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NNNNNOOOOOTITITITITICECECECECE
Notice is hereby be given that the 34th Annual General Meeting of the Members of the Company will be held on Saturday, the
29th September, 2018 at 10.30 A.M at Administrative Building, Dr.B.V.Raju Foundation, Vishnupur, Bhimavaram,
W.G.District- 534202 to transact the following items of business:

ORDINARY BUORDINARY BUORDINARY BUORDINARY BUORDINARY BUSINESS:SINESS:SINESS:SINESS:SINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at March 31, 2018, the Profit & Loss Account and Cash Flow
Statement for the year ended on that date together with the Schedules and Notes attached thereto, along with the
Reports of Auditors and Directors thereon.

2. To appoint a Director in place of Mr. K.Aditya Vissam who retires by rotation and being eligible, offers himself for
reappointment as Director.

For anFor anFor anFor anFor and on Behalf od on Behalf od on Behalf od on Behalf od on Behalf of thf thf thf thf the Boare Boare Boare Boare Boarddddd

Place: Hyderabad K.V.Vishnu Raju
Date: 31.08.2018 Chairman
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NNNNNOOOOOTES:TES:TES:TES:TES:

1. A member entitled to attend and vote at the Annual General Meeting (AGM) is entitled to appoint a proxy or proxies to
attend and vote instead of himself/herself and such a proxy need not be a member of the company.

The instrument of a proxy, to be effective, should be deposited at the registered office of the company not later than 48
hours before the commencement of the meeting.

A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the aggregate not more than 10%
of the total share capital of the company. A member holding more than 10% of the total share capital of the company
carrying voting rights may appoint a single person as proxy and such person shall not act as a proxy for any other person
or shareholder.

2. Corporate members intending to send their authorised representatives to attend the meeting are requested to send to the
company a certified copy of Board Resolution authorising their representative who attend and vote on their behalf at the
meeting.

3. In case of joint holders attending the meeting, only such joint holders who is higher in the order of names will be entitled
to vote.

4. Members holding shares in electronic form are requested to intimate immediately any change in their address or bank
mandates to their Depository Participants with whom they are maintaining their demat accounts. Members holding shares
in physical form are requested to advise any change in their address or bank mandates immediately to the registrars of the
company, Karvy Computershare Private Limited, Karvy Selenium Tower B, Plot 31-32, Gachibowli, Financial District,
Nanakramguda, Hyderabad-500 032.

5. Members/Proxies are requested to bring attendance slip filled in for attending the meeting.

6. The company has notified that the register of members and share transfer books of the company will remain closed from
September 23, 2018 to September 29, 2018 (both days inclusive).

7. Members who holds shares in physical form can nominate a person in respect of all the shares held by them singly or
jointly. Members who holds shares in single name are advised, in their own interest to avail the nomination facility.
Members holding shares in Dematerialised form may contact their respective Depository Participant(s) for recording nomi-
nation in respect of their shares.

8. Members desiring any information as regard accounts are requested to write to the company on or before September 22,
2018, to the attention of the Compliance Officer so as to enable the company to keep the information ready.

9. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number (PAN) by
every participant in securities holding shares in electronic form are, therefore, requested to submit their PAN to their
Depository

Participants with their maintaining their Demat accounts. Members holding shares in physical form can submit their PAN
details to the company/Karvy.

10. Members who holds shares in physical form in multiple folios in identical names or joint holding in the same order of names
are requested to send share certificates to Karvy, for consolidation into a single folio.

11. Electronic copy of annual report is being sent to all the members whose email Ids are registered with the company/
Depositories unless any member has requested for a hard copy of the same. For members who have not registered their
email address, physical copies of the Annual Report is being sent in the permitted mode.

12. To promote green initiative, Members are requested to register their e-mail addresses through their Depository Participants
for receiving all communications including Annual Report, Notices, Circulars, etc. From the company electronically. Mem-
bers holding the shares in physical forms may register their e-mail addresses through the Registrar & Transfer Agent, giving
reference of their Folio Number.

13. Non- Resident Indian members are requested to inform Karvy about change in their residential status on return to India for
permanent settlement.

14. VVVVVotinotinotinotinoting thrg thrg thrg thrg through electrough electrough electrough electrough electronionionionionic mc mc mc mc meaneaneaneaneansssss

Pursuant to the provision of Section 108 and other applicable provision, if any, of the companies Act, 2013 read with Rule
20 of the companies (Management and Administration) Rules, 2014 as amended and Clause 44(3) of the SEBI (Listing
Obligations & Disclosures Requirements) Regulations, 2015, the Members are provided with the facility to cast their Votes
on resolution through e-voting services provided by Karvy Computershare Private Limited The e- voting period commence
on Wednesday, September 26, 2018 (9.00 a.m. IST) and ends on Friday, September 28, 2018 (5.00 p.m. IST). During this
period, MMMMMembers oembers oembers oembers oembers of thf thf thf thf the compane compane compane compane companyyyyy, h, h, h, h, holdinoldinoldinoldinolding sharg sharg sharg sharg shares eithes eithes eithes eithes either in pher in pher in pher in pher in physiysiysiysiysical fcal fcal fcal fcal form or in dorm or in dorm or in dorm or in dorm or in demememememateriateriateriateriaterialized falized falized falized falized form, as on September 22,orm, as on September 22,orm, as on September 22,orm, as on September 22,orm, as on September 22,
2018, m2018, m2018, m2018, m2018, may cast thay cast thay cast thay cast thay cast their votes electreir votes electreir votes electreir votes electreir votes electronionionionionicallycallycallycallycally..... The e-voting module shall be disabled by Karvy for voting thereafter. Once the
vote on a resolution is cast by the member, he shall not be allowed to change it subsequently.
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ThThThThThe ine ine ine ine instrustrustrustrustructictictictictiononononons fs fs fs fs for Electror Electror Electror Electror Electronionionionionic Vc Vc Vc Vc Votinotinotinotinoting arg arg arg arg are as une as une as une as une as unddddder:er:er:er:er:

A.  For mA.  For mA.  For mA.  For mA.  For members whembers whembers whembers whembers who ro ro ro ro receive neceive neceive neceive neceive notiotiotiotiotice oce oce oce oce of Annf Annf Annf Annf Annuuuuual Genal Genal Genal Genal Generererereral Mal Mal Mal Mal Meetineetineetineetineeting thrg thrg thrg thrg through e-mough e-mough e-mough e-mough e-mail:ail:ail:ail:ail:

i. Open the internet browser by typing the URL: https://evoting.karvy.com.

ii. Enter the Login credentials (i.e User ID and password). In case of physical folio, User ID will be EVENT nEVENT nEVENT nEVENT nEVENT numberumberumberumberumber
followed by folio number. In case of demat account, User ID will be your DP ID and client ID. However if you are
already registerred with Karvy for e-voting you can use your existing user ID and password for casting your vote.
If required, please visit https://evoting.karvy.com.or contact toll free number 1-800-3454-001 for your existing
password.

iii. After entering these details appropriately, click on "LOGIN".

iv. Members holding shares in Demat/Physical form will now reach Password Change menu wherein they are required
to mandatorily change their login password in the new password field. The new password has to be minimum eight
characters consisting of at least one uppercase (A-Z).one lower case (a-z), one numeric value (0-9) and a special
character. Kindly notethat this password can be used by the Demat holders for voting for resolution of any other
Company on which they are eligible to vote, provided that Company opts for e-voting through Karvy Computershare
Private Limited e-voting platform. System will prompt you to change your password and update any contact
details like mobile #, email ID etc on 1st login. You may also enter the Secret Question and answer of your choice
to retrieve your password in case you forget it. It is strongly recommended not to share your password with any
other person and take utmost care to keep your password confidential.

v. You need to login again with the new credentials.

vi. On successful login, system will prompt to select the 'Event' i.e., 'Company Name'.

vii. On the voting page, enter the number of shares (which represents the number of votes) as on the cut-off date
under "FOR/AGAINST" or alternatively, you may partially enter any number in "FOR" and partially "AGAINST" but
the total number in "FOR/AGAINST" taken together not exceeding your total shareholding as mentioned herein
above. You may also choose "ABSTAIN". If the shareholder does not indicate either "FOR" or "AGAINST" it will be
treated as "ABSTAIN" and the shares held will not be counted under either head.

viii. Shareholders holding multiple folios/demat accounts shall choose the voting process separately for each folio/
demat accounts.

ix. Voting has to be done for each item of the notice separately. In case you do not desire to cast your vote on specific
item it will be treated as abstained.

x. After entering these details appropriately, click on "SUBMIT" tab.

xi. A Confirmation box will be displayed. Click "OK" to confirm else "CANCEL" to modify. Once you have voted on the
resolution, you will not be allowed to modify your vote. During voting period, Members can login any number of
times till they have voted on resolution(s).

xii. Corporate/Institutional Members (corporate /Fls/Flls/Trust/Mutual     Funds/Banks, etc) are required to send scan
(PDF format) of the relevant Board resolution to the Scrutinizer through e-mail to with copy to evoting@karvy.com.
The file scanned image of the Board Resolution should be in the naming format "Corporate Name_ Event no.

BBBBB.  For m.  For m.  For m.  For m.  For members whembers whembers whembers whembers who ro ro ro ro receive theceive theceive theceive theceive the ne ne ne ne notiotiotiotiotice oce oce oce oce of Af Af Af Af AGM in phGM in phGM in phGM in phGM in physiysiysiysiysical fcal fcal fcal fcal form:orm:orm:orm:orm:

i. Members holding shares either in demat or physical mode who are in receipt of notice in physical form, may cast
their votes using the ballot form enclosed to this notice. Please refer instruction given in the said form for details.

ii. Members may alternatively opt for E-Voting Event Number (EVEN), User ID and password is enclosed. Please follow
steps from Sl.No(i) to (xii) under the heading A of Note no.14 above to vote through e-voting platform.

15.15.15.15.15. VVVVVotinotinotinotinoting Facility at Ag Facility at Ag Facility at Ag Facility at Ag Facility at AGM:GM:GM:GM:GM:

i. In addition to the remote e-voting facility as described above, the company shall make a voting facility available
at the venue of the Meeting, through ballot form and members attending the meeting who have not already cast
their votes by remote e-voting or ballot form as mentioned above shall be able to exercise their right at the
meeting.

ii. Members who have cast their votes by remote e-voting or ballot form prior to the meeting may attend the
meeting, but shall not be entitled to cast their vote again

GenGenGenGenGenerererereral Inal Inal Inal Inal Instrustrustrustrustructictictictictiononononons rs rs rs rs regaregaregaregaregardindindindinding voting voting voting voting voting:g:g:g:g:

16. Members can opt for only one mode of voting, i.e. either by Ballot Form or e-voting. In case members cast their votes
through both the modes, voting done by e-voting shall prevail and votes cast through Ballot Form shall be treated as
invalid.
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17. Any person who becomes a member of the company after dispatch of the Notice of the meeting and holding shares as on
the cut-off date i.e. September 22, 2018, may obtain the User ID and password in the manner as mentioned below :

a) If e-mail address or mobile number of the member is registered against folio number/DP ID Client ID, then on
home page of https://evoting.karvy.com, the member may click "Forgot Password" and enter folio number folio
number or DP ID Client ID and PAN to generate a password.

b) Member may call karvy's toll free number 1-800-3454-001.

c) Member may send an e-mail request to pooja.rk@freshchoice.in.

If the member is already registered with karvy e-voting platform then he can use his existing user ID and password
for casting the vote through remote e-voting

18. The voting rights of members shall be in proportion to their shares of paid up equity share capital of the company as on
September  22, 2018. A person, whose name is recorded in the register of members or in register of beneficial owners
maintained by the depositories as on the cut off date only shall be entitle to avail the facility of remote e-voting or voting
the meeting through ballot paper.

19. The Company has appointed M/s D. Hanumanta Raju & Co., Practising Company Secretaries, Hyderabad to act as the
Scrutinizer to the e-voting process, and voting at the venue of Annual General Meeting in a fair and transparent manner and
they have communicated their willingness to be appointed and will be available for same purpose.

20. The scrutinizer shall, immediately after the conclusion of voting at the General meeting, first count the votes cast at the
meeting, thereafter un block the votes through e-voting in presence of at least two witnesses, not in employment of the
company and make, not later than two days from the conclusion of meeting, the consolidated scrutinizer report of the total
votes cast in favour or against, if any, and submit the same to the chairman of the company, who shall countersign the
same.

21. The scrutinizer shall submit his report to the chairman, who shall declare the results of the voting. The results declared
along with the scrutinizers report shall be placed on the company's website. And on website of karvy and shall also be
communicated to the stock exchanges.

22. Subject to receipt of requisite number of votes, resolutions shall be deemed to be passed on the date of meeting i.e
September 29, 2018.

23. In case a member is desirous of obtaining duplicate ballot form, such member may send an email to evoting@karvy.com by
mentioning their folio/ DP ID and Client ID number.
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DIRECTORS' REPORT
To

The Members,

ANJANJANJANJANJANI FOODS LIMITED,ANI FOODS LIMITED,ANI FOODS LIMITED,ANI FOODS LIMITED,ANI FOODS LIMITED,

Your Directors hereby presents the 34th Annual Report of your Company together with the Audited Statement of Accounts and
the Auditors' Report of your company for the financial year ended, 31st March, 2018. The summarized financial results for the
year ended 31st March, 2018 are as under:

FINANCIAL RESULFINANCIAL RESULFINANCIAL RESULFINANCIAL RESULFINANCIAL RESULTTTTTSSSSS

PPPPPartiartiartiartiarticularscularscularscularsculars 31-03-201831-03-201831-03-201831-03-201831-03-2018 31-03-201731-03-201731-03-201731-03-201731-03-2017

Total income 2,068.46 2,317.94

Operating profit before interest, depreciation and

tax

Interest and financial charges 51.11 39.82

Depreciation 67.57 56.78

Profit before taxation 6.45 (78.43)

Provisions for taxation (23.91) 6.10

Profit / (Loss) after taxation (17.45) (72.33)

Transfer to General Reserves - -

Provision for dividend - -

Provision for dividend tax - -

Other Comprehensive Income (3.23) -

Balance carried to Balance Sheet (20.68) (72.33)

REVIEW OF OPERAREVIEW OF OPERAREVIEW OF OPERAREVIEW OF OPERAREVIEW OF OPERATITITITITIONS:ONS:ONS:ONS:ONS:

During the period, the total income of the Company decreased to Rs. 2,068.46 lakhs as compared to Rs. 2,317.94 lakhs of the
previous year. The net profit before tax for the period is Rs. 6.45 lakhs as compared to net loss of Rs. 78.43 lakhs of the previous
year.

DIRECTDIRECTDIRECTDIRECTDIRECTORS' RESPONSIBILITY STORS' RESPONSIBILITY STORS' RESPONSIBILITY STORS' RESPONSIBILITY STORS' RESPONSIBILITY STAAAAATEMENTTEMENTTEMENTTEMENTTEMENT

The Board of Directors confirm that in the preparation of  Profit & Loss Account for the year end and Balance Sheet as at that
date ("Financial Statements") that:

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in accor-
dance with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;

Amount in Lakhs
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(d)  the directors had prepared the annual accounts on a going concern basis; and

(e) The directors, in the case of a listed company, had laid down internal financial controls to be followed by the
company and that such internal financial controls are adequate and were operating effectively.

(f) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

DIDIDIDIDISCLOSURES UNDER SECTISCLOSURES UNDER SECTISCLOSURES UNDER SECTISCLOSURES UNDER SECTISCLOSURES UNDER SECTION 134 OF THE COMPON 134 OF THE COMPON 134 OF THE COMPON 134 OF THE COMPON 134 OF THE COMPANIES AANIES AANIES AANIES AANIES ACTCTCTCTCT, 2013, 2013, 2013, 2013, 2013

1.1.1.1.1. State oState oState oState oState of afff afff afff afff affairs oairs oairs oairs oairs of thf thf thf thf the compane compane compane compane company:y:y:y:y:

The Company deals in the business of Food and Beverages segment. During the year, the Company's Income has decreased
which is reflected in the financial results of the Company. The company is in the process of expanding its business and
strengthening its retail presence by increasing the outlets.

2.2.2.2.2. AmAmAmAmAmounounounounountststststs, if an, if an, if an, if an, if anyyyyy, th, th, th, th, they prey prey prey prey proposed to carry to anoposed to carry to anoposed to carry to anoposed to carry to anoposed to carry to any ry ry ry ry reserves:eserves:eserves:eserves:eserves:

In view of the loss, your Board of Directors does not appropriate any amount to be transferred to General Reserves during
the year under review.

3.3.3.3.3. DiviDiviDiviDiviDividddddenenenenend:d:d:d:d:

In view of the loss, the Directors have not recommended any dividend for the year.

4.4.4.4.4. Deposits:Deposits:Deposits:Deposits:Deposits:

Your company has not accepted any public deposits as such; no amount on account of principal or interest on public
deposits was outstanding as on the date of the Balance Sheet.

5.5.5.5.5. NNNNNumber oumber oumber oumber oumber of mf mf mf mf meetineetineetineetineetings ogs ogs ogs ogs of thf thf thf thf the Boare Boare Boare Boare Board:d:d:d:d:

Secretarial Standards as applicable have been complied with. Seven meetings of the board were held during the year as per
the details given below:

S. NS. NS. NS. NS. No.o.o.o.o. Date oDate oDate oDate oDate of Mf Mf Mf Mf Meetineetineetineetineetinggggg TTTTTotal Notal Notal Notal Notal No. oo. oo. oo. oo. of Dirf Dirf Dirf Dirf Directorsectorsectorsectorsectors NNNNNo. oo. oo. oo. oo. of Dirf Dirf Dirf Dirf Directorsectorsectorsectorsectors  % o % o % o % o % offfff
on thon thon thon thon the Date oe Date oe Date oe Date oe Date of Mf Mf Mf Mf Meetineetineetineetineetinggggg attenattenattenattenattendddddededededed AAAAAttenttenttenttenttendddddananananancecececece

1. 29.05.2017 8 8 100

2. 16.06.2017 8 8 100

3. 13.09.2017 8 8 100

4 30.11.2017 8 8 100

5. 14.12.2017 8 8 100

6. 12.01.2018 8 8 100

7. 14.02.2018 8 8 100

6.6.6.6.6. BoarBoarBoarBoarBoard Evalud Evalud Evalud Evalud Evaluatiatiatiatiation:on:on:on:on:

The Company has devised a Policy for performance evaluation of Independent Directors, Board, Committees and other
individual Directors pursuant to the provisions of the Act

The performance of the Board was evaluated by the Board after seeking inputs from all the directors on the basis of the
criteria such as the Board composition and structure, effectiveness of board processes, information and functioning, etc.

In a separate meeting of Independent Directors, performance of Non- Independent     directors, performance of the Board
as a whole and performance of the Chairman was evaluated, taking into accounts the views of Executive Directors and Non-
Executive Directors. The same was discussed in the board meeting that followed the meeting of the Independent Directors,
at which the performance of Board, its committee and individual directors was also discussed.
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7.7.7.7.7. PPPPPolioliolioliolicy on Dircy on Dircy on Dircy on Dircy on Directors' appoinectors' appoinectors' appoinectors' appoinectors' appointmtmtmtmtmenenenenent ant ant ant ant and rd rd rd rd remememememunununununerererereratiatiatiatiation anon anon anon anon and othd othd othd othd others ders ders ders ders details:etails:etails:etails:etails:

The company's policy on Directors appointment and remuneration and other matters provided in section 178 of the Compa-
nies Act are as under:

NNNNNOMINAOMINAOMINAOMINAOMINATITITITITION AND REMUNERAON AND REMUNERAON AND REMUNERAON AND REMUNERAON AND REMUNERATRITRITRITRITRION POLION POLION POLION POLION POLICY OF ANJCY OF ANJCY OF ANJCY OF ANJCY OF ANJANI FOODS LIMITEDANI FOODS LIMITEDANI FOODS LIMITEDANI FOODS LIMITEDANI FOODS LIMITED

INTRODUCTIINTRODUCTIINTRODUCTIINTRODUCTIINTRODUCTIONONONONON

The Remuneration Policy of Anjani Foods Limited (the "Company") is aligned with the compensation philosophy of its
competitors which is to pay competitively and reward performance. To achieve this philosophy, total compensation is
based on employee's role, market value of job and employees contributions.

