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Parasrampuria %
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NOTICE

Notice is hereby given that the 33 Annual General Meeting of the members of Parasrampuria Synthetics
Limited will be held at SP-145, D-I, RICO Industrial Area, Bhiwadi, Distl. Alwar, Rajasthan - 301019 on
Thursday, 29t_h September, 2016 at 10.30 A.M to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the audited financial statements of the Company for the financial year
ended 31st March, 2016 and the Reports of the Board of Directors and Auditors thereon. -

2. To appoint a director in place of Shri Alok-Parasrampuria (DIN 00426515) who retires by rotatlon and
being eligible, offers himself for reappoiniment. .

3. Toratify appointment of M/s. Jain Raj & Associates, Chartered Accountants, Firm Reg No. {FRN 007535N)
Statutory Augditor for the Financial Year 2016-17 and fix their remuneration:
"RESOLVED THAT pursuant fo the provisions of Section 139 and other applicable provisions of the
Cotmpanies Act, 2013, the Rules miade there under, as amended from time to time and resctlution passed
by the Members at the 32nd Annual General ‘Megting (AGM), for the appointment of M/s. Jain Raj &
Associates, Chartered Accountants, New Dethi, (Registration No 007535N) as Auditors of the Company
to hold office from the conclusion of this AGM ill the conclusion of the 34th AGM, be_and is hereby. ;_‘atlf ied
on a remuneration of Rs. 5 Lacs only per annum, excluding-Service Tax as applicable and reimbursement

of travelling and other out- of-pocket expenses actually incurred by the said Audltors in cohnectmn with
he-audit.” -

SPECIAL BUSINESS _
4 To con8|der and if thought fit to pass the following resolut:on as af Ordmary Resolutlon

"RESOLVED THAT pursuant to the prowsmns of Section 148 and other appllcable provisions, if any, of
the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014, M/s: Jain Sharma and
- Associates., Cost Accountants appointed as Cost Auditors by the Board of Directors of the Company to
© auidit tie cost records of the Company forthe financial year 2016-17, ori a remuneration of Rs. 53,000 per
anaurn.plus applicable service tax and out of pocket expenses that may be incurred.”

""RESOLVED FURTHER THAT the Boarcl of Directors of the Company be and are hereby authorized to
do all acts. and take all such steps as may be necessary, proper or expedient to give effect to this

_‘reg.olutlon
| By_\-orde'r of the Board
For Parasrampuria Synthetics Lirﬁited
Regd Offlce - . - Alok Parasrampuria
SP- 145 D- l "RICO Industrial Area o ' M'anag'i'r'\g_ Director
Bhiwadi, Distt. Afwar, Rajasthan- 301019 - . DIN00426515
Dated: 12th August, 2016 |
Notes:’

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPDINT A
PROXY TO ATTEND AND ON A POLL TO VOTE INSTEAD OF HIMSELF. SUCH PROXY NEED NOT BE
A MEMBER OF THE COMPANY. PROXIES IN'ORDER TO'BE BFFECTIVE-MUST BE RECEWED AT
THE REGISTEREB ‘OFFICEQF THE COMPANY NOTLESSTHAN 48 HOURS BEFORE: THE MEETING.

2. A PERSON CAN ACT AS PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY (50] AND

HOLDING IN.THE AGGREGATE NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL

- -OF THE COMPANY. A MEMBER HOLDING: MQRE TFHAN; TENPERCENT OF, THE: T«@TAL SHARE

CAPITAL OF THE COMPANY MAY APP@INT ASINGLE PERSON AS:PROXY AND SUCH. PERSON
SHALL NOT ACT AS A PROXY FOR ANY OTHER PERSDN OR SHAREHOLDER '



3. Statement pursuant to Section 102 of the Companies Act, 2013, setting out the material facts conceming
item No. 4 of the Notice, is annexed hereto.

4. Relevant documents referred to in the accompanying Notice and the Statement pursuant to Section 102
of the Companies Act, 2013 shall be available for inspection at the Registered Office of the Company
during normal business hours {between 11.00 A.M. to 1.00 P-M.) on ali working days up to and including

the date of the Annual General Meeling and also at the venue of the meeting.

5. The Register of Me‘riaber‘s and Share Transfer Books of the Company will remain close from 24th
September, 2016 to 29% September, 2016 (both days inclusiva). : '

6. in furtherance of the Go Green Initiative of the Government, electronic copy of the Annual Report for the
financial year 2015-16, the Notice of the 33rd Annual General Mseting of the Comparly along with
Admission Slip and-Proxy Form are being sent fo all the members whose e-mail addresses are registered
with the Company. Physical copy of the aforesaid documents may be sent on reguest by any such
Member. oo : : :

7. Members who have not regis’teredthein e-mail addresses so far are requested to register their e-mail

address for receiving ali commuinication incleiging Annual Report, Notices, Girculars, elc. from the
Company electronically, | .

B Members-are requested to bring their copy of the Anrual Report at the meeting.

9. Re-appoitment of Diréctor ' o | |
Brief Resume of the Director proposed to be re-appointed { ltem no.2 of the Notice) is given hereunder:
Sh. Alok Parasrampuria, Diractor of the Company retires by rotation and offer himself for reappointment.
Sh. Alok Parasrampuria is.of 53 of years. Hs is businessman and has vast experienca In the flelds of
busine$s-and administration. He is promoter director f the company and is associated with the coinpany

sifice 1985, < 0 o i i

10. Remote Q.qut;iqg:g;oc'éduref.- o

] _In.i:bmpliance.._with. the provisions of Section 108 of the Companies Act, 2013 read with relevant
rules there under and Regulation.44 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Company, is pleased lo provide Members, facility to exercise their right to
vote at the 33rd AGM by electronic means and the business may be transacted through remote e-
voting services provided by ‘Central Depository (Services) India Limited (COSL); Rermiote e-voting
is optional. The facility for voting by ballot poliing. paper shalt also be made available at the AGM
and the Members attending the AGM who have not already cast their vote by remole e-voting-shall

- be-able to exercise their-right-at the AGM. . .
The instructionsfor members for remote e-voting ‘are as under:-

L. The vating perigd begins on 26th September, 2016 (10.00 AM) and ‘ends on 26th Seplember, 2016
(5.00 PM). During this period, Menibers of the Company, holding Equity Shares in physical form ason

"

the cut-off date 23rd Seplember, 2016, may cast their vote elactronically. Thie remote e-voling module

shall be disabled by CDSL for voting thereafter. o o o
Il Members who have already voted by remote e-voting prior to the AGM date may attend the AGM but
would not be entitled to vote at the AGM. : ' C

. Legon tothe e-__vqting_'webs_i'te,.www:_evptfngindia .com dUrihg the voting period and clickon "Shareholders”

S

I, Members maintaining their-holding in Demat form should enter their User D (For CDSL: 16 digits
beneficiary ID, For NSDL; 8 Character DP.ID followed by 8 Digits Client ID). Members holding shares in

- Physicalform shod enter Folo Number reglstered with the Company. Rt

V. Enter the characters-displaysd on the image verification and Click on Login. .~ |

VE: - Mermbers holding sharss:in damat form arid had logged on to wwwevolingindia.com and votad sarfir

e

| VAL Forthe fisttime Gdef, follo th siaps givan below: ~ *

e -."'.
Lo B

SRR e es i o
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For Members holdmg shares in Demat Form and Physlcal Form

PAN +  Enter your 10 digit alpha-numeric PAN isstied by Income

Tax Department. Members who have not updated their PAN
with the Company/Depository Participant are requested to
use the first two leiters of their name in capltal letters followed
by 8 digits of the sequenes number in the PAN field. The
sequence no. is printed on the Address Slip on the Envelope.

In case.the sequence number is less than 8 digits enter the
applicable number of 0's before the number. after the first two
characters of the name in CAPITAL letters. Eg. if your name
is Ramesh Kumar with sequence number 1 then enter
RA00000001 in the PAN field.

Dividend Barik

- Enter.the Dividend Bank Details or Date of Birth (in dd!mmf

e _ yyyY format) as recorded in your demat account or in the
Detaiis OR | | Company records in order to login.
Date of Birth (DOB) |« *If both the details are not recorded with the depository or
" Company please enter the member idffslio number in the
~ - Dividend Bank details field as mentloned in mstructron {iv).
VIIl. After entering these detalis appropnately, cllck on "SUBMIT" tab |

X.

Xl

XIl.

. XV,

Members holding shares in physical form wnll then dlreotly reach the Company setectlon screen.
However, Members holding shares in demat form will now reach ‘Password Creation’ menu whersin
they are required to mandatonty enter their login password in the new password field. Kindly note
-that this password is to be also used by the demat holders for voling for resolutions of any: other
company on which they are sligible to vote, provided that company opts fof e-voting through COSL 3

“platform. It is strongly recommended not to share your password with any other person and take

utmost care to keep your password confidential.

For Members holdmg shares in phystoal form the details can be used only for remote - votlng on.
the resolutions contained in this Notice.

Click on the EVSN retevant for. Parasrampuna Synthetics lelied

On the voting page, you will:ses "RESOLUTION DESCRIPTION" and against-the same the option
"YES/NO" for-voting. Select the option YES or NO ‘as desired: The option YES implies that you
assent to the Resolution and option-NO implies-that you dissent-to the Resolution..

Cltck on the "RESOLUTIONS | FILE LINK" if your wish-fo view the entire Resolution details.
After selacting the resolutton you have decided to vota ¢ on, click on "SUBMIT". A conﬁrf‘natlon box

. wilt be, dlsplayed If you wish to confirm yeur vote, click on "OK" elsé to change your vote, chck on

XV.
XVI.

XVl

“CANCEL" and aocordtngly modey your vote. '
Onoe you "CONFIRM" your vote on the resolutlon you wnll not be allowed to modify your vote.

You can also take print of the votmg done by you by cllckmg on "Cllck here to pnnt" optron on the.
Voting page ' o

If a Demat account holder has forgotten the password then enter the User ID and the image

verification code and: cllok on Forgot Password & anter the detarls as prompted by the system

XVIIL. Nate for Non—lndwldual members and Custodlans

¢ .an-lndmduai members- (i@ other than Individuals, HUF NRI- etc.) and Gustod|ans are
required: fo- log -an-to WWW. ewotmglndla ¢om-and. regrster themselves as. Corporatas. '

< A scanned copy.of the Registration Form: beanng the stamp and sgn of the, ent:ly should be

. emailed to elpdegk vating@cds| mgig:,

3



1.

12.

= After receiving the login details a compliance user should be created using the admin login
and password. The Compliance userwould be able to link the account(s) for which they wish
to vote on.

+  The list of accounts should be mailed 't,o he'lpqesk.evoting@cdslindia.oom and on approval of
the accounts they would be able o cast their vote. '

*  Ascanned copy of the Board Resolution and Power of Attorney (POA} which they have issued
in favour of the Custodian, if any, should be uploaded in PDF format in the system for the
scrutinizer to verify the same. ‘

XIX. Any person, who acquires shares of the:Company_ and become Membar of the Company after
dispatch of the Notice and holding ‘'shares as on the cut-off date i.e. 23rd September, 2016 may

follow the same instructions as mentioned above for remote e-Voting.

XX. I case you have any queries-or issues regarding e-voling;-you may refer the Frequently Asked
Questions ("FAQs") and e-voting’ manual available at www.evotingindia.com; under help section.
The Contact detalls of official responsible to address grievances connecled with remote e-voting
are Shri Wenceslaus Furtado (Deputy Manager), Céntral Depository Services' (India} Ltd.. 16th
Floor, P.J. Towers, Dalal Street, Fort, Mumbai-400 001, Phone No. 18002005533 or write an-email

 to helpdesk.svoting@cdslindia.com. _ . _ '

XXl The vdiing rights of Membars shall be in proportion to their shares of the paid up equity share
capital of the Company as on the cut-off date of 23rd September, 2016 and a person who is.not a
Member as on the cut-off date should treat this Notice for information purpose only.

XXH. The Company has appointed Shri Swarari Jain, Practicing Company Secretary, as Scrutinizer to
scrutinize the votirig (at AGM venue) and rémote e-voting process in a fair and transparent manner.

XXIlI: The Serutinizer shall, immecdiiately after the conclusion of veting at the AGM, first count the votes
cast at the meeting, thereafter unblock the votes cast through remote e-voling in the. presence of at
least two witnesses not in the employmenit of the Company and make, not {ater. than 48 hours of
conciusion of the meeting, a consolidated Scrutinizer's Report of the total votes cast in favour or
against, if any, to the Chairman of the Company or a person authorised by him in writing who shall
countersign the same.-The Chairman or a person authorised by him in writing shall declare the
result of the voting forthwith. | | | |

A person whose name is reécorded in the Register of Members maintained by the Share transfer agent M/

s Skyline Financlal Services Private Limited as.on the.cut-off date i.e., 23th September, 2016 and who

“has not cast vote by remote e-voting, and being present at.the AGM sither personally or through proxy,

only shall be entitied to vote at the AGM. Baliot papers will be available at the venue of the AGM.

The results declared along with the consolidated Scrutinizer's Repart shal be placed on the Company's
website www.parasyarn.com and on the website of CDSL and shall simultaneously:be forwarded to the

Stdck Exchange.

FOR ATTENTION OF THE MEMBERS | |
Members/Proxies should bring the Attendance Siip sent herewith duly filled in for attending the Meeting.
Please check the Pin Code in the address slip pasted on the envelope and advise correction, if any,
therein. Also please do indicate the Pin Code Number of your delivary post office while notifying change
in your address to the Company where the-shares are held In physical form. : o

Requests for transfor of Equily Shares and related correspondence should be addressed o the Company's
Roglstrar and Share Transfer Agent:, Skyline Financial Services Private Limited. o
For any further clarifications and for othar matters, kindly. writs to the Jyoti Gandhi Company Sacretary

- at A-43,L.GF Panchshes| Vihar, New Delfil:110017 or Eimalk ‘cs@parasyam.cém

- Shareholde(s) seeking transfer of sharss in physical form shouild furhish copy of their PAN eard to the
- Company/RTA for registration-of ransfer of shares: -~ .~ S
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5. Members having muitiple folios are requested to write to the Company/RTA for consolidation of thé
Folios to save the administrative of servicing cost.

6. Nomination: Pursuant to Section 72 of the Companies Act, 2013 individual Members holding shares in
the Company singly of jointly may nominate an individual to whom all the rights in the shares In the
Company shalf vest in the event of death of the sole/all joint Members. Members holding shares in
physical form, may send their nomination in the prescribed Form.SH-13, duly filled I, to the Secretariai
Department at the address mentioned above. Members holding shares in dematerialized form are
requasted to contact their Depository Participant for recording their nomination.

7. Members are requested to quote their Eolio No./DP ID-Client 1D and details of shares held in physical/
demat mode, a-mat IDs and Telephone/Fax Nos. for prompt reply to their communications .

8. Members seeking any further information about the accounts are requested to write to the company at
least one week before the date of the Annual Generaf Meeting so as to enable the Management to keep
the information ready at the meeting _

9. Green Initiative in Corporate Governance. Register E-mail Address
Pursuant to Section 101 of the Companies Act, 2013 and the Rules made thereunder the- Company is
permitted to send various notices/documents under the Companies Act, 2013, 10 its Members, through
clectronic mode. We request the Members to support this initiative and register their E-mail addresses in
respect of shares. held In: physical mode with M/s Skyline Financial Services Limited, Registrar and
Share Transfer Aget. Please quote the following particulars in the E-mail Registration Request. Folio -
No.JDP [D-Client ID, PAN, Name(s} of Registered Hoider(s), Address, Telephone and E-mail Address {to
be registered for sending future communications through E-maii) and send the same under your signature

ANNEXURE TO THE NOTICE EXPLANATORY STATEMENT PURSUANT TO SEGTION 102 OF
COMPANIES ACT, 2013 - |
ITEMNO.4

In pursuance of Section 148 of the Companies Act, 2013 and Rule 14 of the Companies (Audit and Auditors)
Rules, 2014, the Company is required to appoint a cost auditor to audit the cost records of the applicable

products of the Company. _ _
On the recommendation of the Audit Committee-atits meeting held on May 30,2016, the Board has, considered

. and approved the appointment of M/s Jain Sharma & Associates , Cost Accountants as the cost auditor for the

financial year 5016-17 at a remuneration of Rs. 53,000 plus applicable service tax and reimbursement of out
of pocket expenses. ' o : _ | : '
The Board recommends this resalution for ratification by the Members. | |
None of the Directors/Key Manageriai Parsonnel of the Companyitheir relalives are in any way, concerned of
intsrested, financially or otherwise, in the resolution. S

By order of the Board
For Parasrampuria Synthetics Limited

Regd Offlce: o _" Alok _F_’ar'a:srampu';ria
SP-145, D-i, RIICO Industrial Area I . Managing Director
Bhiwadi, Distt. Alwar, Rajasthan- 301019 . SR © DIN00426515

Dated: 12ih August, 2016



DIRECTORS' REPORT

Dear Members,

Your Directors present the 33rd Annuial Report together with the Audited Financial Statements of the Company
for the year ended 31st March 2016. N

Financial summary or highlights/Performance of the Company

J (Rs. in Lacs)

Current Year Previous Year

- - | Ended 31.03.2016  Ended 31.03.2015
Sales(Net of Excise Duty) ' ' 330690 4435.64
PofitiLoss) before interest and depreciation (300.40) (86.22)
Inferest & Finance charges ' Co12m 5.78
Profit/(Loss) before Depreciation _(:30_1'_5_7) _ '_(9?.__00_)_
Depreciation | - 83.77 190.78
Prafit{Loss) Before tax and Exceplional item (385.44) (282.78)
Exceptional Items | : 103.68 (413.77)
Provision for TaxfDeferred Tax . @63 - 22
Profiti{Loss) Afler tax | | ©(290.39) (674.30)
Loss brought forward : . (166253.96) (165579.66)

Balance Carried, forward (166544.35) - (166253.96)
On account of heavy losses, your Directors are not in a position to recommend dividend for the year. o
Appropriations | : | o

During tbe yeér'the comp_ariy has.in _ur-fed loss of Rs 2'90_.3.9._1ac_§4a,s' aga__i_nst the Icss of Rs.6?4.30 Lac's_f'oi'_ the

previous year which has been carried forward lo reserves and surplus.

