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SAKA LIMITED

NOTICE is hereby given that the annual general meeting of the members of Saka Limited will be held on
Monday, the 29th day of September, 2014 at 9:00 A.M. at Shiva Farm House, Rama Garden, Jaitpur
Road, New Delhi - 110044 to transact the following business:

AS ORDINARY BUSINESS

. To receive, consider and adopt the audited Balance Sheet as at 31st March, 2014 and Statement of

Profit & Loss for the financial year ended 31st March, 2014 and the reports of Director's and
Auditor's thereon.

To appoint a director in place of Mr B. P. Yadav, who retires by rotation and being eligible, offers
himself for reappointment.

To appoint M/s Agarwal Seth & Co., Chartered Accountants to hold office from the conclusion of this
meeting till the conclusion of the next annual general meeting and fix their remuneration.

By order of the Board

July 28,2014 S. C: Rustagi
New Delhi Director

NOTES :

1.

AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY
TO ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE
COMPANY. PROXIES IN ORDER TO BE EFFECTIVE SHOULD BE DULY STAMPED, COMPLETED AND
SIGNED AND MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS
THAN 48 HOURS BEFORE THE COMMENCEMENT TIME OF THE MEETING.

The register of members and share transfer books of the company will remain closed from Saturday,
September 20, 2014 to Monday, September 29, 2014 (both days inclusive).

Members can avail of the nomination facility in terms of Section 72 of the Companies Act, 2013, by
furnishing Form SH. 13 (in duplicate) to the company or its R&T Agent. The said form will be made
available on request.

It will be appreciated that queries, if any, on accounts and operations of the company are sent to
the company ten days in advance of the meeting so that the answer may be made readily
available.

Members are requested to produce the enclosed attendance slip duly signed, in accordance with
specimen signatures registered with the company for admission to the meeting place.
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6. E-voting

Pursuant to the provisions of Section 108 of the Companies Act, 2013 and Rule 20 of Companies
(Management and Administration) Rules, 2014, the Company is providing the electronic facility to its
members to exercise their right to vote at the AGM. The business at the AGM may be transacted through
e-voting services provided by Central Depository Services Limited (CDSL). It is hereby clarified that it is
not mandatory for a member to vote using the e-voting facility, and a member may avail of the facility at
his/her/it's discretion. The procedure and instructions for e-voting are as follows:

A)

In

case of members:

Open your web browser during the voting period and log on to the e-voting
website www.evotingindia.com

Click on “Shareholders” tab.
Select “Saka Limited - 140901087” from the drop down menu and click on “SUBMIT”.

Now Enter your User ID. Members holding shares in Physical Form should enter Folio Number
registered with the company.

Enter the Image Verification as displayed and Click on Login.

If you are a first time user, follow the steps given below:

PAN* Enter your 10 digit alpha-numeric PAN issued by Income Tax Department

Enterthe Date of Birth (DOB) indd/mm/yyyy formatas recorded inthe

DOB# company records for the said folio.

Dividend Bank Enterthe Dividend Bank Details asrecorded inthe company records for the
Details # saidfolio.

* Members who have not updated their PAN with the company are requested to use the first two
letters of their name and the last 8 digits of the folio number in the PAN field. In case the folio
number is less than 8 digits, enter the applicable number of 0's before the number after the first
two characters of the name in CAPITAL letters. E.g. If your name is Rajender Kumar with folio
number 200 then enter RA00000200 in the PAN field.

# Please enter any one of the details in order to login. Incase both the details are not recorded
with the company please enter the member id / folio number in the Dividend Bank details field.

After entering all details appropriately, click on “SUBMIT”.
Members holding shares in physical form will be directed to the company selection screen.

Click on the EVSN for the relevant business of Saka Limited to vote.

On the voting page, you will see “Resolution Description” and against the same the option
“YES/NQO?” for voting. Select the option YES or NO as desired. The option YES implies that you
assent to the Resolution and option NO implies that you dissent to the Resolution.

Click on the “Resolutions File Link” if you wish to view the entire Resolutions.

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box
will be displayed. If you wish to confirm your vote, click on “OK”, else to change your choice, click
on “CANCEL’ and modify your choice. Once you “CONFIRM” your vote on the Resolution, you will
not be allowed to modify your vote.

You can also take out print of the voting done by you by clicking on “Click here to print” option on
the Voting page.
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B) In case of Institutional shareholders:

a)

b)

Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) are required to log on to
https://www.evotingindia.co.in and register themselves as Corporate.

They should submit a scanned copy of the Registration Form bearing the stamp and sign of
the entity to helpdesk.evoting@cdslindia.com.

After receiving the login details they have to create a user who would be able to link the
account(s) which they wish to vote on.

The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval
of the accounts they would be able to cast their vote.

Institutional shareholders should upload a scanned copy of the Board Resolution and Power
of Attorney (POA), which they have issued in favour of the Custodian, if any, in PDF format
in the system for the scrutinizer to verify the same.

C) Voting Period

The voting period begins from 9:00 a.m. on Monday, September 22, 2014 and ends at 5:30 PM. on
Wednesday, September 24, 2014. During this period, shareholders of the company, holding shares on
the cut-off date of August 29, 2014, may cast their vote electronically. The e-voting module shall
be disabled by CDSL for voting thereafter.

D) General:

a)

In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked
Questions (“FAQs”) and e-voting manual available at www.evotingindia.co.in under Help section
or write an email to helpdesk.evoting@cdslindia.com.

If you are already registered with CDSL for e-voting then you can use your existing user ID and
password for casting your vote.

Mr. Kundan Agarwal, Practising Company Secretary, (Membership No. F-7631 and CP no. 8325),
has been appointed as the Scrutinizer to scrutinize the e-voting process in a fair and transparent
manner.

The Results shall be declared on or after the AGM of the company. The Results declared
alongwith the Scrutinizer's Report shall be placed on the company's notice board and on the
website of CDSL within two days of declaration of the result of the resolution and forthwith
communicated to the all the stock exchanges where the shares of the company are listed.

7. Corporate members intending to send their authorized representative(s) to attend the Meeting are
requested to send a certified copy of the Board Resolution authorizing their representative to attend
and vote on their behalf at the Meeting.

8. The members, who have voted by e-voting, are not eligible to vote at the annual general meeting.
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DIRECTORS' REPORT

TO THE MEMBERS
The directors submit their report and accounts for the financial year 2013-14.

OPERATIONS
During the year ended March 31, 2014, the sales and other income were 2. 1,17,721/- against %. nil in

the previous year ended 31st March 2013. The loss for the period under review was %. 1,04,863/- as
against loss of . 2,20,733/- in the previous year.

