24" ANNUAL REPORT

2009-2010

VISHVA VISHAL ENGINEERING LIMITED
31, MAKER CHAMBERS III,
3%? FLOOR, NARIMAN POINT,
MUMBALI - 400 021

™

Yor, Visla Vishel Tregincoring Lidg

AT




VISHVA VISHAL ENGINEERING LIMITED

Regd. Oflice:- 31, Maker Chambers 11, 3* Floor Nariman Point, Mumbai- 400 (01

NOTICE

NOTICE is hereby given that the 24"™ Annual General Meeting of Members of M/s. VISHVA VISHAL
ENGINEERING LIMITED, will be held at the Registered Office of the Company at 31, Maker Chambers
111, 3" Floor, Nariman Point, Mumbai on Thursday, the 30™ Scptember, 2010 at 11:00 am to transact the
following business:-

1. To receive and consider the reports of the Directors and Auditors and the Audited Accounts of the
Company for the year ended 31 March, 2010.

2. To appoint a Director in place of Shri Ashish Jain who retires by rotation and being eligible offer
himself for re-election.

3. To appoint Auditors of the Company and to fix their remuneration.

Registered Office By Order of the Bozard

31, Maker Chambers 111,

3" Floor, Nariman Point,

Mumbai. Sd/ ~
ASHISH JAIN

Date : 26" August, 2010 . DIRECTOR

Place : Bhilai

Note : 1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy

to attend and vote instead of himself and the proxy need not be a member.

The Register of members and Share Transfer book of the Company will be closed from
25t September, 2010 to 30 September, 2010 (both days inclusive).

[



VISHVA VISHAL ENGINEERING LIMITED

Regd. Off ce:- 31, Maker Chambers 111, 3™ Floor Nariman Point. Mumbai- 400 021

DIRECTORS’ REP"ORT

To the Members,

Your Directors have pleasure in presenting their 24" Annual Report together with the Audited ac counts of

the Company for the finzncial ycar ended 31 March, 2010.

Financial Results :-

Sales & Other Income

Profit before depreciation

Less : Depreciation

Profit before tax & extra ordinary items
Less : Provision for income tax

Less : Provision for Deferred tax liability (net)
Less : Provision for F.B.T.

Less : Provision for Wealth Tax

Profit after tax

Balance brought forward from last ycar
Add/Loss:Earlier Year Excess/Short Provisions
Less : Transferred to General Reserve

Surplus carried to Balance Sheet

The Year in retrospect:-

(Amount in Rs.)

F.Year—-2010 F. Year — 2009
50,30,17,661 40,56.15.738
11,45,26060 6,85.04.246
1,88,38,494 1,72.85.865
9,56,87,565 5,12,18.3381
3,28,00,000 1,95.00.000
8,57,000 18.30.000
0.00 7.64.600

44,514 14.348
6,19,86,051 3,27,69.433
49,10,944 50.68.953
1,56,119 28.22.558
5,00,00,000 3,57,50.000
1,67,40,876 49,10.944

Company’s overall performance during the year has improved considerably. Turnover has increased by
24.01 %. Company has eamed a net profit of Rs.619.86 Lacs during the vear against a net profit

Rs.327.69 Lacs during the last year.

Dividend :-

With a view to conserve the resources, the Directors of the Company have decided not to recommend any

dividend for the current year.

Directors:-

Shri Ashish Jain retires 2y rotation and being eligible offer himself for re-election.



Auditors :-

Your Auditors M/s. Taunk & Srikanth, Chartered Accountants tetires and ofter themsely ey tor e
appointment.

Dircctors Responsibility Stateinent:-

As per scction 217 (2AA) of the.Companics Act 1956 pursuant to the requirement under section 217

(2AA) of the Companies Act 1956 with respect to Directors Responsibility Statement it is herebs
confirmed.
I. That in the preparation of the accounts for the financial year ended 31* March, 2010, the

applicable accounting standard have been followed along with proper explanation relating to
material departments.

2. That the Directors have selected such accounting policies and applied them consistently and made
Jjudgements and estimates that were reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit or loss of the
company for the year under review.

3. That the Directors have taken proper and sufficient care for the maintenance of adequate
accounting record in accordance with the provision of the Companies Act, 1956 for safeguarding
the assets of the company and for preventing and detecting fraud and other irregularities.

4, That the Directors have prepared the accounts for the financial year ended 31 March, 2010-0on a
going concern basis.

Personnel :-

The information required under section 217(2A) of the Companies Act, 1956 read with the Companies
(Particulars of employees) Rules 1975 is not annexed as there was no employee who was getting
Rs.24,00,000/- per annum or Rs.2,00,000/- per month.

Public Deposit:-

The Company has not accepted any deposit within the meaning of Section 58 A of the Companies Act,
1956 and the Rules made there under.

Acknowledgementﬁ-

Your Directors take this opportunity to place on record their due appreciation of the valuable contribution
and the spint of dedication of the employees at all levels during the year. The Directors also express their
deep gratitude for the business assistance, co-operation and support extended to your Company by
Customers, Distributors, Suppliers/ Services Providers, Banks, various Governmental Organisations’
Agencies and shareholders and look forward for their continued support and co-operation in future also.

Compliance Report:-

The Company has taken Compliance Report for the Financial Year ended 31% March, 2010 as per section
383 A of the Companies Act 1956.



Conscrvation Hf Energy, T'echnology Absorption:-

a) Conservation of Enerpy:-

[niormation relating to Encrgy Consumption and Conservation as required under rule Y of the
Companies (Disclosure of particulars in the report of Board of Directors) Rules, 1989 is piven i
Annexure-I forming part of this report.

b) Technology Absorption & Researclh & Development:-

The Company does not have any Research & Development Section.

c) Foreign Exchange Earning & Outgo:—v

i) Earnings - Rs. 0.26 Lacs i
ii) Outgo : Rs. 265.07 Lacs
Registered Office By Order of the Board
31, Maker Chambers III,
3" Floor, Nariman Point, Sa/)- 5#._
Mumbai. .. ' A. K Jain Ashish Jain
DIRECTOR DIRECTOR

Date : 26" August, 2010
Place : Bhilai



VISHVA VISHAL ENGINEERING LIMITED

Conscrvation of Linerpy, ‘i'eclinology Absorpticn, Exchange carning & Ouigo.

a)

b)

Conservation of Enerpy:-

Wherever possible, energy conservation measures have already been implemented.  However,
cfforts to conserve and optimise the use of energy through improved methods and other means
will continue. Further information relaling to ene-gy consumption as required under section 2 of
the companics (Disclosure of particulars in the report of the Board of Directors) rules 1988 is

given in Annexure 'A' forming part of this report.
Technology Absorption and Research & Developrent :-

The Company does not have any Research and Develof)mcnt Section.



