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NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the Annual General Mesting [AGM} of the Members of BENGAL
STEEL INDUSTRIES LIMITED will be held on Thursday, the 29" day of September, 2016 at
11,00 a.m. at the Registered Office of the Company at "Trinity Plaza”, 3© Floor, 84/14,
Topsia Road {South), Kolkata- 700046 to tranzact the following business:-

SIMESS:-

| To receive, consider and adopt the Audited Financial Statements -of the Company for
thee Financial vear ended 31" March, 2016 together with the Directors’ and Auditors
Reporis.thereomn.

il Toappoint a Director in place aof Mr. Prakash Agarwal (DIN 00243463), who retires by
ratation at this Meeting and being eligible offers himself for re-appointment.

M. Tore-appoint M/s ). N Banerjee & Co,, Chartered Accountants (FAN 302063E], as the
Auditors of the Company, who retire at the conclusion of this Annual General Meeting,
to hold office till the conclusion of the next Annual General Meeting and ta fix their

rarmuneratan.

REGISTERED OFFICE: BY ORDER OF THE BOARD

TRINITY PLAZA, 3™ FLOOR, FOR BENGAL STEEL INDUSTRIES LTD

24/1A, TOPSIA ROAD {SOUTH), b

KOLKATA-TO0046 L', [ A s

DATE: 27.05.2016 of

CIN: L7O109WEBI94ATPLCOLIS0RT | K. K. EﬁNkﬂIWAI.A}
"~ |DIRECTOR

NOTES: v

1 A Member entitled to attend and vole at the Annual General Mesting is antitled to

appoint a prosy to attend and vote instead of himself/herself and such proxy need
not be 8 member of the Company. Proxies in order to be effective must be
deposited at the registered office of the Company notless than 42 hours before the
commencement of the meeting:

In terms of Section 105 of the Companies Act, 2003 read with Rule 19 of the
Companies (Management and Administration] Ruies 2014 8 person can acl a5 a
Proxy on behall of Members not.exceeding fifty and holding in aggregate not more
than ten percent of the total share capital of the Company earmying voting nghts. A
member halding more than ten percent of the tatal share capital of the Company
carrying voiing rights may appoint a single person as proxy and such persan shall not
act as a proxy for any other person or shareholder.



Thia Register of Members and Share Transfer Baoks will remain closed fram 28"
September, 2016 to 28" September, 2016 (both days Inclusive)

The notice of the Mesating will be available at the Company's website:
https:/ /www. bengalsteel couin and the wébsite of the National Securities Depositony
Limited (MSDL) https:/ fwww. evoting.nsdl.com

in compliance with provisions of Saction 108 of the Companies Act, 2013 read with
Bule 20 of the Campanles [Management and Administration} Rules, 2014 and
Regulation 44 of SEBI (Listing Cbligations and Disclosure Requirements) Reguiatians,
2015, the Company is providing Members the facility to exercise their right to vote
on all resolutions proposed to be considered at the AGM by electranlc means. The
tacllity of casting the votes by the members Using an electronic voting system fram a
place other than venue of the AGM |"remote e-voting”) will ‘be provided by the
Mational Securities Depository Limited (NSDLL

The facility for voting through Baflot Paper shall be made available at the AGM and
the members attending the meating who have not cast their votes by remote e-
voting shall be able to exercise their right at the meéting through Ballot Paper,

The members who have tast their vote by remote e-voting prior 1o the AGM may
alsp attend the AGM but shall not be entitled to cast their vote again.

The remote e-voting period shall commence on September 26, 2016 at 5:00.an and
snd an September 28, 2016 at 5:00 p:m. During this period the Members af the
Company as on the cut-off date of September 22, 2016, may cast their vate by
remote e-voting: The réemote e-vating module shall be disabled by N5DL for voting
thereafter, Once the vole on a resalution is cast by the member, the membar shall
not be allowed to change it subsequéntly.

The proeess and manner for remote e-voting are as wnder:-

al I cose o Member receives an email from NSOL [for members whose email 1D are
registered with the Compony/Depository Participant |

Open emall and dpen PDF file viz; “remole e-voting.pdf” with your Folio No. as
password. The said POF file contains your user 1D and password /PIN for remate
e-voting. Please note that the password isan mitial password,

Launch internet brawser by typing the URL: ‘[ﬂtnir.l'a_"'-f-'ww.ﬂ'-'ﬂtir[md_i-mm
1 Click on Shareholder - Login

+  Put user |0 and password as initial passward/PIN noted in step (1] above. Click
Login.



10

Passwiord change menu appears. Change the password/PIN with new password
of your chaice with minimum # digits/characters or combination thereof. Note
new password, It s strongly recommended nat to share your password with any
other person and take utmost care Lo keep your password confidential.

.. Home page of remote e-voting opens, Click on remote e-voting: Active Vaoting
Cyoles.

7. Select "EVEN" of "Name of the campany”™
i Now you are ready for remate e-voling as Cast Vate page opens

o Cast your vote by selecting appropriate option and click-on “Submit” and also
“Canfirm” when grompied

10, Wpon confirmation, the message "Vale cast suceessiully™ will be displayed

41, Ohice you have voted an the resolution, you will net be sllowed to modify your

voies

12 Institutional shareholders {1.e. other than individuals, HUF, NRI etc.) are required
te send span copy (PDFAPG Format) of the relovant Board Resolution/Authority
letter together with  attested specimén signature of duly  authorized
signatarylies) whi are authorized to vote; to the Serutinizer through e-mail to

puptarinku]23@email.com with a copy marked to evoting@ nsdl.co.in

b) o cose o Member recejves physical copy of the Notice of AGM tf_g[ members
whose empil 10% gre Aot registered with the Compan vesting oh ;

1 Initial password |s being provided separately:

USERID | PASSWORD/PIN

e
 [REMOTE E-VOTING EVENT NO.]

2 ﬁiea_se follow all steps from 51 Nou(2) to 5l No. (12| abave, 1o cast vote,

in case of any querles, vou may refer FAQS for Members and remote e-vallng Usar
Manual for Membars avatlable at the Downtoad section of weww . evoting nsdl.com of
call on tell free no.: 1800-222-950

You can also update your mobile number and @-mail id In'the Lser profile details of
the folio which may be used for sending future communication|s}.

The vating rights of members shall be in proportion ta their shares af the paid-up
equlty share capltal af the Company asan the cut-off date of September 22, 2016



12.  BAny person, who acguires shares of the Company and becomes member of the
Campany after dispatch of the notice and holding shares as of the cut-off date Le.
September 22, 2016, may obtain the login (D and password by sending a requast al

eyoting@nsdl.co.in or to Issuer at bepgalsteel@benpalstesl.ca.in

Howeawver, if you are already registerad with NSDL for remate evoling then you can
use your existing user 1D and password for casting your vole. If you forgot your
password, you can reset your passward by using “Forgot User Details/Passward"
option available on www svating nsdl.com or contact NSDL at the following toll free
nt.: 1B00-222.990.

13 A persan, whase-name 15 recorded in the Register of Members as an the cut-off date
only-shall be entitled 1o avail the facility of remate e-voting as well as voling at the.
AGM through ballot paper,

14 Ms. Rinku Gupta, Company Secretary in Practice (Membership No:-ACS-25068) has
neen appointed as the Scrutinizer for providing facility to the Members and 1o,
scrutinize the voting and remaote e-voting process in a fair and transparent Manner.

15 The Chairman of Meéting shall, dt the AGM, at the end of discyssion on the
resolutions on which voting is to be held, allow voting with the assistance of
scrutinizer, by use of “Ballat Paper” for all those members who are present at the
AGM but have nat cast their votes by availing the remote e-voting facjlity.