This Policy is designed to attract, motivate, and retain talent by creating a congenial work environment, encouraging
initiatives, personal growth and team work, and inculcating a sense of belonging and involvement, besides offering
appropriate remuneration packages and retirement benefits.

The policy reflects the Company's objectives for good corporate governance as well as sustained long term value creation
for shareholders.

This Remuneration Policy applies to Directors and senior management including its Key Managerial Personnel (KMP) of the
Company.

1.     DEFINITI1.     DEFINITI1.     DEFINITI1.     DEFINITI1.     DEFINITIONSONSONSONSONS

AAAAAct ct ct ct ct means the Companies Act, 2013 and Rules framed there under, as amended from time to time.

"Boar"Boar"Boar"Boar"Board"d"d"d"d" means Board of Directors of the Company.

"Committee""Committee""Committee""Committee""Committee" means Nomination and Remuneration Committee constituted by the   Board

"Dir"Dir"Dir"Dir"Directors"ectors"ectors"ectors"ectors" mean Directors of the Company.

"K"K"K"K"Key Mey Mey Mey Mey Manananananagagagagagerierierierierial Pal Pal Pal Pal Personnersonnersonnersonnersonnel"el"el"el"el" means

Chief Executive Officer or the Managing Director or Manager

Whole-time director;

Chief Financial Officer;

Company Secretary; and

such other officer as may be prescribed by the Companies Act, 2013.

"Ex"Ex"Ex"Ex"Executive Direcutive Direcutive Direcutive Direcutive Directors" ectors" ectors" ectors" ectors" mean Managing Director/ Jt. Managing Director and Whole Time Director, if any.

"Seni"Seni"Seni"Seni"Senior Mor Mor Mor Mor Manananananagagagagagemememememenenenenent"t"t"t"t" means personnel of the company who are members of senior leadership typically vice presidents or
equivalent and higher position levels.

2.2.2.2.2. GUIDING PRINIGUIDING PRINIGUIDING PRINIGUIDING PRINIGUIDING PRINICIPLECIPLECIPLECIPLECIPLE

The guiding principle is that the remuneration and the other terms of employmentshould effectively help in attracting and
retaining talented employees.

While designing remuneration packages, industry`s best practices, cost of living andpotential of employees are also taken
into consideration.

3.3.3.3.3. POLIPOLIPOLIPOLIPOLICY RELACY RELACY RELACY RELACY RELATING TTING TTING TTING TTING TO THE REMUNERAO THE REMUNERAO THE REMUNERAO THE REMUNERAO THE REMUNERATITITITITION FOR THE WHON FOR THE WHON FOR THE WHON FOR THE WHON FOR THE WHOLE-TIME DIRECTOLE-TIME DIRECTOLE-TIME DIRECTOLE-TIME DIRECTOLE-TIME DIRECTOR, KMP AND SENIOR, KMP AND SENIOR, KMP AND SENIOR, KMP AND SENIOR, KMP AND SENIOR MANAOR MANAOR MANAOR MANAOR MANAGEMENT PERSONNELGEMENT PERSONNELGEMENT PERSONNELGEMENT PERSONNELGEMENT PERSONNEL

3.1.3.1.3.1.3.1.3.1.  Gen Gen Gen Gen Generererereral:al:al:al:al:

a) The remuneration package of KMP will be determined by the Committee and recommended to Board for approval.
In addition, the approval of the shareholders of the Company and Central Government, wherever required, will be
obtained for the remuneration package of Executive Directors. The remuneration package of other senior manage-
ment personnel will be recommended by Chairman & Managing Director and submitted to Committee for approval.

b) The remuneration package of Executive Directors shall be in accordance with the percentage / slabs / conditions
laid down in the Act.

c) Increments to the existing remuneration package of Executive Directors may be recommended by the Committee to
the Board which should be within the slabs approved by the Shareholders.



9

3.2.3.2.3.2.3.2.3.2.Where any insurance is taken by the Company on behalf of its Directors, Executive Directors, Whole-time Director, Chief
Executive Officer, Chief Financial Officer, the Company Secretary and any other employees for indemnifying them
against any liability, the premium paid on such insurance shall not be treated as part of the remuneration payable to
such personnel.

4.4.4.4.4. REMUNERAREMUNERAREMUNERAREMUNERAREMUNERATITITITITION TON TON TON TON TO EXECUTIVE DIRECTO EXECUTIVE DIRECTO EXECUTIVE DIRECTO EXECUTIVE DIRECTO EXECUTIVE DIRECTORS KMP AND SENIORS KMP AND SENIORS KMP AND SENIORS KMP AND SENIORS KMP AND SENIOR MANAOR MANAOR MANAOR MANAOR MANAGEMENT PERSONNEL:GEMENT PERSONNEL:GEMENT PERSONNEL:GEMENT PERSONNEL:GEMENT PERSONNEL:

4.1.1. P4.1.1. P4.1.1. P4.1.1. P4.1.1. Pay anay anay anay anay and Allowand Allowand Allowand Allowand Allowances:ces:ces:ces:ces:

The Executive Directors, KMP and Senior Management Personnel shall be eligible for a monthly remuneration as
may be approved by the Committee or Board on the recommendation of the Committee. The remuneration com-
prises of basic pay and allowances in addition to perquisites such as contribution to Provident Fund, Gratuity,
group life insurance, group medical insurance etc.

4.1.1.1. Minim4.1.1.1. Minim4.1.1.1. Minim4.1.1.1. Minim4.1.1.1. Minimum Remum Remum Remum Remum Remunununununerererereratiatiatiatiation:on:on:on:on:

If, in any financial year, the Company has no profits or its profits are inadequate, the Company shall pay remunera-
tion to its Executive Directors in accordance with the provisions of Schedule V of the Act and if it is not able to
comply with such provisions, with the previous approval of the Central Government.

4.1.1.2. Pr4.1.1.2. Pr4.1.1.2. Pr4.1.1.2. Pr4.1.1.2. Provisiovisiovisiovisiovisiononononons fs fs fs fs for eor eor eor eor exxxxxcess rcess rcess rcess rcess remememememunununununerererereratiatiatiatiation:on:on:on:on:

If any Whole-time Director draws or receives, directly or indirectly by way of remuneration any such sums in excess
of the limits prescribed under the Act or without the sanction of the Central Government, where required, he / she
shall refund such sums to the Company and until such sum is refunded, hold it in trust for the Company. The
Company shall not waive recovery of such sum refundable to it unless permitted by the Central Government.

5. Rem5. Rem5. Rem5. Rem5. Remunununununerererereratiatiatiatiation to Inon to Inon to Inon to Inon to Indddddepenepenepenepenependddddenenenenent Dirt Dirt Dirt Dirt Directors:ectors:ectors:ectors:ectors:

5.1.5.1.5.1.5.1.5.1.RemRemRemRemRemunununununerererereratiatiatiatiation/Commission/Commission/Commission/Commission/Commission:on:on:on:on:

The remuneration/commission shall be fixed as per the slabs and conditions mentioned in the Act.

a)  Sittina)  Sittina)  Sittina)  Sittina)  Sitting Fees:g Fees:g Fees:g Fees:g Fees:

Independent Director may receive remuneration by way of fees for attending meetings of Board or Committee
thereof. Provided that the amount of such fees shall not exceed the amount fixed by the Board from time to time.

b) Commissib) Commissib) Commissib) Commissib) Commission:on:on:on:on:

Commission may be paid within the monetary limit approved by shareholders, subject to the limit not exceeding
1% of the profits of the Company computed as per the applicable provisions of the Act.

c)  Stock Optic)  Stock Optic)  Stock Optic)  Stock Optic)  Stock Optiononononons:s:s:s:s:

An Independent Director shall not be entitled to any stock options of the Company.

d)  Expend)  Expend)  Expend)  Expend)  Expenses fses fses fses fses for attenor attenor attenor attenor attendindindindinding mg mg mg mg meetineetineetineetineetingsgsgsgsgs

The expenses incurred by the Independent Directors for attending the meetings of Board of Directors and Commit-
tees of the Board shall be reimbursed by the Company or alternatively the Company may provide air tickets,
lodging facility and conveyance to the Independent Directors.

6.6.6.6.6. DisclosurDisclosurDisclosurDisclosurDisclosure oe oe oe oe of inff inff inff inff informormormormormatiatiatiatiationonononon

Information on the total remuneration of members of the Company's Board of Directors, Whole time Directors and KMP/
senior management personnel may be disclosed in the Company's annual financial statements/ Annual Report as per
statutory requirements.

7.7.7.7.7. AppliAppliAppliAppliApplicaticaticaticatication oon oon oon oon of thf thf thf thf the Reme Reme Reme Reme Remunununununerererereratiatiatiatiation Pon Pon Pon Pon Polioliolioliolicycycycycy

This Remuneration Policy shall continue to guide all future employment of Directors, Company's Senior Management includ-
ing Key Managerial Personnel.

8.8.8.8.8. PPPPPerferferferferformormormormormananananance evaluce evaluce evaluce evaluce evaluatiatiatiatiation criterion criterion criterion criterion criteria fa fa fa fa for Inor Inor Inor Inor Indddddepenepenepenepenependddddenenenenent Dirt Dirt Dirt Dirt Directors:ectors:ectors:ectors:ectors:

The Board of Directors evaluates the performance of independent directors on yearly basis.

a.a.a.a.a. All pecuniAll pecuniAll pecuniAll pecuniAll pecuniary rary rary rary rary relatielatielatielatielationononononship or trship or trship or trship or trship or trananananansactisactisactisactisactiononononons os os os os of thf thf thf thf the ne ne ne ne non-eon-eon-eon-eon-exxxxxecutive direcutive direcutive direcutive direcutive directorsectorsectorsectorsectors

The Company has paid Rs. ____________/- as fees for attending Board meetings to Mr. __________ (Non-Executive-
Independent Director) and Rs. __________/- to Mr. _______ during the financial year ended on March 31, 2018.
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bbbbb..... DisclosurDisclosurDisclosurDisclosurDisclosure with re with re with re with re with respect to respect to respect to respect to respect to remememememunununununerererereratiatiatiatiation:on:on:on:on:

No other element of remuneration package is paid to the Non-Executive Directors except payment of sitting fees to
the
Independent Non Executive Director as disclosed above.

The Company did not issue any stock options during the year.

One meeting of the committee were held during the year on 30.11.2017 which was attended by all committee
members.

The composition, powers, role and terms of reference of the Committee are in accordance with the requirements
mandated under Section 178 of the Companies Act, 2013 The Nomination & Remuneration Committee as on 31
March 2018, comprised following three (3) Non-Executive Directors:

S No. Name Positions held Number of Number of

in the committee Meetings held meetings attended

1 P.V.R.L.Narasimha Raju Chairman 1 1

2 S.Ram Kumar Member 1 1

3 K.V.Vishnu Raju Member 1 1

8. Dir8. Dir8. Dir8. Dir8. Directors:ectors:ectors:ectors:ectors:

There has been no change in the directorships held in the company during the year under review.

9. In9. In9. In9. In9. Internternternternternal Final Final Final Final Finananananancicicicicial Conal Conal Conal Conal Contrtrtrtrtrol Systemol Systemol Systemol Systemol Systems ans ans ans ans and thd thd thd thd their Aeir Aeir Aeir Aeir Adddddequequequequequacy:acy:acy:acy:acy:

The details in respect of internal financial control and their adequacy are included in the Management Discussion & Analysis
and which forms a part of this report.

10.10.10.10.10. AAAAAuuuuudit Committee:dit Committee:dit Committee:dit Committee:dit Committee:

The composition, powers, role and terms of reference of the Committee are in accordance with the requirements mandated
under Section 177 of the Companies Act, 2013 The Audit Committee as on 31 March 2018, comprised following three (3)
Non-Executive Directors:

S No. Name Positions held Number of Number of

in the committee Meetings held meetings attended

1 S. Ram Kumar Chairman 5 5

2 P.V.R.L.Narasimha Raju Member 5 5

3 K.V.Vishnu Raju Member 5 5

The role of the Audit Committee flows directly from the Board of Director's overview function, which holds the Management
accountable to the Board and the Board accountable to the stakeholders. The term of reference of the Audit Committee
broadly includes:-

i) acting as a catalyst, in helping the organization achieve its objectives

ii) The Audit Committee's primary role is to review the Company's financial statements, internal financial reporting
process, internal financial controls, the audit process, adequacy, reliability and effectiveness of the internal
control systems and risk management process, vigil mechanism, related party transactions, monitoring process for
compliance with laws and regulations and the code of conduct.

iii) The Audit Committee also reviews Management letters and the responses thereto by the Management. During the
year under review.

iv) The Audit Committee held five (5) Meetings, the dates of the meetings being 29 May 2017, 13 September 2017, 30
November 2017, 14 December 2017 and 14 February, 2018.
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The Chief Financial Officer, Internal Auditors, Statutory Auditors and other Executives as considered appropriate, also
attended the Audit Committee Meetings. Internal Audit and Control: M/s. V.R.K.S.S.Prasad & Associates, Chartered Accoun-
tants, are the Internal Auditors of the Company and their internal audit plan and remuneration are approved by the Audit
Committee. The reports and findings of the Internal Auditor and the internal control system are periodically reviewed by the
Audit Committee.

11.11.11.11.11. StakStakStakStakStakeheheheheholdoldoldoldolders Relatiers Relatiers Relatiers Relatiers Relationononononship Committee:ship Committee:ship Committee:ship Committee:ship Committee:

The composition, powers, role and terms of reference of the Committee are in accordance with the requirements mandated
under Section 178 of the Companies Act, 2013 The Stakeholders Relationship Committee as on 31 March 2018, comprised
following three (3) Directors:

S NS NS NS NS No.o.o.o.o. NNNNNamamamamameeeee PPPPPositiositiositiositiositiononononons hs hs hs hs heldeldeldeldeld NNNNNumber oumber oumber oumber oumber offfff NNNNNumber oumber oumber oumber oumber offfff
in thin thin thin thin the committeee committeee committeee committeee committee MMMMMeetineetineetineetineetings hgs hgs hgs hgs heldeldeldeldeld mmmmmeetineetineetineetineetingsgsgsgsgs

attenattenattenattenattendddddededededed

1 S. Ram Kumar Chairman 4 4

2 R.Ravichandran Member 4 4

3 K.Hari Babu Member 4 4

12.12.12.12.12. ThThThThThe de de de de details about thetails about thetails about thetails about thetails about the polie polie polie polie policy dcy dcy dcy dcy developed aneveloped aneveloped aneveloped aneveloped and implemd implemd implemd implemd implemenenenenented by thted by thted by thted by thted by the compane compane compane compane company on corpory on corpory on corpory on corpory on corporate sociate sociate sociate sociate social ral ral ral ral responesponesponesponesponsibility initisibility initisibility initisibility initisibility initiativesativesativesativesatives
taktaktaktaktaken den den den den durinurinurinurinuring thg thg thg thg the year:e year:e year:e year:e year:
The Company has not developed and implemented any Corporate Social Responsibility policy and initiatives, as the said
provisions are not applicable.

13.13.13.13.13. A statemA statemA statemA statemA statemenenenenent on dt on dt on dt on dt on declareclareclareclareclaratiatiatiatiation given by inon given by inon given by inon given by inon given by indddddepenepenepenepenependddddenenenenent dirt dirt dirt dirt directors unectors unectors unectors unectors unddddder Sub-Sectier Sub-Sectier Sub-Sectier Sub-Sectier Sub-Section (6) oon (6) oon (6) oon (6) oon (6) of Sectif Sectif Sectif Sectif Section 149:on 149:on 149:on 149:on 149:
The provisions of Section 149(6) relating to Independent Directors has been complied with.

14.14.14.14.14. MMMMMateriateriateriateriaterial chanal chanal chanal chanal changgggges anes anes anes anes and commitmd commitmd commitmd commitmd commitmenenenenentststststs, if, an, if, an, if, an, if, an, if, anyyyyy, affectin, affectin, affectin, affectin, affecting thg thg thg thg the fine fine fine fine finananananancicicicicial positial positial positial positial position oon oon oon oon of thf thf thf thf the Compane Compane Compane Compane Company whiy whiy whiy whiy which have occurrch have occurrch have occurrch have occurrch have occurred be-ed be-ed be-ed be-ed be-
tween thtween thtween thtween thtween the ene ene ene ene end od od od od of finf finf finf finf finananananancicicicicial year oal year oal year oal year oal year of thf thf thf thf the Compane Compane Compane Compane Company to whiy to whiy to whiy to whiy to which thch thch thch thch the fine fine fine fine finananananancicicicicial statemal statemal statemal statemal statemenenenenents rts rts rts rts relate anelate anelate anelate anelate and dd dd dd dd date oate oate oate oate of thf thf thf thf the re re re re report.eport.eport.eport.eport.
The company received the Hon'ble NCLT Order dated 27.10.2017 from Hyderabad Bench on 16.12.2017 as regards the final
approval of the Tribunal pursuant to the scheme of merger of its subsidiary company 'Sai Aditya Foods & Retail Private
Limited' with itself. Following which, a Board meeting was conducted on 12.01.2018 to issue and allot 15,89,780 nos. of
equity shares @ Rs. 10/- each to the members of Sai Aditya Foods ('Transferor Company). The financials for the year 2017-
18 and for the previous year 2016-17 have been re drafted taking into account the merger of the company. The accounts
have been finalised as per the "purchase method'' of merger and also adopting the first time Ind AS applicable standards.

15.15.15.15.15. Risk MRisk MRisk MRisk MRisk Manananananagagagagagemememememenenenenent:t:t:t:t:
The Board of the company regularly reviews and had adopted measures to frame, implement and monitor the risk manage-
ment plan for the company. The Board is responsible for reviewing the risk management plan and ensuring its effectiveness.
The audit committee has additional oversight in the area of financial risks and controls. Major risk indentified, if any, by the
business functions are systematically addressed through mitigating actions on a continuing basis

16.16.16.16.16. PPPPPartiartiartiartiarticulars oculars oculars oculars oculars of Loanf Loanf Loanf Loanf Loansssss, Gu, Gu, Gu, Gu, Guarararararananananantees or Investmtees or Investmtees or Investmtees or Investmtees or Investmenenenenents Uts Uts Uts Uts Unnnnnddddder Sectier Sectier Sectier Sectier Section 186 oon 186 oon 186 oon 186 oon 186 of thf thf thf thf the Companie Companie Companie Companie Companies Aes Aes Aes Aes Act, 2013:ct, 2013:ct, 2013:ct, 2013:ct, 2013:
There were no loans, guarantees made by the Company under Section 186 of the Companies Act, 2013 during the year under
review.

17.17.17.17.17. PPPPPartiartiartiartiarticulars oculars oculars oculars oculars of conf conf conf conf contrtrtrtrtracts or arracts or arracts or arracts or arracts or arrananananangggggemememememenenenenents mts mts mts mts madadadadade with re with re with re with re with related partielated partielated partielated partielated parties Ues Ues Ues Ues Unnnnnddddder Sectier Sectier Sectier Sectier Section 188 oon 188 oon 188 oon 188 oon 188 of thf thf thf thf the Companie Companie Companie Companie Companies Aes Aes Aes Aes Act, 2013:ct, 2013:ct, 2013:ct, 2013:ct, 2013:
None of the transactions with related parties fall under the scope of section 188(1) of the act. Information on transaction
with related parties pursuant to section 134(3) (h) of the act read with rule 8(2) of the companies (Accounts) Rules, 2014
are given in Annexure-1 in Form AOC-2 and the same forms part of this report.

18.18.18.18.18. ThThThThThe chane chane chane chane changgggge in the in the in the in the in the ne ne ne ne naturaturaturaturature oe oe oe oe of businf businf businf businf businessessessessess, if an, if an, if an, if an, if any:y:y:y:y:
There was no change in the nature of Business.

