy documents ace oot dvailable by bank o us whether
same have been credited or niot.

. Acgording 19 the information and cxplanations given to us. the Company has not
granted loems and wdwunces on the basis of security by way of pledge of shanes.
debenlures and odher securnines.

Uhe Compane is nat 4 chit tund or a nidhi /mutual benetit tund/society, Theretore,
the provisian of this ¢lawse of the Companies (Auditers Beport) Order, 2003 {as
wrmended)y o nat applicable % the Cormpane.

CAcurling o informaion and eaplanations piven o ws the Company 15 oot rrading
in Shares secutiies. Debenture & other investments but seme time company
invest its excuss fund inomutual fund.

CAceording o the mformaton and explunations given to ug, the Company has not
aiven any gourantees for loan taken by others from a bank or fnancial insticution.



16. Based on owt audit procedurss and on the mfomnation given by the  management,
wi ceport that the company has nan raised any derm loans during the year.

17. Based on the information and explanatiens given w us and on an overall
examination of the Balance Sheet of the Campany as a1 31 March, 2074 we
report that no funds ruised on shoc-term basis have been wsed for lonp-term
investment by the Company.

1%, Based on the awdit procedures performed and the information and explanations
given to us by the manapement. we repoet thut the Campany has nor made aony
preferential allotment of shares during the year,

5. The Company has no outstanding debentures dunng the period urder aodit
20 The Compan: has ol raised any money by public issue during the year.

2. Based on the awdit procedures perfommed and the infonnation and explanations
wiven to us, we repon that no fraud on or by the Company has been noticed or
repotted during the vear, nor have we been imformeld of such case by the

MANASSI Lent.
Dade:- 3050524 For, Furushoettam Khaodelwal & Ci
Flave: - Ahmedabad Chartered Aocout tans

PYTIN s
{m
Partner

M.No 154712
FRN: 123823W



MADHUR INDUSTRIES LTD

MADHUR COMPLEX, STADILM CRDES ROAD, NAVRANGPURA, AHMEDABAD-0S
BALANCE SHEET AS AT 3157 MARCH, 2014

< T
Flgnmes o ot the Flguras ar of the
Partlculars Motas and of current Eh &f previcus
oot seifod | reporting pearod |
I ECRLUTY ANLD LIABILITIES
[1] Sharesholder's Funds
1a: Share Capzal 4 S0 D 40,4060, ad0
shl Reserves and Surplus ) 23,136,670 22,314,814
Nel Muorey received againgt skare war-ants . .
ication mone ndl 1
(3} Mon-Current Lgbiliing
lal Long-Ternm Bonrowings Y 3.420.515 1,112,437
|2] Deferred Tas Labilies (W) - .
el 04aer Long Tesm Liahil tiee !I
() Long Term Prouisions
14} Current Llakllitles \
(21 3kart-Tern Borrowings 4 . -
[by Trade Payables 5 1,250,720 317008
5, Jther Current Liag hties B 1.820,647 2EAE RIS
Iz} Shark-Te -m P-guisions T L 475,246 SE7 503
Tofol | 72,013,754 ?Dﬁ!&ﬂ
Il-AS3ETS
[1] Non-Currgnt Azsets
(a) Flxpd Agets B

i Targitia Azt 15,519,282 17,687,051

Iy Imtangibile fssets - -

|1} Capital Wiork n Progress -

il Imtangible Assets pnder Development - .
[b) Mor-cufrent investments g 4,164 097 G107 ooa
[<] Deferred Lag assaes [ne] . .
Id| Lzng terrm loa 15 and adwanceas 1o o.HEE 214 4031123
a1 har nen.current assets 11 - -
2] Current Assets
ta| CLrrent inwestimets . .
(b} 1 vantories 1Z 12 &84 586 11,546,544
ici Trade receivables 135 22523.178 16,063 296
[} Cash ard ash equivalerts 14 4,103,132 4 081567
[e] Short-termn logns and aZvances 1% 323,702 164, Y95
f! Sther curreAal ascets ol A 1522012 31448 241

Toto! ¥1.013,734 ?ﬂ%
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MADHUR INDUSTRIES LTD

