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FINANCIAL HIGHLIGHTS

2012-13 12 months 

year ended 

31.03.2013

2011-12 

12 months & year 

ended 31.03.2012

2010-11

12 months & year 

ended 31.3.2011

INCOME

IŶĐoŵe fƌoŵ OpeƌaioŶs 6038.14 257.27 409.81

Other Income 71.80 22.62 4.48

TOTAL INCOME 6109.94 279.89 414.29

EXPENDITURE

Cost of Mateƌial CoŶsuŵed 4100.43 0.00 0.00

AdŵiŶistƌaiǀe & Otheƌ EǆpeŶses 1778.77 252.56 367.69

IŶteƌest & iŶaŶĐe Chaƌges 126.64 0.00 0.00

DepƌeĐiaioŶ 57.00 8.59 26.70

 

TOTAL EXPENDITURE 6062.84 261.15 394.40

Net Pƌoit ateƌ taǆ 0.15 (54.73) 6.50

Paid-up EƋuitǇ “haƌe Capital 7275.07 637.97 637.97   

‘eseƌǀes ;EǆĐludiŶg ƌeǀaluaioŶ 
ƌeseƌǀes ǁhiĐh is NILͿ

(1486.87) 23.50 81.22

(Figure in Lakhs)
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NOTICE is heƌeďǇ giǀeŶ that the TǁeŶtǇ NiŶth AŶŶual GeŶeƌal MeeiŶg of “ECU‘E EA‘TH TECHNOLOGIE“ LIMITED 
(formerly known as  Globsyn lnfotech Ltd.) will be held at 12.00 noon on 25th October 2013, at Senate Banquet Hall, 

208, Regent Chambers, Nariman Point, Mumbai -400021 to transact the following business: 

ORDINARYBUSINESS 

ϭ. To ĐoŶsideƌ aŶd adopt the Audited BalaŶĐe “heet as at MaƌĐh ϯϭ, ϮϬϭϯ, the Pƌoit & Loss AĐĐouŶt of the CoŵpaŶǇ 
for the year ended on that date and the Reports of the Board of Directors and Auditors thereon.

Ϯ. To appoiŶt a DiƌeĐtoƌ iŶ plaĐe of Mƌ. Haƌi ChaŶdƌa, ǁho ƌeiƌes ďǇ ƌotaioŶ aŶd, ďeiŶg eligiďle, ofeƌs hiŵself foƌ 
reappointment.

ϯ. To appoiŶt a DiƌeĐtoƌ iŶ plaĐe of Mƌ. Mƌ. Muƌtaza Ali “ooŵeƌ , ǁho ƌeiƌes ďǇ ƌotaioŶ aŶd, ďeiŶg eligiďle, ofeƌs 
himself for reappointment

ϰ. To appoiŶt Auditoƌs of the CoŵpaŶǇ to hold oiĐe fƌoŵ the ĐoŶĐlusioŶ of the Ϯϵth AŶŶual GeŶeƌal MeeiŶg uŶil 
the ĐoŶĐlusioŶ of the ϯϬth AŶŶual GeŶeƌal MeeiŶg, aŶd to iǆ theiƌ ƌeŵuŶeƌaioŶ. 

SPECIALBUSINESS 

ϱ. To ĐoŶsideƌ aŶd, if thought it, to pass, ǁith oƌ ǁithout ŵodiiĐaioŶ;sͿ, if aŶǇ, the folloǁiŶg ƌesoluioŶ as aŶ 
OƌdiŶaƌǇ ‘esoluioŶ: 

 ͞‘E“OLVED THAT puƌsuaŶt to pƌoǀisioŶs of “eĐioŶ ϵϰ ;ϭͿ ;aͿ of the CoŵpaŶies AĐt,ϭϵϱϲ, the Authoƌized “haƌe 
Capital of the ĐoŵpaŶǇ ďe iŶĐƌeased fƌoŵ ‘s ϭϬϬ Cƌoƌes to ‘s ϭϮϱ Cƌoƌes ďǇ ĐƌeaioŶ of Ϯ,ϱϬ,ϬϬ,ϬϬϬ fuƌtheƌ eƋuitǇ 
shaƌes of ‘s.ϭϬ/- eaĐh ƌaŶkiŶg paƌi passu ǁith the eǆisiŶg eƋuitǇ shaƌes of the ĐoŵpaŶǇ.͟   

 ͞‘E“OLVED FU‘THE‘ THAT iŶ ĐoŵpliaŶĐe ǁith the pƌoǀisioŶs of “eĐioŶ ϭϲ of the CoŵpaŶies AĐt, ϭϵϱϲ, the eǆisiŶg 
Đapital Đlause No. V appeaƌiŶg iŶ the MeŵoƌaŶduŵ of AssoĐiaioŶ ďe suďsituted ǁith the folloǁiŶg Ŷeǁ Đlause:

 “V. The Authorized Share Capital of the company is Rs. 125 Crores./-  (Rupees One Hundred Twenty Five Only) 

diǀided iŶto ϭϮ,ϱϬ,ϬϬ,ϬϬϬ; Tǁelǀe Cƌoƌes FitǇ Lakh oŶlǇͿ EƋuitǇ shaƌes of ‘s.ϭϬ/- eaĐh.͟   

 ͞‘E“OLVED FU‘THE‘ THAT iŶ ĐoŵpliaŶĐe ǁith the pƌoǀisioŶs of “eĐioŶ ϯϭ of the CoŵpaŶies AĐt, ϭϵϱϲ, the eǆisiŶg 
Đapital Đlause appeaƌiŶg iŶ AƌiĐle ϯ of AƌiĐles of AssoĐiaioŶ ďe suďsituted ďǇ the folloǁiŶg Ŷeǁ aƌiĐle:   ͞ϯ. The 
Authorized Share Capital of the company is Rs 125 Crores  (Rupees One Hundred and Twenty Crores Only) divided 

iŶto ϭϮ,ϱϬ,ϬϬ,ϬϬϬ; Tǁelǀe Cƌoƌes FitǇ Lakh oŶlǇͿ EƋuitǇ shaƌes of ‘s.ϭϬ/- eaĐh.͟   

 “RESOLVED FURTHER THAT the Board of Directors of the company be and are hereby authorised  to do all acts, 

deeds aŶd thiŶgs ŶeĐessaƌǇ to giǀe efeĐt to iŶĐƌease iŶ authoƌised shaƌe Đapital aŶd ŶeĐessaƌǇ  alteƌaioŶs iŶ 
ŵeŵoƌaŶduŵ aŶd aƌiĐles of assoĐiaioŶ͟

ϲ. To ĐoŶsideƌ aŶd, if thought it, to pass, ǁith oƌ ǁithout ŵodiiĐaioŶ;sͿ, if aŶǇ, the folloǁiŶg ƌesoluioŶ  as aŶ 
OƌdiŶaƌǇ ‘esoluioŶ: 

       ͞‘E“OLVED that Mƌ. V. “aŶjaǇ Kuŵaƌ, a DiƌeĐtoƌ  liaďle to ƌeiƌe ďǇ ƌotaioŶ does Ŷot seek ƌeappoiŶtŵeŶt as peƌ the 
“uĐĐessioŶ PoliĐǇ aŶd is theƌefoƌe Ŷot ƌe-appoiŶted a DiƌeĐtoƌ of the CoŵpaŶǇ.͟  

 ͞‘E“OLVED FU‘THE‘ that the ǀaĐaŶĐǇ oŶ the Boaƌd of DiƌeĐtoƌs of the CoŵpaŶǇ so Đƌeated ďe Ŷot illed.͟

ϳ. To ĐoŶsideƌ aŶd, if thought it, to pass, ǁith oƌ ǁithout ŵodiiĐaioŶ;sͿ, if aŶǇ, the folloǁiŶg ƌesoluioŶ as aŶ  “peĐial 
‘esoluioŶ.  

 ‘esoluioŶ: 

 ͞‘E“OLVED THAT iŶ aĐĐoƌdaŶĐe ǁith the pƌoǀisioŶs of “eĐioŶ ϴI ;IAͿ aŶd all otheƌ appliĐaďle pƌoǀisioŶs, if aŶǇ, 
of the Companies Act, 1956 (including any amendment to or re-enactment thereof) and in accordance with the 

eǆisiŶg PƌefeƌeŶial Issue GuideliŶes issued ďǇ the “eĐuƌiies EǆĐhaŶge Boaƌd of IŶdia ;͞“EBI͟Ϳ ĐoŶtaiŶed iŶ Chapteƌ 
VII of the “eĐuƌiies aŶd EǆĐhaŶge Boaƌd of IŶdia ;Issue of Capital aŶd DisĐlosuƌe. ‘eƋuiƌeŵeŶtsͿ ‘egulaioŶs, ϮϬϬϵ 
as aŵeŶded ;the ͚“EBI ICD‘ ‘egulaioŶs͟Ϳ aŶd suďjeĐt to all ŶeĐessaƌǇ appƌoǀals, ĐoŶseŶts, peƌŵissioŶs aŶd /oƌ 

NOTICE
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saŶĐioŶs of the GoǀeƌŶŵeŶt of IŶdia, ‘eseƌǀe BaŶk of IŶdia, FoƌeigŶ IŶǀestŵeŶt PƌoŵoioŶ Boaƌd, “eĐƌetaƌiat Of 
IŶdustƌial Appƌoǀals uŶdeƌ the FoƌeigŶ EǆĐhaŶge MaŶageŵeŶt AĐt, ϭϵϵϵ, ;iŶĐludiŶg aŶǇ statutoƌǇ ŵodiiĐaioŶ 
oƌ ƌe-eŶaĐtŵeŶt theƌeof, foƌ the iŵe ďeiŶg iŶ foƌĐeͿ aŶd otheƌ appliĐaďle laǁs, aŶd eŶaďliŶg pƌoǀisioŶs iŶ the 
MeŵoƌaŶduŵ aŶd AƌiĐles of AssoĐiaioŶ of the CoŵpaŶǇ aŶd the LisiŶg AgƌeeŵeŶts eŶteƌed iŶto ďǇ the CoŵpaŶǇ 
ǁith the “toĐk EǆĐhaŶge ǁheƌe the shaƌes of the CoŵpaŶǇ aƌe listed, aŶd suďjeĐt to suĐh teƌŵs aŶd ĐoŶdiioŶs 
as ŵaǇ ďe deteƌŵiŶed ďǇ the Boaƌd of DiƌeĐtoƌs a the CoŵpaŶǇ ;heƌeiŶateƌ ƌefeƌƌed to as ͚the Boaƌd͛ ǁhiĐh 
eǆpƌessioŶ shall iŶĐlude aŶǇ Coŵŵitee ĐoŶsituted. foƌ the iŵe ďeiŶg, theƌeofͿ aŶd suďjeĐt to suĐh ĐoŶdiioŶs 
aŶd ŵodiiĐaioŶs as ŵaǇ ďe pƌesĐƌiďed oƌ iŵposed ďǇ aŶǇ of theŵ  ǁhile gƌaŶiŶg suĐh appƌoǀals, ĐoŶseŶts, 
peƌŵissioŶs oƌ saŶĐioŶs aŶd agƌeed. to ďǇ the Boaƌd, the ĐoŶseŶt aŶd appƌoǀal of the ŵeŵďeƌs of the CoŵpaŶǇ 
ďe aŶd is heƌeďǇ aĐĐoƌded to Boaƌd to ͚ofeƌ, issue aŶd allot ϰϱ,ϬϬϬ,ϬϬϬ ;Fouƌ Cƌoƌes FitǇ LakhsͿ oŶ a pƌefeƌeŶial 
allotŵeŶt ďasis to ďeloǁ ŵeŶioŶed “tƌategiĐ IŶǀestoƌs/ otheƌs eƋuitǇ shaƌe of ‘s.ϭϬ/- eaĐh of the “ETL at paƌ.͟

 FolloǁiŶg is the detail of EƋuitǇ “haƌes Allotees aŶd # - PeƌĐeŶtage of HoldiŶg has ďeeŶ ĐalĐulated oŶ the fullǇ 
eǆpaŶded eƋuitǇ shaƌe Đapital ateƌ ĐoŶsideƌiŶg the eǆisiŶg holdiŶg pƌioƌ to the pƌefeƌeŶial ofeƌ 

S. No. Name of the Shareholder No. of “haƌes Pƌoposed to ďe Alloted # % of HoldiŶg

A  Individuals

1 “aŶjaǇďhai  J PataŶi 1,00,000 0.22

2 Murtaza Ali Soomar 1,00,000 0.22

3 Maya Chandra 11,00,000 0.95

B Bodies Corporate

4 Divine Waters Pvt. Ltd. 1,00,00,000 20.69

5 Harsh Fincap Pvt. Ltd. 12,00,000 15.26

6 Genius Finvest Private Limited 1,00,00,000 9.26

C FoƌeigŶ IŶsituioŶal IŶǀestoƌs

7 Elaƌa Capital ; MauƌiiusͿ 
Limited

75,00,000 6.47

8 Marshal Global Capital Fund 
Limited 

75,00,000 6.47

9 Plutus Terra India Fund 75,00,000 6.47

Grand Total (A+B+C) 4,50,00,000 ϲϱ.ϵϵ%

͞‘E“OLVED FU‘THE‘ THAT the eƋuitǇ shaƌes shall ďe issued ďǇ the CoŵpaŶǇ oŶ folloǁiŶg teƌŵs aŶd ĐoŶdiioŶs:

ϭ. EƋuitǇ “haƌes shall ƌaŶk paƌi passu iŶ all ƌespeĐts ǁith the eǆisiŶg EƋuitǇ “haƌes of the CoŵpaŶǇ, 

Ϯ. EƋuitǇ shaƌes pƌoposed to ďe issued to shaƌeholdeƌs shall ďe suďjeĐt to loĐk-iŶ as peƌ the “EBI ICD‘ ‘egulaioŶs as 
aŵeŶded fƌoŵ iŵe to iŵe.

ϯ. The issue of eƋuitǇ shaƌes iŶ the ŵaŶŶeƌ afoƌesaid shall ďe goǀeƌŶed ďǇ the ƌespeĐiǀe pƌoǀisioŶs of CoŵpaŶies 
AĐt, ϭϵϱϲ if aŶǇ, MeŵoƌaŶduŵ of AssoĐiaioŶ, AƌiĐles of AssoĐiaioŶ, ƌegulaioŶs issued ďǇ the “EBI oƌ aŶǇ otheƌ 
authoƌiies as the Đase ŵaǇ ďe, oƌ aŶǇ ŵodiiĐaioŶs theƌeof.

 ͞‘E“OLVED FU‘THE‘ THAT the ‘eleǀaŶt Date foƌ the pƌefeƌeŶial issue, iŶ ƌelaioŶ to the afoƌesaid EƋuitǇ “haƌes, 
for the purpose of determining the issue price under the Guidelines is September 25th 2013 being 30 days prior to 

the date of the AŶŶual GeŶeƌal MeeiŶg.͟  

 ͞‘E“OLVED FU‘THE‘ THAT the Boaƌd oƌ aŶǇ Coŵŵitee theƌeof ďe aŶd is heƌeďǇ authoƌized to issue aŶd allot suĐh 
Ŷuŵďeƌ of EƋuitǇ “haƌes as ŵaǇ ďe ƌeƋuiƌed to ďe issued.͟ ;
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 ͞‘E“OLVED FU‘THE‘ THAT the Boaƌd/aŶǇ Coŵŵitee theƌeof ͚ďe authoƌized to deteƌŵiŶe, ǀaƌǇ, ŵodifǇ oƌ alteƌ 
aŶǇ of the teƌŵs aŶd ĐoŶdiioŶs of the issue aŶd allotŵeŶt of the EƋuitǇ “haƌes, iŶĐludiŶg ƌeduĐioŶ of the size of 
the issue, as it ŵaǇ deeŵ eǆpedieŶt.͟

 ͞‘E“OLVED FU‘THE‘ THAT foƌ the puƌpose of giǀiŶg efeĐt to the aďoǀe, the Boaƌd ďe aŶd is heƌeďǇ authoƌised oŶ 
ďehalf of the CoŵpaŶǇ to take all suĐh aĐioŶs aŶd do all suĐh deeds, ŵateƌs aŶd thiŶgs as it ŵaǇ, iŶ its aďsolute 
disĐƌeioŶ, deeŵ, ŶeĐessaƌǇ, desiƌaďle oƌ eǆpedieŶt iŶĐludiŶg iŶ ƌelaioŶ to the issue oƌ allotŵeŶt of afoƌesaid 
seĐuƌiies aŶd lisiŶg theƌeof ǁith the “toĐk EǆĐhaŶges as appƌopƌiate aŶd to ƌesolǀe aŶd setle all ƋuesioŶs aŶd 
diiĐulies that ŵaǇ aƌise iŶ the pƌoposed issue, ofeƌ aŶd allotŵeŶt of the said seĐuƌiies, sigŶ all doĐuŵeŶts 
aŶd uŶdeƌtakiŶgs as ŵaǇ ďe ƌeƋuiƌed aŶd. geŶeƌallǇ to do all suĐh aĐts, deeds, ŵateƌs aŶd thiŶgs iŶ ĐoŶŶeĐioŶ 
theƌeǁith aŶd iŶĐideŶtal theƌeto as the Coŵŵitee so appoiŶted ďǇ the Boaƌd iŶ its aďsolute disĐƌeioŶ deeŵ it, 
without being required to seek any further consent or approval of the Members or otherwise to the end and intent 

that theǇ shall ďe deeŵed to haǀe giǀeŶ theiƌ appƌoǀal theƌeto eǆpƌesslǇ ďǇ the authoƌitǇ of this ƌesoluioŶ;͟

 “RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the powers herein 

ĐoŶfeƌƌed ďǇ this ƌesoluioŶ to aŶǇ DiƌeĐtoƌ oƌ DiƌeĐtoƌs oƌ to aŶǇ Coŵŵitee of DiƌeĐtoƌs oƌ to aŶǇ OiĐeƌ oƌ 
OiĐeƌs of the CoŵpaŶǇ to giǀe efeĐt to this ƌesoluioŶ aŶd the DiƌeĐtoƌ oƌ DiƌeĐtoƌs oƌ aŶǇ Coŵŵitee of DiƌeĐtoƌs 
oƌ aŶǇ OiĐeƌ oƌ OiĐeƌs of the CoŵpaŶǇ so appoiŶted ďǇ the Boaƌd of DiƌeĐtoƌs to giǀe efeĐt to this ƌesoluioŶ 
ŵaǇ ďe peƌŵited allot the eƋuitǇ shaƌes oŶ pƌefeƌeŶial ďasis to the suďsĐƌiďeƌ / s iŶ oŶe oƌ tǁo tƌeŶĐhes as it ŵaǇ 
deeŵ it to do so.͟

ϴ. To ĐoŶsideƌ aŶd, if thought it, to pass, ǁith oƌ ǁithout ŵodiiĐaioŶ;sͿ, if aŶǇ, the folloǁiŶg ƌesoluioŶ  as aŶ  
“peĐial ‘esoluioŶ.  

 ‘esoluioŶ: 

 ͞‘E“OLVED THAT iŶ aĐĐoƌdaŶĐe ǁith the pƌoǀisioŶs of “eĐioŶ ϴI ;IAͿ aŶd all otheƌ appliĐaďle pƌoǀisioŶs, if aŶǇ, 
of the Companies Act, 1956 (including any amendment to or re-enactment thereof) and in accordance with the 

eǆisiŶg PƌefeƌeŶial Issue GuideliŶes issued ďǇ the “eĐuƌiies EǆĐhaŶge Boaƌd of IŶdia ;͞“EBI͟Ϳ ĐoŶtaiŶed iŶ Chapteƌ 
VII of the “eĐuƌiies aŶd EǆĐhaŶge Boaƌd of IŶdia ;Issue of Capital aŶd DisĐlosuƌe. ‘eƋuiƌeŵeŶtsͿ ‘egulaioŶs, ϮϬϬϵ 
as aŵeŶded ;the ͚“EBI ICD‘ ‘egulaioŶs͟Ϳ aŶd suďjeĐt to all ŶeĐessaƌǇ appƌoǀals, ĐoŶseŶts, peƌŵissioŶs aŶd /oƌ 
saŶĐioŶs of the GoǀeƌŶŵeŶt of IŶdia, ‘eseƌǀe BaŶk of IŶdia, FoƌeigŶ IŶǀestŵeŶt PƌoŵoioŶ Boaƌd, “eĐƌetaƌiat Of 
IŶdustƌial Appƌoǀals uŶdeƌ the FoƌeigŶ EǆĐhaŶge MaŶageŵeŶt AĐt, ϭϵϵϵ, ;iŶĐludiŶg aŶǇ statutoƌǇ ŵodiiĐaioŶ 
oƌ ƌe-eŶaĐtŵeŶt theƌeof, foƌ the iŵe ďeiŶg iŶ foƌĐeͿ aŶd otheƌ appliĐaďle laǁs, aŶd eŶaďliŶg pƌoǀisioŶs iŶ the 
MeŵoƌaŶduŵ aŶd AƌiĐles of AssoĐiaioŶ of the CoŵpaŶǇ aŶd the LisiŶg AgƌeeŵeŶts eŶteƌed iŶto ďǇ the CoŵpaŶǇ 
ǁith the “toĐk EǆĐhaŶge ǁheƌe the shaƌes of the CoŵpaŶǇ aƌe listed, aŶd suďjeĐt to suĐh teƌŵs aŶd ĐoŶdiioŶs 
as ŵaǇ ďe deteƌŵiŶed ďǇ the Boaƌd of DiƌeĐtoƌs a the CoŵpaŶǇ ;heƌeiŶateƌ ƌefeƌƌed to as ͚the Boaƌd͛ ǁhiĐh 
eǆpƌessioŶ shall iŶĐlude aŶǇ Coŵŵitee ĐoŶsituted. foƌ the iŵe ďeiŶg, theƌeofͿ aŶd suďjeĐt to suĐh ĐoŶdiioŶs 
aŶd ŵodiiĐaioŶs as ŵaǇ ďe pƌesĐƌiďed oƌ iŵposed ďǇ aŶǇ of theŵ  ǁhile gƌaŶiŶg suĐh appƌoǀals, ĐoŶseŶts, 
peƌŵissioŶs oƌ saŶĐioŶs aŶd agƌeed. to ďǇ the Boaƌd, the ĐoŶseŶt aŶd appƌoǀal of the ŵeŵďeƌs of the CoŵpaŶǇ 
ďe aŶd is heƌeďǇ aĐĐoƌded to Boaƌd to Đƌeate, ofeƌ, issue aŶd allot up to   ϰϱ,ϬϬϬ,ϬϬϬ ;Fouƌ Cƌoƌes FitǇ Lakhs Ϳ 
“haƌe WaƌƌaŶts ;͞WaƌƌaŶts͟Ϳ of faĐe ǀalue IN‘ ϭϬ, to ďe issued aŶd alloted at ‘s.ϭϱ , oŶ a pƌefeƌeŶial allotŵeŶt 
ďasis, to “tƌategiĐ IŶǀestoƌs / Otheƌs ǁhiĐh shall ďe ĐoŶǀeƌiďle iŶto eƋuitǇ shaƌes of the CoŵpaŶǇ Ŷo lateƌ thaŶ ϭϴ 
ŵoŶths fƌoŵ the date of theiƌ allotŵeŶt iŶ aĐĐoƌdaŶĐe ǁith the “EBI ;ICD‘Ϳ ‘egulaioŶs oƌ otheƌ pƌoǀisioŶs of the 
laǁ as ŵaǇ ďe pƌeǀailiŶg at the iŵe of allotŵeŶt of eƋuitǇ shaƌes/ĐoŶǀeƌsioŶ of WaƌƌaŶts.͟

 FolloǁiŶg is the detail of EƋuitǇ “haƌes Allotees aŶd # - PeƌĐeŶtage of HoldiŶg has ďeeŶ  ĐalĐulated oŶ the fullǇ 
eǆpaŶded eƋuitǇ shaƌe Đapital ateƌ ĐoŶsideƌiŶg the holdiŶg ateƌ the pƌefeƌeŶial ofeƌ & shaƌe ǁaƌƌaŶts
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 ͞‘E“OLVED FU‘THE‘ THAT the eǆaĐt Ŷuŵďeƌ of the ǁaƌƌaŶts aŶd shaƌes to ďe issued aŶd alloted puƌsuaŶt to the 
authoƌisaioŶs set out heƌeiŶ shall, iŶ ĐoŵpliaŶĐe ǁith appliĐaďle laǁs aŶd ƌegulaioŶs, ďe deteƌŵiŶed ďased upoŶ 
that the total amount to be invested by Strategic Investors/Others shall under no circumstances exceed Rs 67.50 

Cƌoƌes .͟

 ͞‘E“OLVED FU‘THE‘ THAT the ‘eleǀaŶt Date, as peƌ the “EBI ;ICD‘Ϳ ‘egulaioŶs foƌ the deteƌŵiŶaioŶ of issue 
pƌiĐe of the WaƌƌaŶts aŶd the eƋuitǇ shaƌes to ďe alloted puƌsuaŶt to the pƌefeƌeŶial allotŵeŶt aŶd upoŶ the 
ĐoŶǀeƌsioŶ of WaƌƌaŶts is iǆed as   i.e. ϯϬ daǇs pƌioƌ to the date of AŶŶual GeŶeƌal MeeiŶg pƌoposed to ďe held oŶ 
Ϯϱth OĐtoďeƌ , to appƌoǀe the pƌoposed shaƌe ǁaƌƌaŶt issue, iŶ teƌŵs of “eĐioŶ ϴϭ;ϭAͿ of the CoŵpaŶies AĐt.͟

         ͞‘E“OLVED FU‘THE‘ THAT the eƋuitǇ shaƌes shall ďe issued ďǇ the CoŵpaŶǇ oŶ folloǁiŶg teƌŵs  aŶd ĐoŶdiioŶs: 

ϭ. IŶ Đase of WaƌƌaŶts ĐoŶǀeƌiďle iŶto eƋuitǇ shaƌes to /“tƌategiĐ IŶǀestoƌs / Otheƌs, the ǁaƌƌaŶt holdeƌs shall haǀe 
the right of subscribing for one equity share of Rs. 10/- each per warrant at a price of Rs. 15/- inclusive of Premium 

iŶ aĐĐoƌdaŶĐe ǁith the “EBI ;DIPͿ GuideliŶes, ϮϬϬϬ oŶ PƌefeƌeŶial Issue oƌ aŶǇ aŵeŶdŵeŶts theƌeof, at aŶǇ iŵe, 
within 18 months from the date of Allotment of warrants.   

Ϯ. The pƌoposed allotees shall paǇ Ϯϱ% of the total ĐoŶsideƌaioŶ of ǁaƌƌaŶts oŶ oƌ ďefoƌe the date of allotŵeŶt of 
ǁaƌƌaŶts aŶd shall paǇ the ďalaŶĐe ϳϱ% oŶ oƌ ďefoƌe the last date of ĐoŶǀeƌsioŶ of ǁaƌƌaŶts iŶto EƋuitǇ “haƌes. 

ϯ. “haƌe WaƌƌaŶts aŶd the eƋuitǇ shaƌes to ďe alloted upoŶ ĐoŶǀeƌsioŶ of ǁaƌƌaŶts pƌoposed to ďe issued to stƌategiĐ 
iŶǀestoƌs/otheƌs shall ďe suďjeĐt to loĐk-iŶ as peƌ the “EBI ICD‘ ‘egulaioŶs as aŵeŶded fƌoŵ iŵe to iŵe.

ϰ. The Ŷuŵďeƌ of ǁaƌƌaŶts aŶd the pƌiĐe peƌ ǁaƌƌaŶt shall ďe appƌopƌiatelǇ adjusted foƌ Đoƌpoƌate aĐioŶs suĐh as 
bonus issue, rights issue, stock split, merger, demerger, transfer of undertaking, sale of a division or any such capital 

oƌ Đoƌpoƌate ƌestƌuĐtuƌiŶg. The siŵilaƌ ďeŶeit of Đoƌpoƌate aĐioŶs suĐh as ďoŶus issue, ƌights issue, stoĐk split, 
ŵeƌgeƌ ǁill ďe eǆteŶded to the ǁaƌƌaŶt holdeƌs thƌough ƌeseƌǀaioŶ of ǁaƌƌaŶts/ shaƌes. The ǁaƌƌaŶt holdeƌs ǁill 
ďe eŶitled to ďeŶeit of ďoŶus shaƌes oŶ the date of ĐoŶǀeƌsioŶ of ǁaƌƌaŶts iŶto eƋuitǇ shaƌes. 

ϱ. The eƋuitǇ shaƌes to ďe alloted upoŶ ĐoŶǀeƌsioŶ of WaƌƌaŶts shall ƌaŶk paƌi passu iŶ all ƌespeĐts iŶĐludiŶg as to 
diǀideŶd, ǁith the eǆisiŶg fullǇ paid up eƋuitǇ shaƌes of faĐe ǀalue of IN‘ ϭϬ/- eaĐh of the CoŵpaŶǇ.

ϲ. The issue of “haƌe WaƌƌaŶts aŶd the eƋuitǇ shaƌes to ďe alloted upoŶ ĐoŶǀeƌsioŶ of ǁaƌƌaŶts pƌoposed to ďe issued 
to shaƌeholdeƌs iŶ the ŵaŶŶeƌ afoƌesaid shall ďe goǀeƌŶed ďǇ the ƌespeĐiǀe pƌoǀisioŶs of CoŵpaŶies AĐt, ϭϵϱϲ if 
aŶǇ, MeŵoƌaŶduŵ of AssoĐiaioŶ, AƌiĐles of AssoĐiaioŶ, ƌegulaioŶs issued ďǇ the “EBI oƌ aŶǇ otheƌ authoƌiies as 
the Đase ŵaǇ ďe, oƌ aŶǇ ŵodiiĐaioŶs theƌeof.

ϳ. All the allotees hold the shaƌes iŶ Deŵateƌialised foƌŵ.

 ͞‘E“OLVED FU‘THE‘ THAT the Boaƌd/aŶǇ Coŵŵitee theƌeof ͚ďe authoƌized to deteƌŵiŶe, ǀaƌǇ, ŵodifǇ oƌ alteƌ 
aŶǇ of the teƌŵs aŶd ĐoŶdiioŶs of the issue aŶd allotŵeŶt of the “haƌe WaƌƌaŶts, iŶĐludiŶg ƌeduĐioŶ of the size 
of the issue, as it ŵaǇ deeŵ eǆpedieŶt.͟

S. No. Name of the Shareholder No. of “haƌes Pƌoposed to ďe Alloted # % of HoldiŶg

A Individuals

1 Murtaza Ali Soomer 5,00,000 0.47

2 Maya Chandra 1,70,00,000 11.24

B Bodies Corporate

3 Kalyan Vyapar Pvt Ltd 1,25,00,000 7.76

4 Yashodham Merchants Pvt Ltd 1,50,00,000 9.32

Grand Total (A+B+C) 4,50,00,000  Ϯϴ.ϳϵ%
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 ͞‘E“OLVED FU‘THE‘ THAT foƌ the puƌpose of giǀiŶg efeĐt to the aďoǀe, the Boaƌd/ the Coŵŵitee ďe aŶd is 
heƌeďǇ authoƌized oŶ ďehalf of the CoŵpaŶǇ to take all aĐioŶs aŶd do all suĐh aĐts, deeds, ŵateƌs aŶd thiŶgs as 
it ŵaǇ, iŶ its aďsolute disĐƌeioŶ, deeŵ ŶeĐessaƌǇ, desiƌaďle, iŶĐideŶtal oƌ eǆpedieŶt to the issue oƌ allotŵeŶt of 
afoƌesaid WaƌƌaŶts aŶd issue oƌ allotŵeŶt of eƋuitǇ shaƌes puƌsuaŶt to ĐoŶǀeƌsioŶ of the WaƌƌaŶts aŶd lisiŶg of 
eƋuitǇ shaƌes to ďe alloted puƌsuaŶt to ĐoŶǀeƌsioŶ of WaƌƌaŶts ǁith the stoĐk eǆĐhaŶge;sͿ as appƌopƌiate aŶd to 
ƌesolǀe aŶd setle all ƋuesioŶs aŶd diiĐulies that ŵaǇ aƌise iŶ ƌelaioŶ to the pƌoposed issue, ofeƌ aŶd allotŵeŶt 
of aŶǇ of the said eƋuitǇ shaƌes aŶd WaƌƌaŶts, the uilizaioŶ of the issue pƌoĐeeds aŶd to do all aĐts, deeds aŶd 
thiŶgs iŶ ĐoŶŶeĐioŶ theƌeǁith aŶd iŶĐideŶtal theƌeto as the Boaƌd iŶ its aďsolute disĐƌeioŶ ŵaǇ deeŵ it, ǁithout 
being required to seek any further consent or approval of the members or otherwise to the end and intent that 

theǇ shall ďe deeŵed to haǀe giǀeŶ theiƌ appƌoǀal theƌeto eǆpƌesslǇ ďǇ the authoƌitǇ of this ƌesoluioŶ

 “RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the powers herein 

ĐoŶfeƌƌed ďǇ this ƌesoluioŶ to aŶǇ DiƌeĐtoƌ oƌ DiƌeĐtoƌs oƌ to aŶǇ Coŵŵitee of DiƌeĐtoƌs oƌ to aŶǇ OiĐeƌ oƌ 
OiĐeƌs of the CoŵpaŶǇ to giǀe efeĐt to this ƌesoluioŶ aŶd the DiƌeĐtoƌ oƌ DiƌeĐtoƌs oƌ aŶǇ Coŵŵitee of DiƌeĐtoƌs 
oƌ aŶǇ OiĐeƌ oƌ OiĐeƌs of the CoŵpaŶǇ so appoiŶted ďǇ the Boaƌd of DiƌeĐtoƌs to giǀe efeĐt to this ƌesoluioŶ 
ŵaǇ ďe peƌŵited allot the shaƌe ǁaƌƌaŶts to the suďsĐƌiďeƌ/s iŶ oŶe oƌ tǁo tƌeŶĐhes as it ŵaǇ deeŵ it to do so.͟

 

 By Order of the Board 

For SECURE EARTH TECHNOLOGIES LIMITED 

DiƌeĐtoƌ & CoŵpliaŶĐe OiĐeƌ 

Dated: 1st day of October 2013

‘egisteƌed OiĐe: 

407, Dalamal Towers, 

Nariman Point , 

Mumbai400 021 

NOTES 

ϭ. EǆplaŶatoƌǇ “tateŵeŶt puƌsuaŶt to “eĐioŶ ϭϳϯ;ϮͿ of the CoŵpaŶies AĐt, ϭϵϱϲ iŶ ƌespeĐt to the Iteŵ  No s͛. ϴ aŶd ϵ 
of the NoiĐe is aŶŶeǆed heƌeto. 

Ϯ.  A ŵeŵďeƌ eŶitled to ateŶd aŶd ǀote, is eŶitled to appoiŶt a pƌoǆǇ to ateŶd aŶd ǀote, iŶstead of hiŵself aŶd the 
pƌoǆǇ Ŷeed Ŷot ďe a ŵeŵďeƌ of the CoŵpaŶǇ. Pƌoǆies, iŶ oƌdeƌ to ďe efeĐiǀe, ŵust ďe dulǇ illed, staŵped, sigŶed 
aŶd deposited at the ‘egisteƌed OiĐe of the CoŵpaŶǇ Ŷot lateƌ thaŶ ϰϴ houƌs ďefoƌe the ĐoŵŵeŶĐeŵeŶt of the 
ŵeeiŶg. Pƌoǆies suďŵited oŶ ďehalf of liŵited ĐoŵpaŶies, soĐieies, paƌtŶeƌship iƌŵs, etĐ. ŵust ďe suppoƌted ďǇ 
appƌopƌiate ƌesoluioŶ/ authoƌitǇ as appliĐaďle, issued oŶ ďehalf of the appoiŶiŶg oƌgaŶisaioŶ. A foƌŵ of PƌoǆǇ 
and Admission Slip is enclosed. 

3. The Register of Members and the Share Transfer Books of the Company will remain closed from 18th October 2013 

to 25th day of October 2013 (both days inclusive). 

4. The Company or its Registrar and Share Transfer Agent (RTA) cannot act on any request   received directly from the 

ŵeŵďeƌs holdiŶg eƋuitǇ shaƌes iŶ deŵateƌialized foƌŵ, foƌ aŶǇ ĐhaŶge of ďaŶk paƌiĐulaƌs oƌ ďaŶk ŵaŶdates. “uĐh 
ĐhaŶges aƌe to ďe adǀised oŶlǇ to the ƌespeĐiǀe DepositoƌǇ PaƌiĐipaŶts of the Meŵďeƌs. 
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5. Members holding equity shares in physical form are requested to advise any change of address immediately to the 

Company’s Registrar & Share Transfer Agent (RTA) M/s. CB Management Services Private Limited. Members holding 

eƋuitǇ shaƌes iŶ deŵateƌialized foƌŵ ŵust seŶd adǀise aďout ĐhaŶge of addƌess to theiƌ ƌespeĐiǀe DepositoƌǇ 
PaƌiĐipaŶts aŶd Ŷot to the CoŵpaŶǇ. 