19.19.19.19.19. ThThThThThe de de de de details oetails oetails oetails oetails of dirf dirf dirf dirf directors or kectors or kectors or kectors or kectors or key mey mey mey mey manananananagagagagagerierierierierial personnal personnal personnal personnal personnel whel whel whel whel who wero wero wero wero were appoine appoine appoine appoine appointed or have rted or have rted or have rted or have rted or have resiesiesiesiesigngngngngned ded ded ded ded durinurinurinurinuring thg thg thg thg the year:e year:e year:e year:e year:
During the period under review, no person was appointed as a director. There was no resignation of any director from the
Board.

20.20.20.20.20. ThThThThThe ne ne ne ne namamamamames oes oes oes oes of companif companif companif companif companies whies whies whies whies which have becomch have becomch have becomch have becomch have become or ceased to be its Subsie or ceased to be its Subsie or ceased to be its Subsie or ceased to be its Subsie or ceased to be its Subsidididididiariariariariarieseseseses, join, join, join, join, joint vent vent vent vent venturturturturtures or associes or associes or associes or associes or associate companiate companiate companiate companiate companieseseseses
dddddurinurinurinurinuring thg thg thg thg the year:e year:e year:e year:e year:
During the year under review pursuant to the order of the Hon'ble National Company Law Tribunal subsidiary of the company
i.e Sai Aditya Foods & Retail Private Limited was amalgamated with the company. However the company has no other joint
ventures or associate companies during the year.
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21.21.21.21.21. HiHiHiHiHighlighlighlighlighlighghghghghts on perfts on perfts on perfts on perfts on performormormormormananananance oce oce oce oce of subsif subsif subsif subsif subsidididididiariariariariarieseseseses, associ, associ, associ, associ, associate anate anate anate anate and Jd Jd Jd Jd Joinoinoinoinoint Vt Vt Vt Vt Venenenenenturturturturtures anes anes anes anes and cond cond cond cond contributitributitributitributitribution to thon to thon to thon to thon to the overe overe overe overe overall perfall perfall perfall perfall performormormormormananananance oce oce oce oce offfff
thththththe Compane Compane Compane Compane Company dy dy dy dy durinurinurinurinuring thg thg thg thg the perie perie perie perie period unod unod unod unod unddddder rer rer rer rer revievievievieview:ew:ew:ew:ew:
The company has got its subsidiary M/s. Sai Aditya Foods & Retail Private Limited merged with itself during the financial
year. Hence, the highlights of its performance and contribution is already merged and mentioned in the attached financials.

22.22.22.22.22. StatemStatemStatemStatemStatemenenenenent cont cont cont cont containintainintainintainintaining salig salig salig salig salienenenenent featurt featurt featurt featurt features oes oes oes oes of Finf Finf Finf Finf Finananananancicicicicial Statemal Statemal Statemal Statemal Statemenenenenent ot ot ot ot of Subsif Subsif Subsif Subsif Subsidididididiariariariariaries or Aes or Aes or Aes or Aes or Associssocissocissocissociate Companiate Companiate Companiate Companiate Companies or Jes or Jes or Jes or Jes or Joinoinoinoinoint Vt Vt Vt Vt Venenenenenturturturturtures:es:es:es:es:
Not Applicable.

23.23.23.23.23. ThThThThThe de de de de details oetails oetails oetails oetails of sif sif sif sif signifignifignifignifignificancancancancant ant ant ant ant and md md md md materiateriateriateriaterial oral oral oral oral orddddders passed by thers passed by thers passed by thers passed by thers passed by the re re re re regulators or courts or tribunegulators or courts or tribunegulators or courts or tribunegulators or courts or tribunegulators or courts or tribunals impactinals impactinals impactinals impactinals impacting thg thg thg thg the ge ge ge ge goinoinoinoinoing cong cong cong cong concerncerncerncerncern
status anstatus anstatus anstatus anstatus and compand compand compand compand company's opery's opery's opery's opery's operatiatiatiatiationonononons in futurs in futurs in futurs in futurs in future:e:e:e:e:
There are no material orders passed by the regulators or courts or tribunals impacting the going concern status and
company's operations in future.

24.24.24.24.24. PPPPPartiartiartiartiarticulars oculars oculars oculars oculars of Employees:f Employees:f Employees:f Employees:f Employees:
The information required under section 197  of the act read with rule 5(1) of the companies (appointment and remuneration
of managerial personnel) rules 2014, are given below:.

a.a.a.a.a. ThThThThThe re re re re ratiatiatiatiatio oo oo oo oo of rf rf rf rf remememememunununununerererereratiatiatiatiation oon oon oon oon of each dirf each dirf each dirf each dirf each director to thector to thector to thector to thector to the me me me me mediediediediedian ran ran ran ran remememememunununununerererereratiatiatiatiation oon oon oon oon of thf thf thf thf the employees oe employees oe employees oe employees oe employees of thf thf thf thf the compane compane compane compane company fy fy fy fy for thor thor thor thor theeeee
finfinfinfinfinananananancicicicicial year:al year:al year:al year:al year:

NNNNNon Exon Exon Exon Exon Executive Direcutive Direcutive Direcutive Direcutive Directorsectorsectorsectorsectors RatiRatiRatiRatiRatio to mo to mo to mo to mo to mediediediediedian ran ran ran ran remememememunununununerererereratiatiatiatiationonononon

K.V.Vishnu Raju Nil

P.V. R.L. Narasimha Raju Nil

K.Hari Babu Nil

S. Ramkumar Nil

K. Anuradha Nil

K. Aditya Vissam Nil

P.Ranganath NilNilNilNilNil

ExExExExExecutive Direcutive Direcutive Direcutive Direcutive Directorsectorsectorsectorsectors RatiRatiRatiRatiRatio to mo to mo to mo to mo to mediediediediedian ran ran ran ran remememememunununununerererereratiatiatiatiationonononon

Ravichandran Rajagopal 0.034:1

bbbbb..... ThThThThThe pere pere pere pere percencencencencentagtagtagtagtage ine ine ine ine incrcrcrcrcrease in rease in rease in rease in rease in remememememunununununerererereratiatiatiatiation oon oon oon oon of each Dirf each Dirf each Dirf each Dirf each Directorectorectorectorector, Chi, Chi, Chi, Chi, Chief Exef Exef Exef Exef Executuive Offiecutuive Offiecutuive Offiecutuive Offiecutuive Officercercercercer, Chi, Chi, Chi, Chi, Chief Finef Finef Finef Finef Finananananancicicicicial Offial Offial Offial Offial Officercercercercer,,,,,
CompanCompanCompanCompanCompany Secry Secry Secry Secry Secretary in thetary in thetary in thetary in thetary in the fine fine fine fine finananananancicicicicial year:al year:al year:al year:al year:

DirDirDirDirDirectorectorectorectorector, Chi, Chi, Chi, Chi, Chief Finef Finef Finef Finef Finananananancicicicicial Offial Offial Offial Offial Officercercercercer, Compan, Compan, Compan, Compan, Company Secry Secry Secry Secry Secretaryetaryetaryetaryetary % o% o% o% o% of inf inf inf inf incrcrcrcrcrease in rease in rease in rease in rease in remememememunununununerererereratiatiatiatiation in thon in thon in thon in thon in the fine fine fine fine finananananancicicicicial yearal yearal yearal yearal year
Ravichandran Rajagopal - Whole Time Director Nil
Raja Sekhar Bantupalli - Chief Financial Officer Nil
R.K.Pooja - Company Secretary Nil
ccccc..... PPPPPererererercencencencencentagtagtagtagtage ine ine ine ine incrcrcrcrcrease in mease in mease in mease in mease in mediediediediedian ran ran ran ran remememememunununununerererereratiatiatiatiation oon oon oon oon of employees in thf employees in thf employees in thf employees in thf employees in the fine fine fine fine finananananancicicicicial year : 10%al year : 10%al year : 10%al year : 10%al year : 10%
ddddd..... ThThThThThe ne ne ne ne number oumber oumber oumber oumber of permf permf permf permf permanananananenenenenent employees on tht employees on tht employees on tht employees on tht employees on the re re re re rolls oolls oolls oolls oolls of thf thf thf thf the compane compane compane compane company: 137y: 137y: 137y: 137y: 137
eeeee..... AAAAAverververververagagagagage pere pere pere pere percencencencencentile intile intile intile intile incrcrcrcrcrease alrease alrease alrease alrease alreadeadeadeadeady my my my my madadadadade in the in the in the in the in the salarie salarie salarie salarie salaries oes oes oes oes of emloyees othf emloyees othf emloyees othf emloyees othf emloyees other than ther than ther than ther than ther than the me me me me manananananagagagagagerierierierierial personnal personnal personnal personnal personnel in thel in thel in thel in thel in theeeee

last finlast finlast finlast finlast finananananancicicicicial year anal year anal year anal year anal year and its comparisid its comparisid its comparisid its comparisid its comparision with peron with peron with peron with peron with percencencencencentile intile intile intile intile incrcrcrcrcrease in thease in thease in thease in thease in the me me me me manananananagagagagagerierierierierial ral ral ral ral remememememunununununerererereratiatiatiatiation anon anon anon anon and justifid justifid justifid justifid justificaticaticaticaticationonononon
thththththererererereoeoeoeoeof anf anf anf anf and poind poind poind poind point out if tht out if tht out if tht out if tht out if thererererere are are are are are ane ane ane ane any ey ey ey ey exxxxxcepticepticepticepticeptionononononal ciral ciral ciral ciral circumcumcumcumcumstanstanstanstanstances fces fces fces fces for inor inor inor inor incrcrcrcrcrease in thease in thease in thease in thease in the me me me me manananananagagagagagerierierierierial ral ral ral ral remememememunununununerererereratiatiatiatiation:on:on:on:on:
PPPPPartiartiartiartiarticularscularscularscularsculars R.RaviR.RaviR.RaviR.RaviR.Ravichanchanchanchanchandddddrrrrrananananan R.K.PR.K.PR.K.PR.K.PR.K.Poojaoojaoojaoojaooja
Remuneration in FY 17-18
(Rs. Crores) 0.15 0.055
Revenue(Rs. Crores) 20.68 20.68
Remuneration as % of Revenue 0.72 0.27
Profit before tax (PBT) (Rs. Crores) 0.0645 0.0645
Remuneration (as % of PBT) 232.56 85.27

f.f.f.f.f. AffirmAffirmAffirmAffirmAffirmatiatiatiatiation that thon that thon that thon that thon that the re re re re remememememunununununerererereratiatiatiatiation is as per thon is as per thon is as per thon is as per thon is as per the re re re re remememememunununununerererereratiatiatiatiation polion polion polion polion policy ocy ocy ocy ocy of thf thf thf thf the compane compane compane compane company:y:y:y:y:
The Company affirms remuneration is as per the Remuneration policy of the company.
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25.25.25.25.25. DDDDDisclosurisclosurisclosurisclosurisclosure as pe as pe as pe as pe as per Seer Seer Seer Seer Sexuxuxuxuxual Hal Hal Hal Hal Harararararassmassmassmassmassmenenenenent ot ot ot ot of Wf Wf Wf Wf Womomomomomen at Wen at Wen at Wen at Wen at Work Place (Prork Place (Prork Place (Prork Place (Prork Place (Preveneveneveneveneventitititition,   Pron,   Pron,   Pron,   Pron,   Prohibitiohibitiohibitiohibitiohibition anon anon anon anon and Redd Redd Redd Redd Redrrrrressal) Aessal) Aessal) Aessal) Aessal) Act, 2013:ct, 2013:ct, 2013:ct, 2013:ct, 2013:
Your Company has adopted a policy in compliance to the provision of Sexual Harassment of Women at Work Place (Preven-
tion, Prohibition and Redressal) Act, 2013 and rules framed there under in order to curb sexual harassment, if any, at work
place of the company.
There were no complaints received by the company during the year under review.

26.26.26.26.26. DisclosurDisclosurDisclosurDisclosurDisclosure Require Require Require Require Requiremememememenenenenents:ts:ts:ts:ts:
As per Regulation 27(2) of SEBI (Listing obligations & Disclosure Requirement) Rules, 2015 which came into force on 01st
December, 2015, the company is exempted to submit quarterly corporate governance reports in the BSE Listing Centre.
Pursuant to section 177(9) of Companies Act, 2013 read with rule 7 of Companies (Meetings of Board and its Powers) Rules,
the Board has adopted the Whistle Blower Policy. This policy aims for conducting the affairs in a fair and transperant
manner.
A Mechanism has been established which aims to provide a channel to the Directors and employees to report genuine
concerns about unethical behaviour, actual or suspected fraud or violation of the Codes of Conduct or policy.

27.27.27.27.27. AAAAAuuuuuditors:ditors:ditors:ditors:ditors:
Pursuant to the provision of section 139 of the act and the rules framed thereunder, the re-appointment of M/s.
M. Anandam & Co., Chartered Accountants, Hyderabad (Firm Registration No. 000125S), appointed as Statutory Auditors
from the conclusion of 33rd Annual General Meeting held on 28.12.2017 till the conclusion of 36th Annual General Meeting
of the company to be held in the year 2020.

28.28.28.28.28. SecrSecrSecrSecrSecretarietarietarietarietarial Aal Aal Aal Aal Auuuuuditors' Report:ditors' Report:ditors' Report:ditors' Report:ditors' Report:
In pursuance of Section 204 of the Companies Act, 2013 Read with Rules made there under, the Board has appointed M/s
D. Hanumanta Raju & Co. Practicing Company Secretaries as Secretarial Auditor of the company to carry out the Secretarial
Audit for the financial year 2017-18 and the report of the secretarial auditor is annexed to this report

29.29.29.29.29. ClarifiClarifiClarifiClarifiClarificaticaticaticaticationonononons on As on As on As on As on Auuuuuditors Commditors Commditors Commditors Commditors Commenenenenents in Ats in Ats in Ats in Ats in Auuuuuditors Report :ditors Report :ditors Report :ditors Report :ditors Report :
There were no comments or qualifications made by the statutory auditor during the year.
Explanations to the Qualifications made by Secretarial Auditor
QuQuQuQuQualifialifialifialifialificaticaticaticaticationononononsssss ReplyReplyReplyReplyReply

30.30.30.30.30. AnnAnnAnnAnnAnnuuuuual Real Real Real Real Return web link:turn web link:turn web link:turn web link:turn web link:
Pursuant to the provisions of Section 36 of the Companies (Amendment) Act, 2017 effective from July 31, 2018 read with
Section 92(3) of the Companies Act 2013, the prescribed annual return is placed on the Company's website www.anjanifoods.in.

31.31.31.31.31. ConConConConConservatiservatiservatiservatiservation oon oon oon oon of enf enf enf enf enererererergygygygygy, techn, techn, techn, techn, technology absorptiology absorptiology absorptiology absorptiology absorption, fon, fon, fon, fon, forororororeieieieieign egn egn egn egn exxxxxchanchanchanchanchanggggge earnine earnine earnine earnine earnings angs angs angs angs and outgd outgd outgd outgd outgo:o:o:o:o:
The information pertaining to conservation of energy, technology absorption, Foreign exchange Earnings and outgo as
required under Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules,
2014 is as under.
A.A.A.A.A. ConConConConConservatiservatiservatiservatiservation oon oon oon oon of enf enf enf enf enererererergygygygygy ::::: NNNNNot Appliot Appliot Appliot Appliot Applicablecablecablecablecable
BBBBB..... TTTTTechnechnechnechnechnology absorptiology absorptiology absorptiology absorptiology absorptiononononon ::::: NNNNNot Appliot Appliot Appliot Appliot Applicablecablecablecablecable
C.C.C.C.C. ForForForForForeieieieieign egn egn egn egn exxxxxchanchanchanchanchanggggge earnine earnine earnine earnine earningsgsgsgsgs ::::: NILNILNILNILNIL
D.D.D.D.D. ForForForForForeieieieieign egn egn egn egn exxxxxchanchanchanchanchanggggge outge outge outge outge outgooooo ::::: NILNILNILNILNIL

32.32.32.32.32. MMMMMainainainainaintententententenananananance oce oce oce oce of Cost Recorf Cost Recorf Cost Recorf Cost Recorf Cost Records:ds:ds:ds:ds:
Maintenance of cost records is not specified by the Central Government under sub-section (1) of section 148 of the
Companies Act, 2013 to our company.

33.33.33.33.33. AAAAAcknckncknckncknowledowledowledowledowledgggggemememememenenenenent:t:t:t:t:
We thank our customers, vendors, investors and bankers for their continued support during the year. We place on record our
appreciation of the contribution made by our employees at all levels. Our consistent growth was made possible by their
hard work, solidarity, cooperationand support.
The Directors also thank the Government of India, the Concerned State Governments, Government departments and Govern-
mental Agencies for their co-operation.

                                         For and on behalf of Board of
                                        Anjani Foods Limited

Place: Hyderabad R.Ravichandran K.V.Vishnu Raju
Date: 14.08.2018 Whole time Director  Chairman

(DIN 00110930)   (DIN 00480361)

As required under Regulation 31(2) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 hundred percent of the shareholding of
promoters and promoters group is not in dematerialized form.

The Board of Directors of the company is discussing
the matter with the promoters and has requested them
to complete dematerialisation of their shareholding
immediately.
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Form NForm NForm NForm NForm No. MR-3o. MR-3o. MR-3o. MR-3o. MR-3
SECRETSECRETSECRETSECRETSECRETARIAL AARIAL AARIAL AARIAL AARIAL AUDIT REPORTUDIT REPORTUDIT REPORTUDIT REPORTUDIT REPORT FOR THE FINANCIAL YEAR ENDED 31.03.2018FOR THE FINANCIAL YEAR ENDED 31.03.2018FOR THE FINANCIAL YEAR ENDED 31.03.2018FOR THE FINANCIAL YEAR ENDED 31.03.2018FOR THE FINANCIAL YEAR ENDED 31.03.2018

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment and Remuneration
Personnel) Rules, 2014]

To,
The Members,
ANJANJANJANJANJANI FOODS LIMITEDANI FOODS LIMITEDANI FOODS LIMITEDANI FOODS LIMITEDANI FOODS LIMITED

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good
corporate practices by "ANJ"ANJ"ANJ"ANJ"ANJANI FOODS LIMITED"ANI FOODS LIMITED"ANI FOODS LIMITED"ANI FOODS LIMITED"ANI FOODS LIMITED" (hereinafter called the company). Secretarial Audit was conducted in accor-
dance with the guidance note issued by the Institute of Company Secretaries of India and in a manner that provided us a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the company's books, papers, minute books, forms and returns filed and other records maintained
by the company and also the information provided by the Company, its officers, agents and authorized representatives during
the conduct of secretarial audit, we hereby report that in our opinion, the company has, during the audit period covering the
financial year ended on March 31, 2018, complied with the statutory provisions listed hereunder and also that the Company has
proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the Company for
the financial year ended on March 31, 2018, according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under;

(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made there under;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent of ForeignDi
rect Investment, Overseas Direct Investment and External Commercial Borrowings; (Not applicable to the Company

during the period of audit)

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 ('SEBI
Act')

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992 & 2015

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009; (Not
applicable to the Company  during the period of audit)

d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock Purchase Scheme)
Guidelines, 1999 (Not applicable to the Company  during the period of audit);

e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 (Not appli-
cable to the Company during the period of audit);

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993
regarding the Companies Act and dealing with client;

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 ; (Not applicable to the
Company  during the period of audit); and

h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; (Not applicable to the
Company  during the period of audit)

i) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

(vi)  Other laws applicable specifically to the Company include:

a. Food Safety and Standard Act, 2006 and regulations made thereunder.

b. Legal Metrology Act 2009 and Legal Metrology (General) Rules, 2011

c. Legal Metrology Act 2009 read with Legal Metrology (Packaged Commodities) Rules, 2011
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We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India

(ii) The Listing Agreement entered into by the company with BSE Limited;

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines,
Standards, etc. mentioned above, subject to the following observation:

As required under Regulation 31(2) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 hundred percent of the shareholding of promoters and promoters group is not in dematerialized form.