MADHUR COMPLEX, STADIUM CROSS ROAD, NAVRANGPURA, AHMEDABAD-09

FROFIT & LO5S5 STATEMENT FOR THE FERIQD ENDED ON 3157 MARCH, 2014

Srhegtpbey refirmae' b ebaems i o rieel i anldedniad’ Chahn2 b fod™ an bahe geal penT aof Prafit & Loss Dnoement
Phun Ir che Profit & Jone SPole miedr rafaennT Lo i dur Aeoosd of Fuen daor.
FOR , PURUSHOTTAN KHANDELWAL & €3
CHARTERED ACCOUNTANTS

]
;jﬁ_ﬁ
| CA WAIBH AW HXIT|

M. Mo, 154F13
F.R.M, 1238215W

r T
B Figquras o5 o e | Figurrs o3 ot the
n -
R Farticulars Notes end af currant and of pranes
regarting piriod | réporting peviod
| Revenue Trom aparal ks 17 LR LIS Ba.E%q AT
il Qwner lncoma 18 1,115,341 5079 802
L] I, Tertpl Revenoe () 100,355,116 #B674,4212
| Exoenses
Cost of matenals ronsumad 13 BOL,044d, 732 B2.435,222
Furchase of Stockin Trade _ _
Changes n inyertones of fimsnad goods. wark-in-pragress and Sueck-
in-T-ade 20 145 5 531,444
Employes Benafit Evpanga 21 5537087 5B 3E Bl
Financial Cosis 2 51,221 Fg.240d
De are® ation and Amidrtizat ko, Expenss 23 2323137 2. 13424937
Qrher Expentas 24 13 TER.u2 1€ Td491%
Tosol Expenses (Tl 100,133, 25% 27,979 844
W Frofit before exceptional and extmordiiany ikems and tas g &2l 858 & 58
W |Excepognal 1te s | Prior Periggl]
Wil |Profit before estraord. nary ibems aad tas )y - w1 Bl Bo& o84 57
Wvilll |Extragrdinany llems
& |Profi; before Gae - WD &1 B5E o 578
X Lox Expense;
[1] Lorrent 1ax
[2] Caferred 12x
®l Profit[Lopss] rem tae serid Freen sentlinuing ops ratans [lg-nh Lrg W1 oM 5 7H
X |Profity|Leas) from disconbiauir g operatoens -
KNl |Tax ezpense af discouns ng ogaras ong
X1V |Profity|Leas) from Disconbng r@ Gaerandas (X1 - S0 - -
v |Profit|Loss) for tae geriod (5] + 310 Brl,B56 644,578
xwl [Earming per equiby share of fare value of 10
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MADHUR INDUSTRIES LTD

Scheoules Forming Integral Port of the Balenee Sheet as ot 3158 Moreh, 20148

MNote : 1 Shore Capital r r
gr, Chrrant Frenvous
Particulars
Mo Year Year
1 |AUTHCHRIZED CAFFTAL
S0.00,308 Equily SHares af B, 100 eazh 5, Do, CHOWD S0, 000 R
50,0000, 0 _m.um.um
2 [HEaUED SUBSCHIRED & PRI LI CARITAL
Tir the Suhxcnbers of the Mermosenginm
44, 90,0]0 Equipy Shares of A 10/~ each, Fally A0, 900, K 0,504, [0x)
Faid up Yhare capizal by allorment (s per last Balangeshear)
ot 0
e Than E'% d‘mmhnldinE
Nama Mo, of Shares k3
Pushpaben Pareck (P <. 6,90 a0, 16,804 B14,HEE 1508
WonlGha Bhai Pareek (FY. 637,760, -, D7 70%] . 542,36E 14.43
Note ; 2 Reserve B Surpius T T
ir. Cuwrrent
Partloulary Previous
Mo TRar Yoar
1 |Capwal Reservn
3 Capital subsidy [rean spas Baard [As per last Balancosheet) 100,080 100,00
2 |Capita! Redemnptior Reseree -
1 |Seconhas Premium resarag -
4 |Debeniure Redermplod Reserve -
5 |Rewsluation Reseme (a5 perlast Balancechesr) 573054 B33 54
B |Shares Gption Jurstanding Adcaunt
T |Cther Reserye
a. Amalgamatior. Keseree [As ger las: 2alancesheat, 06, LA5 06145
L lianeral Reseree A5 par last Balancecqee) R 1 t2,912. 538
£ Investment Allowance Resg-wve 203 per last Ba aroeshord] TAHTE 74,875
B |5u-pla= |Prodil & Lo=s azoount)
Balance zrawghs foreard from prawous year 131,15 2.5201 131,447, 20E]
-2rs Tamga Azpular Bscpscment Pa 4
Bdd: Fratit 1or 1ae per = E2LE5E B, 57Y
Closing Balance |20,330. 7% 21 [41,152,524)
Total 23 16 BT Iaiiillﬂ ]