's affair

During the year 'un:dér'“reifiew-me'-P'itha'mhliE unitwas Operatidnai -éﬁd:héihjmnsun job work basis due to.non

avail:

lacs) for previous year. During the year the unit has incurred loss Rs 302.58 lacs as:against the loss of
Rs.182.24 Lacs for the previous year. POV T S e T
The; Bhiwadi unit of the company is closed since May, 2004 and remained clése during the period under
review. The Terry Towel unit of the company at Khushkhera was taken over by ARCIL through an act of
'SARFASE! ufs 43(4) in the year 2008 and Kas been dispose off by them and the final sale certificate was
issued by them in Oct 2012: The fact of saie of Khushkhera Plant came fo the knowledge to the company
during fhe. proceeding before Hon'ble Debt Recovery Tribunal (DRT) in month of January 2013. In view of
such sale certificate, in financial year 2012-13 the Company has removed the assets of Khushkhera.unit.as
well s the corresponding liabilities thereof. . o

angé in the r_na‘tur'e of business, if an .
" Thers has baan no change in the nature of business of the company.- T o
2 ' . affecting the f 1.nosltion of the company which have

. Theféhés‘béén no-material change and oommitmahts_ during the financial year and il the dafe of the repoft.

bilityof working capital funds. The:total turnoverfjob-work receipts-of this-unit. are Rs: 3306.90 lacs'
which inciudes Rs. 42.07 lacs on account of own sale and Rs 3268.67 lacs on account of Job work income as.
against the. total turpover of Rs. 4435,641acs {ownsale Rs. 596.15 lacs and job-work receipt Rs. 3845 49,
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Details of si nificant and material orders assedb ther

going concem'status and company‘s oge‘rations in future
ers related 1o recovery O

No such order passed as the legal matl f dues are pending hefore various legal
forums. _

tements.

Details in 1es ect of adequac of internal financial controls with reference 1o the Financial Sta

The Company has adequate internal control systems in commensuration, with its size and nature of business.
The Management has overal responsibiﬁt\; for the Company's internal contro! system to safequard the assets
and 1o ensure reliability Of financial records. The Company is \zking action for compliance on ine observalions
of auditors in their report o0 internal financial control.

The Board of Directors has its Audit Commitiee, which reviews all financial statements and ensures’ adequacy
of internal control gystem.

Details of Subsidia 'JJoinwenturesIAs_sociate Companies

The company does ot have any cubsidiary, Joint Yentures or Associates companies.

Performa_n'ce-and financial position of each of the subsidiaries, associates and joint
included in the coﬁsolidated.ﬁpa;:ciai statement.

Not applicable i our €ase as The company does not have any supsidiary. Joint Ventures or Associates:

venture compa ies

_ companies.

Deposits | - | | |
The Company had ngt accepted any deposits during the financial year ending March 34, 2016 and no
amount is outstanding on account of public Deposits. ; _

Statutory. Auditors - . -

Mis Jain Raj Associates, Chartered Accouhtants the retifing statutory auditor of the Company, offer themselves
for reappointment. The Company has received certificate from them that {hey hold peer review cerificate from
Peer Review Roard of the Institute of Chartered Accountants of India & their appoiptme_nt'.' if made at the
forthcoming Annuat Generdl Meeting, would be within the ceiing firits préscribe'd'under_s_eblioh 134 and
section 141 of the Companies Act, 2013 and they ar® not disqualified {0 act as Auditors of the Company. |

Auditors' Report

Point-wise explanations to the observations on the Basis of Qualified Opinion are @ follows:

1. Sincethe company is a Sick Company and having accumulated lo5ses, no provis‘fon"bfglea\ie?enc_a’shme'_nt
has be‘ren r_nad_e.__ j‘he provision for gratuity had been made on the pasis of Life Insuranice Corporation
(LI C’) gr atuliy_-pohgy -t.aken by the Corpany in the past which had been tapsed. The Company is discharging
the, current bty in respect of leave encashment and gratuity, on ihe basis of as and when. such

tru;biigigg a‘lg_ise. whereas provisions against past liabilities are sufficiently provided “Thus; there has been

2 R - _de iance of At_:countmg.Stanoam AS-10 to that extont. e '
. Regarding non-provisions of interest liabilities as £ poi |
J : S per point no 2to 6 otth

g?:é?eigg :]nster[:aosrt\ and premium on redemption of de_bentures; interest on. inter corporate deposit and

other ban 0 B—p{:’g\{lvsndon of interest on loans and working capital facilities from various Financial

e cos ot ta ks mdqdmg lpa?.ahﬁe_s for abandoned project, custom duty, demurrage and insurance

, rel ﬁng.aoilmpo‘ltg(j machinery lying at port, _i_tj._igg'e;pigj_neq;_;hprgby. that_;since'.the_ Cdmpany isa

--A*/(s_peciai.pravis'_inn_s)f198‘5__aad--i'n.'-vi§w |

e reportin respect of pr’e-léase

2‘;"; ‘_“Fillfli"li'a‘ uni duly registered with Hon'ble BIFR under S
_Comnga nt et}(] gellgal_’f, ;-’Fl‘i'Ch ay be Ié_ﬂ.lowed _',.“.'h“e _a‘rri_is’in'g at settiement with Secured lenders of th

oo Y.-.d se liabilities could not be adequately provided. Thé'refo're\'--thei'Managémé'nt has -do id y
. > provide further liabilities in the Books of Accounts as mentio'ne'd' a'tid\}e- o e efi

3. As regards to non: ision of impai ' '
I -provision of impairment losse i A -
1o, accidental fire reported by CW% N eroin Z ;or_ the assets lying at Custom wareho

Y

e e asearained and o use, the loss due
 the charge.of. Court Regel ar h I T . e o ind relevant assets are der
chargo,of Court Recivr, he mater being subiucied, 2 management doss R aate

jon of impairmient losses for e dssets of Bhiwadi

means to assess the'same, As regards to non-provision
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Unit. it is explained that the production at ihe unit is suspended, therefare tne future cash flow and net
rea\'{z.able value have not beer assessed. Therefore, there has been non-compliance of Accounting

Standard AS- 28, 10 that extent.
4. Regarding depreciation baing char__ged_as a continuous pProcess plant, technical opinion was sought by
| Company and it has provided depreciation accordingly.

5 Regarding part recovery of dues from debtors, the praperties were acquired by the Company based on
" the valuation report of the Govemment approved valuer at {hat time.

6. Regarding unascertained losses refating fo abandoned project the management is unable to estimate

such losses as the game is not nossibie being the assets lying in the custom bonded warehouse partly

damaged by fire.

7 Regarding going concemn assumption the management of the view that Company’s reference is pending
before Hon'ble BIFR and in expectancy of refiefs and concessions in form of waiver of interest and other
liabilities being restructured, the financial position' of the Company will improve and it will be able to

match its future cash flows with that of the liabilities.

g. Preference Shares could not be redeemed on the due dates in view of contin'ued_ﬁnancial crisis

Regarding non renewal of insurance policies it stated that on account of severe fnancial crisis, policies

could-not be renewed. However, the fact was communicated to the financial institutions in the past.

10. The ARCIL In possession of Khushkhera Unit of the company have sold the assets of the cor_npany and
in terms of the final sales certificate the assets of the units and corresponding liabilities thereof have been
removed from the books of accounts of the company during FY 2012-13, refer note no. 20.24{a) of the

balance sheet. : _ -

11. On account of defaulls and financial crises it is difficult to convince any other suitable person 10 join the

Board of the Company. Therefore the Management. has no aption but to reappoint the retiring Directors.

Share Capital |
a) . Issue of equity shares with differential rights
During the-year under review the Company has not issued any equity shares with differential rights.

'b) |85lie of sweat equity shares
The Gampany has not issued any sweat equity {ill date.

¢} Issueof employee stock options

The Company has niot issued employee stock options. as provided in rule 12 (9) E)_f Compani_e__s- (Share -

Capital and Debentures) Rules, 2014. _
d) Provision of money by company for purchase of its own shares by employees or by trustees forthe
banefit of emp loyees = ' o _ —

No such provision of money has been made by the company, as providedi_n rule 16 (4) of Companies

(Share Capital and Debentures) Rules, 2014
Extract ¢f the annual return

The extract of the annual return in form MGT § is atfached as Ahnexure-A 1o this report.
Conservation of snergy, technoloay absorption and foreigy exchan ' |

¢ canings and outgo

Information required to be distlosed under section 134(3)(m) of the Companies Act, 2013 read with Rule 8 of
the Companies (Accounts) Rutes, 2014 is given hereunder : S o S
A} Conservation of energy:

P| (Pithampur, Indore):

e e foi!_(;yﬂng the recommendations -of a renowned G.Onsuﬂén‘t, and has been able o impfove the
power factor and motor efficisncy. The unit has replaced all the conventional lamps, chokes-arid other
electical equipments by powe - id ot

- 8

prawe o tE

lipments ¢ saving devices like energy efficient capacitors, CFL, electronic:chokes
gic. ToFal energyt gonsumption and energy consumption per unit of producﬁon' are given hereuhdenj- CL
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i .

FORM 'A'

A POWER AND FUEL CONSUMPTION STHAMPUR UNIT |
4, Etectricity | |
a. Purchase .
Units (Lacs-KWH) 262.96

Total Amount (Rs. in Lacs) 1593.72

Rate/Unit(Rs.) 544

b. Own Generation through DG Sefs

2. Coal | :

3. Furnace Oil

4. Othersfinternal Generation
5. Consumption per unit of production Electricity ‘ | | ' 20.40

(B) Technology absorption:

The company has not underaken any research and development activities and no expenditure have
been incurred. _

(C) Foreign exch-anqé earnings and OQutgo:

The total foreign exchange earned during the Current Year (including deeme_d export) was Rs. Nil as
ing the Current year was Re

against the previous year of Rs.Nil lacs and outgo of Foreign exchange duri
1.68 lacs as against Rs. 9,90 lacs in the previous year

Curpofat_é Social Responsibility (CSR)
The provisions retating to CSR under section 135 are-not applicable to the Company.

Directors: : .t
(A} Changes in Dire_t:t_o'r_‘s"_and. Key Managerial Personnel )

- During the financial yea’r.;_(;rjder r;aview. Shri Satendra Singh Rawat, director of company resigned from

the directorship.of the company w.e.f.14.02.16. The Board of Directors of the company placed on records
for the _contributions.-macle by him during his tenure as director of company, .

Shi Pawan Jagota , was appoihted as Chief Financial Officer and Ms. Jyoti Gandhi was appointed as
Company Se_cr_etar'y w.e_.f'15.'02;2016 : ‘ S -

Shri Alok Parasrampuria (DING0426515), Director of the corfipany celires by rotation and being eligible
offers himself for-reappointment. » _

{8y Eormal Annual Evatuation o _ _
The Board of Directors of the Cbmpany,has decided that gvaluation of the perfor-mahce of the Board as

a whole, Board Commitiees and Directors shall be carried gut on an annual basis. DUring the year, the

first Evaluation cycle was completed by the Gompany interpally which included the Evaluation of the

Board as awhole, Bpard_;Commit_tges_;and Directors. Thq__-qg;é?;’;jise was led by the Non-Exécytive__Di'rector

along with'a Senior independent Director of the Company. The Evaluation process focused on various
aspects of the Board and Commiltees functioning such as composition of the Board and Comiittees,
gxperience ‘and compatencies, ’-performanéé of specific duties ‘and obligations., 'g‘oVerhan'cé-'issueS' elc.
Separate exercise Was carried out i evaluate the performance of individual Directors on parameters -

such.as atfendance, contribution and iqquend_ent'.iudggment..The results of the"_Evaluatic’m we"re shared

with the individual directors and. Chajgman of respective Committees. Based on the outcome of the -
~ Evaluation, 'tf_\_e-__lj!oa,rd and Committees have agreed on the action plan to improve orl the identified
parameters. ’ SR . _ _



Number of meetings of the Board of Directors

During the year Five Board Meetings and Four Audil Commiltee Meetings were convened and held. The
details of these are given in the Corporate Governance Report. The intervening gap petween the Meetings
was within the period prescribed under the Companies Act, 2013.

Details of establishment of vigil mechanism

The Company has estab\iéhe‘d a Whistie Blower Policy for Directors and employees to report their genuine
concem. The details of the same is_explained in the Corporate Governance Report.

' N_ominatlon and Remuneration Committee .
~ The Nomination andl Remuneration Commitee of the Board comprises of following members:

for directors and em loyees

1. Shﬁ_SushiI Anand Independent Director
5 Shi Mahesh Dadheech (w.e.f 14.05.2015) Non executive director
2 Ms. Neha Rawat (w.e. f. 14:08.2015) independent Director
Particutars of loans uarantees or invesiments under section 186

There are no loans given, guarantees issued or investments made to which provisions. of Section 186 are
applicable to the Company. '

particuiars of contracts or arran ements with refated arties:

The company had not entered into any goniract of arrangement with related parties. In View of above,
disclosure in form AQC2 has not been enclosed.

l

Manags_riaere'muner_ation: o -
The Company has not paid managerial'_re'muneratibn_to any director except sitting fee at the rate Of Rs. 2000/
- for attending gach megting-of Board of Directors and any Committee thereof to inde‘pendent Director/s.

Secretarial Audit Report | o

Pursuant 1o the provi'sibn's-q'f: Section 204 of the Companies Act, 2013, the Board of Directors -appb_inted Ms
Rachna Lodha, Company Secretary in Practice as Secretarial Auditor to cafy out Secretarial I!__\u__e_l_i,t,g_f the
Company for the financial year 2015-16. The Report given by her for the said financial year inthe pre_gc;iped-
formatis annexed tothis Repartas Annexure B. The Secretarial Audit Rep'c‘:rtcontaiﬁé._quaﬁﬁcalion. réservation

or adverse remark for which the management 0 servation and reply are given bielow.

The deficiencies as reported in the _Sec:etaﬁa_l-Audit Repart are mostly rectified during the year of reporting
itself and.the same is acknowlédged by, the auditors in their report. Regarding other deficiéncies ‘such as
payment of pending listing fee, itis stated that-your Company is facing severe financial crunch due to closer

of two-units out of three Lnits of the Corripany and only one unit is furictional that is 1oo on job work basis due _
o this it would not be possible for your Company to make the huge afho_unl—_'o'f%pandir?\g;.-ﬁstiﬁg_‘ieés‘ Your |

.

Company will make best of its offorts to ansure timely compliance of vanbuS-._pmvigibns,in_iuiurB..

Corporate Governance |

. Your Cofpany re-affirms its commitment tothe highest standardsof corporate -90verh_'ahée-pfa‘cﬁdes‘.PtlrsUant |
o SEBI (Listing Obligations and Disclosure Requirements) Regulations, 0158 Management Diseussion . .
and Analysis, Cdrpo;ate.eover’nan_de Report and Auditors' Ceriificate regarding compliance: of conditions of
Corporate Governance are made a part of this Repoit. R e

The Gorporate Governance Report which forms part of this Report, also covers the -f_;_illoji__-,‘rihg': _

" (a) Parﬁculars of the five Board Mestings held during the financial v_e‘ar-.uéder- review. . - -
T - TS o . . e - . ) S L F .
(b) Policy on Nomination and Remunération of Direciors, Key Managerial- Persoanel arid Senior

_Managemht irig!gd‘;‘qg,.interl-al}a,_.i”r}e“&itéria for performance eva"iu'atiéh"-of=’-I_)ire;i;tors'_.

&) The mannerinwhich formal annual evaluation has beeh miada by the Board of s owin pérformance |
and that of its Committees and’in,dividua!-Directors.' h R
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Synthetics Limited
(d) The details with respect to composition of Audit Committee and establishment of Vigil Mechanism.
(e} .Details regarding Risk Management. '

Corporats Governance as well as the Ceriificate regarding compliance of condiiions of corporate governance,
are annexed and form an integral part of this report.

Risk management policy :

The company has indentify various risks and taken devised various actions to mitigate the risks faced by the
company.

Particulars of Employee

There was no ehiployee whose remuneration was in exdess of the limits prescribed under the provisions of
Rules 5(2) & 5(3} of the Companies {Appointment and Remuneration of Managerial Persorinel) Rules, 2014

Directors' Res’@nsibllig“ Statement

Pu’_rsuanl to the requirement underhsection 134(5) of tne Companies-Act, 2013 with respect to Directors'
Responsibility Statement, it is hereby confirmed: '

i, that in the preparation of the accaunts the applicable accounting standards had been followed
- along with proper explanations. realing to material departures; S

i that the directors had selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as 0 give a lue and fair view of the
. etate of affairs of the Company at the end of the financial year and of the profit and loss of the

Company for the year under review,;

. that tha Directors have taken ﬁmper_.and';%yfﬂci'ent cara for thie maintenance of adequate accounting
records in accordance with the ‘provisions of the Companies Act, 2013 for safeguarding the assets
of the Company and.for preventing aiid detecting fraud and other iregularities; : .

v. that the Directors have pre_pared_tﬁe accounts on @ "going concem" basis;

v.  thatthe directors had {aid down infernai financial zontrols to be followed by the Gompany and that
$uch internal financial controls are adequate and were operating ffectively;

vi. the directors had d \nsed proper systems to ensure compliance with the provisions of all-applicable
lawsz_and-. that.such systems were adequaie and operating effactively. o

: At:knO\\dehl_g. _émeﬁt"s

Your Directors take this opp unity to express their desp gratitude to the Central Govemment, Government
of Rajasthan, Government of Madhya Pradesh, Fipancial institutions, Bankers and the shareholders for their
continued co-operation and. _sg_p_.p_ort._ _ g : -

For and on behalf of the Board

Place : New Delhi o _. Alok Parasrampuria
Date -12th August, 2016 - - | | Chairman
| | ' | DIN 00426515



“ANNEXURE A”TOTHE DIRECTORS'REPORT
Form No. MGT-9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on March 31, 2016

[Pursuant to section 92(3} of the Companies Act, 2013-and rule 12(1) of the Companies
{Management and Adminisiration) Rules, 2014]

1. REGISTRATION AND OTHER DETAILS:

1) CIN  L24304RJ1982PLC0O08BG46
2} Registration Dale . 24.04.1982
'3) Name of the Company . PARASRAMPURIA SYNTHETICS LIMITED
4) Category/Sub-category of the Company : PUBLIC LIMITED
5) Address of the Registered office + SP-145, D-I, RIIGO INDUSTRIAL AREA, BHIWADI,
& contact details DISTRICT, ALWAR RAJASTHAN -301019
6) Whether listed company © YES | .
7) Name, Address & contact details - SKYLINE FINANCIAL SERVICES PVT. LTD.- D-153-A,

of the Registrar & Transfer Agent, if any.  FIRST FLOOR, OKHLA INDUSTRIAL AREA PHASE-1,
_ - NEW DELH - 110 020