WWWWWe furthe furthe furthe furthe further rer rer rer rer report thateport thateport thateport thateport that

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-Executive Directors
and Independent Directors. There are no changes in the composition of the Board of Directors during the period under
review.Adequate notice is given to all directors in advance to schedule the Board Meetings, agenda and detailed notes on
agenda were sent in advance, and a system exists for seeking and obtaining further information and clarifications on the agenda
items before the meeting and for meaningful participation at the meeting.

Decisions at the Board Meetings are carried out unanimously as recorded in the Minutes.

WWWWWe furthe furthe furthe furthe further rer rer rer rer report that eport that eport that eport that eport that there are adequate systems and processes in the company to commensurate with the size and operations
of the company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

WWWWWe furthe furthe furthe furthe further rer rer rer rer report that eport that eport that eport that eport that during the audit period the company has received order from the Hon'ble National Company Law Tribunal
approving the amalgamation of its subsidiary company i.e Sai Aditya Foods & Retail Private Limited with the company.

Place: Hyderabad For D.HANUMANTA RAJU & CO
Date: 14/08/2018 COMPANY SECRETARIES

CS SHAIK RAZIA
PARTNER

FCS: 7122, CP NO: 7824
This report is to be read with our letter of even date which is annexed as Annexure A and forms an integral part of this report.
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 'Ann 'Ann 'Ann 'Ann 'Anneeeeexurxurxurxurxure A'e A'e A'e A'e A'
To,
The Members,
ANJANJANJANJANJANI FOODS LIMITEDANI FOODS LIMITEDANI FOODS LIMITEDANI FOODS LIMITEDANI FOODS LIMITED

Our report of even Date is to be read along with this letter

1. Maintenance of secretarial record is the responsibility of the management of the company. Our responsibility is to
express an opinion on these secretarial records based on our audit

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the
correctness of the contents of the secretarial records. The verification was done on test basis to ensure that correct facts
are reflected in secretarial records. We believe that the processes and practices, we followed provide a reasonable basis
for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of Accounts of the Company.

4. Where ever required, we have obtained the Management Representation about the compliance of laws, rules and regula-
tions and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibil-
ity of management. Our examination was limited to the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the efficacy or
effectiveness and with which the management has conducted the affairs of the company.

Place: Hyderabad For D.HANUMANTA RAJU & CO
Date:  14/08/2018 COMPANY SECRETARIES

CS SHAIK RAZIA
PARTNER

FCS: 7122, CP NO: 7824
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MANAMANAMANAMANAMANAGEMENT DIGEMENT DIGEMENT DIGEMENT DIGEMENT DISCUSCUSCUSCUSCUSSISSISSISSISSION AND ANALON AND ANALON AND ANALON AND ANALON AND ANALYSIYSIYSIYSIYSIS REPORTS REPORTS REPORTS REPORTS REPORT
We submit hereunder Management Discussion and Analysis Report on the business of the company as applicable to the extent
relevant. Your Company has explored its activities by taking up new activities like Bakery and retailing in order to meet
competitive market situation.

OPPORTUNITIES, RIOPPORTUNITIES, RIOPPORTUNITIES, RIOPPORTUNITIES, RIOPPORTUNITIES, RISKSKSKSKSKS, CONCERNS THREAS, CONCERNS THREAS, CONCERNS THREAS, CONCERNS THREAS, CONCERNS THREATTTTTS & OUTLOOK:S & OUTLOOK:S & OUTLOOK:S & OUTLOOK:S & OUTLOOK:

Indian consumer with constantly expanding wallet and higher aspiration constitutes the largest opportunity for your Company.
Second opportunity lies in the constant force of technology change. This provides your Company with opportunity to meet
consumer needs differently from its competitors. Technology also gives us opportunity to improve efficiency and productivity.
Growth of individual categories is linked to the overall economic growth. Primary risk to the business will be on account of
adverse changes to the economy. Volatility in commodity prices is the other risk. Your Company is looking forward to meet the
needs of changing economic scene in India and also to enhance the size and value of business activities of the company so that
it will be able to achieve optimal return on capital employed.

INTERNAL CONTROL SINTERNAL CONTROL SINTERNAL CONTROL SINTERNAL CONTROL SINTERNAL CONTROL SYSTEMYSTEMYSTEMYSTEMYSTEMS & ADEQUS & ADEQUS & ADEQUS & ADEQUS & ADEQUAAAAACYCYCYCYCY:::::

Your Company's internal control systems are commensurate with the nature, size and complexity of its business and ensure
proper safeguarding of assets, maintaining proper accounting records and providing reliable ?nancial information. The Board
and Audit Committee regularly evaluates the functioning and quality of internal controls and provides assurance of its adequacy
and effectiveness through periodic reporting.

FINANCIAL AND OPERAFINANCIAL AND OPERAFINANCIAL AND OPERAFINANCIAL AND OPERAFINANCIAL AND OPERATITITITITIONAL PERFORMANCE:ONAL PERFORMANCE:ONAL PERFORMANCE:ONAL PERFORMANCE:ONAL PERFORMANCE:

The sales and other income were Rs 2,068.46 Lakhs as against Rs 2,317.94 Lakhs in the previous year. The net profit/ (loss) for
the year was Rs. (20.68) Lakhs against Rs. (72.33) Lakhs.

HUMAN RESOURCES, INDUHUMAN RESOURCES, INDUHUMAN RESOURCES, INDUHUMAN RESOURCES, INDUHUMAN RESOURCES, INDUSTRY DEVELOPMENT RELASTRY DEVELOPMENT RELASTRY DEVELOPMENT RELASTRY DEVELOPMENT RELASTRY DEVELOPMENT RELATITITITITIONS:ONS:ONS:ONS:ONS:

Your Company has laid high emphasis on driving an effective and transparent Performance Culture and an open mind-set. Your
Company is committed to creating an environment of learning and development, promote internal talent and develop cross
functional expertise. The human resource strategy is focused on creating a performance driven environment in the company,
where innovations is encouraged, performance is recognized and employees are motivated to realize their potential.

SENISENISENISENISENIOR MANAOR MANAOR MANAOR MANAOR MANAGEMENT DIGEMENT DIGEMENT DIGEMENT DIGEMENT DISCLOSURES:SCLOSURES:SCLOSURES:SCLOSURES:SCLOSURES:

The Company's senior management makes disclosures to the Board relating to all material financial and commercial transactions
as when they occur.

CACACACACAUTIUTIUTIUTIUTIONARY STONARY STONARY STONARY STONARY STAAAAATEMENTTEMENTTEMENTTEMENTTEMENT:::::

Statement in this Management Discussion and Analysis describing the Company's objectives,  projections,  estimates,  expecta-
tions or  predictions  may be  'forward-looking statements' within the meaning of applicable\ securities laws and regulations and
such forward-looking statements involve risks and uncertainties. Actual results could differ materially from those expressed or
implied important factors that could make a difference to the Company's operations include raw material availability and prices,
cyclical demand and pricing in the Company's principal markets, changes in Government regulations, tax regimes, economic
developments within India and the Countries in which the Company conducts business and other incidental factors. The
Company undertakes no obligation to publicly update or revise any forward looking statements, whether as a result of new
information, future events, or otherwise. Readers are cautioned not to place undue reliance on these forward looking
statements that speaks only as of their dates.

                                          For and on behalf of Board of
                                          Anjani Foods Limited

Place: Hyderabad   R.Ravichandran K.V.Vishnu Raju
Date: 14.08.2018 Whole time Director Chairman

(DIN 00110930) (DIN 00480361)
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INDEPENDENT AINDEPENDENT AINDEPENDENT AINDEPENDENT AINDEPENDENT AUDITUDITUDITUDITUDITORS' REPORTORS' REPORTORS' REPORTORS' REPORTORS' REPORT
TTTTTooooo
ThThThThThe Me Me Me Me Members oembers oembers oembers oembers of Anjani Foods Limitedf Anjani Foods Limitedf Anjani Foods Limitedf Anjani Foods Limitedf Anjani Foods Limited

Report on thReport on thReport on thReport on thReport on the Ine Ine Ine Ine Indididididian Aan Aan Aan Aan Accounccounccounccounccountintintintinting Stang Stang Stang Stang Standddddararararards (Inds (Inds (Inds (Inds (Ind AS) Find AS) Find AS) Find AS) Find AS) Finananananancicicicicial Statemal Statemal Statemal Statemal Statemenenenenentststststs

We have audited the accompanying Ind AS financial statements of Anjani Foods Limited("the Company"), which comprise the
Balance Sheet as at 31st March, 2018, the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement, Statement of Changes in Equity for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

MMMMManananananagagagagagemememememenenenenent's Respont's Respont's Respont's Respont's Responsibility fsibility fsibility fsibility fsibility for thor thor thor thor the Ine Ine Ine Ine Ind AS Find AS Find AS Find AS Find AS Finananananancicicicicial Statemal Statemal Statemal Statemal Statemenenenenentststststs

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 ("the Act")
with respect to the preparation and presentation of these Ind AS financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS)prescribed under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and applica-
tion of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, imple-
mentation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Ind AS financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

AAAAAuuuuuditors' Responditors' Responditors' Responditors' Responditors' Responsibilitysibilitysibilitysibilitysibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

In conducting our audit, we have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the Ind AS financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the Ind AS financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Ind AS financial statements.

OpiniOpiniOpiniOpiniOpiniononononon

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind AS financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as at 31st March, 2018, and its
Loss, total comprehensive income, its cash flows and the changes in equity for the year ended on that date.

OthOthOthOthOther Mer Mer Mer Mer Matteratteratteratteratter

The comparative financial information of the Company for the year ended 31st March, 2017 and the transition date opening
balance sheet as at 1st April, 2016 included in these Ind AS financial statements, are based on the previously issued statutory
financial statements for the years ended 31st March, 2017 and 31st March, 2016 prepared in accordance with the Companies
(Accounting Standards) Rules, 2006 (as amended) which were audited by the predecessor auditor who expressed an unmodified
opinion vide reports dated 29th May, 2017 and 25th May, 2016 respectively.  The adjustments to those financial statements for
the differences in accounting principles adopted by the Company on transition date to Ind AS have been audited by us.  Our
opinion is not modified in respect of this matter.
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Report on OthReport on OthReport on OthReport on OthReport on Other Legal aner Legal aner Legal aner Legal aner Legal and Regulatory Requird Regulatory Requird Regulatory Requird Regulatory Requird Regulatory Requiremememememenenenenentststststs

1. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Cash Flow
Statement and Statement of Changes in Equity dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting Standards prescribed
under Section 133 of the Act, read with relevant rules issued thereunder.

(e) On the basis of the written representations received from the directors as on 31st March,2018 taken on record by
the board of directors, none of the directors is disqualified as on 31st March,2018 from being appointed as director
in terms of section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in "Annexure A".

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and
according to the explanations given to us:

i) The Company does not have any pending litigations which would impact on its financial position in its Ind AS
financial statements.

ii) The Company does not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses;

iii) The Company has not transferred Rs. 0.67 Lakh, which were required to be transferred to the Investor Education
and Protection Fund.

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Act, we give in the "Annexure B", a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

For  M.Anandam& Co.,
Chartered Accountants

(Firm's Registration No. 000125S)

Place: Hyderabad  K. Subbulakshmi
Date: 30th May, 2018 Partner

Membership No.205983
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ANNEXURE - A TANNEXURE - A TANNEXURE - A TANNEXURE - A TANNEXURE - A TO THE INDEPENDENT AO THE INDEPENDENT AO THE INDEPENDENT AO THE INDEPENDENT AO THE INDEPENDENT AUDITUDITUDITUDITUDITORS' REPORTORS' REPORTORS' REPORTORS' REPORTORS' REPORT
(Referred to in paragraph1 (f) under "Report on Other Legal and Regulatory Requirements" section of our report of even date)

Report on thReport on thReport on thReport on thReport on the Ine Ine Ine Ine Internternternternternal Final Final Final Final Finananananancicicicicial Conal Conal Conal Conal Contrtrtrtrtrols Over Finols Over Finols Over Finols Over Finols Over Finananananancicicicicial Reportinal Reportinal Reportinal Reportinal Reporting ung ung ung ung unddddder Clause (i) oer Clause (i) oer Clause (i) oer Clause (i) oer Clause (i) of Sub-sectif Sub-sectif Sub-sectif Sub-sectif Sub-section 3 oon 3 oon 3 oon 3 oon 3 of Sectif Sectif Sectif Sectif Section 143 oon 143 oon 143 oon 143 oon 143 of thf thf thf thf theeeee
CompaniCompaniCompaniCompaniCompanies Aes Aes Aes Aes Act, 2013 ("thct, 2013 ("thct, 2013 ("thct, 2013 ("thct, 2013 ("the Ae Ae Ae Ae Act")ct")ct")ct")ct")

We have audited the internal financial controls over financial reporting of Anjani Foods Limited ("the Company") as of 31stMarch
2018 in conjunction with our audit of the Ind AS financial statements of the Company for the year ended on that date.

MMMMManananananagagagagagemememememenenenenent's Respont's Respont's Respont's Respont's Responsibility fsibility fsibility fsibility fsibility for Inor Inor Inor Inor Internternternternternal Final Final Final Final Finananananancicicicicial Conal Conal Conal Conal Contrtrtrtrtrolsolsolsolsols

The Company's management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India ('ICAI'). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

AAAAAuuuuuditors' Responditors' Responditors' Responditors' Responditors' Responsibilitysibilitysibilitysibilitysibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the "Guidance Note") issued by the ICAI and the Standards on Auditing prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement
of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting.

MMMMMeanineanineanineanineaning og og og og of Inf Inf Inf Inf Internternternternternal Final Final Final Final Finananananancicicicicial Conal Conal Conal Conal Contrtrtrtrtrols over Finols over Finols over Finols over Finols over Finananananancicicicicial Reportinal Reportinal Reportinal Reportinal Reportinggggg

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.
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InhInhInhInhInherererererenenenenent Limitatit Limitatit Limitatit Limitatit Limitationonononons os os os os of Inf Inf Inf Inf Internternternternternal Final Final Final Final Finananananancicicicicial Conal Conal Conal Conal Contrtrtrtrtrols over Finols over Finols over Finols over Finols over Finananananancicicicicial Reportinal Reportinal Reportinal Reportinal Reportinggggg

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion
or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk
that the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

OpiniOpiniOpiniOpiniOpiniononononon

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all material
respects, an adequate internal financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31stMarch 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For M.Anandam & Co.
Chartered Accountants

(Firm's Registration No. 000125S)

Place: Hyderabad K. Subbulakshmi
Date: 30th May, 2018 Partner
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Membership No.205983

ANNEXURE - B TANNEXURE - B TANNEXURE - B TANNEXURE - B TANNEXURE - B TO THE INDEPENDENT AO THE INDEPENDENT AO THE INDEPENDENT AO THE INDEPENDENT AO THE INDEPENDENT AUDITUDITUDITUDITUDITORS' REPORTORS' REPORTORS' REPORTORS' REPORTORS' REPORT

(Referred to in paragraph 2 under "Report on Other Legal and Regulatory Requirements" section of our report of even date)

i)    (a) The Company has maintained proper records showing full particulars, including quantitative details and situation of
fixed assets.

(b) As explained to us, the fixed assets have been physically verified by the management in a periodical manner, which in
our opinion is reasonable, having regard to the size of the Company and the nature of its business. No material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the title deeds of immovable properties are held in the name of the Company.

ii) The inventories have been physically verified during the year by the management. The discrepancies noticed on verification
between the physical stocks and book records were not material.

iii) The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other
parties covered in the register maintained under section 189 of the Act. Accordingly, paragraph 3 (iii) (a) to (c) of the Order
is not applicable.

iv) In our opinion and according to the information and explanations given to us, the company has complied with section 185
and 186 of the Companies Act, 2013 in respect of loans, investments, guarantees and security given.

v) According to the information and explanations given to us, the Company has not accepted deposits within the meaning of
Sections 73 to 76 of the Act and the rules framed thereunder.

vi) According to the information and explanations given to us, in respect of the Company, Central Government has not
prescribed the maintenance of cost records under section 148 of the Companies Act, 2013.Accordingly, paragraph 3 (vi) of
the Order is not applicable.

vii) According to the information and explanations given to us and the records of the company examined by us, the Company is
generally regular in depositing undisputed statutory dues including provident fund, employees' state insurance, income-
tax, wealth-tax, service tax, sales tax, custom duty, excise duty, Goods and Service Tax cess and other statutory dues as
applicable with the appropriate authorities and there were no  arrears of outstanding statutory dues as at the last day of the
financial year concerned for a period of more than six months from the date they became payable, except the following.

Name of the Statute Nature of Dues Amount

Income Tax Act, 1961 Tax Deducted at Source Rs. 1,10,124/-

(b) According to the information and explanations given to us, there are no dues of sales tax, Value added tax, Customs
duty, Service Tax, Excise duty or cess, which have not been deposited on account of their being disputed by the
company, as at 31st March,2018.

viii) In our opinion and according to the information and explanations given to us, the Company has not defaulted in repayment
of loans or borrowings to financial institutions, banks and government.  The Company has not issued any debentures.

ix) The Company has not raised moneys by way of initial public offer or further public offer (including debt instruments) and
term loans during the year. Accordingly, para 3(ix)of the Order is not applicable.

x) To the best of our knowledge and belief and according to the information and explanations given to us, no fraud on or by
the Company was noticed or reported during the year.

xi) In our opinion and according to the information and explanations give to us the Company has paid/provided managerial
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remuneration in accordance with the requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Act.

xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not applicable.

xiii) In our opinion and according to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with section 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the Ind AS financial statements as required by the
applicable Indian accounting standards.

xiv) The Company has not made any preferential allotment or private placement of shares or fully or partly convertible deben-
tures during the year and hence reporting under clause (xiv) of the Order is not applicable.

xv) In our opinion and according to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into any non-cash transactions with directors or persons connected with him
and hence provisions of section 192 of the Act are not applicable.

xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.