16, The Scrutinizer shall after the conclusion of voting at the AGM, will first count the
votes cast at the meeting and thereafter unblock the votes cast through remote e
voting jn the presence of at least two witnesses not in the employment of the
Company and shall make, not fater than three days of conglusion of AGM, a
consolidated scrutinizer’s report of total votes cast in favaour or against, it any, to the.
Chairman or a person autharized by him in writing, who shall countersign the same
and declare the resalt of the voting torthwith,

The Results declared alang with the report of the Scrutinizer shall ke placed on the
Company’s website and on the website of NSDL imimediataly after its declaration
and shall also be communicated to the Stock Exchanges

REGISTERED OFFICE: BY ORDER OF THE BOARD
TRINITY PLAZA, 3" FLODR, FOR BENGAL STEEL INDUSTRIES LTD
B4/1A, TOPSIA ROAD (SOUTH], ) A
KOLKATA-700046 b (7
DATE: 27.05.2016

CIN: L70109WB1947PLCO15087 { K. K. GANERIWALA)
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BENGAL STEEL INDUSTRIES LIMITED

DIRECTORS’ REPORT
To the Members,
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BENGAL STEEL INDUSTRIES LIMITED

DIRECTORS' REPORT
Ta the Members,

The Directors-of the Company have pleasure in presenting their Annual Report together
iwith the Audited Accounts for the Fimancial year ended 31" March, 2016,

COMPANY PERFORMANCE-
2015- 2016 20a- 2015
ANANCAL RESLATS Fs. Rs
Tatal Revenue 3,206,692 20,076,639
Profit before Depredation 1,014,034 11,674,680
Less: Depregation 116,560 137,536
Net Profit before Tax 897,474 11,537,153
Less: Priwision for Taxation 67,000 2, 153000
Met Profit after Tax 226474 9,387,153
Add + Opening Balance in Profit & Loss Accourt 48,712,626 B35473
Cosing Balance 45,939,100 8,712,626

I the light of challenging business canditions, the working results of your Company during
Financial vear ended on 31" March, 20016 was satlsfactary.

DIVIDEND

The Directore have considerad to/ plough back the profit in business for better financial
strength and as such they have not recommended any dividend far the year under review,

MAMAGEMENT DISCUSSION AND ANALYSIS REPORT

As teguired under Regulation 34(3) of SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, the Managément Discussion and Analysis Report for the
yedar under review is appanded below:

A BLSINESS

the Campany is engaged in the Business of Investment, Finance, Steel Fabrication and Allied
Services. The marufacturing unit is located at Kelkata, Arrangements are in hand to diversfy
its line of business for the future growth and prosperity.



. REVIEW OF OPERATIONS & FUTURE PROSPECTS

Your Diractors sincerely fee| that aperations of your Campany in the business of Investment,
Finance and Other services will start showing signs ol improvement. Steps are in hand to
achieve furthier improyements inits business.

C. OPPORTUMITIES AND THREATS, RISKS AND CONCERNS

Y¥our Company's objective is 1o efflect continuous improvement in its I:au'iinr:'s_*;. However, the
main causes of concern of your company In the years 10 come are I} Reduction in the
industrial growth rate, i) Uncertain Government policy in use,

[r. INTERNAL CONTROL 5YSTEM

The Company has Internal contral procedures commensurate with the nature ol its business
and size of (ts aperations. The objectives of these procedures ara to ensure efficient use and
protection of Company’s rescurces, accuracy in Tirancial reports and due-compliance of
applicable statutes and Company’s narms; policies and procedures.

The Idternal Audit Repart, the progress In implementation of recommendations cantaired
in-such reports and the adeguacy Of Intornal Control Systems are reviewed by thie Audit
Committee of the Board in its periodical mestings.

£ HUMAN RESOURCES AND INDUSTRIAL RELATIONS

The Industrial Refations were cardial during the year under review. AT all levels, pmployess
of the Company are fully committed to the growth of the Company and these was na loss of
wiork due to any Industridl relation prablem during the yéar

DIRECTORS

Mr. Prakash Agarwal, retires by rotation at the ensuing Annual Gneral Meeting and being
clegible affers Mmsell far re-appointment. His Brief Resume is attached to the Natice of the
ensuing Anpual General Meeting,

MNUMBER OF BOARD MEETINGS HELD

During the Financial year 2015-16, Five |5) Board Meetings were held on 29™ May, 2015, 7"
Algust, 2015, 14" September, 2015, 5™ November, 2015 and 5" February, 2016

DIRECTORS" RESPONSIBILITY STATEMENT

In accordance with Section 134(5) of the Companies ‘Act, 2013 your Board of Directars
confirms that:



{a]  in the preparation of the Annual Accounts for the Financial Year ended 317 March,
2016, the applicable accounting standards had been followed along with: proper
explanation retating to material departures;

(b the directors had selected such accounting policies and applied them cansistently
and made judgmants apd estimates that were reasonable and prudent s as to give
a true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit or loss of the company for that period;

te) the Directors had taken properand sufijcient care for the maintenance of adequats
accounting recards in accordance with the provisions of the Companies Act, 2013 for
safepuarding the assets of the company and for préventing and detecting fraud and
otherirregularilies;

{dy  the annual accourits of the Conipany have béen prepared on a “going concern”
basis;

{g)  the directors: had laid down internal financial controls to be followed by the
company and that such internal financlal cantrols are adequate and wera operating
effectively; and

i} the directors had dévised proper systems 1o ensure compliance with the provsions
of ali applicable faws and that such systems were-adequate and operating effectively

BOARD EVALUATION

Fursuant to the provisions of the Companies Act, 2013%and regulation 14100 of the Listing
Regulatiens, the Board has evaluated the effectiveness af its functioning and that ot the
Committees and of |ndlvidual Directors by seeking. Inputs. on various aspects of
Aoard/Commities Governance and consjdered and discussed in detafls the inputs received
fram the Directors

AUDIT COMMITTEE

The Audit Committes comprises of Mr. K. K, Ganerlwala who'serves as the Chairman of the
Committee and Mr. V. M. Agarwal and Mr. G, K Agarwal as the other members: All the
recommendations made by the Audit Committes duning the financial year under review
were accepted by the Board

NOMINATION AND REMUNERATION COMMITTEE

The Nomination and Remuneration Cammittes comprises of Mr. Y. N, Agarwal who serves
as the Chairman of the Committee and Mr. X K Ganeriwala and Mr. G. K. Agarwal as the
other members, All the recommendations made by this Committee during the financial year
under review were accepted by the Board



INDEPENDENT DIRECTORS DECLARATION

The Independent Directors meét the criteria of being Independent as prescribed n The
Companies Act. 2013 and an Independency Certificate from them have been obtained.

AUDITORS

M5 ). N, Banerjee & Ca, Chartered Accountants, have been appointed as the Statutory
auditors of the Company to hald office 1l the conclusien of this AGM. They have expressed
their willingness to continue as such and are eligible for re-appointmern!

COMMENTS ON AUDITORS OBSERVATIONS

As-regards the observations made by the Statutory Auditoe’s in thewr Report your Directors
areaf the oginion that:

{) Value of Land & Bullding could not be segregated in absence of adequate details and
withowt Incurring hugs expenkes.

H} As per Management opinion, there is no impalrment loss, due o discontinyation of
operation and disposal of fixed assets of ingot plant.

il 1o fhe opinion-of the Management, diminution in markel value of investments held at
costsare temporary in natore.

EXTRACT OF ANNUAL RETURN

A provided under Section 9243) of the Campanies Act, 2013, the extract of Annual Return in
Farm MGT-9 pursuant to Rule 12 of the Comganigs (Management and Administration)
Rules, 2014, ls annexed herewith as Annexure A, a5 part of this Report.

SECRETARIAL ALUDIT

Pursuant ta the provisions of Section 204 of the Companjes Act, 2013 and the Rules
thereunder, the Board of Directors of the Cornpany has appointed 5 Rinku Gupta,
Practicing Compariy Secretary to conduct the Sacretarial Audit. The Secretarial Audit Report
for the financial year epded 31.03.2016 is annexed herewith as Annexure B, as part of this
Heport

RELATED PARTY TRANSACTIONS

All contracts/arrangements/transactions entared by the Company with its Related Parbes
during the financial year were on arm's length basis and in the ardinary course of business,
Thie transactions with Related Parties are disclosed in the Notes te the Financial Statements



PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

blsctocures In terms of Section 197{12) of the Companies Act, 2013 and the rules made
thereunder, are not applicable tothe company:

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO

Particulars relating to Canservation of Energy, Technology Absorption, Foreign Exchange

Earmings and Gutgo, as required under Section 134(3)[m) of the Companies Act, 2013 read
with Ruie £{3) of the Companles [Accounts) Aules, 2014 aré not applicable to the company.

ACKNOWLEDGEMENTS

Your Directors would like to thank shareholders; bankers and all other business associates
for the continuous support given by them to the Company and their ‘confidence In its
management.

