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231 October, 2017
Mumbai

To

BSE LIMITED
Listing Department
P J. Towers

Dalal Street
Mumbai - 400 001

Security Code-512367

Subject: Furnishing of Annual Report of Company for F.Y. 2016-17 post approval of
members in its Annual General Meeting held on 26t September, 2017

Dear Sir/Madam,

This is to inform you that the Annual General Meeting of the members of Company was
held on Tuesday, 26t September, 2017 at 03.00 P.M. at Bhansali House, A-5, Off Veera
Desai Road, Andheri (West), Mumbai - 400 053 , wherein the members adopted/accorded
their approval for Audited Financial Statements of Company for F.Y. 2016-17.

We therefore, in accordance with the requirement of Regulation 34 (Listing Obligations and
Disclosure Requirements) Regulations, 2015 are furnishing herewith the entire Annual

Report of company for F.Y. 2016-17 in soft copy for your records.

You are hereby requested to kindly acknowledge receipt of the same.

Thanking you,
Yours faithfully

Company Secretary Cum Compliance Officer
ACS NO-36931
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NOTICE -
) |

NOTICE is hereby given that the Annual General Meeting (AGM) of the Members of Sheraton Properties
& Finance Limited will be held on Tuesday, 26" September, 2017 at 03.00 P.M. at the Registered Office of
the Company viz. Bhansali House, A-5, Off Veera Desai Road, Andheri (West), Mumbai —~ 400 053 to
transact the following businesses:

ORDINARY BUSINESS:

1. ADOPTION OF ACCOUNTS:

To receive, consider and adopt the Audited Financial Statements of the Company for the financial
year ended 31" March, 2017 together with the Report of the Board of Directors and the Auditors
thereon.

2. APFOINTMENT OF MR. JAYESH B. BHANSALI, THE RETIRING DIRECTOR:

To appoint a Director in place of Mr. Jayesh B. Bhansali (DIN: 01062853), who retires by rotation and
being eligible, offers himself for re-appointment.

3. APPOINTMENT OF STATUTORY AUDITOR:

To consider and if thought fit, to pass with or without maodification(s), the following resolution as an
Ordinary Resolution:

“RESCLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any,
of the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 (including any
statutory modification(s) or re-enactment(s) thereof, for the time being in force), M/s Azad Jain &
Co., Chartered Accountants, Mumbai (FRN - 006251C), be and are hereby appointed as Statutory
Auditor of the Company, in place of the existing Statutory Auditor M/s B. L. Dasharda & Associates,
Chartered Accountants, Mumbai (FRN - 112615W) to hold office for a period of 5 years viz. from
FY. 2017-18 to 2021-22, to be concluded at the end of respective Annual General Meeting (AGM),
stibject to approval/ratification of their appointment by the members in ensuing AGM and
subsequent AGM(s) of the Company, as may be applicable, till the expiry of their term and the Board
of Directors of the Company be and is hereby authorized to fix their remuneration for the respective
pcriod(s), post recommendation by the Audit Committee for mutually agreed terms and
reimbursement of actual out of pocket expenses etc, as may be incurred in performance of their
duties.”

By Order of the Board of Directors

For Sheraton Properties & Finance Limited

e

esh B. Bhansali
Director
(DIN: 01062853)

Place: Mumbai.
Date: 19" May, 2017

Registered Office Address:
Bhansali House, A-5,

Off Veera Desai Road,
Andheri (West), Mumbai - 400 0532
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NOTES: "
s
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS ENTITLED TO
APPOINT A PROXY/ PROXIES TO ATTEND AND VOTE ON A POLL, INSTEAD OF HIMSELF/ HERSELF
AND SUCH PROXY/ PROXIES NEED NOT BE A MEMBER OF THE COMPANY. A PROXY/ PROXIES SO
APPOINTED SHALL NOT HAVE ANY RIGHT TO SPEAK AT THE MEETING.

A person can act as proxy on behalf of members not exceeding fifty (50) and holding in aggregate not
more than ten percent of the total share capital of the Company carrying Voting Rights. A member
holding more than ten percent of the total share capital of the Company carrying Voting Rights may
appoint a single person as proxy for his entire shareholding and such person cannot act as a proxy for
any other person ar shareholder. If a person is appointed as proxy for more than fifty Members, then
such proxy should choose any fifty Member out of total such members who have given him proxy and
confirm the same to. company before commencement of specified period for inspection. Proxies in
order to be effective, should be deposited at the Registered Office of the Company, duly completed
and signed, not less than 48 hours before the commencement of the Meeting i.e. on or before 03:00
P.M. on 24" September, 2017. A Proxy Form (viz. Form MGT-11) is attached with this Annual Report.
Proxies submitted on behalf of the Companies, Societies, Body Corporates, Institutions etc., must be
supported by an appropriate resolution/authority, as applicable.

2. Statement giving details of the Directors seeking appointment/ re-appointment is also annexed with
this Notice pursuant to the requirement of Regulation 36(3) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

3. Corporate Members intending to send their authorised representatives to attend the Annual
General Meeting pursuant to Section 113 of the Companies Act, 2013, are requested to send to the
Company a certified copy of the relevant Board Resolution together with their respective specimen
signature(s) duly attested and authorizing their representative(s) to attend and vote on their behalf at
the Meeting.

4. In case of Joint holders attending the Meeting, only such Joint holder who is higher in the order of
names shall be entitled to vote.

5. Members holding Shares in demat/ electronic form are requested to write their Client ID and DP ID
and those holding Shares in physical form are requested to write their folio number in the attendance
slip and deliver duly signed attendance slip at the entrance of the meeting hall.

6. The Register of Directors and Key Managerial Personnel (KMPs) and their shareholding, maintained
under Section 170 of the Companies Act, 2013 and the Register of Contracts and Arrangements, in
which the Directors are interested, maintained under Section 189 of the Companies Act, 2013 shall be
available for inspection by the Members at the Annual General Meeting (AGM).

7. Members may also note that the Notice of the Annual General Meeting and the Company’s Annual
Report 2016-17 will be available on the Company’s website, www.sheratonproperties.net All the
relevant documents referred to in this AGM Notice and relevant documents shall remain open for
inspection purpose at the Registered Office of the Company during its business hours on all working
days up to the date of AGM.

8. The Register of Members and the Share Transfer Books of the Company will remain closed from
Tuesday, 19" September, 2017 to Tuesday, 26th September, 2017 (both days inclusive) in terms of
the provisions of Section 91 of the Companies Act, 2013 and also as per the provisions of Regulation
42 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for AGM purpose.

9. Pursuant to the Provisions of Companies Act, 2013, every holder of share(s) of the Company, may at
any time nominate in the prescribed manner, a person to whom his/ her shares in the Company shall

.
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vest, in the event of his/ her death. Memters are advised to avail this facility, and fi!l the prescribed
Nomination Form and forward the same to Registrar and Share Transfer Agent of the Company viz.
M/s Link Intime India Private Limited. In case of shares held in dematerialized form, the nomination
has to be lodged with the Depository Participant (DP) with whom the member is maintaining their
demat account.

10. Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account
Number (PAN) by every participant of securities market. Members holding shares in electronic form
are therefore, requested to submit their PAN to their Depository Participants with whom they are
maintaining their demat accounts. Members holding shares in physical form can submit their PAN
details to the Company or its Registrar and Share Transfer Agent, M/s Link Intime India Private
Limited.

11. Members desirous of obtaining any information concerning the accounts and operations of the
Company, are requested to send their written queries to the Company, so as to reach its Registered
Office at least seven working days before the date of the meeting, to enable the Company officials to
prepare and make available the required information at the meeting, to the extent practicable.

12. Pursuant to the provisions of section 136 of Companies Act, 2013, those Members who are desirous
to receive Annual Report, Notice and service of other documents through electronic mode are
requested to register their e-mail address with the Company’s Registrar and Share Transfer Agent viz.
M/s Link Intime India Private Limited, at C 101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai,
Maharashtra, 400083 with copy marked to the Company.

13. Members, who hold share in multiple folios in same name(s) or in joint holding but in same order of
names, are requested to send the relevant share certificate(s) to M/s Link Intime India Private Limited
for consolidating their holdings into one single folio and M/s Link Intime India Private Limited will
return the share certificate(s) to the holder after desired consolidation.

14. Members holding shares in electronic form are requested to notify immediately any change in their
address/ bank mandate etc. to their respective Depository Participant (DP) quoting Client ID No. with
whom they are maintaining their Demat account(s) and Members holding shares in physical form
should notify immediately to the Company’s Registrar and Share Transfer Agent viz. M/s Link Intime
India Private Limited, at the aforesaid address quoting their Folio Number.

15. Members are advised to avail the facility for receipt of dividend in future, if any declared by the
Cempany, through Electronic Clearing Service (ECS). The ECS facility is available at the locations
identified by Reserve Bank of India and State Bank of India from time to time, which covers most of
the cities and towns. Members holding shares in dematerialized form are requested to contact their
respective Depository Participant (DP) for availing ECS facility. Members holding shares in physical
form and who have not submitted the ECS details are requested to send to the Company or to M/s
Link Intime India Private Limited their details such as: the name of the Shareholder, Bank Name
through which account held, Bank Account number, Branch address, IFSC and MICR code
immediately and the request shall be acceded to as much as possible on basis of provided details. In
terms of Regulation 12 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with schedule — | thereto, it is mandatory to use electronic payment modes like NEFT, ECS, RTGS
for making payment to investors. The Physical payment instruments are valid only for usage when the
electronic payment mode is not feasible/ failed or rejected or not available.

16. Voting through electronic means (e-voting):

In compliance with the provisions of Section 108 and other applicable provisions, if any, of the
Companies Act, 2013 and Rule 20 of the Companies (Management and Administration) Rules, 2014,
as amended and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements)
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Regulations, 2015, the Company is pleased to provide its members the facility to exercise their right
to vote on the business(es) related to its ensuing AGM by electronic means and tHe business(es) may
be transacted through e-Voting Services provided by National Securities Depository Limited (NSDL) to
be dealt through our Registrar and Share Transfer Agent viz. M/s Link Intime India Private Limited.
The voting by electronic means includes remote e-voting.