DIVIDEND
The directors do not recommend any dividend.

DIRECTORS' RESPONSIBILITIES STATEMENT

i) The financial accounts are prepared in conformity with the accounting standards issued by the Institute
of Chartered Accountants of India and requirements of the Companies Act, 1956 to the extent applicable
to the company.

ii) Theaccounting policies used in preparation of financial statements have been consistently applied. The
estimates and judgments relating to the financial statements have been made on a prudent and
reasonable basis, such financial statements reflect in a true and fair manner, the state of affairs of the
company at the year ended on 31.3.2014 and loss of the company for the year ended 31.3.2014.

iii) Proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 1956 has been taken for safe- guarding the assets of the company and
preventing and detecting fraud and other irregularities, to the best of our knowledge and ability.

iv) The annual accounts have been prepared on a going concern and on accrual basis.

DIRECTORS
In accordance with the provisions of the Companies Act, 1956 and Articles of Association of the company,
Mr. B. P. Yadav, Director retires by rotation and being eligible, offers herself for re-appointment.

AUDITORS' REPORT
Auditors' observations have been explained in annexure 'B' which forms part of this report.

AUDITORS

The auditors M/s. Agarwal Seth & Co., Chartered Accountants retire at the conclusion of the forthcoming
annual general meeting. M/s. Agarwal Seth & Co. have expressed their willingness to continue as auditors
of the company, if appointed. They have further confirmed that the said appointment, if made, would be
within the prescribed limits under section 141(3)(g) of the Companies Act, 2013 and that they are not
disqualified for re-appointment. The Board of Directors recommend the re-appointment of
M/s. Agarwal Seth & Co. as statutory auditors of the company.

PARTICULARS OF EMPLOYEES, CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EARNINGS AND OUTGO

The company does not have any employee whose remuneration falls under the limits prescribed under
section 217(2A) of the Companies Act, 1956 read with the Companies (Particulars of Employees) Rules,
1975. The information under section 217 (1) (e) of the said act read with the Companies (Disclosure of
particulars in the Report of the Board of Directors) Rules, 1988 is set out in annexure 'A' and forms part of
this report.

ACKNOWLEDGMENT

Your directors wish to thank and deeply acknowledge the valuable assistance; co-operation and support
extended by the Central and State government authorities and banks during the year under review. The
Board also gratefully acknowledges the support and goodwill extended by the shareholders of the
company.

For and on behalf of the Board of Directors

S.C. Rustagi B. P. Yadav
] Director Director
Date: July 28,2014 DIN: 00076278 DIN: 01173428

Place: New Delhi

————K /. E—
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ANNEXURE 'A' TO DIRECTORS' REPORT

1.

CONSERVATION OF ENERGY

a.

Energy conservation measures taken
The operations of the company remained closed during the year and no energy was consumed.
Hence, no measures were taken.

Additional investments and proposals, if any, being implemented for reduction of energy.
There being no energy conservation in view of closed manufacturing operations, no additional
measures and proposals implemented for reduction of energy used.

Impact of (a) and (b) above for reduction of energy consumption and consequent impact
on the cost of production.
Not applicable.

RESEARCH AND DEVELOPMENT

Specific areas in which R&D carried out by the company.
The operations of the company being closed, no R&D activity was carried out.

Benefits derived as a result of above R&D
Not Applicable

Future plan of action.
Not Applicable

Expenditure on R&D
Not Applicable

TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION.

a.

Efforts made towards technology absorption, adaptation and innovation.
Not Applicable

Benefits derived as a result of above efforts.
Not Applicable

Particulars relating to improved technology.
Not Applicable

FOREIGN EXCHANGE EARNINGS AND OUTGO

a.

Activities relating to exports:
As the manufacturing operations of the company remained closed, no initiatives for export were
undertaken.

Foreign Exchange Earnings and Outgo

) ==V 011 o 1= TSP Nil
ii) Outgo by way of import of raw material and other expenditure ..................oceee.. Nil

———K 5 Ee—
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ANNEXURE 'B TO DIRECTORS' REPORT

MANAGEMENT'S COMMENTS IN RESPECT OF REMARKS OF AUDITORS UNDER SECTION 217(3)
OF THE COMPANIES ACT, 1956

>

OBSERVATION

Balances grouped under Sundry Creditors, Advances from Customers and Advances recoverable
are under reconciliation and subject to confirmation from respective parties.

RESPONSE
The balances have beenreconciled and confirmation of balances is being received.

OBSERVATION

Advances recoverable include an amount of ¥ 143.79 lacs due from corporate companies for which no
provision has been made. However, as per analysis of their net worth as per financial statements available,
the amounts are doubtful of recovery.

RESPONSE

Since the confirmations of balances have been obtained from the parties, no provision has been
made for the advances.

OBSERVATION

The company has closed down its manufacturing operations w.e.f. 20.7.2004 under the provisions of
6W to be read with 6V of U.P. Industrial Disputes Act, 1947. The accounts have been prepared as a
going concern of the fact the company has closed down its manufacturing operations and its entire net
worth has been eroded.

RESPONSE

Though the existing operations of the company have been closed, the company's Board has not yet
resolved not to start the any operations yet.
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DIRECTORS' REPORT ON CORPORATE GOVERNANCE

1. Philosophy on Code of Corporate Governance
The Board of Directors monitors company performance, approves and reviews policies / strategies
and evaluates management performance. The Board ensures legal and ethical conduct and accurate
financial reporting.

2. Board of Directors
i) Composition & Category
The following is the composition of the Board as on 31st March 2014:

Directors Category

Mr. B. P. Yadav Independent & Non-Executive Director
Mr. S. C. Rustagi Non-Executive Director

Mr. V. K. Gupta Non-Executive Director

Ms. Chandra Nithyanand Independent & Non-Executive Director

ii) Attendance of each Director at the Board Meetings and the last annual general meeting:

Name of the Director No. of Board Meetings Attendance at last AGM
Held during the
tenure of Director Attended
Mr. B. P. Yadav 5 5 Yes
Mr. S. C. Rustagi 5 5 Yes
Mr. V. K. Gupta 5 0 No
Ms. Chandra Nithyanand 5 0 No

Note :
a) None of the directors is related to any other director.

b) During the year the Board of Directors of Sake Limited met five times i.e. on April 12, 2013,
May 28, 2013, July 30, 2013, October 30, 2013 and January 31, 2014. The maximum gap
between any two meetings was less than four months.