FOR AND ON BEHALF OF THE BOARD"
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ANNEXURE-A

FORM NO, MGT 3
EXTRACT OF ANNUAL RETURN _
For the financial year ended on 31" March, 2016
[Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12{1) of the Companies
(Manapement & Administration) Rutes, 2014]

I. REGISTRATION B OTHER DETAILS:

[ 1. Fem  L70189WB1947PLCD15087
¥ HEgls'tratluri Dal.‘e 12:03.1947
3 | Name of the Company BENGAL STELL INDUSTRIES LIMITED
4 | Category/Sub-categary of the INDIAN COMPANY LIMITED BY SHARES
Curnpanf.l
5. | Address of the Registered office & | TRINITY PLAZA, 37 FLOOR, 24/14, TOPSIA ROAD
cantact detalls (SOUTH], KOLEATA- 700046
TEL: (33-30716800 FAX: 033-307 16863
E-MAlL; bengalsteel@bengalsteal.co.in
6. | Whether listéd company Yes/No | YES (LISTED IN BSE AND CSE)
7. | Name. Address & contact details of | LINK INTIME INDIA PVT. LTD. =t

the Registrar & Transfer Agent, it
any.

FORT BURLOW, 59C; CHOWRINGHEE ROAD, 3™
FLOOR, ROOM NO.5, KOLKATA-700020

TEL: 033-22890540 FAX: D33:22850539

E-MAII:: kolkatzi@linkin HI'HrE'.EI]:'tn

Il, PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
Al the business activities contributing 10% of mare of the total turnover of the company

r.haJl be stated: _
Sr. | Mame and Description of main | NIC Code of the % to total turnover of the
Ma. products / services. Product/service company
1

"Irwn-s.t'n‘lent, F;nance,ﬁeet
Fabirication & Allied Services

| 100%

.

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. No. |Name and Address of|  CIN/GLA

the Compahy

Holding/Subsidiary/ | % of Shares | Applicable |
Associata I held Saction

Nﬁt.ﬂppllcahde'




IV. SHARE HOLDING PATTERN |Equity Share Capital Breakup as percentage of Total Equity)

(i) Category-wise Share Holding -
categaryof | Mo.of Sharesheld arthe beginning | Mo. of Shares held at the end of o
Shareholders . ~ of the year 01.04.2015 the year 31.03.2016 Change:
De | Physical | Total “%af | De | Physical | Total Tof | during
ma Total |'ma Tatal the
t Shares | t | ‘Sharas | year
A, Promoters
{1} Indian ; n
a) Individual/HUF | O 15350 15250 | 031 | @ 15350 15350 031 0
| bycentral Govt 0 0 0 0| o 0 o O 0
o)State Govils] | © 0 o] ol o o] o 0 0
' d) Bodies Carp. 0| 3566648 | 3556648 | 7258 | 0| 3556648 | 3556648 | 7258 0
I &) Banks / Fl 0 0 o Dl o 0 gl 0 0
1) Any ather 0 0 0 0| of b o o 0
- Sub-total (A](1) 0| 3571998 | 3571998 | 7290 | 03571998 | 3571998 | 72.90 0
| 2) Fareign '
a) NRlS - D 0 0 ol 0 0 a ¥ o
indrviduals _
b} Other - 0 0 l 0 o, o ¥ 0 il 0
mdividuals | _
¢| Bodies Corp. 0 o 0 ol a 0 0 0|
fl} lanks / 7l 0 i 0 ol o a ) g 0
e} Any ather 0 0 0 D0 0 0 al 0
Subrtotal (A)(2)- | O 0 0 ol o ] o 0 B |
Total
shareholding of |
Promoter |
{Al=(A)1)+ (AMZ} | 0 3571998 | 3571998  72.90 | 0 3571998 | 3571998 | 72.90 0
B. Public |
Sharcholding
{1} Institutions | )
a) Mutual Funds i B 0 c| 0 0 0 o 0
) Banks / Fl 0 0 0 o o D o 0 0|
c) Central Govi 0 0 0 o| o 0 a 0 0
dState Govtls) | © 0 0 0| o 0 0 0 0
e) Venture Eapital o 0 0 nf o 3] 1) il 4]
Funis:
) Irsuranca i 0 i o] ¢ 0 0 0 0l
Companies | I




gi Fllsand QFl

)

h] Foreign
Venture Capital
Funds

=)

|} Cthers (specify)

| Suh-té;tilmtﬂilﬂ}:-

- {2) Non-
| Institutions

| ar'Ejudies-Cnrp__

_i_l'lrn:llun

278500

278500

276500

il Dverseas

0

'Eﬁd'hrlduais

1) Individual
shareholders:
halding naminal
share capital upto
Rs. 1 lakh

133507

133507

272

133307

133507

2732

] individual
shareholders
hatding nominal
ghare capital in
excnss of As 1

| lakh

9155995

915395

18.69

515995

915945

18.69

£) Others (specify)

0

0

Sub-total {E-t_j[z}:-

1328002

1328002

13280072

1328002

2710

Total Public
Shareholding
{Bi={BM1}+ (B){2)

1328002

1328002

1328002

1328002

27.10

C. Shares held by
Custodian for
GORs B ADRS

Grand Total
[A+B4+C]

4500000

4900000

© 100.00




(i) Shareholding of Promoters

5r. | Shareholder’s | Sharehalding at the baginning af ‘Sharehnrding at the end of the yéar | % change
Mo, Mame ' the year in
No.of | %oftotal | %of No.of | %oltotal ot sharehold
Chares | Sharesof | Shares Shares | Shares of Sharpes Ing
the Pledged/ the Pledged/ | during
rompany | encumber company | encumber | the year
" | ed to ol sd to total
shares shares
1 (W N
Enberprises
lud, 844935 | 1724 0| 844935 17.24 0
Tea Time Ltd. 498250 1047 0| 498250 1017 &
3 | Neptune _
Exports Ltd. 455601 10.11 0| 495601 10.11 0 [
4 | Asutosh '
Enterprises. ‘
Ltel. 489801 10.00 0| 489801 10.00 ] 0
& | Orient ‘
International _
| L, 484050 9.88 | D| A8A050 9.8E 0 o
& | Mindusthan
Udyog Ltd. 345000 7.04 0| 345000 7.04 D ]
1| Maoneill
| Etectricals Lrd. | 114250 2:33 0| 114250 233 i} 0
& | Revox
Enterprises
PyL Lid, 100000 2.04 0| 100000 204 ¢ 0
a | HSM
international _
[Pt Lid 94751 1,93 0. 94751 1.93 0 a
| 10 |-HSM
Investments
L, 50010 LOZ 0| 50010 1.02 o 0 |
11 | Northern
| Prajocts Led. 40000 0.82 0|  4poo0o D.82 0 o
12 |y W, Agarwal 15250 0.31 0| 15250 0.31 o 0
13 | Premlate:
| Agarwal - 1o £.00 0 100 0.00 o a
Total 3571998 |  72.90 0 | 3571998 72.90 0 0




{iif} Change in Promoters’ Sharehoiding {please specify, if there is no change)

There has been no change in the Promoters Shareholding during the year ended 317" March,

2016,

ﬂiu-_i Shareholding Pattern nf top ten Shareholders {Other than Directors, Promaoters and Holders of

GDRs ond ADRs):
5. | ForEachof the Top 10 Shareholders | Shareholding at the beginning - Cumulative Shareholding: |
No Mame, Date & Reasan of Change of the year during the year
No. of shares . % of tatat ‘No. of i of total
shares of the shares | -shares of the
campary campany
1 | Accurate Agency Pt Lid. 243000 496 | o G
"7 | Puran Mal kabra BOO00 | 1.63 o 0
3 | Prahlad Rai Kabra 70000 1.43 | o 0|
4 | sudha Verma GO0 152 0 0
5 Surnjt};ﬂangalja 53000 1.08 i o
6 | Shiv Kumar Kayal 50000 1.02 0 a
7 | Surerdra Bhandarl 40485 0,83 0 0|
g | Sunanda Rungta Eiuuﬂ ﬂ.?l. 1] 0
5 | Avon Corporate Solution PyL. Lid. 35000 | 0.71 0 0
T30 | Madhulata Surolia 35000 071 o 0
(v} Shareholding of Directors and Key Managerial Personnel:
5t | Sharehalding of each | Sharehoiding at the beginning of the | Cumufative Sharehalding during the
Mo: | Directorsand each year year
ey Managerial No. of shares H. |;:|.f total M. of shares % of total
Persannel shares of the shares of the
company campany
1 [ V. N Agarwal 15250 0.31 0 | 'I:I__