The term “remote e-voting” means voting electronically from a place other than the venue of AGM.

The ballot voting means Ballot Paper(s)/ Poll Paper(s) circulated to the members for voting at the
venue of AGM. The members present at AGM venue, if have not cast their votes earlier by way of
remote e-voting, shall be entitled to exercise their right to vote by filling up the aforesaid Ballot
Paper(s) and dropping same into Ballot Box kept at the venue of AGM after casting their votes ‘in
favor’ and/or ‘against’ or as the case may be, for the proposed resolution(s).

Please note that the members who have cast their vote by way of remote e-voting prior to the
meeting, may also attend the meeting; however they shall not be entitled to cast their vote again.

For all above mentioned purposes, Mr. Himanshu S. Kamdar, Partner of M/s Rathi &Associates,
Practicing Company Secretaries, Mumbai (Membership No. FCS-5171, C.P. No. 3030) has been
appointed by the Board of Directors as Scrutinizer to scrutinize the entire voting process of Company
as aforesaid, in a fair and transparent manner and submit a consolidated Scrutinizer’s Report for the
total vote(s) cast in respect to the proposed resolution(s), to the Chairman or a person authorized by
him in writing within a period not exceeding 48 (Forty Eight) hours from the conclusion of the voting
at AGM. The scrutinizer will unblock the votes in the presence of at least two witnesses not in the
employment of company and make a Scrutinizer’s Report of the votes cast in favour or against, or as
the case may be, for submitting to the Chairman of the Company as aforesaid.

The stepwise procedure with respect to remote e-voting is provided as hereinbelow:

A) In case of Members receiving AGM notice by e-mail from NSDL:
i. Open e-mail and open the attached PDF file viz. “sheraton.e-voting.pdf” with your Client ID
(in case you are holding shares in demat mode) or Folio No. (In case you are holding shares
in physical mode) as password. The said PDF file contains your user ID and password/PIN for
e-voting. Please note that the said password is an initial password.
NOTE: Shareholders already registered with NSDL for e-voting will not receive the PDF file
“sheraton.e-voting.pdf”.

il. Open the internet browser by typing the URL: https://www.evoting.nsdl.com.
iii. Click on “Shareholder-Login”.
iv. Insert your user ID and password as initial password/ PIN as stated/noted in step (i) above

and then Click Login. If you are already registered with NSDL for e-voting then you can use
your existing user ID and password.

NOTE: Shareholders who forgot the User Details/Password can use “forgot User
Details/Password” or ‘“physical User Reset Password” option available on
www.evoting.nsdl.com.

In case Shareholders are holding shares in demat mode, USER-ID is the combination of
(DPID+ClientiD).

o _ .
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In case Shareholders are holding shares in physical mode, USER-ID is the combination of (E-
voting Event Number viz. Even No+Folio No). !

v. Password change menu appears. Change the password with new password of your choice
with minimum 8 digits/characters or combination thereof. Note new password. It is strongly
recommended not to share your password with any other person and take utmost care to
keep your password confidential.

vi. Home page of e-voting opens. Click on “e-voting: Active Voting Cycles”,

vii. Select “E Voting Event Number (EVEN)” of Sheraton Properties & Finance limited for casting o
your vote.

vili. Now you are ready for e-voting as “Cast Vote” page opens.

ix. Cast your vote by selecting appropriate option and click on: “Submit” and also “Confirm”
when prompted. Upon cenfirmation, the message “vote cast successfully” will be displayed.

x. Once you have voted on the resolution, you will not be allowed to modify your vote.

xi. Institutional Shareholders and bodies corporate i.e. other than individuals, HUF, NRI, etc. are
required to upload the scanned copy (PDF/JPG Format) of the relevant Board
Resolution/Authority Letter etc. together with attested specimen signature of the duly
authorized signatory(ies), who are authorized to vote, on aforesaid e-voting platform and
should also send mail to rnthelpdesk@linkintime.co.in with a copy marked to
prajwal.suvarna@linkintime.co.in and hsk@rathiandassociates.com.

A N

xii. In case of any queries related to e-voting, you may refer the Frequently Asked Questions
(FAQs) for Shareholders and e-Voting User Manual — Shareholder, available at the download
section of www. evoting.nsdl.com or call on toll free no. 1800-222-990.

B) In case of members receiving physical copy of Notice of Annual General Meeting by post (for
members whose email addresses are not registered with the Company/ Depository):

i. Initial password is provided at the bottom of the Attendance Slip for AGM.

ii. Please follow all steps from Sr. No. (ii) to Sr. No. (xii) mentioned in Section (A) above, to cast
your votes.

Other Instructions:

L The remote e-voting period will commence on Thursday 21% September, 2017 at 10.A.M.
and end on Monday 25" September, 2017 at 5.00 P.M. During this period, Member(s) of the
Company holding shares either in physical form or in dematerialized form, as on the cut-off
date i.e. Tuesday, 19" September, 2017 may cast their votes electronically. The remote
e-voting module will be disabled by NSDL for voting after 5.00 P.M. on Monday, 25%
September, 2017 and thereafter remote e-voting shall not be permissible.
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I. Any person, who acquires share(s) and become member of the Company after dispatch of
the AGM notice and holding shares as on the cut-off date i.e, 19" September, 2017 may
obtain the login ID and password by sending a request at evoting@nsdl.co.in with copy
marked to rnt.helpdesk@linkintime.co.in and prajwal.suvarna@linkintime.co.in.

11 The voting rights of members shall be in proportion to their shares of the paid up equity
share capital of the Company as on the cut-off date viz. 19" September, 2017. In case of joint
holders, only one of them may cast their vote.

Iv. You can also update your mobile number and e-mail id in the user profile details of the folio
which may be used for sending future communication(s).

V. Only those persons, whose name is recorded in the register of members or in the register of
beneficial owners maintained by the depositories as on the cut-off date viz, 19" September,
2017 shall be entitled to avail the facility of remote e-voting or voting at the AGM venue
through hallot paper(s).

V. The Chairman shall, at the end of discussion on the resolutions allow voting, with the
assistance of scrutinizer, by use of Ballot Paper(s) for all those members who are present at
the AGM venue but have not cast their vote(s) earlier by availing the remote e-voting facility.

VII. The Results of the e-voting will be declared on or before Thursday, 28" day of September,
2017. The declared voting results along with the Scrutinizer’s Report will be available on the
Company’s website at www.sheratonproperties.net and on the website of NSDL at
www.evoting.nsdl.com and will also be forwarded to the Stock Exchange(s) where the
Company’s shares are listed. Subject to receipt of requisite number of votes in favour, the
resolutions set out in the Notice shall be deemed to be passed on the date of the AGM.

VIII. In case of any grievances or requirement of any instant support related to electronic voting
or AGM related matter(s), the member(s) may contact Mr. Yuvraj Badavane at his e-mail |d
yauvraj.badavane@bhansaliabs.com or can contact him on Phone No.(91-22) 26216060.

A Member can opt for only one mode of voting i.e. either through e-voting or by Ballot Paper. If a
Member casts votes by both modes, then voting done through e-voting shall prevail and by Ballot Paper
shall be treated as invalid.

By Order of the Board of Directors

For Sheraton Properties & Finance Limited

Ctros

Place: Mumbai Jayesh B. Bhansali
Date: 19" May, 2017 Director
(DIN: 01062853)

Registered Office Address:
Bhansali House, A-5,

Off Veera Desai Road,

Andheri (West), Mumbai — 400 053
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The brief particulars/ resume and other information of Director(s) seeking appointment/
re-appointment as per Regulation 36(3) of SEBI (Listing Obligations and Discldsure Requirements)
Regulations, 2015 and pursuant to the respective provisions of Companies Act, 2013 are provided as

hereinbelow:

Particulars

Mr. Jayesh B. Bhansali

Date of Birth (Age)

25" July, 1983 (aged about 34 year)

Nationality Indian

Date of first appointment on Company’s

Board 30™ July, 2004
No. of Equity shares held as on 31" March, | 300

2017

Qualifications and Experience

Master of Commerce (M.Com)

Nature of expertise in specific functional
areas

Mr. Jayesh B. Bhansali is associated with Company since
2004 and has acquired abundant experience in the field of
General Operations of the Company, with which Company
is likely to be benefited immensely in its operations,
whenever required.

Terms and conditions of appointment or re-
appointment

Rotational re-appoitment

List of other Companies in which the
Directorship is held as on
31st March, 2017

Bhansali Engineering Polymers Limited
Speedage commercials Limited

Bentley Commercial Enterprises Limited
Bhansali Industrial Investment & Finance Private
Limited

. Bhansali Engineering Industries Private Limited

. Bhansali Innovative Finance Private Limited

2w

Bhansali Nippon A & L Private Limited

Number of meetings of Board attended
during the year

5
6
7. Bhansali International Private Limited
8
6

-{Six)

Chairman / Member of the Committee(s) of
the Board in which he is a director also as
on 31* March, 2017

Bhansali Engineering Polymers Limited :

- Executive Director and CFO

- Audit Committee (Member)

- Stakeholders’ Relationship Committee (Member)

- Corporate Social Responsibility Committee (Member)
Speedage Commercials Limited :

- Director

-Audit Committee (Member)

- Stakeholders’ Relationship Committee (Member)

- Nomination and Remuneration Committee (Member)
Bentley Commercial Enterprises Limited :

- Director

- Audit Committee (Member)

- Stakeholders’ Relationship Committee (Member)

- Nomination and Remuneration Committee (Member)

IR
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Relationship, if any, with other Directors Son of Director, Mr. Babulal M. Bhansali and Husband of
and Key Managerial Personnel Director Ms. Meenakshi J. Bhansali  *
In case of appointment of Independent N.A.

Directors, justification for choosing the
appointees for appointment as
Independent Directors

By Order of the Board of Directors
For Sheraton Properties & Finance Limited

{”

\Place: Mltjhmbai _ Jayesh B. Bhansali
Date: 19 May, 2017 Director

DIN: 01062853

Registered Office Address:
Bhansali House, A-5,

Off Veera Desai Road,

Andheri (West), Mumbai — 400 053
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BOARD’S REPORT .