VISHVA VISHAL ENGINFERING LIMITED

Annexure 'l' to Directors' Report

For disclosurc of particulars with respect to conscervation of Encrpy:

Power & Fuel Consumption 2009-10 20809
Electricity
a) Purchased
Units 13,66,230 11,537,593
Total (Amount in Rs.) 64,27,064 [ 54.81.049 |
Average rate per unit 4.70 4.82 |
b) Own Generation '
(i) Through Diesel Generator i
Units 5030 2620 |
Units/Litre of Diesel Oil 1.92 1.92 !
Cost/Unit 71.65 72.64
(i) Through Turbo Generator N.A. N.A. |
Units E
Cost/Unit
Furnace Oil - -
Qty. (Kg./Ltrs.)
Total Amount/K.Litrs of Oil

Consumption per unit of production :
Standard (if any)

Electricity Consumption (KWH) / MT.

Electricity Consumption (KWH) / MT.

Electricity Consumption (KL) / MT.
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CHARTERED ACCOUNTANTS PEREAL o0
Phone 0780 230 oy v g,y
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AUDITORS' REPORT

lo
I'he Members of
VISHVA VISHAL ENGINEERIN_G_LI_MIVTED, .

‘We have audited the attached Balance Sheet of VISHVA VISHAL FNGINEL RING LTD as at 31st March, 2010
and also the Profit & Loss Account and the Cash Flow Statement for the year ended on that date  These
financial statements are the responsibility of the Company's management. Qur responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statements prescntation. We believe that our audit provides a reasonable basis of our opinion.

Further to our comments in the Annexure referred to in paragraph (1) above, we state that:

(a) We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law, have been kept by the Company so far as
appears from our examination of those books;

(c) The Balance Sheet, the Profit & Loss Account and Cash Flow Statement dealt with by this report are in
agreement with the books of accounts;

(d) In our opinion, the Balance Sheet, Profit & Loss Account and Cash Flow Statement dealt by this report
comply with the Accounting Standards referred to in sub-section (3C) of Section 211 of the Companies Act,
1956.

(e) On the basis of written representation from the directors as on 31st March, 2010, and taken on records by
the Board of Directors in their meeting, we report that, none of the directors is disqualified as on 31st
March, 2010 from being appointed as director in terms of clause (g) of sub-section (1) of Section 274 of
the Companies Act, 1956.

(f) In our opinion and to the best of our information and according to the explanations given to us, the said

1) inthe case of Balance Sheet of the state of aflairs of e ¢ -ompany as at 31st March. 2010
o m e case of the Profit & 1 os:s Account, of the probi foy (he year ended on that date; and
W he case of Gash | low slatement, of the cash flows jor the year ended on that date.

For M/s TAUNK & SRIKANTIH

Chartered Accountants

(Reqgisbiation ne. 001524 )
2 )

- )

) \:
(ot
(N K 1AUNK)

Place Dby ot
Piated 20 O o0 M((ml)(:::‘.l.lp Nao 3421



Annexure to the Audilors’ Reporl v
(Keterrad to in paragraph (1) of our report of even date)

I} Inrespect of its Fixed Assets:

1) I'he company has mainlained proper records showing full paticulins including quantitative detuls and
situation of fixed assets on the basis of available iniormation '

b) Asexplained to us, the fixad assets have been physically verified by the management during the: year in a
phased periodical manner, which in our opinion is reasonable having rigard to the size ot the company and
nature of its assets. No material discrepancies were noticed on such physical verification.

¢) In our opinion and according to the information & explanations given to us, the manufacturing activity of its
Gas Division has been discontinued in the past. A major part of the assets of this division has been
disposed off/ written off over in the past years .Some of the assets have been written off / disposed off

during the year.

i) In respect of its Inventories:-

- a) As explained to us, the Inventories have been physically verified by the management during the year. In our
opinion, the frequency of verification is reasonable.

.b) In our opinion and according to the information and explanation given to us the procedures of physical
verification of stocks followed by the management were found to be reasonabic and adequate in relation to
the size of the company and nature of business.

¢) In our opinion and according to the information and explanations given to us the company is maintaining
proper records of inventory. The discrepancies noticed on verification between physical stock and book
records were not significant and the same have been properly dealt with in the books of account.

iii) In respect of the loans, secured and unsecured, granted or taken by the company to/from companies, firms

and other parties covered in the register maintained u/s 301 of the Companies Act, 1956:-

a) According to the information and explanations given to us, the company has not granted loans to any of the
parties listed in the register maintained u/s 301 of the Companies Act, 1956. Accordingly paragraphs 4 (jii)
(a), (b), (c) and (d) of the Companies (Auditors' Report) Order 2003 (as amended) are not applicable.

b) The company has not taken any loans, secured or unsecured from companies, firms or other parties
covered in the register maintained u/s 301 of the Companies Act, 1956. Accordingly paragraphs 4 (jii) (e),

S - (f) and (g) of the Companies (Auditors' Report) Order 2003 (as amended) are not applicable.

-

iv; . our opinion and according to the information and explanation given to us during the course of our audit, there
‘ are adequate internal control system commensurate with the size of the company and the nature of its
business with regard to the purchases of stores, raw-materials, plant & machinery, equipments and other
assets and for the sale of goods and services. During the course of our audit, no major weaknesses have been

noticed in the internal control system.

v) In respect of the transaction covered u/s 301 of the Companies Act 1956:-

a) To the bes! of our knowledge and belief and according to the information and explanations given to us, we
are of the opinion that the particulars of contracts or arrangements that need to be entered into the register
manntaained u/s 301 of the Companies Act, 1956 have been so entered.

b) In our opinion and according to the information given to us the transactions made in pursuance of the
conlracls or arrangements evtered in the register maintained u/s 301 of the Companies Act,1956
aggreqating during the year 1o 1Xs.5,00,000/- or more in respect ot any party were made at prices which e
reasonable having regard to prevailing market prices at the relevant time where such market prices are

avaliahle

L 3/



vir Inour opinion and according to the information i expalnations give

(4)

nto us. the company hae,

not accepled

any deposits from the public during the year to which the dueclives iIssucd by the Reserve Bank of Indiy sind

the provisions of section 58A & 582.A or any other relevant provisions

are anplicable.

wai i oul opinion, the company has an adequate mternal audst system commensurate

its business.

vmg t0 the best of our knowledge and as explained to us, the Central Gove
mamtainance of cost records under section 209(1)(d) of the Companic

manufactured by the company.

uh In respec! of statutory dues:-

a) According tc the information ard explanations given to us, undis
Fund, Employees State Insurance, Income Tax, Sales Tax

Excise Duty, Cess and other dues have been regularly de

slight delay in few cases. According to the information and ex

- amounts payable in respect of the aforesaid dues were outstandin

i} more than six months from the date of becoming payabie.

b) The disputed statutory dues that have not been deposited on account of

appropriate authorities are as follows:

of the Actand the rules mide thereunder
with the size and nature of

mment has not prescribed the
s Act, 1956 for any of the products

puted statuiory dues including Provident
, Wealth Tax, Service Tax, Customs Duty,
posited with the appropriate authorities barring
planations given to us no undisputed
g as at 31st March 2010 for a period of

matters pending before

Sl Name of Statute Nature of Dues Forum where Period Amount
No dispute is pendin in lacs
1 |Central Sales Tax Act, 1956 and CG Sales Tax | Dy. Comm. of Sales Tax 1993 - 1994 2.40