 As peƌ the pƌoǀisioŶs of the CoŵpaŶies AĐt, ϭϵϱϲ, ŶoŵiŶaioŶ faĐilitǇ is aǀailaďle to the Meŵďeƌs, iŶ ƌespeĐt of 
the EƋuitǇ “haƌes held ďǇ theŵ. NoŵiŶaioŶ foƌŵs ĐaŶ ďe oďtaiŶed fƌoŵ the CoŵpaŶǇ s͛ ‘egistƌaƌ & “haƌe TƌaŶsfeƌ 
Agent (RTA). 

ϲ.  As a ŵeasuƌe of austeƌitǇ, Đopies of the AŶŶual ‘epoƌt ǁill Ŷot ďe distƌiďuted at the AŶŶual GeŶeƌal MeeiŶg. 
Meŵďeƌs aƌe ƌeƋuested to ďƌiŶg theiƌ Đopies of the AŶŶual ‘epoƌt to the ŵeeiŶg.  AdŵissioŶ ƌestƌiĐted to 
members or proxies only. Members / Proxy holders are requested to produce their admission slips at the entrance 

of the ŵeeiŶg hall. 

ϳ. Copies of all doĐuŵeŶts ƌefeƌƌed to iŶ the NoiĐe aŶd EǆplaŶatoƌǇ “tateŵeŶt aŶŶeǆed theƌeto aƌe  aǀailaďle foƌ 
iŶspeĐioŶ at the ‘egisteƌed OiĐe of the CoŵpaŶǇ ďetǁeeŶ ϭϭ:ϬϬ aŵ to ϭ:ϬϬ pŵ oŶ all ǁoƌkiŶg daǇs ill the date 
of the AŶŶual GeŶeƌal MeeiŶg.

By Order of the Board 

For SECURE EARTH TECHNOLOGIES LIMITED 

Director 

Dated: 1st day of October 2013

‘egisteƌed OiĐe: 

407 Dalamal Towers 

Nariman Point, 

Mumbai 400 021
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ITEM NO. 5:  Increase in Authorised Capital   

IŶ ǀieǁ of the pƌeseŶt size of the ĐoŵpaŶǇ s͛ opeƌaioŶ aŶd its futuƌe ƌeƋuiƌeŵeŶt of Đapital, it is pƌoposed to iŶĐƌease 
the Authorised Capital from Rs 100 Crores (Rupees One Hundred Crore) to  Rs.125 Crores (Rupees one Hundred Twenty 

Five Crores).

The iŶĐƌeased shaƌe Đapital of ‘s Ϯϱ Cƌoƌes ;‘upees TǁeŶtǇ Fiǀe CƌoƌesͿ ǁill ĐoŶsist of Ϯ,ϱϬ,ϬϬ,ϬϬϬ ;Tǁo Cƌoƌe FitǇ Lakh 
only) Equity Shares of Rs 10/- each. 

The ŶeĐessaƌǇ aŵeŶdŵeŶt iŶ the MeŵoƌaŶduŵ aŶd AƌiĐles of AssoĐiaioŶ aƌe pƌoposed to ƌeleĐt the eŶhaŶĐed 
Authoƌised Capital.   As peƌ the pƌoǀisioŶs of “eĐioŶ ϵϰ ƌead ǁith the otheƌ appliĐaďle pƌoǀisioŶs, the Authoƌised 
Capital of the ĐoŵpaŶǇ ĐaŶ ďe iŶĐƌeased ďǇ the shaƌeholdeƌs. Theƌefoƌe, the ŶeĐessaƌǇ ƌesoluioŶ as peƌ Iteŵ Ŷo. ϱ  is 
being placed before you. 

Fuƌtheƌ, the AƌiĐles of AssoĐiaioŶ ĐaŶ ďe aŵeŶded ďǇ “peĐial ‘esoluioŶ. IŶ oƌdeƌ to ƌeleĐt the eŶhaŶĐed Authoƌised 
Capital iŶ AƌiĐles, Ǉouƌ appƌoǀal ďǇ ǁaǇ of “peĐial ‘esoluioŶ iŶ iteŵ Ŷo. ϱ is ďeiŶg oďtaiŶed to suďsitute the Đlause ϯ 
of the AƌiĐles of AssoĐiaioŶ.

Thus, the saŵe is ĐoŶseƋueŶial aŵeŶdŵeŶt.   The ĐopǇ of MeŵoƌaŶduŵ aŶd AƌiĐles of AssoĐiaioŶ of the ĐoŵpaŶǇ 
is opeŶ foƌ iŶspeĐioŶ of the shaƌeholdeƌs at the ƌegisteƌed oiĐe of the ĐoŵpaŶǇ duƌiŶg ǁoƌkiŶg houƌs eǆĐept oŶ 
holidaǇs.   NoŶe of the diƌeĐtoƌs of the ĐoŵpaŶǇ is iŶ aŶǇ ǁaǇ iŶteƌested oƌ ĐoŶĐeƌŶed iŶ the ƌesoluioŶs.

Iteŵ No.ϳ: PƌefeƌeŶial Issue of EƋuity Shaƌes :

“eĐioŶ ϴϭ;ϭAͿ of the CoŵpaŶies AĐt, ϭϵϱϲ iŶteƌ alia pƌoǀides that ǁheŶeǀeƌ it is pƌoposed to iŶĐƌease issued / 
suďsĐƌiďed Đapital of the CoŵpaŶǇ ďǇ allotŵeŶt of fuƌtheƌ shaƌes, suĐh fuƌtheƌ shaƌes shall ďe ofeƌed to the peƌsoŶs 
ǁho oŶ the date of ofeƌ aƌe holdeƌs of eƋuitǇ shaƌes of the CoŵpaŶǇ iŶ pƌopoƌioŶ to the Đapital paid up oŶ that daǇ 
uŶless, the shaƌeholdeƌs iŶ the GeŶeƌal MeeiŶg deĐide otheƌǁise ďǇ passiŶg a “peĐial ‘esoluioŶ.

The ĐoŶseŶt is sought to authoƌise the Boaƌd of DiƌeĐtoƌs as set out iŶ the “peĐial ‘esoluioŶ iŶ Iteŵ No ϳ  to issue the 
seĐuƌiies ŵeŶioŶed theƌeiŶ.

The folloǁiŶg disĐlosuƌe is ŵade foƌ the pƌefeƌeŶial issue of eƋuitǇ shaƌes iŶ aĐĐoƌdaŶĐe ǁith the pƌoǀisioŶs of Chapteƌ 
VII of the “eĐuƌiies aŶd EǆĐhaŶge Boaƌd of IŶdia ;Issue of Capital aŶd DisĐlosuƌe ‘eƋuiƌeŵeŶtsͿ ‘egulaioŶs, ϮϬϬϵ 
;HeƌeiŶateƌ, ƌefeƌƌed to as ͚“EBI ICD‘ ‘egulaioŶs͟Ϳ.

i) OBJECTS OF THE ISSUE

The pƌoposed issue of ϰϱ,ϬϬϬ,ϬϬϬ eƋuitǇ shaƌes of ‘s.ϭϬ/- eaĐh oŶ pƌefeƌeŶial allotŵeŶt ďasis is ďeiŶg ŵade ǁith the 
object to augment the Company’s working capital requirements required for growth, to meet the Company’s capital 

eǆpeŶdituƌe, eŶhaŶĐe its loŶg teƌŵ ƌesouƌĐes aŶd theƌeďǇ stƌeŶgtheŶiŶg the iŶaŶĐial stƌuĐtuƌe of the CoŵpaŶǇ, aŶd 
foƌ otheƌ geŶeƌal Đoƌpoƌate puƌposes aŶd puƌposes peƌŵited ďǇ appliĐaďle laǁs.

ii) INTENTION OF THE PROMOTERS / DIRECTORS / KEY MANAGEMENT PERSONS TO SUBSCRIBE TO THE OFFER:

NoŶe of the pƌeseŶt pƌoŵoteƌs / diƌeĐtoƌs / keǇ ŵaŶageŵeŶt peƌsoŶs ;͞KMP͟Ϳ of the CoŵpaŶǇ, otheƌ thaŶ Mƌ. Muƌtaza 
Ali “ooŵaƌ ;diƌeĐtoƌͿ iŶteŶd to suďsĐƌiďe to this pƌefeƌeŶial allotŵeŶt of eƋuitǇ shaƌes.

EXPLANATORY STATEMENT
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iii) SHARE HOLDING PATTERN OF THE COMPANY BEFORE AND AFTER THE PROPOSED ISSUE

Categoƌy of 
Shareholders

Pre issue
(as on Sept. 25, 2013)

EƋuity Shaƌes to Be 
Alloted 

Post Issue 
;ateƌ allotŵeŶt of EƋuity 

Shares)

No. of Share Held % of “haƌe-
holding

No. of Share 
Held

% of “haƌe-
holding

A) Shareholding 
of Promoter 
and Promoter 
Group

Indian

a)Individuals /
Hindu Undi-
vided Family

5,14,851 0.73 0.00 5,14,851  0.44

b) Central Gov-
ernment / State 
Government(s)

Nil        0.00 Nil    

c) Bodies Cor-
porate

4,73,355 0.67 0.00 4,73,355 0.41

d) Financial 
IŶsituioŶs/ 
Banks

e) Any Others 
(Specify)

Sub Total(A)(1) 9,88,206 1.39 0.00 9,88,206 0.85

Foreign

a) Individuals 
(Non-Residents 
Individuals/For-
eign Individu-
als)

b) Bodies Cor-
porate

Nil          

ĐͿ IŶsituioŶs

d) Any 
Others(Specify)

Sub Total(A)(2) Nil
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Categoƌy of 
Shareholders

Pre issue
(as on Sept. 25, 2013)

EƋuity Shaƌes to Be 
Alloted 

Post Issue 
;ateƌ allotŵeŶt of EƋuity 

Shares)

No. of Share Held % of “haƌe-
holding

No. of Share 
Held

% of “haƌe-
holding

Total Share-
holding of 
Promoter     
and Pro-
moter Group                   
(A)= (A)(1)+(A)
(2)

9,88,206 1.39 9,88,206 0.85

B) Public Share-
holding

IŶsituioŶs

a)Mutual  
Funds/ UTI

841 841

b)Financial 
IŶsituioŶs / 
Banks

c)Central Gov-
ernment / State 
Government(s)

dͿQualiied Foƌ-
eign Investor

e)Venture  
Capital Funds

f)Insurance 
Companies

g)Foreign 
IŶsituioŶal 
Investors

440 2,25,00,000 2,25,00,440 19.40

h)Foreign 
Venture Capital 
Investors

i)Any Other 
(specify)

Sub Total (B) (1) 1,281 2,25,00,000 2,25,01,281 19.40

 NoŶ-iŶsitu-
ioŶs
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Categoƌy of 
Shareholders

Pre issue
(as on Sept. 25, 2013)

EƋuity Shaƌes to Be 
Alloted 

Post Issue 
;ateƌ allotŵeŶt of EƋuity 

Shares)

No. of Share Held % of “haƌe-
holding

No. of Share 
Held

% of “haƌe-
holding

a)Bodies Cor-
porate

6,26,51,031 88.24 2,12,00,000 8,38,51,031 72.28

b)Individuals

i)Individual 
sharehold-
ers holding 
nominal share 
capital up to Rs 
1 lakh

   19,13,091 2.69  0.00 19,13,091  1.65

ii)Individual 
sharehold-
ers holding 
nominal share 
capital up to Rs 
1 lakh

   52,38,987 7.38 13,00,000 65,38,987 5.64

c) Foreign 
Venture Capital 
Investors

d)Any Other 
(specify)

i)NRI 1,52, 156 0.21 0.00 1,52, 156 0.13

ii)OCB 1,000 0.00 1,000

iii)Clearing 
Member

54,980 0.08 0.00 54,980 0.05

Sub-Total (B)(2) 7,00,11,245 98.61 2,25,00,000   9,25,11,245 79.75

Total Public 
Shareholding     
(B)= (B)(1)+(B)
(2)

7,00,12,526 98.61 4,50.00,000 11,50,12,526 99.15

TOTAL (A)+(B) 7,10,00,732 100.00 4,50,00,000 11,60,00,732 100.00
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Notes:

ϭ. The shaƌeholdiŶg pateƌŶ ŵeŶioŶed aďoǀe ǁould uŶdeƌgo ĐhaŶges .to the eǆteŶt of the EƋuitǇ “haƌes alloted.

Ϯ. The Allotees of eƋuitǇ shaƌe shall ĐoŵplǇ ǁith the “EBI ;“uďstaŶial AĐƋuisiioŶ of “haƌes aŶd TakeoǀeƌͿ 
‘egulaioŶs, ϮϬϭϭ at the iŵe of allotŵeŶt, if appliĐaďle.

ϯ.  Post allotŵeŶt of eƋuitǇ shaƌe, theƌe ǁill Ŷot ďe aŶǇ ĐhaŶge iŶ CoŶtƌol of the CoŵpaŶǇ aŶd eǆisiŶg Pƌoŵoteƌs of 
the CoŵpaŶǇ ǁill ĐoŶiŶue to ƌeŵaiŶ Pƌoŵoteƌs of the CoŵpaŶǇ.

iv)  AN UNDERTAKING THAT THE ISSUER- SHALL RECOMPUTE THE PRICE OF THE SPECIFIED SECURITIES IN TERMS OF 

THE PROVISIONS OF SEBI ( ICDR REGULATIONS) WHERE IT IS REQUIRED TO DO SO:

 As the .equity shares of the Company have been listed on the Stock. Exchange for more than six months, the 

ĐoŶdiioŶs ƌelaiŶg to ƌeĐoŵpuiŶg  the pƌiĐe aŶd otheƌ ŵateƌs ĐoŶŶeĐted theƌeǁith ƌefeƌƌed to iŶ the “EBI ICD‘ 
‘egulaioŶs aƌe Ŷot appliĐaďle to the CoŵpaŶǇ.

v)  AN UNDERTAKING THAT IF THE AMOUNT PAYABLE ON ACCOUNT OF RECOMPUTATION OF PRICE IS NOT PAID 

WITH IN THE TIME STIPULATED IN THESE REGULATIONS, THE SPECIFIED SECURITIES SHALL CONTINUE TO BE 

LOCKED - IN TILL THE TIME SUCH AMOUNT IS PAID BY THE ALLOTTEE:

 Not applicable.

vi) LOCK IN REQUIREMENTS

 The eƋuitǇ shaƌes to ďe issued to the afoƌeŵeŶioŶed shaƌeholdeƌs  puƌsuaŶt to pƌefeƌeŶial allotŵeŶt shall ďe 
suďjeĐt to a loĐk-iŶ foƌ suĐh peƌiod as speĐiied uŶdeƌ Chapteƌ VII of “EBI ICD‘ ‘egulaioŶs, as aŵeŶded fƌoŵ iŵe 
to iŵe.

vii) PROPOSED TIME WITHIN WHICH ALLOTMENT WILL BE COMPLETED

 The Company shall complete the. allotment of equity shares within a period of 15 days from the date of passing 

of the speĐial ƌesoluioŶ ďǇ the shaƌeholdeƌs oƌ ǁheƌe the allotŵeŶt oŶ pƌefeƌeŶial ďasis ƌeƋuiƌes aŶǇ appƌoǀal 
by any regulatory authority or Central Government, the allotment of shares will be completed within 15 days from 

the date of such approval,

CeƌiiĐate fƌoŵ Auditoƌs

 M/s. ‘ DeǀaƌaŶjaŶ & Co. Chaƌteƌed AĐĐouŶtaŶts, “tatutoƌǇ Auditoƌs of the CoŵpaŶǇ, haǀe Đeƌiied that the 
pƌoposed pƌefeƌeŶial issue is ďeiŶg ŵade iŶ aĐĐoƌdaŶĐe ǁith͛ the ƌeƋuiƌeŵeŶts ĐoŶtaiŶed iŶ the GuideliŶes. A 
ĐopǇ of the said ĐeƌiiĐate shall ďe aǀailaďle foƌ iŶspeĐioŶ at the ‘egisteƌed oiĐe- of the CoŵpaŶǇ.

viii) IDENTITY OF ALLOTTEES

 The folloǁiŶg aƌe the shaƌeholdeƌs to ǁhoŵ eƋuitǇ shaƌes aƌe pƌoposed to ďe alloted oŶ a pƌefeƌeŶial ďasis.

Name of the 
Shareholder

Pƌe Issue EƋuity  
Shareholding

No. of Shares Pro-
posed to ďe Alloted

Amount (Rs./Lakhs) # % of Shareholding

Sanjaybhai  J 
PataŶi

1,50,000 1,00,000  10.00 Ϭ.ϮϮ%

Murtaza Ali 
Soomer

1,50,000 1,00,000  10.00 Ϭ.ϮϮ%

Maya Chandra          11,00,000 110.00 Ϭ.ϵϱ%

Sub Total (A) 3,00,000 13,00,000 130.00 ϭ.ϯϴ%

Bodies Corpo-
rate

Divine Waters 
Pvt. Ltd.

  1,40,00,000 1,00,00,000 1,000.00 ϮϬ.ϲϵ%
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# - PeƌĐeŶtage has ďeeŶ ĐalĐulated oŶ the fullǇ eǆpaŶded eƋuitǇ shaƌe Đapital ateƌ ĐoŶsideƌiŶg the eǆisiŶg holdiŶg pƌioƌ 

to the pƌefeƌeŶial ofeƌ 

ix) PRICING OF THE EQUITY SHARES 

 M/s. R Devaranjan & Co. Chartered Accountants, Statutory Auditors of the Company have carried out the 

CoŵputaioŶ of Book Value of shaƌes, aŶd the faiƌ ǀalue peƌ eƋuitǇ shaƌe of “ETL ‘s.ϭϬ/- eaĐh is ‘s.ϲ.ϲϰ.

 As peƌ the Chapteƌ VII of the “EBI ICD‘ ‘egulaioŶs, the pƌefeƌeŶial issue of eƋuitǇ shaƌes ĐaŶ ďe ŵade oŶlǇ at a 
price which is higher of the following:

S.No. Basis Price Rs.

   1. The average of the weekly high and low of the 
closing prices of the related shares quoted 
on the stock exchange during the two weeks 
preceding the relevant date, Or

6.00

   2. The average of the weekly high and low of the 
closing prices of the related shares quoted 
on the stock exchange during the six months 
preceding the relevant date

6.64

   3. Higheƌ of aďoǀe tǁo opioŶs  6.64

Name of the 
Shareholder

Pƌe Issue EƋuity  
Shareholding

No. of Shares Pro-
posed to ďe Alloted

Amount (Rs./Lakhs) # % of Shareholding

Harsh Fincap 
Pvt. Ltd. 

1,65,00,000 12,00,000 120.00 ϭϱ.Ϯϲ%

Genius  Finvest 
Pvt.  Ltd.

7,47,430 1,00,00,000 1,000.00 ϵ.Ϯϲ%

Sub Total (B) 3,12,47,430 2,12,00,000 2,120.00 ϰϱ.Ϯϭ%

FoƌeigŶ IŶsitu-
ioŶal IŶǀestoƌs

Elara Capital  
; MauƌiiusͿ 
Limited

75,00,000 750.00 ϲ.ϰϳ%

Marshal Global 
Capital Fund 
Ltd.

75,00,000 750.00 ϲ.ϰϳ%

Plutus Terra 
India Fund

75,00,000 750.00 ϲ.ϰϳ%

Sub Total (C) 2,25,00,000 2,250.00 ϭϵ.ϰϬ% 

Grand Total 
(A+B+C)

3,15,47,430 4,50,00,000 4,500.00 ϲϱ.ϵϵ%
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EǆplaŶaioŶ:

i) Relevant date for the purpose of this clause means the date 30 days prior to the last date of holding of AGM. 

(Relevant date: 25 September, 2013)

ii)   Stock Exchange for the purpose of this clause means any of the recognized stock exchanges in which the shares 

are listed and in which the highest trading volume in respect of shares of the company has been recorded during 

the preceding six months prior to the relevant date. The Company is listed only on BSE Limited,

 The looƌ pƌiĐe Đoŵputed oŶ the aďoǀe ďasis duƌiŶg the siǆ ŵoŶths pƌeĐediŶg the ‘eleǀaŶt date is ‘s. ϲ.ϲϰ peƌ 
equity share.

 However, the equity shares of the Company can’t be issued at discount without prior of approval of Central 

Government, the Company has decided to issue equity shares at face value, accordingly, Shareholder will be 

alloted I eƋuitǇ shaƌe of ‘s.ϭϬ/- eaĐh of “ETL, at paƌ.

 The Boaƌd of DiƌeĐtoƌs ƌeĐoŵŵeŶd passiŶg of ƌesoluioŶ iŶ iteŵ ϳ as “peĐial ‘esoluioŶ .

 No diƌeĐtoƌ of the ĐoŵpaŶǇ otheƌ thaŶ Muƌtaza Ali “ooŵaƌ is deeŵed to ďe iŶteƌested iŶ the aďoǀe ƌesoluioŶs.

Iteŵ No.ϴ : PƌefeƌeŶial Issue of Shaƌe WaƌƌaŶt

 PuƌsuaŶt to pƌoǀisioŶs of “eĐioŶ ϴϭ ;ϭAͿ of CoŵpaŶies AĐt, aŶǇ pƌefeƌeŶial allotŵeŶt of seĐuƌiies Ŷeeds to ďe 
appƌoǀed ďǇ the shaƌeholdeƌs ďǇ ǁaǇ of “peĐial ‘esoluioŶ. 

 The ĐoŶseŶt is sought to authoƌise the Boaƌd of DiƌeĐtoƌs as set out iŶ the “peĐial ‘esoluioŶ iŶ Iteŵ No ϵ  to issue 
the seĐuƌiies ŵeŶioŶed theƌeiŶ.

 The folloǁiŶg disĐlosuƌe is ŵade foƌ the pƌefeƌeŶial issue of shaƌe ǁaƌƌaŶts iŶ aĐĐoƌdaŶĐe ǁith the pƌoǀisioŶs 
of Chapteƌ VII of the “eĐuƌiies aŶd EǆĐhaŶge Boaƌd of IŶdia ;Issue of Capital aŶd DisĐlosuƌe ‘eƋuiƌeŵeŶtsͿ 
‘egulaioŶs, ϮϬϬϵ ;HeƌeiŶateƌ, ƌefeƌƌed to as ͚“E‘I ICD‘ ‘egulaioŶs͟Ϳ. the folloǁiŶg disĐlosuƌes aƌe Ŷeeded to ďe 
ŵade iŶ the EǆplaŶatoƌǇ “tateŵeŶt to the NoiĐe of the GeŶeƌal MeeiŶg

 i.  The OďjeĐts of the issue thƌough pƌefeƌeŶial ofeƌ:

 The pƌoposed issue of ϰϱ,ϬϬϬ,ϬϬϬ shaƌe ǁaƌƌaŶts of ‘s.ϭϱ/- eaĐh oŶ pƌefeƌeŶial allotŵeŶt ďasis is ďeiŶg 
made with the object to augment the Company’s working capital requirements required for growth, to meet 

the CoŵpaŶǇ s͛ Đapital eǆpeŶdituƌe, eŶhaŶĐe its loŶg teƌŵ ƌesouƌĐes aŶd theƌeďǇ stƌeŶgtheŶiŶg the iŶaŶĐial 
stƌuĐtuƌe of the CoŵpaŶǇ, aŶd foƌ otheƌ geŶeƌal Đoƌpoƌate puƌposes aŶd puƌposes peƌŵited ďǇ appliĐaďle 
laws.

 ii)  INTENTION OF THE PROMOTERS / DIRECTORS / KEY MANAGEMENT PERSONS TO SUBSCRIBE TO THE OFFER:

 NoŶe of the pƌeseŶt pƌoŵoteƌs / diƌeĐtoƌs keǇ ŵaŶageŵeŶt peƌsoŶs ;͞KMP͟Ϳ of the CoŵpaŶǇ, iŶteŶd to 
suďsĐƌiďe to this pƌefeƌeŶial allotŵeŶt of eƋuitǇ shaƌes.

 iii) SHARE HOLDING PATTERN OF THE COMPANY BEFORE AND AFTER THE PROPOSED ISSUE

 The pƌeseŶt shaƌeholdiŶg pateƌŶ aŶd the shaƌeholdiŶg pateƌŶ assuŵiŶg full allotŵeŶt of eƋuitǇ shaƌes aŶd 
WaƌƌaŶts to   stƌategiĐ iŶǀestoƌs  aŶd the ĐoŶǀeƌsioŶ of suĐh WaƌƌaŶts iŶto eƋuitǇ shaƌes aƌe giǀeŶ ďeloǁ #:
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Categoƌy of 
Shareholders

Pre issue  Post Issue 
;ateƌ allotŵeŶt of EƋuity 

Shares)

Post Issue ;ateƌ ĐoŶveƌsioŶ of 
Warrants)

No. of Share 
Held

% of “haƌe 
holding

No. of Share 
Held

% of 
Share 

holding

No. of Share 
Held

% of “haƌehold-
ing

Category of 
Shareholders

Pre issue

No. of Share 
Held

% of “haƌe 
holding

(A) Share hold-
ing of Promoter 
and Promoter 
Group

Indian

a)Individuals /  
Hindu Undi-
vided Family         

5,14,851 0.73 5,14,851  0.44 5,14,851 0.32

b)Central Gov-
ernment / State 
Government(s)

Nil Nil    Nil

c)Bodies Cor-
porate

4,73,355 0.67 4,73,355 0.41 4,73,355 0.29

d)Financial 
IŶsituioŶs/ 
Banks

e)Any Others 
(Specify)

Sub Total(A)(1) 9,88,206 1.39 9,88,206 0.85 9,88,206 0.61

Foreign

a)Individuals    
(Non-Residents 
Individuals For-
eign Individu-
als)

b)Bodies Cor-
porate

Nil

ĐͿIŶsituioŶs

c) Any 
Others(Specify)

Sub Total(A)(2) Nil
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Categoƌy of 
Shareholders

Pre issue  Post Issue 
;ateƌ allotŵeŶt of EƋuity 

Shares)

Post Issue ;ateƌ ĐoŶveƌsioŶ of 
Warrants)

Total Share-
holding of 
Promoter     
and Pro-
moter Group                   
(A)= A)(1)+(A)
(2)

9,88,206 1.39 9,88,206 0.85 9,88,206 0.61

B) Public Share-
holding

IŶsituioŶs

a)Mutual  
Funds/ UTI

841 841 841

b)Financial 
IŶsituioŶs / 
Banks

c)Central Gov-
ernment / State 
Government(s)

dͿQualiied Foƌ-
eign Investor

e)Venture  
Capital Funds

f)Insurance 
Companies

g)Foreign 
IŶsituioŶal 
Investors

440 2,25,00,440 19.40 2,25,00,440 13.98

h)Foreign 
Venture Capital 
Investors

i)Any Other 
(specify)

Sub Total (B) (1) 1,281 2,25,01,281 19.40 2,25,01,281 13.98

      NoŶ-iŶsitu-
ioŶs

a)Bodies Cor-
porate

6,26,51,031 88.24 8,38,51,031 72.28 11,13,51,031 69.16

b)Individuals
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Categoƌy of 
Shareholders

Pre issue  Post Issue 
;ateƌ allotŵeŶt of EƋuity 

Shares)

Post Issue ;ateƌ ĐoŶveƌsioŶ of 
Warrants)

i)Individual 
sharehold-
ers holding 
nominal share 
capital up to Rs 
1 lakh

19,13,091 2.69 19,13,091  1.65 19,13,091  1.19

ii)Individual 
sharehold-
ers holding 
nominal share 
capital up to Rs 
1 lakh

52,38,987 7.38 65,38,987 5.64 2,40,38,987 14.93

c) Foreign 
Venture Capital 
Investors

d)Any Other 
(specify)

i)NRI 1,52,156 0.21     1,52, 156 0.13     1,52, 156 0.09

ii)OCB 1,000 1,000 1,000

iii)Clearing 
Member

54,980 0.08 54,980 0.05 54,980 0.03

Sub-Total (B)(2)    7,00,11,245 98.61  9,25,11,245 79.75  13,75,11,245 85.41

Total Public 
Shareholding     
(B)= (B)(1)+(B)
(2)

   7,00,12,526 98.61 11,50,12,526 99.15 16,00,12,526 99.39

TOTAL (A)+(B) 7,10,00,732 100.00 11,60,00,732 100.00 16,10,00,732 100.00

Notes:

ϭ. The shaƌeholdiŶg pateƌŶ ŵeŶioŶed aďoǀe ǁould uŶdeƌgo ĐhaŶges .to the eǆteŶt of the EƋuitǇ “haƌes alloted.

Ϯ. The Allotees of eƋuitǇ shaƌe shall ĐoŵplǇ ǁith the “EBI ;“uďstaŶial AĐƋuisiioŶ of “haƌes aŶd TakeoǀeƌͿ 
‘egulaioŶs, ϮϬϭϭ at the iŵe of allotŵeŶt, if appliĐaďle.

ϯ. Post allotŵeŶt of eƋuitǇ shaƌe, theƌe ǁill Ŷot ďe aŶǇ ĐhaŶge iŶ CoŶtƌol of the CoŵpaŶǇ aŶd eǆisiŶg Pƌoŵoteƌs of 
the CoŵpaŶǇ ǁill ĐoŶiŶue to ƌeŵaiŶ Pƌoŵoteƌs of the CoŵpaŶǇ.

iv)  AN UNDERTAKING THAT THE ISSUER- SHALL RECOMPUTE THE PRICE OF THE SPECIFIED SECURITIES IN TERMS OF 

THE PROVISIONS OF SEBI ( ICDR REGULATIONS) WHERE IT IS REQUIRED TO DO SO:

      As the .equity shares of the Company have been listed on the Stock Exchange for more than six months, the 

ĐoŶdiioŶs ƌelaiŶg to ƌeĐoŵpuiŶg  the pƌiĐe aŶd otheƌ ŵateƌs ĐoŶŶeĐted theƌeǁith ƌefeƌƌed to iŶ the “EBI ICD‘ 
‘egulaioŶs aƌe Ŷot appliĐaďle to the CoŵpaŶǇ.

v)  AN UNDERTAKING THAT IF THE AMOUNT PAYABLE ON ACCOUNT OF RECOMPUTATION OF PRICE IS NOT PAID 

WITH IN THE TIME STIPULATED IN THESE REGULATIONS, THE SPECIFIED SECURITIES SHALL CONTINUE TO BE 

LOCKED - IN TILL THE TIME SUCH AMOUNT IS PAID BY THE ALLOTTEE:
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 As ƌeƋuiƌed uŶdeƌ the ICD‘ ‘egulaioŶs, ǁheƌeǀeƌ it is ƌeƋuiƌed, the CoŵpaŶǇ shall ƌe-Đoŵpute the issue pƌiĐe 
ŵeŶioŶed aďoǀe iŶ aĐĐoƌdaŶĐe ǁith the ICD‘ ‘egulaioŶs. Fuƌtheƌ, if the aŵouŶt paǇaďle oŶ aĐĐouŶt of the 
ƌe-ĐoŵputaioŶ of issue pƌiĐe is Ŷot paid ďǇ the pƌoposed allotee, i.e. ǁithiŶ the iŵe sipulated uŶdeƌ the ICD‘ 
‘egulaioŶs, the eƋuitǇ shaƌes alloted to stƌategiĐ iŶǀestoƌ / otheƌs  shall ĐoŶiŶue to ďe loĐked iŶ ill the iŵe suĐh 
amounts are paid by strategic investor / others.  

vi)  LOCK IN REQUIREMENTS

 The shaƌe ǁaƌƌaŶt to ďe issued to the afoƌeŵeŶioŶed shaƌeholdeƌs  puƌsuaŶt to pƌefeƌeŶial allotŵeŶt shall ďe 
suďjeĐt to a loĐk-iŶ foƌ suĐh peƌiod as speĐiied uŶdeƌ Chapteƌ VII of “EBI ICD‘ ‘egulaioŶs, as aŵeŶded fƌoŵ iŵe 
to iŵe.

vii) PROPOSED TIME WITHIN WHICH ALLOTMENT WILL BE COMPLETED

 The Company shall complete the. allotment of equity shares within a period Of 15 days from the date of passing 

of the speĐial ƌesoluioŶ ďǇ the shaƌeholdeƌs oƌ ǁheƌe the allotŵeŶt oŶ pƌefeƌeŶial ďasis ƌeƋuiƌes aŶǇ appƌoǀal 
by any regulatory authority or Central Government, the allotment of shares will be completed within 15 days from 

the date of such approval,

viiiͿ CeƌiiĐate fƌoŵ Auditoƌs

 M/s. ‘ DeǀaƌaŶjaŶ & Co. Chaƌteƌed AĐĐouŶtaŶts, “tatutoƌǇ Auditoƌs of the CoŵpaŶǇ, haǀe Đeƌiied that the 
pƌoposed pƌefeƌeŶial issue is ďeiŶg ŵade iŶ aĐĐoƌdaŶĐe ǁith͛ the ƌeƋuiƌeŵeŶts ĐoŶtaiŶed iŶ the ǁith the 
ƌeƋuiƌeŵeŶts ĐoŶtaiŶed iŶ Chapteƌ VII of the “EBI ;ICD‘Ϳ ‘egulaioŶs . A ĐopǇ of the said ĐeƌiiĐate shall ďe 
aǀailaďle foƌ iŶspeĐioŶ at the ‘egisteƌed oiĐe- of the CoŵpaŶǇ.

ix) Terms of Issue of Warrants

 aͿ The pƌoposed allotees shall paǇ Ϯϱ% of the total ĐoŶsideƌaioŶ of ǁaƌƌaŶts oŶ oƌ ďefoƌe the date of allotŵeŶt 
of ǁaƌƌaŶts aŶd shall paǇ the ďalaŶĐe ϳϱ% oŶ oƌ ďefoƌe the last date of ĐoŶǀeƌsioŶ of ǁaƌƌaŶts iŶto EƋuitǇ 
Shares. 

 ďͿ At aŶǇ iŵe ateƌ the date of allotŵeŶt of WaƌƌaŶts ďut oŶ oƌ ďefoƌe the eǆpiƌǇ of ϭϴ  ŵoŶths fƌoŵ the date 
of allotŵeŶt of WaƌƌaŶts, the pƌoposed allotee of WaƌƌaŶts ǁill ďe eŶitled, iŶ oŶe oƌ ŵoƌe tƌaŶĐhes, to applǇ 
for and obtain allotment of such number of equity shares of face value of INR 10/- each of the Company for 

each Warrants, as would be calculated on the basis of conversion price of INR 15.00 per equity share of the 

CoŵpaŶǇ. Pƌoǀided that all outstaŶdiŶg WaƌƌaŶts shall iŶ aŶǇ eǀeŶt ďe ĐoŶǀeƌiďle iŶto eƋuitǇ shaƌes as stated 
above upon the expiry of 18 months from the date of allotment thereof.

 ĐͿ UpoŶ ƌeĐeipt of the WaƌƌaŶts ĐoŶǀeƌsioŶ ŶoiĐe, the Boaƌd ;oƌ a Coŵŵitee theƌeofͿ shall allot suĐh Ŷuŵďeƌ 
of equity shares of face value of INR 10/- each of the Company for each Warrants, as would be calculated on 

the ďasis of ĐoŶǀeƌsioŶ pƌiĐe of IN‘ ϭϱ.ϬϬ peƌ eƋuitǇ shaƌe of the CoŵpaŶǇ ďǇ appƌopƌiaiŶg IN‘ ϭϬ/- toǁaƌds 
eƋuitǇ shaƌe Đapital aŶd the ďalaŶĐe aŵouŶt paid, toǁaƌds the seĐuƌiies pƌeŵiuŵ.

 d) The equity shares issued pursuant to conversion of Warrants shall rank pari passu in all respects including with 

respect to dividend, with the then fully paid up equity shares of the Company.

 eͿ The Ŷuŵďeƌ of ǁaƌƌaŶts aŶd the pƌiĐe peƌ ǁaƌƌaŶt shall ďe appƌopƌiatelǇ adjusted foƌ Đoƌpoƌate aĐioŶs suĐh 
as bonus issue, rights issue, stock split, merger, demerger, transfer of undertaking, sale of a division or any 

suĐh Đapital oƌ Đoƌpoƌate ƌestƌuĐtuƌiŶg. The siŵilaƌ ďeŶeit of Đoƌpoƌate aĐioŶs suĐh as ďoŶus issue, ƌights 
issue, stoĐk split, ŵeƌgeƌ ǁill ďe eǆteŶded to the ǁaƌƌaŶt holdeƌs thƌough ƌeseƌǀaioŶ of ǁaƌƌaŶts/ shaƌes. The 
ǁaƌƌaŶt holdeƌs ǁill ďe eŶitled to ďeŶeit of ďoŶus shaƌes oŶ the date of ĐoŶǀeƌsioŶ of ǁaƌƌaŶts iŶto eƋuitǇ 
shares. 

 fͿ All the allotees hold the shaƌes iŶ Deŵateƌialised foƌŵ.
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ix) IDENTITY OF ALLOTTEES

 The folloǁiŶg aƌe the shaƌeholdeƌs to ǁhoŵ shaƌe ǁaƌƌaŶt aƌe pƌoposed to ďe alloted oŶ a pƌefeƌeŶial ďasis.

ix)    PRICING OF THE EQUITY SHARES 

 M/s. R Devaranjan & Co. Chartered Accountants, Statutory Auditors of the Company have carried out the 

CoŵputaioŶ of Book Value of shaƌes, aŶd the faiƌ ǀalue peƌ eƋuitǇ shaƌe of “ETL ‘s.ϭϬ/- eaĐh is ‘s.