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not'due for payment

Securad Loans
excluding
Sepealts

Unsecured
Lesans

| Deposits

Total |
indebtedness

Indebtedness at the beginning of
_t_h_e financlal year

|:|-Prim:|1:!a_l Amaount

| ii} Interest due but not paid

iii] Interest accrued but not dug

in]n |

Total (I+i+iii)

a|laioo

Change in Indebtedness during the
financial year

alolalo

oloio 9

* Addition

* Reduction

o

(=]

=

ﬂ;t.fhnngﬂ

=

=

Indebtedness at the end of the
financial year

i} Prifcipal Amount

i} Interest due but not paid

-. iii] interest accrued-but n_nt dusa

Total [i+i+i]

|a|o|ao|a

= Y= B =

L= = = A =

VI, REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

|Rs.}

Particulars of Remuneration

Name of MD/WTD/S Managar

Tatal Amount |

BEE

Gripss salary

Stock Dption

Sweat Equity

Commisslon

|u1 L] Laa'| b

- D’r_hgur:gt';q_‘l;!am specify

' Total (A)




B. Remuneration to other directars:

{Rs.

st | Partii:ura:sﬁi i?eénwneratiqn Kame of Directors Total
Mo At
"1 | Independent Directors Mr. K.K. Ganariwala | M. G K Agarwal
| Fe forattending board/committes
meetings 4,000 5 000 9,000
| Commissian — =
: Others (specify) =
| Total [1) 4,000 5,000 9.000.
2| Other Non-Executive Directors Mr. V.. M. P M. Ritu
. Agarwal Agarwal Agarwal ]
Foe far attending board/committee
meetings 5,000 ' 3,000 5,000 13,000
Comim E&mn = =
Othiers (specify) o T el
Tatal{2) R 3,000 5,000 13_-,[!]ﬂ_
Total={1+2) 22,000
€. Remuneration to Key Managerial Personnel Other Than MO/Manager/WTD: {Rs,)
=l Particulars af Remumeration Key Managerial Pessonnel
No. .
CED €5 CFO Total
1 Gross salary - - = E
2 | Stock ﬁptiun - = -
3 | Sweat Equity . = » 3
' 4 Cammissian = ™ ]
5 | Others, please specify = = T

Tatal




Vil PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

f
¥
i

f
v

L —

Type sgmlnnnl' ~ Briet Details of Penatty/ | Authority .ﬁ.ppaal made,
the Dascription Punishment/ [RD/ RCLT/ | ifFany (give
‘Companies Compounding fees | COURT] Details)
. ) Act imposed
A, COMPANY
Eenalh,r
e —— MONE
Punishment
Compaunding B
B. DIRECTORS
-F‘un.aib,r _
: NOME
Punishmenl
e — |
Compounding
C: OTHER OFFICERS IN DEFAULT
'Fz—na]t'.- _
MONE
Punishment '
Compounding
FOR AND ON BEHALF OF THE BOARD
Aok b OO
PLACE: KOLKATA Y J
DATE: 27.05.2016 | |

-

UYgrs+

DIRECTORS




LR 1 rdﬂtmu!:’#ﬂidlﬂg.

\ﬁ%) iRinka Gupia &fiiﬁhﬂﬂﬂiiﬁﬁ/ O Msrcantle biding.

~ Company Secrelares e oo s TAckuh 1, My -OREE3 041144

Bt eumanithut 220 pnit crm

Fori -3
SECRETARLAL ALIETT REFORT
FOR THE FINANCIAL YEAR ENBED 317 MARCH, 2015
Pt o et 2] af the Compapiredrl, 2017 stered
Rufe Sof the Compattics fﬂmsq:.-|nm:n!.ﬂ_ntfHuuurr._ﬂ:nl.lﬂ.!t'-"‘uﬂm_m.:ﬂ Rules, 2014)

TG
THE MEMEBEAS OF BENGAL STEEL INTUSTRIES LIRAITED

W fave conducled i Seclelotlat:Badiv ul e voppbame of sppluabis stelulory, giuvishas and
piblyrerie 1o ol ciogindle (o Iy BENGAL STEFE IRTIUSTRITS | IMITER (lisvelpafe callad the
“Company”). Sduletarial fuadil wss vasithunded Loy wopsier sl proshdel us g sesaenable basi [
dvaliintitg e colporate vomilye it tulufog i A B el =g g L g g vt o,

Basedan o venlicalion al the Teghpig's Lk, Fjians, Wit Budks, Fors g Reluos filed and othel
e s st bl | iy i Commvipat g ool datin b Baliad b it Prvnseintid] Fry e I_"nrn';r:rnf.-lh-l:.ﬂfirfﬂﬁ. '._l_glglnf!'i
and guthorized (pessalatives Jdurlng (e Coniaat OF awdit, we ey pepedd thal b o Uf.llhikﬂ.l, (hie
Compaity lras, ey #hnig e gudin gris sl iving te Frvanaal wedml on V1 B, 2016, canplled with (he
statutory piovisicns luted heoeands aied aluo Hheat fhe Cuosipeny bes ploped Boand process and contpliaice
ity i priei T s octepl i e mas e and iblifesi 1 Bie U pee Fpeguion Vaagy innaelss hindisitafier:

i. e luaye saanined Ui Lygasky, phtpeen, aiding be Loipion, Haviss: disd: vetinrns: dad amd i.l!.lluﬂu' f_ﬁ-_t.l_id__*.
maiptainml |1y Peiigtal Sisn] [pelustries Liimikeil (rca iy for e Tipencial year onidrd an 31
!'!qﬂrﬁ[h JOLE, evcadlig Lu Uite wijrpolicalohe pProodsions g -

(] The Cisinpaiies Aok, 2003 (e b thoaneed Ve pedes tnade ereiple,
(1] Thieuecu) ithes Conliecls (Regubation AL 05 ETSEILA) Sl s wibes iadse thereunder,

Lt I Oepiclones Al Ui il dleE Hepobetions amd Hiye-lawrs hamed Ltn_;_:rumiq;‘ (Mol
-tmﬂ:lr. atales ey e Conpngraivy o Tieingg add e pon ull,

(i) Forelgl Exchzlgs hipagament-Acl, L8595 and the Higles gl Regoletons heds U reibar
(Notaplicalibeton e Commrmny B aritd il s,

i The followseg. Hegetbationg =il Guidehies preciibed unider (e Secuotas an Eschdnge
Aaartd af llia Ace, 1902 {SE0 ALY

B 11E Sl ities arid doecliunge Boaod ol Iyt (el Lisd JF_'-I.HI.EEI.'."‘.I-';.IM wl Shaiws and
Fakmvors) Regibionins, 2000 (M il bl it e Conppeniy thapbg sl period

“ o |
. 7=/
L

PR,y —:..-;".-"
A

- -



L. The Ssseuriibes. il I.nl.rzmgq,_-. Boagd el hpdig  (Pooldpitido ol losided Tiadting)
ﬂrﬂ}.,hm,"._' 1aa el it miid Fai Bt Boca 8 ol 1wl (Fraliilaion of Insider
[ea Uing) Reguldtbois, 2015 {Huo ot alile o e Compangduring sullii gediod);

L, The  Seiuiites @i Exchange Boad ol snilise (e of Coplta! ald (st fosibre
Requirsbieotsho Regulatjue, 200G (Hot appde wlile fes e Covmipany dviring audit
pefind);

d. e Secuijtiss aiv] Efulislige Bepired &f bichin (Bl Stekk Qplion “lieme st

Fropbispies Sk Phipee Diitane G DosbrrrsdGinbTe s, 1000 aml Thr S yitien anil Farhange
Eaand of linta (Shisie Baed Eriplyyie Beoslits] Hegulitions, 2044 [I‘;_ll.lL :I{.}piﬂ.-ihlr Lo
Wi Ceabitprariny d g i il

o, e Seciepiies sl b faige Bastd o (i {isste and Listing of Bebt Secuiities)
fwgstlatipas, 2008 Rk gl il o ol € sty pidnanly hvad bigs wiielin pessitiel )

. e Seen s ttes dtd Eaclsangee Mo o lindid {R spistrars do an |ctue-and Shese Tl..d.L'L'I-_fErl'
Agryia] R lat oo, 1993 fegarding tha Companes At il dealing it elisnt [Ny
appiicalile Lo e Clirlipary dning il e ey,

g TheSecanties gl Eadueige. Bual 1_J_1 [l { ey tinggg 91 Eguity Shraves) Begulatians,
. A0 (Mot apglicalilis Biy e Conppuaiy duidnng aulin il