For M.Anandam & Co.
Chartered Accountants

(Firm's Registration No. 000125S)

Place: Hyderabad K. Subbulakshmi
Date: 30th May, 2018 Partner

Membership No.205983
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BBBBBALANCE SHEET AS AALANCE SHEET AS AALANCE SHEET AS AALANCE SHEET AS AALANCE SHEET AS AT 31 MARCH 2018T 31 MARCH 2018T 31 MARCH 2018T 31 MARCH 2018T 31 MARCH 2018
All amAll amAll amAll amAll amounounounounounts in lakhts in lakhts in lakhts in lakhts in lakhsssss, unless oth, unless oth, unless oth, unless oth, unless otherwise statederwise statederwise statederwise statederwise stated

PPPPPartiartiartiartiarticularscularscularscularsculars NNNNNoteoteoteoteote 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016
I.I.I.I.I. ASSETASSETASSETASSETASSETSSSSS

NNNNNon-curron-curron-curron-curron-currenenenenent At At At At Assetsssetsssetsssetsssets
(a) Property, plant and equipment 4.1 1,331.29 1,224.75 1,218.52
(b) Capital work-in-progress 78.75 78.75 -
(c) Intangible assets 4.2 1.11 - -
(d) Goodwill 4.3 122.12 128.54 128.54
(e) Financial assets

(i) Investments 5.1 0.50 0.50 0.50
(ii) Other financial assets 5.2 20.47 16.92 16.31

(f) Deferred tax Assets (net) 14 - 14.72 -
CurrCurrCurrCurrCurrenenenenent At At At At Assetsssetsssetsssetsssets
(a) Inventories 6 306.26 242.48 222.85
(b) Financial assets

(i) Trade receivables 7.1 67.51 33.86 18.80
(ii) Cash and cash equivalents 7.2 27.95 18.57 20.63
(iii) Other bank balances 7.3 0.66 0.67 0.67
(iv) Loans 7.4 10.94 12.91 11.15
(v) Other financial assets 7.5 20.61 11.98 6.29

(c) Current tax assets (net) 8 14.21 11.24 27.53
(d) Other current assets 9 33.33 15.98 11.60

TTTTTOOOOOTTTTTAL ASSETAL ASSETAL ASSETAL ASSETAL ASSETSSSSS 2,035.712,035.712,035.712,035.712,035.71 1,811.871,811.871,811.871,811.871,811.87 1,683.391,683.391,683.391,683.391,683.39
II.II.II.II.II. EQUITY AND LIABILITIESEQUITY AND LIABILITIESEQUITY AND LIABILITIESEQUITY AND LIABILITIESEQUITY AND LIABILITIES

EquityEquityEquityEquityEquity
(a) Equity share capital 10 557.78 557.78 557.78
(b) Other equity 11 286.17 306.85 379.19
LiLiLiLiLiabilitiabilitiabilitiabilitiabilitieseseseses
NNNNNon-Curron-Curron-Curron-Curron-Currenenenenent Lit Lit Lit Lit Liabilitiabilitiabilitiabilitiabilitieseseseses
(a) Financial liabilities

(i) Borrowings 12.1 112.65 154.16 142.52
(ii) Other financial liabilities 12.2 0.62 0.62 0.62

(b) Provisions 13 84.57 58.25 58.71
(c) Deferred tax liabilities (net) 14 7.56 - 8.40
(d) Other non-current liabilities 15 453.36 244.82 105.94
CurrCurrCurrCurrCurrenenenenent Lit Lit Lit Lit Liabilitiabilitiabilitiabilitiabilitieseseseses
(a) Financial liabilities

(i) Borrowings 16.1 180.03 203.45 211.86
(ii) Trade payables 16.2 226.17 133.18 100.94
(iii) Other financial liabilities 16.3 115.77 135.38 71.88

(b) Other current liabilities 17 10.32 17.38 45.55
(c) Provisions 13 0.71 - -
TTTTTOOOOOTTTTTAL EQUITY AND LIABILITIESAL EQUITY AND LIABILITIESAL EQUITY AND LIABILITIESAL EQUITY AND LIABILITIESAL EQUITY AND LIABILITIES 2,035.712,035.712,035.712,035.712,035.71 1,811.871,811.871,811.871,811.871,811.87 1,683.391,683.391,683.391,683.391,683.39

Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements.

As per our report of even date
For M.Anandam & Co.,                         On behalf of Board of Directors
Chartered Accountants
Firm Registration Number : 000125S

K. Subbulakshmi K.V.Vishnu Raju R.Ravichandran
Partner Chairman Whole Time Director
Membership Number : 205983

Place : Hyderabad B. Rajasekhar R.K. Pooja
Date: 30.05.2018 Chief Financial Officer Company Secretary
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STSTSTSTSTAAAAATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2018TEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2018TEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2018TEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2018TEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2018

All amAll amAll amAll amAll amounounounounounts in lakhts in lakhts in lakhts in lakhts in lakhsssss, unless oth, unless oth, unless oth, unless oth, unless otherwise statederwise statederwise statederwise statederwise stated

PPPPPartiartiartiartiarticularscularscularscularsculars NNNNNoteoteoteoteote 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017

I.I.I.I.I. Revenue from operations 18 1,987.84 2,282.98

II.II.II.II.II. Other income 19 80.62 34.97

III.III.III.III.III. TTTTTotal rotal rotal rotal rotal revenevenevenevenevenue (I + II)ue (I + II)ue (I + II)ue (I + II)ue (I + II) 2,068.462,068.462,068.462,068.462,068.46 2,317.942,317.942,317.942,317.942,317.94

IVIVIVIVIV..... ExpenExpenExpenExpenExpensessessessesses

Cost of raw materials consumed 20 852.24 858.25

Purchases of stock-in-trade 154.11 569.09

Changes in inventories of finished goods and work-in-progress 21 (9.37) 6.01

Employee benefits expense 22 445.70 399.84

Finance costs 23 51.11 39.82

Depreciation and amortization expense 24 67.57 56.78

Other expenses 25 500.65 466.59

TTTTTotal eotal eotal eotal eotal expenxpenxpenxpenxpensessessessesses 2,062.012,062.012,062.012,062.012,062.01 2,396.372,396.372,396.372,396.372,396.37

VVVVV..... PrPrPrPrProoooofit/(Loss) beffit/(Loss) beffit/(Loss) beffit/(Loss) beffit/(Loss) befororororore tax (III - IV)e tax (III - IV)e tax (III - IV)e tax (III - IV)e tax (III - IV) 6.456.456.456.456.45 (78.43)(78.43)(78.43)(78.43)(78.43)

VI.VI.VI.VI.VI. TTTTTax eax eax eax eax expenxpenxpenxpenxpense:se:se:se:se:

(1) Current tax - 17.20

(2) Deferred tax 23.91 (23.30)

VII.VII.VII.VII.VII. PrPrPrPrProoooofit/(Loss) ffit/(Loss) ffit/(Loss) ffit/(Loss) ffit/(Loss) for thor thor thor thor the year (V-VI)e year (V-VI)e year (V-VI)e year (V-VI)e year (V-VI) (17.45)(17.45)(17.45)(17.45)(17.45) (72.33)(72.33)(72.33)(72.33)(72.33)

VIII.VIII.VIII.VIII.VIII. OthOthOthOthOther comprer comprer comprer comprer comprehehehehehenenenenensive insive insive insive insive incomcomcomcomcomeeeee

Items that will not be reclassified to statement of profit and loss

a) Remeasurement of defined employee benefit plans (4.67) -

b) Income tax relating to item (a) above 1.44 -

OthOthOthOthOther comprer comprer comprer comprer comprehehehehehenenenenensive insive insive insive insive incomcomcomcomcome (ne (ne (ne (ne (net oet oet oet oet of tax )f tax )f tax )f tax )f tax ) (3.23)(3.23)(3.23)(3.23)(3.23) -----

IX.IX.IX.IX.IX. TTTTTotal comprotal comprotal comprotal comprotal comprehehehehehenenenenensive Insive Insive Insive Insive Incomcomcomcomcome/(Loss) fe/(Loss) fe/(Loss) fe/(Loss) fe/(Loss) for thor thor thor thor the yeare yeare yeare yeare year (20.68)(20.68)(20.68)(20.68)(20.68) (72.33)(72.33)(72.33)(72.33)(72.33)

X.X.X.X.X. EarninEarninEarninEarninEarning per equity sharg per equity sharg per equity sharg per equity sharg per equity shareeeee 32

       (1) Basic (0.37) (1.30)

(2) Diluted (0.37) (1.30)

Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements.

As per our report of even date
For M.Anandam & Co.,                         On behalf of Board of Directors
Chartered Accountants
Firm Registration Number : 000125S

K. Subbulakshmi K.V.Vishnu Raju R.Ravichandran
Partner Chairman Whole Time Director
Membership Number : 205983

Place : Hyderabad B. Rajasekhar R.K. Pooja
Date: 30.05.2018 Chief Financial Officer Company Secretary
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Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements.

As per our report of even date
For M.Anandam & Co.,                         On behalf of Board of Directors
Chartered Accountants
Firm Registration Number : 000125S

K. Subbulakshmi K.V.Vishnu Raju R.Ravichandran
Partner Chairman Whole Time Director
Membership Number : 205983

Place : Hyderabad B. Rajasekhar R.K. Pooja
Date: 30.05.2018 Chief Financial Officer Company Secretary

Cash Flow StatemCash Flow StatemCash Flow StatemCash Flow StatemCash Flow Statemenenenenent ft ft ft ft for thor thor thor thor the year ene year ene year ene year ene year enddddded Med Med Med Med Marararararch 31, 2018ch 31, 2018ch 31, 2018ch 31, 2018ch 31, 2018
All amAll amAll amAll amAll amounounounounounts in   lakhts in   lakhts in   lakhts in   lakhts in   lakhsssss, unless oth, unless oth, unless oth, unless oth, unless otherwise statederwise statederwise statederwise statederwise stated

PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017
Cash flow frCash flow frCash flow frCash flow frCash flow from operom operom operom operom operatinatinatinatinating activitig activitig activitig activitig activitieseseseses
Profit/(Loss) before tax 6.45 (78.43)
AAAAAdjustmdjustmdjustmdjustmdjustmenenenenents fts fts fts fts for:or:or:or:or:
Depreciation and amortisation expense 67.57 56.78
Loss/(Gain) on disposal of property, plant and equipment (23.73) 1.58
Interest income (22.20) (16.09)
Finance costs 51.11 39.82
Remeasurement of defined employee benefit plans (4.67) -
ChanChanChanChanChanggggge in opere in opere in opere in opere in operatinatinatinatinating assets ang assets ang assets ang assets ang assets and lid lid lid lid liabilitiabilitiabilitiabilitiabilitieseseseses
(Increase) in Trade Receivables (33.65) (15.06)
(Increase) in financial assets other than trade receivables (10.21) (8.07)
(Increase) in other assets (17.35) (4.38)
(Increase) / Decrease in Current Tax assets (2.97) 16.29
(Increase) in Inventories (63.78) (19.63)
Increase  in Trade payables 92.99 32.24
Increase in other financial liabilities (19.78) 63.68
Increase in other non-current liabilities 208.54 138.88
Increase / (Decrease) in provisions 27.03 (17.65)
(Decrease) in other liabilities (7.06) (28.16)
Cash gCash gCash gCash gCash genenenenenerererererated frated frated frated frated from operom operom operom operom operatiatiatiatiationononononsssss 248.29248.29248.29248.29248.29 161.79161.79161.79161.79161.79
Direct taxes paid - -
NNNNNet cash get cash get cash get cash get cash genenenenenerererererated frated frated frated frated from operom operom operom operom operatinatinatinatinating activitig activitig activitig activitig activitieseseseses 248.29248.29248.29248.29248.29 161.79161.79161.79161.79161.79
Cash flows frCash flows frCash flows frCash flows frCash flows from investinom investinom investinom investinom investing activitig activitig activitig activitig activitieseseseses
Purchase of property plant and equipment (179.93) (71.28)
(Increase) / Decrease in Capital Work in Progress (78.75)
Interest received 22.20 16.09
Proceeds from sale of property, plant and equipment 34.86 6.70
NNNNNet cash used in investinet cash used in investinet cash used in investinet cash used in investinet cash used in investing activitig activitig activitig activitig activitieseseseses (122.87)(122.87)(122.87)(122.87)(122.87) (127.25)(127.25)(127.25)(127.25)(127.25)
Cash flow frCash flow frCash flow frCash flow frCash flow from finom finom finom finom finananananancincincincincing activitig activitig activitig activitig activitieseseseses
Proceeds from non-current borrowings                            -                   11.64
Repayment of non-current borrowings (41.52) -
Proceeds/ (repayment) from current borrowings (23.42) (8.42)
Finance cost (51.11) (39.82)
NNNNNet cash used in finet cash used in finet cash used in finet cash used in finet cash used in finananananancincincincincing activitig activitig activitig activitig activitieseseseses (116.05)(116.05)(116.05)(116.05)(116.05) (36.60)(36.60)(36.60)(36.60)(36.60)
NNNNNet inet inet inet inet incrcrcrcrcrease / (Decrease / (Decrease / (Decrease / (Decrease / (Decrease) in cash anease) in cash anease) in cash anease) in cash anease) in cash and cash equivalend cash equivalend cash equivalend cash equivalend cash equivalentststststs 9.389.389.389.389.38 (2.06)(2.06)(2.06)(2.06)(2.06)
Cash anCash anCash anCash anCash and Cash equivalend Cash equivalend Cash equivalend Cash equivalend Cash equivalents at thts at thts at thts at thts at the beginnine beginnine beginnine beginnine beginning og og og og of thf thf thf thf the Ye Ye Ye Ye Yearearearearear 18.5718.5718.5718.5718.57 20.6320.6320.6320.6320.63
Cash anCash anCash anCash anCash and Cash equivalend Cash equivalend Cash equivalend Cash equivalend Cash equivalents at thts at thts at thts at thts at the ene ene ene ene end od od od od of thf thf thf thf the Ye Ye Ye Ye Yearearearearear 27.9527.9527.9527.9527.95 18.5718.5718.5718.5718.57
NNNNNotes:otes:otes:otes:otes:
1. Cash flow statement has been prepared under the indirect method as set out in Ind AS - 7 specified under Section 133 of

the Companies Act, 2013.
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STSTSTSTSTAAAAATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2018TEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2018TEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2018TEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2018TEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2018

All amAll amAll amAll amAll amounounounounounts in  lakhts in  lakhts in  lakhts in  lakhts in  lakhsssss, unless oth, unless oth, unless oth, unless oth, unless otherwise statederwise statederwise statederwise statederwise stated

a.a.a.a.a. Equity sharEquity sharEquity sharEquity sharEquity share capitale capitale capitale capitale capital

PPPPPartiartiartiartiarticularscularscularscularsculars NNNNNoteoteoteoteote 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018

BalanBalanBalanBalanBalance at April 1, 2016 (Openince at April 1, 2016 (Openince at April 1, 2016 (Openince at April 1, 2016 (Openince at April 1, 2016 (Opening)g)g)g)g) 10 400.00400.00400.00400.00400.00

Add: Issue of share capital on account of amalgamation 158.98

BalanBalanBalanBalanBalance at April 1, 2016 (Closince at April 1, 2016 (Closince at April 1, 2016 (Closince at April 1, 2016 (Closince at April 1, 2016 (Closing)g)g)g)g) 558.98558.98558.98558.98558.98

Movement during the year -

BalanBalanBalanBalanBalance at Mce at Mce at Mce at Mce at Marararararch 31, 2017ch 31, 2017ch 31, 2017ch 31, 2017ch 31, 2017 558.98558.98558.98558.98558.98

Movement during the year -

BalanBalanBalanBalanBalance at Mce at Mce at Mce at Mce at Marararararch 31, 2018ch 31, 2018ch 31, 2018ch 31, 2018ch 31, 2018 558.98558.98558.98558.98558.98

bbbbb..... OthOthOthOthOther equityer equityer equityer equityer equity

PPPPPartiartiartiartiarticularscularscularscularsculars                                                                                         Reserves an                                                                                         Reserves an                                                                                         Reserves an                                                                                         Reserves an                                                                                         Reserves and Surplusd Surplusd Surplusd Surplusd Surplus

NNNNNoteoteoteoteote SecuritiSecuritiSecuritiSecuritiSecuritieseseseses GenGenGenGenGenerererereralalalalal RetainRetainRetainRetainRetainededededed
PrPrPrPrPremiumemiumemiumemiumemium ReserveReserveReserveReserveReserve EarninEarninEarninEarninEarningsgsgsgsgs TTTTTotalotalotalotalotal
ReserveReserveReserveReserveReserve

BalanBalanBalanBalanBalance as at 1 April 2016 (Openince as at 1 April 2016 (Openince as at 1 April 2016 (Openince as at 1 April 2016 (Openince as at 1 April 2016 (Opening)g)g)g)g) 11 ----- 69.3069.3069.3069.3069.30 294.18294.18294.18294.18294.18 363.49363.49363.49363.49363.49

Add: Reserves on account of amalgamation 78.38 - 18.10 96.48

Less: Remeasurement of employee benefits - - 57.68 57.68

Less: Security premium cancelled on
account of amalgamation 56.25 - - 56.25

Add: Deferred tax asset on Ind AS adjustments - - 33.15 33.15

BalanBalanBalanBalanBalance as at 1 April 2016 (Closince as at 1 April 2016 (Closince as at 1 April 2016 (Closince as at 1 April 2016 (Closince as at 1 April 2016 (Closing)g)g)g)g) 22.1322.1322.1322.1322.13 69.3069.3069.3069.3069.30 287.76287.76287.76287.76287.76 379.19379.19379.19379.19379.19

Profit/(Loss) for the year - - (72.33) (72.33)

Other comprehensive income - - - -

BalanBalanBalanBalanBalance as at 31 Mce as at 31 Mce as at 31 Mce as at 31 Mce as at 31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 22.1322.1322.1322.1322.13 69.3069.3069.3069.3069.30 215.43215.43215.43215.43215.43 306.85306.85306.85306.85306.85

Profit/(Loss) for the year - - (17.45) (17.45)

Other comprehensive income - - (3.23) (3.23)

BalanBalanBalanBalanBalance as at 31 Mce as at 31 Mce as at 31 Mce as at 31 Mce as at 31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 22.1322.1322.1322.1322.13 69.3069.3069.3069.3069.30 194.75194.75194.75194.75194.75 286.17286.17286.17286.17286.17

Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements.

As per our report of even date
For M.Anandam & Co.,                         On behalf of Board of Directors
Chartered Accountants
Firm Registration Number : 000125S

K. Subbulakshmi K.V.Vishnu Raju R.Ravichandran
Partner Chairman Whole Time Director
Membership Number : 205983

Place : Hyderabad B. Rajasekhar R.K. Pooja
Date: 30.05.2018 Chief Financial Officer Company Secretary
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NNNNNotes to thotes to thotes to thotes to thotes to the fine fine fine fine finananananancicicicicial statemal statemal statemal statemal statemenenenenents fts fts fts fts for thor thor thor thor the year ene year ene year ene year ene year enddddded 31 Med 31 Med 31 Med 31 Med 31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018

1.1.1.1.1. CompanCompanCompanCompanCompany Infy Infy Infy Infy Informormormormormatiatiatiatiationonononon

Anjani Foods Limited was incorporated in 25.06.1983 having registered office in Bhimavaram, West Godavari District,
Andhra Pradesh. The Company is listed on the Bombay Stock Exchange (BSE). The Company is into the business of
Production and Sale of Bakery Products.

2.2.2.2.2. SiSiSiSiSignifignifignifignifignificancancancancant At At At At Accounccounccounccounccountintintintinting Pg Pg Pg Pg Polioliolioliolicicicicicieseseseses

This note provides a list of the significant accounting policies adopted in the preparation of the financial statements.
These policies have been consistently applied to all the years presented, unless otherwise stated.

a)a)a)a)a) StatemStatemStatemStatemStatemenenenenent ot ot ot ot of Complif Complif Complif Complif Compliananananancecececece

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified under
the Companies (Indian Accounting Standards) Rules, 2015 as amended by the  Companies (Indian Accounting
Standards) Amendment Rules, 2016 and Companies (Indian Accounting Standards) Amendment Rules, 2017, the
relevant provisions of the Companies Act, 2013 (‘the Act’) and guidelines issued by the Securities and Exchange
Board of Indi (SEBI), as applicable.The financial statements for the yer ended March 31, 2018 are the Company’s
first Ind AS financial statements.  The date of transition to Ind AS is April 1, 2016.  Accordingly, the Company has
prepared an Opening Ind AS Balance Sheet as on April 1, 2016 and comparative figures for the year ended March
31,2017 are also in compliance with Ind AS.  An explanation of how the transition to Ind AS has effected the
previously reported financial position, financial performance and cash flows of the Company is provided in Note
- 34The transition to Ind AS has resulted in changes in the presentation of the Financial Statements, disclosures
in the notes thereto and accounting policies and principles.The Financial Statements of the Company as at and for
the year ended 31st March,2018 (including comparatives) were approved and authorised for issue by the Board of
Directors of the Company on 30.05.2018.

b)b)b)b)b) Basis oBasis oBasis oBasis oBasis of prf prf prf prf preparepareparepareparatiatiatiatiationonononon

The financial statements have been prepared under the historical cost convention with the exception of certain
assets and liabilities that are required to be carried at fair values by Ind AS.   Fair value is the price that would
be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date.

c)c)c)c)c) BusinBusinBusinBusinBusiness Combiness Combiness Combiness Combiness Combinatiatiatiatiation anon anon anon anon and Goodd Goodd Goodd Goodd Goodwillwillwillwillwill

In accordance with Ind AS 101 provisions related to first time adoption, the Company has elected to apply Ind AS
accounting for business combinations prospectively from April 1, 2016.(Refer Note 34).