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

Product the Company

S. No.|Name and Description of main productsisecvices | NIC Code of the | % to total turnover of

1. SPINNING OF MAN MADE FIBRE INCLUDING 13111 100%
' BLENDED FIBRE

i, PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

SN | Name and address | CIN/GLN| Holding/ Subsidiary/ Associate | % ofsharesheld | -ApplicableSection
of the Company

1 - Not Applicable
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(ifi} Change in Promoters’Sharehoiding (please specify, if there is no change)
SNiParticulars Date[Reason Shareholding at the Cumulative Shareholding
beg_innin of the year during the year
No. of % oftotal | No. of % of total
shares shares shares shares
At the beginning of the year 0.00% 0.00%
Changes during the year | THERE IS'NO CHANGE IN THE PROMOTERS" SHAREHOLDING
Althe end of the year 0.00% | 0.00%
(iv) Shareholding Pattern of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRs):
SN{For each of the Top 10 Date JReasan Shareholding at the C.umulative"Shareholding
shareholders beginning of the year during the year :
.| No.of hoftotal | No.of |9%oftotal
N shares shares shares shares
1 |Goldmine Fintrade Ltg 4237,242 | 4.59% | 4237,242] 459%
2 |Goodwill Enterprises [ td 4,115,515 4.45% 4115515 | -4.45% ;
3 |Unit Trust of inda 3108101 | 336% | 3108101 338% {
4 _[Birla Globai Finance 1 imited 2760000 | 299% | 2,760,000 2.99% :
5 |Parasrampuria Credit & 2,628,469 2.84% 2,628,469 | 284%
Investment Limited | . '
6 [The Industrial Cregit & 2491000 | 270% | 2491000 2.70%: ;
{Investment Corparatiion : B :
of India | ’
7 |HDFC Bank Ltg 538, 100 1 0.58% 538,100 0.58%
8 |Sepoint Limited 721090 | 079% | 727.000] 0.79%
9 [Nationat Insurance Co. Ltd. 500000 [ 0.54% 500,000 | 0.54%.
10 |Industrial Finance 423387 | 0.46% 423,387 0.46% :
Corporation of ingdia | '
{v) Shareholding of Diractors and K_ey' Managerial Eéfgbn'nefl:_- L o _ _ é
SN|Particulars DateReason] Shafeholdingatthe Cumulative Shareholding
- bgg‘l‘r_i_rj;i_hg_l\t‘)ft_he'ge_‘jjt - during the year |
- No.ot TG oftolal | No.of | ofioma %
o __shares .- ‘shares | 'shares -s-hare;_s. '
1 _|Alok Parasrampuria 2867418 | 310% | 2867118 | 3.10% .
2_|S.K Anand AT | 000% | 457 | 0.00%
3 |Mahesh Dadheech - 500 _0.00% |- 500 0.00% " |
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V. INDEBTEDNESS

Parasrampuria

Synthetics Limited %

indebtedness of the Company including interest outstanding/accrued but not due for payment.

(Amt. Rs./Lacs)

Particulars

Secured Loans
excluding deposits

Unsecured Loans

Deposits

Total Indebtedness

of the financial year

Indebtedness at the beginning

i) Principal Amount
i) Interest due but not paid
iif) Interest accrued but not due

82147.690
108678.74

2569.38
4546 57

-

54717.28
113225.31

Total (i+ii+iii)

160,826.64

7,115.95

167,942.59

Change in Indebtedness during

| the fmanclal year

* Addition
* Reduction

Net Change

Indebtedniss at the end of
the financiat year

1) Principat Amount
i) Interest-due but not paid
iii} Interest accrued but not due

52147.90
108678.74

2569.38
4546.57

54717.28
- 113225.31

Total (i+ii-+iii)

160,826.64

7,115.95

- 167,942.59

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneralion to Managmg Director, Whole-time Directors andfor Manager:”

“SN;

Name of MDIWT D/ Manager TotalAmount

Name

Particulars of Remuneration

(Rs!Lac)

Designation

( Gros&_séiary
| [{a) Salary as per provisions contained in section

~17(1) of the Incomé-tax Act, 1961

(b} Valug of perquisites-ufs 17(2) Ihcome-tax Act, 1961|

- tax Act; 1961

o {c) Profits inJieu. of salary under section $7(3) Income-

2 'Stock Option

3 [Sweat Equity

|4 |Commission

- as % of profit
- othérs, specify

3 Qthers, please specufy

Total (A)

Cezlzng as per the Act

FE



B. Remuneration to other Direclars

SN.| Particulars of Remuneration

Name of Directors

Total
Amount

Independent Directors

MrS K. Anand

Commission
Others, pleass-specify

Fee for attending board committee meetings

0.16

0.16

Total (1)

0.16

0.16

2 | Other Non-Executive Directors

Commission
Others, please specify

Fee for atending board committee meetings

Total (2)

Total (B)=(172)

0.16 .

0.16

Total Managerial Remuneration

C.16

0.16

Overall Ceiling as per the Act

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

* Name of Key Managerial Personnel

1 Total Amount]

SN |Particulars of Remuneration

Designation

CEO

CFO

S

—[RSMacy_

Gross salary

A(a ) Salary as per provisions conlamed
| in'séction 17(1) of the Income-tax Act,
1961 '

0.61

8.27

- 088 -

tax Act, 1961

(b} Value of perquisites u.’s 17( ) Income- |

(c ) Profits-in lieu of salary under:section
17(3) Income-tax Act, 1961

2 |Stock Option

‘13weat:Equity-

N P3O

Commission
- as % of profit
- others, specify

5 - {Others, please specify
Total . _

~0.61

0 |

0.88

V. PENALTIES f PUNISHMENT! COMPOUNDING OF OFFENCES:

Type

Section of the
Companies

Act

Brief _
Description

A COMPANY

Details of Penaity/

Punishment/Compo-
unding fees imposed

Authority[RD/
NCLT/COURT]

' Bétalis)

Appeal made,
if any(give

1 Penalty
Punishment

Compounding

-B'._D[RECTO'RS
Penalty
Punishment

Compounding-

{C OTHER OFFICERS IN DEFAULT

“Penalty -
Pumshment

Co'mpoun_c_l_ing '

‘S\\/
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Parasrampuria ( J,
Synthetics Limited ’gﬁws i

Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2016
{Pursuant to section 204(1) of the Companies Act, 2013 and Rufe No. 9 of the Companies

(Appointment and Remuneration Personnel) Rules, 2014]

To,

THE MEMBERS,

PARASRAMPURIA SYNTHETICS LIMITED
SP 145.D, RIICO INDUSTRIAL AREA,
BHIWADI, RAJASTHAN- 301019

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence
to good corporate practices by Mis Parasrampuria Synthetics Limited (hereinafter called the company).
Secretafial Audit was conducted-in a manner that provided us 4 teasonable basis for evalualing the corporate
condugts/statutory -compliances and expressing my opinian thereon.

Based on my verification of the books, papers, minute books, forms and returns filed and other records maintained
by the Company and also the information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, | hereby report that in my opirion, the Company has.
during the audit period ended on 31st March, 2016, not complied with the statutory provisions listed hereunder
and also that the.Company has some none compliance in respect to. Board-processes and compliance-
mechanism in place 1o the exteat, in the manner and subject-to the reporting made hereinafter in Annexure It:

We have examined the books, papers, minute books, forms and returns filed and otherrecords maintained by
the Company for the financiai year ended on31st March 2016 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under;

{ii) The Sequrit_ies Contracts {Regulation) Act, 1_'9_5_6’-(’50(;Aj) and the rules made there under;

(i) The Depositorie_s'Act, 1996 and the Regula{ions and,Bye'-laws framed there under (shares Being.
~ in Physical form); - . '

(iv) Foreign Exchange Manag'erhent Act, 1999 and the rules and regulations made there under o the

extent of Foreign Direct Investment, Overseas Direct In__veétrnent and External Commercial
Borrowings {No event took place during the financial year under review); o
(v} The following Regulations and Guidelines preseribed under the Securities and Exchange Board
ofindia Act, 1992 (SEBI Act) =~ - -
(8) The Secuities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011; ' ' .

-{b} .'T.he__ Securities. and Exchange Board of .India (Prohibition _of.Insider_T}aqing_).Regpla_t_ions,

1092 {up to:May 14, 2015) and The Securities-and Exchange Board of India .(,Prohibit_ion of

_ Insider Trading) Regulations, 2015 (effective May 15, 2015);
(¢} The Securities and Exchange Board-of India (Issue of Capital and Disclosure Requirements)

Regulations, 2009 (Company has not issued any further share capital during the financial
- {ear under réview); . - o " |
(d) The Secititiés and Exchange Board of India (Employee Stock Option Scheme and Employee
Stock Purchase:3cheme) Guidelines, 1999( No events took place during the financial year
under review); S _ o L
(6) The Securities and Exchangs Board of ndia (Issue and Listing of Debt Securiies) Regulations, -
2008{Company hasnot Issued and listed any debt securities duririg the findhcial year
under review); X ' o ' :
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(f}  The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

() The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009(Company has not delisted/ proposed to delist its equity shares during the financial
year under review); and

{h} The Securities and Exchange Board of india (Buyback of Securities) Regulations, 1998.)
(Company has not bought back/ proposed to buy back any of its securities during the
financial year under review);

(vi) .Ofther laws appticable-to the Company as per the representations made by the Company

We have aiso examined compliance in respeet of applicable clauses of the. following:-

() Secretarial Standards issued by The Institute of Company Secretaries of India. Applrcable since-
1st July 2015

(i) The Listing Agreemenls ‘entered into by the Company with BSE Ltd, Stock Exchange read with the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requrrement)
Regulatlons 201 effectwe from Degember 2015. -

-During the period under review the- Company has generally. complred with the provisions of ‘rhe above
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above, subject to the non compliances :
and observahons as given in Annexure Ii:

We further report that

. The Board of Directors of the Company was duly constituted wuth proper balance of executive diréclors,
non executive diractors and independent directors exeepl that there was defay in appointing Independgnt
and women diractoron the-Board of dirctors of the company. The changés in the composition of the

- Board of Directors that fook place during the penod under review were carried out in compllance with the
provisions of: the Act. -

Adsquats notice is given to all drreclors to schedule the Board Meetlngs agenda and detailed notes on
agenda ware sent at least seven days in advance, and a system exists for seeklng and obtaining further
information and clarifications on the agenda itemis before the meeting and for meaningful partuclpatlon
at thé meeting. : -

PRSI PR L

Majoﬂty decision is carned through wh|le the dlssentmg members' views are captured and recorded as
part of the- minutes :

We further report that as per the reoords plaoed before us, there exast systems | and processes in the
company to monitor and ensure compliance with applicable laws, rules, regulat;ons and guidelines.
Howaver, these systems needs to be" furthér strengthened to be effective for ensuring oompﬂanoes

We further report that during the audit penod of the company there has been no any speclﬁc gvents/
actions havirig'a major bearing on’ the company's affgirs i in puisuanice of the above referred laws, rules,
reguiahons guudelines standards.

We further report that this reportis to be read with my letter of even date which is annexed as Annexure
I and observatiohs in' Annexure n; whlch forms an mtegral part of this reperl

e mmgn

(RACHNA LODHA)
Practislng C:ompany Secratary
Meiribership No: ACS 28468
Certificate of Practice No: 10391

PLACE: NEW DELHI
DATE : 12August, 2015

0
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Annexure i ,
(Forms an integral part of the to the Secretarial Auditors Repott)

To,

The Members,

parasrampuria Synthetics Limited
SP 145-D-l, RICO Industrial Area,
Bhiwadi, Rajasthan- 301019

QOur report of even date is to be read along with this letter.

{. Maintenance of secretarial record is the responsibility of the management of the company..Our
reSponsrblhty is to express an opinion on these secretarial records based on my audit.

3. | have followed the audit practices and processes as were approprlete lo oblain reasonable assurance
about the correctness of the contents of the secretarial records. We believe that the processes and
practices followed provide a reasonable basis for my opinion.

3. {have nol verified the correctness arid appropriateness of financial record and Books of Accounts of the ;
company since the same have been subject to review by Statutory Auditor and for observations, !
quairf ication remarks on fi nancial accounts, auditors report may be referred wrth '

4, Where ever required, | have obtained the Management representation about the compliance of laws,
rules and regulatlons and happentng of events etc.- :

5, The Compliance of the provisions of Corporate and other applicable Iaws Tules, regulations, standards
is the respansibility of management. My examination was limited to the verification of procedures on test
basis.

6. The Secretarial Audit report is neither an assurance as to the future wabshty of the company nor of the
efficiency or effectiveness with which the management has conducted the aﬁalrs of the company.

(RACHNA LDDHA]

Practlsrng Company Secretary
Membership No: ACS 28468
Certificate of Practice No:-10391

PLACE: NEW DELH!
DATE : 12 August, 2016

e



Annexure il
(Forms an integral part of the to the Secretarial Auditors Report)

During the period under review the Company has not complied with the following provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. as mentioned below: :

1.

10,

1.
12.

13.

PLACE: NEW DELH!

During the year under review, there is the some delay and non compliance of section 149(4) and 177 of

the Companies Act 2013. The Company had appointed second independent director on August 14,
2015. :

During the year under review, there is the some delay and non compliance of section 121{1) of the
Companies Act, 2013 and Rule 31(2) of Companies (Management and’ Administration) Rules, 2014,
Company had generally filed various forms in time except one of the form MGT-15 was filed thirty days
late with additional fee. o

During the year dnder review, there is the some delay and non compliance of section 149 (1) of the
Companies Act, 2013, the company had appainted woman director on August 14, 2015, being delay in
appointment of women director: '

During the year under review, there is the some defay and non compliance of section 203 of the
Companies Act, the Company had appointed CFO and Company Secrelary as KMP on February 15,
2018, there being delay in appaintment of CFO and Company- Secretary as KiMP.

Under clause 41 of the listing agreement, cpmpahy had not filed quarterly financial results along with
limited review report for the quarter ended June 30; 2015. ' :

The Company has nat filed s_hareh'oldihg pattern under clause 35 of listing agreement'with stock exchange

for the first and second quarter of year 2015. -

Under Regulation 55A (1} of SEBI {Depositories and Participants) Regulations, 1996, the company has
not uploaded. reconciliation of share capital with stock exchange during the financial year.

Uhd__er c_lause'38 of the listing agreement regarding payment of listing fee, company has not paid the
listing fees to the stock exchange. -

Under clause 49 of the iisting agreement, company had not filed quarterly corporate governance report .

for the quarter ended on 30th June 2015.
Under Clause-19 and 20 of listing Agreement, company had not filed outcome of board meeting heid on

30.06.2015. - '

Company had not uploaded various information/disclosures on company's website.

Under regulation 30 of the SEBI {LODR}) 2015, intimation to the stock exchange in respect of resignation
of director Mr. Satendra Singh Rawat had been filed [ate. :

Regarding the Details of defaults and frauds committed during the year  audited financial Accounts of
the company may be referred to. : ' '
| (RACHNA LODHA)
Practising pompa_ny _'SéCreté_fy
Membership No: ACS 28468
. Certificate of Practice No: 10391

DATE : 12 August, 2016
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Parasrampuria
Synthetics Limited “a,,hw

(¥

CORPORATE GQVERNANCE REPORT

As required by the Reg. 34 of SE8I ( LiSting Obligations & Disclosure Requirements read with Schedule V of
these Regulations, a report on "Corporate Governance" is as under:

1. Board of Directors

a)  DBuring the current year the Board of Dirsctors of the Company consists of 5 Directars inciudmg 1
Promoter Director, 2 Independent Director, and 2 Non Executive Directors, out of which one Non
Executive Director resigned during the year. The Composition of the Board and other relevant
information are provided here below: :

~ Name of Director Designation Category  No.of No. of No.of " Atten-

Meetings Meetings Other dence
held 01-04- Attended Director at [ast

15 t0 31- : ship- AGM
_ _ 0316 '
Shri Alok Parasrampuria Managing Director Promoter - Five Five Two - Yes
Shri Sushil Anand Director Independent Five Five ‘None  Yes
‘Shri. Mahesh Dadheech Director - Non-Executive Five Five Four  Yes
Director |
Shri Satendra Singh Rawat Director Non-Executive Five Four Three; Yes
(till 14.02.2016) S Director | o
Ms. Neha Rawat | Director independent Five _Thr‘eé ~ Nong -No

(w.e.f 14.08.2015)

b) The Dates of Board Meetings held during 1st Apnl 2015 to 31st March 2016 are.as under:
14th May 2015, 30th June 2015 14th August, 2015, 14th November 2015 & 15th February, 2016
2. Audit Committee '

The Audit Committee had its Four meetmgs on 30th June, 2015, 14th August 2015, 14th Novembe;r Ao

2015, 15th February, 2016. The relevant details of Audit Commlttee of Board of Directors of the Company

is as under: _ _ . _ ,

Name of Director — ~ No. of.l_ujge'tings held  No.of Mestings |
B | 1.04.15 to 31:03.16 Attended" -

Shri Alok Parasrampuria - four - - Four

Shri Sushil Kumar Anand. © Four . | Four

Ms. Neha Rawat(w.e.f 14.08.2015) - Four  Three: -

3. Remuneration Committee |
The Remuneration Committee of the Board-comprises of following members:

1. Shri Sushil Kumar Anand . . Independent Diractor
- 2. Shri Malesh Dadheech (w ef 14. 052015] : Non ExeCulive Director’
3. Ms. Neha Rawai (w.e.f 14.08.2015) ' Independent Director

_ 'The detalis of managenal remuneration pald during the year.are given here below:
) Year ended 31. 03 2016  Year ende‘d 31 .03.2015

o _ (Rs.in Lacs) e (Rs in Lacs)
\ Salary T T TN NS
Contribution to P.E. ~ N - Nl

- The Company has‘ not pald managenal remume;giapn to any Dlrector except 51tﬂng fee at lhe rate of Rs 2000!- o

for attendmg each meehng of Board of Du:eetar apd-a ny Commﬁtee lhereof to mdependent Dlrector/s



Sharehoiders Grievance Committee
The Shareholders Grievance Committee of the Board comprises of following members:

1. Shri Mahesh Dadheech w.e.f 14.08.2015 Non executive director
2. Shri Sushil Kumar Anand Independent Director
3. Shri Alok Parasrampurf_a till 14.08.2015 Executive director

The Company maintains 3 fuity computerized Secretarial Department, which looks after the Redressal
of Shareholders Griavances through active support from its’ Registrar: ’

M/S Skyline Financial Services Pvt. Ltd.
D-153 Aflst Floor, Okhla Indl. Area,
Phase-l, New Delhi-110020

Buring the year the Company received nil complaint through the office of registrar however the company
received 3 complaints through SCORES and all were duly replied to the satisfaction of the investor and

SEBI.
General Body Meeting . _
The Com;jany hoids its Annual General Maeting regularly in accordance with the provisions of the
Companies Act, 2013 and the listing agreement of the Stock Exchanges.
The details of last three Annual General Meeting are as under:
Date of A.G.M. _ Day _ Location Time .
27th June, 2013 Thursday SP-145, DI, RIICO 10.30A M.
- Industrial Area, Bhiwadi
: Dist. Alwar, Rajasthan. Pin - 301019 _
30th September, 2014 Tuesday SP-145, D-1; RICO : 10.30A:M.
: Industrial Area, Bhiwadi
| | Dist. Alwar, Rajasthan. Pin - 301019
30th September, 2015 Wednesday SP-145, D+, RIICO . 10.30AM.
' Industrial Area, Bhiwadi
__ o __ - Dist. Alwar, Rajasthan. Pin - 301019
No special Resolutions were required fo be put through the postal ballot.
Means of Communications ' :
As required under the Listing Agreeme‘nt*of'Stock Exchange the Company pravides Copy of the financial
results to Stock Exchanges. ' :
Disclosures - o B
a}  The Directors regularty make full disclosure to the Bbard fegardjng' nature of 't_héir inier_esi' in the
companies in which they are directors or membars. Full particulars of contracts or transactions, in
which directors are directly or-indirectly concerned or interested are entered-in the register of
contract being maintained by the Company /s 189(1) of the Companies.ArEt, 2013 and the same
is placed before the Board at every meeting.

b) There is no materially significant pecuniary or business trénsacti_on of the Com'p___a'ny with its
Promoters, Directors or relatives etc, except as stated above, that may have potential conflict with

the interest of the company at large.

c) The Company is a sick industrial urit é'nd_ in complfancé with the Sick Industriai" Companies
(Special Provisian) Act, 1985 have got its reference registered with the Hor'ble BIFR. -+

d)  There have not been any instances of penalties imposed on the Company on any matter -_réiat_ing .

to capital markets during the last three years. However, the Delhi Stock- Exchange is holding back
_ 'S'ec'urii'y"-[)'apoéit.-bﬁ'Rs_; 17:45 lacs, which was dapesited by-the Company agairist the' Rightssue of
1998, an accaiint of non-payiient of debenture inferast and redemption-amount. .