It e Secunitiss st Leihiasge Beasad ol lidi tuybieck ol Secuitios) Regulations, 1998
(Nt g il sboe s AT Com g T i aipl I pueriond),

{¢i)  The Manageieat Py dedgeti el et ol |_|n=1I} flial ey are o sl other lows that are
piscilleadly applicatila to fhoe Company '.|".l'||11-llli|1ﬂ'l"|- by Ehe e b iy thichIE T e ting

We have aloeraiined coniplianie will L applis b clavsesul the Tofhwing

Hi ﬁﬁ?lﬂ_![d'!'h# Shasulaids dssned Ly H=rin slititeal Connpeny Secatarios ol Hiclls,

(0 Thie Listig Aglaetieiis ente sl ddo by e Lompey willhy W= Stouk Bechanges which were
apphcable upto 30112005 ol . b SEBT (I i [-JI+I_rJ_-,a Uity el Dk lisate Reguirenients)

Rergulalions, 2014 fiowm 01 12 2015,

Buring the perled uie el tlie Clingiany s conpdisd wdlly (e erovisheps af t.|l_e._.|ﬂr.'.'.!'-,.:ﬂ_l.!FE§,
.H g litions, Gioltlislbipes, Stavulanels, ot | insili pigind gl

Wi [yt ol L Unat!

} The Boaid of Dlesaton ol the Loy by dlaady s it tead willi propien Liald g | Mop-breculive
i e
THeeetgps sl odntleperident Tk Thyeoot Didbagooa Bin tige Cranpaisineem of ity gpand that ook

pJg:_se-d-utim; L,!u_l.-t:r'n urilig rewidy Wi caided oal s comehance weith the proiisions of Ui
At

g



1 wishe 10l B e o all Ddetiais weinedlile e Bosd Beetings, agendas anl
dlobatludd tieitiss dond el i nent ] Baatsoyen diys inardvannoe, anieh o 5'!‘“""1"“""5"1"'THT
seablig -t sbi2ining fueebbey i fon i sod glatiosbom un e -ggi_eml'ﬂ itenis Dafare tlie
mmzastinng sl B g fod panticipations of e it bhgy o

fcd  Majority declsioh i gestled Hinaragl) wiiile e Glseiting Wglhibes views, [-any, are
capiturred @il s oplil e s e rdnotes

4, Ve Ty Bl e b Ut ik e dleijaate syate ns oy rocessus 1||__r:!';_|; Canenpaty Wikl the dlie ani
apeiathooe of iy Companmy 1 awpibag wd s oaniplianes bl applicable L, rifles,
régulativs and goifeipes '

FOR RINKL BLPTAS ASSOCIATES
(. POMPANYESECRETARIES
e n iy fes
AR BUrTA
P | Practics
ST PR ]
HENKL GUPTA
PLACE: [OL KATA FOMBANY SECRETARY IN PRACTISE
DATE: 27.45.2016 AUS— 25068, CF MO, 5248

t |'1I1-||-£|“"'
1



J. M. Banesgee & Co. COFF 248 111404

CHARTERED ACCOUNTANTS PHONES | OFF 22621815
- RES 24195516
G BANDYOPADHYAY. F.C A 2453 7690

U B GHOSE EC.A E-mail b coffrodiffmail com

fi &6 PANMALAL BEAMERJEE LANE
IFORMERLY FAMCY LANE]
HOLKATA - 0G0

INDEPENDENT AUDITORS® REPORT
TO THE MEMBERS OF BENGAL STEEL INDUSTRIES LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial siatements of BENGAL STEEL INDUSTRIES
LIMITED (“the Company'), which comprise the Bilonce Sheet as at 31st March, 2014, the Statement of
Profit and Loss, the Cash Flow Statement, and a summary of the significant accounting pelicies and other
explanatory information for the year then ended.

Management's Responsibili the Standalone Financial Statements

e Company’s Board of Directors is responsible for the mutters stated in Section 134(3) of the Companics
Act, 2013 {“the Act™) with respet 10 the preparation of these standalone financial statements that give & frue
and fisir view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in Indin, ingluding the Accounting Standards speoified
under Section 133 of the Act, read with Rule 7 of the Compunies (Accounts) Rules, 2014, This responsibility
also includes maintenance of adequate necounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other imegularities;
selection and application of appropriate accounting policies; muaking judgments and estimptes that ore
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accurucy and completeness of the accounting records,
relevant to the preparefion and presentation of the financial statements that give a troe and fair view and are
free from material misstatement, whether due to froud or errar,

nditors’ Responsibility

(har responstbility is to express an opinion on these standalone Lin ancial statements based on our audil.

Je have taken into dccount the provisions of the Act, the aceounting and auditing standards and matters
which are required to be included in the audit report under (ke provisions of the Act-and the Rules made
there under. We conducted our audit in sccordance with the Standards on Auditing specified under Section
143(10) of the Act, Those Standards require that we comply with ethical requirements and plan and perform
the audit to. obisin reasonable sssorance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures m
the financial statements, The procedures selected depend on (e auditor’s judgment, including the hssessment
of the risks of material misstatement of the financial stutéments, whether due to fraud or ermor, In making
those risk psseséments, the auditor considers internal financial control relevant to the Company’s preparntion
of the Fnancial statements that pive 4 true and Frir view in order to design audit pmcedures that pre
approprinte in the ciroumstanees, An sudit also includes evaluating the appropriateness of the accounting
policies ugsed and the ressonaobleness of the accounting estimates made by the Company's Directors, as well
ns evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide o basis for pur
audit opinion on the standalone financial statements, :
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Opinion

[ our opinion and to the best of our information and according to the explonations given to us, the afaresaid
standalone financial statements give the information required by the Act in the manner 50 required and give a
true and fair view in conformity with the accounting principles génerally accepted In India, of the state of
affairs of the Company asat 31 March 2016 and its profit and its cash flows for the year ended on that date.

Emphasis of Matter

Y host qualifying our opinion, we draw attention to the following: _
1. Churge of depreciation on the composite cost of Land & Building, the value of which are not
segregated:
2. Mon-recognition of impairment loss, if any, on discontinuation of operation and disposal of fixed
asseis of ingot plant, _ _
3. Non-Provision in diminution in value of investments, the amount of which could not be ascertained
with reasonable ncoumey.

Report on Other Legal and Regulatory Requirements

1. As reguired by Section 143 (39 of the Act, we report that: _ ‘
1) We have sought and obtained all the information and explanations which 1o the best of our
knowledge and belief were necessary for the purposes of our audit.
b} In our opinion, proper books of account o8 required by law have been kept by the Company so
for as it appears from our examination of those books:

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Repont are in agreement with the baoks of neceint.

d} In our opinion, the aforesaid standalone financial statements comply with the. Aceounting
Standards specified wnder Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Roles, 2014,

g) On the basis of the written representations received from the directors as on 315t Mareh, 2016
taken on record by the Board of Directors, none of the directors is disqualificd as on 31st
‘March, 2016 from being appointed as o director in terms of Section 164 (2) of the- Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectivencss of such controls, refer to our Separate report in
Annexure-A;

Continuation Sheol Mo, Lol e i
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g) With respect 1o the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Compantes (Audit and Auditorsy Rules. 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  TheCompany does not have any pending litigations which would impact its fmanciol
pasition,

il.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

fii. There were no amounts which were Tequired to be transferred to the Investor
Edueation and Protection Fund by the Company.

2, As required the Companies (Auditor Report) Order, 2016 (“the order™ ) issued by the Central

Government in term of Section 133(11) of the Act, we give in the Annexure a statement on the
matters specified in parographs 3 and 4 of the order.