Business combinations are accounted for using the acquisition method. The consideration transferred in a business
combination is measured at fair value, which is calculated as the sum of the acquisition date fair values of the
assets and liabilities of the acquiree and the equity interests issued by the Company in exchange of control of the
acquiree. Acquisition related costs are generally recognised in Statement of Profit and Loss as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their
acquisition date fair value. For this purpose, the liabilities assumed include contingent liabilities representing
present obligation and they are measured at their acquisition fair values irrespective of the fact that outflow of
resources embodying economic benefits is not probable.

Goodwill is initially measured at cost, being the excess of the sum of the consideration transferred, the amount
recognised for any non-controlling interests in the acquiree, and the fair value of the acquirer’s previously held
equity interest in the acquiree (if any) over the net identifiable assets acquired and the liabilities assumed.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purposes
of impairment testing, goodwill acquired in a business combination is allocated to each of the Company’s cash
generating units that are expected to benefit from the synergies of the combination, irrespective of whether
other assets or liabilities of the acquiree are assigned to those units.

A cash-generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently
when there is an indication that the unit may be impaired. If the recoverable amount of the cash-generating unit
is less than its carrying amount, the impairment loss is allocated first to reduce the carrying amount of any
goodwill allocated to the unit and then to the other assets of the unit pro rata based on the carrying amount of
each asset in the unit. Any impairment loss for goodwill is recognised directly in Statement of Profit and Loss. An
impairment loss recognised for goodwill is not reversed in subsequent periods.

On disposal of the relevant cash-generating unit, the attributable amount of goodwill is included in the determination
of the profit or loss on disposal.
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d)d)d)d)d) DiviDiviDiviDiviDividddddenenenenendsdsdsdsds

Provision is made for the amount of any dividend declared, being appropriately authorized and no longer at the
discretion of the entity, on or before the end of the reporting period but not distributed at the end of the
reporting period.

e)e)e)e)e) SegmSegmSegmSegmSegmenenenenent Reportint Reportint Reportint Reportint Reporting - Ig - Ig - Ig - Ig - Idddddenenenenentifitifitifitifitificaticaticaticatication oon oon oon oon of Segmf Segmf Segmf Segmf Segmenenenenentststststs

An operating segment is a component of the Company that engages in business activities from which it may earn
revenues and incur expenses, whose operating results are regularly reviewed by the company’s chief operating
decision maker to make decisions for which discrete financial information is available. Based on the management
approach as defined in Ind AS 108, the chief operating decision maker evaluates the Company’s performance and
allocates resources based on an analysis of various performance indicators by business segments and geographic
segments.

f)f)f)f)f) RevenRevenRevenRevenRevenue Recognitiue Recognitiue Recognitiue Recognitiue Recognitiononononon

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue
are inclusive of excise duty and net of returns, trade allowances, rebates, value added taxes.

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future
economic benefits will flow to the entity and specific criteria have been met for each of the company’s activities
as described below.

a) Sale of products

Timing of recognition- Revenue from sale of products is recognised when significant risks and rewards in
respect of ownership of products are transferred to customers based on the terms of sale.Measurement of
revenue- Revenue from sales is based on the price specified in the sales, net of all discounts and returns
at the time of sale.

b) Dividend income  is recognized when right to receive payment is established

c) Interest income is recognized on time proportion basis taking into account the amount outstanding and
the rate applicable.

g)g)g)g)g) InInInInIncomcomcomcomcome taxe taxe taxe taxe tax

CurrCurrCurrCurrCurrenenenenent int int int int incomcomcomcomcome taxe taxe taxe taxe tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date in the countries where the Company operates and generates taxable
income.Current income tax relating to items recognised outside profit or loss is recognised in outside profit or
loss (either in other comprehensive income or in equity). Current tax items are recognised in correlation to the
underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in
the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and
establishes provisions where appropriate.

DeferrDeferrDeferrDeferrDeferred taxed taxed taxed taxed tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date. Deferred tax liabilities
are recognised for all taxable temporary differences.Deferred tax assets are recognised for all deductible temporary
differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are recognised
to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilized.The carrying amount
of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable
that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it
has become probable that future taxable profits will allow the deferred tax asset to be recovered.Deferred tax
assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates and tax laws that have been enacted or substantively
enacted at the reporting date. Deferred tax items are recognised in correlation to the underlying transaction
either in OCI or directly in equity. Deferred tax assets and deferred tax liabilities are offset if a legally enforceable
right exists to set off current tax assets against current tax liabilities and the deferred taxes relate to the same
taxable entity and the same taxation authority.
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h)h)h)h)h) ImpairmImpairmImpairmImpairmImpairmenenenenent ot ot ot ot of assetsf assetsf assetsf assetsf assets

Property, plant and equipment and intangible assets are tested for impairment annually whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable
amount is the higher of an asset’s fair value less costs of disposal and value in use. For the purposes of assessing
impairment, assets are grouped at the lowest levels for which there are separately identifiable cash inflows which
are largely independent of the cash inflows from other assets or groups of assets (cash-generating units). Non-
financial assets other than goodwill that suffered an impairment are reviewed for possible reversal of the impairment
at the end of each reporting period.

i)i)i)i)i) FinFinFinFinFinananananancicicicicial Inal Inal Inal Inal Instrumstrumstrumstrumstrumenenenenentststststs

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument. Financial assets and financial liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other
than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from
the fair value of the financial assets or financial liabilities, as appropriate, on  initial recognition. Transaction
costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit
or loss are recognised immediately in profit or loss.

FinFinFinFinFinananananancicicicicial Aal Aal Aal Aal Assetsssetsssetsssetsssets

(i)(i)(i)(i)(i) FinFinFinFinFinananananancicicicicial assets carrial assets carrial assets carrial assets carrial assets carried at amed at amed at amed at amed at amortised costortised costortised costortised costortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective
is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

(ii)(ii)(ii)(ii)(ii) FinFinFinFinFinananananancicicicicial assets at fal assets at fal assets at fal assets at fal assets at fair value thrair value thrair value thrair value thrair value through othough othough othough othough other comprer comprer comprer comprer comprehehehehehenenenenensive insive insive insive insive incomcomcomcomcomeeeee

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within
a business model whose objective is achieved by both collecting contractual cash flows and selling financial
assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding. Further, in case where the company  has
made an irrevocable selection based on its business model, for its investments which are classified as equity
instruments,  the subsequent changes in fair value are recognized in other comprehensive income.

(iii)(iii)(iii)(iii)(iii) FinFinFinFinFinananananancicicicicial assets at fal assets at fal assets at fal assets at fal assets at fair value thrair value thrair value thrair value thrair value through prough prough prough prough prooooofit or lossfit or lossfit or lossfit or lossfit or loss

A financial asset which is not classified in any of the above categories are subsequently fair valued through profit
or loss.

(iv)(iv)(iv)(iv)(iv) The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which
are not fair valued through profit or loss. Loss allowance for trade receivables with no significant financing
component is measured at an amount equal to lifetime ECL. For all other financial assets, expected credit losses
are measured at an amount equal to the 12-month ECL, unless there has been a significant increase in credit risk
from initial recognition in which case those are measured at lifetime ECL. The amount of expected credit losses
(or reversal) that is required to adjust the loss allowance at the reporting date to the amount that is required to
be recognised is recognized as an impairment gain or loss in statement of profit or loss.

FinFinFinFinFinananananancicicicicial lial lial lial lial liabilitesabilitesabilitesabilitesabilites

Financial  liabilities  are subsequently  carried  at amortized  cost using the effective  interest  method. For trade
and other payables maturing within one year from the balance sheet date, the carrying amounts approximate the
fair value due to the short maturity of these instruments.

DerDerDerDerDerecognitiecognitiecognitiecognitiecognition oon oon oon oon of finf finf finf finf finananananancicicicicial inal inal inal inal instrumstrumstrumstrumstrumenenenenentststststs

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset
expire or it transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial
liability (or a part of a financial liability) is derecognized from the Company’s balance sheet when the obligation
specified in the contract is discharged or cancelled or expires.

Fair value oFair value oFair value oFair value oFair value of finf finf finf finf finananananancicicicicial inal inal inal inal instrumstrumstrumstrumstrumenenenenentststststs

In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions
that are based on market conditions and risks existing at each reporting date. The methods  used  to  determine
fair  value include  discounted  cash  flow analysis,  available  quoted  market  prices  and dealer  quotes.  All
methods  of  assessing  fair  value result  in general approximation of value, and such value may or may not be
realized.
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OffsettinOffsettinOffsettinOffsettinOffsetting fing fing fing fing finananananancicicicicial inal inal inal inal instrumstrumstrumstrumstrumenenenenentststststs

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a
legally enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or
realize the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and in the event of default, insolvency or
bankruptcy of the Company or the counterparty.

j)j)j)j)j) Cash anCash anCash anCash anCash and Cash Equivalend Cash Equivalend Cash Equivalend Cash Equivalend Cash Equivalentststststs

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities
of three months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

k)k)k)k)k) TTTTTrrrrradadadadade re re re re receivableseceivableseceivableseceivableseceivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using effective
interest method, less provision for impairment.

l)l)l)l)l) InvenInvenInvenInvenInventoritoritoritoritorieseseseses

Raw materials, finished goods are stated at the lower of cost and net realizable value. Cost of raw materials
comprise of cost of purchase. Cost of finished goods comprises direct materials, direct labour and an appropriate
proportion of variable and fixed overhead expenditure, the later being allocated on the basis of normal operating
capacity. Cost of inventories also include all other cost incurred in bringing the inventories to their present
location and condition. Costs are assigned to individual items of inventory on weighted average basis. Costs of
purchased inventory are determined after deducting rebates and discounts. Net realizable value is the estimated
selling price in the ordinary course of business less the estimated costs of completion and the estimated costs
necessary to make the sale.

m)m)m)m)m) PrPrPrPrPropertyopertyopertyopertyoperty, plan, plan, plan, plan, plant ant ant ant ant and equipmd equipmd equipmd equipmd equipmenenenenenttttt

Freehold land is carried at historical cost. Property, plant and equipment are stated at historical cost less
depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the
items.Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. The carrying amount of any component accounted for as separate asset
is derecognized when replaced. All other repairs and maintenance are charged to profit or loss during the reporting
period in which they are incurred.

DeprDeprDeprDeprDepreciecieciecieciatiatiatiatiation/Amon/Amon/Amon/Amon/Amortisatiortisatiortisatiortisatiortisation mon mon mon mon methethethethethodsodsodsodsods, estim, estim, estim, estim, estimated useful lives anated useful lives anated useful lives anated useful lives anated useful lives and rd rd rd rd resiesiesiesiesiddddduuuuual valueal valueal valueal valueal value

Depreciation is calculated using the straight-line basis at the rates arrived at based on the useful lives prescribed
in Schedule II of the Companies Act, 2013. The company follows the policy of charging depreciation on pro-rata
basis on the assets acquired or disposed off during the year. The residual values are not more than 5% of the
original cost of the asset. The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at
the end of each reporting period. An asset’s carrying amount is written down immediately to its recoverable
amount if the asset’s carrying amount is greater than its estimated recoverable amount.Gains or losses on
disposal are determined by comparing proceeds with carrying amount.

n)n)n)n)n) InInInInIntantantantantangible assetsgible assetsgible assetsgible assetsgible assets

(i)(i)(i)(i)(i) RecognitiRecognitiRecognitiRecognitiRecognitiononononon

Intangible assets are recognised only when future economic benefits arising out of the assets flow to the
enterprise and are amortised over their useful life.

(ii)(ii)(ii)(ii)(ii) AmAmAmAmAmortizatiortizatiortizatiortizatiortization mon mon mon mon methethethethethods anods anods anods anods and perid perid perid perid periodsodsodsodsods

The Company amortizes intangible assets on a straight line method over their estimated useful life.
Computer Software is amortised over a period of five years and Goodwill arised on account of merger is
amortised over a period of twenty years.

o)o)o)o)o) ImpairmImpairmImpairmImpairmImpairmenenenenent ot ot ot ot of assetsf assetsf assetsf assetsf assets

Property, plant and equipment and intangible assets are tested for impairment annually whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable
amount is the higher of an asset’s fair value less costs of disposal and value in use. For the purposes of assessing
impairment, assets are grouped at the lowest levels for which there are separately identifiable cash inflows which
are largely independent of the cash inflows from other assets or groups of assets (cash-generating units). Non-
financial assets other than goodwill that suffered an impairment are reviewed for possible reversal of the impairment
at the end of each reporting period.
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p)p)p)p)p) BorrBorrBorrBorrBorrowinowinowinowinowingsgsgsgsgs

Borrowings are initially recognized at fair value, net of transaction cost incurred. Borrowings are subsequently
measured at amortized cost. Any difference between the proceeds (net of transaction costs) and the redemption
amount is recognized in profit or loss over the period of the borrowings using the effective interest method. Fees
paid on the establishment of loan facilities are recognized as transaction costs of the loan to the extent that it
is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down
occurs. To the extent there is no evidence that it is probable that some or all the facility will be drawn down, the
fee is capitalized as a prepayment for liquidity services and amortized over the period of the facility to which it
relates.Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged,
cancelled or expired. The difference between the carrying amount of a financial liability that has been extinguished
or transferred to another party and the consideration paid, including any non-cash assets transferred or liabilities
assumed, is recognized in profit or loss.
Where the terms of a financial liability are renegotiated and the entity issues equity instruments to a creditor to
extinguish all or part of the liability (debt for equity swap), a gain or loss is recognized in profit or loss, which is
measured as the difference between the carrying amount of the financial liability and the fair value of the equity
instrument issued.Borrowings are classified as current liabilities unless the Company has an unconditional right
to defer settlement of the liability for at least 12 months after the reporting period. Where there is a breach of a
material provision of a long-term loan arrangement on or before the end of the reporting period with the effect
that the liability becomes payable on demand on the reporting date, the entity does not classify the liability as
current, if the lender agreed, after the reporting period and before the approval of financial statements for issue,
not to demand payment as consequence of the breach.

q)q)q)q)q) BorrBorrBorrBorrBorrowinowinowinowinowing costsg costsg costsg costsg costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production
of a qualifying asset are capitalized during the period of time that is required to complete and prepare the asset
for its intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get
ready for their intended use or sale.Investment income earned on the temporary investment of specific borrowings
pending their expenditure on qualifying assets is deducted from the borrowing cost eligible for capitalization.Other
borrowings costs are expensed in the period in which they are incurred.

r)r)r)r)r) PrPrPrPrProvisiovisiovisiovisiovisionononononsssss, Con, Con, Con, Con, Contintintintintingggggenenenenent lit lit lit lit liabilitiabilitiabilitiabilitiabilities anes anes anes anes and Cond Cond Cond Cond Contintintintintingggggenenenenent assetst assetst assetst assetst assets

Provisions for legal claims and returns are recognised when the company has a present legal or constructive
obligation as a result of past event, it is probable that an outflow of resources will be required to settle the
obligation and the amount can be reliably estimated. Provisions are not recognised for future operating
losses.Provisions are measured at the present value of management’s best estimate of the expenditure required to
settle the present obligation at the end of the reporting period. The discount rate used to determine the present
value is a pre-tax rate that reflects current market assessments of the time value of money and the risks specific
to the liability. The increase in the provisions due to the passage of time is recognized as interest expense.

A present obligation that arises from past events where it is either not probable that an outflow of resources will
be required to settle or a reliable estimate of the amount cannot be made, is disclosed as a contingent liability.
Contingent Liabilities are also disclosed when there is a possible obligation arising from past events, the existence
of which willl be confirmed only by the occurrence or non-occurence of one or more uncertain future events not
wholly within the control of the Company.
Contingenet assets are not recognized in financial statements since this may result in the recognition of income
thay may never be realised. However, when the realisation of income is virtually certain, then the related asset is
not a contingent assets and is recognised.

s)s)s)s)s) Employee benEmployee benEmployee benEmployee benEmployee benefitsefitsefitsefitsefits

(i) Short-term obligations Liabilities for wages and salaries, including non-monetary benefits that are expected
to be settled wholly within 12 months after the end of the period in which the employees render the
related service are recognized in respect of employees’ services up to the end of the reporting period and
are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are
presented as current employee benefit obligations in the balance sheet.

(iii) Post-employment obligationsThe Company operates the following post-employment schemes:(a) Defined benefit plans
such as gratuity; and(b) Defined contribution plan such as provident fund

GrGrGrGrGratuity obliatuity obliatuity obliatuity obliatuity obligatigatigatigatigationononononsssss

The liability or assets recognized in the balance sheet in respect of gratuity plans is the present value of the defined
benefit obligation at the end of the reporting period less the fair value of plan assets. The defined benefit obligation is
calculated annually by actuaries using the projected unit credit method.The present value of the defined benefit obligation
is determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporting
period on government bonds that have terms approximating to the terms of the related obligation. The net interest cost
is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan
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assets. This cost is included in employee benefit expense in the statement of profit and loss.Remeasurement gains and
losses arising from experience adjustments and changes in actuarial assumptions are recognized in the period in which
they occur, directly in other comprehensive income. They are included in retained earnings in the statement of changes
in equity and in the balance sheet.Changes in the present value of the defined benefit obligation resulting from plan
amendments or curtailments are recognized immediately in profit or loss.

DefinDefinDefinDefinDefined coned coned coned coned contributitributitributitributitribution planon planon planon planon plansssss

The Company pays provident fund contributions to publicly administered funds as per local regulations. The Company has
no further payment obligations once the contributions have been paid. The contributions are accounted for as defined
contribution plans and the contributions are recognized as employee benefit expense when they are due.

(iv)(iv)(iv)(iv)(iv) BonBonBonBonBonus planus planus planus planus plansssss

The Company recognizes a liability and an expense for bonuses. The Company recognizes a provision where
contractually obliged or where there is a past practice that has created a constructive obligation.

t)t)t)t)t) ConConConConContributed equitytributed equitytributed equitytributed equitytributed equity

Equity shares are classified as equity.Incremental costs directly attributable to the issue of new shares or options are
shown in equity as a deduction, net of tax, from the proceeds.

u)u)u)u)u) EarninEarninEarninEarninEarning per sharg per sharg per sharg per sharg per shareeeeeThe basic earnings per share is computed by dividing the profit/(loss) for the year attributable to the
equity shareholders by the weighted average number of equity shares outstanding during the year. For the purpose of
calculating diluted earnings per share, profit/(loss) for the year attributable to the equity shareholders and the weighted
average number of the equity shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares.

v)v)v)v)v) RounRounRounRounRoundindindindinding og og og og of amf amf amf amf amounounounounountststststs

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the
requirement of Schedule III, unless otherwise stated.

w)w)w)w)w) StanStanStanStanStandddddararararards issued but nds issued but nds issued but nds issued but nds issued but not yet effectiveot yet effectiveot yet effectiveot yet effectiveot yet effective

The standards issued, but not yet effective up to the date of issuance of the Company’s financial statements are disclosed
below.

InInInInInd AS 115, Revend AS 115, Revend AS 115, Revend AS 115, Revend AS 115, Revenue frue frue frue frue from Conom Conom Conom Conom Contrtrtrtrtract with Customact with Customact with Customact with Customact with Customers:ers:ers:ers:ers:

On March 28, 2018, Ministry of Corporate Affairs has notified the Ind AS 115, Revenue from Contract with Customers. The
core principle of the new standard is that revenue should be recognised when a customer obtains control of a promised
good or service and thus has the ability to direct the use and obtain the benefits from the good or service in an amount
that reflects the consideration to which the entity expects to be entitled in exchange for those goods and services.
Further, the new standard requires enhanced disclosures about the nature, amount, timing and uncertainty of revenue
and cash flows arising from the entity’s contracts with customers.

The Company will adopt the standard on April1, 2018 and the effect on adoption of Ind AS 115 is expected to be
insignificant.