3. Other Directorship/Membership and Committees of the Board
Number of outside directorship of the members of Board of Directors:

Name _No. of ou.tside No. of_ member_ship in Chair_manship.held in
directorship held | Committee of Directors | committee of Directors

Mr. B. P. Yadav 1 2 2

Mr. S. C. Rustagi Nil Nil Nil

Mr. V. K. Gupta Nil Nil Nil

Ms. Chandra Nithyanand Nil Nil Nil

2. COMMITTEES OF THE BOARD

Currently there are two committees of the Board, the Audit Committee and the Investors' Grievance
Committee. The composition and the number of meetings held during the financial period and the
related attendance are provided below:

————K 7 E—
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i) Audit Committee

The Audit Committee covers the areas mentioned under clause 49 of the Listing Agreement and
Section 292A of the Companies Act, 1956.

Mr. B. P. Yadav - Chairman
Mr. S. C. Rustagi - Member
Ms. Chandra Nithyanand - Member

During the year the committee met five times i.e. on April 12, 2013, May 28, 2013, July 30, 2013,
October 30, 2013 and January 31, 2014.. The minutes of the Audit Committee were placed
before the Board. The overall attendance of the directors was as under:

Member te:lel.:sedc;rli:;:sr’et:t?)r Meetings Attended
Mr. B. P. Yadav 5 5
Mr. S. C. Rustagi 5 5
Ms. Chandra Nithyanand 5 0

ii) Shareholders'/ Investors' Grievances & Share Transfer Committee

The Board of Directors of the company has constituted Shareholders/ Investors Grievances. As on
date it is being headed by Mr B. P. Yadav. Mr S. C. Rustagi and Ms Chandra Nithyanand are its
members. The committee looks into redressal of shareholders' complaints like transfer of shares,
non-receipt of balance sheet, etc. The committee also oversees the performance of the Registrar
and Transfer Agents, and recommends measures for overall improvement in the quality of investor
services.  During the year the committee met four times i.e. May 28, 2013, July 30, 2013,
October 30, 2013 and January 31, 2014. The overall attendance of the directors was as under:

Held during the

Member tenure of Director Meetings Attended
Mr. B. P. Yadav 4 4
Mr. S. C. Rustagi 4 4
Ms. Chandra Nithyanand 4 0

During the financial year ended March 31, 2014 the company did not receive any new complaint from

shareholders/stock exchanges/ SEBI. As on March 31, 2014 no complaint was pending.

Mr. S. C. Rustagi, Director acts as the Compliance Officer.

Remuneration of Directors

The Directors have opted not to take any sitting fee for attending the meetings of the Board of Directors

and Committees.

Procedures at Committee Meetings

The guidelines relating to Board meetings are applicable to committee meetings as far as may be
practicable. Minutes of the proceedings of each of the committee meeting are placed before the Board

for its perusal and noting.
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iv) Shareholding of Directors as on March 31, 2014

Name No. of Shares held
Mr. B. P. Yadav -

Mr. S. C. Rustagi 500

Mr. V. K. Gupta 1160

Ms. Chandra Nithyanand 40

4. Annual General Meetings

Location and time for the last 3 annual general meetings were as follows:
Year Location Year Time
2010-11 H-4, Ansall Villa, Satbari, Chattarpur, September 23, 2011 9:00 A.M.
New Delhi
Shiv Farm House, Rama Garden, Jaitpur .
2011-12 Road, New Delhi - 110044 September 28, 2012 9:30 A.M.
Shiv Farm House, Rama Garden, Jaitpur .
2012-13 Road, New Delhi - 110044 September 27, 2013 9:30 A.M.
During the financial year ended March 31, 2014 no resolution was carried through postal ballot process.

5. Disclosures

a) There are no materially significant transactions with the related party transactions viz. promoters,
directors, relatives, the management, subsidiaries, etc. that may have potential conflict with the
interests of the company at large.

None of the transactions of material nature with any of the related parties was in conflict with the
interest of the company at large.

b) Details of non-compliance by the company, penalties, and strictures imposed on the company by
Stock Exchanges or Securities and Exchange Board of India, or any statutory authority, on any matter
related to capital markets, during the last three years.

The company has complied with all the requirements of regulatory authorities except payment of stock
exchange fee for Mumbai, Delhi, Chennai, Ahemdabad, Bangalore and Kolkata stock exchanges.

6. Accounting Standards
The company has followed all the applicable accounting standards.

7. Means of Communication

Half yearly report sent to each household of Shareholder No
Newspapers in which Quarterly Results are normally Financial Express /
published Veer Arjun
Any Website, where displayed No

Whether it also displays official news releases and
presentations made to institutional investors/Analysts

Whether MD & A is a part of Annual Report Yes

Whether shareholder information Section forms part of the
Annual Report

No

Yes
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8. Code of Conduct

The company has adopted “Code of Conduct” for the directors and senior executives of the company.
The declaration given by chairman of the Board of Directors of the company with respect to affirmation
of compliance of code by the Board members of the company is enclosed as annexure “A”

9. General Shareholder Information

i) Mr. B. P. Yadawv is retiring by rotation and being eligible has offered himself for reappointment at the
ensuing annual general meeting. Mr. Yadav was born on 20.12.1958. He is a graduate in Arts.
Mr. Yadav has worked in Monica Electronics Limited. Later, he joined Koniva Advertising Private
Limited. He has over 27 years of experience in Personnel and Administration. At present Mr. Yadav is
a property consultant. He is the Chairman of the Board of Directors and two committees of
Monica Electronics Limited. He holds no shares in Saka Limited .
ii) Annual General Meeting
Date and Time Monday, September 29, 2014 at 9:00 A.M.
Venue Shiv Farm House, Rama Garden, Jaitpur Road, New Delhi - 110044
iii) Financial Calendar
Results for the quarter ending June 30, 2014 By last week of July, 2014
Results for the quarter ending September 30, 2014 By last week of October 2014
Results for the quarter ending December 31, 2014 By last week of January, 2015
Results for the quarter ending March 31, 2015 Last week of May, 2015
Annual General Meeting September, 2015
iv) Book Closure Date Saturday, September 20, 2014 to
Monday, September 29, 2014
(both days inclusive).
V) Listing of Equity shares on Stock Exchange at Mumbai, Kolkata, Chennai,
Ahmadabad, Delhi, Bangalore.
vi) Stock Code 517242 (BSE)
vii)  Registrar and Share Transfer Agents Mas Services Limited
T-34, Il Floor, Okhla Industrial Area,
Phase-Il, New Delhi - 110020
viii) Investors' queries / request for transfer, transmission, issue of duplicate share certificates
etc., to be sent to Mas Services Limited at the above mentioned address
ix) Share Transfer System
Requests for Share Transfer can be lodged with the Registrar and Transfer Agent, Mas Services
Limited at their address given above. To expedite the share transfer the Share Transfer Committee of
the Board of Directors is meeting at an interval of 15 days to approve the share transfers. The
share certificates are returned in physical form with 30 days of lodgment. Shares under objection
are in general returned within 7 days.
X) Stock Market Price Data
During the financial year 2013-14 there was no trading of shares of the company on any stock
exchange. The company' shares have been suspended from trading on BSE. Therefore, high and
low prices for the period cannot be given.
xi) Distribution of shareholding as on March 31, 2014
No. of Shares No. of Shareholders No. of Shares
Slab Number % Total %
Upto 5000 31396 97.56 3965983 40.98
5001-10000 476 1.48 382320 3.95
10001-20000 203 0.63 276258 2.85
20001-30000 33 0.10 81195 0.84
30001-40000 15 0.05 50890 0.53
40001-50000 11 0.03 51955 0.54
50001-100000 19 0.06 140205 1.45
100001 & above 29 0.09 4727961 48.86
Total 32182 100.00 9676767 100.00
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xii)  Categories of Shareholding as on March 31, 2014