A

R

A A a3




8.

10.

Parasrampuria (|
Synthetics Limited ‘\..... ﬁ‘j

General information for Shareholders
1. Annual General Meeting

Date (Day) " Thursday, 29th September, 2016

Time 10.30 AM.

Venue SP-145, D-, RHCO Industrial area, Bhiwadi, Dist. Alwar,

| Rajasthan. Pin - 30101. |
2. Book Closure ' . 24th September, 2016 to 29th September 2016
(both Days mcluslve)

3. Address for Investors’ © SP-145, D, RIICO Industrial area, Bh|wad| Dist. Alwar,

- Correspondence/Share Transfer Rajasthan-301019 OR _
' Registrar ang Share Transfer Agent,
M/sSkyline Financial Services P. Ltd. D-153 Adist Floor,
_ Okhla Indl. Area, Phase-l, New Delhi - 110020.

4. Listing of shares - The stiares and other securities of the Company are !usted at

. o ' the Bombay- Slock Exchange '
Market price of shares. :
Since the trading remained suspended, no transaction in the shares of the compahy has been reported
at any of the Stock Exchanges, thérefore market data of price of the shares is not avaitable.

_ Dlstrlhutlon of Shareholding.
_Dle!nhuhon of Shareholdlng as on 31st March, 2018 is as under

Share lolding of nominal value of ., Share holders - - . Face value of shares heid .
~.Rs. - Rs. Number © %oftotal "('ln Rs) . %offotal
‘Upto 5000 32791 80.3 6674?:5,40_ 12
5001 10000 4991 1222 39835500 4.3
10001 20000 1547 379 . 24269160 - 263
20001 30000 492 120 12348090 . . 1.34
30001 40000 136 033 5011090 054
40001 50000 291 - 071. 14269796 . 154
‘50001 100000 | 217 053 . 17429270 189
. 100001 & above - 7.1} . 097 744162710 . 80.53
‘ ’_'.,"_T"_c'st'al-_-_. L 40835 . 100 924073050 100
Shareholdingpattern _ o R
Equiby: capital-structure of the. Company as on 31st March 2016 s as underi L
' "‘Category - - Ne:of o % oquutty
- _ Qhﬁrérh'a'li:lﬁ- .. Capltal -
Promelers - 21792048 -1 2358
" Mutual Funds - B 323028 - 035
: Flnandal 1n§t1tut|ons! Banks ) 2298217 . 13.30.

) g _Reeident Indl\ddual

" Bodies Corperate
. Overseas Bodies. Cprporate
o Non-res;dgnt Indmdual

Foreign Financial, Institutions 1 38056

2



i

-

. Dematerialisation of Shares

There has not been any transaction in the shares of the Company during the last Four years at any Stock
Exchange. The Company also did not receive any request from any shareholder to show their intention
to hold the shares in Demalerlised form. Therefore, the Company had not gone ahead with the
dematerialisation process..

12. Registered Office 8P-145, D-I, RICO Industrial Area, Bhiwadi, Dist. Alwar, Rajasthan-301019.

13. Delhi Office ‘A-43 LGF Panchishee! Vihar New Delhi -110 017
14. Plant SP-145, D-1, RIICO Industriai Area, Bhiwadi, Dist. Alwar, Rajasthari430_1019. '
| Plot No.423-432, Seclor-1Hl, Pithampur,
Distt. Dhar (M.P.)
15. Recommendations The company has not adopted Non-Mandatory requirements.
{Non-Mandatory ) '
of SEBI

16. Certificate from Certificate from the Managing Director of the company in terms of Regulation 34~

and Schedule V 6Fihe SEBI (Listing. Obligations and Disclosure Requirements)

Regulations 2015 with the Stock Exchange for the financial year ended 31/03/2016

was placed before the Board in their meeting hefd on 12v August, 2016,

For and on behalf of i_t!e'Board‘ |

Place : New Defhi Alok P-ar&lsfa'Mpuria-

Date : 12 Augyst, 2016 - : _ Chairman

o ~ MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL PERFORMAEE—_—_.—_% |

The discussion on fihangial performance of the Company is covered in the Directors’ Report.

CURRENT OUT LOOK | L
PSL (Bhiwadi), the polyester flament yam unit-of the Company remained close with insufficient resources
at its disposal and insignificant margins in the. POY industry. o 5 a
Ths other Unit of the Company, al Pithampur is working on job work basis because there is inadequacy of
working capital furids and also there'iéno support from the Banking system. S

TheCompany wag: declated a sick Company by the Honble BIFR but on the Miscellanequs Application

moved by ARCIL one-of the secured creditors, the reference of the Company was abated on.the ground that

the action’ under. SARFAS] Act has. been taken against the Company. The Company has filed a fresh

reference with Hon'ble BIFR and’same was registered as case no 12/2011 this reference of the company
has been rejected and thereafler the Company as per the directions of the AAIFR madified. its balance

sheet for the year 2012-13 and filed a fresh reference and the same was registered as‘Case no:'67/2013

and procseding are on before BIFR in the matter.. The Company hopes that a suitable financial restructuring
shall be agread upon between the-Coriipany, its lenders and creditors till then the Management.does not
foresee-any significant improvement in. its financials. | | -

Opportunity & Threats: : | | SR
The products of the Company are well established in the market and the Management does: not perceive
any threat specific to its products, However, in the present context the capacities of the unit of the Company

- are too insignificant to compets in the.international markéts. Die to bad financial condition, 't:h'e"fshfdp_ igemant o

is certainly not in a position to avail of-the benefits of the opportunities coming its' w‘ag.‘ CoE

Internal Control Systems & Adequacy: *

The Company has adequate intemal control systems in commensuration witl its size and natuiré of bissiness.

inanctal records.

* The Management tias. overall res onsibility for the Company’s internal controlsyslemtﬁsafeguardthe

assets and ..ti}-gnmrg.MIi.abi!iW,'of

“The Board of Difectsrs has s Audit Caitiitos, which reviows all fnanclal stalements and ensures adetiuacy

of internal control system. |
Y . SR
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Parasrampuria |
Synthetics lelted

AUDITORS’ CERTlFICATE ON COMPLIANCE OF

CORPORATE GOVERNANCE UNDER CLAUSE 49 OF THE LISTING AGREEMENT(S)
To The Members of Parasrampurxa Synthetics Limited,

We have examined the compliance of conditions of Corporate Governance by Parasrampuria Synthetics

Limited ('the company'} for the year ended 31 March, 2016, as stipulated under SEBI (Llstmg Obhgatlons and
Dlsclosure Requirements) 2015.

The compliance of conditions of Corporate Governance is the responsmtuly of the management Our
examination was limited %o & review of procedures and implementation thereof, adopted by the company for.
ensuring the compliante of the conditions.of Corporate Governance. it is nelther an audat nor an express:on
of opinion-on' the financial statement of the company. .

On the basis of our review and accordlng to the information and explanatlons given fo us, the condltlons of
corporale governance as stipulated in corporate governance under SEBI with the stock exchanges have

been complied with. by the company sxcept with the following subject matter contalmng in para | to Vi
below:s . .

I That the company. has not comphed with the prows:on of seotion 1 49(1 } of Compames Act 201' 3
' regarding appointment of women director during the penod from 01,04.2015 tol 13.08. 2015 -The
company has appainted: women directoron 14.08.2015. '

il.  Thatthe company has not comphed with the provision of section 1'49(3) of the- Compames Acr 201 3
regarding appointment or having at least 1/3rd of total number of directors as independent directors
til 13.08.2015 Whereas wef 14.8.2015; the board appointed one more independent.director to make
thé compliance.

.~ That.the company has not comphed wrth the prowsfon of secﬁon 177(2) of Compames Act 2013 .
which require constitution of audit committee to have minimum three directors with Independent
directar forming majontu this default continued till 13.08.2015 and on 14. 08. 2015 the audit comm!ttee
was. reconst:wted as per the prdstan of sectnon 1 77(2) :

N Thatthe company has not compﬂed with the prowsfon of sectfon 203(1} (2) of Compames Act, 2013
. tegarding appomtmentof GFO as KMP for listed: company. This default was rectified on 15. 02.2016.

|'A That fhesompany isin defauft infiling quaner!y ﬁnanclal results and comorate govemance report h
- with stock exchange for the. quarter ended 30.06.2016. '

V. Thatno investorgﬁevance(s) is/are pending fora period exceeding one month agaﬁ:st the company '
as per the records ‘maintained by | the Shareholders Grievanice Committee. However in- respect of
complaln . :ved from debenture ho!ders for non-payment of redempt:on amount ant.interest

~due on debentures the reply of the-company are not satrsfactory as the company is not abie to
. maka any payment against these amounts,

We further state that stuch compliance is neither an assurance as to the futiire viability of the company nor the
efﬁc:ency or eﬂecﬂveness with whzch the management has conducted the: affairs of the: oompany o

g

For Jam Raj. Assoctates' '
(Chartered Accountants}

- FRN 007635
Place: New Delhi L o | (GAP K. Jaln} :

Date : 12" August, 2016 S | . Partner
B S | | . ‘.rM_No...ecseeJ



INDEPENDENT AUDITORS' REPORT

To the Membars of Parasrampuria Synthetics Limited
Report on the financial statements

We have audited the accompanymg standalone financial statements of Parasrampuria Synthetics Limited ('the
company’) which comprises the balance sheet as at 31st March 2016 and the Statement of Profit and Loss and
the Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other
axplanatory mformatron

Management's Responszblllty forthe standalone Fina nclal Statement.

The Company's Board of Dlrecters for the:matters statedin sub-section 5 of section 134 of the Companies Act,
2013 ("the Act") with respectto the preparation of these standalone financial statemants that give a true & fair view
of the financial position, financial performance and cash flows of the company in accordance with the accounting

principles:generally accepted in India, including the accounting standard specified Gnder section 133 of the Act,
read with'Rule 7 of the Companles (Aceounts) Rules, 2014. This responsibility also includes malntenance of -
adequate accounting records in @ccardance with the: provisions of the Act for safeguardmg the ‘assets of the
Gompany and for preventing and detecting frauds and otherirregularities; selection and application of appropraté
.. accounting policles; makmg judgments and estimates that are reasonabie and prudent; and: désign,
implementation and. maintenance of adequate interal-financial controls, that were: operating effectively for-
ensuiring the accuracy and compleleness of the aocountzng records, relevanttothe preparationand presentatlon :
ofthefinancial statements that give a true and fair view ahd are free from material mlsstatemen! whelherdue to
fraud or eror. .

Auditor's Responslbillty -
Qur responsibilty is to express an opmron on these standalone financial statements based-on-our audit.-

We have taken snl’o acoount the prowsrons of the Act, the accounting and auditing standards and matters which
are requlred to be mcluded in the audit report under the prowsrons of the Actand the Rules made there under.

We conducted our audit in aooordanoe with the Standards on Auditing speorf’ ed under sub-section 10 of Séction

143 ofthe Act. Those Standards require that we comply with ethicai reqwrements and plan and perforf the audit
to obtam reasonable assurance about whether the financial statemenis are free fromi-material ‘misstatement.
An audit mvolves performlng prooedures fo obtain audit ewdence about the amounts.and the dlsclosures in lhe
financiat statements. The procedures selected depend on the auditors’ judgment, incliding the assessmerit of -
the risks of material misstaternent of the financial statements, whether due to fraud or ervor. In‘making those risk .
assessments; the.auditor considers.internal, financial control relevant to the Company's preparation. of tfie
financial statements that give atrue andair view in order to design audit procedures thatare appropriate inthe °
circumstances, An audit also includes evalualmg the: appnopnateness of the accountmg policies used and the
reasonableness of the. accounting estlmates made bythe Oornpany's Directors, as well as eva‘luatmg the overell'
presenlatlon of the financial statements.

We belisve. that the audit evidence we-have obtalned IS suﬁ' C|ent and appropnate to prowde a baS|s for our aud;t
opinion on the. standalone financial statements. .

Basis of Adverse Oplmon

1._ ~ RefarNote 20:04 regardmg non- compliance of Acoountrng Standard AS 15 "Employees Benef ts (rewsed)

to the: extant.of-non provision of leave encashment and inadequate provision for gratuity without
ascertaining actuarial valuation; '

Refer Note No. 20.05 regardiig nan-provision of pre- Iease oharges for the year of Rs 10684 03 lacs; X
3. Refer Note No. 20.07 regarding non-provision of rnterest on debentures, inter Corporate Deposrts )
‘ suppltei's ou!standlng. and lease rental dues for the year of Rs 13243 04 lacs; e
4 Réfer Note no. 20. 08 regarding non-provasron of Import Duty-of Rs 780:65 lacs, beooming due in earller_ '
. years, : :

5. Refer Note No.20. 21(d) non-provision. of interest on loan liabiiities, demurrage and msurance charges '
relatlng to imported machinery lying et port of Re.349813.23 lacs, Rs. 108.97 lacs and Rs 118 34 lacs -
respectively, '
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6. Interest and pre lease liabilities reported at Rs 1,13225.31 lacs and other liabilities for project including
abandoned projéct reported as Rs.2158.60 lacs, being statad lower by Rs 373965.61 lacs, Rs 2016524.20
lacs (including 1642783.01 lacs of interest and pre lease liabilities of.earfier years) and Rs. 3029.03 lacs
respectively, balance of fixed assets-{gross) reported at Rs 39116.34 lacs being stated fower by Rs

59182,18 lacs, accumulated losses reporied at Rs 166544.35 lacs being stated lower by Rs 2016909.48
lacs and other payable reported.at Rs 48290.38 lacs being stated lower by Rs 780.65 lacs:

7. Non compliance of Accounting Standard AS - 28 "Impairment of Assets" {o the extent the management
is unable to ascertain the impact of such impairment owing to its inability to determine {he value in
business and/or net realizable values; - ' :

8. Refer Note No. 20.10 regarding part recovery of Rs 13,554.?6 lacs from dabtors by way of purchase of

land and building in earlier period. The Management is of the view that the value at which the said
properties had been acquired is fair as the same were valued by Governmerit approved valuer. We
express our inabifity fo comment on the same in the absence of current valuation and any variance
which rhay arisé in future on realization; S '

9. Refer note No 20.11(c) re_g_a_rﬂi_ng Capital Work in Progress and pre-op'era'tive -Exﬁenses amounting to

Rs 20788.11 lacs relating 10-abandoned project. We are unable to comment on the realiseability and
subsequent loss that may arise in due course especially in view of actidental fire at port;
' 10. Refer Note No. 20.20 (a), in.view of company's reference pending before Hon'ble BIFR and in expectancy

of reliefs and concessions in the form of restructuring of terms loan liabilifies & interest waivers, the

management being-of the visw that Company’s financial position will.improve, the-accounts have been
prepared on going concermn basis. Whereas the circumstances demonstrates otherwise; therefore we

are unable to comment on the assumption of going concern;

11." Refer Note:No.20. 14 regarding non confirmation. of balances with customers, suppliers, other creditors, -
recoverable advances; loans from financial institutions & banks and working capital facilities from various
banks and by bank for fixed deposits lying with them for renewal, consequential impact of which cannaot -

. be defermined at this stage;
Adverse Opinlon: . | S .
In ouropinion, because of significance of the matter described in para 11011 of Basis of Adverse Opinion anddue

to the:cumulative impact being unascettainable, therefore the aforesaid financial statements do not give a true

and fair view in conformity with-the accounting principles generally accepted in india :

(@ n the case of Balance Sh__é_et.._of the state of affairs of the Company as at 31st March 2016; -
(b) .Inthe case of Statement of Profit & Loss, of the loss for the year ended on that date; and
.(c) In'the case of Cagh Flow Slatement, of the cash flows for the year ended on that date- .