Sales Tax Act of various states Entry Tax -do -- 1999 - 2000 2.38
CST -~ do - 20065 - 2008 2.87
Total 7.65
2 |Central Excise Act, 1944 Excise Duty |[Central Excise & Service 2005 - 2006 3.62
Tax Appellate Tribunal.
(CESTAT)
Commissioner (Appeals) 1995 - 1996 3.34
- Total 6.96
.7 |Central Excise Acl, 1944 Service Tax |Central Excise & Service| 2007 - 2008 0.98
. Tax Appellate Tribunal.
(CESTAT)
4 [Employees' State Insurance Act 1948 ESI Hon. High Court 01.04.1991 to 36.81
Chhattisgarh 31.03.1998
5 [Municipal Corporation, Bhilai ‘Terminal Tax Hon. High Court May 1999 to 18.18
Chhattisgarh March 2009

x) The company has no accumulated losses as at 31st March, 2010 and has not incurred any cash losis during the

financial year ended on that date and in the immediately preceding financial year.

xi) Bascd on ot audit procedures and on the basis of information and explanations given by the management, we
e of the opmion that the company has not detaulted in the repayment of dues to financial institutions, bank

and debenlune holdors,

iy e owr opmion and according o the informalion and explanation given (o us, the Company has not granted any
loans or advance: on the basis of sceity by way of pledge of shares, debentures or other sccurities.

R
W //)

-y o
Ao pnt o
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s oour gpinion, the company is not o chit fund o amdhe Sctual bencht tond o/ cociely Aceordmegly, el
= xu) ofthe Companies (Auditor's Reporty Grder 2003 & not appleable to the company

2% a) Inoour opinion and according {6 the mlormation i explatiation given to g the company is not deahng in o
tadng in shares, securitios and olhor mvestments  Accoidingly the provestons ol clanse A(xv) ol the
Companies (Auditor's Report) Order 2003 are not apphicable to the compiny

bj Based on our audit procedures and to the best of our knowledge and boliof and according to the
infonnation and explanations given to us, the shares and sceuritios have been hoeld by the Company in it
ownname.

¢ The company has not given Guarantee for loans taken by others from banks or financial institutions. .

31 In our opinion and on the basis of information and explanation given to us, the term loans were applied for the
purpose for which they were obtained.

~j According to the information and explanations given to us and on an overall examination of the Balance Sheet
of the company, funds raised on short term basis have, prima facie, not been used during the year for long term
i :*yestment.

t. ,According to the information and explanations given to us, the Company has not made any preferential
allotment of shares during the year to parties and companies covered in the register maintained u/s 301 of the
Companies Act, 1956.

xtx) In our opinion and according to the informations and explanations given to us the company has not issued any
secured debentures during the period covered by our report. Accordingly, the provisions of clause 4(xix) of the
Companies (Auditor's Report) Order 2003 are not applicable to the company.

xx) During the period covered by our audit report, the compaﬁy has nol raised any money by way of public issue.

xxi) In our opinion and according to the information and explanation given to us, no fraud on or by the company has
been noticed or reported during the year, that causes the financial statements to be materially misstated.

For M/s TAUNK & SRIKANTH
Chartered Accountants

/(Rgi_i_g%tion no. 001524C
SRR (N. &-TAUNK)
Placg : Bhilai’, ", Paitner

Dated : 26.08.2010 ' Membership No. 30421




VISHVA VISHAL ENGINEERING LTD

BALANCE SHEET AS AT 31ST MARCH 2010

At Anal
PARTICULARS SCH 31.03.2010 31.03.2009
. - Rupees —— Psl Rupees o bsl
SOURCES OF FUND: : ‘
Share Holders Funds
Share Capital A" 25,000,000.00 25,000,000 00
Reserve & Surplus "B" _...216,740,875.73| 154,910,943 70
241,740,875.73 179,910,943 .70
Loan Funds
Secured Loans "Cc” 37,181,169.51 67,036,530.58
37,181,169.51 67,036,530.58
Deferred Tax Liability (Net) "pD" 16,994,000.00 16,137,000.00
Total Funds Employed 295,916,045.24 263,084,474.28
APPLICATION OF FUND:
Fixed Assets "E"
Gross Block (At Cost) 264,978,116.20 202,515,782.62
Less:Depreciation 104,533,093.11 86,887,192.62
Net Block 160,445,023.09 115,628,590.00
Capital Work In Progress 15,089,486.23 10,035,607.61
175,534,509.32 125,664,197.61
Investment ( At Cost) “F" 8,256,790.00 8,256,790.00
Current Asscts Loans & Advances "g" )
Inventories 47,204,145.00 51,722,611.00
Sundry Debtors 125,919,873.82 72,411,283.21
Cash & Bank Balances 3,469,161.06 21,459,067.29
Loans & Advances 89,580,429.08 71,931,826.86
Other Current Assets 52,083.39 12,779.00
266,225,692 .35 217,537,567.36
Current Liabilites & Provisions "H"
Current Liabilites 80,762,482.43 42,845 132.69
Provisions 73,338,464.00 45,528,948.00
154,100,946 .43 88,374,080.69
Net Current Assets 112,124,745.92 129,163,486.67
Total Funds Utilised 295,916,045.24 263,084,474.28
SIGNIFICANT ACCOUNTING POLICIES AND N"

NOTES TO ACCOUNTS

Scheduies referred to above form an integral part of the Balance Sheet. This is the Balance
Shecet referred to in our report of even date.

For M/s Taunk & Srikanth
Chartered Accountants 1
L ¢ Y
X (('",‘;( v
N.K.1 AUNK
PARTNER
Maoembaerghp No 3()47I
Phracoe o Baka ’
Lrale C26 08 2010

AN ¥

I'or Board of Directors

s

’

!

— — e s



VISHVA VISHAL ENGINEERING L.TD

PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 3151 MARCH 2010

SIGNIFICANT ACCOUNTING POLICIES AND
NOTIES TO ACCOUNTS

Loss Alc referred to in our report of even date.