S. No. Category of Holder No. of Shares % of Equity

1. Promoters’ Holdings 4206161 43.47
Sub total 4206161 43.47
Mutual Funds / UTI 4700 0.05
Banks/Financial Institutions/ 29905 0.31
Insurance Companies (Central/State
Govt. Institutions / Non Govt.
Institutions)

4. Flls / GDR - -
Sub-Total 34605 0.36

5. Others
Private Corporate Bodies 613040 6.33
Indian Public 4819961 49.81
NRIs/OCBs/Foreign Company 3000 0.03
Sub - Total 5436001 56.17
Total 9676767 100.00

xiii) Outstanding GDR/ADRs/Warrants/Options
There are no outstanding GDR/ADRs/Warrants/Options or any convertible instruments.

xiv) Details on use of public funds obtained in the last three years.
No funds have been raised from the public in the last three years.

xv)  Compliance Officer and Contact Address
S. C. Rustagi
Director
Saka Limited
Shop No. 21, C/o Ashiyana Residency,
Chaudhary Dharambir Market,
Near Sebel Cinema, Badarpur, New Delhi -110044

xvi) Nomination facility
In terms of Section 72 of the Companies Act, 2013, the members are allowed to nominate any
person to whom they desirous of making / changing a nomination in respect of their shareholding
in the company. Members can avail the nomination facility by submitting Form SH. 13
(in duplicate) to the company or its R&T Agent Mas Services Limited. The form can be furnished
by Mas Services Limited on request.

On behalf of the Board of Directors

B. P. Yadav
Director

Date: July 28, 2014 S. C. Rustagi
Place: New Delhi Director
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Industry overview

Television Industry has been witnessing vast technological advances. While the industry is witnessing
growth the margins are squeezing due to increased competition.

Opportunities and Threats

The technology for advanced televisions is available from abroad but increased competition makes the
foray into the market difficult as the margins have squeezed.

Segment-wise or product-wise performance
The company has closed its operations in 2004.

Outlook
The company will assess the industry environment and decided the future course of action.

Risk and Concerns

The company was one of the pioneers in the industry. However, declined profits due to increase
completion and higher input costs forced the company to close its operations in 2004..

Financial performance with respect to operational performance
There were no operations during the financial year 2013-14.

Human Development in Human Resources/Industrial Relations
The company has closed its operations and did not have any employee during the year under review.

Internal Control System and their adequacy

There are adequate internal control systems commensurate with the size of the company and nature of
its business.

Contingent Liabilities
Details of the company's contingent liabilities are given in the Annual Accounts annexed.

DECLARATION

As required under clause 49 of the Listing Agreement with stock exchanges, the board members and have
affirmed compliance with the Code of Conduct for the year ended March 31, 2014.

July 28, 2014 B. P. Yadav
New Delhi Director
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ANNEXURE TO THE DIRECTORS' REPORT
AUDITORS' CERTIFICATE ON CORPORATE GOVERNANCE

To the members of SAKA LIMITED

We have examined the relevant records of SAKA LIMITED (the company) for the year ended 31.03.2014
relating to the compliance with the requirement of Corporate Governance as stipulated in clause 49 of
the Listing Agreement of the company with the stock exchange(s).

The compliance of the conditions of corporate governance is the responsibility of the management.

Our review was limited to procedures and implementation thereof, adopted by the company for ensuring
the compliance of the conditions of the Corporate Governance. It is neither an audit nor an expression
of opinion on the financial statements of the company.

In our opinion and to the best of our information and according to the information given to us, we
certify that the company has complied with the conditions of Corporate Governance stipulated in
Clause 49 of the above mentioned Listing Agreement except that the company has not paid the listing
fee to the stock exchanges.

As per data of complaints given by the management and relied upon by us we state that in respect of
investor grievance received during the year ended 31st March, 2014, no complaint of shareholder was
pending against the company.

We further state that such compliance is neither an assurance as to future viability of the company nor
the efficiency or effectiveness with which the management has conducted the affairs of the company.

FOR AGARWAL SETH & CO,
CHARTERED ACCOUNTANTS
FRN:-511761C

Vikas Agarwal
Partner
Membership No.:090508

28th July 2014
New Delhi
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF
SAKA LIMITED

Report on the financial statements

We have audited the accompanying financial statements of SAKA LIMITED (“the Company”), which
comprise the Balance Sheet as at 31st March, 2014, the Statement of Profit and Loss and the Cash Flow
Statement for the year then ended and a summary of the significant accounting policies and other
explanatory information.

Management's responsibility for the financial statements

Management is responsible for the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the
Accounting Standards notified under the Companies Act 1956 (The Act) read with general circular No.
15/2013 dated 13th September 2013 of Ministry of Corporate Affairs in respect of section 133 of
Companies Act 2013. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Company's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness
of the entity's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Basis for Qualified Opinion

Reference is invited to Note 2.6(a) to the financial statements, advances recoverable includes
¥ 143.79 Lacs (previous year ¥ 121.31 Lacs) from corporate companies for which no provision has
been made as the confirmation of balances from the parties are on record. However, as per analysis of
their net worth, based on the financial statements available, the recovery of the amount is doubtful.

Qualified opinion

In our opinion and to the best of our information and according to the explanations given to us, except
for the possible effects of the matter described in the Basis for Qualified Opinion paragraph, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31st March, 2014;
b) in the case of the Statement of Profit and Loss, of the loss for the year ended on that date; and
c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.
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Emphasis of matter

(i)

(ii)

We draw attention to Note 2.11 to the financial statements, on balances grouped under Sundry
Creditors, Advances received from customers and advance recoverable are under reconciliation
and subject to confirmation from respective parties. The final adjustment, if any, shall be made on
reconciliation of the same. The impact, if any, on the Profit for the year cannot be ascertained at this
stage.

