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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 33rd

 

Annual General Meeting of the Members of PRASHANT INDIA LIMITED
will be held on Friday, September 30, 2016 at 11.00 A.M. at the registered office of the company situated at Block 
No.456, National Highway No. 8, Palsana Char Rasta,

 

Palsana,

 

Taluka-Palsana, District-surat 394315 to transact 
the following business: 
 

ORDINARY BUSINESS:-

 

 

1. To consider and adopt the Audited Financial Statement of the Company for the financial year ended March 
31, 2016, alongwith the Board of Directors Report and Auditors Report thereon. 

2. To appoint a Director in place of Shri. H. M. Gondalia who retires by rotation and being eligible, offers 
himself for reappointment. 

3. 
 

To consider ratification of appointment of  Auditors and fix their remuneration and in this regard, to 
consider and if thought fit, to pass the following resolution as an Ordinary Resolution: 

 

“RESOLVED THAT the appointment of M/s DEVENDRA GHEEWALA & CO., Chartered Accountants 
(Registration No 115563W), be and is

 
hereby ratified as Auditors of the Company to hold office until the

conclusion of the next Annual General Meeting at a remuneration to be decided by the Board of 
Directors.” 
 

SPECIAL BUSINESS:-
 

 

4. To consider and, if thought fit, to pass, with or without modifications, the following Resolution as an 
Ordinary Resolution: 
 

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with Schedule IV and all other 
applicable provisions, if any, of the Companies Act, 2013 (‘the Act’) and the Companies (Appointment 
and Qualification of Directors) Rules, 2014 (including any statutory modification(s) or re-enactment 
thereof, for the time being in force), Mrs. Poonam N. Khandelwal (holding DIN: 07084077), who has 
submitted a declaration that she meets the criteria for independence as provided in Section 149(6) of the 
Act and who is eligible for appointment, be and is hereby reappointed as Independent Director of the 
Company, not liable to retire by rotation, to hold office for  a period of 2(two) consecutive years with effect 
from January 31, 2017 to January 30, 2019. 
 

5. To consider and, if thought fit, to pass, with or without modifications, the following Resolution as an 
Ordinary Resolution: 
 

“RESOLVED THAT the Board do hereby enter into a contractual agreement with M/s. Milan Textiles for 
using factory premises

 

of the company at Block 456, Palsana Char Rasta, N. H. 8, Palsana - 394315, Dist. 
Surat and to allow utilization of textile manufacturing infrastructure of the company for industrial purpose, 
for a consideration based on the area occupied

 

plus reimbursement of all expenses for utilizing the 
manufacturing infrastructure of the company as may be decided mutually from time to time. 
 

“RESOLVED FURTHER THAT any of directors of the company is hereby authorized to sign and execute 
necessary documents as may be required.”

 

 
 

 

                  

                        By Order of the Board of Directors 

      

 

Place: Palsana

                                               

   P. M. Gondalia
Date: 12.08.16                    

                                            

   Chairman & Managing Director

NOTES :-

 

  
(1) A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote 

instead of himself/herself and the proxy need not be a member of the company. 
(2) Proxies in order to be effective should be duly completed, stamped and signed and must be deposited at the 

registered office of the company not less than 48 hours before the commencement of the annual general
meeting. a person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate 
not more than ten percent of the total share capital of the company carrying voting rights. a member 
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holding more than ten percent of the total share capital of the company carrying voting rights may appoint 

a single person as proxy and such person shall not act as a proxy for any other person or shareholder. 

(1) Corporate Members intending to send their authorised representative(s) to attend the Meeting are requested 

to send to the company a certified true copy of the Board resolution authorising their representative to 

attend and vote on their behalf at the Annual General Meeting. 

(2) The Register of members and Share Transfer books will remain closed from 23.09.2016 to 30.09.2016 

(both days inclusive). 

(3) Members who have not registered their e-mail addresses so far, are requested to register their e-mail 

address for receiving all communication including Annual Report, Notices, Circulars, etc. from the 

Company electronically. Members are also requested to intimate, indicating their folio number, the 

changes, if any, in their registered address. The Company has designated an exclusive e-mail id viz., 

cs.prashantindia@gmail.com to enable investors to register their complaints / queries, if any. 

(4) Members may also note that the Notice of the 33
rd

 Annual General Meeting and the Annual Report for 

2015-16 will also be available on the Company‟s website www.prashantindia.info for download. 