 As peƌ the Chapteƌ VII of the “EBI ICD‘ ‘egulaioŶs, the pƌefeƌeŶial issue of eƋuitǇ shaƌes ĐaŶ ďe ŵade oŶlǇ at a 
price which is higher of the following:

          S.No.                            Basis  Price  Rs.

   1. The average of the weekly high and low of the 
closing prices of the related shares quoted 
on the stock exchange during the two weeks 
preceding the relevant date, Or

6.00

   2. The average of the weekly high and low of the 
closing prices of the related shares quoted 
on the stock exchange during the six months 
preceding the relevant date

6.64

   3. Higheƌ of aďoǀe tǁo opioŶs 6.64

Name of the 
Shareholder 

;ateƌ PƌefeƌeŶ-
ial OfeƌͿ

Pƌe-Issue EƋuity 
Shareholding

No. of Shares Pro-
posed to ďe Alloted

Amount (Rs./Lakhs) # % of Shareholding

Murtaza Ali 
Soomar

   2,50,000 5,00,000 75.00 Ϭ.ϰϳ%

Maya Chandra 11,00,000 1,70,00,000 2,550.00 ϭϭ.Ϯϰ%

Sub Total (A) 13,50,000 1,75,00,000 2,625.00 11.71%

Bodies Corpo-
rate

Kalyan Vyapar 
Pvt Ltd

Nil 1,25,00,000 1,875.00 ϳ.ϳϲ%

Yashodham 
Merchants Pvt 
Ltd

Nil 1,50,00,000 2,250.00 ϵ.ϯϮ%

Sub Total (B) Nil 2,75,00,000 4,125.00 17.08%

Grand Total 
(A+B)

13,50,000 4,50,00,000 6,750.00 28.79%
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EǆplaŶaioŶ:

i) Relevant date for the purpose of this clause means the date 30 days prior to the last date of holding of AGM. 

(Relevant date: 25th September  2013)

ii)   Stock Exchange for the purpose of this clause means any of the recognized stock exchanges in which the shares 

are listed and in which the highest trading volume in respect of shares of the company has been recorded during 

the preceding six months prior to the relevant date. The Company is listed only on BSE Limited,

 The looƌ pƌiĐe Đoŵputed oŶ the aďoǀe ďasis duƌiŶg the siǆ ŵoŶths pƌeĐediŶg the ‘eleǀaŶt date is ‘s. ϲ.ϲϰ peƌ 
equity share.

 However, the equity shares of the Company can’t be issued at discount without prior of approval of Central 

Government, the Company has decided to issue equity shares at face value, accordingly, Shareholder will be 

alloted I eƋuitǇ shaƌe of ‘s.ϭϬ/- eaĐh of “ETL, at paƌ.

 The Boaƌd of DiƌeĐtoƌs ƌeĐoŵŵeŶd passiŶg of ƌesoluioŶ iŶ iteŵ ϴ as “peĐial ‘esoluioŶ .

 No diƌeĐtoƌ of the ĐoŵpaŶǇ otheƌ thaŶ Muƌtaza Ali “ooŵaƌ is deeŵed to ďe iŶteƌested iŶ the aďoǀe ƌesoluioŶs.   
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DIRECTORS’ REPORT

To the Meŵďeƌs,

Youƌ DiƌeĐtoƌs pƌeseŶt theiƌ ƌepoƌt oŶ the ďusiŶess aŶd opeƌaioŶs of the ĐoŵpaŶǇ foƌ the Ǉeaƌ eŶdiŶg ϯϭst 

MaƌĐh, ϮϬϭϯ

PERFORMANCE OF THE COMPANY

The peƌfoƌŵaŶĐe of the CoŵpaŶǇ duƌiŶg the iŶaŶĐial Ǉeaƌ eŶded oŶ ϯϭst MaƌĐh ϮϬϭϯ is suŵŵaƌized ďeloǁ.

1. Consolidated Financials including Subsidiaries

;‘s. IŶ LakhsͿ

Yeaƌ eŶded ϯϭ.Ϭϯ.ϮϬϭϯ Yeaƌ eŶded ϯϭ.Ϭϯ.ϮϬϭϮ
IŶĐoŵe fƌoŵ OpeƌaioŶs                               6038.14 596.87

Other Income                                    71.80    26.61

OpeƌaiŶg Pƌoit ;PBIDTͿ                                  230.74 55.27

Pƌoit Befoƌe Taǆ                                    47.10 (64.22)

Pƌoit ateƌ Taǆ                                      0.15 (114.33)

2. Indian Company Figures

;‘s. IŶ LakhsͿ

Yeaƌ eŶded ϯϭ.Ϭϯ.ϮϬϭϯ Yeaƌ eŶded ϯϭ.Ϭϯ.ϮϬϭϮ
IŶĐoŵe fƌoŵ OpeƌaioŶs 103.58 257.27

Other Income 0.68 22.62

OpeƌaiŶg Pƌoit ;PBIDTͿ (65.34) 27.33

Pƌoit Befoƌe Taǆ (67.49) 18.74

Pƌoit ateƌ Taǆ (72.18) (54.73)

REVIEW OF THE PERFORMANCE FOR THE ACCOUNTING YEAR ENDED 31ST MARCH 2013

BUSINESS TRANSFORMATION

IŶ the past tǁo Ǉeaƌs, Ǉouƌ ĐoŵpaŶǇ has ĐoŶiŶued to seƌǀe theiƌ eǆisiŶg Đustoŵeƌs iŶ ďoth the pƌoduĐt 
aŶd seƌǀiĐes spaĐe. We haǀe eǆteŶded “WIFT opeƌaioŶs foƌ ouƌ Đustoŵeƌs foƌ theiƌ Ŷeǁ foƌeigŶ eǆĐhaŶge 
desigŶated ďƌaŶĐhes. We haǀe Ϯ Đustoŵeƌs oŶ stƌeaŵliŶiŶg theiƌ foƌeigŶ eǆĐhaŶge paǇŵeŶts ďǇ eŶaďliŶg 
“tƌaight Thƌough PƌoĐessiŶg ǁith BaŶk s͛ iŶ iŶteƌŶal Coƌe BaŶkiŶg aŶd TƌeasuƌǇ sǇsteŵs. Hoǁeǀeƌ ǁe ďelieǀe 
that this is Ŷot a gƌoǁth ďusiŶess aŶd the ĐoŵpaŶǇ ǁill ǁithdƌaǁ fƌoŵ this ďusiŶess as the Ŷeǁ ǀisioŶ of the 
ŵaŶageŵeŶt teaŵ is iŵpleŵeŶted.

DuƌiŶg this Ǉeaƌ, ouƌ ĐoŵpaŶǇ has ĐhaŶged diƌeĐioŶs sigŶiiĐaŶtlǇ. The Ŷeǁ ŵaŶageŵeŶt teaŵ aŶd 
suppoƌted ďǇ a Ŷeǁ aŶd highlǇ ƌespeĐted Boaƌd has eŵďaƌked oŶ ďuildiŶg a teĐhŶologǇ aŶd eŶgiŶeeƌiŶg 
ĐoŵpaŶǇ ǁith a foĐus oŶ DefeŶse/ HoŵelaŶd seĐuƌitǇ, FiŶaŶĐial IŶtelligeŶĐe, MaŶufaĐtuƌiŶg iŶtelligeŶĐe, 
Health Caƌe/ Life sĐieŶĐes iŶĐludiŶg ĐoŵputaioŶal geŶoŵiĐs aŶd CoŵŵuŶiĐaioŶ teĐhŶologies. These 
ǀeƌiĐals aloŶg ǁith stƌoŶg gƌoǁth stƌategǇ ďuilt aƌouŶd pƌoduĐt eŶgiŶeeƌiŶg aŶd Cloud eŶgiŶeeƌiŶg ǁill 
foƌŵ the Đoƌe of the futuƌe stƌategǇ of the ĐoŵpaŶǇ.
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The ĐoŵpaŶǇ ǁas ƌeŶaŵed as ͞“eĐuƌe Eaƌth teĐhŶologies Liŵited͟ to ƌeleĐt this stƌategiĐ shit. DuƌiŶg this 
Ǉeaƌ the ĐoŵpaŶǇ aĐƋuiƌed ‘eal Tiŵe TeĐh “oluioŶs Pǀt. Ltd. ;‘TT“Ϳ, headƋuaƌteƌed iŶ BaŶgaloƌe, a pƌeŵieƌ 
plaǇeƌ iŶ IŶtelligeŶĐe plafoƌŵ foƌ the DefeŶse aŶd HoŵelaŶd seĐuƌitǇ. This tƌaŶsaĐioŶ ǁas doŶe a shaƌe 
sǁap. The peƌfoƌŵaŶĐe of ‘TT“ is pƌoǀided ďeloǁ.

RTTS SUMMARY

;‘s. IŶ LakhsͿ

Yeaƌ EŶded ϯϭ.ϯ.ϮϬϭϯ Yeaƌ EŶded ϯϭ.ϯ.ϮϬϭϮ
IŶĐoŵe fƌoŵ OpeƌaioŶs 5934.55 7213.05

Pƌoit ďefoƌe Taǆ 147.26 263.16

Pƌoit ateƌ Taǆ 105.00 225.45

OUTLOOK OF THE COMPANY

The ĐoŵpaŶǇ iŶteŶds to gƌoǁ DefeŶse aŶd the hoŵelaŶd seĐuƌitǇ pƌaĐiĐe aggƌessiǀelǇ oƌgaŶiĐallǇ aŶd 
iŶoƌgaŶiĐallǇ. The ĐoŵpaŶǇ has ideŶiied oppoƌtuŶiies iŶ the otheƌ aƌeas as peƌ its stƌategiĐ plaŶ. 

DuƌiŶg the Ŷeǆt isĐal Ǉeaƌ the ĐoŵpaŶǇ aŶd its peƌfoƌŵaŶĐe should ƌeleĐt this aƌiĐulated ǀisioŶ aŶd gƌoǁ 
ƌapidlǇ fƌoŵ its ĐuƌƌeŶt peƌfoƌŵaŶĐe. This ǁill ƌeƋuiƌe supeƌioƌ ŵaŶageŵeŶt aŶd Đoƌpoƌate goǀeƌŶaŶĐe to 
eǆeĐute aŶd Đƌeate a outstaŶdiŶg Ŷeǆt geŶeƌaioŶ teĐhŶologǇ ĐoŵpaŶǇ. The ŵaŶageŵeŶt teaŵ that is ďeiŶg 
added aŶd the statuƌe of the Boaƌd of DiƌeĐtoƌs ǁill ƌesult a tƌulǇ pƌofessioŶal dƌiǀeŶ puďliĐlǇ tƌaded ĐoŵpaŶǇ.

TeĐhŶologǇ seƌǀiĐes ĐoŵpaŶies ŵust ĐoŶstaŶtlǇ iŶŶoǀate to eǆĐeed the eǆpeĐtaioŶs of the Đustoŵeƌs Ŷeeds. 
This ƌeƋuiƌes ĐoŶstaŶt up gƌadaioŶ of its pƌofessioŶal Đapaďiliies ďǇ ďƌiŶgiŶg iŶ outstaŶdiŶg taleŶt that aƌe 
ƌespeĐted as tƌusted adǀisoƌs ďǇ ouƌ ĐlieŶts.

The stƌategǇ foƌ gƌoǁth is ďuilt aƌouŶd the ĐoŶĐept of oǁŶeƌ- eǆeĐuiǀe leadeƌs ƌatheƌ thaŶ the ĐoŶĐept of 
pƌoŵoteƌs. The ďasiĐ tƌait oǁŶeƌ- ŵaŶageƌ is that theǇ aƌe eŶtƌepƌeŶeuƌial aŶd pƌoǀide leadeƌship iŶ the 
ƌapidlǇ ĐhaŶgiŶg laŶdsĐape of teĐhŶologǇ. TheǇ ǁill haǀe appƌopƌiate autoŶoŵǇ ǁithout ĐoŵpƌoŵisiŶg 
oŶ goǀeƌŶaŶĐe aŶd ǁithiŶ a fƌaŵeǁoƌk of a ĐoŵŵoŶ iŶaŶĐial, legal, ďƌaŶdiŶg aŶd ŵaƌkeiŶg aŶd people 
ŵaŶageŵeŶt poliĐies aŶd sǇsteŵs.

Youƌ CoŵpaŶǇ s͛ oƌdeƌ ďook posiioŶ is healthǇ due pƌiŵaƌilǇ to loŶgeǀitǇ of ĐoŶtƌaĐts iŶ the DefeŶse aŶd 
seĐuƌitǇ seĐtoƌ. The ĐoŵpaŶǇ has iŶǀested oǀeƌ ‘s ϭϬϬ ŵŵ iŶ ‘&D aŶd deǀelopŵeŶt eǆpeŶses iŶ ϮϬϭϮ-ϭϯ 
ǁhiĐh should ƌesult sigŶiiĐaŶtlǇ iŶĐƌeased tuƌŶoǀeƌ iŶ the ĐoŵiŶg Ǉeaƌs. 

The ŵaŶageŵeŶt teaŵ ďelieǀes that the poteŶial of its ĐhoseŶ aĐiǀiies is eŶoƌŵous aŶd is ǀeƌǇ opiŵisiĐ 
aďout the Ǉeaƌs ahead.

FIXED DEPOSITS

Youƌ CoŵpaŶǇ has Ŷot aĐĐepted aŶǇ deposits fƌoŵ the puďliĐ duƌiŶg the Ǉeaƌ uŶdeƌ ƌeǀieǁ aŶd theƌe aƌe 
Ŷo deposits ŵatuƌed aŶd outstaŶdiŶg as oŶ ϯϭst MaƌĐh, ϮϬϭϯ.
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SUBSIDIARY COMPANIES

IŶ aĐĐoƌdaŶĐe ǁith the pƌoǀisioŶ of “eĐioŶ ϮϭϮ of the CoŵpaŶies AĐt ϭϵϱϲ, the AŶŶual ‘epoƌt of the 
folloǁiŶg ǁhollǇ oǁŶed suďsidiaƌies is aŶŶeǆed to this AŶŶual ‘epoƌt:

1. “ǇŶeƌgǇ IŶfoƌŵaioŶ TeĐhŶologǇ IŶĐ., U“A

2. “ǇŶeƌgǇ Log-IŶ “Ǉsteŵs “dŶ. Bhd., MalaǇsia

3. GloďsǇŶ TeĐhŶologies IŶĐ., U“A

4. “igŵa “ot Pte Ltd., “iŶgapoƌe

5. BT “Ǉsteŵ & “eƌǀiĐe Liŵited

DIRECTORS

Mƌ. V. “aŶjaǇ Kuŵaƌ ǁill ƌeiƌe at the eŶsuiŶg aŶŶual geŶeƌal ŵeeiŶg aŶd he has eǆpƌessed his 
uŶǁilliŶgŶess to ĐoŶiŶue as diƌeĐtoƌ of the ĐoŵpaŶǇ.

Mƌ. Haƌi ChaŶdƌa aŶd Mƌ. Muƌtaza Ali “ooŵeƌ ǁill ƌeiƌe ďǇ ƌotaioŶ  at the eŶsuiŶg AŶŶual GeŶeƌal 
MeeiŶg.

NoŶe of ĐoŵpaŶies diƌeĐtoƌs aƌe disƋualiied fƌoŵ ďeiŶg appoiŶted as diƌeĐtoƌs as speĐiied iŶ the “eĐioŶ 
Ϯϳϰ of the CoŵpaŶies AĐt ϭϵϱϲ as aŵeŶded ďǇ the CoŵpaŶies;AŵeŶdŵeŶt AĐt ϮϬϬͿ.

DIRECTORS’ RESPONSIBILITY STATEMENT:

•	 As ƌeƋuiƌed uŶdeƌ “eĐioŶ Ϯϭϳ;ϮAAͿ of the CoŵpaŶies AĐt ϭϵϱϲ, Ǉouƌ DiƌeĐtoƌs ĐoŶiƌŵ that:

•	 IŶ the pƌepaƌaioŶ of aŶŶual aĐĐouŶts, the appliĐaďle aĐĐouŶiŶg staŶdaƌds haǀe ďeeŶ folloǁed;

•	 Appƌopƌiate aĐĐouŶiŶg poliĐies haǀe ďeeŶ seleĐted aŶd applied ĐoŶsisteŶtlǇ aŶd the judgŵeŶts 
aŶd esiŵates ŵade aƌe ƌeasoŶaďle aŶd pƌudeŶt so as to giǀe a tƌue aŶd faiƌ ǀieǁ of the state of 
afaiƌs of the CoŵpaŶǇ as at ϯϭ.ϯ.ϮϬϭϯ aŶd of its pƌoit foƌ the peƌiod eŶded oŶ that date;

•	 Pƌopeƌ aŶd suiĐieŶt Đaƌe has ďeeŶ takeŶ foƌ the ŵaiŶteŶaŶĐe of adeƋuate aĐĐouŶiŶg ƌeĐoƌds 
iŶ aĐĐoƌdaŶĐe ǁith the pƌoǀisioŶs of the AĐt foƌ safeguaƌdiŶg the assets of the CoŵpaŶǇ aŶd 
pƌeǀeŶiŶg aŶd deteĐiŶg fƌaud aŶd otheƌ iƌƌegulaƌiies;

•	 The aŶŶual aĐĐouŶts haǀe ďeeŶ pƌepaƌed oŶ a goiŶg ĐoŶĐeƌŶ ďasis;

CORPORATE GOVERNANCE

Youƌ ĐoŵpaŶǇ has Đoŵplied ǁith the Coƌpoƌate GoǀeƌŶaŶĐe ƌegulaioŶs as laid doǁŶ iŶ Clause ϰϵ of 
the lisiŶg AgƌeeŵeŶt ǁith the “toĐk EǆĐhaŶge, Muŵďai. A detailed ĐoŵpliaŶĐe ƌepoƌt oŶ Coƌpoƌate 
GoǀeƌŶaŶĐe is eŶĐlosed iŶ this ƌepoƌt.

COMPLIANCE CERTIFICATE

A ĐeƌiiĐate fƌoŵ the auditoƌs of the CoŵpaŶǇ ƌegaƌdiŶg ĐoŵpliaŶĐe of ĐoŶdiioŶs of Coƌpoƌate 
GoǀeƌŶaŶĐe as sipulated uŶdeƌ Đlause ϰϬ of the LisiŶg AgƌeeŵeŶt is ataĐhed to this ‘epoƌt aloŶg ǁith 
the ‘epoƌt oŶ Coƌpoƌate GoǀeƌŶaŶĐe.

A siŵilaƌ ĐeƌiiĐate fƌoŵ the “eĐƌetaƌial Auditoƌ of the CoŵpaŶǇ ƌegaƌdiŶg ĐoŵpliaŶĐe of the ĐoŶdiioŶs of 
the Coƌpoƌate GoǀeƌŶaŶĐe is also ataĐhed.
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BANKS

BaŶkeƌs to the CoŵpaŶǇ is UŶited BaŶk of IŶdia, 

AUDITORS

The Auditoƌs M/s. ‘. DeǀaƌajaŶ & Co. Đhaƌteƌed AĐĐouŶtaŶt ƌeiƌes at the foƌthĐoŵiŶg AŶŶual GeŶeƌal 
MeeiŶg aŶd haǀe ĐoŶiƌŵed theiƌ eligiďilitǇ aŶd ǁilliŶgŶess to aĐĐept the oiĐe, if ƌeappoiŶted.

PERSONNEL

NoŶe of the eŵploǇees aƌe Đoǀeƌed uŶdeƌ “eĐioŶs Ϯϭϳ;ϮAͿ of the CoŵpaŶies AĐt, ϭϵϱϲ ƌead togetheƌ 
ǁith the CoŵpaŶies ;PaƌiĐulaƌs of EŵploǇeesͿ ‘ules ϭϵϳϱ.

CONSERVATION OF ENERGY AND TECHNOLOGY ABRSORPTION, RESEARCH AND 
DEVELOPMENT, FOREGIN EXCHANGE EARNINGS AND OUTGO

The paƌiĐulaƌs as pƌesĐƌiďed uŶdeƌ suď-seĐioŶ;ϭͿ € of seĐioŶ Ϯϭϳ of the CoŵpaŶies AĐt ϭϵϱϲ ƌead ǁith 
the CoŵpaŶies ;DisĐlosuƌe of paƌiĐulaƌs iŶ the ‘epoƌt of Boaƌd of DiƌeĐtoƌsͿ ‘ule, ϭϵϴϴ aƌe set out iŶ the 
AŶŶeǆuƌe iŶĐluded iŶ this ƌepoƌt.

ACKNOWLEDGEMENT

Youƌ DiƌeĐtoƌs thaŶk the Đustoŵeƌs, iŶǀestoƌs aŶd ďaŶkeƌs foƌ theiƌ ĐoŶiŶuiŶg suppoƌt to Ǉouƌ ĐoŵpaŶǇ s͛ 
gƌoǁth. Youƌs DiƌeĐtoƌs plaĐe oŶ ƌeĐoƌd theiƌ appƌeĐiaioŶ of the ĐoŶtƌiďuioŶ ŵade ďǇ the eŵploǇees at 
all leǀels, ǁho, thƌough theiƌ ĐoŵpeteŶĐe, haƌd ǁoƌk, solidaƌitǇ, Đo-opeƌaioŶ aŶd suppoƌt, haǀe eŶaďled 
the ĐoŵpaŶǇ to aĐhieǀe sigŶiiĐaŶt gƌoǁth duƌiŶg the Ǉeaƌ.

Annexure to Director’s Report

PaƌiĐulaƌs PuƌsuaŶt to CoŵpaŶies;DisĐlosuƌe of PaƌiĐulaƌs iŶ the ‘epoƌt of Boaƌd of DiƌeĐtoƌ s͛Ϳ ‘ules, ϭϵϴϴ.

1. CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION : Not AppliĐaďle

2. RESEARCH AND DEVELOPMENT : Not AppliĐaďle

3. FOREIGN EXCHANGE EARNINGS AND OUTGO

FoƌeigŶ EǆĐhaŶge EaƌŶiŶgs : ‘s. ϭϲϮϵ.ϵϯ Lakhs

FoƌeigŶ EǆĐhaŶge Outgo : ‘s.   ϲϯϯ.ϵϴ Lakhs

Foƌ aŶd oŶ ďehalf of the Boaƌd of DiƌeĐtoƌs

PlaĐe : Muŵďai  Hari Chandra

Dated:  ϭst  October 2013  Chairman
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Youƌ DiƌeĐtoƌs pƌeseŶt the CoŵpaŶǇ s͛ ‘epoƌt oŶ Coƌpoƌate GoǀeƌŶaŶĐe iŶ ĐoŵpliaŶĐe ǁith Clause ϰϵ of the 
LisiŶg AgƌeeŵeŶt eǆeĐuted ǁith the “toĐk EǆĐhaŶge:

1. The Company’s philosophy on Corporate Governance

“eĐuƌe Eaƌth TeĐhŶologies Ltd. puƌsues its loŶg-teƌŵ Đoƌpoƌate goals oŶ the ďedƌoĐk of iŶaŶĐial 
disĐipliŶe, high ethiĐal staŶdaƌds, tƌaŶspaƌeŶĐǇ aŶd tƌust. The CoŵpaŶǇ ďelieǀes iŶ good Đoƌpoƌate 
goǀeƌŶaŶĐe aŶd ĐoŶiŶuouslǇ eŶdeaǀoƌs to iŵpƌoǀe foĐus oŶ it ďǇ ďehaǀiŶg ƌespoŶsiďlǇ toǁaƌds its 
shaƌeholdeƌs, ďusiŶess paƌtŶeƌs, eŵploǇees aŶd soĐietǇ. The CoŵpaŶǇ also ďelieǀes that the Ƌuest foƌ 
eǆĐelleŶĐe iŶ peƌfoƌŵaŶĐe ǀests oŶ uŶliŶĐhiŶg adheƌeŶĐe to the Đoƌe ǀalues of hoŶestǇ, tƌaŶspaƌeŶĐǇ 
aŶd aĐĐouŶtaďilitǇ iŶ all ďusiŶess tƌaŶsaĐioŶs. The oďjeĐiǀe of the CoŵpaŶǇ is to deliǀeƌ ƋualitǇ 
pƌoduĐt aŶd seƌǀiĐes iŶ a iŵelǇ ŵaŶŶeƌ to eǀeƌǇ Đustoŵeƌ at aŶ opiŵal Đost to the CoŵpaŶǇ.

2. Board of Directors

The Boaƌd, aŶ apeǆ ďodǇ foƌŵed ďǇ the shaƌeholdeƌs, pƌoǀides aŶd eǀaluates the stƌategiĐ diƌeĐioŶs of 
the CoŵpaŶǇ; foƌŵulates aŶd ƌeǀieǁs ŵaŶageŵeŶt poliĐies, seƌǀes aŶd pƌoteĐts the oǀeƌall iŶteƌests 
of shaƌeholdeƌs to eŶsuƌe loŶg-teƌŵ ǀalue ĐƌeaioŶ foƌ stakeholdeƌs.

The Boaƌd ǁas ĐoŶsituted iŶ ĐoŵpliaŶĐe ǁith the CoŵpaŶies AĐt, ϭϵϱϲ aŶd lisiŶg agƌeeŵeŶt ǁith the 
stoĐk eǆĐhaŶges aŶd iŶ aĐĐoƌdaŶĐe ǁith ďest pƌaĐiĐe of Coƌpoƌate GoǀeƌŶaŶĐe. The Boaƌd is headed 
ďǇ Mƌ. Haƌi ChaŶdƌa, ChaiƌŵaŶ aŶd thƌee otheƌ diƌeĐtoƌs.

a. CoŵposiioŶ aŶd ĐategoƌǇ of DiƌeĐtoƌs:

S. No Name DesigŶaioŶ Category

1 Mr. Hari Chandra DiƌeĐtoƌ NoŶ-eǆeĐuiǀe ChaiƌŵaŶ

2 Mr. R. Kannan DiƌeĐtoƌ IŶdepeŶdeŶt, NoŶ-eǆeĐuiǀe DiƌeĐtoƌ

3 Mr. Kulbir Singh DiƌeĐtoƌ IŶdepeŶdeŶt, NoŶ-eǆeĐuiǀe DiƌeĐtoƌ

4 Mr. Murtaza Ali Soomer DiƌeĐtoƌ IŶdepeŶdeŶt, NoŶ-eǆeĐuiǀe DiƌeĐtoƌ

b.  Board Procedures 

A. “eǀeŶ ďoaƌd ŵeeiŶgs ǁeƌe held iŶ the iŶaŶĐial Ǉeaƌ eŶded ϯϭst MaƌĐh ϮϬϭϯ ǁith a gap of less 
thaŶ fouƌ ŵoŶths ďetǁeeŶ aŶǇ tǁo ŵeeiŶgs oŶe eaĐh oŶ ϭϴth Apƌil ϮϬϭϮ, Ϯϱth MaǇ ϮϬϭϮ,  
19th JulǇ ϮϬϭϮ, ϭϰth August ϮϬϭϮ, ϭϰth “epteŵďeƌ ϮϬϭϮ, ϭϱth Noǀeŵďeƌ ϮϬϭϮ & ϭϴth MaƌĐh 
ϮϬϭϯ.  All the iŶfoƌŵaioŶ to the Boaƌd as peƌ the LisiŶg AgƌeeŵeŶt as ŵeŶioŶed iŶ Annexure 

– 1 ǁas ŵade aǀailaďle at the Boaƌd.

B. No diƌeĐtoƌ is a ŵeŵďeƌ iŶ ŵoƌe thaŶ ϭϬ Coŵŵitees oƌ aĐts as ChaiƌŵaŶ of ŵoƌe a ŵaŶdatoƌǇ 
aŶŶual ƌeƋuiƌeŵeŶt foƌ eǀeƌǇ diƌeĐtoƌ to iŶfoƌŵ the ĐoŵpaŶǇ aďout the Coŵŵitees/ Boaƌd 
ŵeŵďeƌ posiioŶ he oĐĐupies iŶ otheƌ CoŵpaŶies aŶd ŶoifǇ the ĐhaŶge, if aŶǇ.

C. No diƌeĐtoƌ is a ŵeŵďeƌ iŶ ŵoƌe thaŶ ϭϬ Coŵŵitees oƌ aĐt as ChaiƌŵaŶ of ŵoƌe thaŶ ϱ 
Coŵŵitees of ĐoŵpaŶǇ iŶ ǁhiĐh he is a DiƌeĐtoƌ. The ĐoŵpaŶǇ also has a ŵaŶdatoƌǇ aŶŶual 
ƌeƋuiƌeŵeŶt foƌ eǀeƌǇ diƌeĐtoƌ to iŶfoƌŵ the ĐoŵpaŶǇ aďout the Coŵŵitees/ Boaƌd ŵeŵďeƌ 
posiioŶ he oĐĐupies iŶ otheƌ CoŵpaŶies aŶd ŶoifǇ the ĐhaŶge, if aŶǇ.
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AteŶdaŶĐe of eaĐh DiƌeĐtoƌ at the last AGM aŶd ŵeeiŶgs of the Boaƌd of DiƌeĐtoƌs 

Name of the 

Directors

AGM Boaƌd MeeiŶg

08.11.2012 18.04.12 25.05.12 28.05.12 14.08.12 14.9.2012 15.11.12 18.03.2013

Mr. Hari 

Chandra

√ --Leaǀe of 
aďseŶĐe---

√ √ √

Mr. R. Kannan √ √ √ √ √

Mr. Kulbir Singh          √ √ √

Mr. Murtaza Ali 

Soomer

         √ √ √

3. Code of Conduct

This Code of ĐoŶduĐt applies to the DiƌeĐtoƌs aŶd “eŶioƌ MaŶageŵeŶt peƌsoŶŶel of “eĐuƌe Eaƌth 
TeĐhŶologies Liŵited, ǁho has aiƌŵed ĐoŵpliaŶĐe to this Code oŶ aŶŶual ďasis at the eŶd of eaĐh 
iŶaŶĐial Ǉeaƌ.

CODE OF CONDUCT FOR DIRECTORS AND SENIOR MANAGEMENT

The Boaƌd had appƌoǀed of the Code of CoŶduĐt as appliĐaďle to the DiƌeĐtoƌs aŶd the “eŶioƌ 
MaŶageŵeŶt. All DiƌeĐtoƌs aŶd ŵeŵďeƌs of the “eŶioƌ MaŶageŵeŶt haǀe adheƌed to the Code of 
CoŶduĐt of the CoŵpaŶǇ duƌiŶg the Ǉeaƌ aŶd haǀe sigŶed deĐlaƌaioŶs of the ĐoŵpliaŶĐes of the saŵe. 
The AŶŶual ‘epoƌt of the CoŵpaŶǇ ĐoŶtaiŶs a deĐlaƌaioŶ to this efeĐt fƌoŵ the ChaiƌŵaŶ & MaŶagiŶg 
DiƌeĐtoƌ. The CoŵpaŶǇ has a Code of CoŶduĐt foƌ pƌeǀeŶioŶ of IŶsideƌ TƌadiŶg iŶ its shaƌes ǁhiĐh 
applies to all its DiƌeĐtoƌs aŶd desigŶated eŵploǇees.

ϰ. Audit Coŵŵitee:
Audit Coŵŵitee Đoŵpƌises of Mƌ. Kulďiƌ “iŶgh, Mƌ. Haƌi ChaŶdƌa aŶd Mƌ. Muƌtaza Ali “ooŵeƌ. 
Haƌi ChaŶdƌa is the ChaiƌŵaŶ of the Coŵŵitee. The ĐoŵposiioŶ of the audit Đoŵŵitee 
ŵeets the ƌeƋuiƌeŵeŶts of “eĐioŶ ϮϵϮA of the CoŵpaŶies AĐt, ϭϵϱϲ aŶd Clause ϰϵ of the 
lisiŶg agƌeeŵeŶt. The Audit Coŵŵitee ŵeeiŶgs took plaĐe oŶϭϴth Apƌil ϮϬϭϮ, Ϯϱth MaǇ ϮϬϭϮ,  
19th JulǇ ϮϬϭϮ, ϭϰth August ϮϬϭϮ, ϭϰth “epteŵďeƌ ϮϬϭϮ, ϭϱth Noǀeŵďeƌ ϮϬϭϮ & ϭϴth MaƌĐh ϮϬϭϯ. 
ƌespeĐiǀelǇ.

As ƌeĐoŵŵeŶded ďǇ the Coƌpoƌate GoǀeƌŶaŶĐe VoluŶtaƌǇ GuideliŶes issued ďǇ the MiŶistƌǇ of 
Coƌpoƌate Afaiƌs, the Audit Coŵŵitee has Ŷoǁ iŶiiated a pƌaĐiĐe of ƌegulaƌ ŵeeiŶgs ǁith the auditoƌ 
sepaƌatelǇ ǁithout the pƌeseŶĐe of the ŵaŶageŵeŶt. 

KeǇ RespoŶsiďiliies

1. OǀeƌseeiŶg iŶaŶĐial ƌepoƌiŶg pƌoĐess aŶd disĐlosuƌe of iŶaŶĐial iŶfoƌŵaioŶ, to eŶsuƌe that the 
iŶaŶĐial stateŵeŶts aƌe ĐoƌƌeĐt, suiĐieŶt aŶd Đƌediďle;

 Ϯ.  ‘eĐoŵŵeŶdiŶg appoiŶtŵeŶt, ƌe-appoiŶtŵeŶt aŶd ƌeŵoǀal of the statutoƌǇ Auditoƌs, iǆaioŶ of 
audit fees aŶd appƌoǀal foƌ paǇŵeŶt of aŶǇ otheƌ seƌǀiĐes;
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 ϯ.  ‘eǀieǁiŶg ǁith the ŵaŶageŵeŶt, the peƌiodiĐal iŶaŶĐial stateŵeŶts iŶĐludiŶg “uďsidiaƌies / 
assoĐiates, iŶ paƌiĐulaƌ the iŶǀestŵeŶts ŵade ďǇ the uŶlisted suďsidiaƌies of the CoŵpaŶǇ, ďefoƌe 
suďŵissioŶ to the Boaƌd foƌ appƌoǀal;

ϰ. ‘eǀieǁiŶg ǁith the ŵaŶageŵeŶt aŶd the statutoƌǇ, the adeƋuaĐǇ of iŶteƌŶal ĐoŶtƌol sǇsteŵs aŶd 
ƌeĐoŵŵeŶdiŶg iŵpƌoǀeŵeŶts to the ŵaŶageŵeŶt;

ϱ. ‘eǀieǁiŶg, ǁith the ŵaŶageŵeŶt, the aŶŶual iŶaŶĐial stateŵeŶts aŶd the CEO & CFO CeƌiiĐate as 
peƌ Clause ϰϵ of the LisiŶg AgƌeeŵeŶt ďefoƌe suďŵissioŶ to the ďoaƌd foƌ appƌoǀal, ǁith paƌiĐulaƌ 
ƌefeƌeŶĐe to:

a. Mateƌs ƌeƋuiƌed to ďe iŶĐluded iŶ the DiƌeĐtoƌ s͛ ‘espoŶsiďilitǇ “tateŵeŶt to ďe iŶĐluded iŶ the 
Boaƌd s͛ ƌepoƌt iŶ teƌŵs of Đlause ;ϮAAͿ of seĐioŶ Ϯϭϳ of the CoŵpaŶies AĐt, ϭϵϱϲ.

b. ChaŶges, if aŶǇ, iŶ aĐĐouŶiŶg poliĐies aŶd pƌaĐiĐes aŶd ƌeasoŶs foƌ the saŵe.
c. Majoƌ aĐĐouŶiŶg eŶtƌies iŶǀolǀiŶg esiŵates ďased oŶ the eǆeƌĐise of judgeŵeŶt ďǇ 

ŵaŶageŵeŶt.
d.  “igŶiiĐaŶt adjustŵeŶts ŵade iŶ the iŶaŶĐial stateŵeŶts aƌisiŶg out of audit iŶdiŶgs.
e. CoŵpliaŶĐe ǁith lisiŶg aŶd otheƌ legal ƌeƋuiƌeŵeŶts ƌelaiŶg to iŶaŶĐial stateŵeŶts.
f. DisĐlosuƌe of aŶǇ ƌelated paƌtǇ tƌaŶsaĐioŶs ; A“ ϭϴ of ICAI aŶd ‘BI guideliŶes Ϳ.
g. QualiiĐaioŶs iŶ the dƌat audit ƌepoƌt.