We draw attention to Note 2.17 to the financial statements, the company has closed down its
manufacturing operations with effect from 20.07.2004 under section 6 W to be read with 6 V of U. P.
Industrial Disputes Act, 1947. The accounts have been prepared as a going concern inspite of the
fact the company has closed down its manufacturing operations and its entire net worth has been
eroded.

Report on other legal and regulatory requirements

1.

As required by the Companies (Auditor's Report) Order, 2003 (“the Order”) issued by the Central
Government in terms of Section 227(4A) of the Act, we give in the Annexure a statement on the
matters specified in paragraphs 4 and 5 of the Order.

As required by Section 227(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books and proper returns adequate for
the purposes of our audit have been received from the branches not visited by us.

bb) the report on the accounts of the branch offices audited under section 228 by a person
other than the company's auditor has been forwarded to us as required by clause (c) of
section 228 and have been dealt with in preparing our report in the manner considered
necessary by us.- Not Applicable

d) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account and with the returns
received from the branches not visited by us.

e) inouropinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement comply
with the Accounting Standards notified under the Companies Act 1956 read with general circular
No. 15/2013 dated 13th September 2013 of Ministry of Corporate Affairs in respect of section 133
of Companies Act 2013;

f)  on the basis of written representations received from the directors as on March 31, 2014, and
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2014, from being appointed as a director in terms of clause (g) of sub-section (1) of
section 274 of the Companies Act, 1956.

FOR AGARWAL SETH & CO,
CHARTERED ACCOUNTANTS
FRN:-511761C

Vikas Agarwal

Partner

Membership No.:090508
Place : New Delhi

Dated : 31st May 2014
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The Annexure referred to in paragraph 1 of the Our Report of even date to the members of
Saka Limited on the accounts of the company for the year ended 31st March, 2014.

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

1.  The company does not have any fixed assets.

2. The company does not have any inventory at the end of the year.

3. According to the information and explanations given to us and on the basis of our examination of the
books of account, the Company has not either taken any loans or granted any loan from / to
companies or firm covered in the register maintained under section 301 of the Companies Act, 1956.

4. In our opinion and according to the information and explanations given to us, there is generally an
adequate internal control procedure commensurate with the size of the company and the nature of its
business, for the purchase of inventories & fixed assets and payment for expenses & for sale of goods.
During the course of our audit, no major instance of continuing failure to correct any weaknesses in
the internal controls has been noticed.

5. a) Based onthe audit procedures applied by us and according to the information and explanations
provided by the management, the particulars of contracts or arrangements referred to in section
301 of the Act have been entered in the register required to be maintained under that section.

b) As perinformation & explanations given to us and in our opinion, the transaction entered into by
the company with parties covered u/s 301 of the Act were reasonable with reference to the
prevailing market rates at that point of time .

6. The Company has not accepted any deposits from the public covered under section 58A and 58AA
of the Companies Act, 1956

7. The internal audit has not been carried by the company during the year.

8. The company has not maintaining any cost records under section 209(1)(d) of the Companies Act,
1956 as no manufacturing activities have been carried out during the year.

9. a) According to the records of the company, undisputed statutory dues including Provident Fund,
Investor Education and Protection Fund, Employees' State Insurance, Income-tax, Sales-tax,
Wealth Tax, Custom Duty, Excise Duty, cess to the extent applicable and any other statutory dues
have generally been regularly deposited with the appropriate authorities.

b) According to the information and explanations given to us there were no outstanding statutory dues
as on 31st of March, 2014 for a period of more than six months from the date they became payable.

c) According to the information and explanations given to us, there is no dues of sales tax, income
tax, custom duty, wealth tax and cess which have not been deposited on accounts of any dispute.
However, according to the records of the company and the information and explanations given to
us, the following are the particulars of disputed dues on account of excise duty which has not
been deposited.

Name of Statue Nature of dues Amount Financial year Forum where pending
(RinLacs) towhichrelates
Central Excise Excise duty - 103.07 lacs 1998-99 & CESTAT/Supreme
Laws Differential Duty, June 1994 - Court
Interest and Penalty Aug.1996
Income tax Penalty 22.86 lacs 2007-08 Income Tax Tribunal
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10.

11.

12

13.

14.

15.

16.
17.

18.

19.

20.
21.

a) The Company has incurred cash loss during the financial year covered by our audit and incurred
cash loss immediately preceding financial year also not covered by our audit. The accumulated
losses at the end of the financial year are more then the 50% of the net worth.

b) The Company has eroded its paid up capital and reserves. As per legal opinion taken by the
company, it is not a Sick Industrial Company with in the meaning of clause (O) of Section 3(1) of the
Sick Industrial Compani es (Special Provisions) Act, 1985.

Based on our audit procedures and on the information and explanations given by the management,
we are of the opinion that, the Company has not defaulted in repayment of dues to a financial
institution, bank or debenture holders.

According to the information and explanations given to us, the Company has not granted loans and
advances on the basis of security by way of pledge of shares, debentures and other securities.

The Company is not a chit fund or a nidhi /mutual benefit fund/society. Therefore, the provision of
this clause of the Companies (Auditor's Report) Order, 2003 (as amended) is not applicable to the
Company.

According to information and explanations given to us, the Company is not trading in Shares, Mutual
funds & other Investments. Accordingly, the provision of this clause 4(xiv) of the Companies (Auditor's
Report) Order, 2003 (as amended) is not applicable to the Company.

According to the information and explanations given to us, the Company has not given any guarantees
for loan taken by others from a bank or financial institution.

The company does not have any term loan.

Based on the information and explanations given to us and on an overall examination of the Balance
Sheet of the Company as at 31st March, 2014, we report that funds raised on long-term basis have not
been used for short-term investment.

Based on the audit procedures performed and the information and explanations given to us by the
management, we report that the Company has not made any preferential allotment of shares during the
year.

Based on the information and explanations given to us during the period under Audit the company have
not issued any debentures.

The Company has not raised any money by way of Public Issue during the year.

Based on the audit procedures performed and the information and explanations given to us, we
report that no fraud on or by the Company has been noticed or reported during the year, nor have we
been informed of such case by the management.

FOR AGARWAL SETH & CO.
CHARTERED ACCOUNTANTS
FRN:511761C

Vikas Agarwal
(Partner)
Membership No. : 090508

Place: New Delhi
Date: 31st May 2014
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(Formerly known as Onida Saka Limited)

BALANCE SHEETAS AT 31STMARCH, 2014

(In Rupees)

Particulars

Refer
Note No.