Dear Member(s),

Your Directors are pleased to present the Annual Report of the Company together with its
Audited Financial Statements for the year ended 31st March, 2017,

1. FINANCIAL AND OPERATIONAL RESULTS:

a. Financial Results:

Financial and Operational Results of the Company for the year ended 31" March,
2017 as compared to the previous financial year, is summarized below:

(Amount in Rs.)

Particulars Current financial year|Previous financial year
- ended on 31.03.2017 [ended on 31.03.2016
Gross Sales/ Income 1212000 1288128

Less: Expenses 411994 490161

Profit/ (Loss) Before Tax 800006 797967

Less: Provision for Tax NIL NIL

Net Profit/ (Net Loss) After Tax 800006 797967

Total Reserves and Surplus 21171080 20371074

b. Dividend:

Your Directors have not recommended any dividend for the year under review with a
view to conserve the resources with Company.

2. INTERNAL FINANCIAL CONTROL SYSTEM OF COMPANY:

Adequate Internal Financial Control system commensurating with the nature of the
Company’s business, size and complexity of its operations are in place and has been
operating satisfactorily and effectively.

During the year, no material weaknesses in the design or operation of Internal Financial
Control system were reported.

3. PARTICULARS OF CONTRACT(S)/TRANSACTION(S)/ARRANGEMENT(S) WITH RELATED

PARTIES:

During the year under review, the related party transaction took place in the financial
Year as stated vide Note No. 22 of Notes to Accounts in Standalone Audited Financial
Statements for F.Y. 2016-17.

R T
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The Policy on dealing with Related Party Transactions has been gi:aced on the Company’s
website and can be accessed through www.sheratonproperties.net.

4. PARTICULARS OF LOANS, ADVANCES & GUARANTEES GIVEN, INVESTMENTS MADE OR
SECURITIES PROVIDED AS PER SECTION 186 OF THE COMPANIES ACT, 2013:

The company has neither made any loan, advances or investments of material nature or
otherwise nor has given any such security or guarantee for any loan etc, during
F.Y. 2016 - 17 except have pledged the shares of M/s Bhansali Engineering Polymers Ltd,
since quite long, in favour of Allahabad Bank against funding facility granted by the bank
to M/s Bhansali Engineering Polymers Ltd, a Related Party, as stated vide Note No. 8.1 of
Notes to Accounts in Standalone Audited Financial Statements for F.Y. 2016-17, which has
been already approved by Members of company by way of Special Resolution.

5. MATTERS RELATED TO CHANGE IN DIRECTORS AND KEY MANAGERIAL PERSONNEL AND
DECLARATION BY INDEPENDENT DIRECTORS:

(a) Directors and Key Managerial Personnel (KMP):

Mr. Jayesh Bhansali (DIN: 01062853), Director of Company shall retire by rotation at
the ensuing Annual General Meeting and being eligible, offers himself for
re-appointment.

Mr. Yuvraj Badavane was appointed as Company Secretary of the Company w.e.f.
9" September 2016 on honorary basis.

(b) DECLARATION BY INDEPENDENT DIRECTORS:

The Company has received declaration from all the Independent Directors of Company
confirming that they meet with the criteria of Independence as prescribed pursuant to
the provisions of Section 149(6) of the Companies Act, 2013 and Regulation 16(1)(b) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

In accordance with the provisions of Companies Act, 2013, none of the Independent
Directors are liable to retire by rotation.

(c) FAMILIARISATION PROGRAM FOR INDEPENDENT DIRECTORS:

The Company has set Familiarisation Programme for Independent Directors with regard to
their roles, rights, responsibilities in the Company, nature of the industry in which the
Company operates, the business model of the Company etc. The Familiarisation
Programme earlier conducted by the Company alongwith details thereof are available on
the website of the Company www.sheratonproperties.net
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However during the year under review, there was no change in the nature of business of
the company and its business vertical/ structure/operational strategy, etc. which would
have necessitated a fresh Familiarization Programme for Independent Directors.

6. DISCLOSURES RELATED TO BOARD:

(a) Constitution of Board:

The composition of the Board of Directors of the Company is in conformity with
Regulation 17 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, The total strength of the Company’s Board is 5 (Five) Directors out of which
2 (Two) Directors are Non Executive - Independent Directors. The Company also
complied with the requirement of Section 149(1) of the Companies Act, 2013 and SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 by appointing a
Woman Director on its Board.

The Chairman of the Board is a Non Executive - Independent Director. All the
members of the Board are Competent and have the expertise in their respective

disciplines to deal with management functions of the Company

(b) Board Meetings and attendance of Directors:

The Board meeting is conducted at least once in every quarter to consider the
performance of the Company and Quarterly Financial Results amongst other
businesses etc. The Board also meets to consider the other necessary business
matters from time to time. Agenda of the business to be transacted at the Board
Meeting alongwith explanatory notes thereto are drafted and circulated well in
advance to the Board of Directors of the Company. Every Board Member is free to
suggest the inclusion of any item on the agenda.

During the year 2016-17, 6 (Six) Board Meetings were held i.e. on 30" April, 2016,
16" May 2016, 8" August, 2016, 8" September 2016, 12" November 2016 and 13"
February 2017. The maximum gap between any two Board Meetings was always less
than one hundred and twenty days. The previous Annual General Meeting of the
Shareholders of the Company was held on 27" September, 2016.

Attendance of each Director at Board Meetings and previous Annual General Meeting
(AGM) were as follows:
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SN | Name of the Directors No. of Board | No. of | Attendance at
; - : Meetings held | Board AGM held on

= during tenure | Meetings 27.09. 2016

o = i L Attended

1. | Mr. B. M. Bhansali 6 6 Yes

2. | Mr. Jayesh B. Bhansali 6 6 Yes

3. | *Mr. Dipesh Sanghvi 6 4 Yes

4. | Ms.Meenakshi J Bhansali | 6 5 Yes

5. | *Mr. Aditya Srivastava 6 6 Yes

(c) Committee(s) of Board of Directors:

The Company has constituted following Committees as per the respective provisions
of Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Obligations), 2015
w.e.f. 31% August, 2015:

a. Audit Committee.
b. Nomination and Remuneration Committee (NRC)

¢. Stakeholders’ Relationship Committee (SRC)

(a) Audit Committee:

The composition of Audit Committee as on 31" March, 2017 was as under:

‘SN | Name of the Member Category of Members
Mr. Aditya Srivastava Chairman
Mr. Dipesh P. Sanghvi Member
Mr. Jayesh B. Bhansali Member

All the Members of Committee are Independent Director except Mr. Jayesh
Bhansali. Mr. Aditya Srivastava is the Chairman of the Audit Committee. All the
Members of the Audit Committee are capable of analyzing Financial Statements of
Company. The Committee members are free to invite any other concerned officer
of the Company in the meeting.

Mr. Yuvraj Badavane Company Secretary is functioning as Secretary to Audit
Committee w.e.f. 9" September, 2016.

During the year under review meetings of 4 (Four) Meetings of Audit Committee
were held ie. 16" May 2016, 8" August 2016, 12 November 2016 and
13" February, 2017.
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.i.
The details of attendance of the Audit Committee Members were as under:

S | Name of the Members No. Of Meetings | No. of Meetings
N held during tenure Attended .
1. | Mr. Jayesh B. Bhansali 4 4
2. | Mr. Dipesh Sanghvi 4 4
3. | Mr. Aditya Srivastava 4 4
The Committee acts as per the terms of reference specified under Regulation 18 read

with Part C of Schedule |l of SEBI (Listing Obligations and Disclosure Requirements)

Reg

(b)

ulations, 2015 and Section 177 of the Companies Act, 2013

Nomination and Remuneration Committee (NRC):

The composition of Nomination and Remuneration Committee as on 31" March,
2017 was as under:

SN | Name of the Member Category of Members
Mr. Dipesh P. Sanghvi Chairman
Mr. Aditya Srivastava Member
Mr. Jayesh B. Bhansali Member

Mr. Dipesh P. Sanghvi is the Chairman of the Nomination and Remuneration
Committee. Two members of the Nomination and Remuneration Committee are
Independent Directors.

Mr. Yuvraj Badavane, Company Secretary is functioning as Secretary to
Nomination and Remuneration Committee w.e.f. 9" September, 2016.

During the year under the review, 1 (one) Meeting of Nomination & Remuneration
Committee was held. viz. 08" September 2016.

The details of attendance of the Nomination & Remuneration Committee
Members was as under:
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(c)

S | Name of the Members No. Of Meetings | No. of Meetings
N held during tenure Atfended

1. | Mr. Jayesh B. Bhansali 1 1

2. | Mr. Dipesh Sanghvi 1 1

3. | Mr. Aditya Srivastava 1 1

The Committee acts as per the Terms of Reference specified by Board from time to

time,

Stakeholders’ Relationship Committee:

The composition of Stakeholders’ Relationship Committee as on 31° March, 2017

was as under:

SN | Name of the Member Category of Members
Mr. Aditya Srivastava Chairman
Mr. Dipesh Sanghvi Member
Mr. Jayesh B. Bhansali Member
Mr. Yuvraj Badavane, Company Secretary is functioning as Secretary to

Stakeholders’ Relationship Committee.

During the year under review, 2 (Two) meetings of Stakeholder Relationship’s
Committee were held viz. 29" April 2016 and 21" November 2016.

The details of attendance of the Stakeholders’ Relationship Committee Members

were as under:

S | Name of the Members No. Of Meetings | No. of Meetings
N held during tenure Attended

1. | Mr. Jayesh B. Bhansali 2 2

2. | Mr. Dipesh Sanghvi 2 2

3. | Mr, Aditya Srivastava 2 2
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COMPANY POLICIES: '

Securities and Exchange Board of India (“SEBI”) issued SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 on 02nd September, 2015 (operative w.e.f.
01st December, 2015) and pursuant to the said Regulations, the Company has formulated
following policies which were approved in the Board meeting held on 01st February, 2016.
All  the Policies of Company are available on Company’s website
(www.sheratonproperties.net) under the sub-caption: Policies in the Investor Caption.
The policies are reviewed periodically by the Board and updated based on need and

requirements.