MADHUR INDUSTRIES LTD

Schedules Farming integral Port of the Balonce sheef as ot 3ist March, 2014

Note : 3 Long Terti Barrowings L T
5L partiol Curremt Pravious
o artioulars Yaar Tuar
Unzggured
1 |Bonds / (rebentures
¢ |Iermboan

- Sraan Bank 291144 Sa7 5o
« 2rom Orher Parrles - -

1  |Dcderred Paymient L abilings - -
1 |Dezasit 170,093 170,053
5 |Loans & odvances From Felated Parties Z.5903,239 340, 754
£ |Lgng Term hdarurities of Flnarne lease obligaton .
B |Cner Lpang & bdvanc=s - .
a. “rade Depoalt 54,000 54,000
Takal 34 15 1&&?

Terms of Rapayment- Mot =t determined [Ge infored oy managenent|

Wote ;4 Short Term Sarrowinps r r
. Curramt Pravlous
5' Particulars .
Ho Yeer Tear
2esured
1 |\oan Aepaysbls gn Demang
- Frare Banks

- Froem Qb Parties
2 |Lwans & Adwances From Related farties

1 |Aeaasits
q |Gkhers
Tatal
Note : 5 Trodes Poyabie r r
ar. Currant Prayous
No Pardculars Near Naar
1 |Surdry Creditors for Banena. L1 P B 3.199.237
T |Sundry Creditors Por Espearse H5E.372 517.:51
Totl 1&5{!;?1!: a.'l.'.l. iﬂll




MADHUR INDUSTRIES LTD

Schedvles Forming integral Port of the Balance Sheed as gt Fist Morch, 20148

Note ' & Other Current Lighilitles r *
Sr. Partieulars Currgnt  Year Fravious
[ 1o Yl
1 |Current maturities of lorg-Lefm Cebk -
7 |Cuirent magunies of [ nanie lease sahganon: - -
5| mmrest agcroed bt net due oR barcwings -
4 |'miarest a¢crued and due an borrowirgs
5 [Ircarre redeived in adwance -
§ |apahcation morey due for refund 532,771 332,771
7 |unpaid Dividend EELE FIETR
b |Unpaid matured depoails and interest accrues Liereon
4 |Unpaid rratured debantures and interest accraeg 17ereun -
10 |other Liabil-ies
a. Unpaid Expense 815,198 736,352
b. Statutory babiines 13,121 43,208
c. edvance Frorm Tustomers 1,261.40% 1,34 550
¢ Othars 151,574 ad, LAD
Toul 2.530,847 2 E16,635
Note : 7 Short Term Provisions * -
sr. Particulars Curvent Pravious
No Yaar Year
1 |Cthars
Tasatior . .
frthers 270 226 5aT.0d3
Taral 475,46 567,903
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MADHUR INDUSTRIES LTD
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MADHLURINDUSTRIES LTD

S2hp bk Farming Iidegral Pot of the Balance S m ok ¥lar Adorgd, 2014
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MADHUR INDUSTRIES LIMITED

SCHEDULE-25

1.