For M/s Taunk & Srikantl
Ch.’ll‘l(}l‘y(l Accountants

\
o /P\ LN
N K.I(AUNK] ‘
PAITNE: IR
Maombership No 30421
Place il
Nade 2608 2010

Yn-.ﬁ oo Yoear b nded
PARTICULARS SCH | 31032010 31.03.2009
| R Rupees Psl o Bupees 0 Ps
INCOME :-
Ihcome From Operations P 503,017,660 8/ 405,615,737 19
Variation In Stock WL (IABDLBO500) 19,725,415 00
188,161,850 8/ 425,341,152 79
EXPENDITURE:-
Material Consumed K" 278,245 8G0.43 245,263,464 .37
Operational Expenses "L" 93,489,369.93 106,646,476.56
Total Expenditure 371,735,230.36 351,909,940.93
Profit Before Depreciation, Interest & Tax 116,426,625.51 73,431,211.86
Financial Charges "M" 1,900,566.49 4,926,965.61
Depreciation 18,838,493.99 17,285,865.40
20,739,060.48 22,212,831.01
Profit Before Taxes And Extraordinary ltems 95,687,565.03 51,218,380.85
Fixed Assets Written Off - .
Profit Before tax 95,687,565.03 51,218,380.85
Provision for Income Tax/MAT 32,800,000.00 19,500,000.00
Provision for Deferred Tax Liability (Net) 857,000.00 (1,830,000.00)
Provision for Fringe Benefit Tax - 764,600.00
Provision for Wealth Tax 44 .514.00 "14,348.00
33,701,514.00 18,448,948.00
Profit After Tax 61,986,051.03 32,769,432.85
Balance Brought Forward From Last Year 4,910,943.70 5,068,952.85
66,896,994.73 37,838,385.70
Credits of Earlier Year/Excess Prov.Written Back - 2,822 ,558.00
66,896,994.73 40,660,943.70
Debits of Earlier Year/Short |.T. Provision 156,119.00 -
Profit Available For Appropriation 66,740,875.73 40,660,943.70
Less : Transferred to Generat Reserve 50,000,000.00 35,750,000.00
Surplus Carried To Balance Sheet 16,740,875.73 4,910,943.70
Earning per share (Basic and Diluted) 24.79 13.11
N

Schedules referred to above form an integral part ol the Prolit & Loss Alc. This is the Profit &

For Board of Directors




VISHVA VISHAL ENGINEERING LTD

CASH FLOW STATEMENT FOR THE. YEAR EINDI D 3151 MARCIH 2010

R4 '000

PARTICULARS

CASH FLOW FROM OPERATING ACTWVITIFS

Yoo D nded

.31 March 2010

Yoo 1 nded
31 March 2009

| CASH FLOW,FROM FINANCE ACTIVITE:

Proceeds from Long Term Borrowings
Proceeds from NBFC

Bank Borrowings

Interest received

Interest Paid

Net Profit before Tax OL688 | 51218
Depreciation 18,838 17,286
Interest 1,901 4927
(Profit)/Loss on sale of fixed assets (807) (1,025)
Interest reccived (139) (353)
Rental Income (2,546) (2,387)
_ Operating Profit before working capital changes 112,935 69,666
Adjustments for :
Trade and Other Receivables (47,608) (6,656)
Inventories 4,518 (17,905)
Trade Payable 37,917 (5,633)
Cash Generated From Operations 107,762 39,472
Direct Taxes (28,765) (23,118)
Income Tax Refund - 679
Cash flow Before Extraordinary Items 78,997 17,033
Cash flow from operating activities  (A) 78,997 17,033
':B.4[CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (68,927) (24,161)
Sale of Fixed Assets 1,012 1,598
Rental Income 2,546 2,387
Net Cash Used in Investing Activities  (B) (65,369) (20,176)

(19,899)
(566)
(9,391)
139
(1,901)

18,749
(918)

10,219
353

(4,927)

~/| "/Net'Cash Used in Finance

618)|

Net Increase/(Decrease) in Cash & Cash Equwalents (A)(B)(C)

(17,990) 20,333
Cash and Cash Equivalents (Opening Balance) 21,459 1,126
Cash and Cash Equivalents (Closing Balance) 3,469 21,459

L 4%

(

Parti

For M/s Taunk & Srikanth ll‘

Chartere (I Accountants

N.K. Taunk

In terms of our report of even date

U [ / [N\ 4

Her

Mentbership No. 34421
Ihelad
Date:

26 08 2010

For, Board of Directors
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SCHEDULES "A" TO "N" FORMING PPAR! O ACCOUNTS FOR THI YEAR ENDID

31ST MARCH 2010

VISHVA VISHAL ENGINEERING LTD

SCHEDULE " A" Share Capital
As at As at
PARTICULARS 31.03.2010 31.03.2009
Rupees I’s| Rupees Ps
AUTHORISED :

30,00,000 Equity Shares of Rs 10 each

30,000,000.00

30,000,000.00

ISSVED,SUBSCRIBED & PAID UP

25,00,000 Equity Shares Of Rs 10 each
Fully Paid In Cash

25,000,000.00

25,000,000.00

Total

25,000,000.00

25,000,000.00

SCHEDULE " B " - Reserves & surplus
As at As at
PARTICULARS 31.03.2010 31.03.2009
Rupees Ps| Rupees Ps

GENERAL RESERVE:-

As per last Balance Sheet

Add : Transferred from Profit & Loss A/C

Profit & Loss A/c Balance

150,000,000.00

50,000,000.00

114,250,000 00

35,750,000.00

200,000,000.00

16,740,875.73

150,000,000.00

4,910,943.70

Total

216,740,875.73

154,910,943.70




"VISHVA VISHAL ENGINEERING LTD

SCHEDULE "C" Sccured Loan

PARTICULARS

Term Loan From Syndicate Bank (T1 )

Term Loan From Syndicate Bank (TL -Il)

Workirig Capital Loan FFrom Syndicate Bank

Short Term Loan From Syndicate Bank (Rs.4G0 Lac)
Car Loan From ICICI BANK

PARIRL

31.03.2010

Rupcees i’y

818,441 25
H76G3,811 00
20,349,923 26

1,248,994 00

Rupees I

Al
31'.03_2()()9

8,960,424 .00
17,520,845 O
32,272,166.58

6,468,343.00

1,814,752.00

Total

37,181,169.51

67,036,530.58

Note :

Company.

3. Instalments of Term Loan payable during next 12 months

4. Instalments of vehicle loans payable during next 12 months

2. Vehicles loans are secured against hypothecation of vehicles.

1. Working Capital Loan and Term Loans are secured by first mortgage of immovable properties situated
at Industrial Estate, Bhilai, Dewada -Rajnandgaon, Kapatguda - Gadag & hypothecation of stock of
raw materials, book debts, receivables etc. of the Company and guaranteed by Directors of the

NIL

~1,236,137.00

1,777,575.00

SCHEDULE "D" Deferred Tax Liability
As at As at
PARTICULARS 31.03.2010 31.03.2009
Rupees Ps| Rupees Ps

As per last Balance Shect

Add - Provision during the yoar (Net)
(IKeler note Noo 9 of sehedule "N™)

" Total

16,137,000.00

857,000 00

17,967,000.00

(1,830,000.00)