As at 31 March,
2014

As at 31 March,
2013

EQUITY AND LIABILITIES

Shareholders’ funds
(a) Share capital
(b) Reserves and surplus

(c) Money received against share warrants

Share application money pending allotment

Non-current liabilities

Current liabilities

(a) Short-term borrowings

(b) Trade payables

(c) Other current liabilities

(d) Short-term provisions
TOTAL

. |ASSETS

Non-current assets

Current assets
(a) Current investments
(b)
(c)
(d)
(e)
(f)  Other current assets
TOTAL

See accompanying notes forming
financial statements

Significant Accounting Policies
Notes to the Accounts

Inventories/Project in Progress
Trade receivables

Cash and cash equivalents
Short-term loans and advances

part of the

21
2.2

2.3

24

25
26
2.7

96,767,670
(116,726,354)

590,243
34,497,086

96,767,670
(116,621,491)

590,243
32,109,453

15,128,645

12,845,875

92,926
14,878,926
156,793

60,492
12,630,590
154,793

15,128,645

12,845,875

As per our report of even date.
FOR AGARWAL SETH & CO.
CHARTERED ACCOUNTANTS
FRN:511761C

Vikas Agarwal
(Partner)
Membership No. : 090508

Place: New Delhi
Date: 31st May 2014

For and on behalf of the Board of Directors

B.P. YADAV
Director

S.C. RUSTAGI
Director
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(Formerly known as Onida Saka Limited)
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2014 (In rupees)

Refer | For the year ended | For the year ended

Particulars Note No.| 31 March, 2014 31 March, 2013

I. | Revenue from operations - -

II. | Otherincome 2.8 117,721 -

lll. | Total Revenue (I + 11) 117,721 -

IV. | Expenses:
Cost of Material Consumed - -
Purchases of Stock-in-Trade - -
Changes in inventories of finished goods,WIP and
Stock-in-Trade - -
Operating expense - -
Job and Construction Expenses -
Real Estate Project Expenditure -
Employee benefits expense -
Finance costs -
Depreciation and amortization expense - -
Other expenses 29 222,584 220,733

Total Expenses 222,584 220,733

V. | Profit before exceptional and extraordinary
items and tax (lll-1V) (104,863) (220,733)

VI. | Exceptional items - -

VII.| Profit before extraordinary items and tax (V - VI) (104,863) (220,733)

VIII.| Extraordinary Items - -

IX. | Profit before tax (VII- VIII) (104,863) (220,733)

X. | Tax expense - -

Xl. | Profit (Loss) for the period from continuing
operations (VII-VIII) (104,863) (220,733)

XIlI.| Profit/(loss) from discontinuing operations - -

XIIl.| Tax expense of discontinuing operations - -

XIV.| Profit/(loss) from Discontinuing operations (after

tax) (XII-XIII) - -
XV.| Profit (Loss) for the period (XI + XIV) (104,863) (220,733)
XVL.| Earnings per equity share:

Basic & Diluted (0.01) (0.02)

As per our report of even date.
FOR AGARWAL SETH & CO.
CHARTERED ACCOUNTANTS For and on behalf of the Board of Directors

FRN:511761C

\(,p',';?fn':%arwal B.P. YADAV S.C. RUSTAGI
Membership No. : 090508 Director Director
Place: New Delhi

Date: 31st May 2014
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(Formerly known as Onida Saka Limited)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

1

1.1

1.2

1.3

1.4

1.5

1.6

1.7

SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING

- The accounts are prepared under the historical cost convention on accrual basis.

EXCISE DUTY

- Sales are inclusive of excise duty.
- Credit of 'CENVAT' availed is adjusted towards cost of materials.

INVESTMENTS

- Investments held by the company, which are long terms in nature, are stated at cost less
permanent diminution in value

DEPRECIATION
- No Depreciation has been charged since company does not have any Assets during the year.

CLAIMS
- Accounted for on accrual basis / final settlement.

RETIREMENT BENEFITS

- Since there is no employee at the year end the provisions regarding retirement benefits are
not applicable.

TAXES ON INCOME

- Deferred Tax is a recognized subject to the consideration of prudence, on timing difference,
being the difference between taxable income and accounting difference that originate in
one period and are capable of reversal in one or more subsequent periods. Deferred tax
assets are not recognized on unabsorbed depreciation and carry forward losses unless
there is a reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized.
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(a)

(b)

2.2

(Formerly known as Onida Saka Limited)
Financial Statement for the year ended on 31st March 2014
NOTES TO THE ACCOUNTS

Share Capital
Particul As at 31 March 2014 As at 31 March 2013
artieutars Number 3 Number 4

Authorised
Equity Shares of Rs.10/- each 15,000,000 150,000,000 15,000,000 150,000,000
Unclassified Shares of Rs.10/- each 25,000,000 250,000,000 25,000,000 250,000,000
Issued, Subscribed & Paid up
Equity Shares of Rs.10/- each 9,676,767 96,767,670 9,676,767 96,767,670
Total Paid Up Capital 9,676,767 96,767,670 9,676,767 96,767,670

Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period:

Equity Shares
Particulars
Number 3
Shares outstanding at the beginning of the year 9,676,767 96,767,670
Shares Issued during the year - -
Shares bought back during the year - -
Shares outstanding at the end of the year 9,676,767 96,767,670

Shareholder holding more than 5% shares:

As at 31 March 2014 As at 31 March 2013
Name of Shareholder No. of Shares % of Holding No. of Shares % of Holding
held held
OFL Capital Corporation Limited 1,989,681 20.56% 1,989,681 20.56%
Onida Savak Limited 851,260 8.80% 851,260 8.80%
Onida credit & Investment Limited 510,370 5.27%
Total 3,351,311 34.63% 2,840,941 29.36%

Reserves And Surplus

Particulars

As at 31 March
2014

As at 31 March
2013

Rupees

Rupees

(a) Capital reserve
Opening balance
Add: Additions during the year
Less: Utilised / transferred during the year
Closing balance

(b) Securities premium account
Opening balance
Add : Received during the year
Less : Utilised during the year for:
Closing balance

Surplus/(Deficit) - Profit and Loss Account
Opening Balance
(+) Net Profit/(Loss) for the current year
Closing Balance

(116,621,491)
(104,863)

(116,400,758)
(220,733)

(116,726,354)

(116,621,491

Total

(116,726,354)