(5) Members are requested to bring their attendance slip along with their copy of Annual Report to the 

Meeting. 

(6) Information and other instructions relating to e-voting are as under: 
 

(i) Pursuant to the provisions of Section 108 and other applicable provisions, if any, of the Companies 

Act, 2013 and the Companies (Management and Administration) Rules, 2014, as amended and 

Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 

Company is pleased to provide to its members facility to exercise their right to vote on resolutions 

proposed to be passed in the Meeting by electronic means. The members may cast their votes using 

an electronic voting system from a place other than the venue of the Meeting („remote e-voting‟). 
 

(ii) The members attending the Meeting who have not cast their vote by remote e-voting shall be able to 

vote at the Meeting through „polling paper‟. 
 

(iii) The members who have cast their vote by remote e-voting may also attend the Meeting but shall not 

be entitled to cast their vote again. 
 

(iv) The Company has engaged the services of MCS Share Transfer Agent Ltd. as the Agency to provide 

e-voting facility. 

(v) The Board of Directors of the Company has appointed Shri Devendra M. Gheewala, a Practicing 

Chartered Accountant, Proprietor, M/s Devendra Gheewala & Co., Surat as Scrutinizer to scrutinise 

the polling process and remote e-voting process in a fair and transparent manner and he has 

communicated his willingness to be appointed and will be available for same purpose. 

(vi) Voting rights shall be reckoned on the paid up value of shares registered in the name of the member 

as on the cut-off date i.e. September 23, 2016. 

(vii) A person, whose name is recorded in the register of members as on the cut-off date, i.e. September 

23, 2016 only shall be entitled to avail the facility of remote e-voting / voting. 

(viii) The Scrutinizer, after scrutinising the votes cast at the meeting (polling paper) and through remote e-

voting, will, not later than three days of conclusion of the Meeting, make a consolidated scrutinizer‟s 

report and submit the same to the Chairman. The results declared along with the consolidated 

scrutinizer‟s report shall be placed on the website of the Company. The results shall be 

communicated to the Stock Exchanges. 

(ix) Subject to receipt of requisite number of votes, the Resolutions shall be deemed to be passed on the 

date of the Meeting, i.e. September 30, 2016. 
 

(x) The instructions for shareholders voting electronically are as under:- 

(i) The voting period begins on 26.09.2016 AT 09.00 AM and ends on 29.09.2016 AT 05.00. 

During this period shareholders‟ of the Company, holding shares either in physical form or in 

dematerialized form, as on the cut-off date (record date) of 23.09.2016 may cast their vote 

electronically. The e-voting module shall be disabled by CDSL for voting thereafter. 

(ii) The shareholders should log on to the e-voting website www.evotingindia.com. 
 

(iii) Click on Shareholders. 

(iv) Now Enter your User ID  

 

(2)
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a. For CDSL: 16 digits beneficiary ID,  

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  

c. Members holding shares in Physical Form should enter Folio Number as printed on 

this address slip of this annual report. 
 

(v) Next enter the Image Verification as displayed and Click on Login. 
 

(vi) If you are holding shares in demat form and had logged on to www.evotingindia.com and 

voted on an earlier voting of any company, then your existing password is to be used.  
 

(vii) If you are a first time user follow the steps given below: 

 For Members holding shares in Demat Form and Physical Form 

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department 

(Applicable for both demat shareholders as well as physical shareholders) 
 

 Members who have not updated their PAN with the 

Company/Depository Participant are requested to use the sequence 

number which is printed in the address slip on this Annual Report. 

Dividend 

Bank 

Details 

 OR Date 

of Birth 

(DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as 

recorded in your demat account or in the company records in order to login. 

 If both the details are not recorded with the depository or company 

please enter the member id / folio number in the Dividend Bank details 

field as mentioned in instruction (iv). 

 

(viii) After entering these details appropriately, click on “SUBMIT” tab. 
 

(ix) Members holding shares in physical form will then directly reach the Company selection 

screen. However, members holding shares in demat form will now reach „Password Creation‟ 

menu wherein they are required to mandatorily enter their login password in the new password 

field. Kindly note that this password is to be also used by the demat holders for voting for 

resolutions of any other company on which they are eligible to vote, provided that company 

opts for e-voting through CDSL platform. It is strongly recommended not to share your 

password with any other person and take utmost care to keep your password confidential. 
 