Name of the Policy

Brief Description \

Whistle Blower or Vigil Mechanism
Policy

The Company has adopted the Whistle
Blower/ Vigil Mechanism for Directors,
Stakeholders and employees to report their
concerns about unethical behavior, actual
or suspected fraud or violation of the
Company's code of conduct and ethics etc.

Policy for Related Party Transactions

The policy regulates all transactions taking
place between the Company and its related
parties in accordance with the applicable
provisions,

Policy for preservation of documents

The policy deals with the retention of
corporate records of Company.

Policy for determination of materiality
of events

This policy applies for determining and
disclosures of material events taking place
in the Company.

Archival policy

The policy deals with the retention and
archival of corporate records of Company
for a particular period, as may be
applicable,

Code of conduct for Director(s) and
Senior Management Personnel

The Policy is aimed to formulate a Code of
Conduct for the Directors and Senior
Management Personnel to establish highest
standard of their ethical, moral and legal
conduct in the business affairs,

Nomination and
Remuneration Policy

| The policy formulates the criteria for

determining qualifications, competencies,
positive attributes and independence for
the appointment of a Director (Executive /
Non-Executive) and also the criteria for
determining the remuneration of the
Directors, Key Managerial Personnel and |
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10.

11.

other employees covered under the
prescribed criteria, if any,

Code of Conduct for prevention of Insider | The Policy provides framework for dealing
Trading (w.e.f. 15/05/2017) and adopted by | with the securities of Company in
Board in Board Meeting held on | mandated manner.

29/05/2015)

RISK MANAGEMENT POLICY:

The Board had approved a Risk Management Policy consisting of some risk elements
identified with respect to the operations/ activities of company; however the Board has
not observed any eminent risk on company which can threaten its existence.

PERFORMANCE EVALUATION OF CHAIRMAN, DIRECTOR(S), COMMITTEE(S) AND BOARD:

The Board as a whole was evaluated on basis of their attendance in the meetings of
Company, quality and kind of interaction/ participation during the meetings and the
inputs etc. while taking business decision(s) and was found functioning satisfactorily.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES:

During the year under review there were no paid employee in the Company, hence the
disclosure required pursuant to Section 197(12) of the Companies Act, 2013 read with
Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 is not applicable to the Company.

AUDITORS AND THEIR REPORT:

The matters related to Auditors and their Reports are as under:
a. Statutory Auditors:

Pursuant to the provisions of Section 139 and other applicable provisions, if any, of the
Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 (including any
statutory modification(s) or re-enactment(s) thereof, for the time being in force),
M/s Azad Jain & Co., Chartered Accountants, Mumbai (FRN - 006251C), are proposed to
be appointed as Statutory Auditor of the Company, in place of the existing Statutory
Auditor M/s B.L. Dasharda & Associates, Chartered Accountants, Mumbai
(FRN - 112615W) to hold office for a period of 5 years viz. from F.Y. 2017-18 to 2021-22,
to be concluded at the end of respective Annual General Meeting (AGM); subject to
approval/ratification of their appointment by the members in ensuing AGM and
subsequent AGMs of the Company till the expiry of their term, as may be applicable.

M/s Azad Jain & Co., (FRN- 006251C), have confirmed their eligibility to the effect that if
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their appointment is made by the members in the ensuing Annual General Meeting, it
shall be within the prescribed limits and they have also confirmed that they are not
disqualified for such appointment.

Necessary resolution for re-appointment of the said Auditors is included in the Notice of
AGM for seeking approval of members.

b. Audit Report:

The observations made by the Statutory Auditors in their Audit Report read with the
relevant notes thereof as stated in the Notes to the Audited Financial Statement of
Company for the Financial Year ended 31% March, 2017 are self explanatory and being
devoid of any reservation(s), qualification(s) or adverse remark(s) etc does not call for any
further information(s)/ explanation(s) or comments from the Board under Section
134(3)(f)(i) of the Companies Act, 2013.

c. Secretarial Auditors:

In terms of the provisions of Section 204 of the Companies Act, 2013, M/s Rathi &
Associates, Practicing Company Secretaries, Mumbai have been re-appointed by the
Board as Secretarial Auditors of Company for the financial year 2016-17.

d. Secretarial Audit Report:

Secretarial Audit Report as issued by the Secretarial Auditors, in Form No. MR-3 for the
financial year 2016-17 is annexed herewith vide Annexure - A and forms part of this Board
Report. The said Secretarial Audit Report being devoid of any reservation(s), adverse
remark(s) and qualification(s) etc. does not call for any further explanation(s)/ information
or comment(s) from the Board under Section 134(3) (f)(ii) of the Companies Act, 2013.

12. OTHER DISCLOSURES

Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts)
Rules, 2014 are furnished as under:

a. Extract of Annual Return:

Pursuant to the provisions of Section 134(3)(a) and 92(3) of the Companies Act, 2013
(read with Rule 12 of the Companies [Management and Administration] Rules, 2014),
the extracts of Annual Return is annexed herewith vide Annexure B in Form No. MGT-
9 and forms an integral part of this Board Report.
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b. Conservation of Energy, Technology Absorption and Foreign Ekchange Earnings and
Outgo:

The requirements of disclosures pursuant to Section 134(3)(m) of the Companies Act,
2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 in respect of
conservation of energy, technology absorption, foreign exchange earnings and outgo
etc. are not applicable to the Company as the Company is not involved in any
manufacturing process/ activity.

During the year under review, there was no foreign exchange earnings and outgo.

13. GENERAL DISCLOSURES:

Your Directors state that no disclosure or reporting Is required in respect of the
following items as there were no transactions/ activities pertaining to these matters
during financial year 2016-17: '

a. Details relating to deposits covered under Chapter V of the Companies Act,
2013.

b. Issue of equity shares with differential rights as to dividend, voting or
otherwise.

c. Issue of shares (including sweat equity shares and ESOS) to employees of
the Company under any scheme.

d. Instances with respect to voting rights not exercised directly by employees
of the Company.

Your Directors further state that:

e. No significant or material orders were passed by the Regulators or Courts
or Tribunals which impact the going concern status and Company’s
operations in future.

f. Except as disclosed elsewhere in this report, no material changes and
commitments which could affect the Company’s financial position have
occurred between the end of the financial year of the Company and date of
this Annual Report.

g. There has been no change in the nature of business of company during F.Y.
2016-17.

h. Pursuant to the provisions of Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013, no case pertaining to
sexual harassment at workplace has been reported to Company during F.Y.
2016-17.

i. There was no revision of the financial statements of company related to
Financial Year 2016-17.

(™« .-

e
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j.  The Company does not have any Subsidiary, Assogiate and Joint Venture
Company. '

k. The provisions of Corporate Governance, as stipulated in the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 are not
applicable to Company, as the Paid-up share capital and Net worth of
Company stand below the threshold limit(s) i.e. Rs. 10 Crores and Rs. 25
Crores respectively as on 31* March, 2017.

|. Management Discussion and Analysis Report — it carries no eminence in the
case of Company, as it is almost inactive and doesn’t deal with any
substantive business activity calling for any such management discussion
and business analysis.

m. The Corporate Social Responsibility (CSR) regulations were not applicable
to company as it did not qualify the criteria/ threshold limit(s) as prescribed
pursuant to Section 135 of the Companies Act, 2013

14. DIRECTORS’ RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013 (“the Act”), and in relation to the
audited Annual Financial Statement of Company for the year ended 31°* March, 2017, the
Board of Directors hereby confirms that:

a. inthe preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material
departures, if any;

b. such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of Company as at 31"
March, 2017 and of the profit of Company for that year;

c. proper and sufficient care was taken for the maintenance of adequate
accounting records in accordance with the provisions of the Act for
safeguarding the assets of Company and for preventing and detecting fraud
and other irregularities;

d. the annual accounts of Company have been prepared on a going concern basis;

e. internal financial controls have been laid down to be followed by Company and
that such internal financial controls are adequate and were operating
effectively; and

f. Proper systems have been devised to ensure compliance with the provisions of
laws applicable to the company and that such systems were adequate and
operating effectively.

S
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15. ACKNOWLEDGEMENT AND APPRECIATION:

]

Your Directors would like to place their heartfelt thanks and sincere appreciation for the
assistance, co-ordination and cooperation received from the Banks, Government,
Statutory Authorities, Customers, Vendors and all Stakeholders who extended their
constant patronage and support to Company in its growth as ever.

For and on Behalf of the Board
Sheraton Properties & Finance Limited

\Ror=?
Place: Mumbai Babulal M. Bhansali Jayesh B. Bhansali
Date: 19.05.2017 Director Director
(DIN: 00102930) (DIN: 01062853

Registered Office Address:
Bhansali House, A-5, Off Veera Desai Road,
Andheri (West), Mumbaj — 400 053
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Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31st March, 2017

Annexure - B

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies

(Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS:

N T:145202MH1985PLC036920

RegistrationDate =~ | :22™ July, 1985

Name of the Company | : Sheraton Properties & Finance Limited

Category/ Siub-.-Ca"céjg‘bji'.’jF of : Company Limited by Shares / Indian Non-Government Company
the Company .

Address of the Regis’_ceir'ed.
office and contact details

: Bhansali House, A-5, Off Veera Desai Road,

Andheri (West), Mumbai- 400 053,
Maharashtra, India.