InInInInInd AS 21, Ford AS 21, Ford AS 21, Ford AS 21, Ford AS 21, Foreieieieieign currgn currgn currgn currgn currenenenenency trcy trcy trcy trcy trananananansactisactisactisactisactiononononons ans ans ans ans and advand advand advand advand advance conce conce conce conce consisisisisiddddderererereratiatiatiatiation:on:on:on:on:

On March28, 2018, MCA has notified the Companies (Indian Accounting Standards) Amendment Rules, 2018 containing
Ind AS 21, Foreign currency transactions and advance consideration which clarifies the date of the transaction for the
purpose of determining the exchange rate to use on initial recognition of the related asset, expense or income, when an
entity has received or paid advance consideration in a foreign currency. This amendment will come into force from April
1, 2018. The Company has evaluated the effect of this on the financial statements and the impact is not material.

3.3.3.3.3. CritiCritiCritiCritiCritical estimcal estimcal estimcal estimcal estimates anates anates anates anates and Jud Jud Jud Jud Judddddgggggemememememenenenenentststststs

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal
the actual results. Management also needs to exercise judgement in applying the Company’s accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which
are more likely to be materially adjusted due to estimates and assumptions turning out to be different than those
originally assessed. Detailed information about each of these estimates and judgements is included in relevant notes
together with information about the basis of calculation for each affected line item in the financial statements.

Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including
expectations of future events that may have a financial impact on the Company and that are believed to be reasonable
under the circumstances.
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NNNNNOOOOOTES TTES TTES TTES TTES TO THE FINANCIAL STO THE FINANCIAL STO THE FINANCIAL STO THE FINANCIAL STO THE FINANCIAL STAAAAATEMENTTEMENTTEMENTTEMENTTEMENTS FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018

All amAll amAll amAll amAll amounounounounounts in  lakhts in  lakhts in  lakhts in  lakhts in  lakhsssss, unless oth, unless oth, unless oth, unless oth, unless otherwise statederwise statederwise statederwise statederwise stated
5.1.5.1.5.1.5.1.5.1. InvestmInvestmInvestmInvestmInvestmenenenenentststststs

PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016

InvestmInvestmInvestmInvestmInvestmenenenenents in Equity Ints in Equity Ints in Equity Ints in Equity Ints in Equity Instrumstrumstrumstrumstrumenenenenentststststs
(qu(qu(qu(qu(quoted - troted - troted - troted - troted - tradadadadaded - fully paied - fully paied - fully paied - fully paied - fully paid up)d up)d up)d up)d up)
Fair value through profit and loss (FVTPL)
M/sM/sM/sM/sM/s. Reg. Reg. Reg. Reg. Regenenenenency Cercy Cercy Cercy Cercy Ceramiamiamiamiamics Limitedcs Limitedcs Limitedcs Limitedcs Limited - - -
100 (Previous Year 100) equity shares of Rs.10/- each
(Fully Impaired)

InvestmInvestmInvestmInvestmInvestmenenenenents in Equity Ints in Equity Ints in Equity Ints in Equity Ints in Equity Instrumstrumstrumstrumstrumenenenenentststststs
(qu(qu(qu(qu(quoted - noted - noted - noted - noted - non tron tron tron tron tradadadadaded - fully paied - fully paied - fully paied - fully paied - fully paid up)d up)d up)d up)d up)
M/sM/sM/sM/sM/s. An. An. An. An. Andhrdhrdhrdhrdhra Pra Pra Pra Pra Pradadadadadesh Steels Limitedesh Steels Limitedesh Steels Limitedesh Steels Limitedesh Steels Limited
10,200 (Previous Year 10,200) equity shares of  Rs.10/- each
(Fully Impaired)
M/sM/sM/sM/sM/s. Sparteck Cer. Sparteck Cer. Sparteck Cer. Sparteck Cer. Sparteck Ceramiamiamiamiamics Limitedcs Limitedcs Limitedcs Limitedcs Limited                         -                       -                    -
50 (Previous Year 50) equity shares of  Rs.10/- each (Fully Impaired)

InvestmInvestmInvestmInvestmInvestmenenenenents in Mts in Mts in Mts in Mts in Mutuutuutuutuutual Funal Funal Funal Funal Fundsdsdsdsds
(qu(qu(qu(qu(quoted - noted - noted - noted - noted - non tron tron tron tron tradadadadaded - fully paied - fully paied - fully paied - fully paied - fully paid up)d up)d up)d up)d up)
Fair value through profit and loss (FVTPL)
- In M- In M- In M- In M- In Morororororgan Stangan Stangan Stangan Stangan Stanelyelyelyelyely 0.50 0.50 0.50
5000 (Previous Year 5000) units  of  Rs.10/- each

TTTTTOOOOOTTTTTALALALALAL 0.500.500.500.500.50 0.500.500.500.500.50 0.500.500.500.500.50
Aggregate amount of quoted investments 1.54 1.54 1.54
Aggregate market value of quoted investments 0.58 0.58 0.58
Aggregate amount of impairment of investments 1.08 1.08 1.08

5.2.5.2.5.2.5.2.5.2. OthOthOthOthOther finer finer finer finer finananananancicicicicial assets (nal assets (nal assets (nal assets (nal assets (non - curron - curron - curron - curron - currenenenenent)t)t)t)t)
PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016
Security Deposits 20.47 16.92 16.31
TTTTTOOOOOTTTTTALALALALAL 20.4720.4720.4720.4720.47 16.9216.9216.9216.9216.92 16.3116.3116.3116.3116.31

6.6.6.6.6. InvenInvenInvenInvenInventoritoritoritoritorieseseseses
PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016
a) Raw material 176.24 121.83 96.18
b) Finished goods 130.02 120.65 126.67

TTTTTOOOOOTTTTTALALALALAL 306.26306.26306.26306.26306.26 242.48242.48242.48242.48242.48 222.85222.85222.85222.85222.85

7.1.7.1.7.1.7.1.7.1. TTTTTrrrrradadadadade re re re re receivableseceivableseceivableseceivableseceivables
PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016
Unsecured, considered good 67.51 33.86 18.80
TTTTTOOOOOTTTTTALALALALAL 67.5167.5167.5167.5167.51 33.8633.8633.8633.8633.86 18.8018.8018.8018.8018.80

7.2.7.2.7.2.7.2.7.2. Cash anCash anCash anCash anCash and cash equivalend cash equivalend cash equivalend cash equivalend cash equivalentststststs
PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016
a) Balances with banks in current accounts 22.35 12.99 16.99
b) Cash on hand 5.60 5.58 3.64

TTTTTOOOOOTTTTTALALALALAL 27.9527.9527.9527.9527.95 18.5718.5718.5718.5718.57 20.6320.6320.6320.6320.63
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7.3.7.3.7.3.7.3.7.3. OthOthOthOthOther bank balaner bank balaner bank balaner bank balaner bank balancescescescesces
PPPPPartiartiartiartiarticularscularscularscularsculars  31 M 31 M 31 M 31 M 31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016
Earmarked balances with banks
In Dividend Accounts 0.66 0.67 0.67
TTTTTOOOOOTTTTTALALALALAL 0.660.660.660.660.66 0.670.670.670.670.67 0.670.670.670.670.67

7.4.7.4.7.4.7.4.7.4. LoanLoanLoanLoanLoans (currs (currs (currs (currs (currenenenenent)t)t)t)t)
PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016
UUUUUnnnnnsecursecursecursecursecurededededed,  con,  con,  con,  con,  consisisisisidddddererererered ged ged ged ged goodoodoodoodood
Inter-corporate deposits* 10.94 12.91 11.15
TTTTTOOOOOTTTTTALALALALAL 10.9410.9410.9410.9410.94 12.9112.9112.9112.9112.91 11.1511.1511.1511.1511.15

*The Company has given an inter corporate deposit to Jugular Social Media Private Limited.

7.5.7.5.7.5.7.5.7.5. OthOthOthOthOther finer finer finer finer finananananancicicicicial assets (curral assets (curral assets (curral assets (curral assets (currenenenenent)t)t)t)t)
PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016
Employee advances 14.74 8.62 5.63
Rent Receivables 5.87 3.36 0.66
TTTTTOOOOOTTTTTALALALALAL 20.6120.6120.6120.6120.61 11.9811.9811.9811.9811.98 6.296.296.296.296.29

8.8.8.8.8. CurrCurrCurrCurrCurrenenenenent tax assets (nt tax assets (nt tax assets (nt tax assets (nt tax assets (net)et)et)et)et)
PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016
Advance Tax net of provision 14.21 11.24 27.53
TTTTTOOOOOTTTTTALALALALAL 14.2114.2114.2114.2114.21 11.2411.2411.2411.2411.24 27.5327.5327.5327.5327.53

9.9.9.9.9. OthOthOthOthOther currer currer currer currer currenenenenent assetst assetst assetst assetst assets
PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016
Rent and Other deposits 9.14 11.53 9.52
Prepaid expenses 1.24 0.47 -
Other Advances and receivables 21.15 3.98 2.08
Cenvat, VAT and GST credit available 1.79 - -
TTTTTOOOOOTTTTTALALALALAL 33.3333.3333.3333.3333.33 15.9815.9815.9815.9815.98 11.6011.6011.6011.6011.60

10.10.10.10.10. Equity sharEquity sharEquity sharEquity sharEquity share capitale capitale capitale capitale capital
PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016
AAAAAUTHUTHUTHUTHUTHORIZED :ORIZED :ORIZED :ORIZED :ORIZED :

80,00,000 (2017 - 80,00,000, 2016 - 80,00,000)
equity shares of  10/- each fully paid up 800.00 800.00 800.00

TTTTTOOOOOTTTTTALALALALAL 800.00800.00800.00800.00800.00 800.00800.00800.00800.00800.00 800.00800.00800.00800.00800.00

IIIIISSUED, SUBSCRIBED & PSSUED, SUBSCRIBED & PSSUED, SUBSCRIBED & PSSUED, SUBSCRIBED & PSSUED, SUBSCRIBED & PAID-UP CAPITAID-UP CAPITAID-UP CAPITAID-UP CAPITAID-UP CAPITALALALALAL

55,89,780 (2017- 55,89,780, 2016 - 55,89,780)
equity shares of  10/- each fully paid up 558.98 558.98 558.98
Less: Calls in Arrears 1.20 1.20 1.20
TTTTTOOOOOTTTTTALALALALAL 557.78557.78557.78557.78557.78 557.78557.78557.78557.78557.78 557.78557.78557.78557.78557.78
(A)(A)(A)(A)(A) MMMMMovemovemovemovemovemenenenenent in equity shart in equity shart in equity shart in equity shart in equity share capital:e capital:e capital:e capital:e capital:
PPPPPartiartiartiartiarticularscularscularscularsculars NNNNNumber oumber oumber oumber oumber offfff  31 M 31 M 31 M 31 M 31 Marararararchchchchch

sharsharsharsharshareseseseses 20182018201820182018
BalanBalanBalanBalanBalance at April 1, 2016 (Openince at April 1, 2016 (Openince at April 1, 2016 (Openince at April 1, 2016 (Openince at April 1, 2016 (Opening)g)g)g)g) 4,000,000 400.00
Add: Issued on account of amalgamation 1,589,780 158.98
BalanBalanBalanBalanBalance at April 1, 2016 (Closince at April 1, 2016 (Closince at April 1, 2016 (Closince at April 1, 2016 (Closince at April 1, 2016 (Closing)g)g)g)g) 5,589,7805,589,7805,589,7805,589,7805,589,780 558.98558.98558.98558.98558.98
Movement during the year - -
BalanBalanBalanBalanBalance at Mce at Mce at Mce at Mce at Marararararch 31, 2017ch 31, 2017ch 31, 2017ch 31, 2017ch 31, 2017 5,589,7805,589,7805,589,7805,589,7805,589,780 558.98558.98558.98558.98558.98
Movement during the year - -
BalanBalanBalanBalanBalance at Mce at Mce at Mce at Mce at Marararararch 31, 2018ch 31, 2018ch 31, 2018ch 31, 2018ch 31, 2018 5,589,7805,589,7805,589,7805,589,7805,589,780 558.98558.98558.98558.98558.98
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(B)(B)(B)(B)(B) Details oDetails oDetails oDetails oDetails of sharf sharf sharf sharf shareheheheheholdoldoldoldolders hers hers hers hers holdinoldinoldinoldinolding mg mg mg mg mororororore than 5% share than 5% share than 5% share than 5% share than 5% shares in thes in thes in thes in thes in the Compane Compane Compane Compane Companyyyyy
NNNNNamamamamame oe oe oe oe of thf thf thf thf the share share share share shareheheheheholdoldoldoldoldererererer                                                  31 M                                                  31 M                                                  31 M                                                  31 M                                                  31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018                     31 M                    31 M                    31 M                    31 M                    31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017                    1 April 2016                   1 April 2016                   1 April 2016                   1 April 2016                   1 April 2016

  N  N  N  N  No. oo. oo. oo. oo. offfff    % h   % h   % h   % h   % holdinoldinoldinoldinoldinggggg    N   N   N   N   No. oo. oo. oo. oo. offfff   % h  % h  % h  % h  % holdinoldinoldinoldinoldinggggg   N  N  N  N  No. oo. oo. oo. oo. offfff   % h  % h  % h  % h  % holdinoldinoldinoldinoldinggggg
SharSharSharSharShareseseseses SharSharSharSharShareseseseses SharSharSharSharShareseseseses

K.V. Vishnu Raju            2,437,900                  43.61        2,437,900                43.61           2,437,900           43.61
K. Anuradha               452,420                    8.09           452,420                  8.09              452,420             8.09

(C)(C)(C)(C)(C) TTTTTermermermermerms/Ris/Ris/Ris/Ris/Righghghghghts attachts attachts attachts attachts attached to equity shared to equity shared to equity shared to equity shared to equity shareseseseses
The Company has only one class of  equity shares having a face value of  10 /- each. Each holder of equity share is
entitled to one vote per share. The company declares and pays dividends in Indian Rupees. The dividend proposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of
liquidation of the company, the equity shareholders will be entitled to receive remaining assets of the company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the
shareholders.

(D) On account of Amalgamation of Sai Adithya Foods Private Limited with the Company, the Company has issued shares of
Rs. 1,58,97,800 to Shareholders of erstwhile Sai Aditya Foods Private Limited as per Scheme of Amalgamation.

11.11.11.11.11. OthOthOthOthOther equityer equityer equityer equityer equity
PPPPPartiartiartiartiarticularscularscularscularsculars  31 M 31 M 31 M 31 M 31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018  31 M 31 M 31 M 31 M 31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017  1 April 2016 1 April 2016 1 April 2016 1 April 2016 1 April 2016
Reserves anReserves anReserves anReserves anReserves and surplusd surplusd surplusd surplusd surplus
Securities premium reserve 22.13 22.13 22.13
General reserve 69.30 69.30 69.30
Retained earnings 194.74 215.43 287.76
TTTTTOOOOOTTTTTALALALALAL 286.17286.17286.17286.17286.17 306.85306.85306.85306.85306.85 379.19379.19379.19379.19379.19
(i)(i)(i)(i)(i) SecuritiSecuritiSecuritiSecuritiSecurities Pres Pres Pres Pres Premium Reserveemium Reserveemium Reserveemium Reserveemium Reserve
 P P P P Partiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararchchchchch 31 M31 M31 M31 M31 Marararararchchchchch

20182018201820182018 20172017201720172017
     Opening balance 22.13 22.13
 Movement during the year - -
ClosinClosinClosinClosinClosing balang balang balang balang balancecececece 22.1322.1322.1322.1322.13 22.1322.1322.1322.1322.13
(ii)(ii)(ii)(ii)(ii) GenGenGenGenGenerererereral Reserveal Reserveal Reserveal Reserveal Reserve
PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararchchchchch  31 M 31 M 31 M 31 M 31 Marararararchchchchch

20182018201820182018 20172017201720172017
Opening balance 69.30 69.30
Movement during the year - -
ClosinClosinClosinClosinClosing balang balang balang balang balancecececece 69.3069.3069.3069.3069.30 69.3069.3069.3069.3069.30
(iii)(iii)(iii)(iii)(iii) RetainRetainRetainRetainRetained earnined earnined earnined earnined earningsgsgsgsgs
PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararchchchchch 31 M31 M31 M31 M31 Marararararchchchchch

20182018201820182018 20172017201720172017
Opening balance 215.43 287.76
Profit/(Loss) for the year (17.45) (72.33)
Items of other comprehensive income recognised
directly in retained earnings
-Remeasurements of defined employee benefit plans (net of tax) (3.23) -
ClosinClosinClosinClosinClosing balang balang balang balang balancecececece 194.74194.74194.74194.74194.74 215.43215.43215.43215.43215.43
NNNNNaturaturaturaturature ane ane ane ane and purpose od purpose od purpose od purpose od purpose of othf othf othf othf other rer rer rer rer reserveseserveseserveseserveseserves
(i)(i)(i)(i)(i) SecuritiSecuritiSecuritiSecuritiSecurities Pres Pres Pres Pres Premium Reserveemium Reserveemium Reserveemium Reserveemium Reserve

Securities Premium Reserve is used to record the premium on issue of shares. The reserve is utilised in accordance
with the provision of the act.

(ii)(ii)(ii)(ii)(ii) GenGenGenGenGenerererereral Reserveal Reserveal Reserveal Reserveal Reserve
General reserve is used for strengthening the financial position and meeting future contingencies and losses.
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12.1.12.1.12.1.12.1.12.1. BorrBorrBorrBorrBorrowinowinowinowinowingsgsgsgsgs
PPPPPartiartiartiartiarticularscularscularscularsculars  31 M 31 M 31 M 31 M 31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018  31 M 31 M 31 M 31 M 31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017  1 April 2016 1 April 2016 1 April 2016 1 April 2016 1 April 2016
NNNNNon- curron- curron- curron- curron- currenenenenenttttt
a)a)a)a)a) SecurSecurSecurSecurSecured loaned loaned loaned loaned loansssss

Term loans from banks - 48.99 106.85
b)b)b)b)b) UUUUUnnnnnsecursecursecursecursecured loaned loaned loaned loaned loansssss

Unsecured Loans from related parties 26.00 26.00 12.00
Unsecured Loans from Others 86.65 79.17 23.67
TTTTTOOOOOTTTTTALALALALAL 112.65112.65112.65112.65112.65 154.16154.16154.16154.16154.16 142.52142.52142.52142.52142.52

12.2.12.2.12.2.12.2.12.2. OthOthOthOthOther finer finer finer finer finananananancicicicicial lial lial lial lial liabilitiabilitiabilitiabilitiabilities (nes (nes (nes (nes (non-curron-curron-curron-curron-currenenenenent)t)t)t)t)
PPPPPartiartiartiartiarticularscularscularscularsculars  31 M 31 M 31 M 31 M 31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016
Unpaid Dividend 0.62 0.62 0.62
TTTTTOOOOOTTTTTALALALALAL 0.620.620.620.620.62 0.620.620.620.620.62 0.620.620.620.620.62

13.13.13.13.13. PrPrPrPrProvisiovisiovisiovisiovisionononononsssss
PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016
NNNNNon - Curron - Curron - Curron - Curron - Currenenenenenttttt
PrPrPrPrProvisiovisiovisiovisiovision fon fon fon fon for employee benor employee benor employee benor employee benor employee benefitsefitsefitsefitsefits
- Leave encashment 2.12 - -
- Gratuity 82.44 58.25 58.71
TTTTTOOOOOTTTTTALALALALAL 84.5784.5784.5784.5784.57 58.2558.2558.2558.2558.25 58.7158.7158.7158.7158.71
CurrCurrCurrCurrCurrenenenenenttttt
- Leave encashment 0.41 - -
- Gratuity 0.31 - -
TTTTTOOOOOTTTTTALALALALAL 0.710.710.710.710.71 ----- -----

14.14.14.14.14. DeferrDeferrDeferrDeferrDeferred tax lied tax lied tax lied tax lied tax liabilitiabilitiabilitiabilitiabilities (nes (nes (nes (nes (net)et)et)et)et)
PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016
Deferred tax assets - 14.72 -
Deferred tax liabilities 7.56 - 8.40
DeferrDeferrDeferrDeferrDeferred tax lied tax lied tax lied tax lied tax liabilitiabilitiabilitiabilitiabilities (nes (nes (nes (nes (net)et)et)et)et) 7.567.567.567.567.56 14.7214.7214.7214.7214.72 8.408.408.408.408.40