16,994,000.00

16,137,000.00

-



TUITIIIii.. LTlA.TeisTy 0F'S98G8Z.LL |26'€92092EL [€2'06€LSG2LZ [0€'9SCIEey |88 veviOLbe |SO 11212925 JEEIE .
LTIRLTEESTL ZET60SYESSLLE 66°€6vBEB8) |29°T61L.8898 |€V'209.9008Z |[0S°61S0L¥L |0 LEL9Z689 €2°06¢€185Z12 j2icL
- SR 00'6868€82 00'5868€82 O/ |BICEC U souzaTy
EPNE= T TTLIEIETT €2°10505¢2¢1 Z9 €68¥Lee [19°2095€00L | $88.0CIc o »iC
Siiiziziz.. =ocziereish 1L €60EESWOL |OG'€6GZ6LL |66 €6vBERSL |29'26128898 |02 OL18L6vOZ |05 6LG0LYL |80°€S82/8E0 |29°282510207 =T_o%
= TIEEEC.. ooveell 00'6¥16 00°G.18 ¥0'268.21 $0°006.9 0026665 uongeisu sy
S TrEeeIle Wmm‘mﬁmmﬁ 00255926  |09'SE68/61 |S2'T6ZLO8S |STTEYOSZEL  [00'8PLLEL |00°ZE90LET [G2'86600.L1 GuBm sz s
L Iiazess 0S'16039E€  |0S'L¥0999  [00'9695¥Z  |00°LE¥98.€ |0SZ8€6€6€  |0S'610L29 00°2Z0v9L oy (Anesisscois:
LTizE T DENSEIN T 1€ 6i0v6EL 00'evi8Ly LE'9EBSLE ¥C'Oovie6.Ly £6'66€99L1 [l1€0v.i2eoE Sibelconiz et LT
SorETiEls 22'033v.28 [AIAS (8 144 00'vL¥G29 Zr'€6ES99L  |L0'82PG0GS G9'98/98. |2V’ LO98LiY SEMX - Ta Tl T
LiTELL. 20a%tEr. 00°0y92¢2¢ 0o'vL6ee 00'92.861 00'6¥90.¢€ 00'6¥90.¢ L.tz -
lElTTic. EESEAS S6'8¥65..8C 00°.E8EY9 G6°1 118202 ,m,w.wnmhmwv 0L°GS8Y.yl |G6'91G7eEs e
Tlilczolz T A £5°682950C 00°€0608 £€6°C8EGL61 |€0'€8.89GC 05°49.S1 €G'GiCeese S-s.C Iz IET
Dilaniz. ITeleeriz |evsgevevl 00'GI6/82  |EV¥SOLELL  [E'SLGELTY 00'8LOSVLL |€V2G6L2.C i Es. zniraz
w I
TT.Y.LZES 007979980 |00'E6LZ8E6T 00'6599095  |00'¥ES08.EZ |00°SSIESE0Q 00°GG9E5ECs | S TR TR
A Sa'ePRLTCL 19'80LE¥B.LE 6£°6L029699 [2C'62C0L8ELE |99°GS01.9801 ¥€'80TE989Y (2T LYBLISLS R
1T .f.7ilZL L96:G822ZL  |2€'997€0SS 00P¥ZOL9  [2€220£68%  |66'GYBLELLL 19'989Y99  |2E6GLIEC . .
2 27.3:80  SZPE0GLSIT |64 0LLBOL 00'GEZZYYL  |6L°0E88OLE  |¥b'SOLLZETE ST8LOLLEE |61 28008377 fot-zinig
TTIIIOCS Woo.ooooof 00000005} 00°0nCCCs- mESEET 0T LoET
- eiele -4 04 00 YYE /607 00°C.G061 gooLeer 00°29Z.ivi 00'916.82¢ 00'9L8.3%7 II- 323z oo_=-
ITEE.80v moo (AR 0} 00°ee8eay 00'gsee 00'ggiolr SIi-Exo Io=ET
$3300) ~ Seadny saadny ssadny seadny| seadny saadny soadny saadny s3air . -
sz | L0z 0102 sswisnipy suomppy| 600 0102 SjusWIsAPY | SuOHIPPY 80032
.z isig uo sy |uosepisLe oidn|yosew isig oldn pouad syl buung 4y 35} Uo syjydiep 3sy¢ oydp) Jeap 8y] buung Jdy sy a3 S8BT L,
- o018 L3N NOLLYIOINd3a ~ 0018 SSOUD ]
§18SSYy paXxi4 . 3., 8inpayog
. nlt\ , .,/a\ -5
) 4 7 1171 ONI™M33INIONIT TVHSIA YVAHSIA

e = e s



VISHVA VISHAL ENGINEERING LTD

SCHEDULE "F" INVESTMENTS

AS AT 31.03.2010

AS Al 31

.03.2009

NAME OF THE COMPANY “No of Shares | Amount In Rs. | No of Shares [Amount In Rs
UNQUOTED SHARES : o N
BEC Strips Ltd (F.V.100/-) 200 20,000.00 200 20,000,00
Vidharbha Gases & Vessels Pvt Ltd (F.V. 10/-) 9,500 95,000.00 9,500 95,000.00

* |Hosak Industries & Plastics(P) Ltd (F.V. 10/-) 30,000 300,000.00 30,000 300,000.00
BEC Impex International (P) Ltd (F.V. 10/-) 800,000 1,000,000.00 800,000 1,000,000.00

_ Sub - Total 839,700 1,415,000.00 839,700 1,415,000.00

: .rreestment InJ.V. 6,841,790.00 6,841,790.00
TOTAL 839,700 8,256,790.00 839,700 8,256,790.00




VISHVA VISHAL ENGINEERING LTD

SCHEDULE "G" Curent Assets, Loans & Advances

PARTICULARS

A. 'NVENTORIES

Raw Material, Stores & Spares
Finished Goods( Including goods lying with Customer)

Semifinished Goods
Total (A)

B. SUNDRY DEBTORS ( Unsecured Considered Good)
Debt out-standing for a period :

Exceeding 6 months
Other Debts

Total (B)

C. CASH & BANK BALANCES

Cash & Cheques In Hand
Bank Balances With Schedule Banks in Current A/C

Margin Money With Schedule Banks in Current A/C
Fixed Deposits With Banks

Total (C)

D. OTHER CURRENT ASSETS
Accrued Inrerest on:
Deposits with Bank & Others

Total - (D)

E. LOANS AND ADVANCES
{ UNSECURED,CONSIDERED GOOD)

Advance recoverable in cash or in kind or value to be
received or pending for adjustment :

To Staff & Others

To Suppliers

Pre-Paid Expenses

Ezxcise Duty & Service Tax

Advance Tax/TDS

Input Rebate -VAT

Amount Receivables

Sceurity & Other Deposits

folal (1)

Ancal
,31'03'2010

Hlll)mr!r. I’

33,179,469.00
5,606 340.00
8,418,336.00

Rupees s

Anal
31.03.2009

22.842.130 00
10,428,813 .00
18,451,668.00

47,204,145.00

51,722,611.00

1,311,562.00
121,575,311.82

4,806,140.69
67,515,133.52

125,919,873.82

72,411,283.21

618,942.86 515,112.86
2,173,581.07 20,280,145.62
124,129.75 111,301.43
552,507.38 552,507.38
3.469,161.06 21,459,087.29
52,083.39 12,779.00
52,083.39 12,779.00
5,480,116.86 6,175,415.25
8,212,503.62 14,533,914.61
328,089.00 266,992.00
2,233,762.72 2,397,762.00
68,318,841.34 44,729,852.00
2,375,855.54 366,911.38
989,332.00 1,674,010.62
1,641,928.00 1,786,969.00

89,580,429 .08

/1,931,826.86

Total (A) to (E)

266,225,692.35

217,537,567.36




VISHVA VISHAL ENGINEERING L.TD

SCHEDULE "H" Current Liabilities & Provisions

PARTICULARS

CURRENT LIABILITIES

Sundry Creditors *
For Goods Supplied
For Expenses
For Others

FAS)
31 .();5.2()1 (4]
Rupees P

50,448,807 H0
29.2/4 364 88
1,039,310 09

Avaal
31.03.2009.