 Transfer Age‘nt_,: if any:

Vikhroli (West),Mumbai,
Maharashtra - 400083

Email-1D: sheratonproperties@gmail.com
Tel: 022-2621 6060
_ Fax: 022-2621 6077
Whether listed company : Yes
Name, Address and Contact : M/s Link Intime India Pvt. Ltd
details of Registrar and C 101, 247 Park, L.B.S. Marg,

Email-1D: rnt.helpdesk@linkintimé.co‘in
Tel: 022-4918 6270
Fax: 022-4918 6060

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company are

as under:-

SN | Nameand Description of NIC code of the % to total turnover of the
: main Products/ Services | Product/ Service Company
1 | Financial Services Activities, Except Inisurance 66190 100%

and Pension Funding
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lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

SN

Name and address of the
Company

CIN / GLN

Holding/
subsidiary/
associate

% of
shares
held

Applicable se

ction

Not Applicable

IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i. Category-wise Share Holding:

Categoryof ginning of the | No. of Shares held at the end of the year | %
Shareholders L0060 F [As on 31° March, 2017] Change
= s e % of Total Demat Physical Total %of Total | during
Shé.il_'e_;i-' Shares the
year
A. Promoters
1. Indian
a. Individual/ HUF 400 0 400 0.0333 400 4] 400 0.0333 0.000
b. Central Government 0 0 0 0.000 0 0 0 0.000 0.000
c. State Government 0 0 0 0.000 0 0 0 0.000 0.000
[d. Bodies Corporate 888600 0 888600 74.0500 88800 0 888600 74.0500 0.000
e. Banks/Fl g 0 0 0.000 0 0 ] 0.000 0.000
f. Anyother
Relative of Promoters
9] 0 o 0.000 (8] [§] 8] 0.000 0.000
Sub-Total [A][n: 889000 0 883000 74.0833 889000 0] 889000 74.0833 0.000
2. Foreign
a. NRis- Individuals 0 ] 0 0.000 0 0 0 0.000 0.000
b. Other - Individuals 0 0 0 0.000 0 0 0 0.000 0.000
c. Bodies Corp. 0 0 0 0.000 (o] o (8] 0.000 0.000
d. Banks/Fl 0 0 0 0.000 0 (6] 0 0.000 0.000
e. Any other 0 0 ] 0.000 0 a 3] 0.000 0.000
Sub-total (A)(2): 0 0 0 0.000 0 0 0 0.000 0.000
Total shareholding of 889000 0 889000 74,0833 889000 0 889000 74.0833 0.000
Promoter (A) = (A){1)+{A)(2)

= p—

e T
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Public Shareholding
1. Institutions :

i. Mutual Funds 0 0 0 0.000 0 & 0 0.000 0.000
ii. Banks/Fl 0 0 4] 0.000 8] 0 6] 0.000 0.000
iii. Central Govt 0 0 0 0.000 o ] L] 0.000 0.000
iv. State Govt(s) 0 0 0 0.000 (b ] 4] 0.000 0.000
v. Venture Capital Funds 0 4] 0 0.000 0 0 g 0000 0.000
vi. Insurance Companies 0 0 0 0.000 0 0 0 0.000 0.000

vii. Flis 4} 0 4] 0.000 0 0 0 0.000 0.000
viii. Foreign Venture Capital 0 0 0 0.000 0 0 o 0.000 0.000
Funds
ix. Others (specify) 0 0 0 0.000 0 0 0 0.000 0.000
Sub-total (B)(1): 0 0 0 0.000 0 0 0 0.000 0.000
Non-Institutions
a. Bodies Corporate

i. Indian 0 56500 56500 47083 0 0] 0 0.000 |4.7083)
iil. Overseas 0 0 0 0.000 0 0 0 0.000 0.000
b. Individuals

i, Individual shareholders 500 37700 38200 3.1833 700 37600 38300 3.1917 0.0084

holding nominal share
capital upto Rs. 1 lakh
il.  Individual shareholders o 216100 216100 18.0083 0 272700 272700 227250 47167
holding nominal share
capital in excess of
Rs 1 lakh

c. Others (Specify)

i. Market Maker 0 0 0 0.000 0 0 0 0.000 0.000

ii. Non-Resident Indians 0 0 0.000 0 0 ) 0.000 000
(Repat)

iill. Non-Resident Indians 0 0 0 0.000 0 0 0 0.000 0.000
(Non Repat)

iv. Foreign Nationals/ 0 0 0 0.000 0 0 0 0.000 0.000
Company

v. Clearing Member 200 0 200 0.0167 0 0 0 0.000 (0.0167)

vi. Hindu Undivided Family 0 0 0.000 0 0 0 0.000 0.000
vii. Director/ Relatives 0 0 0.000 0 0 0 0.000 0,000
viil. Trusts 0 0 ] 0.000 4] 0 0 0.000 0.000

Sub-total(ﬂ][2} 700 310300 311000 25.9167 700 310300 311000 25.9167 0.000

Total Public Sharehulding 700 310300 311000 25.9167 700 310300 311000 25.9167 0.000

(B)=(B){1)+(B)(2)

Total (A}#(B) - ' e 889700 i 1310300 ﬁOOOO_ﬁ 100.00 883700 310300 1200000 100.00 0.000

C. Shares held by 0 0 ¢} 0.000 0 0 0 0.000 0.000

Custodian for GDRs &

ADRs
-Grand '_fdtal 889700 310300 1200000 100.00 889700 310300 1200000 100.00 0.000
(A+B+C)
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Shareliolding of Promoters:

g

Share holding at the end of the year

‘year [As on 1* April, 2016]

SN | Shareholder’'s Name | Shareholding at the beginning of the % change
year [As on 1% April, 2016] [As on 31* March, 2017] in share
No. of % of total % of Shares Na. of % of total %-of Shares holding
Shares Shares of the Pladged/ Shares Shares of the Piedged / during
Company encurmbered to Company encumbered to
o total shares total shares the year
b i Bentley Commercial
0.000 234800 19.5667 0.000 0.000
Enterprises Ltd. it 19.5667
2. Bhansall Industrial
Investment & Finance Pvt. 225600 18.8000 0.000 225600 18.8000 0.000 0.000
Ltd
3. Speedage Commercials Ltd 224300 187417 0.000 224900 18.7417 0.000 0.000
- ERES tratan 203300 16.9417 0.000 203300 16.9417 0.000 0.000
Private Limited
5. | Jayesh B. Bhansali 200 0.0250 0.000 300 0.0250 0.000 0.000
6. Neetu B. Bhansali 100 0.0083 0.000 100 0.0083 0.000 0.000
~ TOTAL 889000 | 74.0833 0.000 889000 | 74.0833 0.000 0.000
iii. Change in Promoters’ Shareholding
Sl | Particulars Shareholding at the beginning | Cumulative Shareholding
of the year | during the year
[As on 1% April, 2016) [As on 31 March, 2017]
No. of shares % of total shares of | No. of shares % of total shares of
; . L : the Company the Company
At the beginning of the year 889000 74.0833 889000 74.0833
Date wise Increase/ Decrease in Promoters Share
holding during the year specifying the reasons for Not Applicable Not Applicable
increase/decrease (e.g. allotment/transfer/bonus/
sweat equity etc)
At the End of the year 889000 [ 74.0833 889000 74.0833
iv. Shareholding Pattern of top ten shareholders
(other than Directors, Promoters and holders of GDRs and ADRs):
SN | For each of the Top 10 | Shareholding at the beginning of the | Cumulative Shareholding during
Shareholders  the year [As on 31* March, 2017]

No. of shares

% of total shares of
the Company

No. of shares

| % of total shares of
the Company

At the beginning of the year

Date wise Increase / Decrease in Share
holding during the year specifying the
reasons for increase / decrease (e.g.
allotment / transfer / bonus / sweat
equity etc)

At the end of the year ( or on the date
of separation, if separated during the
year)

Refer Note No.1 below
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Note No: 1

SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (Other than directors or promoters)

PR o e

Sr.No. Name of
shareholder Cumulative Shareholding at the
Shareholding at the beginning of the year | end of the year
[As on 1* April, 2016] [As on 31* March, 2017]
% of total shares of the % of total shares of
No. of shares Company No. of shares the Company
| Jitendra Kanmal Doshi 100 0.0083 56600 4. 7166
2 Meenakshi A. Doshi 28500 2.375 28500 2.375
3 Pankaj G. Jain 25650 2.1375 25630 2.1375
4 Mahendra K. Mehta 19100 1.5917 19100 1.5917
5 Rameshkumar M. 18600 1.5500 18600 1,5500
Sheth
a Parasmal M, Mehta 18350 1.5458 18550 1.5458
7 Ramesh Bokadia 18100 1.5083 18100 1.5083
8 Vijesh P. Sanghvi 15000 1.2500 15000 1.2500
9 Jaya Kanungo 14800 1.2333 14800 1.2333
10 M/S Jagruti Resins 56500 4.7083 0 0
Private Limited
. Total -:-35;:5:: e 214900 = 17.9082 214900 17.9082

Y .
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00 Shares (0,0083)

Date of Transaction Buy/ sell/ No, of Share % of Share Cumulative % of shares of | Total shareholding
Transfer | Purchase/ (sell) Purchase/ sell Shareholding Company
Position as on 01.04.2016 0
(Opening Balance)
13.01,2017 Transfer 56500 4.7083 56600 4.7166 56600
Position as on 31.03.2017
(Closing Balance) #6000

~ Dateof Transaction | Buy/se o. of Share %ofShare | Cumulative | %of sharesof | Total shareholding
il e o | Transfer | Purchase/(sell) | Purchase/sell Shareholding Company
Position as on 01.04.2016
(Opening Balance) g
13.01.2017 Transfer 56500 4.7083 0 0.0000% 0
Position as on 31.03.2017
(Closing Balance) 9
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v. SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):

i
v

Sr. | *Name of the Period
i No | ﬁ:ﬁfgr:cl:;tj:mg . 1 :\_Shar_{a}:ﬁlolding. at the Cumulative Shareholding at the end of
Directors (NED)/ - beginning of the year the year
KMPs [As on 17 April, 2016] [As on 31% March, 2017]
No. of % of total sharesof | No.of % of total shares of the Company
: . = ~ shares the Company shares
Mr. Babulal M, Bhansali | Atthe NIL NIL NIL NIL
(Non Executive Director) | beginning of
13 the year
Abthe end of NIL NIL NIL NIL
the year
Mr. Jayesh B, Bhansali At the 300 0.0250 300 0.0250
(Non Executive Director) | peginning of
2 the year
At the end of 300 0.0250 300 0.0250
the year
Ms. Meenakshi J. At the
Bhansali beginning of NIL NIL NIL NIL
3 (Non Executive Director) | the year
At the end of NIL NIL NIL NIL
e, the year
Mr, Aditya Srivastava At the 16,600 1.3833 16,600 1.3833
(Non Executive beginning of
4 Independent Director) the year
Attheendof | 16,600 1.3833 16,600 1.3833
the year
Mr. Dipesh P. Sanghvi At the 14,100 1.1750 14,100 1.1750
(Non Executive beginning of
5 Independent Director) the year
Attheend of | 14100 1.1750 14,100 1.1750
the year
6 **Mr. Yuvraj Badavane | atthe NIL NIL NIL NIL
beginning of
(Company Secretary & the year
Compliance Officer) At the end of NIL NIL NIL NIL
the year
7 Ms.  Shailaja  keshav | Atthe NIL NIL NIL NIL
Karkera beginning of
(Chief Executive Offcer) | the year
At the end of NIL NIL NIL NIL
the year
8 At the
Mr. Umesh Chathukutty | beginning of NIL NIL NIL NiL
Kadavath the year
(Chief Financial Officer) At the end of NIL NIL NIL NIL
the year
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V.