Emphasis of Matter:

1. Refer Note No. 1.1 & 1.2 relating to non-redemption of preference Shares and Note No. 5.7 regarding E

non- creation of  debenturs redemption rasernve;

2. Refer-note No.20.03 regarding non-renewal of insurance policies on Fixed and Current Assets expired

in earlier years, resulting in contravention of provision contained in respective loan agreements with

secured lenders; | _ R
3. Refér Note No 20.21(a) regarding disposal of agsets of khushkhera units by ARCIL;
Reporton Other Legal and Regulatory Matters . | o
"1, As‘equired by the Companies (Auditors’ Report).Order, 2018 ('the Order?) issued by the central
_government of India in tetms of sub section (11) of section 143 of the Act, we enclose in the Annexurs A,
a stafernerit on the miatters specified In paragraphs 3 and 4 of the said Order. _
2. .As required by sub section (3).of sactian 143 of the Act, we report that: -

a) Wa. have sought and’ obtained a_lt-.‘t_hg;infqnnatioq'afp'd axplanations which, to the best of our -

knowledge.and bellef, were necessary for the purposes of our audt.

s




b)  Inour opinion, proper baoks of acco'_un_t; as required by law, have been kept by the Company so far
as appears from our examination of those books except those stated-in our opinion paragraph;

¢}  The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement deait with by this raport

are in agreement with the books
d)  In our opinion, the aforesaid stan

of account;

dalone financial statement comply with the accounting standards

specified under section 133 of the Act, read with rule 7 of Companies (Accounts) Rules,2014

excopt AS 15 and AS 28.

e}  The Company had defaulted in redemption of debentures_ and payment of interest thireon on due
dates resulting into disqualification of directors as per section 164 of the Companies Act, 2013,

f}  With respect to adequacy of the internat financial controls over ﬁnan_cia[k_ reperting of the-company
and the operaling effectiveness of such contrals; rsfer to our separate report in "Annexure B".

g9)  With respect to other matters to be _f_ncfuded_in the Auditor’s Report in accordance with the Rule 11

ofthe Companies (Audit and Auditors) Rules, 2014, in our apinion and to the hest of our information
and according to explanation given to us:

a. The company has not disclo
financial statements.”

- b The company has not made

sed the impact of penging litigations on its financial pdg._i‘ﬁbn inthey:. -

any provision, as required under the applicable law or accounting

standards, for material foreseeabie losses.

- ¢ There were-no amotnts which were required to be ransferred to the investor Education and
Protection Fund by the Company e : :

Place: New Delhi
Date :May 30th, 2016

For Jain Raj Assoclates
(Cha’rfered Accountants)
FRN 007535N

" (CA. P.K. Jain)

Partner

(M.No. 86396)
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Annexure-A to the independent Auditors' Report

(Referred to in our report of even date)

{a) The Company has maintained proper records showing full particulars including  quantitalive
details and situation of f_ixed assets.

(by Al the assets have not been physically verified by the Management during the year but there is a
reqular programme of verification which, in our opinion, is reasonable having regard to the size of
the Company and the nature of ils assets. No material discrepancies were noticed on such
verification. As regards Plant & Machinery and equipment lying at Custom warehouse partly
damaged by fire as reported by CWC, we have been informed that they are stilt under the charge

. of Court Receiver appointed by the Hon'ble Bombay High Court (refer Note No.20.11).

(c} According to the information and explahation given to us and on the basis of our examination of the
records of the company, the title deeds of immovable properties are held in the name of the
company, except the following:-

Particulars - Amt. (as per Balance sheet)] Remarks _
Free hold land at Silvasa | 22077 Lacs | The company had only
: "Agreement to sell’ in its name.

(a) Theinventory has been physically verified during the year by the Management. in our opinion, the
frequency of verification is reasonable.

(b) The procedures of physical verification of inventories followed by the Management are reasoriable
and-_adequate in relation to the size qf ithe Company and the nature of its business.

(c) On the basis of our examination of the records of inventory, we are of the:opinion that the Company
is maintaining proper records of inventory. The discrepancies noticed on verification between the
‘physical stocks and the book records were not material and have been suitably adjusted in the
books of account. ' ' ' -

a) According fo the informatioh_ and explanations given to us, the Company has not granted Ioans, '
secured or unsecured, to companies, firms and other parties covered in the register maintained
under Section 189 of the Companies Act, 2013. ’

b)  According to the information and explanations given to us, the Company has not faken any loans,
secured or unsecured, from companies; firms and other parties covered in the register maintained
under Section 189 of the Companies Act, 2013. '

¢)  Since there are no such lban;s,.th_e_ comments regarding terms & conditions, repayment of the
principal amount & intecest thereon and overdue amounts are not required.

According to the information and'exp’lana_tion‘ given ta us, The Company has not granted any loan to its
directors (thether' directly or _in_dire_cil_y) neither made any investment nor. given any guaranteée and
security during the year on béhalf of others. However, the guarantee given bythe company as shown in
note 20:01 has been made before making any default in repayment of deposits as well as before
commencement of the Act. | | |
The Company has not accepted any deposits from the public during the year in accordance with the
provision of section 73 fo section 76 of the Act and the rules framed there under.

I respect of activities of the Company covered by the: Order issued by Central Government under
section 148(1) of the Companies Act; 2013, for maintenancs of cost records, we have relied upon the
Cost Audit Report and: arsief tHe opinidn that, prima facie, the: prascribed accounts and records have
been made and maintained. . | - | |

(vil) (a) As p_ér the books and records-examined by us and ihfprmation...& explanations given lo us, the

_ company has not been regular in depgsiting the undishuted staldtory-duss intluding’ Provident

" Fund, Employees State hsurance, Incoms Tax, Sales. Tax, Service Tex, Custom Duty, Excise Duty,
Cess and b{be_ﬁf ‘mafterial -'_sféft_utoiry.--dues, wheraver applicable; with the appropriate:authodties.
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The arrears on account of such dues relating to-Provident fund, Empioyees State Insurance, TDS,
sales tax, Excise duty & outstanding at the end of financial year for a period of more than six months
from the date they became payable are Rs.65.36 lacs, R5.65.34 lacs, Rs.11.29 lacs, Rs.132.89
facs, & Rs. 146.02 lacs respectively.

() According to the information and explanations given to us and as per the books and records
examined by us, the dues of sales tax, entry tax, purchase tax, wealth tax, Service Tax, excise duly,
custom duty & cess which have not been deposited on account of any dispute and the forum where
the dispute is pending are as under: _ _ _

S. {STATUS | NATURE AMOUNT NOT| YEARTO | FORUM INWHICH

NO OF LIABILITY DEPOSITED | WHICHIT { DISPUTESIS

. . (Rs.Inlacs) | PERTAINS | PENDING
01. [Custom Duty | Custom Duty 57.20 [2003-2004 | Hon'ble Supreme
Act, 1962 B _ | Court
102. | State Sales Tax  Entry Tax/ 95.80 {2002-2003 | Appellant Board Bhopal
1 [Act, 1944 Sales Tax ~27.94 12003-2004" | Appellant Board Bhopat
6.44 |2004-2005 | D.C. Appeal, Indore
8.44 |2005-2006 | D.C. Appeal, Indore
7.59 |2006-2007 | Appellant Board Bhopal
347.17. | 2007-2008 | D.C. Appeal; Alwar

03. | Cenitral Excise Act, 1944 Excise Duty' 485.96 }2001-2002 | Commissioner,

3 2005-2006- | indore ... .- _

04. | Cenfral ExtiseAct, 1:944"leferent|al Duty 23:20 |2002-2003- | Hon'ble ‘Supreme Court

05. [Sales Tax, Act, 1994 ~Sales Tax = _ 0'.3_? ' 19:'98'-1'@99' Asstt Sales Tax Officer- IV

|06. | Central ExciseAct, 1944 | Excise Duty 3628.40 |2002-2003 | Special Leave Petition
is pending before

| _ B o ) _  Hon'ble Supreme Court

07. | Central ExciseAct, 1944 | Excise Duty (T&TA) 51.26 |2007-2008. AGMP Gwalior-protective

' ' SCN- based on audit
B R S | objection

08. | Central ExciseAct, 1944 | Excise Duty 122.04 |2007-2008 | CESTAT, New Dethi

N N ‘ : ' 2008-2009

09. |FEMA, 1973 || Foreign Exchange| ~ 1003.00 |2003-2004 | Honble High Court Dehi

10. [FEMA, 1973 Foreign Exchange| 78.60 [2004-05 Tribunal Enfp_rce_ment
L N o _ o ___Dtrectorate o

{11 | Central ExciseAct, 1944 | Excise Duty - 33.64 [ 2000-01  |Matter Pending. before
: = - N Hon ble Rajasthan
. High Court
12. | Ceniral ExciseAct; 1944 | Demand about 18.50 |2000-01 | Matter Pending before
11 jefeciveratecfduty( . . | . |CESTAT
13. |Central ExciseAct, 1944 | SLP againist the 404.36 {July 04 to | Matter Pend:ng before _
: -forderof CESTAT - |- 408,29, [ March 89} Hon'ble Supreme
Rajsthan High 16,08 | 100%, penatty|.Court
Courl 2.00 Demand
| 14. | Central ExciseAct, 1944 | Cenvat - 1717 _,Khushkhera quarlment has ﬁled |
15, }Central ExciseAct, 1944 Cenvat - 1043 s.K*hqshkheca @gpqdment has ﬂled
N I : Umt ' SLP In Supreme Court
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(viii) The company has defaulted in repayment of dues to financial institutions, banks and debenture holders.
The period of default and the amounts involved along with the first date of defaults are as under.
_ {Rs. in facs)
INSTITUTIONS/ RUPEE TERM NCD | WORKING | UNSECURED| FIRST DATE
BANKS LOAN & FOREIGN | DEBENTURES CAPITAL LOAN OF DEFAULTS
: CURRENCY LOAN LOAN :
IDBI 5613.26 | B 30.06.97
IFC 8850.3% - _ ' - 30.00.97
ICICI 6320.14 ' ~30.06.97
RIICO 87.44 - ' . 30.06.97
SCICILTD 2063.75 : o . 30.08.97
AXISBANK | 950.00 e ' - ~ 30.06.97
PNB 2086.96 - f | 30.06.97
CANARA BANK 1092.02 | | L 1 300897
SBBJ _ 5898 | R | ' | 30.06.97
S.B | (HOMEFINANCE) 369.08 - 130.06.97
SBOP 788589 | | | _ | 300697 |
INCD (14%) Series A .- 1200.00 | | Refer-below
'NCD {14%) Series.B ' 101679 | | Refer:below
NED (15%) Series C | S f 1300:00 ) | Refeér below
NCD (17.5%) Series D| | 1513200 ) | Refer below
UTI(17.5%) Series E | ~ B ~ 700.00 I~ | Refer below -
'CANARA BANK [} - | 4025.18 1. a0.06.97
1SBBJ . ' T V52049 | | . 30.06.97
PN | .. o 310393 | 1. 300697
'BANK OF BARODA . A - 1006.88 ¢ ] 30,0697
5BT | - | | sod42 V. - | 30.06.97
SBOP - o ' - . ] 1814.38 1. 30.06.97
AXIS BANK _ -7 | 100966 |- | -30.06:97
NOVA'SCOTIA - ] 3199.91 = | °30:08.97
LRBL _ 1 50000 | .| 30:06.97
tsBoT.” - 188660 | 0 - | 30.06:97
|IDBL | o B . ] 35335 [ 300697
| BANQUE/INDOSUZI | e ] _ 44829 | 30.06.97
S.iD.B. L B o ] 13428 1 30.06.97
UTk o o} - | . {i 40000 | - 30.08.97
_DEBENTURES HOLDERS | NCD DEBENTURES | FIRST DATEOF DEFAULTS
T SERESA | ospoo | . 254297
SERESA | amepo | 251208
SERIESA- - | 28000 - [ . 251200
. 8ERIESA . 5250 1 08.01.98
_SERIESA ' 52.50 080199
SERIES A Sl 52.50 080100
' SERIESA . 875 O 04.04.98
| SERIESA | . - 81 - | 040499
L SERIESA I 875 Q40400
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DEBENTURES HOLDERS NCD DEBENTURES FIRST DATEOF DEFAULTS
SERIES A | 70.00 | 10.03.98
SERESA 7000 | 10.03.99
SERIESA~ 70.00 16.03.00
SERIES A 8.75 131.08.98"
SERIES A | 8.75 | . 31.08.99

- SERIES A | 875 ] 31.08.00
SERIESB 323.54 T 040498
~ SERIESB - 323.54 ] 040499 -
" SERIESB - 36971 040400
_ _SERIESC I easp0 b . 310188
SERESC _ 4000 | 70499
___ SERIESD | 52 g 210199
__SERIESD |7 862
__SERESD | 5796 | 8101,
_SERIESE | 70000 | 2502 99-“""

Companyhas also defau!tedm paymenfoﬁnterese‘m respectofabovemennonedfoansro ﬁnancral !nstrrumns
Banks.and Debentures Holders and the same is continuing till 31st March 2016, The above liabilities are riet
off of.an amount of Rs,2006.92 lacs which has beén adjusted from the-loan liabilties of IFGI and SBI Home
Fmance Lidinpursuance of sale cerlificate rssued by ARCIL under the SARFAES Act. Furtherthe change i in
thei name of lenders, due to assignment to such loan liabilities, has not been mcorporated L

i’x)_' Amardmg lothe mfonnatlon and explanation: gwen by the management the eompany ha% not ra:sed any
moneyof Inltial public offer! further public offer. )

x) - Dunng the course of our exammatuon of the books and records of. the oompany camed outin. accorda,noe
‘with the.generally accepted auditing practices in India, we have neither come across any instance:of fraud
~ ‘oNorby thecompany. noticed and reported duringthe year nor have we been mformed of stich ca case by the

- managemenl :

xi)'" ‘ISlnce no remuneratlon is pa;d to any managena! person ‘therefore the prowmon of section 19? read with
'Sohedule V tothe Compames Act, 2013 shallnot apphcable tothe company and hencé not oommented upan.

Xii). Inoi ouropzmon the companyis hota nzdhl company. Therefore the| provisionof clause 3(xn)ofthe 6’rder is not
' 'apﬁlicablé to the company and hence not commented upon.

xiii) - Aocording tothe information and expianaﬁon given by the management, the company has not anle!:edinto |

 any contract with the related parties, therefore the provision of the section 188 shall nat applicablé {o the
_cempany and hence ot commented upon.

x'iv) Acoordmg le the mformaﬁon and explanation given 1o us and on an overall exammahon ofthe bafance |

sheet, the company has.not made.any preferential-allotmant or private placement of shares orfully éFpartly
~ convértible debentures during the year under review and hence, reporting requ:remenl under clause
.a(xiv) are not gppl:gable to mmpany and. not oommented upon

xvj - Aocbrdmg t‘ci theinformaticn and exﬁanaﬁon gwen by the management the company has noi entered into
-any nor “cash transactions with dirgctors or person connected with him. .

xvi}- Aocardmg fo the information and explanatmn diven by the. management the: prowsmn of sactlon 45 IA of
Resarve Bank of India Act, 1934 are not applleable to the company. ! :

For Jqln Raj Assoc:ates _

(Chademd Accduntants}

- RN 0075;35!\'_

Plaoe Naw QaLhi R LT Pattner
Dals : May 30" 2016 R T iNeee8596)
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annexure "B" to the independent auditor's report of even date on the standalone financial statements
of Parasrampuria Synthetics Limited.

epoft._on the Internal Financial Controls under Glause (ij of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

Wé nave audited the internal financial controls over financial reporting of Parasrampuria Synthetics Limited

("the Company") as of March 31, 2016 in conjunction with our audit of the financial statements of the Company
for the year ended on that date. -

management’s Respansibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internat financial controls
pased on the internal control over financial reporting criteria established by the Company considering the
sssential compenents of internal control stated in the Guidance Note on Audit of Internal Financial Controts
over Financial Reporting issued by the Institute of Chartered Accountants of India. These Tesponsibilities
inciude the design, impiementation and maintenance of adequate internal financia! controis that were operating
effectively for-ensuring the-crderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
compleleness of the-accounting records, and the timely preparation of refiable finaricial information, as
required under the-Companies Act, 2413. B ' '

Auditors' Responsibility

Our responsibility is to e-xpfess_ an opinion on the Company's internal financial.controls over ﬁnan'cial_repqrting
hased on our audit. We conduéted our audit in accordance with the Guidance Note on Audit-of Internal
Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing, tothe-

extent appl ic-ab!'e to an audit of internal financial controls, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether adequate internal financial controls

over financial reporting was established and maintained and if such controls operated effectively in all
material respects. . : ' : _

Our auditinvalves performing procedures to obtain audit svidence about the adequacyof the intenal financial

controls system over financial reporting and their operaling effectiveness. Our audit of internal financial

controls over financial reporting included obtaining an understanding of internal financial controls over:
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design

and operating. effectiveness of internal contro! based on the assessed risk. The procedures selected depend

on the auditor's judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. .

We believe tfiat the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
adverse-audit opinion on the Company's intefnal financial controls system over financial reporting,

Meaning-of'lntérhal Financial Controls over Financial Refmrting

A company's intemal financial contro! over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detat, accurately and fairly reflect the transactions and dispositions-of the assets -
of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally- accepted accounting principles, and that
receipis and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company, and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements. : '
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inherent Limitations of internal Financial Controls over Financial Reporting

Because of the inherent fimitations of internal financial controls over financiat reporting, including the possibility
of coliusu)n or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, prejections of any evaluation of the internal financial controls over financial
reporting to futire periods ate’ subjéct to the risk that the interrial financial-control over financial reportmg may

become inadequate because of changes in conditions, or that the degree of compliance with the pollcles or
procedures may" detenorate

Qualified Opinion

According to the information and explanations given to us and based on our audit the following matetial

weaknesses have been identified in the operating eﬁectweness of the Company‘s mtemal financial ¢ontrols
over financing-reporting as at March 31, 2016:

1. Dsﬁelencles in the ERP system with respect to maodification of transact:ons

il Non conﬁrmatton of balances with. customers, suppliers,. other. creditors, recoverable advances
Ioans from ﬂnanclal Instltutiens & hanks and worklng capital facilltles from. varlous banks

Inadequate control over the statuary- liab! ﬁt:es resultantinto delay in-payment of statuary dues

A ’matenal weakness' is 2 defi clency. or a combination of deficiencies; in internal financial control over
financial reporting, such that there is a reasonable possibility that a material misstatament of the company's
_annual or mtenm financial statements will not be prevented or detected on a timely basis -

In our opinion, the company has except for the posmble effects of the material weakness descnbed abe\?e on
the achievement of the ehjectwes of the control-criteiia, the Company has maintained, in.all material respects,
adequate internalfinancial controls over-financial teporting and such interal {inancial controls over financial
reporting were operaling effectively as of March 31,2016, based on the internal control over financial reporting
criteria-established by #ie-Company censudermg the essential components of internal- control stated ln_‘the
Guiidance: Note'on Audit of Interrial Financial’ Contrels Over- Fmancla! Reporting: tssued by the Inslttute of
Chartered. Accatntants of Indla. -

We have conmdered the matenal weaknesses ldentlﬁed and reported above in determlnlng the nalure
timing, and exlent of audit tests applied in our audlt of the March 31, 2016 standalone financial staterierits of
the. Company,-and. the these -material weakiesses have affected our opinion of. the standatone financial
statements: ofthe Company and we. have issued & adverse- opmlon on the standalone. ﬁnanclal statements of
the eompany . : .