Significant accounting Polices

(a)Basis of Accounting:

The hnancial statements are prepared under historical cost
convention and o comply in all material respect with the
notified accounting standards by the Companies Accounting
standard Rules - 2006 and the relevant provision of
Companies Act, 1956,

{b)Use of Estimates

The preparation of financial statements in conformity with
Generally Accepted Accounting Principle require estimates
and assumptions to be made that affect the reported amounts
of assets and liabilities and disclosure of rontingent liability
on the date of financial statements and the reported amounts
of revenues and expenses during the reporting period. Actual
results couid differ from this estimate and differences between
actual results and estmates are recognized in the period in
which the results are known / materialize,

{c} Fixed Assets:

Fixed Assets are stated at cost less accumulated depreciation,
The cost of fixed asset comprise of its purchase price and any
drectly  attributable cost of bringing the assets in an
operational condition for its interded use,

(d)Depreciation:

Depreciation has been provided at the rates and in the manner
prescribed in Scheduler XIV of the Companies act, 1936 on
SLM Method, Depreciation on addition or on sale/ disposal
of assets is calculated pro-rata from the date of such addition
or sale/ disposal as the case may be.



{e) Valuation of Inventories:
Inventory of goods are valued at Cost.

{f) Investment:

Long term investments are stated at cost. Provision of
ditninuton in the value of Long term investments is made
only if such decline is other than temporary in nature in the
opinion of the Managerment.

() Revenue Recognition:

All the items of [ncome and expenses are recognized on
accrual basis, except dividend and interest on overdue
installments/defaults and Municipal Tax 15 accounted on
cash basis,

{h)Retirement/ Post retirement Benefits:

No Provision for has been made for liabilities for retitement
benefits ircluding and leave encashment in respect of
emplovees as required by the Accounting Standards -13 on
Retirement Benefits.

(i) Borrowing Costs

Borrowing costs attributable to the acquisition or construction
of qualified assets, as defined in Accounting Standard 16 on
“Borrowing Costs” are capitalized as part of the cost of such
assets up to the date when the asset is ready for its intended
use, Other borrowing costs are expensed as incurred,

{j} Taxation:

Cinrent tax is determined as the amount of tax pavable in
respect of taxable income for the period. Deferred tax is
recognized subject to the consideration of prudence in respect
of deferred tax assets on timing differences, being the
differenice between the taxable incomes and accounting
income that originate in, one period and are capable of
reversal in one or more subsequent period.



Dieterred tax assets are recognized and carried forward ondy to
the extent that there is & reasonable certainty that sufficient
future taxable income will be available against which such
deferred tax assets can be realized

(k}Provisions, Contingent Assets and Contingent Liabilities;

Contingent Liabilitles as defined in Accounting Standard 29
on “Provisions, Contingent Liabilities and Contingent Assets”
are disclosed by way of nutes to the account. Provision is
made if it is probable that an outflow of luture ecoromic
benefits will be required for an item previously dealt with as a
contngent liability,

() Miscellaneous Expenditure:

Miscellaneous Expenditure is written off to the Profit and
Loss Account as and when they are incurred.

NOTES FORMING PART OF ACCOUNTS

{a} As per the information and explanation given to us the
Company does not have the policy of encashment of leave
and hence no provision is made for liabilities for retirernent
benefits. The effect of the same can oot be quantified, to that
extent [oss for the year and balance of Profit & Loss account is
understated and balance of current liabilibes is understated.

(b} The Company has invested an amount of Rs, 32,64,092 in the
Shares of associates and no provision is made for diminustion
in the value of investment,

{e) Mo provision has been made in respect of doubtful debtors
armmountng to Rs.1.4558,464/- as the Company is in the
process of initiating “available recourse against the said
debtors and the Company is hopeful of the recovery of the
SATNE,



(dY In view of non-availability of bank statements for bank
account balance with banks are sulject to condirmation and
reconcibation will be made on receipt of the same.

(e) Depreciation  for the financial vear was unknowingly
overvalued in books of the branch {Mumbai), so the above
effect has been considered income in the financial statement in
the current vear.

{f) Related Party Disclosure :
1. Key Managerial Personnel

i} Vinit R. Parikh
ii} Shalin V. Parikh

2. Relative of Key Management personnel
Pushpaben Parikh
3. Transactions with related parties

Remuneration to:
Vinit parikh: Rs. 9,800,000
Shalin parikh Rs. 3,60,0{0
Rent o,
Pushpaben  Rs. 54,000
Vinit parikh Rs. 18,000

a. Additional  information  pursuant  to the

provision of para 4C & 4D of part II of Schedule-VI of
the Companies Act, 1956.