VL.

*There was no increase/ decrease in the respective shareholding(s) of Directors/ KMPs during

the Financial Year 2016-17.

3

**Mr. Yuvraj Badavane was appointed as Company Secretary & Compliance Officer w.e.f.
09" September, 2016 on honorary Basis.

INDEBTEDNESS:

Indebtedness of the Company including interest outstanding/ accrued but not due for payment

as on 31° March, 2017.

Particulars

Secured Loans

| excluding deposits

Unsecured
Loans

| Deposits

. -.15;3_1.'
| Indebtedness

Indebtedness at the beginning of
the financial year

i. Principal Amount

ii. Interest due but not paid

iii. Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during
the financial year

Addition

15,00,000

15,00,000

Reduction

Net Change

15,00,000

15,00,000

indebtedness at the end of the
financial year

I. Principal Amount

15,00,000

ii. Interest due but not paid

15,00,000

ili. Interest accrued but not due

Total (i+ii+iii)

15,00,000

15,00,000

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

. Remuneration to Managing Director, Whole-time Directors and/or Manager:

(T in Lacs)

SN

Particulars of Remuneration

 Name of MD/ WTD/ Manager

Total Amount

Gross salary

(a) Salary as per provisions contained in section 17(1) of the

Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income-tax Act,

1961

Stock Option

w

Sweat Equity

Commission

- as % of profit

- others, specify

Others, please specify

Not Applicable

P —

e —at
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Superannuation

Total (A)

Ceiling as per the Act (10% of the Net Profit calculated in accordance with Section 198 of the Companies’Act,
2013)

Not Applicable

B. REMUNERATION TO OTHER DIRECTORS:

(¥ in Lacs)

Mr.
Babulal

| M.

| Bhansali
| (Non
 Executive

Mr.
Jayesh B.
Bhansali

{Non
Executive

Ms.
Meenakshi
J. Bhansali

(Non
Executive

Mr. Aditya
Srivastava

(Non
Executive
Independent

Mr. Dipesh
P. Sanghvi

(Non
Executive
Independent
Director)

Particulars of | Director) | Director) | Director)  Director)
SN | Remuneration | I

Total
Amount

Independent
1 Directors

e Feefor
attending board
/ committee
meetings

e Commission

s Others,
please specify

Total (1)

Other Non-
Executive
2 Directors

s Eaitir NIL NIL NIL NIL NIL

attending board
/ committee
meetings

« Commission

s QOthers,
please specify

Total (2)

Total (B}=(1+2)

NIL

Foc = - i NIL NIL |  NIL NIL
'Remuneration

NIL

Overall Ceiling as per the Act (1% of the Net Profit calculated in accordance with Section 198 of the
Companies Act, 2013)

Not Applicable

Wl ST



SHERATON PROPERTIES & FINANCE LTD.

Regd. Office : Bhansali House, A-5, Off Veera Desai Road, Andheri (West), Mumbai - 400 053.
Phone : (91-22) 2673 1779 » Fax : (91-22) 2673 1796 * E-mail : sheratonproperties @ gmail.com

Website : www.sheratonproperties.net » CIN : L45202MH1985PLC036920

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/ WNAGER/ WTD:

(X in Lacs)

SN

Key Managerial Personnel (KMP)

Particulars of
Remuneration

Gross salary

(2) Salary as per
provisions contained in
section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites
u/s 17(2) Income-tax Act,
1961

(¢) Profits in lieu of salary
under section 17(3)
Income tax Act, 1961

Stock Option

Sweat Equity

Commission

- as % of profit

- others, specify

Others, please specify

Superannuation

*Mr. Yuvraj Badavane

| (Company Secretary cum |
| Compliance Officer )

NIL

Mr. Umesh
Chathukutty
Kadavath

(CFO)

NIL

Ms. Shailaja
Keshav Karkera

(CEO)

NIL

Total Amount

NIL

*Mr. Yuvraj Badavane was appointed as Company Secretary & Compliance Officer w.e.f. 9™ September,

2016 on honorary Basis.
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Vil, PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

| Companies Act

Sectionof the |

Brief
Description

Details of Penalty/
Punishment/

| imposed

Compounding fees

Authority
[RD /NCLT/
COURT]

Appeal made, if any
(give Details)

A. COMPANY

Penalty

Punishment

Compounding

NIL

B. DIRECTORS

Penalty

Punishment

Compounding

NIL

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

NIL

Place: Mumbai

Date: 19" May, 2017

For and on behalf of the Board

Sheraton Properties & Finance Limited

Jayesh B. Bhansali
Director
DIN: 01062853

DIN: 00102930
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CHARTERED ACCOUNTANTS

B. L. DASHARDA & ASSOCIATES %

INDEPENDENT AUDITORS’ REPORT

f ¢

To,
The Members of
Sheraton Properties and Finance Limited

Report on the Standalone Financial Statements

1. We have audited the accompanying financial statements of Sheraton Properties and Finance
Limited ("the Company") which comprise the Balance Sheet as at 31% March, 2017, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended and a summary of
the significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

2. The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the company and for preventing & detecting fraud & other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial control, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

VQDA ‘_! :"5:9
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4. An audit involves performing procedures to obtain audit evidence ‘about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the company has in
place an adequate internal financial controls system over financial reporting and the operative
effectiveness of such controls. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by Company’s
directors, as well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us.
the accompanying standalone financial statements give the information required by the Act, in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India of the state of affairs of the Company as at 31* March, 2017 and its
profit and its cash flows for the year ended on that date.

Report on Other Legal & regulatory Requirements

6. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the
Central Government in terms of Section 143(11) of the Act we give in the “Annexure I a
statement on the matters specified in paragraphs 3 and 4 of the order.

7. As required by Section 143(3) of the Act, we report that;

a) We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

¢) The Balance Sheet and the Statement of Profit and Loss and the Cash Flow statement dealt
with by this report are in agreement with the books of account;
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d)

g

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rulc 7 of the Companies
(Accounts) Rules, 2014,

On the basis of written representations received from the Directors as on 31* March, 2017.
taken on record by the Board of Directors, none of the directors is disqualified as on
31% March, 2017 from being appointed as a Director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial control over financial reporting of the
company and the operative effectiveness of such controls, refer to our separate report in
“Annexure [1”,

With respect to the other matters included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors ) Rules, 2014, in our opinion and to our best of our
information and according to the explanations given to us :

i The Company has disclosed the impact of pending litigations on its financial position
in its financial statements.

ii. The Company does not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. The company has made the requisite disclosure in its financial statements as to the
holdings as well as the dealing in specified Bank Notes during the period from
8th November, 2016 to 30th December, 2016 and these are in accordance with the
books of account maintained by the company.

For and on behalf of
B. L. Dasharda ssociates

QDA & 4
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Su hﬁ ehta
Parther

Place : Mumbai M.No. : 112489
Dated : 19" May , 2017



ANNEXURE 1 TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 6 under the heading of “Report on Other Legal and Resulatory

Requirements” section of our report of even date)

The provisions of clause 3(i) of the Order is not applicable to the company since the
company does not have any Fixed Assets.

The provisions of clause 3(ii) of the Order is not applicable to the company since the
company does not have any inventory of goods.

As informed to us, the company has not granted any loans secured or unsecured to
Companies, firms, Limited Liability Partnership or other parties covered in the register
maintained under Section 189 of the Act. Hence paragraph (a), (b) & (¢) of Clause 3 (iii) of
the Order are not applicable.

In our opinion and according to the information and explanations given to us, the company
has not granted any loans or provided any guarantees or security in respect of any loans to
any party covered under section 185 of the Act. In respect of Investments made in body
corporate by the company, the provisions of Section 186 of the Act, has been complied with.

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits within the meaning of Section 73, 74, 75 and 76 of the Act and
the ruled framed thereunder to the extent notified.

The provisions of clause 3(vi) of the Order is not applicable to the company as the company
is not covered by the Companies (Cost Records & Audit) Rules, 2014.

a) In our opinion and according to the information and explanations given to us, undisputed
statutory dues including Provident Fund, Employees’ State Insurance, Income Tax, Sales
Tax, Custom Duty, Excise Duty, Cess. Service Tax and any other statutory dues have
been generally regularly deposited in time with the appropriate authorities and there are
no undisputed statutory dues payable at the year end for a period of more than six months
from the date they became payable.

b) In our opinion and according to the information and explanations given to us, there are
no dues outstanding in respect of Provident Fund. Employees’ State Insurance. Income
Tax, Sales Tax, Custom Duty, Excise Duty, Service Tax and any other statutory dues on
account of any dispute other then the following:




10.

1

14,

Name of the Nature of the Amount Year to Forum where
Statute Dues (Rs in lacs) | which the Dispute is
amdunt Pending
relates
The Income Tax | Income Tax 163.32 1990-91 High Court,
Act, 1961 Mumbai

The Company has not taken any loans or borrowings from Financial Institution, Banks.
Government and has not issued any debentures during the year . Hence the provision of
clause 3 (viii) of the Order is not applicable to the Company.

The Company has not raised money by way of initial public offer or further public offer
(including debt instruments) and has not availed and term loans during the year under audit.
Hence the provision of clause 3 (ix) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the company, carried out in
accordance with the generally accepted auditing practices in India, and according to
information and explanations given to us, no material fraud by the company or on the
Company by its officers or employees has been noticed or reported during the course of our
audit.

In our opinion and according to the information and explanations given to us, the company
has not paid any managerial remuneration during the year. Hence the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the Act.