 ϲ.  DisĐussioŶ ǁith iŶteƌŶal auditoƌs oŶ aŶǇ sigŶiiĐaŶt iŶdiŶgs aŶd folloǁ-up theƌeoŶ;

 ϳ.  DisĐussioŶ ǁith statutoƌǇ auditoƌs ďefoƌe the audit ĐoŵŵeŶĐes, aďout the Ŷatuƌe aŶd sĐope of 
audit, as ǁell as post-audit disĐussioŶs to asĐeƌtaiŶ aŶǇ aƌea of ĐoŶĐeƌŶ;

 ϴ.  ‘eǀieǁiŶg ǁith the ŵaŶageŵeŶt disĐussioŶ aŶd aŶalǇsis of iŶaŶĐial ĐoŶdiioŶ aŶd ƌesults of 
opeƌaioŶs, stateŵeŶt of sigŶiiĐaŶt ƌelated paƌtǇ tƌaŶsaĐioŶs, ŵaŶageŵeŶt leteƌs/leteƌ of 
iŶteƌŶal ĐoŶtƌol ǁeakŶess issued ďǇ statutoƌǇ auditoƌs;

ϵ.  ‘eǀieǁiŶg the CoŵpaŶǇ s͛ iŶaŶĐial aŶd ƌisk ŵaŶageŵeŶt poliĐies; aŶd

ϭϬ.  “uĐh otheƌ fuŶĐioŶs as ŵaǇ ďe delegated ďǇ the Boaƌd fƌoŵ iŵe to iŵe.

ϱ. ReŵuŶeƌaioŶ PoliĐǇ, ƌeŵuŶeƌaioŶ to DiƌeĐtoƌs:
A. The ŵateƌs that aƌe ƌeƋuiƌed to ďe disĐussed uŶdeƌ MaŶageŵeŶt DisĐussioŶ aŶd AŶalǇsis ƌepoƌt 

has ďeeŶ iŶĐluded iŶ the DiƌeĐtoƌs͛ ‘epoƌt to the shaƌeholdeƌs. WheŶeǀeƌ ĐoŵŵeƌĐial tƌaŶsaĐioŶ 
aŶd iŶaŶĐial tƌaŶsaĐioŶs haǀe ďeeŶ eŶteƌed ǁith CoŵpaŶǇ, ǁheƌe DiƌeĐtoƌs aƌe iŶteƌested, the 
Ŷatuƌe of iŶteƌest is ďeiŶg disĐlosed to the Boaƌd of DiƌeĐtoƌs. 

B. DuƌiŶg the Ǉeaƌ uŶdeƌ ƌeǀieǁ, theƌe ǁeƌe Ŷo tƌaŶsaĐioŶs of aŶǇ ŵateƌial iŶaŶĐial aŶd ĐoŵŵeƌĐial 
tƌaŶsaĐioŶs, ǁhiĐh had peƌsoŶal iŶteƌest of the ŵaŶageŵeŶt that had a poteŶial ĐoŶliĐt ǁith the 
iŶteƌest of the CoŵpaŶǇ at laƌge.
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C. Details of ‘eŵuŶeƌaioŶ to NoŶ-EǆeĐuiǀe DiƌeĐtoƌs

Name of Directors Boaƌd MeeiŶg Fees ;`) Coŵŵitee Meŵďeƌship Fees ;`) Total (`)

Mr. Hari Chandra Nil Nil Nil
Mr. R. Kannan Nil Nil Nil
Mr. Kulbir Singh Nil Nil Nil
Mr. Murtaza Ali Soomer Nil Nil Nil

ϲ. Shaƌeholdeƌs GƌieǀaŶĐe Redƌessal Coŵŵitee  
•	 Naŵe of ŶoŶ-eǆeĐuiǀe diƌeĐtoƌ headiŶg the Đoŵŵitee

 Mƌ. Haƌi ChaŶdƌa 

•	 Naŵe aŶd desigŶaioŶ of the ĐoŵpliaŶĐe oiĐeƌ

 Mƌ. Haƌi ChaŶdƌa, DiƌeĐtoƌ & CoŵpliaŶĐe OiĐeƌ

•	 Nuŵďeƌ of shaƌeholdeƌs ĐoŵplaiŶts / ĐoŵŵuŶiĐaioŶs ƌeĐeiǀed so foƌ aŶd Ŷuŵďeƌ solǀed to the 
saisfaĐioŶ of shaƌeholdeƌ

Thƌough “EBI Thƌough “toĐk EǆĐhaŶge DiƌeĐt Holdeƌs Total
‘eĐeiǀed 1 Nil 7 8

‘esolǀed 1 Nil 7 8

Category

Complaint

   1 NoŶ-‘eĐeipt of “haƌe CeƌiiĐates 1

   2  NoŶ-‘eĐeipt of DiǀideŶd WaƌƌaŶts/CheƋues/DeŵaŶd Dƌats Nil
 Sub Total 1

ReƋuest

   1 ChaŶge of Addƌess/BaŶk MaŶdate/EC“ MaŶdate 7

   2 PƌoĐeduƌe foƌ Loss of “haƌe CeƌiiĐate Nil
   3 PƌoĐeduƌe foƌ TƌaŶsŵissioŶ Nil

Sub Total 7

IŶfoƌŵaioŶ

   1 Issue of DupliĐate “haƌe CeƌiiĐate;‘/H & OP doĐͿ Nil
   2 GeŶeƌal Queƌies Nil

Sub Total Nil
Grand Total Nil

Shareholders

A.  The CoŵpaŶǇ iŶfoƌŵs the shaƌeholdeƌs aŶd puts up updates oŶ its ǁeďsite www.secureearthtechnologies.com, 
oŶ appoiŶtŵeŶt oƌ ƌe-appoiŶtŵeŶt of a diƌeĐtoƌ, aŶd pƌoǀides a ďƌief ƌesuŵe of the DiƌeĐtoƌ, eǆpeƌise 
aŶd Ŷaŵe of ĐoŵpaŶies iŶ ǁhiĐh the peƌsoŶ also holds the diƌeĐtoƌship aŶd ŵeŵďeƌship of Đoŵŵitee of  
the ďoaƌd.
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B.	 All ƋuaƌteƌlǇ aŶd aŶŶual ƌesults ǁeƌe seŶt to stoĐk eǆĐhaŶges oŶ ǁhiĐh the CoŵpaŶǇ is listed to eŶaďle 
theŵ to put oŶ theiƌ ǁeďsite.

C. The shaƌeholdeƌs GƌieǀaŶĐe Coŵŵitee ǁas foƌŵed ǁith its oǁŶ detailed Đhaƌteƌ of ƌespoŶsiďiliies 
aŶd opeƌaioŶs, to iŶĐlude ƌespoŶsiďiliies like ƌedƌessiŶg shaƌeholdeƌ aŶd iŶǀestoƌ ĐoŵplaiŶt  
peƌtaiŶiŶg to tƌaŶsfeƌ of shaƌes, ŶoŶ-ƌeĐeipt of ďalaŶĐe sheet, ŶoŶ-ƌeĐeipt of deĐlaƌed diǀideŶds,  
etĐ. aŶd also foƌ addƌessiŶg the shaƌeholdeƌs gƌieǀaŶĐes the ĐoŵpaŶǇ has Đƌeated Ŷeǁ eŵail id 
investors@secureearth.com.

ϳ. GeŶeƌal BodǇ MeeiŶgs

LoĐaioŶ aŶd iŵe of last thƌee GMs held
Sl. No. Date of AGM Time of AGM LoĐaioŶ

1

2

Noǀeŵďeƌ 
ϴ,ϮϬϭϮ

“epteŵďeƌ ϯϬ, 
2011

12.00 Noon

12.00 Noon

Hotel Kaƌl ‘esideŶĐǇ, ϯϲ, Laluďhai Paƌk ‘oad, AŶdheƌi;WͿ,  
Muŵďai – ϱϴ

Hotel Kaƌl ‘esideŶĐǇ, ϯϲ, Laluďhai Paƌk ‘oad, AŶdheƌi;WͿ,  
Muŵďai - ϱϴ

3 DeĐeŵďeƌ ϭϬ, 
2010

12.00 Noon CoŶfeƌeŶĐe Hall, Matoshƌi Aƌts & “poƌts Tƌust Coŵpleǆ,  
Jogeshǁaƌi- Vikhƌoli LiŶk ‘oad, AŶdheƌi East, Muŵďai- ϰϬϬ ϬϬϲϵ

8. Disclosures

aͿ Mateƌial Related PaƌtǇ TƌaŶsaĐioŶs

NoŶe of the ŵateƌiallǇ sigŶiiĐaŶt tƌaŶsaĐioŶs ǁith aŶǇ of the ƌelated paƌies ǁas iŶ ĐoŶliĐt ǁith 
the iŶteƌest of the CoŵpaŶǇ. Details of the ŵateƌial ƌelated paƌtǇ tƌaŶsaĐioŶs aƌe disĐlosed at 
Notes to the AĐĐouŶts iŶ the AŶŶual ‘epoƌt.

b)  Compliances

No peŶalies oƌ stƌiĐtuƌes haǀe ďeeŶ iŵposed oŶ the CoŵpaŶǇ duƌiŶg the past thƌee Ǉeaƌs ďǇ 
“toĐk EǆĐhaŶges oƌ “EBI oƌ aŶǇ statutoƌǇ authoƌiies, oŶ aŶǇ ŵateƌ ƌelated to Đapital ŵaƌkets. 
The CoŵpaŶǇ has Đoŵplied ǁith appliĐaďle ƌules aŶd ƌegulaioŶs pƌesĐƌiďed ďǇ “toĐk EǆĐhaŶges, 
“EBI oƌ aŶǇ otheƌ statutoƌǇ authoƌitǇ ƌelaiŶg to the Đapital ŵaƌkets. All ‘etuƌŶs/‘epoƌts ǁeƌe iled 
ǁithiŶ the sipulated iŵe ǁith the “toĐk EǆĐhaŶges/otheƌ authoƌiies.

c)  Whistle Blower Mechanism

IŶ puƌsuit to ŵaiŶtaiŶ the highest ethiĐal staŶdaƌds iŶ the Đouƌse of its ďusiŶess, the CoŵpaŶǇ has 
put iŶ plaĐe a ŵeĐhaŶisŵ foƌ ƌepoƌiŶg of iŶstaŶĐes of ĐoŶduĐt ǁhiĐh is Ŷot iŶ ĐoŶfoƌŵitǇ ǁith its 
Code. DiƌeĐtoƌs, eŵploǇees, ǀeŶdoƌs, Đustoŵeƌs oƌ aŶǇ peƌsoŶ haǀiŶg dealiŶgs ǁith the CoŵpaŶǇ 
ŵaǇ ƌepoƌt ŶoŶĐoŵpliaŶĐe of the Code to the Ŷoiied peƌsoŶ. The DiƌeĐtoƌs aŶd ŵaŶageŵeŶt 
peƌsoŶŶel ŵaiŶtaiŶ ĐoŶideŶialitǇ of suĐh ƌepoƌiŶg aŶd eŶsuƌe that the ǁhistle ďloǁeƌs aƌe Ŷot 
suďjeĐted to aŶǇ disĐƌiŵiŶaioŶ.

dͿ  PoliĐǇ foƌ PƌeǀeŶioŶ of IŶsideƌ TƌadiŶg

With a ǀieǁ to pƌeǀeŶt tƌadiŶg of shaƌes of the CoŵpaŶǇ ďǇ aŶ iŶsideƌ oŶ the ďasis of uŶpuďlished 
pƌiĐe seŶsiiǀe iŶfoƌŵaioŶ, the Boaƌd has appƌoǀed ͞PoliĐǇ foƌ PƌeǀeŶioŶ of IŶsideƌ TƌadiŶg͟ ;the 
PoliĐǇͿ iŶ puƌsuaŶĐe of the “eĐuƌiies aŶd EǆĐhaŶge Boaƌd of IŶdia ;PƌohiďiioŶ of IŶsideƌ TƌadiŶgͿ 
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‘egulaioŶs, ϭϵϵϮ. UŶdeƌ the poliĐǇ, iŶsideƌs aƌe pƌohiďited to deal iŶ the CoŵpaŶǇ s͛ shaƌes ǁhile 
iŶ possessioŶ of uŶpuďlished pƌiĐe seŶsiiǀe iŶfoƌŵaioŶ.

e) Compliance with the ICSI Secretarial Standards

The CoŵpaŶǇ has suďstaŶiallǇ Đoŵplied ǁith the “eĐƌetaƌial “taŶdaƌds, ǁheƌeǀeƌ appliĐaďle as 
laid doǁŶ ďǇ the IŶsitute of CoŵpaŶǇ “eĐƌetaƌies of IŶdia.

fͿ GƌeeŶ IŶiiaiǀes ďǇ MCA

IŶ oƌdeƌ to pƌoteĐt the eŶǀiƌoŶŵeŶt, aŶd ateƌ ǁithdƌaǁal of the ĐeƌiiĐate of posiŶg faĐilitǇ ďǇ the 
postal depaƌtŵeŶt, the MiŶistƌǇ of Coƌpoƌate Afaiƌs had ƌeĐeŶtlǇ Đlaƌiied that ĐoŵŵuŶiĐaioŶs to 
the shaƌeholdeƌs thƌough e-ŵail oƌ eƋuiǀaleŶt ŵode ǁill also ďe iŶ ĐoŵpliaŶĐe ǁith the pƌoǀisioŶs 
of “eĐioŶ ϱϯ of the CoŵpaŶies AĐt, ϭϵϱϲ. AĐĐoƌdiŶglǇ the CoŵpaŶǇ has deĐided to seŶd all futuƌe 
ĐoŵŵuŶiĐaioŶs thƌough e-ŵail to those shaƌeholdeƌs, ǁho haǀe ƌegisteƌed theiƌ e-ŵail id ǁith 
theiƌ depositoƌǇ paƌiĐipaŶt/CoŵpaŶǇ s͛ ƌegistƌaƌ aŶd shaƌe tƌaŶsfeƌ ageŶt. IŶ Đase the shaƌeholdeƌs 
desiƌe to ƌeĐeiǀe pƌiŶted ĐopǇ of suĐh ĐoŵŵuŶiĐaioŶs, theǇ ŵaǇ ƌeƋuisiioŶ to the CoŵpaŶǇ aŶd 
the CoŵpaŶǇ ǁill foƌthǁith seŶd a pƌiŶted ĐopǇ of the ĐoŵŵuŶiĐaioŶ to the ƌespeĐiǀe shaƌeholdeƌ.

ϵ. MeaŶs of CoŵŵuŶiĐaioŶ
The ƋuaƌteƌlǇ aŶd half-ǇeaƌlǇ iŶaŶĐial ƌesults ǁeƌe put up oŶ the BoŵďaǇ “toĐk EǆĐhaŶge ǁeďsite. 
All ƋuaƌteƌlǇ iŶaŶĐial ƌesults as ǁell as ƋuaƌteƌlǇ iŶǀestoƌ updates ǁeƌe also puďlished aŶd put up oŶ 
the BoŵďaǇ “toĐk EǆĐhaŶge foƌ uŶifoƌŵ aŶd siŵultaŶeous disseŵiŶaioŶ to eŵploǇees, shaƌeholdeƌs, 
iŶǀestoƌs, etĐ. The iŶaŶĐial ƌesults ǁeƌe put up iŶ FREE PRESS JOURNAL iŶ EŶglish aŶd iŶ NAVSHAKTHI, 

a ǀeƌŶaĐulaƌ Maƌathi dailǇ, iŶ Muŵďai ediioŶ. A MaŶageŵeŶt DisĐussioŶ aŶd AŶalǇsis ‘epoƌt has ďeeŶ 
iŶĐluded iŶ the DiƌeĐtoƌ s͛ ‘epoƌt of this AŶŶual ‘epoƌt.

The CoŵpaŶǇ also issues oiĐial pƌess ƌeleases to the pƌiŶt ŵedia. 

The ƌeƋuiƌeŵeŶt of the LisiŶg AgƌeeŵeŶt ƌelaiŶg to uploadiŶg of data iŶ ƌespeĐt of ƋuaƌteƌlǇ iŶaŶĐial 
ƌesults, shaƌeholdiŶg pateƌŶ, aŶŶual ƌepoƌt, etĐ. oŶ “EBI s͛ EDIFA‘ ǁeďsite ͞ www.sebiedifar.nic.in͟ ǁas 
disĐoŶiŶued ǁ.e.f. ϭ.ϰ.ϮϬϭϬ as peƌ “EBI CiƌĐulaƌ No. CI‘/ CFD/DC‘/ϯ/ϮϬϭϬ dt.ϭϲ.ϰ.ϮϬϭϬ. 

The CoŵpaŶǇ has Ŷot ŵade aŶǇ pƌeseŶtaioŶ to iŶsituioŶal iŶǀestoƌs/ aŶalǇsts duƌiŶg the Ǉeaƌ.

Exclusive Designated e-mail id

The CoŵpaŶǇ has desigŶated a dediĐated eŵail id investors@secureearth.com eǆĐlusiǀelǇ foƌ iŶǀestoƌs͛ 
seƌǀiĐiŶg foƌ fasteƌ ƌegistƌaioŶ of theiƌ Ƌueƌies aŶd/oƌ gƌieǀaŶĐes. All iŶǀestoƌs aƌe ƌeƋuested to aǀail 
this faĐilitǇ. 

10. Subsidiary Monitoring Framework

All suďsidiaƌies of the CoŵpaŶǇ aƌe Boaƌd ŵaŶaged ǁith theiƌ ƌespeĐiǀe Boaƌds haǀiŶg ƌights aŶd 
oďligaioŶs to ŵaŶage suĐh ĐoŵpaŶies iŶ the ďest iŶteƌest of theiƌ stakeholdeƌs. As a ŵajoƌitǇ 
shaƌeholdeƌ, the CoŵpaŶǇ ŵoŶitoƌs aŶd ƌeǀieǁs the peƌfoƌŵaŶĐe of suĐh ĐoŵpaŶies͛ iŶteƌ-alia, ďǇ the 
folloǁiŶg ŵeaŶs:

a) FiŶaŶĐial “tateŵeŶts, iŶ paƌiĐulaƌ, the iŶǀestŵeŶts ŵade ďǇ the uŶlisted suďsidiaƌǇ ĐoŵpaŶies, 
aƌe ƌeǀieǁed peƌiodiĐallǇ ďǇ the Audit Coŵŵitee;

b) MiŶutes of the ŵeeiŶgs of the uŶlisted suďsidiaƌǇ ĐoŵpaŶies aƌe plaĐed ďefoƌe the CoŵpaŶǇ s͛ 
Boaƌd, peƌiodiĐallǇ; aŶd

c) “tateŵeŶts ĐoŶtaiŶiŶg sigŶiiĐaŶt tƌaŶsaĐioŶs aŶd aƌƌaŶgeŵeŶts eŶteƌed iŶto ďǇ the uŶlisted 
suďsidiaƌǇ ĐoŵpaŶies aƌe peƌiodiĐallǇ plaĐed ďefoƌe the Boaƌd of DiƌeĐtoƌs.
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11. GeŶeƌal Shaƌeholdeƌ IŶfoƌŵaioŶ
•	 AŶŶual GeŶeƌal MeeiŶg

Date 25th October 2013

Tiŵe 12.00 Noon

VeŶue “eŶate BaŶƋuet Hall, ϮϬϴ ‘egeŶt Chaŵďeƌs  NaƌiŵaŶ PoiŶt, Muŵďai -ϰϬϬϬϮϭ

•	 FiŶaŶĐial CaleŶdaƌ

FiŶaŶĐial ƌepoƌiŶg foƌ the Ƌuaƌteƌ eŶdiŶg JuŶe ϮϬϭϮ EŶd JulǇ ϮϬϭϮ
FiŶaŶĐial ƌepoƌiŶg foƌ the Ƌuaƌteƌ eŶdiŶg “epteŵďeƌ ϮϬϭϮ EŶd OĐtoďeƌ ϮϬϭϮ
FiŶaŶĐial ƌepoƌiŶg foƌ the Ƌuaƌteƌ eŶdiŶg DeĐeŵďeƌ ϮϬϭϮ EŶd JaŶuaƌǇ ϮϬϭϯ
FiŶaŶĐial ƌepoƌiŶg foƌ the Ƌuaƌteƌ / Ǉeaƌ eŶdiŶg MaƌĐh ϮϬϭϯ EŶd JuŶe ϮϬϭϯ

•	 Date of Book Closuƌe ϭϴth OĐtoďeƌ ϮϬϭϯ to Ϯϱth October  2013

•	 DiǀideŶd PaǇŵeŶt Date Not appliĐaďle

•	 ‘egisteƌed OiĐe ϰϬϳ, ϰth Flooƌ 

 Dalaŵal Toǁeƌs
 Fƌee Pƌess JouƌŶal Maƌg
 NaƌiŵaŶ PoiŶt
 Muŵďai – ϰϬϬ ϬϮϭ

•	 LisiŶg oŶ “toĐk EǆĐhaŶges BoŵďaǇ “toĐk EǆĐhaŶge, Liŵited 

•	 “toĐk Code
The “toĐk EǆĐhaŶge, Muŵďai “ECEA‘TH-ϱϭϭϱϬϯ
I“IN foƌ N“DL & CD“L INEϭϲϬBϬϭϬϯϴ

Maƌket pƌiĐe Data: High, Loǁ duƌiŶg eaĐh ŵoŶth iŶ last iŶaŶĐial Ǉeaƌ

MoŶth High PƌiĐe Loǁ PƌiĐe

Apr 12 6.48 3.65

MaǇ ϭϮ 7.86 5.80

JuŶ ϭϮ 5.82 5.39

Jul ϭϮ 7.58 4.80

Aug ϭϮ 8.89 6.32

“ep ϭϮ 9.98 6.10

Oct 12 9.00 7.55

Noǀ ϭϮ 12.98 8.02

Dec 12 12.25 9.21

JaŶ ϭϯ 10.00 5.12

Feb 13 9.10 5.00

Maƌ ϭϯ 8.95 6.83

“ouƌĐe: www.bseindia.com
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• ‘egistƌaƌ aŶd “haƌe TƌaŶsfeƌ AgeŶt CB MaŶageŵeŶt “eƌǀiĐes Pƌiǀate Ltd.
 P-ϮϮ, BoŶdel ‘oad, Kolkata – ϳϬϬ Ϭϭϵ
 Ph: Ϭϯϯ – ϰϬϭϭϲϳϬϬ, Faǆ: Ϭϯϯ- ϰϬϭϭϲϳϯϵ
 Eŵail: rta@cbmsl.com, Weďsite: www.cbmsl.com 

• “haƌe TƌaŶsfeƌ “Ǉsteŵ All tƌaŶsfeƌs, tƌaŶsŵissioŶ, etĐ. aƌe ƌeĐeiǀed aŶd appƌoǀed ďǇ 
the “haƌe TƌaŶsfeƌ Đoŵŵitee, ǁhiĐh ŶoƌŵallǇ ŵeets oŶĐe 
foƌtŶight, oƌ at ŵoƌe fƌeƋueŶtlǇ depeŶdiŶg oŶ the ǀoluŵe of 
tƌaŶsfeƌs, tƌaŶsŵissioŶs, etĐ.

• DistƌiďuioŶ of holdiŶg aŶd shaƌe holdiŶg pateƌŶ as oŶ MaƌĐh ϯϭ, ϮϬϭϯ

From To No. of “haƌes % “haƌes No. of Holdeƌs
1 1000 1104040 1.55 10415

1001 2000 283057 0.40 193

2001 3000 185276 0.26 74

3001 4000 112362 0.16 32

4001 5000 150648 0.21 32

5001 10000 302675 0.43 44

10001 & Aďoǀe 68862672 96.99 114

Total 71000732 100.00 10904

• PaƌiĐulaƌs of “haƌes held iŶ phǇsiĐal/EleĐtƌoŶiĐs foƌŵ as oŶ MaƌĐh ϯϭ, ϮϬϭϯ

PaƌiĐulaƌs Holders Shares % of  Shares

“haƌes iŶ PhǇsiĐal foƌŵ 2605 65061782 91.64

“haƌes iŶ EleĐtƌoŶiĐs foƌŵ 8299 59389 08.36

Total 10904 71000732 100.00

• “haƌeholdiŶg PateƌŶ as oŶ MaƌĐh ϯϭ, ϮϬϭϯ

Category    No. of Shares % of Shares

IŶdiaŶ Pƌoŵoteƌ 988206 1.39

Mutual FuŶds aŶd UTI 47797 0.07

FoƌeigŶ IŶsituioŶ IŶǀestoƌs 440 0.00

Pƌiǀate Coƌpoƌate Bodies 62435024 87.94

IŶdiaŶ PuďliĐ 7408714 10.43

N‘I/ OCB 100696 0.14

Otheƌs-Tƌust 325 Nil
CleaƌiŶg Meŵďeƌs 19955 0.03

BaŶks Nil Nil
DiƌeĐtoƌs aŶd ‘elaiǀes Nil Nil
Total 71000732 100.00
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• DeŵateƌialisaioŶ of “haƌes aŶd 
liƋuiditǇ

Oǀeƌ ϴ.ϯϲ% of outstaŶdiŶg eƋuitǇ shaƌe Đapital has ďeeŶ 
deŵateƌialized up to MaƌĐh ϯϭ, ϮϬϭϯ. TƌadiŶg iŶ EƋuitǇ “haƌes of 
the CoŵpaŶǇ is peƌŵited oŶlǇ iŶ the deŵateƌialized foƌŵ ǁith 
efeĐt fƌoŵ MaǇ ϴ, ϮϬϬϬ as peƌ ŶoiiĐaioŶs issued ďǇ “EBI / “toĐk 
EǆĐhaŶge.

• OutstaŶdiŶg GD‘s/AD‘s/WaƌƌaŶts 
oƌ aŶǇ CoŶǀeƌiďle iŶstƌuŵeŶts

The CoŵpaŶǇ has Ŷot issued aŶǇ GD‘/AD‘/WaƌƌaŶts etĐ.

• UŶit LoĐaioŶ

‘egisteƌed OiĐe / Head OiĐe ϰϬϳ, Dalaŵal Toǁeƌs, Fƌee Pƌess JouƌŶal Maƌg
NaƌiŵaŶ PoiŶt, Muŵďai – ϰϬϬ ϬϮϭ
PhoŶe: ϬϮϮ- ϲϲϭϬϬϯϬϬ e-ŵail: iŶǀestoƌs@seĐuƌeeaƌth.Đoŵ

 “uďsidiaƌies SǇŶeƌgǇ IŶfoƌŵaioŶ TeĐhŶologǇ IŶĐ. 
ϭϬϬ Oǀeƌlook CeŶteƌ, ϮŶd Flooƌ, PƌiŶĐetoŶ, NJ ϬϴϱϰϬ, U“A 

“ǇŶeƌgǇ Log-IŶ “Ǉsteŵs “dŶ. Bhd., 
Lot Ϯ-ϰA, IŶĐuďatoƌ Ϯ,  
TeĐhŶologǇ Paƌk MalaǇsia,
Bukit Jalil – ϱϳϬϬϬ ,Kuala Luŵpuƌ.  
MalaǇsia. e-ŵail: gauthamsas3@synlog.net 

Globsyn Technologies Inc. USA,

ϰϬ, West, ϯϳth “tƌeet, “uite # ϰϬϯ,
Fouƌth Flooƌ, Neǁ Yoƌk-NT ϭϬϬϭϴ 
‘eal Tiŵe TeĐh “oluioŶs Pǀt. Ltd.
ϱϵ, LaǀaŶǇa Toǁeƌ, ϰth MaiŶ, ϭϴth Flooƌ
Malasǁaƌaŵ, BaŶgaloƌe- ϱϲϬϬϱϱ 

“haƌeholdeƌs CoƌƌespoŶdeŶĐe should ďe addƌessed to

Coƌpoƌate OiĐe ϰϬϳ, Dalaŵal Toǁeƌs
Fƌee Pƌess JouƌŶal Maƌg
NaƌiŵaŶ PoiŶt
Muŵďai - ϰϬϬ ϬϮϭ
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‘egistƌaƌ aŶd “haƌe TƌaŶsfeƌ AgeŶt CB MaŶageŵeŶt “eƌǀiĐes Pƌiǀate Ltd
P-ϮϮ, BoŶdel ‘oad
Kolkata – ϳϬϬ Ϭϭϵ
Ph: Ϭϯϯ – ϰϬϭϭϲϳϬϬ
Faǆ: Ϭϯϯ- ϰϬϭϭϲϳϯϵ
Eŵail: rta@cbmsl.com.

Weďsite: www.cbmsl.com 

“haƌeholdeƌs holdiŶg shaƌes iŶ EleĐtƌoŶiĐ ŵode should addƌess all theiƌ ĐoƌƌespoŶdeŶĐe to theiƌ ƌespeĐiǀe 
DepositoƌǇ PaƌiĐipaŶts.

For and on behalf of the Board of Directors

For Secure Earth Techonologies Limited
PlaĐe:   Muŵďai                        

Dated: 1st daǇ of OĐtoďeƌ ϮϬϭϯ Haƌi ChaŶdƌa

Chairman
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  CeƌiiĐaioŶ ďǇ ChaiƌŵaŶ aŶd DiƌeĐtoƌ of the CoŵpaŶǇ
IŶ teƌŵs of Clause ϰϵ;VͿ of the LisiŶg AgƌeeŵeŶt
I, Haƌi ChaŶdƌa, DiƌeĐtoƌ of “eĐuƌe Eaƌth TeĐhŶologies Liŵited ;FoƌŵeƌlǇ GloďsǇŶ IŶfoteĐh LiŵitedͿ ĐeƌifǇ that:

a) We haǀe ƌeǀieǁed iŶaŶĐial stateŵeŶts aŶd the Đash loǁ stateŵeŶt foƌ the iŶaŶĐial Ǉeaƌ eŶded MaƌĐh ϯϭ, 
ϮϬϭϯ aŶd that to the ďest of ouƌ kŶoǁledge aŶd ďelief:

iiͿ  these stateŵeŶts do Ŷot ĐoŶtaiŶ aŶǇ ŵateƌiallǇ uŶtƌue stateŵeŶt oƌ oŵit aŶǇ ŵateƌial faĐt oƌ ĐoŶtaiŶ 
stateŵeŶts that ŵight ďe ŵisleadiŶg;

iiͿ  these stateŵeŶts togetheƌ pƌeseŶt a tƌue aŶd faiƌ ǀieǁ of the CoŵpaŶǇ s͛ afaiƌs aŶd aƌe iŶ ĐoŵpliaŶĐe 
ǁith eǆisiŶg aĐĐouŶiŶg staŶdaƌds, appliĐaďle laǁs aŶd ƌegulaioŶs.

b) Theƌe aƌe, to the ďest of ouƌ kŶoǁledge aŶd ďelief, Ŷo tƌaŶsaĐioŶs eŶteƌed iŶto ďǇ the CoŵpaŶǇ duƌiŶg the 
Ǉeaƌ that aƌe fƌauduleŶt, illegal oƌ ǀiolaiǀe of the CoŵpaŶǇ s͛ Đode of ĐoŶduĐt.

c) We aĐĐept ƌespoŶsiďilitǇ foƌ estaďlishiŶg aŶd ŵaiŶtaiŶiŶg iŶteƌŶal ĐoŶtƌols foƌ iŶaŶĐial ƌepoƌiŶg aŶd that 
ǁe haǀe eǀaluated the efeĐiǀeŶess of iŶteƌŶal ĐoŶtƌol sǇsteŵs of the CoŵpaŶǇ peƌtaiŶiŶg to iŶaŶĐial 
ƌepoƌiŶg. DeiĐieŶĐies iŶ the desigŶ oƌ opeƌaioŶ of suĐh iŶteƌŶal ĐoŶtƌols, if aŶǇ, of ǁhiĐh ǁe aƌe aǁaƌe 
haǀe ďeeŶ disĐlosed to the auditoƌs aŶd the Audit Coŵŵitee aŶd the steps haǀe ďeeŶ takeŶ to ƌeĐifǇ these 
deiĐieŶĐies.

dͿ iͿ Theƌe has Ŷot ďeeŶ aŶǇ sigŶiiĐaŶt ĐhaŶges iŶ iŶteƌŶal ĐoŶtƌol oǀeƌ iŶaŶĐial ƌepoƌiŶg duƌiŶg the Ǉeaƌ 
uŶdeƌ ƌefeƌeŶĐe;

iiͿ  Theƌe has Ŷot ďeeŶ aŶǇ sigŶiiĐaŶt ĐhaŶges iŶ aĐĐouŶiŶg poliĐies duƌiŶg the Ǉeaƌ ƌeƋuiƌiŶg disĐlosuƌe iŶ 
the Ŷotes to the iŶaŶĐial stateŵeŶts; aŶd

iiiͿ We aƌe Ŷot aǁaƌe of aŶǇ iŶstaŶĐe duƌiŶg the Ǉeaƌ of sigŶiiĐaŶt fƌaud ǁith iŶǀolǀeŵeŶt theƌeiŶ of the 
ŵaŶageŵeŶt oƌ aŶǇ eŵploǇee haǀiŶg a sigŶiiĐaŶt ƌole iŶ the CoŵpaŶǇ s͛ iŶteƌŶal ĐoŶtƌol sǇsteŵ oǀeƌ 
iŶaŶĐial ƌepoƌiŶg.

 HARI CHANDRA MURTAzA ALI SOOMER
 Dircetor Director

Neǁ Delhi, ϭst daǇ of OĐtoďeƌ ϮϬϭϯ

 CERTIFICATE OF COMPLIANCE OF CORPORATE GOVERNANCE

As ƌeƋuiƌed uŶdeƌ Đlause ϰϵ of the lisiŶg agƌeeŵeŶt ǁith stoĐk eǆĐhaŶge iŶ iŶdia
To the Members of Secure Earth Technologies Limited

I haǀe eǆaŵiŶed the ĐoŵpliaŶĐe of ĐoŶdiioŶs of Coƌpoƌate GoǀeƌŶaŶĐe ďǇ SECURE EARTH TECHNOLOGIES 
LIMITED ;FoƌŵeƌlǇ GloďsǇŶ IŶfoteĐh LiŵitedͿ foƌ the Ǉeaƌ eŶded oŶ ϯϭst MaƌĐh ϮϬϭϯ, as sipulated iŶ Clause ϰϵ of 
the LisiŶg AgƌeeŵeŶt of the said CoŵpaŶǇ ǁith the “toĐk EǆĐhaŶge iŶ IŶdia.
The ĐoŵpliaŶĐe of ĐoŶdiioŶs of Coƌpoƌate GoǀeƌŶaŶĐe is ƌespoŶsiďilitǇ of the ŵaŶageŵeŶt. MǇ eǆaŵiŶaioŶ 
ǁas liŵited to a ƌeǀieǁ of the pƌoĐeduƌes aŶd iŵpleŵeŶtaioŶ theƌeof, adopted ďǇ the CoŵpaŶǇ foƌ eŶsuƌiŶg 
ĐoŵpliaŶĐe of the ĐoŶdiioŶs of the Coƌpoƌate GoǀeƌŶaŶĐe. It is Ŷeitheƌ aŶ audit Ŷoƌ aŶ eǆpƌessioŶ of opiŶioŶ oŶ 
the iŶaŶĐial stateŵeŶts of the CoŵpaŶǇ.
IŶ ŵǇ opiŶioŶ aŶd to the ďest of ŵǇ iŶfoƌŵaioŶ aŶd aĐĐoƌdiŶg to the eǆplaŶaioŶ giǀeŶ to ŵe, I ĐeƌifǇ that the CoŵpaŶǇ 
has Đoŵplied ǁith the ĐoŶdiioŶs of Coƌpoƌate GoǀeƌŶaŶĐe as sipulated iŶ Clause ϰϵ of the LisiŶg AgƌeeŵeŶt.
I state that Ŷo iŶǀestoƌs gƌieǀaŶĐe is peŶdiŶg foƌ the peƌiod agaŶiŶst the ĐoŵpaŶǇ as peƌ the ƌeĐoƌds ŵeŶioŶed 
ďǇ the IŶǀestoƌs GƌieǀaŶĐe Coŵŵitee.
I fuƌtheƌ state that suĐh ĐoŵpliaŶĐe is Ŷeitheƌ as assuƌaŶĐe as to the futuƌe ǀiaďilitǇ of the CoŵpaŶǇ Ŷoƌ the 
eiĐieŶĐǇ oƌ efeĐiǀeŶess ǁith ǁhiĐh the ŵaŶageŵeŶt has ĐoŶduĐted the afaiƌs of the CoŵpaŶǇ.