Rupees 7y

24,650,834 .59
17,111,985 27
1,082,312 83

80,762,482.43

42,845,132.69

[ * Refer note No.5 of schedule "N" ]

1

PROVISIONS

For Income Tax

73,293,950.00

45,100,000.00

For Fringe Benefit Tax (Net of advance tax paid) 414 .600.00
F or Wealth Tax 44,514.00 14,348.00
‘ Total 154,100,946.43 88,374,080.69
VISHVA VISHAL ENGINEERING LTD
SCHEDULE "1" Income From Operations
o Year Ended Year knded
PARTICULARS . 31.03.2010 31.03.2009
Rupees Ps| Rupees Ps
i .
Sale Of Products, Incentive & Job Charges :-
Inland Sales - Refractory, Fabricated Products & Job Work 486,925,572.60 387,809,223.63
E xport Sales - Refractory Products 26,744.00 935,032.00
6,949,946.00 6,683,833.00

Sale of Electricity

493,902,262.60

395,428,088.63

Rental Income 2,546,382.00 2,386,670.00
Interest Received 139,032.95 353,296.68
Miscellaneous Income 5,622,935.32 6,422,224.48
Profit/Loss ¢n Sale of Asset (Net) 807,048.00 1,025,458.00
Total 503,017,660.87 405,615,737.79

TDS From Rent 303,766.00 567,534.00

Interest 22,247.00 19,947.00

Job Work 9,834.00 34,855.00{

Ly




)

SCHEDULE *J"  Variation In Stocks
T Youu b nded Yoou o llllt‘(i.
PARTICULARS 31.03.2010 31.073.20(77)9 )
_____ Rupees - Psp Rupees s
Closing Stock:
Finished 5,606,340 00 10,428,813 00
Semifinished 8,418,336.00 18,451,668.0C
Total 14,024,676.00 28,880,481.00
Loss: Opening Stock
Finished 10,428,813.00 3,469,622 .00
Semifinished 18,451,668.00 5,685,444 .00
Total 28,880,481.00 9,155,066.00
Variation (14,855,805.00) 19,725,415.00 .
SCHEDULE "K" Material Consumed
Year Ended Year Ended
PARTICULARS 31.03.2010 31.03.2009
Rupees Ps| Rupees Ps

Raw Material & Stores Consumed
Opening Stock

Purchases

Carriage Inward

22,842,130.00
274,522,152.15
14,061,047.28

24,662,852.00
234,928,230.37
8,514,512.00

311,425,329.43

33,179,469.00

268,105,594.37

22,842,130.00

Less:Closing Stock
Total Material Consumed

278,245,860.43

245,263,464.37




VISHVA VISHAL ENGINEERING LTD

SCHEDULE " L" Opcrational Expens

¢S

PARTICULARS

(;) 'M:'lnulecluring & Mainfenance
Prcessing Charges

Power & Fuel

Testing & Other Expenses

Repair & Maintznance:-

Building

Machinery

Others

Tatal (A)

(B) Selling & Distribution
Advertising & Business Promotion
Packing & Forwarding Charges
Transportation, Loading & Other exp

Total (B)

(C) Employees Remuneration & Benefits
Salaries, Wages Allowances & Bonus

Rent Free Accomodation

Contribution to P.F & Other Funds
Employees Welfare Expenses

Total (C)

(D) Administrative & Others:

Rates & Taxes

Insurance

Legal Expenses

Travelling Expenses

Postage, Telephone & Telex

Consultancy & Service Chg

Miscellaneous Expenses

Payment To Auditors:-

Audit Fees

Tax Audit Fees

Reimbursment Of Expenses

Directors Sitting Fees
Total (D)

Yoeor |nded
31.03.2010
Rupees P

18,222,667 70
18,020,425 53
30,512 00

1,507,872.10

Year 1 nded
31.03.2009

|'\‘|||u:n,=:‘. By
31,969,584 .05
18,650,748 94
13,356 00

2,/77,101.40

3,895,423.54 3,960,869.35
3,060,637.55 2,396,510.07
44,737,527.97 59,768,169.81
86,562.00 102,551.00
8,151,477.76 7,079,196.68
2,048,668.00 1,816,545.00

10,286,707.76

8,098.792.68

15,868,082.00

15,095,135.77

73,285.00 66,200.00
1,866,672.00 1,797,239.00
1,401,998.84 521,493.25

19,200,037.84 17,480,068.02
541,131 00 635,774.00
940,317.00 1,317,207.00

82,280.00 59,000.00

4,206,833.60 4,088,382.00

809,366.00 717,819.00
4,492,997.00 3,951,913.00
8,145,030.76 9,580,684.05

35,848.00 35,848.00

8,250.00 8,273.00
1,043.00 2,546.00
2,000.00 2,500.00
19,265,096.36 20,399,946.05

Total (A) to (D)

93,489,369.93

106,645,476.56

VISHVA VISHAL ENGINEERING LTD

SCHEDULE " M" Financial Charges

PARTIGULARS

bercst On lenm b oon

Tlere s b Oyt d el

total

Year t nded
31.03.2010

I pees I’s

Runeas I’s

Year 'nded
31.03.2009

1,262,420 86
63810663

1,900,566.19

2327100247

2,0090,803.14

4,926,965.61




VISHVA VISHAL ENGINEERING LIMITED

SCHEDULE "N” FORMING INTEGRAL PART OF THE ACCOUNTS FOR THE YEAR

-_—

iii)

iv)

v)

wi)

ENDED 31st MARCH, 2010

Significant Accounting Policics :
GUENERAL :

The accounts have been prepared on historical cost  convention  and
according to tr-e generally accepted accounting principles and on accrual basis of
accounting except otherwise stated.

FIXED AR

Fixed Assets have been stated at acquisition/construction cost, which inctudes
Freight, Insurances, Taxes and installation expenses less accumulated
depreciation till date. Profit or Loss on disposal of Fixed Assets is recognized in
the Profit and Loss Accounts.

REVENUE RECOGNITION :

Sales exclude excise duty & sale tax. Incentive bonus received and penalty
charged are accounted on accrual basis.

INY FENTS .
Investments have been stated at cost.

INUENTORIES :

inventories have been valued as under :

4 | Consumable Stores At cost.

Sl Particulars Basis Of Valuation

No

1 Raw -Materials At cost

2 | Semi-Finished Goods At estimated cost

3 | Finished Goods a)At cost or Market Price whichever is lower.

(b) for goods lying with customers, it
has been valued at cost plus Excise Duty
thereon .

DEPRECIATION ©

The Company has provided depreciation on Pro-rata basis on written down value
method — al the 1ates specified in Schedule X1V to the Companies Act 1956.
Ascels bolow s, 5000/ have been desreciated  in full Leasehold lands
have been amortized over the period  of 99 years Le. period of lease in equal
installments.