- In our opinion and according to information and explanations given to us, the Company is

not a Nidhi Company, hence the provisions of Clause 3 (xii) of the Order is not applicable to
the company.

. In our opinion and according to information and explanations given to us, transactions with

related parties are in compliance with section 177 and 188 of Act, wherever applicable. and
details of such transactions have been disclosed in the Financial Statements as required by
the applicable accounting standards.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year under review. Accordingly, the provisions of Clause 3 (xiv) of the Order are not
applicable to the company.




15. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not cnter&.d into any non-cash
transactions with directors or persons connected with him. Hence tHe provisions of Clause 3
(XV) the Order is not applicable to the Company.

16. According to information and explanations given to us , the company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, the
provisions of Clause 3 (xvi) of the Order are not applicable to the company.

For and on behalf of
b & B. L. Dasharda & Associates
vi}"?r‘ 45:9 Chartered Aecountants

“.R. No.:
[l{:in ehta
rtner
Place : Mumbai M.No.: 112489

Dated : 19'" May, 2017



Annexure-11
)
Annexure to the Independent Auditor’s Report of even date on the standalone financial
statements of Sheraton Properties and Finance Limited on the Internal Financial Controls
under clause (i) of Sub- section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Sheraton Properties
and Finance Limited as of March 31, 2017 in conjunction with our audit of the standalone
financial statements of the company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by the Institute of Chartered Accountants of India and
deemed to be prescribed u/s 143 (10) of the Act, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of internal financial controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls system over financial reporting included obtaining an
understanding of internal financial controls system over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedure selected depends upon the auditor’s
Judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls over Financial Reporting

A

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transaction and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For and on behalf of
B. L Dasharda & Associates

% 1ehta

Partner
M. No.: 112489

Place; Mumbai
Dated: 19" May, 2017



SHERATON PROPERTIES & FINANCE LIMITED

BALANCE SHEET AS AT 3IST MARCH 2017

As AL As Al As At As Al

Note 31032017 | 31 03,2017 31032016 3] 032016

I [EQUITY AND LIABILITIES
)|Sharcholders’ Funds :

Shire Capital -
Reserves and Surplus 4 2.1 1,71.080

1.20.00.000 ! 1 20.00.000

I 71,080 2,03,71,074 1.23,71,074

Ll

£
L-!

(2)|Non- (_urrent Ltablhlsts i
Long-Term Borrowings - o) -
Delerred Tax Liability v - C

Other Long-Term Liabilities ) 21,00.000
Long-Term Provisions - > = 2 AR PRGN

L
|

(3)|Current Liabilities ) )
Short Term: Borrowings 6 15.00,000 -

|Other Current Liabilities _ E 7 39815 | .44 826
Short-Term Provisions . - 15.39.815 - | 44 826

TOTAL| 3,47,10,895 3,46,15,900

11 [ASSETS )
(1)|Non-Current Assets
Fixed Assets — - L
1) Tangible Assets i J =18 = :
1) Intangible Assets = o i
i) Capital WIP ) = -

1v) Intangible Assets under Deu.i_gmml | = = =

r\on—-giu_rrcm Investments ' 8_ 2,14,01,419 | | 21401419
lLong Term Loans & Advances. 9 1,27.87.055 127,824
Other Non-Current Assets Ié - 3,41 88 474 - 34183874

(i) C urre nl_-\sscis

Current Investment _ - =

Inventories = : e 225 ] )
Trade Receivables 5 S S |
Cash and Bank Balances Dy 522,421 4,32.02¢

Short-Term Loans and Advances = ————= 2
()_L}_n;i urrent Assets - S E T SR - 32426

= TOTAL 3,47,10,895 3,16,15,900
Summary of Significant Accounting policies Lide 2

The aceompanying notes are an integral part of the financial statements.

As per our ;eport of even date attached
For and on behalf of,

Chartered Accountants
g Sedilin

F. lj\n Ll
[Sughdhi Mot
P'i__tlner_f/ N
M. No. 112489

g
|

| b T

; -D_T‘i;-mr DR

D
"T\'m'ra_j_ Badavane Mukund (,ul ndla
Compuny Secretary Chiel Financial Officer

Place: Mumbai - ) : __ Place. Mumbai

Date - 19th May . 2017 - Date * 15th May . 2017




SHERATON PROPERTIES & FINANCE LIMITED

STATEMENT OF PROHT AND LOSS FOR THE YEAR ENDED 3IST MARCH 2017
Year Ended Year Lnded
Note 3103 2017 A 05 20160
(H[INCOME:
Revenue From Operations 11 38.600 IR000
Other lncome 12 11,73.400 12500128
.
Total Income 12,12,000 12880128
(2)|EXPENSES:
Employee Benefits Expense
Finance Costs 13 334 180
Other Expenses 14 4.11.660 4 89981
Depreciation & Amortization Expenses <
Total Expenses 4.11,994 490,161
(3)|PROFIT BEFORE TAX 8,00,006 7.97.967
Tax Expense - e I _
- Current Tax = i T T -
| |- Earlier Tax T - s
-Deferred Tax = : . :
(4)[PROFIT FOR THE YEAR | [E— | 8.00.006 797967
" |Nominal value of share i?) ) - - 10,00 10,00
Eamning Per Equity Share-Basic & Diluted () | 0.67 0,66
Summary of Significant Accounting policies 1&2 -

_|The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For and on behalf of

Director

Pariner
(4
M. No. 112489

‘uvraj Badavane

Company Secretary

Place: Mumbai _
Date : 19th May , 2017

Date : 19th May , 2017 %

J&_\"l‘s!l B.Bhansali

Mukund Garodia

Chuef Financial Otficer




SHERATON PROPERTIES & FINANCE LIMITED
| |

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2017

A5 AL As Al
31032017 3032016

_h-i[_l_ow}!!’roii_t IEIQ,_TE_M\ and E \u"mrdman lle% i . BO0.006 7.97.967
Non-cash adjustment to reconcile profit before tax ta net cash flows:
Depreuaimn dnd__aln_ol'mat_mn expenses =
Profit an dispusalfwrllc of [ of fixed assets (net) .- =
Interest Expenses | . f . -
Interest Income ) I - : -
Unrealised (Gam)/Loss - -

(perating profit be fore wnrkmg \,ap:tal Lhammc 8.00.006 197967

Movements in working capital

Decrease/(increase) in inventories . = =

Decrga_s_ef(_inaras_z) in 1radé receivables i |

Decrease/(increase) in short-term loans & advances | - -
_ Deerease/(increase) in other Current Assets
_ Decrease/(increase) in long-term loans & advances - -

Increase/(decrease) in other current liabilities I ] ) :_ __ (1.05.0117) 15.662

Increase/(decrease) in long-term provisions | | -
lmreaseﬁ{drcrease} in long-term liabilities (21,00.000) (700,000
Increase/(decrease) in trade payable =

Eu_,_r_e_e_i_;y(d{;uea:,e) in short-term provisions I = =
Cash (used in)/Generated from Operations before taxes (14.05.005) 1,13.629

| | | |
e | == = o —_— - t

Taxespad | ! L

Income Tax Paid = ' =0 -
!

(14,05.005) 13629

|5

Net cash (used iq:) [ generated from operating activities

|Cash flow tmm mvcstlng acuviuc» | |
Purchase of Fixed Assets , includin _g_C apital z‘\d\ances ) -
_ Decrease/(Inerease) in Short-Term Deposits E e

Decrease/(Increase) in Tnvestment | ‘ (4‘600}| |5.244
_ Interest received i ) =i '

Sale of Fixed Assets

|
|
.

Net cash generated/ (uscd in) investing activities B (4.600) 15,244

Cash flow from Financing Activ}lies
Increase/(Decrease) in Long-Term borrowings | B
_Increase/(Decrease) in Short-Term borrowings | 15,00,000 - 2
Intercsl pren-.,cs e ] i - -

Net cash generated’ (Llsed m) I'n_a_nr;_l_r_:_g activities ) ) | (2 15,00,000 -

Net increase/{decrease) in cash ! : . | (A+B+C) 90,395 1. 28473
and cash equivalents

Cash and Cash eciuivalcnls (Opeﬁing-ﬁéﬂance} - _ __ ) ] | 4,32,026 3.03;
Cash and Cash equivalents (Closing Balance) (Refer Note no 10) * 522,421 432
ki L St ezt Buoe s eS|

Notes: ' '

1) The above Cash Flow Statc*msnr has bean prepared under the "Indirect method"” as set out in Accuunung Standard 2,
on "Cash Flow Smtemcm and as niotified under Companies (Accounting Standards) Rule, 2006 (as amended).

i S Th—

2) Previous year's ﬁgureé_ﬁave heen ;a_grouped & re-arranged wherever necessary.
As per our report of even date attached |
For and on behalf of
B. L. Dawha!_'da & Assoc

Charlesed Ac

Ja \-'.é't;h B.Bhiansali

3 ] Bore  Director

Diru.mr

A =
Susﬂl‘fl M _im_
artner ) _l\’llwa_; B._td_a\aﬂe T Mukund Garodia
M. No. ll248 |Company Secretary Chief Financial Officer

P_l;e_ Mumbai | . 'Place: Mumbai
Date - 19th May.2017 Date : 19th May. 2017




SHERATON PROPERTIES & FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2017

1.

ii)

iii)

iv)

(a)

(b)

V)

COMPANY INFORMATION:

Sheraton Properties & Finance Limited (*The Company®) is a public limited company domiciled
in India.

SIGNIFICANT ACCOUNTING POLICIES: y
Basis of Preparation of Financial Statement:

The financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles (GAAP) in India, on an accrual basis and under the historical cost
convention, to comply in all material aspects, with the applicable accounting prineiples in India,
mandatory Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with Rule 7 of the Companies (Accounts) Rules, 2014.

All the Assets & Liabilities have been classified as current or non-current as per the Companies
normal operating cycle and other criteria as set out in the schedule [11 to the said Act.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles requires estimates and assumptions to be made, that affect the reported amounts of
assets and liabilities on the date of the financial statements and the reported amounts of revenue
and expenses during the reporting year. Differences between actual results and estimates are
recognized in the year in which the results are known /materialize.