Rajesh Kumar Srivastava
PƌaĐisiŶg CoŵpaŶǇ “eĐƌetaƌǇ

PlaĐe: Neǁ Delhi  Date:    ϭst daǇ of OĐtoďeƌ ϮϬϭϯ 
 CeƌiiĐate of PƌaĐiĐe No.: ϭϬϱϮϲ 
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To the Members of Secure Earth Technologies Limited (formerly known as Globsyn Infotech Limited)

Report on the Financial Statements 

We haǀe audited the aĐĐoŵpaŶǇiŶg iŶaŶĐial stateŵeŶts of Secure Earth Technologies Limited (formerly 

known as Globsyn Infotech Limited), ǁhiĐh Đoŵpƌise the BalaŶĐe “heet as at ϯϭst  MaƌĐh , ϮϬϭϯ, the 
“tateŵeŶt of Pƌoit aŶd Loss aŶd also the Cash Floǁ “tateŵeŶt foƌ the Ǉeaƌ theŶ eŶded, aŶd a suŵŵaƌǇ of 
the sigŶiiĐaŶt aĐĐouŶiŶg poliĐies aŶd otheƌ eǆplaŶatoƌǇ iŶfoƌŵaioŶ.

Management’s Responsibility for the Financial Statements

The CoŵpaŶǇ s͛ MaŶageŵeŶt is ƌespoŶsiďle foƌ the pƌepaƌaioŶ of these iŶaŶĐial stateŵeŶts that giǀe a tƌue 
aŶd faiƌ ǀieǁ of the iŶaŶĐial posiioŶ, iŶaŶĐial peƌfoƌŵaŶĐe aŶd Đash loǁs of the CoŵpaŶǇ iŶ aĐĐoƌdaŶĐe 
ǁith the AĐĐouŶiŶg “taŶdaƌds ƌefeƌƌed to iŶ suď-seĐioŶ ;ϯCͿ of seĐioŶ Ϯϭϭ of the CoŵpaŶies AĐt, ϭϵϱϲ 
;͞the AĐt͟Ϳ. This ƌespoŶsiďilitǇ iŶĐludes the desigŶ, iŵpleŵeŶtaioŶ aŶd ŵaiŶteŶaŶĐe of iŶteƌŶal ĐoŶtƌol 
ƌeleǀaŶt to the pƌepaƌaioŶ aŶd pƌeseŶtaioŶ of the iŶaŶĐial stateŵeŶts that giǀe a tƌue aŶd faiƌ ǀieǁ aŶd 
aƌe fƌee fƌoŵ ŵateƌial ŵisstateŵeŶt, ǁhetheƌ due to fƌaud oƌ eƌƌoƌ.

Auditors’ Responsibility

Ouƌ ƌespoŶsiďilitǇ is to eǆpƌess aŶ opiŶioŶ oŶ these iŶaŶĐial stateŵeŶts ďased oŶ ouƌ audit. We ĐoŶduĐted 
ouƌ audit iŶ aĐĐoƌdaŶĐe ǁith the “taŶdaƌds oŶ AudiiŶg issued ďǇ the IŶsitute of Chaƌteƌed AĐĐouŶtaŶts 
of IŶdia. Those “taŶdaƌds ƌeƋuiƌe that ǁe ĐoŵplǇ ǁith the ethiĐal ƌeƋuiƌeŵeŶts aŶd plaŶ aŶd peƌfoƌŵ 
the audit to oďtaiŶ ƌeasoŶaďle assuƌaŶĐe aďout ǁhetheƌ the iŶaŶĐial stateŵeŶts aƌe fƌee fƌoŵ ŵateƌial 
ŵisstateŵeŶt.

AŶ audit iŶǀolǀes peƌfoƌŵiŶg pƌoĐeduƌes to oďtaiŶ audit eǀideŶĐe aďout the aŵouŶts aŶd the disĐlosuƌes 
iŶ the iŶaŶĐial stateŵeŶts. The pƌoĐeduƌes seleĐted depeŶd oŶ the auditoƌ s͛ judgŵeŶt, iŶĐludiŶg the 
assessŵeŶt of the ƌisks of ŵateƌial ŵisstateŵeŶt of the iŶaŶĐial stateŵeŶts, ǁhetheƌ due to fƌaud oƌ eƌƌoƌ. 
IŶ ŵakiŶg those ƌisk assessŵeŶts, the auditoƌ ĐoŶsideƌs the iŶteƌŶal ĐoŶtƌol ƌeleǀaŶt to the CoŵpaŶǇ s͛ 
pƌepaƌaioŶ aŶd faiƌ pƌeseŶtaioŶ of the iŶaŶĐial stateŵeŶts iŶ oƌdeƌ to desigŶ audit pƌoĐeduƌes that aƌe 
appƌopƌiate iŶ the ĐiƌĐuŵstaŶĐes. AŶ audit also iŶĐludes eǀaluaiŶg the appƌopƌiateŶess of aĐĐouŶiŶg 
poliĐies used aŶd the ƌeasoŶaďleŶess of the aĐĐouŶiŶg esiŵates ŵade ďǇ the MaŶageŵeŶt, as ǁell as 
eǀaluaiŶg the oǀeƌall pƌeseŶtaioŶ of the iŶaŶĐial stateŵeŶts. 

We ďelieǀe that the audit eǀideŶĐe ǁe haǀe oďtaiŶed is suiĐieŶt aŶd appƌopƌiate to pƌoǀide a ďasis foƌ ouƌ 
audit opiŶioŶ.

Basis foƌ Qualiied OpiŶioŶ

The ĐoŵpaŶǇ has Ŷot aĐĐouŶted foƌ iŶteƌest iŶĐoŵe oŶ ďaŶk teƌŵ deposits oŶ aĐĐƌual ďasis, ďut iŶteŶds to  
aĐĐouŶt foƌ the saŵe as aŶd ǁheŶ theǇ aƌe ƌeĐeiǀed, ǁhiĐh is iŶ ĐoŶtƌaǀeŶioŶ of “eĐioŶ ϮϬϵ;ϯͿ;ďͿ of The 
CoŵpaŶies AĐt, ϭϵϱϲ. The iŵpaĐt oŶ the iŶaŶĐial stateŵeŶts of the ŶoŶ pƌoǀisioŶ foƌ the iŶteƌest iŶĐoŵe 
iŶ ƌespeĐt of the ďaŶk teƌŵ deposits oŶ aĐĐƌual ďasis has Ŷot ďeeŶ asĐeƌtaiŶed.

IŶ addiioŶ, the ĐoŵpaŶǇ has Ŷot ŵade aŶǇ pƌoǀisioŶ iŶ the ďooks of aĐĐouŶts foƌ the peƌŵaŶeŶt diŵiŶuioŶ 
iŶ the ǀalue of oŶe of its ŶoŶ ĐuƌƌeŶt iŶǀestŵeŶts, ŶaŵelǇ, iŶǀestŵeŶt iŶ “igŵa “ot Pte. Ltd., ǁhiĐh 
ĐoŶsitutes a depaƌtuƌe fƌoŵ the AĐĐouŶiŶg “taŶdaƌds ƌefeƌƌed to iŶ suď seĐioŶ ;ϯCͿ of “eĐioŶ Ϯϭϭ of 
The CoŵpaŶies AĐt, ϭϵϱϲ. The iŵpaĐt oŶ the iŶaŶĐial stateŵeŶts of the ŶoŶ pƌoǀisioŶ foƌ the peƌŵaŶeŶt 
diŵiŶuioŶ iŶ ƌespeĐt of the ǀalue of iŶǀestŵeŶt iŶ “igŵa “ot Pte. Ltd. has also Ŷot ďeeŶ asĐeƌtaiŶed.

Fuƌtheƌ, the CoŵpaŶǇ does Ŷot haǀe aŶ opeƌaioŶal ǁell deiŶed ƌeiƌeŵeŶt ďeŶeit plaŶ iŶ eǆisteŶĐe. 
CoŶseƋueŶtlǇ, the CoŵpaŶǇ does Ŷot pƌoǀide foƌ liaďilitǇ iŶ ƌespeĐt of the ƌeiƌeŵeŶt ďeŶeits, ǀiz. leaǀe 
eŶĐashŵeŶt aŶd teƌŵiŶal ďeŶeits, oŶ aĐĐƌual ďasis. The CoŵpaŶǇ Đhaƌges the ƌeiƌeŵeŶt ďeŶeits oŶ Đash 
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ďasis, ǁhiĐh also ĐoŶsitutes a depaƌtuƌe fƌoŵ the AĐĐouŶiŶg “taŶdaƌds ƌefeƌƌed to iŶ suď seĐioŶ ;ϯCͿ of 
“eĐioŶ Ϯϭϭ of The CoŵpaŶies AĐt, ϭϵϱϲ. The iŵpaĐt oŶ the iŶaŶĐial stateŵeŶts of the ŶoŶ pƌoǀisioŶ foƌ 
the liaďilitǇ iŶ ƌespeĐt of the ƌeiƌeŵeŶt ďeŶeits has, agaiŶ, Ŷot ďeeŶ asĐeƌtaiŶed.

Qualiied OpiŶioŶ

IŶ ouƌ opiŶioŶ aŶd to the ďest of ouƌ iŶfoƌŵaioŶ aŶd aĐĐoƌdiŶg to the eǆplaŶaioŶs giǀeŶ to us, eǆĐept foƌ 
the efeĐts of the ŵateƌs desĐƌiďed iŶ the Basis foƌ Qualiied OpiŶioŶ paƌagƌaph, the iŶaŶĐial stateŵeŶts 
giǀe the iŶfoƌŵaioŶ ƌeƋuiƌed ďǇ the AĐt iŶ the ŵaŶŶeƌ so ƌeƋuiƌed aŶd giǀe a tƌue aŶd faiƌ ǀieǁ iŶ ĐoŶfoƌŵitǇ 
ǁith the aĐĐouŶiŶg pƌiŶĐiples geŶeƌallǇ aĐĐepted iŶ IŶdia:

;aͿ iŶ the Đase of the BalaŶĐe “heet, of the state of afaiƌs of the CoŵpaŶǇ as at ϯϭst  MaƌĐh, ϮϬϭϯ; 

;ďͿ iŶ the Đase of the “tateŵeŶt of Pƌoit aŶd Loss, of the loss of the CoŵpaŶǇ foƌ the Ǉeaƌ eŶded oŶ that 
date; aŶd

;ĐͿ IŶ the Đase of the Cash Floǁ “tateŵeŶt, of the Đash loǁs foƌ the Ǉeaƌ eŶded oŶ that date.

Repoƌt oŶ Otheƌ Legal aŶd RegulatoƌǇ ReƋuiƌeŵeŶts

ϭ. As ƌeƋuiƌed ďǇ the CoŵpaŶies ;Auditoƌ s͛ ‘epoƌtͿ Oƌdeƌ, ϮϬϬϯ;͞the Oƌdeƌ͟Ϳ issued ďǇ the CeŶtƌal 
GoǀeƌŶŵeŶt of IŶdia iŶ teƌŵs of suď-seĐioŶ ;ϰAͿ of seĐioŶ ϮϮϳ of the AĐt, ǁe giǀe iŶ the AŶŶeǆuƌe a 
stateŵeŶt oŶ the ŵateƌs speĐiied iŶ paƌagƌaphs ϰ aŶd ϱ of the Oƌdeƌ. 

Ϯ. As ƌeƋuiƌed ďǇ “eĐioŶ ϮϮϳ;ϯͿ of the AĐt, ǁe ƌepoƌt that:

 ;aͿ We haǀe oďtaiŶed all the iŶfoƌŵaioŶ aŶd eǆplaŶaioŶs ǁhiĐh to the ďest of ouƌ kŶoǁledge aŶd 
ďelief ǁeƌe ŶeĐessaƌǇ foƌ the puƌposes of ouƌ audit;

 ;ďͿ IŶ ouƌ opiŶioŶ, pƌopeƌ ďooks of aĐĐouŶt as ƌeƋuiƌed ďǇ laǁ haǀe ďeeŶ kept ďǇ the CoŵpaŶǇ so faƌ 
as it appeaƌs fƌoŵ ouƌ eǆaŵiŶaioŶ of those ďooks;

 ;ĐͿ The BalaŶĐe “heet, the “tateŵeŶt of Pƌoit aŶd Loss aŶd the Cash Floǁ “tateŵeŶt dealt ǁith ďǇ 
this ‘epoƌt aƌe iŶ agƌeeŵeŶt ǁith the ďooks of aĐĐouŶt;

 ;dͿ EǆĐept foƌ the efeĐts of the ŵateƌs desĐƌiďed iŶ the Basis foƌ Qualiied OpiŶioŶ paƌagƌaph, iŶ ouƌ 
opiŶioŶ, the BalaŶĐe “heet, the “tateŵeŶt of Pƌoit aŶd Loss aŶd the Cash Floǁ “tateŵeŶt ĐoŵplǇ 
ǁith the AĐĐouŶiŶg “taŶdaƌds ƌefeƌƌed to iŶ suď-seĐioŶ ;ϯCͿ of seĐioŶ Ϯϭϭ of the AĐt;

 ;eͿ OŶ the ďasis of the ǁƌiteŶ ƌepƌeseŶtaioŶs ƌeĐeiǀed fƌoŵ the diƌeĐtoƌs as oŶ ϯϭst MaƌĐh, ϮϬϭϯ 
takeŶ oŶ ƌeĐoƌd ďǇ the Boaƌd of DiƌeĐtoƌs, ŶoŶe of the diƌeĐtoƌs aƌe disƋualiied as oŶ ϯϭst MaƌĐh, 
ϮϬϭϯ fƌoŵ ďeiŶg appoiŶted as a diƌeĐtoƌ iŶ teƌŵs of Đlause ;gͿ of suď-seĐioŶ ;ϭͿ of seĐioŶ Ϯϳϰ of 
the AĐt;

 ;fͿ “iŶĐe the CeŶtƌal GoǀeƌŶŵeŶt has Ŷot issued aŶǇ ŶoiiĐaioŶ as to the ƌate at ǁhiĐh the Đess is to 
ďe paid uŶdeƌ seĐioŶ ϰϰϭA of the CoŵpaŶies AĐt, ϭϵϱϲ Ŷoƌ has it issued aŶǇ ‘ules uŶdeƌ the said 
seĐioŶ, pƌesĐƌiďiŶg the ŵaŶŶeƌ iŶ ǁhiĐh suĐh Đess is to ďe paid, Ŷo Đess is due aŶd paǇaďle ďǇ the 
CoŵpaŶǇ.

         For R. DEVARAJAN & CO.

Chartered Accountants

F‘N:- ϭϬϮϰϭϱW
S. V. SUBRAMANIAM

PlaĐe:- Muŵďai                                      PaƌtŶeƌ
Date:- 3ƌd  October 2013 Meŵďeƌship No:- Ϭϯϲϭϱϳ
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;‘EFE‘‘ED TO IN ‘EPO‘T ON OTHE‘ LEGAL AND ‘EGULATO‘Y ‘EQUI‘EMENT“ OF OU‘ INDEPENDENT 
OPINION OF EVEN DATEͿ

ϭ IŶ ƌespeĐt of its iǆed assets:

 a The CoŵpaŶǇ is ŵaiŶtaiŶiŶg pƌopeƌ ƌeĐoƌds shoǁiŶg full paƌiĐulaƌs, iŶĐludiŶg ƋuaŶitaiǀe details 
aŶd situaioŶ of iǆed assets.

 ď The iǆed assets haǀe ďeeŶ phǇsiĐallǇ ǀeƌiied ďǇ the ŵaŶageŵeŶt at ƌegulaƌ iŶteƌǀals aŶd Ŷo 
ŵateƌial disĐƌepaŶĐies haǀe ďeeŶ ŶoiĐed.

 Đ   IŶ ouƌ opiŶioŶ, the CoŵpaŶǇ has disposed of a suďstaŶial paƌt of iǆed assets duƌiŶg the Ǉeaƌ 
uŶdeƌ ƌeǀieǁ. Hoǁeǀeƌ, the goiŶg ĐoŶĐeƌŶ status of the CoŵpaŶǇ is Ŷot afeĐted despite the 
disposal of the saŵe, as ƌefeƌƌed to iŶ Note Ϯϯ;aͿ.

Ϯ IŶ ƌespeĐt of its iŶǀeŶtoƌies:

 a  As eǆplaiŶed to us, the iŶǀeŶtoƌies haǀe ďeeŶ phǇsiĐallǇ ǀeƌiied ďǇ the ŵaŶageŵeŶt at ƌeasoŶaďle 
iŶteƌǀals. 

 ď IŶ ouƌ opiŶioŶ aŶd aĐĐoƌdiŶg to the iŶfoƌŵaioŶ aŶd eǆplaŶaioŶs giǀeŶ to us, the pƌoĐeduƌes of 
phǇsiĐal ǀeƌiiĐaioŶ of iŶǀeŶtoƌies folloǁed ďǇ the ŵaŶageŵeŶt aƌe ƌeasoŶaďle aŶd adeƋuate iŶ 
ƌelaioŶ to the size of the CoŵpaŶǇ aŶd the Ŷatuƌe of its ďusiŶess.

 Đ The CoŵpaŶǇ has ŵaiŶtaiŶed pƌopeƌ ƌeĐoƌds of iŶǀeŶtoƌies. As eǆplaiŶed to us, theƌe ǁas Ŷo 
ŵateƌial disĐƌepaŶĐies ŶoiĐed oŶ phǇsiĐal ǀeƌiiĐaioŶ as Đoŵpaƌed to the ďook ƌeĐoƌds.

ϯ ;aͿ  The CoŵpaŶǇ has Ŷot gƌaŶted aŶǇ uŶseĐuƌed loaŶ to aŶǇ paƌtǇ Đoǀeƌed iŶ the ƌegisteƌ ŵaiŶtaiŶed 
uŶdeƌ “eĐioŶ ϯϬϭ of the CoŵpaŶies AĐt, ϭϵϱϲ. HeŶĐe, the ĐoŵŵeŶts ƌeƋuiƌed uŶdeƌ suď-Đlauses 
;aͿ to ;dͿ aƌe Ŷot appliĐaďle.

 ;ďͿ  The ĐoŵpaŶǇ has takeŶ uŶseĐuƌed loaŶs fƌoŵ oŶe ĐoŵpaŶǇ Đoǀeƌed iŶ the ƌegisteƌ ŵaiŶtaiŶed 
u/s ϯϬϭ of the CoŵpaŶies AĐt, ϭϵϱϲ aŶd the aŵouŶts iŶǀolǀed iŶ the tƌaŶsaĐioŶs aƌe ‘s. ϳ,ϬϬ,ϬϬϬ.

   ;ĐͿ  AĐĐoƌdiŶg to the iŶfoƌŵaioŶ aŶd eǆplaŶaioŶs giǀeŶ to us, Ŷo iŶteƌest is paǇaďle oŶ suĐh loaŶs. IŶ 
ouƌ opiŶioŶ, the otheƌ teƌŵs aŶd ĐoŶdiioŶs of suĐh loaŶs aƌe Ŷot, pƌiŵa faĐie, pƌejudiĐial to the 
iŶteƌest of the ĐoŵpaŶǇ.

 ;dͿ  Theƌe aƌe Ŷo ƌepaǇŵeŶt sĐhedules foƌ the afoƌesaid loaŶs takeŶ. The said loaŶs aƌe ƌepaǇaďle oŶ 
deŵaŶd. The leŶdeƌ has Ŷot Đalled ďaĐk the loaŶs, ĐoŶseƋueŶtlǇ ƌepaǇŵeŶt of the loaŶs haǀe 
Ŷot ďeĐoŵe due. Theƌefoƌe, theƌe is Ŷo ƋuesioŶ of ƌepoƌiŶg oŶ the ƌegulaƌitǇ of the paǇŵeŶt 
of the pƌiŶĐipal aŵouŶt. “iŶĐe, as peƌ the iŶfoƌŵaioŶ aŶd eǆplaŶaioŶs giǀeŶ to us, Ŷo iŶteƌest is 
paǇaďle oŶ suĐh loaŶs, theƌe is also Ŷo ƋuesioŶ of ƌepoƌiŶg oŶ the ƌegulaƌitǇ of the paǇŵeŶt of 
iŶteƌest. 

ϰ IŶ ouƌ opiŶioŶ aŶd aĐĐoƌdiŶg to the iŶfoƌŵaioŶ aŶd eǆplaŶaioŶs giǀeŶ to us, theƌe aƌe adeƋuate 
iŶteƌŶal ĐoŶtƌol pƌoĐeduƌes, ĐoŵŵeŶsuƌate ǁith the size of the CoŵpaŶǇ aŶd the Ŷatuƌe of its ďusiŶess 
foƌ the puƌĐhase of iǆed assets aŶd also foƌ the sale of goods aŶd ƌeŶdeƌiŶg of seƌǀiĐes. DuƌiŶg the 
Đouƌse of ouƌ audit, ǁe haǀe Ŷot oďseƌǀed aŶǇ ŵajoƌ ǁeakŶess iŶ iŶteƌŶal ĐoŶtƌols pƌoĐeduƌe foƌ the 
saŵe.

ϱ IŶ ƌespeĐt of tƌaŶsaĐioŶs Đoǀeƌed uŶdeƌ seĐioŶ ϯϬϭ of the CoŵpaŶies AĐt, ϭϵϱϲ

 a IŶ ouƌ opiŶioŶ aŶd aĐĐoƌdiŶg to the iŶfoƌŵaioŶ aŶd eǆplaŶaioŶs giǀeŶ to us, the paƌiĐulaƌs of 
the tƌaŶsaĐioŶs ŵade iŶ puƌsuaŶĐe of ĐoŶtƌaĐts oƌ aƌƌaŶgeŵeŶts, that Ŷeeded to ďe eŶteƌed iŶto 
iŶ the ƌegisteƌ ŵaiŶtaiŶed uŶdeƌ seĐioŶ ϯϬϭ of the CoŵpaŶies AĐt, ϭϵϱϲ haǀe ďeeŶ so eŶteƌed.
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 ď AĐĐoƌdiŶg to the iŶfoƌŵaioŶ aŶd eǆplaŶaioŶs giǀeŶ to us, ǁheƌe suĐh tƌaŶsaĐioŶs aƌe iŶ eǆĐess 
of ‘s. ϱ lakhs iŶ ƌespeĐt of aŶǇ paƌtǇ duƌiŶg the iŶaŶĐial Ǉeaƌ uŶdeƌ audit, iŶ ouƌ opiŶioŶ, the 
tƌaŶsaĐioŶs haǀe ďeeŶ ŵade at pƌiĐes ǁhiĐh aƌe pƌiŵa faĐie ƌeasoŶaďle haǀiŶg ƌegaƌd to the 
pƌeǀailiŶg ŵaƌket pƌiĐe at the ƌeleǀaŶt iŵe.

ϲ The CoŵpaŶǇ has Ŷot aĐĐepted aŶǇ deposits fƌoŵ the puďliĐ. HeŶĐe the pƌoǀisioŶs of “eĐioŶ ϱϴA, 
ϱϴAA oƌ aŶǇ otheƌ ƌeleǀaŶt pƌoǀisioŶs of the CoŵpaŶies AĐt, ϭϵϱϲ aŶd ƌules ŵade theƌeuŶdeƌ aƌe Ŷot 
appliĐaďle to the CoŵpaŶǇ.

ϳ Although, the CoŵpaŶǇ had Ŷo foƌŵal sǇsteŵ of iŶteƌŶal audit, the iŶteƌŶal ĐoŶtƌol aŶd pƌoĐeduƌes 
folloǁed ďǇ the CoŵpaŶǇ, iŶ ouƌ opiŶioŶ, aƌe adeƋuate ĐoŶsideƌiŶg the size of the CoŵpaŶǇ aŶd 
Ŷatuƌe of its ďusiŶess.

ϴ The CeŶtƌal GoǀeƌŶŵeŶt has Ŷot pƌesĐƌiďed ŵaiŶteŶaŶĐe of Đost ƌeĐoƌds uŶdeƌ seĐioŶ ϮϬϵ;ϭͿ;dͿ of 
the CoŵpaŶies AĐt, ϭϵϱϲ.

ϵ IŶ ƌespeĐt of statutoƌǇ dues:

 a AĐĐoƌdiŶg to the ƌeĐoƌds of the CoŵpaŶǇ, uŶdisputed statutoƌǇ dues iŶĐludiŶg pƌoǀideŶt fuŶd, 
eŵploǇees͛ state iŶsuƌaŶĐe, iŶĐoŵe taǆ, sales taǆ, ǁealth taǆ, Đustoŵs dutǇ, eǆĐise dutǇ, Đess 
aŶd otheƌ statutoƌǇ dues haǀe Ŷot ďeeŶ ƌegulaƌlǇ deposited ǁith the appƌopƌiate authoƌiies 
aŶd theƌe haǀe ďeeŶ seƌious delaǇs iŶ a laƌge Ŷuŵďeƌ of Đases. AĐĐoƌdiŶg to the iŶfoƌŵaioŶ aŶd 
eǆplaŶaioŶs giǀeŶ to us, the folloǁiŶg aŵouŶts ǁeƌe outstaŶdiŶg as at MaƌĐh ϯϭ, ϮϬϭϯ foƌ a 
peƌiod of ŵoƌe thaŶ siǆ ŵoŶths fƌoŵ the date of ďeĐoŵiŶg paǇaďle:-
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No. Naŵe of the “tatute Natuƌe of the 
Dues

Peƌiod to 
ǁhiĐh aŵouŶt 

ƌelates

AŵouŶt 
;‘upeesͿ

Due Date Date of PaǇ-
ment

1 The PƌoǀideŶt FuŶd aŶd MisĐel-
laŶeous PƌoǀisioŶs AĐt, ϭϵϱϮ

EŵploǇees͛ 
CoŶtƌiďuioŶ

August, ϮϬϭϮ 654 ϮϬ/Ϭϵ/ϮϬϭϮ “ill UŶpaid 

2 The EŵploǇee “tate IŶsuƌaŶĐe 
CoƌpoƌaioŶ AĐt, ϭϵϰϴ

EŵploǇeƌ s͛ 
CoŶtƌiďuioŶ

JuŶe, ϮϬϭϮ 316 ϭϱ/Ϭϳ/ϮϬϭϮ “ill UŶpaid

3 The Mahaƌashtƌa “tate Taǆ oŶ 
PƌofessioŶs, Tƌades, CalliŶgs 
aŶd EŵploǇŵeŶts AĐt, ϭϵϳϱ

EŵploǇees͛ 
CoŶtƌiďuioŶ

JuŶe, ϮϬϭϮ 350 ϯϭ/Ϭϳ/ϮϬϭϮ “ill UŶpaid

4 The Mahaƌashtƌa Laďouƌ Wel-
faƌe FuŶd AĐt, ϭϵϱϯ

EŵploǇees͛ 
aŶd EŵploǇ-

eƌ s͛ CoŶtƌiďu-
ioŶ

JaŶuaƌǇ, ϮϬϭϮ 
to JuŶe, ϮϬϭϮ

768 Ϯϱ/Ϭϳ/ϮϬϭϮ “ill UŶpaid

5 The FiŶaŶĐe AĐt, ϭϵϵϰ “eƌǀiĐe Taǆ 
Dues

JuŶe, ϮϬϭϮ ϭ,ϰϮ,ϱϳϵ Ϭϲ/Ϭϳ/ϮϬϭϮ “ill UŶpaid

6 The FiŶaŶĐe AĐt, ϭϵϵϰ “eƌǀiĐe Taǆ 
Dues

JulǇ, ϮϬϭϮ ϴϵ,ϭϮϮ Ϭϲ/Ϭϴ/ϮϬϭϮ “ill UŶpaid

7 The IŶĐoŵe Taǆ AĐt, ϭϵϲϭ Taǆ deduĐted 
at “ouƌĐe 

JuŶe, ϮϬϭϮ 837 Ϭϳ/Ϭϳ/ϮϬϭϮ “ill UŶpaid

8 The IŶĐoŵe Taǆ AĐt, ϭϵϲϭ Taǆ deduĐted 
at “ouƌĐe 

August, ϮϬϭϮ ϭϴ,ϱϱϮ Ϭϳ/Ϭϵ/ϮϬϭϮ “ill UŶpaid
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 ď AĐĐoƌdiŶg to the iŶfoƌŵaioŶ aŶd eǆplaŶaioŶs giǀeŶ to us, the folloǁiŶg dues of sales taǆ/iŶĐoŵe 
taǆ/Đustoŵ dutǇ/ǁealth taǆ/eǆĐise dutǇ aŶd Đess, aggƌegaiŶg to ‘s. ϭϬ,ϬϬ,ϵϯ,ϰϲϬ, haǀe Ŷot ďeeŶ 
deposited oŶ aĐĐouŶt of  ŵateƌs peŶdiŶg ďefoƌe the appƌopƌiate authoƌiies, ŵeŶioŶed agaiŶst 
the saŵe:-

No. Name of the Statute Nature of the Dues Forum where 
dispute is 
pending

Period to 
which amount 

relates

Amount

;‘upeesͿ

1 The IŶĐoŵe Taǆ AĐt, ϭϵϲϭ TD“ oŶ salaƌies BoŵďaǇ High 
Couƌt

A.Y. ϭϵϵϳ-ϵϴ 
aŶd ϭϵϵϴ-ϵϵ

ϵ,ϵϰ,ϬϬϬ

2 The IŶĐoŵe Taǆ AĐt, ϭϵϲϭ AssessŵeŶt dues BoŵďaǇ High 
Couƌt

A.Y. ϭϵϵϱ-ϵϲ ϭ,Ϭϲ,ϲϳ,ϬϬϬ

3 The IŶĐoŵe Taǆ AĐt, ϭϵϲϭ AssessŵeŶt dues BoŵďaǇ High 
Couƌt

A.Y. ϭϵϵϳ-ϵϴ ϭϬ,ϯϳ,ϬϬϬ

4 The IŶĐoŵe Taǆ AĐt, ϭϵϲϭ AssessŵeŶt dues I.T.A.T. A.Y. ϭϵϵϴ-ϵϵ ϭ,ϴϭ,Ϭϱ,ϬϬϬ
5 The IŶĐoŵe Taǆ AĐt, ϭϵϲϭ AssessŵeŶt dues I.T.A.T. A.Y. ϮϬϬϮ-Ϭϯ Ϯ,ϲϮ,ϮϮ,ϬϬϬ
6 The IŶĐoŵe Taǆ AĐt, ϭϵϲϭ AssessŵeŶt dues I.T.A.T. A.Y. ϮϬϬϭ-ϬϮ ϭ,Ϭϵ,ϰϭ,ϬϬϬ
7 The IŶĐoŵe Taǆ AĐt, ϭϵϲϭ AssessŵeŶt dues I.T.A.T. A.Y. ϮϬϬϯ-Ϭϰ ϭ,Ϯϯ,Ϯϳ,ϬϬϬ
8 The IŶĐoŵe Taǆ AĐt, ϭϵϲϭ PeŶaltǇ dues I.T.A.T. A.Y. ϮϬϬϯ-Ϭϰ ϵϵ,ϬϬ,ϬϬϬ

9 The IŶĐoŵe Taǆ AĐt, ϭϵϲϭ AssessŵeŶt dues I.T.A.T. A.Y. ϮϬϬϳ-Ϭϴ ϯϭ,ϭϳ,ϬϬϬ
10 The IŶĐoŵe Taǆ AĐt, ϭϵϲϭ AssessŵeŶt dues CIT ;AppealsͿ A.Y. ϮϬϬϵ-ϭϬ ϲϭ,ϲϳ,ϬϬϬ
11 The IŶĐoŵe Taǆ AĐt, ϭϵϲϭ AssessŵeŶt dues CIT ;AppealsͿ A.Y. ϮϬϭϬ-ϭϭ ϲ,ϭϲ,ϰϲϬ

ϭϬ The CoŵpaŶǇ has aŶ aĐĐuŵulated loss of ‘s. ϰϴ,ϲϳ,ϴϳϰ as at MaƌĐh ϯϭ, ϮϬϭϯ, ďut its aĐĐuŵulated losses at the 
eŶd of the suďjeĐt iŶaŶĐial Ǉeaƌ aƌe less thaŶ itǇ peƌĐeŶt of its Ŷet ǁoƌth.  The CoŵpaŶǇ has iŶĐuƌƌed Đash loss 
of ‘s. ϲϱ,ϭϳ,ϳϬϮ, ateƌ ĐoŶsideƌiŶg pƌioƌ Ǉeaƌ taǆ efeĐt, foƌ the Ǉeaƌ Đoǀeƌed ďǇ ouƌ audit, aŶd foƌ the iŵŵediatelǇ 
pƌeĐediŶg iŶaŶĐial Ǉeaƌ also, the CoŵpaŶǇ had iŶĐuƌƌed Đash losses of ‘s. ϯϱ,ϲϭ,ϬϬϬ, ateƌ ĐoŶsideƌiŶg pƌioƌ Ǉeaƌ 
taǆ efeĐt.

ϭϭ AĐĐoƌdiŶg to ƌeĐoƌds pƌoduĐed to us, the CoŵpaŶǇ has Ŷot takeŶ aŶǇ loaŶs fƌoŵ iŶaŶĐial iŶsituioŶs oƌ ďaŶks 
oƌ issued aŶǇ deďeŶtuƌes duƌiŶg the Ǉeaƌ uŶdeƌ ƌeǀieǁ. HeŶĐe the ƋuesioŶ of default iŶ ƌepaǇŵeŶt of dues 
does Ŷot aƌise. Theƌefoƌe, Đlause ϰ;ǆiͿ of the CoŵpaŶies ;Auditoƌ s͛ ‘epoƌtͿ Oƌdeƌ ϮϬϬϯ is Ŷot appliĐaďle to the 
CoŵpaŶǇ.

ϭϮ IŶ ouƌ opiŶioŶ aŶd aĐĐoƌdiŶg to the eǆplaŶaioŶs giǀeŶ to us, Ŷo loaŶs oƌ adǀaŶĐes haǀe ďeeŶ gƌaŶted ďǇ the 
CoŵpaŶǇ oŶ the ďasis of seĐuƌitǇ ďǇ ǁaǇ of pledge of shaƌes, deďeŶtuƌes aŶd otheƌ seĐuƌiies.

ϭϯ IŶ ouƌ opiŶioŶ, the CoŵpaŶǇ is Ŷot a Đhit fuŶd oƌ a Ŷidhi/ŵutual ďeŶeit fuŶd/soĐietǇ. Theƌefoƌe, Đlause ϰ;ǆiiiͿ of 
the CoŵpaŶies ;Auditoƌ s͛ ‘epoƌtͿ Oƌdeƌ ϮϬϬϯ is Ŷot appliĐaďle to the CoŵpaŶǇ.

ϭϰ IŶ ouƌ opiŶioŶ, the CoŵpaŶǇ is Ŷot dealiŶg iŶ shaƌes, seĐuƌiies, deďeŶtuƌes aŶd otheƌ iŶǀestŵeŶts aŶd heŶĐe the 
ƋuesioŶ of ŵaiŶteŶaŶĐe of pƌopeƌ ƌeĐoƌds of the tƌaŶsaĐioŶs aŶd ĐoŶtƌaĐts does Ŷot aƌise.

ϭϱ The CoŵpaŶǇ has Ŷot giǀeŶ aŶǇ guaƌaŶtee foƌ loaŶs takeŶ ďǇ otheƌs fƌoŵ ďaŶks oƌ iŶaŶĐial iŶsituioŶs.

 AĐĐoƌdiŶg to the ƌeĐoƌds pƌoduĐed to us, the CoŵpaŶǇ has Ŷot oďtaiŶed aŶǇ teƌŵ loaŶs duƌiŶg the Ǉeaƌ uŶdeƌ 
ƌeǀieǁ. Theƌefoƌe, Đlause ϰ;ǆǀiͿ of the CoŵpaŶies ;Auditoƌ s͛ ‘epoƌtͿ Oƌdeƌ ϮϬϬϯ is Ŷot appliĐaďle to the CoŵpaŶǇ.