For Jaitr Raj Associates
(Charteted.'Aeegqntaq;s)
FRN.Q07535N

{CA. P KJain)
. Partner
" MsN0.86396
Place: New Delhl . L
Date May 30th, 2016

AR
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S|gnlﬂcant Accountlng Pohcles

BALANCE SHEET AS AT 31st MARCH' 2016 o
(Rs.in Lacs)
Particulars Notes. As at Asat
. 31.03.2018 31 03 2015
EQUITY & LIABLITIES | '
SHAREHOLDERS' FUNDS ‘
Share -Capftal _ 8,822.50 8,822.50
Reserves & Surplus 2 (146,997.70) (146,707.30)
NON CURRENT LIABLITIES - -
Deféfred Tax Liability 3 : 1,770.36 1,761.73
CURRENT LIABLITIES | o
(a) Trade Payable .4 4,880.83 - 5,346.46 .
(b) Other Current Liabilities 5 172,066.12 172,138:16
- | ) 40,542.11 4136155
ASSETS . . YR
NON - CURRENT ASSETS - e
(ay leed Asset _ ' 6 o e
() Tangible Assets N - 3,434.04 »4,381.80
(i) . Gapital Work In Progress ' - .- 24,059:26 21;009.25
(b} Non-Current Investment {Non frade) 7. 10,577.37 . 1057731
(c) Long -Term Loan and-Advance - B o -3,'_112.3;&- 3 11463
38,183.00 3.9 .133‘9.5. '
_CURRENT ASSETS | - )
(a) Inventones 9 o 13 90 ' _ 6577 -
(b). Trade Receivable 10 , 1,954.67 4
(¢} Cash & Cash Equivalent - 11 . .54.0_3 -
(dy ShortTerm {oans &Advances 12 L 32645
| | - Taaea
o A0 5421, .

anthotesto Accounts B 1620
As per our report of even date L oo R
Forﬁnmlﬁésocmm Alok Parasrampuria v o Plddgota
Chdrterad: Acsountants Managing Director Chief FinanciakOfficer
FRN 007535N o o R IR TRA
'(P ICJam) SKAnand Jyot:Qan‘;lt;n
- Partfier - ~ Dirsctor. Company Secmtary .
M. N036396 '

Place; New Dehi .
Dated: Maly 30, 2016

T



STATEMENT OF PROFIT & LOSS FORTHE YEAR ENDED 31st, MARCH'2016

Chartered Accountants
FRN :007535N

(P.K. Jain)
Piitner
M.N0.BG3GEG

Piace: New Delhi
Dated: May 30, 2016

ale

Managing . Director

S.K. Anand
Director

{Rs.in Lacs)
Particulars Notes As at As at
31.03.2016 31.03.2015
Revenue from Operation 13 3306.90 4435.64
Other Income 14 22.67 25.53
TOTAL REVENUE 3329.57 4461.17
EXPENSES
Increase(Decrease)in stocks 15 27.9 (4.65)
Cost of Material Consumed 16 20.46 562.02
Employee Benefit Expenses 17 1329.98 1363.84
Other Expenses _ 18 2251.62 2626.18
interest & Financial Charges 19 1.27 5.78
~BDepreciation 6 8377 190.78
TOTAL EXPENSES 3715.01 474395
Profit/(Loss) Before Exceptional .
and Extraordinary tems & Tax (385.44) (282.78)
Exceptional ltems 103.68 (413.77)
Profi U{Loss) before Extraordmary & Tax (281.76) g696'.'552
Profi t!_{Loss) Before Tax - (281.76) (696.55)
Tax Expense: :
Deferred Tax Asset (8.63) 22.25
Profit{loss) for the period from Continuing Operations (302.58) {182.24)
Profit/{loss) for the period fram Discontinuing Operations 12.19 (492 06)
Profit/(Loss) for the period {290.39) [674 30)
Earnmg Per Equity Share (Before Exceptional Items)
Equity Share of Par Value of 10/- each
Basic (Rs.) ‘ (16.62) (15.65)
Earning Per Equity Share {After Exceptional Items) o '
Basic (Rs.) : (16.48) (16.18)
Number of Shares used in Computing Earning Per Share | -
Basic (in lacs) - : 779.75 779.75
As per our report of even date _ : o
For Jain:Raj Associates Alok Parasrampuria P.K. Jagota .

Chief Financial Officer

Jyoti \Gahd__h,i
Company Secretary
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 CASH FLOW STATEMENT PERSUANT TO CLAUSE 32 OF THE LISTING AGREEMENT

natad: Mav 36 7016

an

(Rs.in Lacs)
Particulars As At “As At
| 31.03.2016 31.03.2015
A} Cash flow from Operating Activities _
Net profit bisfore Tax and Extraordinary items N (385.44) (282.78)
Adjustments for:.
Depreciation 83.77 '190.78
Interest income (22.17) (21,73)
interest & Financial Charges 1.27 5.78
Operatmg Profit hafore workmg capital changes (322.57) (107.95)
Increase/Decrease -in Trade and other recewables (340.12) 638.11
Increase/Decrease in nventories - 51.87 (9.98)
Increase/Decrease in. Loans and Advances 154.09 . (743.30)
Increase/Decrease in Trade payable {5637.68) T (459:09) -
Casl generated from operation (994.42) (682.21)
Cash Flow before exfraordinary items (994.42) - (s82.21)
Extraordinary terng . 103.68 (413.77)
Net Gash from operating activities - - A (890:74) (1‘99598) :
B) Cash flow from investing activities | L o
Purchase of Fixed Assets . {0.83) (6:28)
Sale of Fixed Assets 864.53 1086.38
Interest Income ‘2247 24.73
Dwidend Income 0.00 0100
Net cash used In mvastlng actmties _ {B) 886.17 . 1101.83
C) CashElow from fi nancmg activities : AT
Written- back of Loan andIntereist Accrued & Due - 0100 . - 000
Detrease in unsecured Ioan!Secured Loans: -0.00 - 8.00
Cinterestpaid . - (1.27) (578)
"-_.met Cash u’ée’d in ﬂnanqing actwtles o ””(‘C) T(1.en (5 78)
| "_Net mcreasef(Decrease} In cash and cash equNalents(A-l-B-i-C) 3 (5.84). . . - 0 07 -
Cash and cash equivalents as at 31.03.2015 - 69.93 - 639._86 _
Cash and cash equwalents as at 3 03 2016 5409 69.93
'ﬂet mcreasel(Dacgease] Ini cash and,cash equlvatents (5.84) h '0_'.07 -
As per our'report'of eveh date | o '
| oclates Alok -Parasmmpuﬁa o PK. Jagota
- Managing"Dirsctor Chief Fmancaal Officer
{P. Hodain) - - 5. K Anand Jyotl,ﬁandhl
Propgsiar Dirsclor. Oompqny gégretary
' M:Mn ﬂ&@gﬁ ' - .
Placal Naw Delhl




NOTES FORMING PART OF BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

NOTE-1- SHARE CAPITAL (Rs.in Lacs)
| As at As at
Particuiars 31.03.2018 31.03.2015
i AUTHORISED :
9,33,70,000 Equity shares of Rs. 10/- each 9,337.00 8,337.00
15,70,000 10% Cumulative Convertible 1,413.00 1,413.00
Preference Shares of Rs. 90/~ each '
10,00,000 16% Redeemable Cumulative 1,000.00 1,000.00
Preference Shares of Rs, 100/- each. _
50,00,000 16% Cumulative Convertible 3,750.00° 3,750.00
Preference Shares of Rs. 75/- each - o -
15,500.00 15,500.00
ll. ISSUED, SUBSCRIBED AND FULLY PAID UP-EQUITY SHARES o T
5,63,26,205 Equity Shares of Rs. 10/ each 5,632.62 5,632.62
ISSUED, SUBSCRIBED AND BUT NOT FULLY PAID UP _ -
3,60,81,100 Equity Shares of Rs 10/-each Rs 6/- called-up 2,164.87 2,164 87
Less:Allotment/Calls Money-in arrears (1,169.55) {1,169.55)
(other than Directors) e
6,627.94 6,627.94
. ISSUED, SUBSCRIBED AND-FULLY PAID UP-PREFERENCE SHARES '
7,00,000 16% Redeemable Cumulative
Preference Shares of Rs. 100/~ each - - 700.00 700.00
ISSUED, SUBSCRIBED AND BUT NOT FULLY PAID UP -
4237200 16% Redeemabie/Convertible
Cumulative Preference Shares of Rs. 75/-each _ 3,177.90 3,177.90
Less : Allotment money in arrears (other than Directors) (1,683.34) (1.683.34)
. | : 2,194.56 " 2,194.56
TOTAL . 8,822.50 8,822.50 -
IV. Reconciliation of Number of share outstandmg at the beginning. & at the end of reporting period
PARTICULARS Equity Share “16% Redsemable' | ~ 16% Convertible
Preference share Preference.share
Number. Amt| Number|  -Amt |- Number{ - Amt
_ ; ' (inlacs)| ~ ~l{intdesy] ' | (invlacs)
 Share outstanding at the: 192,407,305 | 7,797.49 | 700:000| 700.00 § 4,237,200 1,494.56
beginning of the year ' o R : S S T
‘Share issued during the year C— —_ — — — —
‘Share bought back during the year — - e S o=l —
| Shafe olitstanding at the 92,-407.3_05 7,797.49 | 700,000 700.00 | 4,237,200 1:494.56
.end of the period I R S T A D
Notes

1.1 Out of 7,00,000 Redesmable Cumuiative Preference Shares of Rs. 100/- each pnua;ely piaced 2,00,000
Shares had falien due for redemption on April 1, 1997, 1,66,666 Shares on January, 10, 1998, 1,66, 666

1.2

Shares on January 10, 2000 and 1,66,667 Shares on January 10, 2001 which could not be redeemed _

due to financial crunch in'the Company.

42,37,200 16% RedeemabielConvertlbIe Praferance Shares of Rs.75/- sach alloted in Saptember_

1998 were redesmable at the optrdn of the hoider thereof in 3 aqual annual instalment commaneing:
from the third year from the date of aliotment or convertible into squity vide its terms of prospactus dated

May 11, 1998. The conversion aption has not been axcercised by the holders theréof nct-has:the
company recelved any request for redemption The Sharss being partly paid up, redempuon optson_._ :

cannot be proceeded with.
40-
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{3 Aliotmenticalls money in arvears does not include an

Y

Parasrampuria

Synthetics Limited \M -

y calls unpaid by dire‘gtbrs and also officers of the.

company.

NOTE:2- RESERVES & SURPLUS (Rs.In Lacs)

_ As at Asat
Particulars _ 31.03.2016 31.03.2015
A. Capital.Ressrve
opening balance 55.00 55.00
(+) Current year Transfer — .-
(-} Written back in current year - -
Closing- balance 55.00 55.00

B.Securities Premium Reserve

'NOTE.-3 - DEFFEREDTAX

————————

————————————

opening balance 14,227.28 14,227.28
(+)__(_)qr,_r-?ent-year]'ransfer - —
( -) Written back in current year - —
Closing balance _ 14,227.28 - A14,22728
C.Debenture Redemption Reserve o o
" opening balance 1,950.53 -4,850.53
(+) Current year Transfer = —
{-) Written back in current yeat = =
Closing balance _ 1,95053 __ o _1},55?1’.53
D.General Reserve BEEEE
opening balance 3,313.85 - 3,313.85
(+) Current year Transter = —
(-) Written back in current year .- L=
#_ - - —# oy - — -
Closing balance 3,313.85 3,313.85
E.Surpius T o
Opening balance | : (466,253.96) (166,579.66)
(+) Net profit/(net loss) for the current year - (29039) ,_w_(Q‘_M.;O)
Closing balance (166,544.35) (166,253.96)
TOTAL (146,997.70) (146,707.30)

n agcprdance with Accounting standard 22, Companies (Accounting tandard) Rulss; 2006, in view.of the
tact that the company 's inciirring huge losses as well as have preferrad for CDR & protection under BIFR,
hence deferred tax a_ssei'jﬁas“ndt'béén»accounted for in. the: books since it 1§ not virtually certain whether the
company will be able {o {ake advantage-of such items. SR S

However, deferred tax liabilities have been reognised as under:- L
| As on {Rsiin lacs)

‘Element of " Ason (Rsin facs) During the Year | on (RSN
~ Daferred Tax 01/04/2016 | o 31703/2016
“Liability 1,161.73 | . 8.83 . AT70:36

Ad
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NOTE-4- TRADE PAYABLE (Rs.in Lacs)
| As at As:at

Particulars 31.03.2016 31.03.2015

Trade Payable™ 4,880.83 5,346.46

‘ 4,880.83 " 5,346.46

**The Company has not received from suppliers thair status as Micro Small and Mediem Enterprises under

Micro, Small and Medium Enterprises {Development) Act, 2006.(previous year N

NOTE: 5- OTHER CURRENT LIABLITIES

il relating to SSI units).

L As at Asat
Particulars _ 31,03.2016 31.03,2015
A CURRENT MATURITY OF LONG TERM DEBT & INTEREST |

(SECURED LOAN LIABILITIES) _

' RUPEE TERM LOANS: R
Financial Institutions - 6,609.68 6,609.68
Scheduled Banks . 3,419.84 3,419.84
Financial institutions Interest Accured & due 19,037.13 19,037.13 -
Sphedule Banks Interest Accured & due _ ‘6;49§.56- 6_.40__5.5(_5 :
FOREIGN CURRENCY LOANS: o L
Financia! lnstitutions & Banks 20,048,06 20,048.06
Financial Institutions & Banks Interest accrued and due 54,434.38 54,434.38 -

B. UNPAID MATURED DEBENTURES & INTEREST ACCRUED THEREON - »

12,00000 14% Non. Cenverlible Secured ' 1,200.00 -1,200.00

Redeemable Debentures of Rs. 10_0!- each fully paid Series A - I

924,777 14% Non Convértible Secured Redeemable 11,016.79 1,016.79 .

~ Debentures of Rs. 110/~ sach fully paid Series B o EER

13,00,000 18% Non ‘Convertible Secured Redeemable 1,300.00 1,300.00
‘Dabntures of Rs: 100/- gach fully paid Series C P y
1261000 17.5% Non Convertible Secured Redeemable 1,513.20 {513.20
Debentures of Rs. 120}- each fully paid Series D _ T e E
7,00,000 17.5% Non Convertible Secured Redeemable 700.00 760:00
Debentures of Rs. 1004~ each fully paid Series E : S
Interest accrued and due on Debentures 975.15 97515

C. UNPAID MATURED DEPOSITS & INTEREST ACCURED THEREON - o C

Intercorporate Deposits _ . 1,236.45 1236.45

D. CURREENT MATURITY OF UNSECURED LOANS & -l
INTEREST ACCURED THEREON N
Banks & Financial Institutions 1,332.93 1,332.93

Iritevest Accrued & due
E. OTHER'PAYABLE
Working Capital: Facility from banks
Interest Accured & Due
Disties: & faxes: Payable
Other_Liablities |
Other Liabiliies for project including abandoned project
Advance-from Customers
Securty Deposit Recelpls
TOTAL

GRAND TOTAL

454651
128754 -

|

ELETEY

|

1?2138 i 6
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5.4 Non-convertible Redeemable Debentures ofseries ABC.D&Eare
t, Taluka Kaiol Distt. Mehsana,

properties situated at Village Dhano

5.2 The details of terms of redemption are as under -

Parasrampuria

Synthetics Limited *»,,kv%f

ea S

secured by English mortgage of the
in the State of Gujarat.

[~ TYPES OF DEBENTURES AMOUNT REDEMPTION
(Rs./Lacs) Date Amount
Series-A 800.00 24.12.1997 280.00
24.12.1998 280.00
24.12.1999 280.00
150.00 07.01.1998 52.50
07:01.1999 - 52.50
07.01.2000 52.50
25.00 03.04.1998 8.75
03.04.1999 8.75
03.04.2000 8.75
200.00 09.03.1998 70:00
09.03,1999 70.00
I 09.03.2000 70.00
25.00 30.08.1998 8.75
30.08.1999 875
| 30.08.2000 875
1,200.00 | 1260.00
Series - B 1,016.79 03.04.1998 323:54
03.04.1999 373.54
| 03.04.2000 36971
1,016.79 . . "1016.79
Serigs — C ©900.00 30.01.1999 945.00
40000 16.04.1999 420:00
,300.00 1365.00
Series — D 1,543.20 20.01.1999 529 62
. 20.04.2000 §29.62
L 20.01.2001 529.62
1,513.20 L 1558.86
Series - E 700:00 24.02.1999 700.00
700.00 700.00
53 Debentures of all series had fallen due for redemption but due to financial crunch, the Ccmpany«could not
redeem the same. Total amou nt of redemption due upto March 31 2016 is 3;5.55930_;55_ Lacs.
5.4 Allthe debentires and termloans from financial stitutions/banks are secured by & firstmortgage of all the

immovable properties, both present and future. The tern
the movables(save and except book debts)i

materials, semi-finished goods, consumabies

" for securing the barrowing for working ca
.charges shall rank.pari-passu. The term loans are aiso secure

55 \Norking Capital facilities from hanks are séctired againsthypothe
process, finished goods, packing materiats, book debls and goo
secured by personal guarantees ofthree

morigage by way of deposit of title deeds.of some

- years.

56 Shoft_ term loans from IRBI (securod
' secur‘e__d by pledge of-shares 6f promoters.

Company has not created

57 Inviewof continuing heavylosses, e

Ve nchuding mo
presentand future ssubject to prior charge cré

Directors of the Company.
f the-properties purc

Iaw

\oans are further secur

cation of Stock of raw.ma

d'such other
ry course of DusIness..
d by personal guaraniees of two Directors.

terials, stockin
ds-with -processing.agents and further
These facilifies are furthersecured by
hased from debtors in the earlier

od by hypothecation of all

able machinery, spares; 1bols and-accessories,
ated/to be created '
stores and book debts an
pital in the ordina

i1 favour of the bankers dn the stock of raw
movablesiagreeable
The:martgage and

j and working capital foan from \DBI which is un_s_ecured_are also

Debenture redemplion reserve during the year.