For I.N. Banerjee & Co

Charfered Accountanis,
(Firm's Registration No. 302063E)
L] IL 1 ;I | - L1 . i ,
Date: (5. i!:md_-,::}pudlf}fny, ]}.C.A.}
Place: Kolkata-1. Partner

Membership Mo, 050270
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ANNEXURE-A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF BENGAL STEEL INDUSTRIES LTD:

Report on the Internal Financial Controls under Clawse (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We hove audited the internal financinl controls over financinl reporting of Bengal Steel Industries Lid.
("the Compeny”) as of March 31, 2016 in conjunction with our audit of the stapdalone financial
statements of the Company for the year ended on that date,

danagement’'s Responsibility for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maimaining internal finaneial
controls based on the fnternal control over financial reporting criteria established by the Company
considering the essentinl components of internal control stated in the Guidance Mote on Audit of
Internial Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of Indin. These responsibilities include the design, fmplementation and maintenance of adequate
internal finan¢inl controls that were operating effectively for ensuring the erderly and efficient conduct
of its business, including adherence to company’s policies, the saféguarding of its assets; the prevention
and detection of frouds and errors, the acevracy and completenass of the aceounting records, and the
timely preparation of reliable fnancinl information, as required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's infemal financial controls over financial
reporting hased on our audit. We conducted our audit in accordance with the Guidanee Note on Audlit
of Internal Financial Controls: Over Financial Reporting (the "Guidance Note™) and the Standards on
Auditing, issued by ICAL and decmed to be preseribed under section 143(10) of the Companies Act,
20113, to the extent applicable to an audit of internal financial controls; both applicable to an audit of
Internal Financial Controls dnd, both issiied by the Institute of Chartered Accountants of Indid, Thase
Standards and the Guidance MNote require that we comply with ethigal requirements and plan and
perform the audit 1o obtain réasonable assurance about whether adequate internal financial controls
over financinl reporting was established and maintmined and if such controls operated effectively in all
material respects.

Our audit involves performing procedures o obtain sudil evidence about the adaquacy of the internal
financial controls system over financial reporting and their operating effectiveness. Cur gudit of
Internal financial controls over fnancial reperting included obtaining an understanding of internal
financial controls over financinl reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control hased on the assessed
risk. The procedures selected depend on the auditor’s judgement, incloding the assessment of the risks
of materia] misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obiained is sufficient and appropriate to provide a bpsis for
our audit opinion on the Company’s internal financial control system over financial reporting. 3
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Meaning of Internal Finanecial Controls Over Financial Reporting

A company's intemnal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financlal reporting and the preparation of financial
stotements for externdl purposes in accordince with generally accepled asccounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records thit, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) ptovide reasonable assurance that
transaetions are recorded as necessary to permit preparation of finaneial statements in accordance with
generally accepted accounting principles, and that receipts und expenditures of the company are being
made only in aceordance with authorisations of mansgement and directors of the company; and (3}
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that conld have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Ricause of the inherent limitations of Internal financial controls aver financial reporting, including the
possibility of collusion or improper management override of contrals, material misstatements due to
error or fraud may oceur and not be detected. Also, projections of any evaluation of the intarnal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of complianee with the policics or procedures may deteriorate,

Opinion

Tn our opinion, the Company has, in all material respects, an adequate internal finsncial control systén:
aver financial reporting and such internal financial control over finoncial reporting were ‘operating
effectively as at March 31, 2016, based on the internal control over financial reporting eriteria
established by the Company considering the essentinl components of intemal comtrol stated in the
Guidanee Note on Audit of Internal Financial Controls Qver Financial Reporting issued by the Institute
of Chattered Accountants of India.

For J.N. Banerjee & Co

Chartered Aceonntants.
tFirm‘qRugiﬁtrutilim N 302063E)
} A7) =)
Date: (G. Bandyopadhyay, F.C.AL)
Place: Kolkata-1. Partner

Membership No. 650270
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ANNEXURE -8B TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements® section of our
report of even dite)

As required by Companies (Auditors' Report) Order, 2016 issued by the Central Gove. of India under
section Section 143{11) of the Componies’ Act, 2013, and en the basis of such checks of the books and
records of the Company and accerding to-the information and explinations given to us, wé téport further
thit ;

1) The Company has not maintained proper vecords showing full particulars, incloding guarntitative
detaily wid sitwation of Fived Assets, The Fived Assets do not appear o have been physically verified by
the Munagement during the year under Audit and therefore, the questfon of discrepancy on physicul
verification could not be determined. The fitde deeds of immovable properties are not available for
veriTeation,

2} The company does not have any nventors,

3) The company does not have-any loans, investment, guarantess or security as mentioned under section 135
or 186 of the Companies Act, 2013,

4) The Company is regular in depositing undisputed statutory dues with the appropriste authorities so far as
applicable 1o the affairs of the Company during the year. There are no disputed dues of Sales Tax, Income
Tax. Custom Duty, Wealth Tax, Excise Duty, Service Tax or Cess. There were no ampunt which were
required w0 be transferred 1o the investor education and protection Fund with relevant provisions of
Companies Act, 2003 and rule made thereunder.

53 We huve not noticed nor have been reporied any friud on or by the Company during the year under audit,

6} The company has not paid eny manogerinl remuneration, except sitting fees of Directors: which is 46 per
requisite npprovals/statute,

7} Transactions with related parties are in compliance with section 177 or 188 of Companies-Aet, 2013, as
applicable and the detsils have been disclosed in Note 20 of Finaneial Stotemenits as requited by the
applicable accounting standards,

8) The company has not entered into any non-cash transaction with Directars or perdond connected with
him. :

%) Clauses (i), (v), (v, (vili), (ix), (xi), {xiv), (xvi) of paragraph 3 and paragraph 4 of the onder are not
applicable 1o the Company for this year.

For .M. BANERIEE & co.
Chartered Accountants
lefs Registration No. 302063E)

Vo Uiy Joose

Kalkata - 700 0601 (G. BANDYOPADHYAY, F.lr_..ﬁ.]
Date; Partper

Membership No. 050274
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Balance Sheet as at 31st March’ 2016
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BENGAL STEEL INDUSTRIES LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3157 MARCH'Z016
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Bengal Steel Industries Limited

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2016

A CASH FLOW FROM OPERATING ACTIVITIES

Far og wis anided 3 s fisech

Foi thie widdi estilesd 3100

.I:EE Bfaii) FOLY
Bl PredinfTlass) bilare e CRET AT 11,537,154
AErTEnt foc: )
Exgeqitional itema
Oepreciatiim Li6 560 L7530
Inaeapst H-'ELI!":I'J'E[I E| H:';Hil (k1 835
It Pald
|Prefil|floss Lin Sade of Tnvestminrids 7555, 10 (7 A6 Eray
{Profii |fLoss OnSeks O Fluog A
Preremsian for 1al in Walus af Currenl nyesimenl
. Dividans #rceivid 11.033,£13] T L S
‘Operating Prafit bedore Warking Capital Changes 1807342 1915049
Maveminle I Wirksng Capltal
|teregse Decrdase) m Tracle Pipaliles
Inereasn Do masey i Cifes Cumenl Linhifes AL, eas |ET 754 )
I:Ietlrr.:itjlln:rnnu;lm Trodde Rectivabilay
Tlecraaist! | IncTigsa) B Inv o s - 5861 545
I:Ie_l:ra.]':.l‘.-.n'fln:rr:dwp:lh Lang: Tt Loais s Advarnces I:_J-i.'-'!‘E;l |G B4
Decreasaf|ingreasel o Sharl - Tarm Laans and sdvinces 131507 E95§ 19,396,851
Clecrime ! | moreasel m Citer Cirrehf &ssets {d. 788 320 L40k X8
Lash genprated from aperations/{used in] Chperation: (42707, 313)) 1.1-35._-“]'11
Qirect Taness Pasel | Wes)
et Canh fram Clperating Activities (42,737,312} 1,135,674,
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase DF Eiied Asets [ingluding Capeiad work In Progresd
Lahis [ Finest] Adasis [Inghadivig athean s Lk Ioe S8 - fel|
Loan Giveni:) S Refund recelvedi)
LHect df Tachany e rales change= on Conddlicalise
Purchasp ol Inveatmipnits | Inclidlig Share Applicaticn Moang) |00, Cx, RO
S Of nvealnients 73008153 #h35R H1E
mntprest Aeceived JE5E] 051 A5
Ol e peiveid EHIETES L L4 ATy
Wt Cash from Imeasting Activities 34 070,556 7568, E60
C. CASH FLOW FROM FINANCING BCTIVITIES |
Troceeds) (Repaymeni| frdm long term Barrdaings:
Froceeds) (Reprymesil] from Shoet Deemm Borrowings
meermst palid
Dividend Pa=d
Het Casky b Finanding Activities . :
Mot incoeased (Decrease] in Cash and Cash Equivalents [b=B+0) B, 666568 B:..J'IH,?.!H
Cash and Cash Eguivalonte 41 The 'Bq;gh_'lnlngﬂfThF Pericd E.Frﬁl,-ﬂﬂ !'E.H,!:
i anid CHEl Egilvalpnte-Al The End O Tie Period 491,713 2,068 468

e




. e Ay wrvar vt B3t Barce | T widid 11
Components of Cash & Cash Egquivalents i mﬁ“
ey Wit Danks
1§ Eirvewl Aveeini 3204 Y by 10
LS TE T ITLLEtEIIr.v_:I'H:Pu_m
I Fieed Dipdeit oot 1,00d LR L]
I ke Thigira it Adeiint
In Uinpand Uswiderd Account
Cash Om Hand M43 Ld5351
CTRIY X
Hiala

al Presio s pear's Figures Nass een regroupied | edast, whinimue fppesdary.