ϭϳ AĐĐoƌdiŶg to the iŶfoƌŵaioŶ aŶd eǆplaŶaioŶs giǀeŶ to us aŶd oŶ aŶ oǀeƌall eǆaŵiŶaioŶ of the BalaŶĐe “heet of 
the CoŵpaŶǇ, ǁe aƌe of the opiŶioŶ that fuŶds ƌaised oŶ shoƌt teƌŵ ďasis, pƌiŵa faĐie, haǀe Ŷot ďeeŶ used duƌiŶg 
the Ǉeaƌ foƌ loŶg teƌŵ iŶǀestŵeŶt aŶd ǀiĐe ǀeƌsa.

ANNEXURE TO INDEPENDENT AUDITORS’ OPINION
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ϭϴ The CoŵpaŶǇ has ŵade pƌefeƌeŶial allotŵeŶt of shaƌes to paƌies aŶd ĐoŵpaŶies ŵaiŶtaiŶed uŶdeƌ seĐioŶ ϯϬϭ 
of the CoŵpaŶies AĐt, ϭϵϱϲ, hoǁeǀeƌ, the pƌiĐe at ǁhiĐh shaƌes haǀe ďeeŶ issued is Ŷot pƌejudiĐial to the iŶteƌest 
of the CoŵpaŶǇ.

ϭϵ The CoŵpaŶǇ has Ŷot issued aŶǇ deďeŶtuƌes duƌiŶg the Ǉeaƌ aŶd theƌefoƌe the ƋuesioŶ of ĐƌeaiŶg aŶǇ seĐuƌitǇ 
theƌeof does Ŷot aƌise.

ϮϬ The CoŵpaŶǇ has Ŷot ƌaised aŶǇ ŵoŶeǇ ďǇ ǁaǇ of puďliĐ issue duƌiŶg the Ǉeaƌ.

Ϯϭ IŶ ouƌ opiŶioŶ aŶd aĐĐoƌdiŶg to the iŶfoƌŵaioŶ aŶd eǆplaŶaioŶs giǀeŶ to us, Ŷo fƌaud oŶ oƌ ďǇ the CoŵpaŶǇ has 
ďeeŶ ŶoiĐed ďǇ us oƌ ƌepoƌted duƌiŶg the Ǉeaƌ that Đauses the iŶaŶĐial stateŵeŶts to ďe ŵateƌiallǇ ŵisstated.

For R. DEVARAJAN & CO.

Chartered Accountants      

F‘N:- ϭϬϮϰϭϱW

S. V. SUBRAMANIAM

PlaĐe:- Muŵďai                                                     PaƌtŶeƌ
Date:- 3ƌd October 2013 Meŵďeƌship No:- Ϭϯϲϭϱϳ
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PaƌiĐulaƌs Note No. As at March 31, 2013
(` iŶ Lakhs)

As at March 31, 2012
(` iŶ Lakhs)

EQUITY AND LIABILITIES

1 Shareholder's Funds

;aͿ “haƌe Capital 2 7100.07 637.97

;ďͿ ‘eseƌǀes aŶd “uƌplus 3 32.54 104.72

7132.61 742.69

2 Shaƌe appliĐaioŶ ŵoŶies peŶdiŶg 
allotment

0.00 0.00

3 NoŶ-CuƌƌeŶt Liaďiliies
LoŶg teƌŵ ďoƌƌoǁiŶgs 0.00 0.00

Otheƌ loŶg teƌŵ liaďiliies 0.00 0.00

LoŶg teƌŵ pƌoǀisioŶs 0.00 0.00

0.00 0.00

4 CuƌƌeŶt Liaďiliies
“hoƌt teƌŵ ďoƌƌoǁiŶgs 4 73.00 0.00

Tƌade paǇaďles 0.00 0.00

Otheƌ ĐuƌƌeŶt liaďiliies 5 40.38 218.57

“hoƌt teƌŵ pƌoǀisioŶs 6 0.00 7.51

113.38 226.08

Total 7245.99 968.77

1 Non-current assets

Fiǆed assets 7 0.00

;iͿ TaŶgiďle assets 0.00 0.00 44.85

;iiͿ IŶtaŶgiďle assets 0.20

45.05

NoŶ-ĐuƌƌeŶt iŶǀestŵeŶts 8 7031.45 569.35

Defeƌƌed taǆ assets ;ŶetͿ 9 1.52 7.41

LoŶg teƌŵ loaŶs aŶd adǀaŶĐes 10 58.74 158.65

Otheƌ ŶoŶ-ĐuƌƌeŶt assets 11 0.00 117.03

7091.71 897.49

2 Current assets

CuƌƌeŶt iŶǀestŵeŶts 0.00 0.00

IŶǀeŶtoƌies 0.00 0.00

Tƌade ƌeĐeiǀaďles 12 0.00 62.19

Cash aŶd Cash EƋuiǀaleŶts 13 0.25 3.50

“hoƌt-teƌŵ loaŶs aŶd adǀaŶĐes 14 154.03 5.59

Otheƌ ĐuƌƌeŶt assets 0.00 0.00

154.28 71.28

Total 7245.99 968.77

“igŶiiĐaŶt aĐĐouŶiŶg poliĐies
Notes oŶ aĐĐouŶts
CoŶiŶgeŶt Liaďiliies & 
CoŵŵitŵeŶt 

1

2 to 19

15

STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2013

As peƌ ouƌ ƌepoƌt ataĐhed of eǀeŶ date
For R. DEVARAJAN & CO.
Chaƌteƌed AĐĐouŶtaŶts                         
S. V. SUBRAMANIAM
Partner                                                        
Date: ϯƌd OĐtoďeƌ ϮϬϭϯ
PlaĐe: Muŵďai

Foƌ aŶd oŶ ďehalf of the Boaƌd
  HARI CHANDRA

DiƌeĐtoƌ
Muƌtaza Ali “ooŵeƌ 

Director

Date : 1st  October 2013
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STANDALONE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2013

PaƌiĐulaƌs Note

No.

Year ended March 31, 2013  
(` iŶ Lakhs)

Year ended March 31, 2012 

(` iŶ Lakhs)

Income

‘eǀeŶue fƌoŵ opeƌaioŶs 16 103.58 257.27

Other Income 17 0.68 22.62

Total Revenue  104.26 279.89

Expenses

EŵploǇee ďeŶeit eǆpeŶse 18  40.01 sϲϱ.ϴϭ

FiŶaŶĐe Đosts 0.00 0.00

DepƌeĐiaioŶ aŶd aŵoƌizaioŶ eǆpeŶse 7 2.15 8.59

Otheƌ eǆpeŶses 19 128.59 186.75

Total Expenses 171.75 261.15

Pƌoit ďefoƌe taǆ (67.49) 18.74

Tax expense

 ;ϭͿ CuƌƌeŶt taǆ 6.37 11.70

 ;ϮͿ Defeƌƌed taǆ 9 (1.52) -ϭ.Ϭϭ

 ;ϯͿ Pƌioƌ Ǉeaƌ taǆ (0.17) 62.78

4.68 73.47

Pƌoit / ;lossͿ foƌ the Ǉeaƌ 72.17 -ϱϰ.ϳϯ

EaƌŶiŶgs peƌ eƋuitǇ shaƌe 20

BasiĐ aŶd Diluted (0.10) -Ϭ.ϴϲ

“igŶiiĐaŶt aĐĐouŶiŶg poliĐies
Notes oŶ aĐĐouŶts
CoŶiŶgeŶt Liaďiliies & CoŵŵitŵeŶt 

1

2 to 19

15

As peƌ ouƌ ƌepoƌt ataĐhed of eǀeŶ date
For R. DEVARAJAN & CO.

Chaƌteƌed AĐĐouŶtaŶts                         
S. V. SUBRAMANIAM

Partner                                                        

Date: ϯƌd OĐtoďeƌ ϮϬϭϯ
PlaĐe: Muŵďai

Foƌ aŶd oŶ ďehalf of the Boaƌd
  HARI CHANDRA

DiƌeĐtoƌ
Muƌtaza Ali “ooŵeƌ 

Director

Date : 1st  October 2013 
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NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2013

As at 31st March 2013
(` in Lakhs)

As at 31st March 2012
(` in Lakhs)

2. SHARE CAPITAL

Authorised

ϭϬ,ϬϬ,ϬϬ,ϬϬϬ ;Pƌeǀious Ǉeaƌ - ϭ,ϳϱ,ϬϬ,ϬϬϬͿ eƋuitǇ 
shaƌes of ` 10 each

ϭϬ,ϬϬϬ.ϬϬ ϭ,ϳϱϬ.ϬϬ

Ϯϱ,ϬϬ,ϬϬϬ ;Pƌeǀious Ǉeaƌ - Ϯϱ,ϬϬ,ϬϬϬͿ uŶĐlassiied 
shaƌes of ` 10 each

250.00 250.00

Issued, suďsĐƌiďed aŶd paid up: ϭϬ,ϮϱϬ.ϬϬ 2000.00

ϳ,ϭϬ,ϬϬ,ϳϯϮ ;Pƌeǀious Ǉeaƌ - ϲϯ,ϳϵ,ϳϯϮͿ eƋuitǇ 
shaƌes of ‘s. ϭϬ eaĐh, fullǇ paid up ϳ,ϭϬϬ.Ϭϳ

637.97

Total ϳ,ϭϬϬ.Ϭϳ 637.97

Ϯ.ϭ The details of eƋuitǇ shaƌeholdeƌs holdiŶg ŵoƌe thaŶ ϱ% shaƌes

 ;aͿ ReĐoŶĐiliaioŶ of Ŷuŵďeƌ of OutstaŶdiŶg

Name of the Shareholder As at 31st March 2013 As at 31st March 2012

Number of 

Shares

% Number of 

Shares

%

AdŵiŶistƌatoƌ of the “peĐial UŶdeƌtakiŶg of UŶit 
Tƌust of IŶdia

0.00 0.00 ϯϬ,ϬϬϬ,ϬϬ 16.54

Bikaƌaŵ Dasgupta 0.00 0.00 Ϯ,ϯϱϬ,ϮϬϬ 12.96

Eŵpiƌe IŶteƌŶaioŶal HoldiŶg Liŵited 0.00 0.00 ϭ,ϳϱϮ,ϮϬϬ 9.66

BDG Gloďal ;PͿ Liŵited 0.00 0.00 ϭ,ϭϲϱ,ϬϬϬ 6.42

Haƌsh FiŶĐap Pƌiǀate Liŵited ϭϲ,ϱϬϬ,ϬϬϬ 23.24 0.00 0.00

“oŶia FiŶǀest Pƌiǀate Liŵited ϭϱ,ϵϱϬ,ϬϬϬ 22.46 0.00 0.00

DiǀiŶe Wateƌs Pƌiǀate Liŵited ϭϰ,ϬϬϬ,ϬϬϬ 19.72 0.00 0.00

Vikas ‘ealteĐh Pƌiǀate Liŵited ϭϯ,ϱϬϬ,ϬϬϬ 19.01 0.00 0.00

Ϯ.Ϯ The ƌeĐoŶĐiliaioŶ of the Ŷuŵďeƌ of shaƌes outstaŶdiŶg

PaƌiĐulaƌs As at 31st March 2013 As at 31st March 2012

Number of 
Shares

% Number of 
Shares

%

EƋuitǇ shaƌes outstaŶdiŶg at the ďegiŶŶiŶg of the 
Ǉeaƌ

ϲ,ϯϳϵ,ϳϯϮ 637.97 ϲ,ϯϳϵ,ϳϯϮ 637.97

Add : “haƌes issued duƌiŶg the Ǉeaƌ ϲϰ,ϲϮϭ,ϬϬϬ 6462.10 0 0.00

Less : “haƌes foƌfeited/Bought ďaĐk duƌiŶg the Ǉeaƌ 0 0.00 0 0.00

EƋuitǇ shaƌes outstaŶdiŶg at the eŶd of the Ǉeaƌ ϳϭ,ϬϬϬ,ϳϯϮ 637.97 ϲ,ϯϳϵ,ϳϯϮ 637.97
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2.3 Aggregate number and class of shares alloted as fully paid up pursuant to contracts without 

payment being received in cash.

PaƌiĐulaƌs Aggregate No. of Shares 

(for last 5 Financial Years)

FullǇ paid up puƌsuaŶt to ĐoŶtƌaĐt;sͿ ǁithout paǇŵeŶt ďeiŶg ƌeĐeiǀed iŶ 
Đash - Alloted at paƌ to shaƌeholdeƌs to B T “Ǉsteŵ aŶd “eƌǀiĐe Liŵited oŶ 
shaƌe sǁap ďasis iŶ ĐoŵpliaŶĐe ǁith appliĐaďle pƌoǀisioŶs of CoŵpaŶies 
AĐt, ϭϵϱϲ aŶd “EBI ;Issue of Capital aŶd DisĐlosuƌe ‘eƋuiƌeŵeŶts ‘egula-
ioŶs, ϮϬϬϵͿ

ϲϰ,ϲϮϭ,ϬϬϬ

As at 31st March 2013
(` in Lakhs)

As at 31st March 2012
(` in Lakhs)

3. RESERVES AND SURPLUS

Capital ‘eseƌǀes:
As peƌ last BalaŶĐe “heet 0.11 0.11

GeŶeƌal ‘eseƌǀes:
As peƌ last BalaŶĐe “heet 81.11 81.11

“uƌplus:
As peƌ last BalaŶĐe “heet 23.50 78.23

Add: Pƌoit/;LossͿ foƌ the Ǉeaƌ (72.17) -ϱϰ.ϳϯ
AŵouŶt aǀailaďle foƌ appƌopƌiaioŶs (48.67) 23.50

Less: AppƌopƌiaioŶs 0.00 0.00

Sub Total 48.67 23.50

Total 32.54 104.20

4. SHORT TERM BORROWINGS

LoaŶs ƌepaǇaďle oŶ deŵaŶd ;uŶseĐuƌedͿ
 UŶited BaŶk of IŶdia AĐĐouŶt No. ϭϰϯϮϬϱϬϬϬϲϱϲϵ 0.00 0.00

AdǀaŶĐes fƌoŵ ƌelated paƌites 66.00 0.00

IŶteƌ Đoƌpoƌate deposits fƌoŵ ƌelated paƌies 7.00 0.00

Total 73.00 451

5. OTHER CURRENT LIABILITIES

IŶĐoŵe ƌeĐeiǀed iŶ adǀaŶĐe 0.00 16.18

Otheƌ paǇaďles 40.38 202.39

Total 40.38 218.57

ϱ.ϭ Otheƌ paǇaďles iŶĐlude statutoƌǇ dues aŶd otheƌ ĐoŶtƌaĐtual oďligaioŶs

6. SHORT TERM PROVISIONS

PƌoǀisioŶ foƌ gƌatuitǇ 0.00 7.51

Total 0.00 7.51

NOTES FORMING PART OF THE ACCOuNTS FOR THE yEAR ENDED MARCH ϯϭ, ϮϬϭϯ Έcontd.Ή
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7. FIXED ASSETS

PaƌiĐulaƌs Gƌoss BloĐk DepƌeĐiaioŶ Net BloĐk
As at 
ϯϭst 

MaƌĐh 
2012

AddiioŶ 
duƌiŶg 

the Ǉeaƌ

“ales/Adj 
duƌiŶg 

the Ǉeaƌ

As at 
ϯϭst 

MaƌĐh 
2013

upto 
ϯϭst 

MaƌĐh 
2012

For the 
Ǉeaƌ

On De-
duĐioŶ

Upto 
ϯϭst 

MaƌĐh 
2013

As at 
ϯϭst 

MaƌĐh 
2013

As at 
ϯϭst 

MaƌĐh 
2012

TANGIBLE ASSETS

FuƌŶituƌe aŶd iǆtuƌes 86.52 86.52 0.00 70.58 0.03 70.61 0.00 0.00 15.94

OiĐe eƋuipŵeŶts 38.41 38.41 0.00 28.23 0.12 28.35 0.00 0.00 10.18

Coŵputeƌs aŶd aĐĐessoƌies ϭ,Ϭϱϳ.ϯϭ ϭ,Ϭϱϳ.ϯϭ 0.00 ϭ,Ϭϱϯ.ϱϳ 1.87 1055.44 0.00 0.00 3.74

EleĐtƌiĐal iŶstallaioŶs 16.89 16.89 0.00 15.42 0.01 15.43 0.00 0.00 1.47

VehiĐles 30.28 30.28 0.00 16.76 0.10 16.87 0.00 0.00 13.52

Books 0.03 0.03 0.00 0.03 0.00 0.03 0.00 0.00 0.00

Total ;AͿ 1230.44 1230.44 0.00 1184.59 2.14 1186.73 0.00 0.00 44.85

INTANGIBLE ASSETS

“otǁaƌes 26.93 0.18 27.11 0.00 26.73 0.01 26.74 0.00 0.00 0.20

Total ;BͿ 26.93 0.18 27.11 0.00 26.73 0.01 26.74 0.00 0.00 0.20

Total ;A+BͿ 1257.37 0.18 1257.55 0.00 ϭ,Ϯϭϭ.ϯϮ 2.15 26.74 0.00 0.00 45.04

Pƌeǀious Ǉeaƌ 1257.13 0.24 0.00 1257.37 ϭ,ϮϬϮ.ϳϯ 8.59 1211.32 0.00 45.04 53.40

7.1 ` ϯϰϭ.ϰϲ lakhs, ďeiŶg ǁƌiteŶ doǁŶ Ŷet ǀalue of “otǁaƌe desigŶs as at MaƌĐh ϯϭ, ϮϬϭϬ, ǁas ǁƌiteŶ of iŶ 
the Ǉeaƌ ϮϬϭϬ-ϭϭ puƌsuaŶt to a sĐheŵe of Capital ‘eduĐioŶ appƌoǀed ďǇ the High Couƌt.
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As at 31st 

March 2013
(` in Lakhs)

As at 31st 

March 2012
(` in Lakhs)

8. NON CURRENT INVESTMENTS

Trade Investments

IŶ eƋuitǇ shaƌes of suďsidiaƌǇ ĐoŵpaŶies - UŶƋuoted, fullǇ paid up - 
ϱϬϬϬϬϬ eƋuitǇ shaƌes of “ǇŶeƌgǇ IŶfoƌŵaioŶ TeĐhŶologǇ IŶĐ., U“A

141.53 141.53

ϭϬϬϬϬϬ eƋuitǇ shaƌes of “igŵa“ot Pte Ltd., “iŶgapoƌe 41.52 41.52

ϭϵϳϯϰϮ eƋuitǇ shaƌes of “ǇŶeƌgǇ Log-iŶ “Ǉsteŵs “dŶ Bhd, MalaǇsia 24.18 24.18

ϳϲϳϱϬϬϬ EƋuitǇ “haƌes of GloďsǇŶ TeĐhŶologies IŶĐ., U“A 362.12 362.12

ϲϰϲϮϭϬϬϬ EƋuitǇ “haƌes of BT “Ǉsteŵ aŶd “eƌǀiĐe Ltd. 6462.10 0.00

Total 7031.45 569.35

Aggƌegate aŵouŶt of uŶƋuoted iŶǀestŵeŶts 7031.45 569.35

ϵ. DEFERRED TAx ASSETS ΈNETΉ
Deferred tax assets

‘elated to iǆed assets 0.00 7.41

‘elated to alloǁaŶĐes aŶd disalloǁaŶĐes 1.52 0.00

Total 1.52 7.41

10. LONG TERM LOANS AND ADVANCES 

;UŶseĐuƌed aŶd ĐoŶsideƌed goodͿ
“eĐuƌitǇ deposits 0.00 7.51

LoaŶs aŶd adǀaŶĐes to ƌelated paƌies 0.00 88.93

Taǆes paid iŶ adǀaŶĐe less pƌoǀisioŶs ;ĐuƌƌeŶt taǆͿ 58.74 55.07

Total 58.74 158.65

ϭϬ.ϭ LoaŶs aŶd adǀaŶĐes to ƌelated paƌies
GloďsǇŶ TeĐhŶologies Ltd. ;AssoĐiated CoŵpaŶǇͿ 0.00 17.85

“ǇŶeƌgǇ Log-iŶ-“Ǉsteŵs “dŶ Bhd ;“uďsidiaƌǇ CoŵpaŶǇͿ 0.00 71.08

11. OTHER NON CURRENT ASSETS

;UŶseĐuƌed aŶd ĐoŶsideƌed goodͿ
UŶaŵoƌised eǆpeŶdituƌe 0.00 117.03

Total 0.00 117.03

NOTES FORMING PART OF THE ACCOuNTS FOR THE yEAR ENDED MARCH ϯϭ, ϮϬϭϯ Έcontd.Ή
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NOTES FORMING PART OF THE ACCOuNTS FOR THE yEAR ENDED MARCH ϯϭ, ϮϬϭϯ Έcontd.Ή

As at 31st 

March 2013
(` in Lakhs)

As at 31st 

March 2012
(` in Lakhs)

12. TRADE RECEIVALBLES

;UŶseĐuƌed aŶd ĐoŶsideƌed goodͿ
Oǀeƌ siǆ ŵoŶths 0.00 30.49

Otheƌs 0.00 31.70

Total 0.00 62.19

13. CASH AND BANK BALANCES

BalaŶĐe ǁith ďaŶks 0.25 1.47

Cash oŶ haŶd 0.00 0.22

Fiǆed deposits ǁith ďaŶks 0.00 1.81

Total 0.25 3.50

13.1 Balance with banks includes inclaimed dividend of Rs. 0.00

;Pƌeǀious Ǉeaƌ - ` Ϭ.Ϯϵ LakhsͿ
14. SHORT TERM LOANS AND ADVANCES

;UŶseĐuƌed aŶd ĐoŶsideƌed goodͿ
AdǀaŶĐes to ƌelated paƌtǇ 134.72 0.00

Other Advances

AdǀaŶĐe foƌ eǆpeŶĐes 18.68 5.51

AdǀaŶĐes to staf 0.00 0.08

AdǀaŶĐe to otheƌs 0.26 0.00

“eƌǀiĐe taǆ Đƌedit ƌeĐeiǀaďle 0.37 0.00

Total 154.03 5.59

14.1 - AdǀaŶĐe of ‘s. ϭϯϰ.ϳϮ Lakhs ƌeleĐted aďoǀe has ďeeŶ ŵade to a paƌtǇ ǁhiĐh ǁas ƌelated to 
the ĐoŵpaŶǇ duƌiŶg the Ǉeaƌ, ďut is Ŷot ƌelated to the ĐoŵpaŶǇ as at the ďalaŶĐe sheet date.

16. REVENUE FROM OPERATIONS

“ale of “otǁaƌe aŶd aĐĐessoƌies 31.92 23.10

“ale of “eƌǀiĐes 66.42 142.03

Otheƌ opeƌaiŶg ƌeǀeŶues 5.24 92.14

Total 103.58 257.27

16.1 EARNINGS IN FOREIGN EXCHANGE

“otǁaƌe aŶd aĐĐessoƌies eǆpoƌts 0.00 0.00

“uppoƌt seƌǀiĐes aŶd fees iŶĐoŵe 22.20 24.44

Otheƌ opeƌaiŶg iŶĐoŵe - MaŶpoǁeƌ souƌĐiŶg, ofshoƌe pƌojeĐts 12.29 71.18

Total 34.49 95.62
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As at 31st 

March 2013
(` in Lakhs)

As at 31st 

March 2012
(` in Lakhs)

17   OTHER INCOME

IŶteƌest IŶĐoŵe fƌoŵ loŶg teƌŵ iŶǀestŵeŶts 0.00 1.17

“uŶdƌǇ pƌoǀisioŶs aŶd Đƌedit ďalaŶĐes Ŷo loŶgeƌ ƌeƋuiƌed,  
ǁƌiteŶ ďaĐk

0.65 18.77

Otheƌ ŶoŶ-opeƌaiŶg iŶĐoŵe 0.00 0.01

‘eŶtal IŶĐoŵe 0.00 0.00

FoƌeigŶ eǆĐhaŶge gaiŶs 0.03 2.67

Total 0.68 22.62

18   EMPLOYEE BENEFIT EXPENSE

“alaƌies aŶd ǁages 39.43 61.92

CoŶtƌiďuioŶ to pƌoǀideŶt aŶd otheƌ fuŶds 1.07 2.13

“taf Welfaƌe 0.51 1.76

Total 41.01 65.81

18.1 - As peƌ AĐĐouŶiŶg “taŶdaƌd ϭϱ - ͞EŵploǇee BeŶeits ,͟ the 
disĐlosuƌes as deiŶed iŶ the said staŶdaƌd aƌe giǀeŶ ďeloǁ:

DeiŶed CoŶtƌiďuioŶ PlaŶs
EŵploǇeƌ s͛ ĐoŶtƌiďuioŶ to PƌoǀideŶt FuŶd 0.82 1.69

EŵploǇeƌ s͛ ĐoŶtƌiďuioŶ to E“IC fuŶd 0.24 0.43

EŵploǇeƌ s͛ ĐoŶtƌiďuioŶ to Laďouƌ Welfaƌe FuŶd 0.01 0.01

Total 1.06 2.13

DeiŶed BeŶeit PlaŶs - ‘efeƌ Note No. ϭ.h.iii of the “igŶiiĐaŶt 
AĐĐouŶiŶg PoliĐies.

19. OTHER EXPENSES

CoŶǀeǇaŶĐe eǆpeŶses 1.61 2.89

EleĐtƌiĐitǇ Đhaƌges 0.62 1.44

Rent 12.43 24.74

‘epaiƌs aŶd ŵaiŶteŶaŶĐe-
BuildiŶgs 0.00 5.79

Otheƌs 0.17 0.63

Total Repairs and maintenance 0.17 6.42

‘ates aŶd taǆes ;eǆĐludiŶg taǆes oŶ iŶĐoŵeͿ 0.65 2.19

LiĐeŶĐe fees 14.66 24.25

PƌoduĐt distƌiďuioŶ Đhaƌges 2.57 3.68

BusiŶess sotǁaƌe suppoƌt 12.30 49.20
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PƌofessioŶal aŶd legal fees 9.22 14.94

TƌaǀelliŶg eǆpeŶses 2.28 15.70

Bad deďts 0.21 10.04

Net loss oŶ sale of iŶǀestŵeŶts-loŶg teƌŵ 0.00 0.00

Pƌioƌ peƌiod eǆpeŶdituƌe 0.00 2.76

Defeƌƌed ƌeǀeŶue eǆpeŶdituƌe ǁ/of 0.00 13.00

Postage aŶd telegƌaŵ eǆpeŶses 3.59 0.80

PƌiŶiŶg eǆpeŶses 1.38 1.33

FilliŶg fees 58.04 0.00

AŶŶual lisiŶg Fees of B“E 0.47 0.94

AddiioŶal LisiŶg Fees of B“E 2.29 0.00

MisĐellaŶeous eǆpeŶses 6.10 12.73

Total 128.59 186.75

19.1 Miscellaneous expenses include payment to auditors

;Ŷet of seƌǀiĐe taǆͿ
As Auditoƌs
Foƌ “tatutoƌǇ Audit 0.45 0.45

Foƌ Taǆ Mateƌ 0.25 0.25

Foƌ otheƌ seƌǀiĐes 0.19 0.00

‘eiŵďuƌseŵeŶt of eǆpeŶses 0.03 0.05

Total 0.91 0.75

19.2 Expenditure in foreing currency

LiĐeŶĐe fees 14.66 24.25

PƌoduĐt distƌiďuioŶ Đhaƌges 0.00 3.68

Total 14.66 27.93

20 EARNING PER SHARES

Net pƌoit foƌ the Ǉeaƌ atƌiďutaďle to EƋuitǇ “haƌe Holdeƌ  
;‘upees iŶ LakhsͿ

(72.18) (54.73)

Weighted aǀeƌage Ŷuŵďeƌ of shaƌes used as deŶoŵiŶatoƌ foƌ 
ĐalĐulaiŶg EP“ ;Nuŵďeƌ iŶ LakhsͿ

381.33 63.79

BasiĐ aŶd Diluted EaƌŶiŶg peƌ shaƌe 0.00 (0.86)

FaĐe Value peƌ EƋuitǇ shaƌe 10.00 10.00

20.1 The CoŵpaŶǇ ƌepoƌts ďasiĐ EaƌŶiŶgs peƌ “haƌe iŶ aĐĐoƌdaŶĐe ǁith AĐĐouŶiŶg “taŶdaƌd ϮϬ oŶ 
EaƌŶiŶgs peƌ “haƌe, Ŷoiied ďǇ the CoŵpaŶies ;AĐĐouŶiŶg “taŶdaƌdsͿ ‘ules, ϮϬϬϲ. BasiĐ EaƌŶiŶgs 
peƌ shaƌe is Đoŵputed ďǇ diǀidiŶg the Ŷet pƌoit oƌ loss ateƌ taǆ foƌ the Ǉeaƌ aǀailaďle foƌ eƋuitǇ 
shaƌeholdeƌs ďǇ the ǁeighted aǀeƌage Ŷuŵďeƌ of eƋuitǇ shaƌes outstaŶdiŶg duƌiŶg the Ǉeaƌ. The 
CoŵpaŶǇ does Ŷot haǀe aŶǇ diluiǀe poteŶial eƋuitǇ shaƌes aŶd, heŶĐe, Dilued EP“ ŵaǇ ďe as-
suŵed to ďe the saŵe as BasiĐ EP“.
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2013

PaƌiĐulaƌs For the year ended on
March 31, 2013  (`)

For the year ended on
March 31, 2012  (`)

A      CASH FLOW FROM OPERATING ACTIVITIES
Net pƌoit / ;lossͿ ďefoƌe taǆ as peƌ “tateŵeŶt of 
Pƌoit aŶd Loss

(67.49) 18.74

Adjusted foƌ -
DepƌeĐiaioŶ aŶd aŵoƌisaioŶ eǆpeŶses 2.15 8.59

IŶteƌest IŶĐoŵe 0.00 (1.17)

2.15 7.42

OpeƌaiŶg pƌoit ďefoƌe WoƌkiŶg Capital ĐhaŶges (65.34) 26.16

Adjusted foƌ -
DeĐƌease iŶ loŶg teƌŵ loaŶs aŶd adǀaŶĐes 99.91 108.91

DeĐƌease iŶ otheƌ ŶoŶ-ĐuƌƌeŶt assets 117.03 (1117.03)

IŶĐƌease iŶ otheƌ ŶoŶ-ĐuƌƌeŶt assets 0.00

DeĐƌease iŶ defeƌƌed taǆ assets ;ŶetͿ 7.41

DeĐƌease iŶ tƌade ƌeĐeiǀaďles 62.19

IŶĐƌease iŶ tƌade ƌeĐeiǀaďles 0.00

DeĐƌease iŶ shoƌt teƌŵ loaŶs aŶd adǀaŶĐes 0.00

IŶĐƌease iŶ shoƌt teƌŵ loaŶs aŶd adǀaŶĐes (148.43)

IŶĐƌease iŶ shoƌt teƌŵ ďoƌƌoǁiŶgs 73.00

DeĐƌease iŶ otheƌ ĐuƌƌeŶt liaďiliies (178.19) (3.76)

IŶĐƌease iŶ otheƌ ĐuƌƌeŶt liaďiliies 0.00 1.00

DeĐƌease iŶ shoƌt teƌŵ pƌoǀisioŶs (7.51) 25.53

IŶĐƌease iŶ shoƌt teƌŵ pƌoǀisioŶs 0.00 0.82

25.40 15.47

Cash geŶeƌated fƌoŵ opeƌaioŶs (39.94) 41.64

IŶĐoŵe taǆes paid (6.21) (74.48)

Cash loǁ ďefoƌe eǆtƌaoƌdiŶaƌǇ iteŵs (46.15) (32.84)

EǆtƌaoƌdiŶaƌǇ iteŵs - 0.00

0.00

Net Cash fƌoŵ OpeƌaiŶg aĐiǀiies (46.15)

B      CASH FLOW FROM INVESTING ACTIVITIES
“ale of iǆed assets 43.07 

PuƌĐhase of iǆed assets (0.18) (0.24)

IŶteƌest ƌeĐeiǀed 0.00 1.17

Net Cash fƌoŵ/used iŶ iŶǀesiŶg aĐiǀiies 42.89 0.93

C      CASH FLOW FROM FINANCING ACTIVITIES
Net Cash fƌoŵ/used iŶ iŶaŶĐiŶg aĐiǀiies 0.00 0.00

D      NET INCREASE / ΈDECREASEΉ IN CASH
AND CA“H EQUIVALENT“ ΈA+B+CΉ (3.24) (31.91)

OpeŶiŶg Cash aŶd Cash EƋuiǀaleŶts 3.50 35.41

ClosiŶg Cash aŶd Cash EƋuiǀaleŶts 0.25 3.50

ClosiŶg Cash aŶd Đash eƋuiǀaleŶts Đoŵpƌise of :
Cash oŶ haŶd 0.00 0.22

With BaŶks -
iŶ ĐuƌƌeŶt aĐĐouŶts 0.25 1.47

oŶ deposit aĐĐouŶts 0.00 1.81

Total Đash aŶd Đash eƋuiǀaleŶts 0.25 3.50

As peƌ ouƌ ƌepoƌt ataĐhed of eǀeŶ date
For R. DEVARAJAN & CO.

Chaƌteƌed AĐĐouŶtaŶts                         
S. V. SUBRAMANIAM

Partner                                                        

Date: ϯƌd OĐtoďeƌ, ϮϬϭϯ
PlaĐe:

Foƌ aŶd oŶ ďehalf of the Boaƌd
HARI CHANDRA

DiƌeĐtoƌ
Muƌtaza Ali “ooŵeƌ

Director

Date :  ϭst OĐtoďeƌ, ϮϬϭϯ
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AUDITORS’ CERTIFICATE

We haǀe eǆaŵiŶed the ataĐhed Đash loǁ stateŵeŶt of “eĐuƌe Eaƌth TeĐhŶologies Liŵited foƌ the Ǉeaƌ eŶded MaƌĐh 
ϯϭ, ϮϬϭϯ.  The stateŵeŶt has ďeeŶ pƌepaƌed ďǇ the CoŵpaŶǇ iŶ aĐĐoƌdaŶĐe ǁith the ƌeƋuiƌeŵeŶts of Đlause ϯϮ of the 
LisiŶg AgƌeeŵeŶts ǁith the stoĐk eǆĐhaŶges aŶd is ďased  oŶ aŶd iŶ agƌeeŵeŶt ǁith the ĐoƌƌespoŶdiŶg pƌoit aŶd 
loss aĐĐouŶt aŶd ďalaŶĐe sheet of the CoŵpaŶǇ Đoǀeƌed ďǇ ouƌ ƌepoƌt dated ϯƌdOĐtoďeƌ ϮϬϭϯ to the ŵeŵďeƌs of the 
ĐoŵpaŶǇ.

PlaĐe: Muŵďai       Foƌ R. DEVARAJAN & CO

Date:- ϯƌd OĐtoďeƌ ϮϬϭϯ                                                                                          Chaƌteƌed AĐĐouŶtaŶts
                                          F‘N ϭϬϮϰϭϱW

                                                                                          S V SUBRAMANIAM

Partner

M N.-Ϭϯϲϭϱϳ
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1 SIGNIFICANT ACCOUNTING POLICIES (to the extent applicable) - 

The FiŶaŶĐial stateŵeŶts haǀe ďeeŶ pƌepaƌed iŶ aĐĐoƌdaŶĐe ǁith the ƌeƋuiƌeŵeŶt of “eĐioŶ ϮϬϵ;ϯͿ;ďͿ 
of the CoŵpaŶies AĐt, ϭϵϱϲ.

a   Method of aĐĐouŶiŶg

The iŶaŶĐial stateŵeŶts haǀe ďeeŶ pƌepaƌed iŶ aĐĐoƌdaŶĐe ǁith IŶdiaŶ GeŶeƌallǇ AĐĐepted 
AĐĐouŶiŶg PƌiŶĐiples ;GAAPͿ uŶdeƌ the histoƌiĐal Đost ĐoŶǀeŶioŶ oŶ the aĐĐƌual ďasis eǆĐept ǁheƌe 
speĐiied otheƌǁise. GAAP Đoŵpƌises aĐĐouŶiŶg staŶdaƌds Ŷoiied ďǇ the CeŶtƌal GoǀeƌŶŵeŶt of 
IŶdia u/s Ϯϭϭ;ϯCͿ of CoŵpaŶies AĐt, ϭϵϱϲ aŶd the ƌeleǀaŶt pƌoǀisioŶs of the CoŵpaŶies AĐt, ϭϵϱϲ. 
The aĐĐouŶts haǀe ďeeŶ pƌepaƌed oŶ GoiŶg CoŶĐeƌŶ ďasis aŶd aƌe ĐoŶsisteŶt ǁith the aĐĐouŶiŶg 
poliĐies folloǁed iŶ the pƌeǀious Ǉeaƌ. AĐĐouŶiŶg poliĐies Ŷot speĐiiĐallǇ ƌefeƌƌed to otheƌǁise, 
aƌe ĐoŶsisteŶt aŶd iŶ ĐoŶsoŶaŶĐe ǁith geŶeƌallǇ aĐĐepted aĐĐouŶiŶg pƌiŶĐiples.