-
N

V) SANATION -

Current Tax is determined as the amount ol i payable n respeal o laxable
income for the year. Defened tax s recognized, subject to considetation ol
prudence, on timing differences, being difference  between  Faxable  and
Acccunting income/expenditure that originate. in one period and e sapable of
reversal in one or more subsequent perod(s)

2. In accordance with past practice of the company, tollowed consistently, Leave
Salary, Leave Travel Allowances & Intercst on Security Deposit with Eloctricity
Board have been accounted for on Cash basis.

3. Contingent Liabilities not provided for : {Rs. in L.acs)
SI No Types Year 2010 | Year 2009
A. Guarantee & L/C outstanding 55.58 45 .98
A a | Against which FDR pledged with bank __: 5.46 5.52
B. ESI 36.81 36.81
C. Sale Tax demand disputed 6.64 4.17
D. Service Tax and Excise Duty demand 7.94 7.94
\ disputed
: E Terminal Tax 11.37 9.30

4 Additional information pursuant to the provision of Paragraphs 3, 4C and 4D in part
It of Schedule VI to the Companies Act, 1956.

(A) In case of Manufacturing ltem :

(@) CACACITY AND PRODUCTION :

Unit | Installed Capacity * | Actual-Production
Particulars 2010 2009 2010 2009
Refractory Mass | MT 11800 10200 9928.897 7889.378
Structural MT 2000 2000 584.72 | 1318.348
Fabrication
Wind Turbine Kw 1250 1250 2046918.61 | 1970594.88
Generator (Units) (Units)

*Installed capacity being technical matter has been certified by the Management
and accepted by us.

(6) TURNOVER.:
(Rs. In Lacs)
__Items Unit Year 2010 Year 2009
) b Ry Amount | = Qty Amount
1) Refractory Mass | MT 10128.276 | 4426.94 7658.512 2997.48
2) Strucll. Fabrication | M1 584.72 34814 | 1318348 | 889.97
3) Power (WTG) units | 204691861 | 6950 | 1970595.78 | 66.83 |
4) Others MT 186.61 58.44 NIL | 0.00
TOTAI 4939.02 | 3954.28




() RAW MALER] AL CONST AR LTOMN

(R il acsy)
Items Unit Year 2010 Year 2009
Qty Amount Qty Amount
(Graphite Flakes - 1 MI L 464 201 142.8/ 42H 5641 120 46
Pitch Powder/P!.Clay MI 919 211 2034 739061 15 21
Silicon Carbide/Nitrite MI 980000 | 31623 |  8/16GH9 | 282 3
Calcinec Bauxite Ml 2160.660 | 2367/ | 2449/65| 23860
[ Fused zirconia_ MI 45.080 97.56 29.532 56.40
D.B. Magnesite MT 189.720 3524 108.930 18.70
 Grog | MT 280713 14.57 1 200070 1017
Silicon Carbide (Import) MT 48.000 17.06 498801  17.94 |
White fused Aluminum MT 229358 | 112.72 151.987 73.77
Alumina Graphite powder | MT 45.36 3.12 125210 |  8.61
Brown fused Alumina MT 775.075| 302.38 | 578.607 | 202.23 |
Resin MT 214.035 | 161.41 161.354 | 147.62
[ Others (Incl. Refractory & 1322.19 1260.52
Structural fabrication)
Total 2782.45 2452.63

@ VALUE OF RAW MATERIAL o STORES CONSUMED :

(Rs. in Lacs)

Items Year 2010 Year 2009
% of total Amount % of total Amount
Consumption Consumption
a) Imported 6.91% 192.49 8.02% 204.74
b) Indigenous 93.08% 2589.96 91.98% 2247.59
2782.45 2452.63

(&) CIT VALUE OF RAW HATERIAL o STORES (ONSUMED :

{Rs. in Lacs)

Year 2010

Year 2009

| CIF Value Of Raw Material

246.63

129.62

() OPENING AND CLOSING STOCK, OF GOODS PRODUCED :

(Rs. in Lacs)

Items Unit Year 2010 Year 2009
Qty Amount Qty Amount
a) OPENING STOCK:
Refractory Mass MT 300.948 | 104.29 48.284 34.70
b) CLOSING STOCK: |
Refractory Mass MT | 99.569 | 56.06 300.948 104.29

()

Including 73.670 MT (279.150)for value Rs 46.21 lacs( 89.88) lying with
customers for approval as at the end of year and valued at cost plus excise

duty thercon.

Lxpenditure in Foreign Currency

Maotenal Porchag

Particalars

od

Foregn Trawelling

246G 63
184 14

YEAR 2010

. {Rs.inlacs)

YEAR 2009 |

129 62
8.68




1 (C) Earnings in Foreign Currency
‘ (I m Lacs)

Particulars YIAR 2010 YEAR 2009
I xport Hades 026 9.5
Sundry Debtors, lLoans & Advances and  Sundiy - Creditors - are subject  to
: confirmation.  Sundry Creditors have not been clssiticd mto SS1and Non
: _8SI creditors due to non-availability of data. The Compiny is in process of collecting
: the information relating to naturc of sundry creditors.

&

6. The Company has commenced the process of ascertaining the registration status of
the suppliers under the “Micro, Small and Medium Enterprise Development Act
2006". In absence of necessary details as on the Balance sheet date the information
required under the said Act could not be compiled and disclosed.

7. The company is covered under Group Gratuity Scheme of the LIC along with its
associates companies. However no provision has been made during the year.

. '8. Local Municipal Authority Nagar Nigam Bhilai, had introduced terminal tax during
;) the year 1999-2000 and have demanded a sum of Rs. 19,42,836/-from the
’ company for the period from 01/05/1999 to 31/03/2010. (Which includes Rs
3,31,432 /-for the year 2009-2010 and provided by the company) The company has

filed a case with Honourable High Court of Chhattisgarh in the year 2003 against

the order and the court has directed to pay 50% of the terminal tax and the

company has paid under protest a sum of Rs 805702 /- up to 31/03/2010 (including

Rs NIL for the year 2010) and the net amount outstanding as on 31/03/2010 is Rs

11,37,134/-.

9. Pursuant to the Accounting Standards (AS-22) issued hy the ICAIl, decrease in
deferred tax liability amounting to Rs.8,57,000/-have been adjusted through profit &
loss account. The major components of deferred tax assets and liabilities as at 31*
March 2010are as follows: -

Sl Particulars YEAR 2010 YEAR 2009
No
(A) | Deferred Tax Liabilities
Tax effect due to- 1,69,94,000 1,61,37,000
- Difference between written down value of
) assets under the Company’s Act, 1956 &
the Income tax Act, 1961.
Tatal (A) 1.69,94,000 | 161,37,000
(B) | Deferred Tax Assets nil nil
Tax effect due to-
.Expenses paid earlier and
‘Allowable later on.
Lo Total (B) nil nil
Net deferred tax liabilities (A~ B) | 1.69,94,000 1,61,37,000
Less:  Defered  tax  liability  already | 1,6,37,000 | 1,79,67,000
provided
Provision for Delerred Fax Liability 8,57,000 (18,3¢,000)




L L it e

10. Information on related pattios ransactions, anorequied by Accounting Stondopd 18

11.