)
(116,621,491)
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2 NOTES TO THE ACCOUNTS
2.3  Other Current Liabilities
As at 31 March | As at 31 March
Particulars 2014 2013
g g
Sundry Creditors 34,283,177 31,900,041
Expenses Payable 212,690 195,938
TDS Payable 1,220 3,473
Security deposit - 10,000
Total 34,497,086 32,109,453
2.4 Non-current investments
As at 31 March | As at 31 March
Particulars 2014 2013
g 4
At COST (Unless otherwise stated)
Unquoted Non-trade
Investments in Equity Instruments
- in Associates
- 980000(980000) Equity Shares of Rs. 10/- Each fully paid -up in OFL Capital
Corporation Limited 9,800,000 9,800,000
- in Other Entity
- 350000 (350000) Equity Shares of Rs. 10/- Each fully paid -up in Onida
Finance Limited 3,500,000 3,500,000
- 10001 (10001) Equity Shares of Rs. 10/- Each fully paid -up in Onida
International Limited 100,010 100,010
Aggregate amount of Unquoted investments - at cost 13,400,010 13,400,010
Provision for Diminution in value of Long Term Investments 13,400,010 13,400,010
Total - -
a) Onida Finance Limited (OFL) has been wound up by High Court on 23.1.2004 under the provisions of
Companies Act,1956. OFL is under liquidation and there is no chance of any recovery out of the Investment
in 3,50,000 equity shares of the said Company. The Company has made full provision in this regard.
2.5 Cash and cash equivalents
As at 31 March | As at 31 March
Particulars 2014 2013
4 g
a. Balances with banks
i) Current Accounts 45641 18,555
ii) Fixed Deposit 40,926 40,926
b. Cash on hand 6,359 1,011
Total 92,926 60,492
a) Fixed Deposits are under lien with Banks.
2.6 Short-term loans and advances
As at 31 March | As at 31 March
Particulars 2014 2013
g g
Advances Recoverable in cash or kind or for value to be received
Unsecured, considered good 14,378,926 12,130,590
Balances with government authorities
Advance Excise Duty 500,000 500,000
Total 14,878,926 12,630,590

(Formerly known as Onida Saka Limited)
Financial Statement for the year ended on 31st March 2014

a) Advances Recoverable ¥ 143.79 lacs (Previous period % 121.31 lacs) from corporate companies
for which no provision has been made as the confirmation of balances from the parties is not made
available for our verification & as per analysis of their net worth, based on the financial statements
available, the recovery of the amount is doubtful.

————K 27  —
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2.9
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2.1
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(Formerly known as Onida Saka Limited)
Financial Statement for the year ended on 31st March 2014

NOTES TO THE ACCOUNTS

Other Current Assets

As at 31 March

As at 31 March

Particulars 2014 2013
4 3
Security Deposit 99,084 99,084
Advance Income tax 25,314 25,314
Interest accrued 30,395 30,395
TDS Receivable 2,000 -
Total 156,793 154,793
Other Income
As at 31 March | As at 31 March
Particulars 2014 2013
4 3
Miscellaneous Income 17,721 -
Consultancy Fees 100,000 -
Total 117,721 -
Other Expenses
As at 31 March 2014 | As at 31 March 2013
Particulars
3 3
Administrative General Expenses
Rent 22,000 22,000
Travelling and Conveyance 46,000 41,000
Audit Fee 22,472 22,972
Bank Charges 903 -
Legal & Professional 74,232 57,095
Printing & Stationery 8,558 62,329
Director Sitting Fees - 10,000
Other Administrative General Expenses 48,419 5,337
Total 222,584 220,733

Contingent Liabilities not provided for :

Excise liabilities of ¥ 34,08, 776/- determine by CESTAT & appeal has been field in Supreme Court

against this demand.

Excise liabilities of ¥ 68,99, 000/- pending with CESTAT
Income Tax penalty case of ¥ 22.86 Lacs is pending with ITAT

Balances grouped under Advances received from customers and Advance recoverable are under
reconciliation and subject to confirmation from respective parties. The final adjustment, if any, shall
be made on reconciliation of the same. The impact, if any, on the Profit for the year cannot be

ascertained at this stage.

In the opinion of the Board of Directors the aggregate value of current assets, loans and advances on
realization in ordinary course of business will not be less than the amount at which these are stated in

the balance sheet.

—————K 27 —
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(Formerly known as Onida Saka Limited)
Financial Statement for the year ended on 31st March 2014.
NOTES TO THE ACCOUNTS

No amountis due to Micro Enterprise, Small enterprise & Medium enterprise under micro enterprise small
enterprise & medium enterprise development act 2006.

Information as required by Accounting Standard (AS) -18 "Related Party Disclosure" issued by the
Institute of Chartered Accountant of India is as follow:

Names of related parties & Relationship:
A) Associate Companies:
(i) OFL Capital Corpor ation Limited
(ii) Monica Electronics Limited
(iii)  Akasaka Electronics Limited

B) Key Management Personnel & Relatives :
(i) Mr. S C.Rustagi
(if) Mr. B.P.Yadav
(iii)  Mr. V. K.Gupta
(iv)  Mrs. Chandra Nithyanand

C) Details of transactions

Particulars Associate Key Relative of Enterprises Total
Company Manag ement Key over which any
Personnel [Management| personin column
2&3isableto
exercise significant
influence
Remuneration/ - - - - -
Sitting Fee (10000) (10000) (-) (-) (10000)
Advances (-) ) (-) (-) ()
Outstanding as on 31.03.2014
Ad 8254000 - - - 8254000
vancetoparty|  (go54000) (-) (-) (-) (8254000)
bustoparty | 71620938 1620933
6633062 6633062
(8254000) (-) (-) (-) (8254000)

The company is exclusively engaged in the business of electronic products, which is considered
as the only reportable segment referred to in statement on Accounting Standard (AS)-17 for the
“Segmental Reporting”. The geographical segmentation is not relevant, as there is no export.

The company has carry forward business loss and expenses allowable on payment available for set
offunderIncome Tax Act, 1961. The company has closed its manufacturing operations and as such,
there is uncertainty regarding generation of sufficient taxable income. In the view of this, the
deferred tax asset including related credits for the year end have not been recognized in the
accounts on prudent basis.

The company has closed down its manufacturing operations with effect from 20.7.2004 under
section 6 W to be read with 6 V of U.P. Industrial Disputes Act, 1947. The accounts have
been prepared as a going concern inspite of the fact the company has closed down its
manufacturing operations and its entire net worth has been eroded.
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(Formerly known as Onida Saka Limited)

Financial Statement for the year ended on 31st March 2014

2 NOTES TO THE ACCOUNTS
2.18 Earning Per Share

Particulars As at 31/03/14 As at 31/03/13

Weighted average number of equity sharesat 9,676,767 9,676,767

the beginning and end of the year.