The CoŵpaŶǇ has pƌepaƌed these iŶaŶĐial stateŵeŶts as peƌ the foƌŵat pƌesĐƌiďed ďǇ ‘eǀised 
“Đhedule VI to CoŵpaŶies AĐt, ϭϵϱϲ ;the “ĐheduleͿ issued ďǇ MiŶistƌǇ of Coƌpoƌate Afaiƌs. Pƌeǀious 
Ǉeaƌ s͛ iguƌes haǀe ďeeŶ ƌeĐast /ƌestated, ǁheƌeǀeƌ ŶeĐessaƌǇ, to ĐoŶfoƌŵ to the ĐuƌƌeŶt Ǉeaƌ s͛ 
ĐlassiiĐaioŶ. Fuƌtheƌ, all iguƌes haǀe ďeeŶ ƌouŶded of to the Ŷeaƌest ƌupee.

ď ReǀeŶue ReĐogŶiioŶ

 ‘eǀeŶue is ƌeĐogŶized to the eǆteŶt that it is pƌoďaďle that the eĐoŶoŵiĐ ďeŶeits ǁill loǁ to the 
CoŵpaŶǇ aŶd the ƌeǀeŶue is ƌeliaďlǇ ŵeasuƌaďle. 

‘eǀeŶue fƌoŵ sale of sotǁaƌe aŶd aĐĐessoƌies is ƌeĐogŶized ǁheŶ all the sigŶiiĐaŶt ƌisks aŶd 
ƌeǁaƌds of oǁŶeƌship of the goods haǀe ďeeŶ passed oŶ to the Đustoŵeƌs, usuallǇ oŶ deliǀeƌǇ aŶd 
suĐĐessful iŶstallaioŶ of the sotǁaƌe aŶd aĐĐessoƌies. The ǀalue added taǆ ĐolleĐted oŶ suĐh sales 
is eǆĐluded fƌoŵ the ƌeǀeŶue.  

‘eǀeŶue fƌoŵ seƌǀiĐes, otheƌ aŶŶual ŵaiŶteŶaŶĐe ĐoŶtƌaĐts, is ƌeĐogŶized oŶ the ďasis of 
peƌĐeŶtage ĐoŵpleioŶ oƌ ateƌ ĐoŵpleioŶ of ƌeŶdeƌiŶg of seƌǀiĐes, as speĐiied iŶ iŶdiǀidual 
ĐoŶtƌaĐts. ‘eǀeŶue fƌoŵ aŶŶual ŵaiŶteŶaŶĐe ĐoŶtƌaĐts aƌe ƌeĐogŶized pƌo-ƌata oǀeƌ the peƌiod of 
ĐoŶtƌaĐt as aŶd ǁheŶ seƌǀiĐes aƌe ƌeŶdeƌed. The seƌǀiĐe taǆ ĐolleĐted, if aŶǇ, is eǆĐluded fƌoŵ the 
ƌeǀeŶue. 

Otheƌ opeƌaiŶg ƌeǀeŶues aƌe ƌeĐogŶized ateƌ suĐĐessful ĐoŵpleioŶ of the speĐiiĐ pƌojeĐt. The 
seƌǀiĐe taǆ ĐolleĐted, if aŶǇ, is eǆĐluded fƌoŵ the ƌeǀeŶue.

DiǀideŶd iŶĐoŵe is ƌeĐogŶized ǁheŶ the CoŵpaŶǇ s͛ ƌight to ƌeĐeiǀe the diǀideŶd is estaďlished ďǇ 
the ƌepoƌiŶg date.

IŶteƌest iŶĐoŵe is ƌeĐogŶized oŶ aĐĐƌual ďasis.

c      Inventories

IŶǀeŶtoƌies of sotǁaƌe aŶd aĐĐessoƌies aƌe ǀalued at Đost oƌ Ŷet ƌealizaďle ǀalue, ǁhiĐheǀeƌ is 
loǁeƌ.

d Fiǆed assets aŶd depƌeĐiaioŶ

 Fiǆed assets aƌe stated at Đost less aĐĐuŵulated depƌeĐiaioŶ aŶd iŵpaiƌŵeŶt Đost, if aŶǇ. Cost 
iŶĐludes all Đosts iŶĐideŶtal to the aĐƋuisiioŶ, iŶĐludiŶg fƌeight, duies, taǆes aŶd all iŶĐideŶtal 
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eǆpeŶses. Apaƌt fƌoŵ Coŵputeƌ aŶd aĐĐessoƌies, depƌeĐiaioŶ has ďeeŶ pƌoǀided oŶ iǆed assets 
ďǇ adopiŶg ǁƌiteŶ doǁŶ ǀalue ŵethod at ƌates speĐiied iŶ “Đhedule XIV to the CoŵpaŶies AĐt, 
ϭϵϱϲ. DepƌeĐiaioŶ oŶ Coŵputeƌ aŶd aĐĐessoƌies ;otheƌ thaŶ those aĐƋuiƌed fƌoŵ GloďsǇŶͿ has 
ďeeŶ pƌoǀided oŶ aŶ aĐĐeleƌated ďasis aĐĐoƌdiŶg to ǁhiĐh the Đost of the said assets ǁould ďe 
ǁƌiteŶ of oǀeƌ a peƌiod of ϯ Ǉeaƌs. Coŵputeƌ aŶd aĐĐessoƌies aĐƋuiƌed fƌoŵ GloďsǇŶ has ďeeŶ 
ǁƌiteŶ of oǀeƌ a peƌiod of ϭϬ Ǉeaƌs. DepƌeĐiaioŶ oŶ addiioŶs/deleioŶs duƌiŶg the Ǉeaƌ is 
pƌoǀided oŶ pƌo-ƌata ďasis fƌoŵ/up to the date of suĐh addiioŶ/deleioŶ.

e     Impairment of asset:

 The CoŵpaŶǇ assesses at eaĐh BalaŶĐe “heet date ǁhetheƌ theƌe is aŶǇ iŶdiĐaioŶ that aŶ asset 
ŵaǇ ďe iŵpaiƌed, iŶteƌŶallǇ oƌ eǆteƌŶallǇ. If aŶǇ suĐh iŶdiĐaioŶ eǆists, the CoŵpaŶǇ esiŵates the 
ƌeĐoǀeƌaďle aŵouŶt of the asset. If suĐh ƌeĐoǀeƌaďle aŵouŶt of the asset, oƌ ƌeĐoǀeƌaďle aŵouŶt 
of Đash geŶeƌaiŶg uŶit to ǁhiĐh the asset ďeloŶgs is less thaŶ its ĐaƌƌǇiŶg aŵouŶt, the ĐaƌƌǇiŶg 
aŵouŶt is ƌeduĐed to its ƌeĐoǀeƌaďle aŵouŶt. The ƌeduĐioŶ is tƌeated as aŶ iŵpaiƌŵeŶt loss aŶd 
is ƌeĐogŶized iŶ the Pƌoit aŶd Loss AĐĐouŶt. If at the BalaŶĐe “heet date, theƌe is aŶ iŶdiĐaioŶ that 
a pƌeǀiouslǇ assessed iŵpaiƌŵeŶt loss Ŷo loŶgeƌ eǆists, the ƌeĐoǀeƌaďle aŵouŶt is ƌeassessed aŶd 
the asset is ƌeleĐted at the ƌeĐoǀeƌaďle aŵouŶt aŶd the difeƌeŶĐe is ƌeĐogŶized iŶ the Pƌoit aŶd 
Loss AĐĐouŶt. Based oŶ ŵaŶageŵeŶt opiŶioŶ theƌe is Ŷo iŵpaiƌŵeŶt iŶ the ǀalue of assets iŶ the 
Ǉeaƌ uŶdeƌ ƌepoƌt.

f FoƌeigŶ ĐuƌƌeŶĐǇ tƌaŶsaĐioŶs

 FoƌeigŶ ĐuƌƌeŶĐǇ tƌaŶsaĐioŶs aƌe ƌeĐoƌded at the ƌate of eǆĐhaŶge pƌeǀailiŶg oŶ the date of the 
ƌespeĐiǀe tƌaŶsaĐioŶs.

 FoƌeigŶ eǆĐhaŶge assets aŶd liaďiliies aƌe ĐoŶǀeƌted at ĐoŶtƌaĐted/Ǉeaƌ eŶd ƌates as appliĐaďle.

 GaiŶs/Loss aƌisiŶg due to eǆĐhaŶge ƌate luĐtuaioŶs oŶ ƌepoƌiŶg as stated aďoǀe aŶd/oƌ oŶ aĐtual 
ƌealizaioŶ oƌ ƌeŵitaŶĐe is tƌaŶsfeƌƌed to Pƌoit aŶd Loss AĐĐouŶt.

g  Investments

IŶǀestŵeŶts, Đlassiied as NoŶ CuƌƌeŶt, aƌe stated at Đost of aĐƋuisiioŶ, aŶd iŶĐlude ďƌokeƌage, 
fees, aŶd iŶĐideŶtal eǆpeŶses. PƌoǀisioŶ foƌ diŵiŶuioŶ iŶ the ǀalue of loŶg teƌŵ iŶǀestŵeŶts is 
ŵade oŶlǇ if suĐh a deĐliŶe is otheƌ thaŶ teŵpoƌaƌǇ. But, Ŷo pƌoǀisioŶ has ďeeŶ ŵade iŶ the ďooks 
foƌ diŵiŶuioŶ iŶ the ǀalue of iŶǀestŵeŶt of “igŵa “ot Pte Ltd. as the ƌeƋuiƌed iŶfoƌŵaioŶ foƌ 
aƌƌiǀiŶg at the aŵouŶt iŶ ƋuesioŶ is uŶaǀailaďle aŶd uŶasĐeƌtaiŶaďle.

h  EŵploǇee BeŶeits

i. “hoƌt teƌŵ eŵploǇee ďeŶeits -

All eŵploǇee ďeŶeits paǇaďle ǁithiŶ tǁelǀe ŵoŶths of ƌeŶdeƌiŶg the seƌǀiĐe aƌe Đlassiied as 
shoƌt teƌŵ ďeŶeits. “uĐh ďeŶeits iŶĐlude salaƌies, ǁages, ďoŶus, shoƌt teƌŵ ĐoŵpeŶsated 
aďseŶĐes, aǁaƌds, eǆ-gƌaia, peƌfoƌŵaŶĐe paǇ etĐ. aŶd the saŵe aƌe ƌeĐogŶised iŶ the peƌiod iŶ 
ǁhiĐh the eŵploǇee ƌeŶdeƌs the ƌelated seƌǀiĐes.

ii DeiŶed ĐoŶtƌiďuioŶ plaŶs -

 The CoŵpaŶǇ ŵakes ĐoŶtƌiďuioŶ to the GoǀeƌŶŵeŶt PƌoǀideŶt FuŶd aŶd EŵploǇees “tate 
IŶsuƌaŶĐe “Đheŵe aŶd ĐoŶtƌiďuioŶs paid/paǇaďle uŶdeƌ the sĐheŵe is ƌeĐogŶised duƌiŶg the 
peƌiod iŶ ǁhiĐh the eŵploǇee ƌeŶdeƌs the ƌelated seƌǀiĐe.
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iii DeiŶed ďeŶeits plaŶs -

At pƌeseŶt the CoŵpaŶǇ does Ŷot haǀe aŶǇ deiŶed ďeŶeit plaŶ. The leaǀe eŶĐashŵeŶt aŶd 
teƌŵiŶal ďeŶeits aƌe aĐĐouŶted as aŶd ǁheŶ paid. Hoǁeǀeƌ, GƌatuitǇ is pƌoǀided iŶ the ďooks 
oŶ aĐĐƌual ďasis.

i  Income Taxes

 IŶĐoŵe taǆes aƌe aĐĐouŶted foƌ iŶ aĐĐoƌdaŶĐe ǁith AĐĐouŶiŶg “taŶdaƌd -ϮϮ - AĐĐouŶiŶg foƌ Taǆes 
oŶ IŶĐoŵe. Taǆ eǆpeŶse Đoŵpƌises ĐuƌƌeŶt taǆ aŶd defeƌƌed taǆ.

       CuƌƌeŶt taǆ pƌoǀisioŶ is ŵade ďased oŶ the taǆ liaďilitǇ Đoŵputed ateƌ ĐoŶsideƌiŶg taǆ alloǁaŶĐes 
aŶd eǆeŵpioŶs, iŶ aĐĐoƌdaŶĐe ǁith the IŶĐoŵe Taǆ AĐt, ϭϵϲϭ.

The CoŵpaŶǇ ƌeĐogŶizes defeƌƌed taǆ ;suďjeĐt to ĐoŶsideƌaioŶ of pƌudeŶĐeͿ ďased oŶ the taǆ 
efeĐt of iŵiŶg difeƌeŶĐes, ďeiŶg difeƌeŶĐes ďetǁeeŶ taǆaďle iŶĐoŵe aŶd aĐĐouŶiŶg iŶĐoŵe that 
oƌigiŶate iŶ oŶe peƌiod aŶd aƌe Đapaďle of ƌeǀeƌsal iŶ oŶe oƌ ŵoƌe suďseƋueŶt peƌiods. The efeĐt 
oŶ defeƌƌed taǆ assets aŶd liaďiliies of a ĐhaŶge iŶ taǆ ƌates is ƌeĐogŶized iŶ the stateŵeŶt of pƌoit 
aŶd loss usiŶg the taǆ ƌates aŶd taǆ laǁs that haǀe ďeeŶ eŶaĐted oƌ suďseƋueŶtlǇ eŶaĐted ateƌ the 
ďalaŶĐe sheet date.

Defeƌƌed taǆ assets aƌe ƌeĐogŶized oŶlǇ if theƌe is ƌeasoŶaďle ĐeƌtaiŶtǇ of ƌealizaioŶ of suĐh assets iŶ 
futuƌe. Hoǁeǀeƌ, ǁheƌe theƌe is uŶaďsoƌďed depƌeĐiaioŶ oƌ ĐaƌƌǇ foƌǁaƌd loss uŶdeƌ taǆaioŶ laǁs, 
defeƌƌed taǆ assets aƌe ƌeĐogŶized oŶlǇ if theƌe is ǀiƌtual ĐeƌtaiŶtǇ of ƌealizaioŶ of suĐh assets. 

Defeƌƌed taǆ assets/liaďiliies aƌe ƌeǀieǁed as at eaĐh BalaŶĐe sheet date aŶd ǁƌiteŶ doǁŶ/up to 
ƌeleĐt the aŵouŶt that is ƌeasoŶaďlǇ/ǀiƌtuallǇ ĐeƌtaiŶ ;as the Đase ŵaǇ ďeͿ to ďe ƌealized.

j  PƌoǀisioŶs, CoŶiŶgeŶt Liaďiliies aŶd CoŶiŶgeŶt Assets

PƌoǀisioŶs iŶǀolǀiŶg suďstaŶial degƌee of esiŵaioŶ iŶ ŵeasuƌeŵeŶt aƌe ƌeĐogŶized ǁheŶ theƌe 
is a pƌeseŶt oďligaioŶ as a ƌesult of past eǀeŶts aŶd it is pƌoďaďle that theƌe ǁill ďe aŶ oufloǁ 
of ƌesouƌĐes. CoŶiŶgeŶt liaďiliies, if aŶǇ, aƌe Ŷot ƌeĐogŶized ďut disĐlosed ďǇ ǁaǇ of Ŷotes to 
aĐĐouŶts. CoŶiŶgeŶt assets aƌe Ŷeitheƌ ƌeĐogŶized Ŷoƌ disĐlosed iŶ the iŶaŶĐial stateŵeŶts.

k     use of esiŵates

The pƌeseŶtaioŶ of the iŶaŶĐial stateŵeŶts iŶ ĐoŶfoƌŵitǇ ǁith the geŶeƌallǇ aĐĐepted aĐĐouŶiŶg 
pƌiŶĐiples ƌeƋuiƌe the ŵaŶageŵeŶt to ŵake esiŵates aŶd assuŵpioŶs that afeĐt the ƌepoƌted 
aŵouŶt of assets aŶd liaďiliies, ƌeǀeŶue aŶd eǆpeŶses aŶd disĐlosuƌe of ĐoŶiŶgeŶt liaďiliies. “uĐh 
esiŵates aŶd assuŵpioŶs aƌe ďased oŶ ŵaŶageŵeŶt s͛ eǀaluaioŶ of ƌeleǀaŶt faĐts aŶd ĐiƌĐuŵstaŶĐes 
as oŶ the date of iŶaŶĐial stateŵeŶts. The aĐtual outĐoŵe ŵaǇ diǀeƌge fƌoŵ these esiŵates. AŶǇ 
ƌeǀisioŶ to aĐĐouŶiŶg esiŵates is ƌeĐogŶised pƌospeĐiǀelǇ iŶ ĐuƌƌeŶt aŶd futuƌe peƌiods. 

23 ADDITIONAL NOTES TO THE ACCOUNTS 

a The CoŵpaŶǇ is eŶgaged iŶ the ďusiŶess of iŶfoƌŵaioŶ teĐhŶologǇ ǁhiĐh Đoǀeƌs uŶdeƌ its aŵďit 
a ǁhole gaŵut of seƌǀiĐes, iŶĐludiŶg ďut Ŷot ƌestƌiĐted to, ͚BaŶk“eƌǀe͛ ďusiŶess, ďaŶk paǇŵeŶt, 
“AP ĐoŶsuliŶg, soĐial ŵedia aŶd eduĐaioŶ doŵaiŶ, aŵoŶg otheƌs. DuƌiŶg the iŶaŶĐial Ǉeaƌ, the 
͚BaŶk“eƌǀe͛ ďusiŶess uŶdeƌtakiŶg of the CoŵpaŶǇ ĐoŵpƌisiŶg all the ďusiŶess iŶ ƌespeĐt of the 
saŵe iŶĐludiŶg all the assets as ǁell as the liaďiliies ǁas sold as a goiŶg ĐoŶĐeƌŶ oŶ sluŵp sale 
ďusiŶess to IǀisioŶ ;IŶdiaͿ Pƌiǀate Liŵited foƌ a ĐoŶsideƌaioŶ eƋual to the Ŷet ďook ǀalue oŶ the 
date of suĐh tƌaŶsfeƌ. The oďjeĐt of the said sluŵp sale as peƌ the ŵaŶageŵeŶt, disĐlosed to the 
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BoŵďaǇ “toĐk EǆĐhaŶge Liŵited, ǁheƌe the eƋuitǇ shaƌes of the CoŵpaŶǇ aƌe listed, is to eŶaďle 
to the CoŵpaŶǇ to foĐus oŶ the gƌoǁth oppoƌtuŶiies IŶ otheƌ ďusiŶesses apaƌt fƌoŵ ͚BaŶk“eƌǀe͛ 
ďusiŶess, ǁith iŶdepeŶdeŶt aŶd foĐused ŵaŶageŵeŶt teaŵs aŶd stƌategies foƌ eaĐh of theŵ aŶd 
to eŶaďle the ďusiŶesses to seek Đapital iŶdepeŶdeŶtlǇ. IŶ ǀieǁ of the said oďjeĐiǀes aŶd futuƌe 
plaŶs of the ŵaŶageŵeŶt, although a ŵoƌe thaŶ suďstaŶial paƌt of iǆed assets, eŶiƌelǇ peƌtaiŶiŶg 
to the ͚BaŶk“eƌǀe͛ ďusiŶess, haǀe ďeeŶ disposed of duƌiŶg the suďjeĐt iŶaŶĐial Ǉeaƌ, Ǉet the goiŶg 
ĐoŶĐeƌŶ status of the CoŵpaŶǇ is Ŷot afeĐted ďǇ the saŵe.    

b ‘egaƌds IŶteƌiŵ FiŶaŶĐial ‘epoƌiŶg

IŶ aĐĐoƌdaŶĐe ǁith the lisiŶg agƌeeŵeŶt eŶteƌed iŶto ǁith The “toĐk EǆĐhaŶge, Muŵďai, the 
CoŵpaŶǇ is puďlishiŶg the ƋuaƌteƌlǇ audited / uŶaudited iŶaŶĐial ƌesults iŶ the Ŷeǁs papeƌs, ďoth 
iŶ EŶglish aŶd the ƌegioŶal laŶguage Maƌathi, as the CoŵpaŶǇ is ƌegisteƌed iŶ Muŵďai.

 c ‘egaƌds CoŶsolidated FiŶaŶĐial “tateŵeŶts

The CoŵpaŶǇ has the folloǁiŶg ǁhollǇ oǁŶed suďsidiaƌies:-

Naŵe of the CoŵpaŶǇ CouŶtƌǇ of IŶĐoƌpoƌaioŶ PƌopoƌioŶ of OǁŶeƌship
“ǇŶeƌgǇ IŶfoƌŵaioŶ TeĐhŶologǇ IŶĐ U“A ϭϬϬ%
“ǇŶeƌgǇ Log-IŶ “Ǉsteŵs. Bhd. MalaǇsia ϭϬϬ%
“igŵasot Pte Ltd “iŶgapoƌe ϭϬϬ%
GloďsǇŶ TeĐhŶologies IŶĐ U“A ϭϬϬ%
BT “Ǉsteŵ aŶd “eƌǀiĐe Liŵited IŶdia ϭϬϬ%

Fuƌtheƌ, the ǁhollǇ oǁŶed suďsidiaƌǇ BT “Ǉsteŵ aŶd “eƌǀiĐe Liŵited holds ϭϬϬ% of the shaƌeholdiŶg 
iŶ ‘ealiŵe TeĐhsoluioŶs Pƌiǀate Liŵited aŶd Gee “oteĐh IŶdia Pƌiǀate Liŵited.

IŶ aĐĐoƌdaŶĐe ǁith the CoŶsolidaioŶ pƌoĐeduƌe uŶdeƌ the AĐĐouŶiŶg “taŶdaƌds Ϯϭ, the eǆĐess 
of the Đost to the CoŵpaŶǇ oǀeƌ the eƋuitǇ of the aďoǀe suďsidiaƌies is shoǁŶ as Goodǁill iŶ the 
ĐoŶsolidated iŶaŶĐial stateŵeŶts.

d IŶ the opiŶioŶ of ŵaŶageŵeŶt, ĐuƌƌeŶt assets, loaŶs aŶd adǀaŶĐes haǀe a ǀalue oŶ ƌealizaioŶ iŶ 
the oƌdiŶaƌǇ Đouƌse of ďusiŶess, at least eƋual to the suŵ aŵouŶt at ǁhiĐh theǇ aƌe stated iŶ the 
BalaŶĐe “heet.

e The CoŵpaŶǇ is iŶ the pƌoĐess of ideŶifǇiŶg aŶd ĐoŵpiliŶg iŶfoƌŵaioŶ ƌeƋuiƌed uŶdeƌ MiĐƌo, 
“ŵall aŶd Mediuŵ EŶteƌpƌises DeǀelopŵeŶt AĐt, ϮϬϬϲ. CoŶseƋueŶtlǇ, the ƌeleǀaŶt iŶfoƌŵaioŶ has 
Ŷot ďeeŶ giǀeŶ iŶ the aĐĐouŶts foƌ the ĐuƌƌeŶt Ǉeaƌ. 

As peƌ ouƌ ƌepoƌt ataĐhed Foƌ aŶd oŶ ďehalf of the Boaƌd
 For R. DEVARAJAN & CO.,

 Chaƌteƌed AĐĐouŶtaŶts
 F‘N: ϭϬϮϰϭϱW
 S. V. SUBRAMANIAM

 Partner

PlaĐe: Muŵďai Meŵ. No.: Ϭϯϲϭϱϳ
Dated: ϯƌd OĐtoďeƌ ϮϬϭϯ DiƌeĐtoƌs

NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2013 (contd.)
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To the Board of Dircetors of Secure Earth Technologies Limited (formerly known as Globsyn Infotech 
Limited)

Report on the Financial Statements 

We haǀe audited the aĐĐoŵpaŶǇiŶg ĐoŶsolidated iŶaŶĐial stateŵeŶts of Secure Earth Technologies Limited 
(formerly known as Globsyn Infotech Limited) aŶd its suďsidiaƌǇ, ǁhiĐh Đoŵpƌise the ĐoŶsolidated BalaŶĐe 
“heet as at ϯϭst MaƌĐh, ϮϬϭϯ, the ĐoŶsolidated “tateŵeŶt of Pƌoit aŶd Loss aŶd also the ĐoŶsolidated Cash 
Floǁ “tateŵeŶt foƌ the Ǉeaƌ theŶ eŶded, aŶd a suŵŵaƌǇ of the sigŶiiĐaŶt aĐĐouŶiŶg poliĐies aŶd otheƌ 
eǆplaŶatoƌǇ iŶfoƌŵaioŶ.

Management’s Responsibility for the Financial Statements

The CoŵpaŶǇ s͛ MaŶageŵeŶt is ƌespoŶsiďle foƌ the pƌepaƌaioŶ of these ĐoŶsolidated iŶaŶĐial stateŵeŶts 
that giǀe a tƌue aŶd faiƌ ǀieǁ of the ĐoŶsolidated iŶaŶĐial posiioŶ, ĐoŶsolidated iŶaŶĐial peƌfoƌŵaŶĐe aŶd 
ĐoŶsolidated Đash loǁs of the CoŵpaŶǇ iŶ aĐĐoƌdaŶĐe ǁith the AĐĐouŶiŶg “taŶdaƌds ƌefeƌƌed to iŶ suď-
seĐioŶ ;ϯCͿ of seĐioŶ Ϯϭϭ of the CoŵpaŶies AĐt, ϭϵϱϲ ;͞the AĐt͟Ϳ. This ƌespoŶsiďilitǇ iŶĐludes the desigŶ, 
iŵpleŵeŶtaioŶ aŶd ŵaiŶteŶaŶĐe of iŶteƌŶal ĐoŶtƌol ƌeleǀaŶt to the pƌepaƌaioŶ aŶd pƌeseŶtaioŶ of the 
ĐoŶsolidated iŶaŶĐial stateŵeŶts that giǀe a tƌue aŶd faiƌ ǀieǁ aŶd aƌe fƌee fƌoŵ ŵateƌial ŵisstateŵeŶt, 
ǁhetheƌ due to fƌaud oƌ eƌƌoƌ.

Auditors’ Responsibility

Ouƌ ƌespoŶsiďilitǇ is to eǆpƌess aŶ opiŶioŶ oŶ these ĐoŶsolidated iŶaŶĐial stateŵeŶts ďased oŶ ouƌ audit. 
We ĐoŶduĐted ouƌ audit iŶ aĐĐoƌdaŶĐe ǁith the “taŶdaƌds oŶ AudiiŶg issued ďǇ the IŶsitute of Chaƌteƌed 
AĐĐouŶtaŶts of IŶdia. Those “taŶdaƌds ƌeƋuiƌe that ǁe ĐoŵplǇ ǁith the ethiĐal ƌeƋuiƌeŵeŶts aŶd plaŶ aŶd 
peƌfoƌŵ the audit to oďtaiŶ ƌeasoŶaďle assuƌaŶĐe aďout ǁhetheƌ the ĐoŶsolidated iŶaŶĐial stateŵeŶts aƌe 
fƌee fƌoŵ ŵateƌial ŵisstateŵeŶt.
AŶ audit iŶǀolǀes peƌfoƌŵiŶg pƌoĐeduƌes to oďtaiŶ audit eǀideŶĐe aďout the aŵouŶts aŶd the disĐlosuƌes 
iŶ the ĐoŶsolidated iŶaŶĐial stateŵeŶts. The pƌoĐeduƌes seleĐted depeŶd oŶ the auditoƌ s͛ judgŵeŶt, 
iŶĐludiŶg the assessŵeŶt of the ƌisks of ŵateƌial ŵisstateŵeŶt of the ĐoŶsolidated iŶaŶĐial stateŵeŶts, 
ǁhetheƌ due to fƌaud oƌ eƌƌoƌ. IŶ ŵakiŶg those ƌisk assessŵeŶts, the auditoƌ ĐoŶsideƌs the iŶteƌŶal ĐoŶtƌol 
ƌeleǀaŶt to the CoŵpaŶǇ s͛ pƌepaƌaioŶ aŶd faiƌ pƌeseŶtaioŶ of the ĐoŶsolidated iŶaŶĐial stateŵeŶts that 
giǀe a tƌue aŶd faiƌ ǀieǁ iŶ oƌdeƌ to desigŶ audit pƌoĐeduƌes that aƌe appƌopƌiate iŶ the ĐiƌĐuŵstaŶĐes. AŶ 
audit also iŶĐludes eǀaluaiŶg the appƌopƌiateŶess of aĐĐouŶiŶg poliĐies used aŶd the ƌeasoŶaďleŶess of 
the aĐĐouŶiŶg esiŵates ŵade ďǇ the MaŶageŵeŶt, as ǁell as eǀaluaiŶg the oǀeƌall pƌeseŶtaioŶ of the 
ĐoŶsolidated iŶaŶĐial stateŵeŶts. 
We ďelieǀe that the audit eǀideŶĐe ǁe haǀe oďtaiŶed is suiĐieŶt aŶd appƌopƌiate to pƌoǀide a ďasis foƌ ouƌ 
adǀeƌse audit opiŶioŶ.

Basis for Adverse Opinion

The ĐoŵpaŶy has Ŷot ĐoŶsolidated the iŶaŶĐial stateŵeŶts of four suďsidiary ĐoŵpaŶies, Ŷaŵely, SyŶergy 
IŶforŵaioŶ TeĐhŶology IŶĐ., U.S.A, Sigŵa Sot Pte. Ltd., SiŶgapore, SyŶergy LogiŶ Systeŵs SdŶ Bhd, 
Malaysia aŶd GloďsyŶ TeĐhŶologies IŶĐ., U.S.A. ďeĐause it has Ŷot yet ďeeŶ aďle to iŶalize the staŶdaloŶe 
iŶaŶĐial stateŵeŶts of the said suďsidiaries as at the aforesaid date. The holdiŶg iŶ the said suďsidiaries 
are, therefore, aĐĐouŶted as iŶǀestŵeŶts iŶ the ĐoŶsolidated iŶaŶĐial stateŵeŶts. UŶder the aĐĐouŶiŶg 
priŶĐiples geŶerally aĐĐepted iŶ IŶdia, the said suďsidiaries should haǀe ďeeŶ ĐoŶsolidated at the iŵe of 
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preparaioŶ of the ĐoŶsolidated iŶaŶĐial stateŵeŶts, ďeĐause they are ĐoŶtrolled ďy the CoŵpaŶy. Had the 
said suďsidiaries ďeeŶ ĐoŶsolidated, there is a possiďility that ŵaŶy eleŵeŶts iŶ the aĐĐoŵpaŶyiŶg iŶaŶĐial 
stateŵeŶts ǁould haǀe ďeeŶ ŵaterially afeĐted. The efeĐt oŶ the iŶaŶĐial stateŵeŶts of the failure to 
consolidate has not been determined.

Adverse Opinion

IŶ ouƌ opiŶioŶ, ďeĐause of the sigŶiiĐaŶĐe of the ŵater desĐriďed iŶ the Basis for Adǀerse OpiŶioŶ paragraph, 
the ĐoŶsolidated iŶaŶĐial stateŵeŶts ǁhiĐh aƌe ďased oŶ the ĐoŶsideƌaioŶ of the ƌepoƌts of the otheƌ 
auditoƌs oŶ the iŶaŶĐial stateŵeŶts of the suďsidiaƌies ƌefeƌƌed to ďeloǁ iŶ the Otheƌ Mateƌ paƌagƌaph, do 
Ŷot giǀe a tƌue aŶd faiƌ ǀieǁ iŶ ĐoŶfoƌŵitǇ ǁith the aĐĐouŶiŶg pƌiŶĐiples geŶeƌallǇ aĐĐepted iŶ IŶdia:

(a) iŶ the Đase of the ĐoŶsolidated BalaŶĐe “heet, of the state of afaiƌs of the CoŵpaŶǇ as at ϯϭst  

MaƌĐh, ϮϬϭϯ; 
(b) iŶ the Đase of the ĐoŶsolidated “tateŵeŶt of Pƌoit aŶd Loss, of the pƌoit of the CoŵpaŶǇ foƌ the 

Ǉeaƌ eŶded oŶ that date; aŶd
(c) IŶ the Đase of the ĐoŶsolidated Cash Floǁ “tateŵeŶt, of the Đash loǁs foƌ the Ǉeaƌ eŶded oŶ that 

date.

Otheƌ Mateƌ
We did Ŷot audit the iŶaŶĐial stateŵeŶts of the folloǁiŶg suďsidiaƌies of the CoŵpaŶǇ aŶd the details of 
the assets, ƌeǀeŶues aŶd Ŷet Đash loǁs iŶ ƌespeĐt of these suďsidiaƌies to the eǆteŶt to ǁhiĐh theǇ aƌe 
ƌeleĐted iŶ the ĐoŶsolidated iŶaŶĐial stateŵeŶts aƌe giǀeŶ ďeloǁ:-

Name of the Subsidiaries Total Assets (`) Total Revenue (`) Net Cash Flows (`)

B T “Ǉsteŵ aŶd “eƌǀiĐe Liŵited ϯϵϴ,ϮϮϵ,ϯϲϱ - -

‘eal Tiŵe TeĐh “oluioŶs Pƌiǀate Liŵited ϯϮϬ,ϰϲϮ,ϱϵϱ ϲϬϬ,ϱϲϴ,ϱϭϲ ;ϰ,ϱϲϭ,ϳϳϲͿ
Gee “oteĐh IŶdia Pƌiǀate Liŵited ϱϯ,Ϯϭϭ,ϱϴϲ - 110

These iŶaŶĐial stateŵeŶts haǀe ďeeŶ audited ďǇ otheƌ auditoƌs ǁhose ƌepoƌts haǀe ďeeŶ fuƌŶished to 
us ďǇ the MaŶageŵeŶt, aŶd ouƌ opiŶioŶ iŶ so faƌ as it ƌelates to the aŵouŶts iŶĐluded iŶ ƌespeĐt of the 
“uďsidiaƌies, is ďased solelǇ oŶ the ƌepoƌts of the otheƌ auditoƌs. Ouƌ opiŶioŶ is Ŷot Ƌualiied iŶ ƌespeĐt of 
this ŵateƌ.

For R. DEVARAJAN & CO.

Chaƌteƌed AĐĐouŶtaŶts
F‘N:- ϭϬϮϰϭϱW

S. V. SUBRAMANIAM
PlaĐe:- Muŵďai                                                    PaƌtŶeƌ
Date: 3ƌd October 2013 Meŵďeƌship No:- Ϭϯϲϭϱϳ
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PaƌiĐulaƌs Note No. As at March 31, 2013 (`) As at March 31, 2012 (`)

EQUITY AND LIABILITIES
1 Shareholder's Funds

;aͿ “haƌe Capital 2 7275.07 637.97

;ďͿ ‘eseƌǀes aŶd “uƌplus 3 (1486.86) 5788.21 251.28

889.25

2 Shaƌe appliĐaioŶ ŵoŶies peŶdiŶg 
allotment

0 0 0

3 NoŶ-CuƌƌeŶt Liaďiliies
LoŶg teƌŵ ďoƌƌoǁiŶgs;OFCDͿ 2 0.00 0

LoŶg teƌŵ ďoƌƌoǁiŶgs 4 60.80 0

LoŶg teƌŵ pƌoǀisioŶs 5 70.36 0

Otheƌ loŶg teƌŵ liaďiliies 6 0.00 0
Otheƌ ďoƌƌoǁiŶgs 7 157.20 288.37

4 CuƌƌeŶt Liaďiliies 0

“hoƌt teƌŵ ďoƌƌoǁiŶgs 8 4306.13 0

Tƌade paǇaďles 9 1315.01 46.09

Otheƌ ĐuƌƌeŶt liaďiliies 10 542.06 364.54

“hoƌt teƌŵ pƌoǀisioŶs 11 60.14 6223.34 7.51 418.14
Total 12299.92 1307.39

1 
Assets
NoŶ-ĐuƌƌeŶt assets
Fiǆed assets
;iͿ TaŶgiďle assets 12 604.63 50.20

;iiͿ IŶtaŶgiďle assets 3800.02 491.72

4404.65 541.92

NoŶ-ĐuƌƌeŶt iŶǀestŵeŶts 13 583.57 0

Defeƌƌed taǆ assets ;ŶetͿ 14 1.22 7.37
LoŶg teƌŵ loaŶs aŶd adǀaŶĐes 15 2440.02 105.52

Otheƌ ŶoŶ-ĐuƌƌeŶt assets 0.00 7429.46 117.03

771.84

2 Current assets

CuƌƌeŶt iŶǀestŵeŶts 0.00 0

IŶǀeŶtoƌies 16 613.80 0

Tƌade ƌeĐeiǀaďles 17 1666.40 287.48

Cash aŶd Cash EƋuiǀaleŶts 18 495.43 55.89

“hoƌt-teƌŵ loaŶs aŶd adǀaŶĐes 19 2043.96 68.94

Otheƌ ĐuƌƌeŶt assets 20 49.87 4869.46 123.24

Total 12299.92 535.55 1307.39

“igŶiiĐaŶt aĐĐouŶiŶg poliĐies
CoŶiŶgeŶt Liaďiliies aŶd 
CoŵŵitŵeŶts
Notes oŶ aĐĐouŶts

1

20

2 to 26

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2013

As peƌ ouƌ ƌepoƌt ataĐhed of eǀeŶ date
For R. DEVARAJAN & CO.
Chaƌteƌed AĐĐouŶtaŶts                         
S. V. SUBRAMANIAM
Partner                                                        
Date: 3ƌd October 2013
PlaĐe:

Foƌ aŶd oŶ ďehalf of the Boaƌd
HARI CHANDRA

DiƌeĐtoƌ
Muƌtaza Ali “ooŵeƌ

Director

Date :  1st  October 2013
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CONSOLIDATED PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2013

PaƌiĐulaƌs Note
No.