bl Thn abopm canh o b bern arcmared wndes “indiroct Method" a9 prescoond waden Acooanting Standord 3 natilied jn

Companies | cmanying Stancards) Mz, 2006
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MOTES 1 SIGNIFICANT ACODUNTING POUDES

1L FIsED ASSETS

Lt INVESTMENTS

13 INVENTERIES

14, HEVENUE RECOGRITION

Th DEFRECIATION

I, mASIS OF ACCOUNTING

Fhmd! Assets ore stated af cost of acquidition nciuding redated oapenses of
trangperiation or instaliation and Interest on loaiys wtilined feracguigition of
At il sech gssets are wsed for preduction b excluding credis avallabie for
sucise duty, paid on such ogulsition,

rndeskmionts are Stated Stoodt.

Rpw materlals, Stores & Spare Purts, Tools B pmiplements are vaiued s
lowier af cobt or nef redlisable valee,

Rent recsvalile from ottupiets agsinst wWhom ejectment: suits arg pending
Incount hasnet been accaunted for,

All ather revenues are recogrised on accrual Bavi

u.upru_uur.m LIEw LT A LRt B L Aty Plss Tiestr| LW REL Lk
diminishing Balance method at rates as prescribed o Schodole S0 to'the
Coampaniss At 1356 I.EI'Il.‘f & Building nclude vpiue of Land grwhich
Gepreciation has beeh chargad @nd the valle ol slch (Fnd could no e
zegregated.

Thi dcoounts are prepared on historical cost. convention anyl on generally .
afepod acoodnting praciiced




_ Ax gt A5 L
Mote : 2 SHARE CAPITAL 3131 March 2016 415t March 2015
fuid v ined Shares
wd] 00 00 Cguity Shares of By 100 fach B3 000,500 B, DR G
[ B0, 000,000 | T RGO B |
isgired, Subscrised & Fully Paid-Up
15,030,000 Eqjlity Shares of s 100 rach A 053 000 D, o Der
Tl FER ] 0, D000 |
Fa, | Roconoliahion of shares outstanding at the Begmiing b at 1he end ol 1he reporang penod
. As at | A at
Equity Shares. Ne® | 3ast mareh 2056 e 315t March 2015
At tha bopinning ol.the perics X O00, 000 RSO RG] 0 iy O |
ieemd disring (he pericd il il KIL MIL
Durstangding at the and of the pering 4 900,600 A8 Do 0ad #,300,000 &% A, G0
2 b, Details of Shareholders holding mors than 5% Shares in the Company
)
LR
Az al 3lut March
o Fal Magreh, 3018 .
Particulars Mo, Pos.  |IniE "
: ’ %i‘l-ﬁ'l;i}:.-ﬂ.-.h v Holding in Tha.cless
Fauity shares o fa 10 Each
J.'l.' M ESIELprises Limited B0 1.’.::‘ B'ﬂ:ﬂ-.gﬂ-rl 12.24
2. lea Timi | imiwd fGE 40 10.17 40B 3250 1017
A Merprtune Buports bomied 455,601 10141 A5, 601 1011
1, Aautnshi Entarpeias Limied AEEDL 10,00 AREnL L
& Ceent intornabional Lirmired 434,050 9.85 4RE 050 a.pe
. Minduslhan Ud','ﬂﬁ Limited 345, 000 F.04 a5, 00D 7.0

2e

Rights Attached to Egubty Shares

wote per share

whpreh|glers

| l:'l.'|r|'|F.1.r|l,| Hag iihy pre dlais of shires e Eguity Shares having par valuesl /s 107 par share. Each eguity shasshaldar i erititfad 1o one

Lach Sharelolae v aikgible to recelvo dvident, it distribated and in the' duent of lguidation of the' Campany, 3 sharmholder i ontited to
reCoad remanmE FEsetEof the Company, atter distributon of o prederentud dues in gropaction 92 the numitar of aguite shares hald by the




- s gt s at
Mate : 3 RESERVE & SURPLUS
' F1st March 2016 F1st March 2015
Lurpliusaa por Satement of Prolit and Loss
Dpering Dakines AH 12,027 39,325 474
Addition during the year 276,479 5,387,153
Closing Balance 45,939,100 98,712,627
, At As at
Note : 4 QTHE g
R'CURRENT LIABILITIES A1st March 2016 ATstk Miarch 2015
Sundry Advance 693,964 B9, 284
Mhor Payabio: i85 951 3,845:336
Taotal 5.48%.919 1,579,720
| AL 5L 4 ot
Mote : 5 SHORT TERM PROVISIONS
3ist March 2016 31t March 2015
Prowision for income Tas a4, 683 100 1,01 2000
Total 4,643,000 4,012,000




QEF RIS T TG B EL HES'LEL SOFIRTE oV ELSRE B L e W T4 STHTHATHA

Cp RO MERTRTT 5 TITEL STl 066 P L AEVETE'PE - - ARpELR'YE @y
ek HEH'E SeERE Gt 1R EER'8IE CEaRPT IHMLXIE § FROLNER
[ bire'Rg SE1'E09 STOEE (e HLS BEE'TLS T {SERSTFT2HIA
e T Dol OTE'EFTED Hal'ET »In'RIO'EL 0Rs'BET'EL ITEOET'ET SINFNAINDT B AN
Ll g LTE'TED SES'TRR'E viv'sn a7 ESET95'6 EREIONR OFHE AHO VS
REA b CEL Her OLL'DEE eah'E TOE ST, 000 GEE DG GEE ANV OpT
E55'E L TEE'EES TES'ZRE Hi il oMKy
SLIRET FHIDNTL

LRGP FLELECT
STOZEDTE 100 R IE QLB TR S O a0 ILETHY STOEEDTE | SIOTEDTE HOLON03m HOLLTOY ST PO S L
FTTHA NOOE 13N HOILRSIEHDINT ONY ROLLYID 38430 B3 LNy L1503

ORI R LSMHONT TAA1S WaNTE
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HOTE 7 NDON CURRENT INVESTRIENTS:

LOING TERM FULLY - FsD LiF MOM TILADE INVESTMENTS: | a2 phst |

) | _FACE A5 BT 31082016 A5 AT IL03.2005-
PARTICLALARS YALLUE to of ‘Valise tl.al Wil
Sharesf Linity Sharas Lnit
11 bmessitmenl in Fully Taad i Egiiny Imstruments
) Gt o
Wi Pledkal indig Lo 1] B &0 g, Ll
Wb Pagiess Liitel an i =0 4] G00 TRl
LirRai Chisdn Ll i} 4,311 R K T 20
Giram Hial Pharmaeoy Lb, H rulle L0H00 Lo 15 P
Mortherm Poojecty Lid 10 AN Ja.a57 ¥h1 H0N ECN N iy
A osh Tniefpees L 14 L BLE ] dar7ed 144,000 A1, 200
Moeptunm [apirs L1 1 23,000 4TTIRT 1000 LT
Tea Hitie: kiel 14 22|00 LRERL])] 221,00 L1}, 640
Ol kvl At raktral Lic [} 1300 AL FER AN R B8 4l
st i Ldyo Lid: i1 LAt L5ERTR EA B0 2,561 U]
53 Puib [t 3h 30 BT ikt N
T=F Lird, H 13,057 FALL 504
Ehecyii Epgmeenng Lid d Hitrewh 1 H17 8 130,50 BAGH T
TOTALA 5,515,308 33,579,753
E] Unsgosted
Wac ol Enctnd s ckd 10§ a aon 2 i
Annpal Cool Coouid. 1 LEn FAE2 1] 31,483
AR tistertratmal ., Ll 1) LS00 5000 15 BLAR R
KWoptune lmpee b Lid, EL jan i} 183, 1 L1 E] L)
SEN Weahenes ndio Pt 10 200X FrRHE ] 1irn) 13 r
Hilligmitan Parkine Lid 10 aC0 H1j.0oo LEERLAH LARME
Hisitiaed Mt Lstham g L 1E] L ke L EIRE ]
Rmank Bakonrk o Lid L1 4337 41,30 4330 Al !
{iangal Ceniral Bulding Secinty L1d i K L AEE Y VLR pAERTE ey
Tatrinadu Sikeire Hattsnay i 10 1L 148,582 15000 1 a2
TENAL B LIGHETS LIEEATE
il smyestment in Fuily Paid wp Prifarence Shares
Irciad Fmonemal saurenal Pl o o0 Lhi ENLL] an 0K
TOTAL L 3,000 3,000
M| invessment in Sebenbirm
Wia et L1k ) 1l i 7.5 175 700
[[ELF N 7,000 7000
1“’ irrresbmena I Tutual Fumsds
Kok Ligoes Fld ) IR
TaTaLE ——— T
Tatal (AAE+ C+ DHE] 8,190,062 357
:A;auu'l.m;:qu!ﬂg A5 ab 31st March 2025
el 5 Tﬂlg‘rhetgﬁﬂ! Lol Magket Walue
yaE i yaanal Ot ety h,705 ¥EE] LEL e TS PRI P uT) 17247 M
Agpregse veue Al Leduted fheesfnims | I6RETH 21 TEEETY