Net profit/(Loss) after tax (Rupees) (104,863) (220,733)
Basic and Diluted Earning per share (Rupees) (0.01) (0.02)
Nominal Value of a Equity Share(Rupees) 10.00 10.00

2.19 Remuneration paid to statutory Auditors grouped under Administrative Expenses is as under:

Particulars 31/03/2014 31/03/2013

Statutory Audit fee 20,000 20,000
Service Tax 2,472 2,472
Total 22,472 22,472

2.20 Information required by Para 5(Viii) of part Il of Schedule VI of the Companies Act, 1956

....... NIL.

2.21 Previous year figures are regrouped and rearrange wherever necessary as per revised schedule VI

of the Companie s Act.

2.22 Note No. 1 & 2 form an integral part of the Balance Sheet and Profit and Loss Account and are duly

authenticated.

As per our report of even date.
FOR AGARWAL SETH & CO.
CHARTERED ACCOUNTANTS
FRN:511761C

Vikas Agarwal
(Partner)
Membership No. : 090508

Place: New Delhi
Date: 31st May 2014

For and on behalf of the Board of Directors

B.P. YADAV
Director

S.C. RUSTAGI

Director
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(Formerly known as Onida Saka Limited)
Note 3 CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2014

Pursuant to clause 32 of the listing agreement(s) as amended
(Amount in Rupees)| (Amount in Rupees)

31st March 2014 31st March 2013

(a)] CASH FLOW FROM OPERATION ACTIVITIES

Net Loss before Tax and Extra-ordinary ltems (104,863) (220,733)
Add/(less): Adjustment : - -
Operating profit before Working Capital Changes (104,863) (220,733)

Changes in working capital:
Adjustments for (increase) / decrease in operating assets:

Short-term loans and advances (2,248,336) -
Other current assets (2,000) -
Other non-current assets - (2,250,336) - -

Adjustments for increase / (decrease) in operating liabilities:
Other current liabilities 2,387,633 219,078
2,387,633 219,078

32,434 (1,655)
Cash Flow before extra ordinary items

Net cash flow from / (used in) operating activities (A) 32,434 (1,655)

(b)) CASH FLOW FROM INVESTING ACTIVITIES - -

Net cash flow from / (used in) investing activities (B) - -

(b)) CASH FLOW FROM FINANCING ACTIVITIES - -

Net cash flow from / (used in) financing activities (C) - -

Net Increase /(Decrease) in Cash and Cash equivalent 32,434 (1,655)
Add Opening Balance of Cash and Cash equivalent 60,493 62,148
Closing Balance Cash and Cash equivalent 92,927 60,493

i) Figures in brackets represent negative figure.
ii) Figures in Note (1) to (3) above have been given by the management and relied upon by the Auditors
iii) See accompanying notes forming part of the financial statements

As per our report of even date.
FOR AGARWAL SETH & CO.

CHARTERED ACCOUNTANTS For and on behalf of the Board of Directors
FRN:511761C

B.P. YADAV S.C. RUSTAGI
Vikas Agarwal Director Director
(Partner)
Membership No. : 090508

Place: New Delhi
Date: 31st May 2014
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[Pursuant to Section

CIN
Name of the Company

Registered Office

Form No. MGT-11
Proxy Form

105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

L32101DL1981PLC012700
Saka Limited
Shop No 21, C/o Ashiyaana Residency

Chaudhary Dharambir Market, Near Sabel Cinema
Badarpur, New Delhi — 110044

Name of the member(s)

Registered address

E-mail ID

Folio No.

No. of Shares

I/We,

being the member(s) of shares of

the above named company, hereby appoint:

1. Name

Address

E-mail Id

Signature

, or failing him/her

2. Name

Address

E-mail Id

Signature

, or failing him/her

3. Name

Address

E-mail Id

Signature

as my/our proxy to attend and vote, in case of a poll, for me/us and on my/our behalf at the annual
general meeting of the company, to be held on Monday, the 29th day of September, 2014 at 9:00 A.M.
at Shiva Farm House, Rama Garden, Jaitpur Road, New Delhi - 110044 and at any adjournment

thereof in respect of such

resolutions as are indicated below:
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Resolution -
No . Description
To receive, consider and adopt the audited Balance Sheet as at 31st March, 2014
1. and Statement of Profit & Loss for the financial year ended 31st March, 2014 and
the reports of Director's and Auditor's thereon.
5 To appoint a Director in place of Mr. B. P. Yadav, who retires by rotation and being
) eligible, offers himself for re-appointment.
3 To appoint M/s. Agarwal Seth & Co., Chartered Accountants as statutory auditors
) and fix their remuneration.
Signed this.............. day of............ 2014
Affix Re 1
Revenue
Stamp
Notes:
a) A Proxy need not be a member of the company. Pursuant to the provisions of Section 105 of the

b)

Companies Act, 2013, a person can act as proxy on behalf of not more than fifty Members and
holding in aggregate not more than ten percent of the total share capital of the company.
Members holding more than ten percent of the total share capital of the company may appoint a
single person as proxy, who shall not act as proxy for any other Member.

This form of proxy, to be effective, should be deposited at the registered office of the company
not less than 48 hours before the commenc ement of the meeting.
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Shop No. 21, C/o Aashiyana Residency,
Chaudhary Dharambir Market,
Near Sebel Cinema, Badarpur, New Delhi -110044

ATTENDANCE FORM

Folio No. 1

No. of Shares held

SHAREHOLDERS ATTENDING THE MEETING IN PERSON OR BY PROXY ARE
REQUIRED TO COMPLETE THE ATTENDANCE SLIP AND HAND IT OVER AT THE
ENTRANCE OF THE MEETING PLACE.

| hereby record my presence at the 32nd annual general meeting of the company to be held
at Shiv Farm House, Rama Garden, Jaitpur Road, New Delhi - 110044 on Monday, the
29th day of September, 2014 at 9:00 A.M.

Full Name of the Shareholder
(in block letters)

Full Name of Proxy
(in block letters)

Signature of
* Strike out whichever is not applicable = Shareholder/Proxy/Authorised Representative*

MEMBER MAY PLEASE NOTE THAT NO GIFTS / GIFT COUPONS WILL BE DISTRIBUTED AT THE MEETING



BOOK-POST

If undelivered please return to :

SAKA LIMITED

Shop No. 21, C/o Aashiyana Residency,
Chaudhary Dharambir Market,

Near Sebel Cinema, Badarpur, New Delhi -110044
CIN : L32101DL1981PLC012700