12.

13.

jor year ended 31-03-201C

(Ry. in Lacs)

Nature Of Transaction Company Controlled | Associates | Directors | Relativa of
by Direclors Lirectors
Sales of Goads H44 63
Finance: Amount Given 3445 00
Amount Received G8L. 77
Rentreceived =~ 21.60 0.60
Sitting Fees 0.02
Remuneration 31.08 373
Consultancy Charges 16 38
Expenditure(Travelling) =~
| Purchase of goods o 256223
Outstanding as on
31.03.2010:
_____ )  Payable | 611 i I

(A) Company controlled by Directors/relatives are:- i) Bhilai Engg Corporation Ltd.
iiy BEC Strips Ltd iii) BEC Impex International Pvt. Ltd.

(B) Associate concerns are i) Dreams (proprietary concern)

(C) Name of the key Management Personnel (i) Shri Arvind Kumar Jain
(i) Shri Rajeev Jain (iii) Shri Ashish Jain (iv) Sri S.R.Varadarajan

(D) Relatives of Key management Personnel
(i) Mrs Kanika Jain (ii) Mrs Roopa Jain (iii) Mrs Vimla Varadarajan

Company's claim for sales tax defennent incentive has been rejected by the
sales tax authorities. Company has gone into appeal before Appellate authority.
The management is hopeful to get sales tax deferment incentive.

The company had contributed an-amount of Rs.68,41,790/- (equivalent to 60,000
Omani Rials) towards 15% of the share capital of the United Industrial Services
Company LLC (The name of the Joint Venture company) PB no 1040 PC 112
RUWI Sultanate of OMAN which is shown in the Balance sheet as Investment in
Joint Venture. The Joint venture company has allotted shares worth 60000 RO
(equivalent to Rs.68,41,790 /-) .

Finished goods lying with customers on approval basis have been valued inclusive
of excise duty. The company has not considered the liability of excise duty in
valuation of finished goods in company’s godown at the year-end. Had it been so
included, the value of inventory as well as current liability would have been higher
by equal amount and thus there would have no impact on the profitability for the

year.

14.° The Company had taken Keyman insurance policies on the life of its Directors Shri

Arvind Jain & Shri Ashish Jain. In the year 2007-08 the Comgany discontinued the
said policies and assigned the same in favour of its Directors on the condition that
thoy will render services to the Company at least for 5 years i.e. up to 31% March
2012 In case they disassociate before the said period they will proportionately
compensate the Company During the company has debited 1/5 amount as a salary
i the account of M Arvind Joun Rs 12,68, 765/ and Mr Ashish jain Rs 6,97,162/-.




5. tarning Per Share (F1°5) 20049 10 2008 09

Number of ordinary shares ab the beammng ot the yeao 2h 00 000 25 00 00

Number of ordinary shares al the end ol the yoon 25, 00,000 25,00,000

Weighted average number of ordinary share

Outstanding during the year (A) 25,080,000 © o 25,00,000
Nominal value of each ordinary shares (Is) 10 10
Profit after Tax (B) 61986051 32769432
Earning Per Share (Basic & Diluted) (Rs) (B/A) 2479 1311

16 Segment Information as per AS-17 .

The company is operating in three divisions i) Refectories i) Wind Power
Generation for 1.25 MW and iii) Fabrication.

Segmental revenue, result, assets and liabilities have been accounted for on the

basis of their relationship to the operating activities of the segment .
(Rs. In lacs)

p——

Particulars Refractories WTG Fabrication Total
REVENUE 1530.52 69.50 430.16 6030.17
Total Revenue 4530.52 69.50 430.15 5030.17
RESULT :
Profit before Taxation 690.27 1.84 264.76 956.87
OTHER INFORMATION
i) Segment asset .
Current Assets 2064.62 3.89 593.74 2662.25
Investment 82.57 82.57
Fixed Assets (Gross) 2039.09 618.53 143.05 2800.67
ii) Segment Liabilities
Share Capital 250.00 - 250.00
Current Liab. 622.58 20.55 164.49 807.62

17. Previous year's figures have been regrouped / rearranged orre-cast in
conformity with current year.

As per our attached report of even date For Board of Directors
For M/s Taunk & Srikanth
Ch%‘.[t,@ﬂ)ad Accountants W
) .
a{/ . \((lAr \ - /]4%/&
(NK.Taunk) e
Partner

Membership No.. 30421
Place: BHILAI
Dated : 26.08.2010
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VISHVA VISHAL ENGINEERING | D
)HF!:T ABSTRI\(‘] AN“ RN

Registration No: [ol3 1 s16]6] 6] Slate Codo L] "
Balance Sheet Date (L3 ] 1] [0 ]3] (2] 0170
Date Month Year
Capital Raised during the Year (Amount in Rs. Thousand)
Public Issue Right Issue
LI T TNTTTCT 1] LI T TNTTTCtl 17
Bonus Issue Private-Placement
L T T INTTTCT T 1 ] L1 T TNTTTCT 171
Position of Mobilisation and deployment of Funds
{Amont in Rs. Thousand)
Total Liabilities Total Assets
L1 T [T2TeTs79T1][6] L I T T2[eTs5]9] 76
Source of Funds
Paid up Capital Reserves & Surplus
L1 T T J2TsJT0]0Tl0] L I T T2T711e6] 7147
Secured Loans Unsecured Loans
L I T T T3T7T1]8711] L T T TNTTTCTT T 1
Deferred Tax . »
L | T Ti1]é6[9]9T4]
Application of Funds
Net Fixed Assets . Investments
LI [ [1TT7[5]5T37]4] L I [ T T T8[2T5]7
Net Current Assets Misc. Expenditure
L[ [ T 171172717 215] L T T [T T [NJTTTC
Accumulated Losses
LT T INTTTCT T 1]
Performance of Company (Amount in Rs. Thousand)
Turnover Total Expenditure ‘
L[ 1 T4]8J8]1T6]2] LI T T3TsJ2]4a]7]4
l-“;rofit/Loss Before Tax Profit/Loss After Tax
LI T Tes[sT618]8] L I T " T Te[1 119187
~ Laming per shive in Rs ' ot Dividend Rate %
N K A N L T 1IN T T
N’Vv .“ l'/‘{
20




Yy t—

ltem Code No:
(I1C Code)

Product
Description

Iltem Code No.:
(ITC Ccde)

Product
Description

Item Code No.:

(ITC Code)

—) Product
Description

Genetic names of the Three Principa! Products/Services of Cotmpany (as per monctiy tenins)

L3186 [0]0] |oli] |
LRIETFIRIAICIT JOTRIV | I MIATSIST ]
2] 7T 7600 Jo0Jlo0]
LE]‘LECITIRIIIC'[AILI’IE[N[E]R]G].Y_—
L713JToT8T9]o] ToJ]gs]
[SITIRJUJCTTITUIRIET ST T ]

For M/S Taunk & Sri
red Accounta

Padner
M. No. 30421