l_!ll:tE.E.: LONG TERM LOANS AND ADVANCES Aoyt Wit Wlnech' 096 | ar SEst Barch J035
Ungacured, Contdered Good:
Ay e racovweralle in Cash ar in Ring 151,793 158 353
aeturity Deposaty 80 347 T
Taal 555,640 920,916
Mate: 3 CASH & CASH EQUIVALENTS faas Flel Wt PR | (Amas 31 G TS

Waldnda gt Bapk 1A Curesrt Bocauints 120,075 B520:354
Balance At Bani in Oepasit Sooount 1.0 1,0
Lasn i Hand FEALAT Iah 341
Tkl 403,712 U, EH, 26T

Note: 10 SHORT TERM LOANS B ADVANCES

HEap i Mans' 018

AN AT R Mavch 215

Unsecured, Considered Good:

Advances rdcevorila i Cash 51 memd ar far walue 1o be recelved s E e IRAFL TS
Advance: Incgamie Tawand Other Taxgs 14 176785 LLBYT BET
Advancis b0 spaft TR [H1H]

Talpd 91,563, [1R] 50,061, 152

MWote | 11 OTHER CURRENMT ASSETS

A a3k Maach' HIiG

&4 71 T2k Marchi 200

Urli_!:med.. E_nrl-u:_l-nud Emd
Ctheer Rezs|valdes 1 B35 454 HE7,383
Rt Racenalile 3,158,361 :
Sorvice Tak On reni Recoivabls 512 0

Tirtal 5,605,518 HE7 383




Mote : 12 REVENUE FROM OPERATIONS

Foi The year mndal 80

Bor fhe pear endad lse

b b ] ] Mwvh2ls
Sabp OF Products
Saln.od Proiurcis 5,520, 040
(s Doerating incomn A HIAT 006 & HOD CEHR
Tatal A_R00, 000 ll:hmgﬂn
Mote - 13 OTHER INCOME i koo ',“"5!!“ | e
mteresl Beceiyed nn Degiohils FH LRI - 7154
liiLigve= | Nesforved om Load e AR
cnemiy Froe Mydual Fund BhE AT L[ e
Profit #{tow i oo Saleal invosiroeats (MG [Eans 101 TL40:A5d
Diailendl Becsived Sk, B0 LI, 238

Taind

|Ei;ﬂﬂ HT56.639

R . M E A For tha yea mules 110 For e yepr esdes 35
Mote - 14 EMPLOYEE BENEFIT EXPENSES Meth I8 i s
Balary, Wagri fonui-5& Allgwancs Gl A28 =¥y
| SLUT Wil Expimiied L3, 5RG A34811
Total NS E AL 593,517 |
s FOr e ypode anded 3150 Fis Wlva pusar avishead 1000
Maote - 15 DEPRECIATION & AMORTISATION EXPENSES. e Fmch 1035
Oepreciaiion | Mate Mo | 116 560 I3t %3G
Tokal 116,560 137,536

Mote s 16 OTHER EXPENSES

Fare yas enial 1

Foot Wy eniled 3152

Wl POLE Pt 1015
[Hridcioys Pyl Fatiey . 23000 76, 00H
- spryie Chargns 518157 56,700
EIREHAL Clipapasy Hl.“ill.:' A kD
Nades £ Tanos LEL35 §25680
nasik Chafges G LG474
Lrinielline Eaonnses PRGNS
Topuayinie {hﬁlﬂEi B SR &0 1S
nefinr Refias 410 i s HA
Memtige, Telogdram & Te|lephons S, w1 at Gag
Prindi=ig & Satianery Heme 13,630 1051
Saiie Taw 16, 2020
Faympnt 18 Addiar
- Ay AzidiE g 35, D ih,0an
E l-'q_r Othet F!r_‘:'il:"_El GO0 14,200
Lidtiny Foos 35,000 100
liling Vees % 400 L0070
Subigeiprion & Donalion 5JE3 13,135
Al wsirtiemien, J2 R L4 i (1]
BARCE i i Eapiiihe TH (M3 e a0
Tatal 1,074,244 2,035,508
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1

24

Motey to Accounds
by Tk pageisnt of hl_lal'déll;l i et tocke made dace thisbrosions ai Payment of Gratuidy Act does fod ..3|_||,|||,| 1 hiie Ciseilasriy

Iani, Factony Shed, Madhineries and dil Ficed Asars sltuaEd in Bahaln F i tory rentm compretmsicily tharged in miipasl with Wit
fionpal industrial Devalogeent Comn: Lid: and West Bangal Financal Corpr. With second-charge in feour el Hiiles Gank OF fndu

Sepmeni fpporing :

Min bprraimig dcthvites of the comparny during the yearramprised of sarning ol mens, interest, dividand andeall tranaoctions wore within
et Thase activities are cadtied on by thie tame grganseiohil ieicture and endire activiess are lotatel i india.

Aoiated Mary Disphosure ©
Adsitlote Company s WiNL Lid
ky Manapensl Bersonned

[ Directors B i mlativas )

Vo N A sl ‘Thrnctor
Prokash Agarwal Diracio:
Le KL Apaiwil Diracioy
K K. Ganarhiala Direttar
itibu Agarwal Direitor
Tramactions with Asssoare Company & Zey Manageral Peruonnel |
IrarEaclinn Azscigbe Chmpahy Ky Managaral Fersonnat
20152016 2014-2025 __ 10151016 20181
R, As. h ] e
It Resempes (WP L1d) 4,560,000 4,800,000
Kisetinip Attendapce Fapt | Disctsi) - 22,000 18,000
Easming Pef Share, CuFrént ¥igar,. Fravigus Yedr
Frofit &Her Tadidion ZERATA 3T 153
Welphied averapa o of equity shars
outslanding o B0 000 o DN G
Kisrror Par Share - Bage and Dikuted 0.5 A

lebrrreed T Adiuumting -

lias Tibiibily giiskig undes pinimmrr ARamste Tag JWMATT method geas rag o I:l:lwrrl.'ld Fax Asseraf sboul BE5.85 Lacy bt In vaw al
rancept of prudence anid in absance’ 0l wirtual tertaanty of eammg prafit, Deferred T34 Aisel has nat besn oo

[t Company has no amounts due to wpliors under’ the Maro, Small & edium Enterprises iy defipeg uided thie Miiiro, Small &
betaicihion Friei peiies Devoloprrent et 00 RASRAE DY a6 af 30T 2014 Hence no agddpsonal discloture Faye heen made, The nfarrRaton
mgardimg Micro, Small and Medium Emigrprizes has baen defermined tr the axiant such phrtes havn f=ein IIJEhtIFIE'.ﬂ. an the basis of
infarmitte irrreived by thi Company

Previous years! fifuves have b redasilisd to conform to thisyears cligsificaton,whersvar necessary.

AL ped i Repirt of mdm dats
For I Banerjee & Co. For and On maaﬂufu-ea'nml ;
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