NOTE - 6 - FIXED ASSETS

_ {Rs.in lacs)
Gross Block Depreciation Net Block
Particulars _Asat Additions/  Sales/ Asat| Upto  Addi- Saless  Upto Asat Asat
1-Apr-15  Adjusl- Adjust- 31-Mar-16{ 1-Apr-15  tions Adjuste 31-Mar-16 | 31-Mar-16  31-Mar15
ments  ments ments
N
Land&Site
g_gvelo me}nts 434,71 000 000 434.71 90.69 44 000 9513 | 33958  344.02
Land &Site

Developments - | 1387.70 000 86453 5237 G.00 000 000 000 | 52317 138770
(Freehoid) '

Buildings 3938.50 000 000 3998907 313022 5562 000 318584 | 81306 86368
Plant&Machinery] 33597.62 000 000 3359762 3184573 2278 000 3186851 | 172911 175189
Fumitureand

Fixtures 396,33 053 000 3958} 3M28 079 000 S7207| 2879 2405
Véhidgs - 5188 0.00 0.00 5188 5120 0.01 0.0 MAH 067 068
Compiters | 11420 000 000 114201 10941 013 000 10054 | 466 479.
TOTAL {A) 3998034 053 96453 3911634 | 3559653 8377 000 3568230 | 343404 438191
@) '

CapltaIWerklr‘ _ _ o
Progress 19536.76 006 000 19536.76 19536.78  19536.78
Prevperative '

expenses(Refer | 152250 ¢ 0 152250 152250  1522.50
Note20.t1(e) | | | , |

TOTAL(B) 21059.26 0 000 2105926 _ 2105826 21059.26

TOTAL{A+B) | 6103960 053 86453 GO17560| 3550853 8377 000 3568230 | 249330 2544107
PraviousYear | @11968 628 108538 61039561 3640775 19078 000 3550853 | 254105

6.1 CWIP includes Rs 17316.08 lacs of plant &-'ma'Chiﬁery laying at eustom warehotise pertains to abondoned
- * Project’and.are under-the-charge of Court Receiver {Refer note no 20.11).

NOTE-7- NON CURRENT INVESTMENTS (NON-TRADE, AT COST) - {Rs.in lacs)

R | | As at Asat

Pa__r-gj‘t—:}l;,llars B 31.03.2016 ' 31.03.2015

(A)  INVESTMENT IN SHARES |

' (Quotad) - -
350 Equity Shares of Haryana Petro Chemicals Ltd. 0.08 - 0. 08
20 Equ:ty Shares of Indja Polyfi bres Lid. 0.01 C - 0.01
100 Equity. Shares of DCL. Polyester Ltd. : 0.01 ) 0.01
200 Equity. Shares of JCT Ltd. e 013
100-Equity. Shares of LML Ltd. -0.02 - 002
225Equity Shares of 1.C.EC.L. Ltd. 0.09 - 0.09

100 Equity Sharesof IL.F.C.1: Ltd. 004 ' 0.04

{Market value of quoted investments as on 31.03.2016 - :

Rs. 2.71 Lacs [Prewous years Rs.3. 60 Lacs) -

Unquoted _ _

National Saving Ceritificate(Pledged with various Govt. Deptt.) 4.80
5.18

s
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NOTE-7- (Contd.......} (Rs. in Lacs)
As at As at
Particulars | 31.03.2016 31.03.2015
(B) Investmerit Properties-Land (Refer Note : 20.10) 10524.15 1052415
10524.15 10524.15
{C)  Other Nun - Current Inveslmenl (Refer Nole : 20.17)
in fixed deposits 48.04 48.04
48,04 48.04
Grand Total 10577.37 10577.37
NOTE- 8 - EONG TERM LOAN & ADVANCE
(Unsecured considered good unless otherwise stated) _
As:at -Asat
Particulars 31.03.2016 31.03.2015
()  Capital Advances (for fixed asséts) 730.87 730.67
(i) ~ Security Deposits . 383.58 .. 389.53
{ii)  Other loan & advances o L
(a) Balances with Government Authority 96,62 97.96
‘(b) Interest Accrued on F.D., NSC & other 55.65 55.66
(¢) Advance forsettiement of Loans 1840.61 .1840.61
- N © 311233 3114.63
NOTE-9 - INVENTORIES T
As at As at
Particulars 31.03.2016 31.03.2015
INVENTORIES _ _
(As taken, valued and certified by the management) - R
Stores & Spares 13.90 37.86
Goods in'process 0.00 24.00
Finished Goods 0,00 3.91
13.90 .. 8577
NOTE:10- TRADE RECEIVABLES
. L As at Asal
Particulars 31.03.2016 31.03.2015
TRADE RECEIVABLES
(Unsecured considered good unless otherwise stated) :
Debt Outstanding above six months 1749.71 151‘{55
Others 204.96 000
 1954.67 1614.56



NOTE-11- CASH & CASH EQUIVALENTS

{Rs. in Lacs)

AR

————————

As at As at
Particulars 31.03.2016 31.03.2015
CASH & CASH EQUIVALENTS
Cash in hand 7.22 20.73
Bank Balance with schedule banks
[n current Account 49.25 41.58
In margin money 7.62 7.62
64.09 69.93
NOTE-12- SHORT TERM L.OANS & ADVANCES '
(Unsecured considered good unless otherwise stated} _ |
Asat As at
Particulars 31:03.2016 31.03.2015
Ad__\ianc;es recoverabié in caéh or in kind'.or for value o |
to be'received - 181.50 171.56
Balance with Revenue Authcrity 24:35 3427
Claim recoverabie 120.59 272.41
| 326.44 "478.24
NO_T_E 13- REVENUE FROM OPERATIONS . .
| As at As at
Particulars 31.03.2016 31.03.2015
Sales 4207 ~ 596.50
Job Work Income 3268.67 3845.49
Waste/Scrap sales 0.00 8.36
‘Lass: excise duty 3.84 1471
| 3306.90 4435.64
NOTE-14 - OTHER INCOME . o R
| As at o psat
Particulars 31.03.2016 - '31.03.2015
Miscellaneous Income 0.50 3.80
Interest’ 2217 21.73
22.67 25.53
NOTE -15 - INCREASE/(DECREASE) IN STOCKS e S
Opening Stock o R
Finished Goods 3.9 000
Goods in process 24,00 - 2301
Waste Stock 0.00 - 025
o _ 27.91 3.26
Closing Stock R -
Finished Goods 0.00 3.0
Goods in process 0.00 24.00
- 0.00 27.91
Increase/{Decrease) (27.91) 4.65




: %w

Parasrampuria

“.

Synthetics Limited 1'*"-....%
NOTE -16- RAW MATERIAL CONSUMPTION {Rs. in Lacs)
As at As at
Particulars 31.03.2016 31.03.2015
Consumption of Raw Malerials 20.46 562.02
20.46 562.02
NOTE -17- EMPLOYEE BENEFIT EXPENSES
As at As at
Particuiars 31.03.2016 31.03:2015
A. Salary & Wages 1179.09 1205.96
B. Contribution to PF/ESI 105.75 96.98
C. Siaff & Labour Welf_are 45.14 - 80.90
1329.98 1363.84
NOTE -18- OTHER EXPENSES |
' As at As at
Particulars | 31.03.2016 31.03.2015
Mahufacturihg, Admn. & Selling 'Expe'n'ses
Stores-& Chemicals consumed 24442 . 548.64
Power & Fuel 1663.94 1717.64
Rent 37.42 37.39
Lease Rent 38.85 37.55
Insurance 0.32 0.18
Rates & Taxes 21.83 15.76
-Subscription & Membership 0.73 : 0.92
Legal & Professional Fee 55.90 47 14
Repair & Maintenance :
- Buildings . 46.99 21.40
- Plant & Machinery (including spares) 21.81 - 22863
- Ofhers 10.91 14.74
Travelling, Conveyance & Vehicle maintenance 65.47 ' 99.76
Directors fee & Travelling Expenses 3.67 . 7.51
Printing-& Stationery 7.49 7.63
Job Charges 0.62 - 426
Communication Expenses 13.12 20.65
Miscellaneous Expenses ' 0.66 0.25
Advertisement, Publicity & Sales Promotion 4.98 ' 5.76
Commission & BrokeragefRebate .00 143
Freight, Cartage and Clearing & Forwarding Charges 12.13 14.94
Balances written off ' 0.36° 0.00
| 2251 ..6"2 2626.18
NOTE -19- FINANCE COST L L
—_— — Asat As at
Particulars 31.03.2016 31.0_3;2_-015
nterest Others 084 ) 3.48
Bank & Financial Charges 043 230

L 5.78




SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCGUNTS
(CIN : L24304RJ1982PLC008645)

(A) SIGNIFICANT ACCOUNTING POLICIES

1.

Preparation & disclosure of financiai statements

The' Company has adopted schedule 1l of Companies Act, 2013 for preparation and presentation of itg
Financial Statements. _ '

General

The accounts,haveibe_enpreparegl on historical ¢ast convention, inaccordance with disclosure requirements
of the Compainies Act, 2013 and on going concerr basis.

Revenue Recognition - . |

)  Incomie and Expenditure are accounted for on accrual basis :

b)  Salesinclude Excise Duly, and are net of returns, réba-tes & discounts and Sales tax. Sale of Scrap/

“Unusable Wasts has been accounted for as and when realized.
d)  Job Work Income is recognized on the basis of actual production.
Foreign Exchange Transactions |

a) Transactions denominated in foreign cur_f'ehcy are normélly accounted for at the exchange rate
-pr‘e_a_yq_i_lirgg_ at the time of transaction, : - ‘

) Insurance claims are booked on the basis of best estimatesfoss as Surveyed/assessed.

b)  Cument Assets and Current Liabiiities denominated in Foreign Currency and ‘outstanding at the

end of the year, are converted at the exchange rate prevaiiing at the yéar and.
¢} - Gains and losses on foreign exchange transactions are recognised in respective heads of accounts

Inventorjes -

"a)  Inventories of finished goods, goods in process, by-prod'ucts. raw materiais and store & spares are

valued at lower of cost or net realisable valus.
b) Valuation of finished goods lying in excise godowns is done including Excise Duly,

¢)  Forthe materiai Iying in custom warehouse, no provision far custom duty and o{h'ar_'rélated expenses
is made. . : . D

Investments

a) Fixed. Assets are stated at historical cost which includes expenditure incurred on -acquisition,

~ construction andior instailation and other financlal cost directly atiributable to such assets up to the
date of commencement of commercial prodtiction. _ S
b)  Expenses relatingto leased assets prior to commencement of production to the extent not financed

by Leasing Company, including pre-lease charges, are capitalised.

Depreciaion -~ - . o L

a) : Démeiaﬁon-hqs Dbewi provided as per Written down Vaiue Method at the fates and in the manner

~_proscribed in Scheduls 1l to the Companies Act, 201 3.excepl in respect of the following assets,
. whers useful lifd i&:different than thosa prascribed in Schedule Il are used. |

‘Particular L | Depraclation |

""" Promiut & Lodse hold Lard —Qver the period of Lease Tem. )

b) . The assets whichhave reached 5% of their book value ara not depreciated furthier and are carried
forWatd at the'same vaiue, S | _

%) Depreciation an tfie amount o adjustment made o the Fixed Assets onaccount o For oign Exchange -
Fiuctuation is provided for,over the remaining usaful life of the assels. - S
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g, Preoperative Expenditure

a) Expenditure incurred during construction period (net of income, if any) en new projects is carried
forward as Preoperative Expenditure and is allocated to Fixed Assetson achievement.of‘_commercial
production of project in the ratio of respective cost of various categories of fixed assets.

b) Interest paid on funds borrowed for on-going projects specifically and others is carried forward as
Pre-operative Expenditure for projects pending commercial preduction and capitalized for projects
on achieving commercial produgtion during the year based on utilisation of the funds.

10. Leases

In respect of Operating Leases, lease rent payable as per respective lease agreements aré charged to

Statementof Profit& Loss. In respect of finance leases, leased assets are capitalisedinthe books of account

with relevant liabilities for minimum lease payments. '

11. Taxesonlncome

Provision for current tax is made considering the provisions of Income Tax Act, 1961. In accordance with

Accounting Standard AS:22"Accounting for Taxes on Income" isstied by the Institute of Chartered

Accountants of india, Deferred tax is accounted for at the current rate of tax or tax rates substantively

enacted by the balance sheet date on timing difierences between ook profits and tax Profits to the extent

that the timing diffefences are expected to crystallise. Deferred tax assets in respect of unabsorbed

depreciation and tax losses are accounted for when there i5 virtual certainty of realization. :
12, Government Grants | -

Ravenue grants are recognized in the profit & loss account, Gapital grants not related to-any

Specific fixed assets are credited to capital reserve. |

13. ContingentLiabilities . ' : _

Contingent'liabilities are estimated on the basis of available information and are disclosed in Notes 1o

accounts. \ " '
NOTE:20 |
NOTESTO ACCOUNTS (Rs.inLacs)

As at 31-Mar-16 As at 31-Mar-15

20:01 - Contingent Liabilities

a)  Letter of Creditfor Plant & Machinery for capital goods '507.45 507.45

b)  Guaraniees given by'banks"for which _ _
company has Given counter-guarantees. - C 2500 25.00
¢) Bonds executed infavor of Excise/Custom ) |
authorities {orTerr_y Towel Project 694.00 694.00
d) Demurrage levied by Mumbai Port authorities not e .
© acknowiedged by the company : ‘ 133.12 : 133.12
e) Guarantees given on behalf of third parties 407.44 497 44
f,  Additional Demand on account of Counter-Veiting _ : B
~ DutyonDTASales 606.34 606.34
g) Other claims not acknowledged as debts by Company 341.23 341.23

h) Di\ﬂdehdipayab'lé on cufiulative preference Shares

including dividend fof earlier years . 12563._64 - 1194318
i), Demahd cum show cause notice issued by DGCEL o

under Central Excise ' 31628.39 3628.39
iy Towards Entry Tax Sales Tax (netof advance 6f Rs.Nittacs _, )

previols year Rs.Nil Lacs) - 493.75 49375
K Demand for non-ulfilment of Export Obligation 57.20 57.20
)  Penaltyundersection 11AGf Cenval ExclseAct 12204 . 12204

- m) Demand under FERA, 1873 for non'-submis_s_io_n of BillofEntry _1_0,61_.60 _ {081.60



n)  Demand for Shorl payment of duty on Terry Towel 82968 829.68

o)  Demand under Central Custorn & Excise Act 1944
( for Madvat, Cenvat disputes) 651.39 593.10

p)  Demand for violation of Cenvat Credit Rules. 17.72

20.02 Estimated amount of contracts remaining to be exccuted on capital

account and not provided for {excluding already considered for (a) above.  4296.47 4296.47

20.03 Insurance Policies on Fixed Assets and Current Assets, which expired in the financial year 1996-97,
are not renewed.

20.04 The Company is in default in payment of Gratuity premium to Life Insurance Corporation of India (LIC).
The policy isin lapsed state due to non-payment of premium, however, the company continues to pay
gratuity to retiring employees on cash basis. Afer setflement of liabilities including gratuity in the
closed units of the company, the management is of the view that liability aiready provided for in the
books upto the year end is sufficient to meet the obligation.

20:05 Pre-lease charges amounting to Rs. 10684.03 {acs (previous year Rs. 8888.91 lacs) on account of
lease transactions has not been provided for during the period. In view of prolonged delay in
commissioning of these leased equipments & following other pronouncements of Institute of Chartered
Accountants of India, pre-lease charges are to be charged to revenue account. Hence loss for the
year, capital expenditure and corresponding liabilities are under stated by Rs. 10684.03 lacs & Rs.
62020.65 lacs & Rs. 64354.00 lacs respectively. '

20.06 No provision has been made on account of letter of credit of Rs.507.45 lacs established with orie of the

' Company's Banker in favour of one of the foreign supplier relating to Plant & Machinery of abandoned
project which had already expired. This has resu!ted in understatement of capital work in progress
and its liabilities for the same amount.

20.07 The Company has not made the following provisions:

a)  Rs. 12022.05 lacs (previous year Rs,11742.94 lacs) of interest on Non Convertible Debentures.

b) . Rs.432.34 lacs (prev_ious'yealr Rs.432.34 lacs}) of interest on Inter Corporate Deposits taken by the
company.

¢) Rs. 265.50 lacs (prev:ous year Rs.265.50 facs) of interest on supplier's outstanding.
d}  Rs.523.15 lacs (previaus year Rs.523.15 lacs} of interest on Lease Rentals dues during the-year,

This has resulted in understatement of losses for the year by Rs.13243.04 lacs and under- statement :
of corresponding liabilities by Rs. 152145.12 lacs |nclud|ng that of earlier years Rs. 13880208 |
lacs. - A

20.08 Provision of Import duty of Rs 534.63 lacs (previous year Rs.534.63 lacs) on account of duty free raw
material imported against advance licenses and Rs.246.02 lacs (previous year Rs:246.02 lacs) on
‘account of EPCG ‘Scheme have not been made. Accordmgly liability as on date of balance sheet is
understated by Rs.7¢2.65 lacs.

20.09 In respect of total fixed assets taken on lease amounting {0 Rs.3631.71 lacs-(previous year Rs 3631.71

~ lacs) against which, the future obligation towards lease rentals as on 31.03.2018 is Rs. Nil (previous

year Rs.Nil tacs). Further for equipments of Rs.1624.00 lacs which had been 1aken under lease
finance in earfier years, the lease did not commence.