For the year ended on
March 31, 2013  (`)

For the year ended on
March 31, 2012  (`)

Income

‘eǀeŶue fƌoŵ opeƌaioŶs 21  ϲ,Ϭϯϴ.ϭϰ 596.87

Other Income 22  71.81 26.61

Total Revenue  ϲ,ϭϬϵ.ϵϰ 623.48

Expenses

Cost of Mateƌials CoŶsuŵed 23  ϰ,ϭϬϬ.ϰϯ 0

EŵploǇee ďeŶeit eǆpeŶse 24  986.95 315.84

Otheƌ eǆpeŶses 25  791.82 362.92

FiŶaŶĐe Đosts 26  126.64 .35

DepƌeĐiaioŶ aŶd aŵoƌizaioŶ eǆpeŶse 12  57.00 8.58

Total Expenses  ϲ,ϬϲϮ.ϴϰ 68.77

Pƌoit ďefoƌe taǆ  47.11 (64.22)

Taǆ eǆpeŶse

 (1) Current tax  38.58 (11.69)

 ;ϮͿ Defeƌƌed taǆ  8.54 (.97)

 ;ϯͿ Pƌioƌ Ǉeaƌ taǆ  (0.17) 62.78

 46.95 50.10

Pƌoit / ;lossͿ foƌ the Ǉeaƌ fƌoŵ ĐoŶiŶuiŶg 
opeƌaioŶs

0.15 (114.33)

Pƌe taǆ pƌoit / ;lossͿ fƌoŵ disĐoŶiŶuiŶg opeƌaioŶs  -    

Less:- Taǆ eǆpeŶse of disĐoŶiŶuiŶg opeƌaioŶs  - 

Pƌoit / ;lossͿ foƌ the Ǉeaƌ fƌoŵ disĐoŶiŶuiŶg 
opeƌaioŶs

-  

Pƌoit / ;lossͿ foƌ the Ǉeaƌ  0.15

EaƌŶiŶgs peƌ eƋuitǇ shaƌe   

BasiĐ aŶd Diluted 0.00 (1.79)

“igŶiiĐaŶt aĐĐouŶiŶg poliĐies
Notes oŶ FiŶaŶĐial “tateŵeŶts

1

2 to 26

  

As peƌ ouƌ ƌepoƌt ataĐhed of eǀeŶ date
For R. DEVARAJAN & CO.
Chaƌteƌed AĐĐouŶtaŶts                         
S. V. SUBRAMANIAM
Partner                                                        
Date: ϯƌd OĐtoďeƌ, ϮϬϭϯ
PlaĐe:

Foƌ aŶd oŶ ďehalf of the Boaƌd
HARI CHANDRA

DiƌeĐtoƌ
Muƌtaza Ali “ooŵeƌ

Director

Date :  1st October 2013
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NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2013

As at 31st March 2013
(` in Rupees)

As at 31st March 2012
(` in Lakhs)

Ϯ - SHARE CAPITAL
Authorised:

ϭϬ,ϬϬ,ϬϬ,ϬϬϬ ;Pƌeǀious Ǉeaƌ - ϭ,ϳϱ,ϬϬ,ϬϬϬͿ eƋuitǇ 
shaƌes of ‘s ϭϬ eaĐh

ϭϬ,ϬϬϬ.ϬϬ 1750

Ϯϱ,ϬϬ,ϬϬϬ ;Pƌeǀious Ǉeaƌ - Ϯϱ,ϬϬ,ϬϬϬͿ uŶĐlassifed 
shaƌes of ‘s ϭϬ eaĐh

250.00 250

ϭϬ,ϮϱϬ.ϬϬ 2000

Issued, subscribed and paid up:

ϳ,ϭϬ,ϬϬ,ϳϯϮ ;Pƌeǀious Ǉeaƌ - ϲϯ,ϳϵ,ϳϯϮͿ eƋuitǇ 
shares of Rs 10 each, fully paid up

ϳ,ϭϬϬ.Ϭϳ 637.97

 ϭ,ϳϱ,ϬϬϬ ϭϮ% Cuŵŵulaiǀe Redeeŵaďle  Pƌefeƌ-

ence Shares of Rs. 100/- Each 

175.00  

Total ϳ,Ϯϳϱ.Ϭϳ

Ϯ.ϭ The details of eƋuitǇ shaƌeholdeƌs holdiŶg ŵoƌe thaŶ ϱ% shaƌes
 ;aͿ ReĐoŶĐiliaioŶ of Ŷuŵďeƌ of OutstaŶdiŶg

Name of the Shareholder As at 31st March 2013 As at 31st March 2012

Number of 

Shares

% Number of 

Shares

%

AdŵiŶstƌatoƌ of the “peĐial UŶdeƌtakiŶg of UŶit 
Tƌust of IŶdia/IFCI

0 0.00 521739 8.17

Bikƌaŵ Dasgupta 0 0.00 408730 6.41

BDG Gloďal ;PͿ Liŵited 0 0.00 33425 5.24

Haƌsh FiŶĐap Pƌiǀate Liŵited  ϭ,ϲϱ,ϬϬ,ϬϬϬ 23.24 0 0.00

“oŶia FiŶǀest Pƌiǀate Liŵited  ϭ,ϱϵ,ϱϬ,ϬϬϬ 22.46 0 0.00

DiǀiŶe Wateƌs Pƌiǀate Liŵited  ϭ,ϰϬ,ϬϬ,ϬϬϬ 19.72 0 0.00

Vikas ‘ealteĐh Pƌiǀate Liŵited  ϭ,ϯϱ,ϬϬ,ϬϬϬ 19.01 0 0.00

Ϯ.Ϯ The ƌeĐoŶĐiliaioŶ of the Ŷuŵďeƌ of shaƌes outstaŶdiŶg

PaƌiĐulaƌs As at 31st March 2013 As at 31st March 2012

Number of 
Shares

Number of 
Shares

EƋuitǇ shaƌes outstaŶdiŶg at the 
ďegiŶŶiŶg of the Ǉeaƌ

ϲ,ϯϳϵ,ϳϯϮ ϲϯ,ϳϵϳ,ϯϮϬ ϲ,ϯϳϵ,ϳϯϮ ϲϯ,ϳϵϳ,ϯϮϬ

Add : “haƌes issued duƌiŶg the Ǉeaƌ ϲϰ,ϲϮϭ,ϬϬϬ ϲϰϲ,ϮϭϬ,ϬϬϬ 0 0

Less : “haƌes foƌfeited/Bought ďaĐk 
duƌiŶg the Ǉeaƌ

0 0 0 0

EƋuitǇ shaƌes outstaŶdiŶg at the eŶd 
of the Ǉeaƌ

ϳϭ,ϬϬϬ,ϳϯϮ ϳϭϬ,ϬϬϳ,ϯϮϬ ϲ,ϯϳϵ,ϳϯϮ ϲϯ,ϳϵϳ,ϯϮϬ
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As at 31st March 2013
(` in Lakhs)

As at 31st March 2012
(` in Lakhs)

ϯ - RESERVES AND SuRPLuS
Capital ‘eseƌǀes:
Share Premium Account:

As peƌ last BalaŶĐe “heet  374.40 0.11

;+Ϳ CuƌƌeŶt Yeaƌ TƌaŶsfeƌ  -   199.12

;-Ϳ WƌiteŶ BaĐk iŶ CuƌƌeŶt Yeaƌ  -   0

ClosiŶg BalaŶĐe  374.40 199.23

FoƌeigŶ CuƌƌeŶĐǇ tƌaŶsalaioŶ ƌeseƌǀe 0.00 (3.13)

General Reserve:

As peƌ last BalaŶĐe “heet  91.74 81.11

;+Ϳ CuƌƌeŶt Yeaƌ TƌaŶsfeƌ  -   0

;-Ϳ WƌiteŶ BaĐk iŶ CuƌƌeŶt Yeaƌ  -   0

ClosiŶg BalaŶĐe  91.74 81.11

Surplus:

As per last Balance Sheet  ;ϭ,ϵϯϬ.ϴϭͿ 88.57

Add: Pƌoit/;LossͿ foƌ the Ǉeaƌ  0.15  (114.33)

AMOUNT AVAILABLE FOR APPROPRIATIONS  Έϭ,ϵϯϬ.ϲϲΉ ΈϮϱ.ϳϲΉ

Less: AppƌopƌiaioŶs -  (22.35) 0

 ;ϭ,ϵϱϯ.ϬϭͿ (25.76)

Total  ;ϭ,ϰϴϲ.ϴϲͿ 251.28

4.  LONG TERM BORROWINGS

Teƌŵ LoaŶs
ΈAΉ FROM BANKS 81.08 0

;ďͿ fƌoŵ otheƌ paƌies 21.38 0

102.46 0 

The above term loan includes 0

a.  “eĐuƌed 91.42 0

ď. UŶseĐuƌed 11.04 0

102.46 0

Less : IŶĐluded uŶdeƌ CuƌƌeŶt ŵatuƌiies of LoŶg teƌŵ 
borrowings

“eĐuƌed 32.62 0

UŶseĐuƌed 9.04 0

Total 60.80 0

5. LONG TERM PROVISIONS

     PƌoǀisioŶ foƌ eŵploǇee ďeŶeits
     Leaǀe eŶĐashŵeŶt 39.93 0

     GƌatuitǇ 30.43 0

     Total 70.36 0

NOTE“ FO‘MING PA‘T OF THE ACCOUNT“ FO‘ THE YEA‘ ENDED MA‘CH ϯϭ, ϮϬϭϯ ;ĐoŶtd.Ϳ
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NOTE“ FO‘MING PA‘T OF THE ACCOUNT“ FO‘ THE YEA‘ ENDED MA‘CH ϯϭ, ϮϬϭϯ ;ĐoŶtd.Ϳ

As at 31st March 2013
(` in Lakhs)

As at 31st March 2012
(` in Lakhs)

6.  OTHER LONG TERM LIABILITIES- DEFERRED TAX  

LIABILITIES

OpeŶiŶg ďalaŶĐe
DepƌeĐiaioŶ  (2.46) 0

Leaǀe eŶĐashŵeŶt & GƌatuitǇ  12.23 0

 9.77 0

PƌoǀisioŶ foƌ the Ǉeaƌ
DepƌeĐiaioŶ  (12.94) 0

Leaǀe eŶĐashŵeŶt & GƌatuitǇ  2.87 0

 (10.07) 0

ClosiŶg ďalaŶĐe
DepƌeĐiaioŶ  (15.40) 0

Leaǀe eŶĐashŵeŶt & GƌatuitǇ  15.10 0

Total  (0.30) 0

7. OTHER BORROWINGS

GEE “OFTECH 100.00 0

MasĐoŶ Gloďal Liŵited 16.70 0

‘eal Tiŵe TeĐh “oluioŶs Pƌiǀate Liŵited
  -AdǀaŶĐes fƌoŵ ƌelated paƌies 67.60 0

 - IŶteƌ Đoƌpoƌate deposits fƌoŵ ƌelated paƌies 7.00 0

Otheƌs 40.50 0

“uď Total 231.80 0

Less

‘eal Tiŵe TeĐh “oluioŶs Pƌiǀate Liŵited
  -AdǀaŶĐes fƌoŵ ƌelated paƌies 67.60 0

 - IŶteƌ Đoƌpoƌate deposits fƌoŵ ƌelated paƌies 7.00 0

“uď Total 74.60 0

Total 157.20 0
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As at 31st March 2013
(` in Lakhs)

As at 31st March 2012
(` in Lakhs)

8 - SHORT TERM BORROWINGS

LoaŶs ƌepaǇaďle oŶ deŵaŶd ;uŶseĐuƌedͿ

Fƌoŵ ďaŶks
Cash Cƌedit 221.93 0

221.93 0

The aďoǀe iŶĐludes
a.  “eĐuƌed 221.93 0

ď. UŶseĐuƌed 0.00 0

221.93 0

AdǀaŶĐes fƌoŵ ƌelated paƌies 4084.19 18

Total 4306.13 18

9.  TRADE PAYABLES

Tƌade paǇaďles 1315.01 0

1315.01 0

DisĐlosuƌes ƌeƋuiƌed uŶdeƌ “eĐioŶ ϮϮ of the 
MiĐƌo,“ŵall aŶd Mediuŵ EŶteƌpƌise DeǀelopŵeŶt AĐt, 
2006

;iͿ  PƌiŶĐipal aŵouŶt due
IŶteƌest due theƌeoŶ ƌeŵaiŶiŶg uŶpaid as at the eŶd of 
the Ǉeaƌ
;iiͿ  The aŵouŶt of iŶteƌest paid iŶ teƌŵs of “eĐioŶ ϭϲ of 
the MiĐƌo, “ŵall aŶd Mediuŵ EŶteƌpƌise DeǀelopŵeŶt 
AĐt, ϮϬϬϲ
AŵouŶt of delaǇed paǇŵeŶts ŵade to the supplieƌs
;iiiͿ IŶteƌest due aŶd paǇaďle foƌ the peƌiod of delaǇ iŶ 
ŵakiŶg paǇŵeŶt
;iǀͿ IŶteƌest aĐĐƌued aŶd ƌeŵaiŶiŶg uŶpaid at the eŶd of 
eaĐh aĐĐouŶiŶg Ǉeaƌ
;ǀͿ IŶteƌest ƌeŵaiŶiŶg due aŶd paǇaďle iŶ suĐĐeediŶg 
Ǉeaƌs

The aďoǀe disĐlosuƌes aƌe ŵade as peƌ the iŶfoƌŵaioŶ 
aǀailaďle ǁith the ĐoŵpaŶǇ iŶ ƌespeĐt of the status of 
supplieƌs.  “iŶĐe the
status of the supplieƌs ǁeƌe Ŷot kŶoǁŶ eaƌlieƌ, pƌeǀious 
Ǉeaƌs iguƌes aƌe Ŷot fuƌŶished.
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As at 31st March 2013
(` in Lakhs)

As at 31st March 2012
(` in Lakhs)

10 - OTHER CURRENT LIABILITIES

IŶĐoŵe ƌeĐeiǀed iŶ adǀaŶĐe 0 16.18

EǆpeŶes PaǇaďle      2.45 0

CuƌƌeŶt ŵatuƌiies of loŶg teƌŵ ďoƌƌoǁiŶgs 41.65 0

Otheƌ paǇaďles 497.14 348.36

AdǀaŶĐes fƌoŵ Custoŵeƌs 0.15 0

TD“  & Otheƌ Taǆes PaǇaďle 0.66 0

Total 542.06

11 - SHORT TERM PROVISIONS

PƌoǀisioŶ foƌ IŶĐoŵe Taǆ 60.14 0

PƌoǀisioŶ foƌ eŵploǇee ďeŶeits
PƌoǀisioŶ foƌ GƌatuitǇ 0.00 7.51

Total 60.14

NOTE“ FO‘MING PA‘T OF THE ACCOUNT“ FO‘ THE YEA‘ ENDED MA‘CH ϯϭ, ϮϬϭϯ ;ĐoŶtd.Ϳ
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 ϯϭ, ϮϬϭϯ ;CoŶtd.Ϳ
G‘O““ BLOCK DEP‘ECIATION NET BLOCK

DE“C‘IPTION A“ AT
01.04.2012

‘upees

Adjust-
ŵeŶts
duƌiŶg 

the Ǉeaƌ

AddiioŶs
duƌiŶg the 

Ǉeaƌ
‘upees

DeduĐ-
ioŶs

duƌiŶg the 
Ǉeaƌ

‘upees

As at
MaƌĐh 

ϯϭ, ϮϬϭϯ
‘upees

Upto

MaƌĐh 
ϯϭ, 

2012

‘upees

Adjust-
ŵeŶts
duƌiŶg 

the Ǉeaƌ

For the

Ǉeaƌ
‘upees

On

DeduĐ-
ioŶs

‘upees

Upto 

MaƌĐh 
ϯϭ, ϮϬϭϯ
‘upees

As at
MaƌĐh 

ϯϭ, ϮϬϭϯ
‘upees

As at
MaƌĐh 

ϯϭ, ϮϬϭϮ
‘upees

Tangible Assets

LaŶd 0.00 86.19 0.00 0.00 86.19 0.00 0.00 0.00 0.00 0.00 86.19 0.00

BuildiŶg & “tƌuĐ-
tuƌe 

0.00 554.22 0.00 0.00 554.22 0.00 239.16 31.51 0.00 270.67 283.56 0.00

PlaŶt & EƋuip-
ment

0.03 95.13 73.93 0.03 169.05 0.03 59.64 13.34 0.03 72.98 96.08 0.00

EleĐtƌiĐal IŶstal-
laioŶs

16.89 0.00 0.00 16.89 0.00 15.42 0.00 0.01 15.43 0.00 0.00 1.47

OiĐe EƋuip-
ŵeŶts

50.00 10.57 0.85 50.00 11.43 39.55 3.62 0.66 40.67 3.15 8.28 10.46

Coŵputeƌs aŶd 
AĐĐessoƌies

1067.00 3.05 0.00 1067.00 3.05 1060.00 2.84 1.96 1061.87 2.93 0.13 7.00

FuƌŶituƌe aŶd 
Fiǆtuƌes

88.00 25.61 21.46 88.00 47.07 72.00 5.64 5.10 72.02 10.73 36.34 16.00

VehiĐles 63.00 27.25 75.00 63.00 102.25 48.00 4.52 3.78 48.10 8.20 94.04 15.00

Total (A) 1284.92 802.03 171.24 1284.92 973.26 1235.00 315.42 56.35 1238.12 368.65 604.61 49.92

IŶtaŶgiďle Asstes

“otǁaƌe 59.00 0.00 5.55 59.18 5.37 59.00 0.00 0.65 59.00 0.65 4.72 0.00

Goodǁill 492.00 0.00 3303.30 0.00 3795.30 0.00 0.00 0.00 0.00 0.00 3795.30 492.00

Total (B) 551.00 0.00 3308.85 59.18 3800.67 59.00 0.00 0.65 59.00 0.65 3800.02 492.00

Total (A+B) 1835.92 802.03 3480.08 1344.10 4773.93 1294.00 315.42 57.00 1297.12 369.30 4404.63 541.92

Pƌeǀious Ǉeaƌ 1446.00 390.00 0.00 0.00 1836.00 1251.00 0.00 43.00 0.00 1294.00 542.00 195.00

12. FIXED ASSETS
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As at 31st March 2013
(` in Lakhs)

As at 31st March 2012
(` in Lakhs)

13 - NON CURRENT INVESTMENTS

IŶǀestŵeŶt iŶ QUOTED “HA‘E“
AŶŵol Dƌug & PhaƌŵaĐeuiĐals Ltd.;ϭϬϬ No.s of EƋuitǇ 
“haƌesͿ

0.01 0

AƌihaŶt Thƌeads Ltd.;ϭϯϬϬ No.s of EƋuitǇ “haƌesͿ 0.16 0

CoŵŵitŵeŶt Capital “eƌǀiĐes Ltd.;ϰϮϬϬϬ No.s of EƋuitǇ 
“haƌesͿ

4.30 0

Gaďƌiel IŶdia Ltd.;ϭϬϬ No.s of EƋuitǇ “haƌesͿ 0.23 0

IŶdĐap FiŶaŶĐial “eƌǀiĐes Ltd.;ϭϬϬ No.s of EƋuitǇ “haƌesͿ 0.01 00

JaǇ ViŶaǇls Ltd.;ϱϬϬ No.s of EƋuitǇ “haƌesͿ 0.05

“oŵdut FiŶaŶĐe CoƌpoƌaioŶ Ltd.;ϲϬϬ No.s of EƋuitǇ 
“haƌesͿ

0.06 0

IŶǀestŵeŶt iŶ UNQUOTED “HA‘E“
Jugs LeasiŶg & IŶdustƌies Ltd.;ϭϰϬϬϬ No.s of EƋuitǇ 
“haƌesͿ

1.40 0

“upeƌ MaŶageŵeŶt & Poƌfolio Ltd.;ϴϬϬϬϬ No.s of 
EƋuitǇ “haƌesͿ

8.00 0

IŶ eƋuitǇ shaƌes of suďsidiaƌǇ ĐoŵpaŶies - UŶƋuoted, 
fullǇ paid up -
ϱϬϬ,ϬϬϬ eƋuitǇ shaƌes of “ǇŶeƌgǇ IŶfoƌŵaioŶ TeĐhŶol-
ogǇ IŶĐ., U“A

141.53 0

ϭϬϬ,ϬϬϬ eƋuitǇ shaƌes of “igŵa “ot Pte Ltd., “iŶgapoƌe 41.52 0

ϭϵϳ,ϯϰϮ eƋuitǇ shaƌes of “ǇŶeƌgǇ Log-iŶ “Ǉsteŵs “dŶ 
Bhd, MalaǇsia

24.18 0

ϳ,ϲϳϱ,ϬϬϬ EƋuitǇ “haƌes of GloďsǇŶ TeĐhŶologies IŶĐ., 
U“A

362.12 0

ϲϰ,ϲϮϭ,ϬϬϬ EƋuitǇ “haƌes of BT “Ǉsteŵ aŶd “eƌǀiĐe 
Liŵited

0.00 0

Total 583.57 0

Aggƌegate aŵouŶt of iŶǀestŵeŶts 583.57 0

14 - DEFERRED TAX ASSETS (NET)

Defeƌƌed taǆ assets -
‘elated to iǆed assets 0.00 7

‘elated to alloǁaŶĐes aŶd disalloǁaŶĐes 1.52 0

Total 1.52 0

NOTE“ FO‘MING PA‘T OF THE ACCOUNT“ FO‘ THE YEA‘ ENDED MA‘CH ϯϭ, ϮϬϭϯ ;ĐoŶtd.Ϳ
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NOTE“ FO‘MING PA‘T OF THE ACCOUNT“ FO‘ THE YEA‘ ENDED MA‘CH ϯϭ, ϮϬϭϯ ;ĐoŶtd.Ϳ

As at 31st March 2013
(` in Lakhs)

As at 31st March 2012
(` in Lakhs)

15- LONG TERM LOANS AND ADVANCES
  ;UŶseĐuƌed aŶd ĐoŶsideƌed goodͿ
a.  “eĐuƌitǇ deposits 118.73 17

ď.  LoaŶs to ƌelated paƌies 0 18

TaŶdeŵ IŶǀestŵeŶts 1634.04 0

Caƌďuƌeetoƌs Liŵited 75.30 0

BaŶgaloƌe UŶioŶ “eƌǀiĐe Liŵited 18.00 0

Madƌas FiŶǀest Pƌiǀate Ltd. 180.51 0

“ǇŶeƌiŶ FaĐtoƌs Pǀt.Ltd. 95.85 0

BT““ 3239.63 0

Đ.AdǀaŶĐe iŶĐoŵe taǆ & TD“ 180.83 71

d.Otheƌ adǀaŶĐes 163.31 0

Sub Total 5706.20 106

Less
BT““ 3193.18 0

“ETL 73.00 0

Sub Total 3266.18 0

Total 2440.02

ϭϱ.ϭ  LoaŶ aŶd adǀaŶĐes to ƌelated paƌies
      GloďsǇŶ TeĐhŶologies Ltd. ;AssoĐiated CoŵpaŶǇͿ 0 18

15.2  Other Receivables

      ;UŶseĐuƌed aŶd ĐoŶsideƌed goodͿ
       UŶaŵoƌised eǆpeŶdituƌe         0 117

Total 0 117

16. INVENTORIES

Valued at Đost oƌ Ŷet ƌealisaďle ǀalue ǁhiĐheǀeƌ is loǁeƌ
Tƌaded goods 613.80 0

Total 613.80 0
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NOTE“ FO‘MING PA‘T OF THE ACCOUNT“ FO‘ THE YEA‘ ENDED MA‘CH ϯϭ, ϮϬϭϯ ;ĐoŶtd.Ϳ

As at 31st March 2013
(` in Lakhs)

As at 31st March 2012
(` in Lakhs)

17 - TRADE RECEIVABLES

    ;UŶseĐuƌed aŶd ĐoŶsideƌed goodͿ
OutstaŶdiŶg foƌ a peƌiod ŵoƌe thaŶ ϲ ŵoŶths 1074.35 30

Otheƌs 592.05 257

Total 1666.40 287

18 - CASH AND CASH EQUIVALENTS

   BalaŶĐes ǁith BaŶks
   OŶ CuƌƌeŶt AĐĐouŶts 100.16 53

   Cash oŶ HaŶd 38.94 0

  Otheƌ BaŶk BalaŶĐes 0.00 0

  Fiǆed deposits ǁith ďaŶks 0 3

  MaƌgiŶ MoŶeǇ Deposit 356.33 0

  Total 495.43 56

19 - SHORT TERM LOANS AND ADVANCES

   AdǀaŶĐe to ‘elated PaƌtǇ 134.72

  Otheƌ AdǀaŶĐes
  AdǀaŶĐes - “haƌe AppliĐaioŶ MoŶeǇ 10.85

  AdǀaŶĐe foƌ EǆpeŶses 62.18

  AdǀaŶĐes to “taf 0.00 1

  AdǀaŶĐes to Otheƌs ƌeĐoǀeƌaďle iŶ Cash oƌ KiŶd oƌ Foƌ 

  Value To Be ‘eĐeiǀed Less PƌoǀisioŶs
1834.32

  “eƌǀiĐe Taǆ Cƌedit ‘eĐeiǀaďle 0.37

  BalaŶĐe ǁith ‘eǀeŶue Authoƌiies 1.53

  “hoƌt teƌŵ loaŶs 0 63

  Total 2043.96 64

20 - OTHER CURRENT ASSETS

   Pƌepaid eǆpeŶses 0.20 6

   IŶteƌest ƌeĐeiǀaďle 18.76

   AdǀaŶĐe paid to supplieƌ 30.91

  Otheƌ ‘eĐeiǀaďles 0 123

   Total 49.87 129
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NOTE“ FO‘MING PA‘T OF THE ACCOUNT“ FO‘ THE YEA‘ ENDED MA‘CH ϯϭ, ϮϬϭϯ ;ĐoŶtd.Ϳ

As at 31st March 2013
(` in Lakhs)

As at 31st March 2012
(` in Lakhs)

21 - REVENUE FROM OPERATION

“ale of tƌaded pƌoduĐts 5883.77 319

“ale of seƌǀiĐes
AŶŶual MaiŶteŶaŶĐe CoŶtƌaĐt ƌeǀeŶue 57.80

BusiŶess suppoƌt aŶd ŵaƌkeiŶg seƌǀiĐes 44.23 186

TeĐhŶiĐal “eƌǀiĐe iŶĐoŵe 52.34 92

Total 6038.14 597

22 - OTHER INCOME

IŶteƌest IŶĐoŵe 36.65 1

Otheƌ NoŶ OpeƌaiŶg IŶĐoŵe 34.48 2

“uŶdƌǇ pƌoǀisioŶs aŶd Đƌedit ďalaŶĐes Ŷo loŶgeƌ 
ƌeƋuiƌed, ǁƌiteŶ ďaĐk

0.65 19

FoƌeigŶ eǆĐhaŶge gaiŶs 0.03 3

‘eŶtal IŶĐoŵe 0 2

Total 71.81 27

23 - COST OF MATERIAL CONSUMED

IŶǀeŶtoƌǇ at the ďegiŶŶiŶg of the Ǉeaƌ 303.49 0

Add : PuƌĐhases 4415.24 0

Less 4.50 0

Less : IŶǀeŶtoƌǇ at the eŶd of the Ǉeaƌ 613.80 0

Total Cost of ŵateƌials ĐoŶsuŵed 4100.43 0

24 - EMPLOYEE BENEFIT EXPENSES

“alaƌies Wages aŶd BoŶus 914.84 287

CoŶtƌiďuioŶ to PƌoǀideŶt FuŶd & Otheƌ FuŶds 60.17 3

GƌatuitǇ 5.00 0

Welfaƌe EǆpeŶses 6.93 26

Total 986.95 316
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NOTE“ FO‘MING PA‘T OF THE ACCOUNT“ FO‘ THE YEA‘ ENDED MA‘CH ϯϭ, ϮϬϭϯ ;ĐoŶtd.Ϳ

As at 31st March 2013
(` in Lakhs)

As at 31st March 2012
(` in Lakhs)

25 - OTHER EXPENSES

AddiioŶal LisiŶg Fees of B“E 2.29 0

AŶŶual lisiŶg fees of B“E 0.47 0

Bad Deďts & LiƋuidated daŵages 68.46 71.28

BuildiŶgs 0 5.79

BusiŶess sotǁaƌe suppoƌt 12.30 49.20

CoŶǀeǇaŶĐe eǆpeŶses 0 2.88

CleaƌiŶg Chaƌges 30.09 0

CoŵŵuŶiĐaioŶ EǆpeŶses 22.93 0

Defeƌƌed ƌeǀeŶue eǆpeŶdituƌe ǁ/of 0.00 13.00

EleĐtƌiĐitǇ & Wateƌ Chaƌges 9.03 1.44

EǆĐhaŶge FluĐtuaioŶ 0.00 0

FiliŶg fees 58.04 0

GeŶeƌal eǆpeŶses 80.40 0

IŶsuƌaŶĐe EǆpeŶses 1.65 0

Legal & PƌofessioŶal fee 153.70 15.56

LiĐeŶĐe fees 14.66 24.25

Loss oŶ sale of Fiǆed assets 0.00 0

Meŵďeƌship & “uďsĐƌipioŶs 0.47 0

MisĐellaŶeous eǆpeŶses 8.80 37.47

Net loss oŶ sale of iŶǀestŵeŶts-loŶg teƌŵ 0.00 0

Neǁspapeƌ, Books & PeƌiodiĐals 0.27 0

OiĐe MaiŶteŶaŶĐe EǆpeŶses 22.20 0

PƌiŶiŶg & “taioŶeƌǇ 8.72 0

PƌiŶiŶg eǆpeŶses 0.00 0

Pƌioƌ peƌiod eǆpeŶdituƌe 0.00 2.76

PƌoduĐt distƌiďuioŶ Đhaƌges 2.57 3.67

‘eŶt, ‘ates & Taǆes 80.27 41.73

‘epaiƌs aŶd MaiŶteŶaŶĐe 1.79 0

“eĐuƌitǇ Đhaƌges paid 3.68 0

“elliŶg EǆpeŶses 27.04 8.57

TƌaŶspoƌtaioŶ Chaƌges 2.59 0

TƌaǀelliŶg 179.41 16.10

791.82 106.69
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As at 31st March 2013
(` in Lakhs)

As at 31st March 2012
(` in Lakhs)

25.1 - Miscellaneous expenses include payment to audi-
tors (net of service tax)

Foƌ “tatutoƌǇ Audit 2.72 0.75

Foƌ Taǆ Mateƌs 0.65 0

Foƌ Otheƌ “eƌǀiĐes 0.44 0

Foƌ ‘eiŵďuƌseŵeŶt of EǆpeŶses 0.03 0.05

Total 3.83 0.80

Total 791.82

26 -FINANCE  EXPENSES

IŶteƌest 80.97 0

BaŶk aŶd iŶaŶĐial Đhaƌges 45.66 0

Total 126.64 0

27. Expenditure in foreign currency

LiĐeŶĐe fees 0 24.25

PƌoduĐt distƌiďuioŶ Đhaƌges 0 3.67

TƌaǀelliŶg EǆpeŶses 0 0

Otheƌs 0 0

27.93

28.  Earning Per Share

Net pƌoit foƌ the Ǉeaƌ atƌiďutaďle to EƋuitǇ “haƌe-
holdeƌs

0 (114.33)

Weighted aǀeƌage Ŷuŵďeƌ of shaƌes used as deŶoŵi-
Ŷatoƌ foƌ ĐalĐulaiŶg EP“ 

0 63.80

BasiĐ aŶd Diluted EaƌŶiŶg peƌ shaƌe 0 (1.79)

FaĐe Value peƌ EƋuitǇ shaƌe 0 10.00

NOTE“ FO‘MING PA‘T OF THE ACCOUNT“ FO‘ THE YEA‘ ENDED MA‘CH ϯϭ, ϮϬϭϯ ;ĐoŶtd.Ϳ
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ϰϬϭ/ϰϬϮ, Saŵaƌth Vaiďhaǀ, Of LiŶk Road, LokhaŶdǁala Coŵpleǆ, AŶdheƌi West, Muŵďai - ϰϬϬ Ϭϱϯ

AteŶdaŶĐe Slip
29th AŶŶual GeŶeƌal MeeiŶg

Please ill the ateŶdaŶĐe slip aŶd haŶd it oǀeƌ at the eŶtƌaŶĐe of the MeeiŶg Hall. JoiŶt shaƌeholdeƌs ŵaǇ oďtaiŶ 
addiioŶal slip oŶ ƌeƋuest.

DP ID NO………………….......................................... ‘egd.Folio / ClieŶt ID No………........................................……………………….

I aŵ/ǁe aƌe a ƌegisteƌed shaƌeholdeƌ/pƌoǆǇ foƌ the ƌegisteƌed shaƌeholdeƌ of the CoŵpaŶǇ aŶd heƌeďǇ ƌeĐoƌd ŵǇ/ouƌ 
pƌeseŶĐe at the TǁeŶtǇ “eǀeŶth AŶŶual GeŶeƌal MeeiŶg of the ĐoŵpaŶǇ held at ϭϮ.ϬϬ NooŶ oŶ Ϯϱh daǇ of OĐtoďeƌ 
2013  at “eŶate BaŶƋuet Hall,ϮϬϴ, ‘egeŶt Chaŵďeƌs, NaƌiŵaŶ PoiŶt, Muŵďai -ϰϬϬϬϮϭ

NAME OF THE SHAREHODLER/PROxy ;iŶ ďloĐk leteƌsͿ 

SIGNATURE OF THE SHAREHOLDER / PROXY

Note: “haƌeholdeƌ / PƌoǆǇ Holdeƌ ǁishiŶg to ateŶd the MeeiŶg ŵust ďƌiŶg the AteŶdaŶĐe “lip to the MeeiŶg aŶd 
haŶdoǀeƌ the saŵe at the eŶtƌaŶĐe, dulǇ sigŶed.

SECURE EARTH TECHNOLOGIES LIMITED
ϰϬϭ/ϰϬϮ, Saŵaƌth Vaiďhaǀ, Of LiŶk Road, LokhaŶdǁala Coŵpleǆ, AŶdheƌi West, Muŵďai - ϰϬϬ Ϭϱϯ

PROXY
Ϯϵth AŶŶual GeŶeƌal MeeiŶg

L.F. No.  ....................................................................... No. of Shares held ......................................................

I/We ............................................................................................ of  .................................................................

in the district of ...................................................................................................................................... being a 

Member/ members of the  Globsyn Infotech Limited, Mumbai hereby appoint ..................................................

of ..........................................................................................   in the district of  .................................................

as my/our proxy to vote for me/us on my/our behalf at the Twenty Seventh Annual General Meeting of the 

Company to be held at  12.00 noon on 25h day of October 2013  at “eŶate BaŶƋuet Hall,ϮϬϴ, ‘egeŶt Chaŵďeƌs, 
NaƌiŵaŶ PoiŶt, Muŵďai -ϰϬϬϬϮϭ  

Signed this ________________________ day of _________________ 2012.

Regd. Folio/Client ID No:

DP ID No:

No.of Shares:

Signature:  

Note: The Proxy completed in all respects must be deposited at the Registered Ofice of the Company not 
less than 48 hours before the time of holding the Meeting.

Afix 
Revenue 

stamp of  

Rs. 1.00
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