2013-14  2012-13
1. Licensed Capacity N. A, NLA

i, Installed Capacity  ~ N. A, MLA



iii. The details regarding the stock are made available
by the company.

iv. The amount remitted during the year in foreign
currencies on account of dividend Rs. NIL

¥. C.LF. Value of Imports is Rs. NIL.
vi. Expenditure in foreign currency is Rs. Nil.

b.  Earnings in Foreign Exchange is {(FOB)} Rs.
&,50,46,595

c.  Particulars of payment made to Auditors :

Particulars 2013-14 2012-13
Amount (Rs.) Amount

{Rs.) '

Audit Fees 8000/ - 38000 /-

d. Particulars of payment made to Branch Aunditors:

Particulars 2013-12 201220173
Amount (Rs.)  Amount(Rs.)

Audit Fees 25000/- 25000/ -



a. Particulars of payment made to Directors ;

Farticulars 2013-14 2012-13
Amouni (Rs.)  Amount [Rs.)

Remuneration

(1) Vinit K. Parikh SO00M) / - GO0000 / -

(2) Shalin V. Parikh 3600 /- 360000/ -

b. The balances shown in the Balance sheet under the head of
unsecured loans, Creditors, Debtors and Loans and
Advances are each subject to confirmation from respective
parties and are subject to adjustment  if any, on receipt of
confirmation,

¢. The Company has not received any intimation from
Suppliers regarding their status under Micro and Medium
Enterprises Development Act, 2006 and hence disclosure , if
any, relating to amounts unpaid as at year end together with
inferest paid/payable as required under the said Act have
not been given,

d. The Figures for the previous year have been rearranged and
regrouped wherever considered necessary so as to confirm
to the current year classification.

AS PER OUR REPORT QF EVEN DATE ATTACHED

EOR, PURUSHOTTAM KHANDELWAL & OO FOR, MADHUR INDUSTIRES LTD
CHARTERED ACCOUNTANTS

Aoz, il Foe ey i N P

{Vaibhav DHxit) DIRECTOR  DIRECTOR
PARTNER

MEMMO, 154713

tILM Reg. No 1213825

PLACE: AHMEDABAD
D ATE: 30/05/2014



INFORMATION FPURSUANT TO PART IV QF SCHEDULE ¥! TO THE
COMPANIES ACT, 1956

I. Registration Details
Ruegristration nao. 002252 State Coude 04

Balance Sheet date 41-3-2011
2. Capital raised during the vear { Amount in rupees )

Publicissue  BIL Rightls:‘.ue T
Bonus Issue  NIL FPrivaie Macement MKIL

3. Pasition of mobilization and deployment of funds {Amount in Thousand}

Total Liabilities 72013 Total Assets 72013
Sources of Fund: Application OF Funds:
Share Capital 2000 Bet Fived Assets 15319
Feserves Surplus 231265 . Investments Od16d
Securen] Loans O02a2 Loans & Advances (0564
Unsecured Loans pEj2g Dueferred Tax ML
Net Current Liabilities (4556 Mot Current Assets 42062
Deferred Tax MNIL

Ferfermance of Company [ Armount in Thousand )

Turnover & other [ncome 1004935
Total Expenditure 100133
PPratit /{loss) Betore tax OG22
I'rofit f(lass) atber tax COE22
Earnings per share BIL
Dividend rate NIL

1. Ceneric Name of Principal Products/Services of the company | as per
mwmetary Terms)

[bern Caode {ITC Coule)

Production Desu:riptiun

) _ _ . )
FLACE: AHMEDABAD Vact /o el yp Rl
DATE: 30/05/2014 DIRECTORS



MADHUE INDUSTRIES LIMITED

Madhsior Cornples,

S1adium Cegexing Road.
Navarangpura Ahmedakad
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MADHUR INDUSTRIES LIMITED

M/s. MADHUR INDUSTRIES LIMITED

L

Auditor of the company
Audit committee chairman

FORM A
1 | Name of the company LM/S. Madhur Industries Limited i
2 Annual Financial statement for '31st March 2014
the year ended |
3 | Type of observations qualified
4 Frequency of observations Occassional ) - o
5 | To be signed by- ]
CEO/ MD o Ul Buree
CFO ]
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