Investments:

Long term investments are valued at cost after deducting provision, if any made for permanent
diminution in the value.

Taxes on Income:

Provision for current tax liability, if any, is provided in accordance with the Income Tax Act,
1961.

Deferred Tax is recognised on the timing differences, between book profits and tax profits that
originate in one period and are capable of reversal in one or more subsequent periods. Deferred
tax asset are not recognized unless there is virtual certainty that sufficient future taxable income
would be available against which such deferred tax assets can be realized. The carrying amount
of deferred tax is reviewed at each balance sheet date.

Provisions, Contingent Liabilities & Contingent Assets:

Provisions involving substantial degree of estimation in measurement are recognized when there
is a present obligation as a result of past events and it is probable that there will be an outflow of
resources, Contingent Liabilities are not recognized but are disclosed in the notes. Contingent
Assets are neither recognized nor disclosed in the financial statement.

vi) Revenue Recognition:

Revenue with respect to commission Income is recognized when it is earned & no signiticant
uncertainty exists as to its realization or collection. Dividend income is accounted for on receipt
basis.




SHERATON PROPERTIES & FINANCE LIMITED

3 |SHARE CAPITAL

Authorised: ) ) )
12.50,000 (P.Y.12,50,000) Equity Shares of T 10/- each

Iss ued._Su hseribed and Paid-up:

NOTES TO THE FINANCIAL STAT EMENTS FOR THE YEAR ENDED 31ST MARCH 2017.

12,00,000 (P.Y.12,00,000) Equity Shares of ¥.10/- each fully paid up

1,20,00,000

3

Equity shares

Recq_nc_iliatinn of the share_s outstanding at the beginning and at the end of the reporting period

AS AL

31.03.2016

1. 25000080

1,20,00,000

Al the beginning of the period

31st March 2017

315t March 2016

Add: lssued duri_ﬁg the ;car
Outstanding at the end of the period

Nos, | Amount Nos Amotnt
12,00.000 1.20.00,000 12,00.000 1.20.00.000
rz.uu.nuu ' 1,20,00,000 | 12,00.000 1,20,00,000

3.2 Terms ( rights attached to Equity Shares

33 Details of sharzholders holding more than 5% shares in the Comnanv

Equity Shares of T 10/~ each fully paid up

The company has only one class of equity shares having a par vaiue of ¥ 10/- per share . Each equity sharcholder is entitled to one vote per share

31st March 2017

315t March 2016

Name _
Bentley Commercial Enterprises Limited
Speedage Commercials Limited

Bhansali Industrial Invst & Finance Pyt Ltd
Bhansali International Private Limited

4 | RESERVES & SURPLUS

Balance as per last Balance Sheet
Add: Profit for the year
Net surplus in the btaremem of Prof:t & Loss

Nos. % holding
234800 19.57%
224900 18.74%
225600 18.80%
203300 16.94%

5 |OTHER LONG TERM LIABILITIES
Inter Corporate Deposits (ICD)

6 |SHORT TERM BORROWING
Loan From Directors

7 |OTHER CURRENT LIABILITIES
Provision for Expenses

2037101
§.00.006
2,11,71,080

Naos.
234800
224900

225600
203300

% holding

19.:57%%
18, 74%
18.80%
16.94%

1.95.73.107
7974967

21.00,000
21,00,000

X 00,000
15,00,000

39.815
39,815

|.44.826
1,44.820




SHERATON PROPERTIES & FINANCE LIMITED

NON-CURRENT INVESTMENT (At Cost)

NOTES TO THE FI_NANCIAI: STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2017.

8
As at 31.03.2017 As at 31.03.2016
. Face Holding Book Value ~ Holding Book Value
| Value -
| Name of the Company | per ~ Nos . Rs Nos Rs.
Share :
4
OTHER THAN TRADE: |
| Equity Shares Fully PaidUp
| ==Quoted 1
= ot | -
| [Bhansali Engincering Polymers Limited Tl 11734000 | 2,10,12.812 | 11734000 2,10,12,812
~ |Speedage Commercials Limited == - 210 191000 388607 191000 3.88.607
= — B I N ET RO 2,14,01,419
Market Value of Quoted Sharcs I 41,02,05450 21,30,74,250
8.1 | The company has ple&gcd its shares of Bhansali 'E-n_gi-néermg ﬁéiy'mers Limited as collateral ;ecurir_\' in favour of lender bank for loans taken by
company under same management.
As At As At
31.03.2017 31.03.2016
9 |LONG TERM LOANS & ADVANCES | [T - |
T.D.S./Advance Tax = = 1,98,855 1,98 855
Deposit for Courl Surety 1,00,000 1.00.000
Income Tax[A.Y.1990-91] 1.24,83. 600 1.24.83.600
Sundry Receivable - 4,600
B 1,27,87.055 1,27,82 455
10 |CASH AND BANK BALANCES ) e )
CashinHand : 3,32,624 2,99.023
Balances with Scheduled Banks: 1,89,797 | 1.33,003
4,32,020

5,22,421




SHERATON PROPERTIES & FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2017,

REVENUE FROM OPERATIONS

Commission

OTHER INCOME
Dividend —
Profit on Sale of Shares

FINANCE COSTS '
Bank Charges

OTHER EXPENSES

Advertisement
Filing fees

_|Auditor's Remuneration

Audit Fees
Income Tax Matter

Legal & Professional Charges
Listing Fees

STT

Share Transfer Charges

Demat Charges

Loss on Sales of Shares
Postage i

Printing & Statjonery
Professional Tax

Website Charges

Review Report Fees & Other Fees

Year Ended
31.03.2017

38,600
38,600
A

11,73,400

11,713,400

334
334 |

—_—

24527
5,400

29,392 |
5750 |
: 35,142
66.850
2.45.005

23,092

3,144 |

5,000
3,500

4,11,660

29,392
5,750

Year Ended
31.03.2016

38 000
38,000

3,400
76,728
12,50,128

|80
180

70,664

14160

35.142
57100
35023
43
10,299
2,251
10,028
4.008

33,705

T

5,000
3,500

4,589,981




SHERATON PROPERTIES & FINANCE LIMITED

15) Deferred Taxation :

a. In the absence of significant deferred tax assets and liabilities no provision for
deferred tax has been made as required by the Accounting Standard - 22 "Accounting
for Taxes on Income" issued by the Institute of Chartered Accountants of India.

b. Provision for Current Year Income Tax if any has been made in the accounts for the
financial year as per Income Tax Act 1961.

16) The Company’s pending litigation comprises of pending litigation before the Income
Tax Authorities. The same has been disclosed as contingent liability. The company
does not expect the outcome of these proceedings to have a materially adverse impact
on its financial statement. Refer Note No. 17 for details of contingent Liability.

17) Contingent Liabilities are not provided for in the accounts. The details of contingent
liabilities are as follows:

As at 31/03/2017 As at 31/03/2016
(. in Lacs) (. in Lacs)

Income Tax Liability including

Interest (up to the last notice of

Demand recieved) due for the

A.Y.1990-91 163.32 163.32

(The appeal is pending before High Court, Mumbai. The Company has deposited
Z.1.24.83.600/- towards said demands. The Company has not acknowledged the
liability as debt.)

18) Earning Per Share is calculated as shown below:

Current Year | Previous Year
Net profit as per Statement of Profit & Loss 8.,00,006 7.97,967
after tax available for equity shareholders
Weighted Average Number of Equity Shares (Nos.) 12,00,000 12,00,000
Earning per share
Basic & diluted EPS before Extraordinary item 0.67 0.66
(Face Value %.10/- per share)
Basic & diluted EPS after Extraordinary item 0.67 0.66
(Face Value .10/~ per share)

19) There are no employees during the year hence the company has not provided for the
employees liability as required by AS-15 revised 2005 "Employee Benefits™.

20) Segment reporting in accordance with Accounting Standards 17 is not applicable to
Company.

21) Details of foreign Exchange Earnings and Outgo: NIL




SHERATON PROPERTIES & FINANCE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2017

e T e e e e e e — s e ——————, == A

22)

Related Party Disclosure:

As per Accounting Standard 18 issued by the Institute of Chartered Accountants of
India the Company’s related parties and transaction are disclosed below:

(a) Particulars of Key Management Personnel:

Mukund Garodia

Sr. No. Name of Related Party Relationship
l. B.M. Bhansali Director
2 Jayesh B. Bhansali Director
3. Meenakshi Bhansali Director
4,

Chief Financial Officer

(b) Particulars of Enterprises Under Common Control of Directors and where there are

transactions:

Sr. No. | Name of Related Party
1. Bhansali International Private Limited.
2. Bentley Commercial Enterprises Limited.

(¢) Transactions during the year with related parties:

Enterprises Under Common

Key Management

Nature of Transactions Control of Key Managerial Personnel
(Excluding Person
Reimbursements) Yes Previous Current year | Previous
Current Year Year Vent
(a) Net Deposit Taken /
(Returned) by Company | (2.21,00,000) | (%.7,00,000) | .15,00,000 TNIL
(Net)
Balance as on 31st March,
2017
(b) Shown under Other 3
Long Term Liabilities i Sl R0000 ] i ZNIL
(¢) Shown under Short ,
Term Borrowings ik ENIL | 21500000 |  ZNIL




5HLRATON PR()PFRTIES & l*‘lNANCE Ll‘\l[TFD

23) The details of Specified Bank Notes (SBN) i.e.X.500/- & .1000/- notes held and
transacted during the period from 8" November -16 to 30" December-16 is as

follows:

Particulars SBN

" Others Amount

Opening 08.11.2016 -

2.99.,024 2,99.,024

Receipt -

Payment .

Deposit -

Closing 30.12.2016 -

2,99,024 2,99,024

24) Previous year figures are rearranged/ regrouped wherever necessary.

For and on behalf of
B. L. Dasharda & Associates

Chartered ountants
F.R. No:A12615W .=
? 2
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M. No.: 112489 @ > ~-<
Place : Mumbai
Date :19™ May. 2017

Jaytgsh Bhansali
Directory \/\m@"&

Mukund (.arodta
Chief Financial Officer

Yuvraj Badavane
Company Secretary

Place : Mumbai
Date :19" May, 2017