(x) For Members holding shares in physical form, the details can be used only for e-voting on the 

resolutions contained in this Notice. 
 

(xi) Click on the EVSN: 160802021 for the relevant PRASHANT INDIA LTD. on which you 

choose to vote. 
 

(xii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the 

option “YES/NO” for voting. Select the option YES or NO as desired. The option YES implies 

that you assent to the Resolution and option NO implies that you dissent to the Resolution. 
 

(xiii) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details. 
 

(xiv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A 

confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to 

change your vote, click on “CANCEL” and accordingly modify your vote. 
 

(xv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your 

vote. 
 

(xvi) You can also take a print of the votes cast by clicking on “Click here to print” option on the 

Voting page. 
 

(xvii) If a demat account holder has forgotten the login password then Enter the User ID and the 

image verification code and click on Forgot Password & enter the details as prompted by the 

system. 
 

(xviii) Shareholders can also cast their vote using CDSL‟s mobile app m-Voting available for android 

based mobiles. The m-Voting app can be downloaded from Google Play Store. Please follow 

the instructions as prompted by the mobile app while voting on your mobile. 
 

(xix) Note for Non – Individual Shareholders and Custodians 

(3)
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 Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required 

to log on to www.evotingindia.com and register themselves as Corporates. 

 A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed 

to helpdesk.evoting@cdslindia.com. 

 After receiving the login details a Compliance User should be created using the admin login and 

password. The Compliance User would be able to link the account(s) for which they wish to vote 

on. 

 The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on 

approval of the accounts they would be able to cast their vote.  

 A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in 

favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer 

to verify the same. 
 

(xx) In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked 

Questions (“FAQs”) and e-voting manual available at www.evotingindia.com, under help 

section or write an email to helpdesk.evoting@cdslindia.com. 
 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 
 

ITEM NO. 4 
 

Mrs. Poonam N. Khandelwal was appointed by the members of the Company at their meeting held on 30
th
 September, 

2015 as an Independent Director to hold office for a period of 2 (two) consecutive years from January 31, 2015 to 

January 30, 2017. 
 

In terms of provisions of Sections 149, 150, 152, Schedule IV of the Companies Act, 2013 read with Companies 

(Appointment and Qualification of Directors) Rules, 2014, the Board of Directors of the Company had re-appointed 

subject to the approval of the members at the ensuing General Meeting, Mrs. Poonam N. Khandelwal as an Independent 

Director of the Company within the meaning of Section 2(47) read with Section 149(6) of the Companies Act, 2013 for a 

term of 2 consecutive years commencing from January 31, 2017 to January 30, 2019. 
 

The Board recommends the re-appointment of Mrs. Poonam N. Khandelwal as an Independent Director, in accordance 

with the provisions of section 149 read with Schedule IV to the Act, to hold office for a term upto two consecutive years 

on the Board of Directors of the Company with effect from January 31, 2017 to January 30, 2019. 
 

Except, Mrs. Poonam N. Khandelwal, none of the directors of the Company are interested or concerned in the resolution. 
 

ITEM NO. 5 
 

The Board has decided to enter into a contractual agreement with M/s. Milan Textiles for using factory premises of 

the company at Block 456, Palsana Char Rasta, N. H. 8, Palsana - 394315, Dist. Surat and to allow utilization of 

textile manufacturing infrastructure of the company for industrial purpose, for a consideration based on the area 

occupied plus reimbursement of all expenses for utilizing the manufacturing infrastructure of the company as may 

be decided mutually from time to time. The Board accordingly recommends the ordinary resolution as mentioned 

at item no. 5 of this notice for your approval. 
 

Except, Mr. P. M. Gondalia and Mr. H. M. Gondalia, none of the directors of the Company are interested or 

concerned in the resolution. 
 

DETAILS OF DIRECTORS SEEKING REAPPOINTMENT IN THE FORTHCOMING ANNUAL GENERAL 

MEETING 
 

1) Name of Directors H. M. Gondalia Poonam N Khandelwal 

2) Age 54 Years 44 Years 

3) Qualification S.Y.B.Com. SSC 

4) Date of Appointment 01.10.1988 31.01.2015 

5) Experience 29 Years 7 Years 

6) List of other Directorship in listed entities as on 31.3.2015 Nil Nakoda Limited 

7)Chairman/member of the Committee as on 31.03.2015 Audit Committee 

Management Committe 

Audit Committee,  

Nomination and 

Remuneration Committee 
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