20.10 Invesiment include land amountlng 0 Rs.10924. 15 lacs (previous year Rs.10524.15 lacs} and Fixed
~ Assets include Land & Building amounting to R§.3030.61 Lacs (previous year Rs.3030.61 lacs)
valued by a Government approved valuer at the time of acquisition, which the Company had 1o
purchase from its debtors in' consideration of parl recovery of debts, ma;or part of the same has been
given as collateral secunty by way of deposit of fitle deedsfiransfer documents to the Banks The
Company has not fransfarred the title of properlles ints name yet.
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20.11 a) As reported in earlier year accounts, the Company had abandoned the expansion programme of

Rs.53500.00 lacs, as appraised by Financial Institutions against which certain Plant and Machinery
and other E_quipments have already been imported amounting to Rs. 17316.08 lacs (Previous
Year Rs.17316.08 lacs) which are lying at Customs Warehouse. These Machinery and equipment
have been valued at cost of acquisition and are grouped under the head Capital wark in progress
in-note 6. They are under the charge of Court Receiver appointed by the Hon'sle Bombay High
Court. Central Warehousing Corporation (CWC) have informed the company about accidentalfire
occurred on 23.10.2005 wherein part of the machinery lying at port has been damaged.

b} In view of the above, the expenses relating to above project upto the end of year ending 315l March

2003 of Rs. 40677.10 facs were charged to revenue under respective heads of account. No such
provisioning has been done thereafter. This treatment was in line with Accounting Standard AS-16
issued by Company (accounting standard) rules,2006. :

¢) Capital work in progress of Rs.20788.11 lacs (previous year 20788.11 lacs) including Pre-operative

2012

Expenditure of Rs.1522.50 lacs and Capital Advances of Rs.730.86 lacs relating to the above
project have been carried forward as such. The Management is unable to ascertain the losses due
to such fire. - ' ' '

Plant and Machinery of abandoned expansion project, as mentioned in 20.11 above, is lying at CWC,
customs bounded warehouse and under the charge of Court receiver appointed by the Hon'ble
Bombay High Court. Further, the Polyester Plant at Bhiwadi is not operational and which has been
stated at its residual value as per Companies Act 2013. The management is unable to ascertain the
impact of impairment of these assets as required by Accounting Standard AS-28 issued by the Institute
of Chartered Accountants of India in view of inability in determining the value in business and / or net
realizable values. ' ' ' :

20.13 In view of non-implication of any financial !iabili'ty- in various court cases pending against/for the

company, no provision has been considered necessary. Liability in future, if any, would be accounted

- forin the year of ‘demands.

20.14
20.15

20,16

Balances with customers, suppliers, other breditors, recoverable. advances, loans from Financial
Institutions & Banks and working capital facilities from various banks have been laken as per books,
are subject to ‘confirmation/reconciliation.

In the opinion of the management, current assets, loans & adva_ric_es have-a value on realisation at
least equal to the amount at which they are stated in the Balance Sheet and provigion for all known

liabilities has been made except such assets and liabilities to.the extent as appearing in ather Notes
Loans & Adyarices include 1840.61 Lacs paid by the Company to one of the NBFC towards settiement

of loan liabilities pertaining to ICICI and PNB. The NBFC has already entered in an agreement with

ARCIL for assignment of theses liabilities in its.favour, whereas the final payments are yet to be made

- by them.

2047

Fixed Depo._sit Reoceipts amounting to Rs. 48.04 Lacs which includes Rs.48.04 Lacs for maintenance

. ofliquid assets.under the requirement of section 73 of the Companies. Act, 2013 were handed over to

2018

20.19

- 295.79 lacs on account of -aequisitio

the bank for renewal-but the same have not been received back after renewal.

Sales include’Rs Nil Lacs (Previous year Rs. 394.01 Lacs) on account of sale of raw material and
corre'sbphdihg-'pt_ir.chases'-haw'.{e been charged to revenue under the head consumption of raw materials.
Exceptional items include (i) Income of Rs. 309.47 lacs on dccoint of liabilities of terry towel unit at
Khushkhera written back as the same are no loriger required to be carried forward. (ii) Loss of Re.
: o by Silvassa Land Authority. pertaining to land at Silvassa and -
buitding étructures thereon as referred-in-Note. No: 20.22. ' '

20.20 (a) TheCompanY's Leéd'F'inanci'al Instit'utibdl{iltit approached the Hon'ble AAIFR against the - order of

Hon'ble BIFR and tha Hon'ble AAIFR after atcepting thie appeal reversed ihie brder d@s passed by the

Hob'ble BIFR declaring the Corapany as Sick Industrial Company, under SICA based on Annuat
-Accounts as en’ thhiduhe 1997. The Company thereafter approachied the Hon'ble BIFR with a fresh
- reference on the basis of the accounts:for the.year anded March 2000 and the case was registered
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vide Case No,180/2001 dated 16th May,2001. The Hon'ble BIFR had declared the company as Sick
industrial Company vide order dated 07/11/2006 and ARCIL fled a Miscellaneous Application (MA}
No. 675 requesting the Hon'ble BIFR to abate the company’s reference in view of the fact the secured
creditors have taken action against ihie company under SARFAESI The Hon'ble BIFR in its hearing
held on 06 Decamber 2010 abated the reference of the company under the third proviso of Section
15 (1) of SICA. The Company thereafter approached Hon'ble AAIFR against the order of Hon'ble

'

BIFR and aiso filed a fresh reference based upon audited balance sheet for the year.ended March

2010, with Hon'ble BIFR on 20th December 2010 which was registered as Case no 1212011, and this
reference was rejected by Hon'ble BIFR on 26.09.2012 on the ground that the balance sheet of the
Company is not modified appropriately. The Company as per the directions of the AAIFR modified its

balance sheet for the year 2012-13 and filed a fresh referenice and the same was registered as Case

no. 87/2013 and the matter is periding before Hon'ble BIFR. R
{b} Customs & Excise department has issued 'attédhment_order dated -02/04/2013 on the" Land,

Building, Excisable goods, Raw Material, Plant & Machinery lying at factory premises at Bhiwadi,

in respect of their dues worth Rs. 456 1,62 lacs. The company has not acknowledged.the same and
has been reflected under para no 20.01- contingent fiabilities. Thie major portion of which has
already been disputed by the company in higher appellate forums and the matters afe under
. ‘consideration of these forums. - - L B
20.21 (a) Khushkhera Plant of the company in the physical possession of ARCIL through an act oF SARFASEL
‘ uls 13(4)since 2008, has been dispose off by them and the final sale certificate was issued by them
in Oct 2012. In view of sych sale certificate, during the financial year 2012-13, the Company has
removed the assets. of Khushkhera unit camying gross block & CWIP amounting to Rs. 3422.65
lacs, depreciation réserve of Rs. 297693 facs, net block of Rs. 445.72 Yacs as per the books and
eorresponding liabillties by Rs. 2006.92 lacs: (The. amount received by ARCIL. a8 per the sale
 ceftificate). This has resulted into reduction of sedured liabiiities by the same amount. - - '-
(b} Bhiwadi Plant of the Company continues to remain closed during the year. In earlier years despite
receiving notice from some of its lenders under the Securitization Act, the company had liquidated
‘margirially the term loan liabilities from lenders. - : | e
- (c) The Company's reference is pending before BIFR and (refer para 20.20). The company In
expectancy of relief and concessions in the form of restructuring of t&fm loan liabilities, interest
walvers etc., the management is of the view that financial position of the company wilt-improve. by
improvement in. dsset liability migmalch on one hand and ‘profitability on the other. Therefore, the
“accourits have been prépared on a going concern bass. . _ S
(d) in:view of the factors mentioned in {8).{b} & (c) above, the management have decided not fo
provide further iabilities, onaccount of interest on loan liabilities, demurrage and insurance charges
ofy imported machinary lying at port. This has testlfed in understatement of losses for the yearby -
Rs. 349813.23 Lacs, Rs.106.97 Lacs and Rs.118.34 Lacs respectively and understatement of
 corresponding: liabilities by Rs. 350038.54 lacs. o S
20.22 Silvassa Land Autharity tiad notified the acquigition: of and beloriging 10 the Company at Silvassa.
The Company had raised ‘objections to the said Authority-on thie grounds-that the-Comp

any's. case is
* tying with Hon'ble BIFR; the Authority. requires permissian from Hon'ble BIFR /s 22 of SICA. The
. qompany hatl mads fs reservaton n this mattr and about compensaton thereof ML BSES
Land Authority has subsedienty deposted the compensation for the part of (e acqired land in the
oyt which, was rloased fo the compary. . . L
20.33 Related Party Disclasure a3 required by Accounting Standard AS-18
2 MName - - Rajasthan Texfabs Ltd. Lo e
Relglionship. =+ . . Canitrol through major, Share-holding of Directors/Promoters
NaturolDelat of Transactions : Rs. nik during the year ;- O RN
T e, - 20 oo
e (Rehes (Rs.in Tacs)
Ouandngsssebcbunkcranes) (@418 (A8
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Key Management Personnel _(Remuneration) 2015-16 2014-15
Mr. Alok Parasrampuira - Managing Director Nil Nil
Ms. Jyoti Gandhi - Company Secretary 0.27 Ni}
Mr.P;K.Jag‘ota-ChiefFinancialOf_ﬁcer - (.61 Nil
20.24 SegmentInformation (201 5-2016) Primary Segment Reporting (By Business Segments) Revenues,
Results and Other Information ' {Rs.inLacs)
PolyesterChips/Yarn Cotton Yarn | Terry Towel Total
‘External Sales/Income 1 0.00 13310.74 0.00| 3310.74
Total Revenue 0.00 3310.74 0001 3310.74 |
Other Information -
Segment Results (89.20) (296.24) 0.00] (385.44)
Provision for Deferred Taxes (2.29} (6.34) .00 (8.63)
-Exce_ptipnat';tem (295.79) 0.00 309.47 | 103.68
Net Profit/(Loss) (387.28) (302.58) 399.47 | (290.39)
Segment Assets 27366.98 2392.15 168.30 | 29927.42
Unallocable Assets ' '
"1 Advance Tax 37.32 |
Invesiments - .| 10577.37
Total Assets 27366.98 2392.15 168.30 | 40542.11
1 Segment Liabilities: 138910.68 16397.30 7817.87 {163125.86
| Unaliocated corporate Liabilities o
Non Converfible Debentuire 5729.99"
| Interest Acerued and due 975.15
| Unsecured Loans & Interest 7115.85
Deferred Tax Liability - | . | . 1770.36
| Total Liabilities 138910.68 | 16397.30 7817.87 [178717.30
Capital Expenditure 0o00| - 083 :  0.00 0.53°
Depreciation 42.14- 4183} 000 83.77
~ SegmentInformation (2014-2015) Primary SegmentReporting(By Business Segments) Revenues,
.. Results and Other Information _ : . .- (Rs.in Lacs)
S " | PolyesterChips/Yarn CottonYarn | TerryTowel |~ Total
| External Salesfincome L 0001 445035 000} 445035
* | Total Reverue 0.00 | 445035 |- 0,00 445035
| Other Information . ' |
| Segment Resuits (84.15) |  (198.61) (0.02)| (282.78)
1 | provision for Deferred Taxes 588 | 16.37 0.00 22.25
| Exceptionat ltems (413.77) 0.00 0.00'] (413.77)
I Net Profiti{Less) (492.04) (182.24) (0.02)} (674.30)]
% ) -_segment'-gs's"em_ﬁ 28271.59 |, 2305.50 168.44 30745.52
| Unallocable Assets B &
- -, |Advance Tex * | 38.66
- - Linvestments S ] ) 10577.37
© |TotalAssels 28271.59 2305.50 | 168.44 | 41361.55
Segment Liabilities 138959.27 | 16335.81| ~ B368:45 16366353
Unallacated corporate Liabilities - S | " \
Non ,Coni@_rtiﬁlé Debenture 5729.99



(Rs.inLacs)

PolyesterChipsfYarn | CottonYarn | Terry Towel Total

interest Accrued and due 875.15
Unsecured Loans & interest 7115.95
Deferred Tax Liability 1761.73
Total Liabilities 138959.27 16335.81 836845 |1179246.35
Capital Expenditure 0.00 6.28 0.00 6.28
Depreciation 72.99 117.79 190.78

Secondary Segment Reporting (by-Geographical Segments)

The following is the distribution of the companys consolldated sales by geographlcal market, regardless

of where the goods were produced

54

2015-2016 2014 2015
. (Rs. In lacs) {Rs, In lacs)
Sales to'ljo_mest'ic Market {including Job work income) 3310.74 4450.35
' _ 3310.74 4450.35
- 20.25 Earnings Per Share as required by Accounting Standard AS-20 _ _
2015-2016 2014-2015
Number of Equity shares: Called and paid-up per share Rs.10/- 56326205 56326205
Called up per Share Rs.6/- 36081100 36081100
Number of Equity Shares weighted 77974865 77974865
Earnings available for shareholder (Before Exceptional tems) (394.07) (260.53)
Less: Preference Dividend in respect of CCPS R )
{Payable only W_’hen Profits available) 12663.64 11043,18
Earnings: available for equity shareholders (12957.71) (12203.71)
Basic earnings per shares(Rs.) ' _(16.62) (15.65)
Earnings available for shareholders {After Exceptional ftems) (290.39) (674.30)
Less: Preference Dividend in respect of CCPS 12563.64 11943.18
Earnings available for equity shareholders (12854.03) (12617.48)
Basic earnings per share[Rs) (16.48) (16.18)
Note: In view of defaults in repayment of loans and-by.not exercising any option of conversion of loans to
equity by lenders, the diluted EPS has not been calculated.
20.26 Payment to Auditors Year Ended Year Ended
31-Mar-16 31-Mar-15
_ . (Rs.inLacs)  (Rs.intacs) .
a) Audit Fee T - ) - 400 4,00
b} TaxAudit 1.00- 1.00
c) Taxation matters 4.20 420
' 9.20 0,20
20.27 . | o
2015-2016 - 2014-2015
e (Rs.InLacs) (Rs: InLacs]
a) CiFValue ofImports - ' _ - _
- Raw Materials =~ . _ Q. OQ -.0.00
Components, Stores & Spares o 0.00". 345
Capital Gootls | S | 000 . 040

,
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h) Expenditure in Foreign Currency

Traveling 1.68 645
Others 0.00 §.00
¢) Value of Raw Materials, Stores & Spare Parts Consumed
! 2015-2016 2014-2015
| Value  Consumption Value Consumption
(Rs.1Inlacs } Percentage (Rs.Inlacs) Percentage
(1) Raw material
1. imported ' 0.00 0.00 0.00 0.00
2. Indigenous 0.00 0.00 147.78 100.00
0.00 . 0.00 147.78 100.00
(2) Stores, Spares, Chemical* o '
1. Imported ~. 000 . 0.00 3.45 0.60
2. [ndigenous - .. 266.33 100.00 587.82 _ 98.40

266,33 100.00 571.27 100.00

*Inciudes spares for repair of plant and Fhaiphinery of Rs. 21.81 lacs {Previous year Rs. 22.63 lacs)
As per our report of even date

For Jain Raj Assoclates Alok Parasrampuria P.K. Jagota
Chartered Accountants . Managing Director Chief Financial Officer
FRN : 007535N o

(P. K. Jain) ~'8.K. Anand Jyoti Gandhi

Partner - Director Company Secretary
M.No.86396 -

Piace: New Delhi
Dated: May 30, 2016
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- Signaiture of Proxy holdams): 1. ... servissessmnsesissnasannins 2 soeeers s '“.’3 — N
_Note: This form of proxy In order to be effsctive should be duly completed and deposited at the Registerad

Paras-rampui'ia- Synthetics Lim?ited

/ . CIN: L24304RJ1982PLCO08G45 .
Regd Office : SP-145, D-l, RICO Industrial Area, Dist. Alwar Bhiwadi, Rajasthan - 301019
FORM NO. MGT - 11 :
PROXY FORM

[Pursuant to Section 105(6) of the Companies Act, 2014 and ruie 19(3) of the Companies (Management

.......................................................................................................................

e s e b e s s pese e et s

3 T b bbbt ea s nerssnsemess e
Folio No/DP ID-Client ID: ...

I/We, being the member(s) of the above named Company, holding . - __ shares, hereb;r_ appoint:
1. Name : _ | -. E-mai!.ID: | .
Address; _ _ . Signature: _____or falling himfher,
2. Name : o . EmaliD____ | -
Address: | . " Signature: . __or failing himvher.
3. Name : . __ . E-mail ID: | I
Address: | . Signature: . ____or falling him/her.

As mylour proxy fo attend and vota {on a poll) for me/us and on my/ our behalf at the 33rd Annual General Meeting of the
Company, to be held on Thursday, the 28th September, 2016 at 10.30 am at SP-145,0-1 RIICO industrial Area Dist. Alwar, -
Bhiwadt, Rajasthan- 301019 and atany adjoumment thereof in respect of the following resolutions:: C

Resolution No. | _ a
Ordinary | - " Resolutlons SRR | Vote
|Buslness - co : _ For | Agalnst
1. | Adoption of Audited Financial Statsments, Director's and Auditor's Report for the '
year ended 31st March,2016 and the audited consolidated financial staternent _
._| ¢f the. Company for the Financial Year andad 31st March 2016.
2 Re-appointment of Mr. Alok Parasrampuria Exacutive Director, who retires _
_|byrotation. -
3. To ratify appointment of M/s Jain Raj Assoclates Chartered Accountants, as a
__| Statutory Auditor of the Company for the Financlal Year 2016-17. .
Speical o ' :
Business L - - . .
4. | To ratify the Appaintment & ramuneration of M/s Jaln Sharma & Associatas
Cost Accountant as Cost Auditor of the Company for the Financial Year
.| 2016:17. L -
AfixRe
_ ' ' : : _ } .00
] ture this da -ofIllllllIl!'lll:llllllnullll..IIuillIlIc-n.;ll.""II--llt 2016 K . . . ' 'Revenue =
Signature y e £ - Stamp |

SIGNAMUE Of BRATGNOIGBI(S). .vvsvevvrieiossssisivosensesssesns

office of the Company, not less than 48 hours before the commencement of the Mge'tlng. '



- Parasrampuria Synthetics Limited
\--"f _ CIN : L24304RJ1982PL.C008G46
' Regd Office : SP-145, D-I, RIICO Industrial Area, Dist. Alwar Bhiwadi, Rajasthan - 301019

Thirty Third Annual General Meeting on 29th September, 2016

~ ATTENDANCE SLIP
(To be handed over at the entrance of the meeting hall )

"J IWe hereby record my/ presence at the 33rd Annual General Meeting of Parasrampuria Synthetics'Limit'ed to
be held on Thursday, the 29th September, 2016 at 10:30 A.M. at. SP-145, D-l, RICO Industrial Area, Dist.

Alwar Bhiwadi, Rajasthan --301019.

| Folio No/DP ID-Client [D

I Name and Address of the Shareholder in Block Letters

No. of shares held

Name of proxy (If Any} in Block Letters

Member's/ Prox’s Full Name Member's/ Prox's Signature




To,

if Undeﬁvemd please return- fo:

Parasrampuria Synthetzcs Limited
‘SP-145, D4, _ :
-RUCO Industrial Area, - - '
: _Bhlwadl Dlst Alwar (Ra]asthan) 301019