MMMMMovemovemovemovemovemenenenenent in dt in dt in dt in dt in deferreferreferreferreferred tax lied tax lied tax lied tax lied tax liabilitiabilitiabilitiabilitiabilities (nes (nes (nes (nes (net)et)et)et)et)
PPPPPartiartiartiartiarticularscularscularscularsculars WDV oWDV oWDV oWDV oWDV offfff ExpenExpenExpenExpenExpensessessessesses

dddddepreprepreprepreciecieciecieciableableableableable allowableallowableallowableallowableallowable TTTTTotalotalotalotalotal
PPEPPEPPEPPEPPE on paymon paymon paymon paymon paymenenenenenttttt

basisbasisbasisbasisbasis
AAAAAs at 01 April, 2016s at 01 April, 2016s at 01 April, 2016s at 01 April, 2016s at 01 April, 2016 8.40 - 8.40
(Char(Char(Char(Char(Charggggged )/ Cred )/ Cred )/ Cred )/ Cred )/ Creditededitededitededitededited
to statement of profit and loss 7.75 (30.87) (23.12)
AAAAAs at 31 Ms at 31 Ms at 31 Ms at 31 Ms at 31 Marararararch, 2017ch, 2017ch, 2017ch, 2017ch, 2017 16.1516.1516.1516.1516.15 (30.87)(30.87)(30.87)(30.87)(30.87) (14.72)(14.72)(14.72)(14.72)(14.72)
(Char(Char(Char(Char(Charggggged )/ Cred )/ Cred )/ Cred )/ Cred )/ Creditededitededitededitededited
to statement of profit and loss 20.81 1.48 22.29
AAAAAs at 31 Ms at 31 Ms at 31 Ms at 31 Ms at 31 Marararararch, 2018ch, 2018ch, 2018ch, 2018ch, 2018 36.9636.9636.9636.9636.96 (29.39)(29.39)(29.39)(29.39)(29.39) 7.567.567.567.567.56

15.15.15.15.15. OthOthOthOthOther ner ner ner ner non-curron-curron-curron-curron-currenenenenent lit lit lit lit liabilitiabilitiabilitiabilitiabilitieseseseses
PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016
Advance Received against sale of assets 453.36 244.82 105.94
TTTTTOOOOOTTTTTALALALALAL 453.36453.36453.36453.36453.36 244.82244.82244.82244.82244.82 105.94105.94105.94105.94105.94
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16.1.16.1.16.1.16.1.16.1. BorrBorrBorrBorrBorrowinowinowinowinowingsgsgsgsgs
PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016
CurrCurrCurrCurrCurrenenenenenttttt
LoanLoanLoanLoanLoans rs rs rs rs repayable on depayable on depayable on depayable on depayable on demememememanananananddddd
a)a)a)a)a) SecurSecurSecurSecurSecured loaned loaned loaned loaned loansssss

Working capital loans from banks 180.03 182.38 184.03
b)b)b)b)b) UUUUUnnnnnsecursecursecursecursecured loaned loaned loaned loaned loansssss

Loans from related parties - 21.07 27.83
TTTTTOOOOOTTTTTALALALALAL 180.03180.03180.03180.03180.03 203.45203.45203.45203.45203.45 211.86211.86211.86211.86211.86

The company has taken working capital loans from Indian Bank. The loans are repayable on demand which are  secured
on  pari-passu  basis by  hypothecation of the  Company’s raw materials, finished goods and book debts, present and
future and second charge by way of hypothecation on factory land and building and Personal Guarantee of Directors. The
loan carries floating rate of interest and interest rate as on 31.03.2018 is 12%.

16.2.16.2.16.2.16.2.16.2. TTTTTrrrrradadadadade payablese payablese payablese payablese payables
PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016
Dues to micro enterprises and small enterprises
(Refer Note below) - - -
Dues to creditors other than micro enterprises
and small enterprises 226.17 133.18 100.94
TTTTTOOOOOTTTTTALALALALAL 226.17226.17226.17226.17226.17 133.18133.18133.18133.18133.18 100.94100.94100.94100.94100.94

DisclosurDisclosurDisclosurDisclosurDisclosures res res res res requirequirequirequirequired uned uned uned uned unddddder Sectier Sectier Sectier Sectier Section 22 oon 22 oon 22 oon 22 oon 22 of thf thf thf thf the Mie Mie Mie Mie Micrcrcrcrcro, Smo, Smo, Smo, Smo, Small anall anall anall anall and Md Md Md Md Medium Enedium Enedium Enedium Enedium Enterprises Developmterprises Developmterprises Developmterprises Developmterprises Developmenenenenent At At At At Act, 2006ct, 2006ct, 2006ct, 2006ct, 2006

PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016
(i) Principal amount remaining unpaid to any supplier -                       -                    -

as at the end of the accounting year
(ii) Interest due thereon remaining unpaid to any supplier -                       -                    -

as at the end of the accounting year
(iii) The amount of interest paid along with the amounts of -                       -                    -

the payment made to the supplier beyond the appointed
day during the accounting year

(iv) The amount of interest due and payable for the year                         -                       -                    -
(v) The amount of interest accrued and remaining unpaid at -                       -                    -

the end of the accounting year
(vi) The amount of further interest due and payable even in

the succeeding year, until such date when the interest dues
as above are actually paid                         -                       -                    -

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis
of information collected by the Management.

16.3.16.3.16.3.16.3.16.3. OthOthOthOthOther finer finer finer finer finananananancicicicicial lial lial lial lial liabilitiabilitiabilitiabilitiabilities (curres (curres (curres (curres (currenenenenent)t)t)t)t)
PPPPPartiartiartiartiarticularscularscularscularsculars  31 M 31 M 31 M 31 M 31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016
Expenses payable 105.56 98.05 68.14
Sundry deposits* 1.00 - -
Capital Creditors 3.15 37.33 3.74
TTTTTOOOOOTTTTTALALALALAL 115.77115.77115.77115.77115.77 135.38135.38135.38135.38135.38 71.8871.8871.8871.8871.88
*Sundry deposits include security deposits from Distribution agents.

17.17.17.17.17. OthOthOthOthOther currer currer currer currer currenenenenent lit lit lit lit liabilitiabilitiabilitiabilitiabilitieseseseses
PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016
Advances from customers - - 39.95
Statutory liabilities 7.53 14.59 5.60
Rental Advance 2.79 2.79 -
TTTTTOOOOOTTTTTALALALALAL 10.3210.3210.3210.3210.32 17.3817.3817.3817.3817.38 45.5545.5545.5545.5545.55
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NNNNNOOOOOTES TTES TTES TTES TTES TO THE FINANCIAL STO THE FINANCIAL STO THE FINANCIAL STO THE FINANCIAL STO THE FINANCIAL STAAAAATEMENTTEMENTTEMENTTEMENTTEMENTS FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018
All amAll amAll amAll amAll amounounounounounts in lakhts in lakhts in lakhts in lakhts in lakhsssss, unless oth, unless oth, unless oth, unless oth, unless otherwise statederwise statederwise statederwise statederwise stated

18.18.18.18.18. RevenRevenRevenRevenRevenue frue frue frue frue from operom operom operom operom operatiatiatiatiationononononsssss
PPPPPartiartiartiartiarticularscularscularscularsculars YYYYYear enear enear enear enear endddddededededed YYYYYear enear enear enear enear endddddededededed

31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017
Sale of products           1,974.37            2,282.98
Other Operating Revenue

Sale of scrap 13.47                       -
TTTTTOOOOOTTTTTALALALALAL 1,987.841,987.841,987.841,987.841,987.84 2,282.982,282.982,282.982,282.982,282.98

19.19.19.19.19. OthOthOthOthOther iner iner iner iner incomcomcomcomcomeeeee
PPPPPartiartiartiartiarticularscularscularscularsculars YYYYYear enear enear enear enear endddddededededed YYYYYear enear enear enear enear endddddededededed

31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017

Interest income                22.20                16.09
Insurance claim                  0.11                       -
Net gain on sale of property, plant and equipment                23.73                       -
Rental Income                  9.07                  3.11
Display Charges                      -                  3.20
Miscellaneous income                25.51                12.57
TTTTTOOOOOTTTTTALALALALAL 80.6280.6280.6280.6280.62                34.97                34.97                34.97                34.97                34.97

20.20.20.20.20. Cost oCost oCost oCost oCost of rf rf rf rf raw maw maw maw maw materiateriateriateriaterials conals conals conals conals consumsumsumsumsumededededed

PPPPPartiartiartiartiarticularscularscularscularsculars YYYYYear enear enear enear enear endddddededededed YYYYYear enear enear enear enear endddddededededed
31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017

Opening Stock              121.82                96.19
Add: Purchases              906.66               883.89
Less: Closing Stock              176.24               121.83
TTTTTOOOOOTTTTTALALALALAL 852.24852.24852.24852.24852.24              858.25              858.25              858.25              858.25              858.25

21.21.21.21.21. ChanChanChanChanChanggggges in invenes in invenes in invenes in invenes in inventoritoritoritoritories oes oes oes oes of finishf finishf finishf finishf finished ged ged ged ged goods anoods anoods anoods anoods and work in prd work in prd work in prd work in prd work in progrogrogrogrogressessessessess
PPPPPartiartiartiartiarticularscularscularscularsculars YYYYYear enear enear enear enear endddddededededed YYYYYear enear enear enear enear endddddededededed

31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017
OpeninOpeninOpeninOpeninOpening inveng inveng inveng inveng inventoritoritoritoritorieseseseses
Finished goods 120.65 126.67

(A)(A)(A)(A)(A) 120.65120.65120.65120.65120.65 126.67126.67126.67126.67126.67
ClosinClosinClosinClosinClosing inveng inveng inveng inveng inventoritoritoritoritorieseseseses
Finished goods 130.02 120.66

(B)(B)(B)(B)(B) 130.02130.02130.02130.02130.02 120.66120.66120.66120.66120.66
TTTTTOOOOOTTTTTAL (AAL (AAL (AAL (AAL (A-B)-B)-B)-B)-B) (9.37)(9.37)(9.37)(9.37)(9.37) 6.016.016.016.016.01

22.22.22.22.22. Employee benEmployee benEmployee benEmployee benEmployee benefits eefits eefits eefits eefits expenxpenxpenxpenxpensesesesese
PPPPPartiartiartiartiarticularscularscularscularsculars YYYYYear enear enear enear enear endddddededededed YYYYYear enear enear enear enear endddddededededed

31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017
Salaries, wages              345.63               351.28
Contribution to provident and other funds                27.52                23.46
Gratuity                20.01                       -
Leave encashment                  2.53                       -
Staff welfare expenses                38.01                13.10
Director’s Remuneration                12.00                12.00
TTTTTOOOOOTTTTTALALALALAL 445.70445.70445.70445.70445.70              399.84              399.84              399.84              399.84              399.84
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23.23.23.23.23. FinFinFinFinFinananananance costce costce costce costce cost
PPPPPartiartiartiartiarticularscularscularscularsculars YYYYYear enear enear enear enear endddddededededed YYYYYear enear enear enear enear endddddededededed

31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017
Interest on short term borrowings                20.41                23.99
Interest on long term borrowings                29.16                15.83
Other borrowing cost                  1.54                       -
TTTTTOOOOOTTTTTALALALALAL 51.1151.1151.1151.1151.11                39.82                39.82                39.82                39.82                39.82

24.24.24.24.24. DeprDeprDeprDeprDepreciecieciecieciatiatiatiatiation anon anon anon anon and amd amd amd amd amortizatiortizatiortizatiortizatiortization eon eon eon eon expenxpenxpenxpenxpensesesesese
PPPPPartiartiartiartiarticularscularscularscularsculars YYYYYear enear enear enear enear endddddededededed YYYYYear enear enear enear enear endddddededededed

31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017
Depreciation of property, plant and equipment                61.07                56.78
Amortisation of intangible assets                  0.07                       -
Amortisation of Goodwill                  6.43                       -
TTTTTOOOOOTTTTTALALALALAL 67.5767.5767.5767.5767.57                56.78                56.78                56.78                56.78                56.78

25.25.25.25.25. OthOthOthOthOther eer eer eer eer expenxpenxpenxpenxpensessessessesses
PPPPPartiartiartiartiarticularscularscularscularsculars YYYYYear enear enear enear enear endddddededededed YYYYYear enear enear enear enear endddddededededed

31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017
Power and fuel              144.08                77.65
Repairs anRepairs anRepairs anRepairs anRepairs and md md md md mainainainainaintententententenananananancecececece
Buildings                  6.74                18.93
Plant and machinery                19.63                87.06
Vehicles                35.90                32.08
Others 14.24                  7.76
Insurance                  1.76                  6.99
Vehicle Hire Charges                20.15                  1.91
Security and House keeping                32.26                22.97
Research & Development Expenses                  0.91                  0.27
Rent, Rates & taxes                52.94                84.53
Licence, Fees                  5.83                  4.62
Telephone, Postage                12.75                  2.16
Printing and Stationery Expenses                  5.75                  6.34
Professional Charges                10.89                22.11
Wages - contract labour                44.70                       -
Travelling and conveyance                31.85                50.39
Commission                  0.82                       -
Freight0.37                       -
Advertisement and sales promotion expenses                30.09                28.52
Payments to auditors (refer note 25.a)                  2.69                  1.90
Interest on TDS                  7.98                  0.05
Loss on sale of property, plant and eqiupment (net)                      -                  1.58
Bank Charges                  1.34                  2.17
Miscellaneous expenses                16.98                  6.60
TTTTTOOOOOTTTTTALALALALAL 500.65500.65500.65500.65500.65              466.59              466.59              466.59              466.59              466.59

25.25.25.25.25. aaaaa
TTTTTo statutory auo statutory auo statutory auo statutory auo statutory auditorsditorsditorsditorsditors
-Statutory audit fee                  1.00                  1.00
-Tax audit fee                  0.30                  0.30
-For other services (including fees for quarterly audits)                  0.95                  0.35
-Reimbursement of expenses                  0.44                  0.25
TTTTTOOOOOTTTTTALALALALAL 2.692.692.692.692.69                  1.90                  1.90                  1.90                  1.90                  1.90
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NNNNNOOOOOTES TTES TTES TTES TTES TO THE FINANCIAL STO THE FINANCIAL STO THE FINANCIAL STO THE FINANCIAL STO THE FINANCIAL STAAAAATEMENTTEMENTTEMENTTEMENTTEMENTS FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018
NNNNNote - 26ote - 26ote - 26ote - 26ote - 26
All amAll amAll amAll amAll amounounounounounts in  lakhts in  lakhts in  lakhts in  lakhts in  lakhsssss, unless oth, unless oth, unless oth, unless oth, unless otherwise statederwise statederwise statederwise statederwise stated
(i)(i)(i)(i)(i) Leave obliLeave obliLeave obliLeave obliLeave obligatigatigatigatigationononononsssss

The leave obligation covers the Company’s liability for earned leave which is unfunded.
(ii)(ii)(ii)(ii)(ii) DefinDefinDefinDefinDefined coned coned coned coned contributitributitributitributitribution planon planon planon planon plansssss

The Company has defined contribution plans namely Provident fund.  Contributions are made to provident fund at the
rate of 12% of basic salary as per regulations. The contributions are made to registered provident fund administered by
the Government. The obligation of the Company is limited to the amount contributed and it has no further contractual
nor any constructive obligation. The expense recognised during the year towards defined contributions plan is as
follows:
PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017
Company’s Contribution to Provident Fund 21.17 17.56

(ii)(ii)(ii)(ii)(ii) PPPPPost- employmost- employmost- employmost- employmost- employmenenenenent oblit oblit oblit oblit obligatigatigatigatigationononononsssss
Gratuity
The Company provides for gratuity for employees as per the Payment of Gratuity Act, 1972. The amount of gratuity
payable on retirement/termination is the employees last drawn basic salary per month computed proportionately for 15
days salary multiplied for the number of years of service. The Company operates post retirement gratuity plan with LIC of
India. The present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method,
which recognises each period of service giving rise to additional unit of employee benefit entitlement and measures
each unit separately to build up the final obligation.  The obligation of leave encashment is recognised in the same
manner as gratuity.

ThThThThThe fe fe fe fe followinollowinollowinollowinollowing table sets out thg table sets out thg table sets out thg table sets out thg table sets out the ame ame ame ame amounounounounounts rts rts rts rts recognised in thecognised in thecognised in thecognised in thecognised in the fine fine fine fine finananananancicicicicial statemal statemal statemal statemal statemenenenenents in rts in rts in rts in rts in respect oespect oespect oespect oespect of grf grf grf grf gratuity planatuity planatuity planatuity planatuity plan

PPPPPartiartiartiartiarticularscularscularscularsculars MMMMMarararararch 31, 2018ch 31, 2018ch 31, 2018ch 31, 2018ch 31, 2018 MMMMMarararararch 31, 2017ch 31, 2017ch 31, 2017ch 31, 2017ch 31, 2017

ChanChanChanChanChanggggge in de in de in de in de in definefinefinefinefined bened bened bened bened benefit obliefit obliefit obliefit obliefit obligatigatigatigatigationonononons :s :s :s :s :
Obligation at the beginning of the year 58.25 58.71
Current service costs 7.15 -
Past service cost 7.56 -
Interest costs 5.30 -
Remeasurement (gains)/losses 4.67 (0.45)
Benefits paid 0.19 -
ObliObliObliObliObligatigatigatigatigation at thon at thon at thon at thon at the ene ene ene ene end od od od od of thf thf thf thf the yeare yeare yeare yeare year 82.7582.7582.7582.7582.75 58.2558.2558.2558.2558.25
ChanChanChanChanChanggggge in plan assets :e in plan assets :e in plan assets :e in plan assets :e in plan assets :
Fair value of plan assets at the beginning of the year 3.33 3.33
Interest income - -
Remeasurement (gains)/losses - -
Employer’s contributions - -
Benefits paid - -
Fair value oFair value oFair value oFair value oFair value of plan assets at thf plan assets at thf plan assets at thf plan assets at thf plan assets at the ene ene ene ene end od od od od of thf thf thf thf the yeare yeare yeare yeare year 3.333.333.333.333.33 3.333.333.333.333.33
ExpenExpenExpenExpenExpenses rses rses rses rses recognised in thecognised in thecognised in thecognised in thecognised in the stateme stateme stateme stateme statemenenenenent ot ot ot ot of prf prf prf prf prooooofit anfit anfit anfit anfit and loss cond loss cond loss cond loss cond loss consists osists osists osists osists of :f :f :f :f :
Employee benEmployee benEmployee benEmployee benEmployee benefits eefits eefits eefits eefits expenxpenxpenxpenxpense :se :se :se :se :
Current service costs 7.15 -
Past service cost 7.56 -
Net interest expenses 5.30 -

20.0120.0120.0120.0120.01 -----
OthOthOthOthOther comprer comprer comprer comprer comprehehehehehenenenenensive (insive (insive (insive (insive (incomcomcomcomcome)/loss :e)/loss :e)/loss :e)/loss :e)/loss : -
(Gain)/Loss on Plan assets - -
AAAAActuctuctuctuctuariariariariarial (gain)/loss arisinal (gain)/loss arisinal (gain)/loss arisinal (gain)/loss arisinal (gain)/loss arising frg frg frg frg from chanom chanom chanom chanom changgggges in fines in fines in fines in fines in finananananancicicicicial assumptial assumptial assumptial assumptial assumptionononononsssss - -
AAAAActuctuctuctuctuariariariariarial (gain)/loss arisinal (gain)/loss arisinal (gain)/loss arisinal (gain)/loss arisinal (gain)/loss arising frg frg frg frg from chanom chanom chanom chanom changgggges in ees in ees in ees in ees in experixperixperixperixperienenenenence adjustmce adjustmce adjustmce adjustmce adjustmenenenenentststststs 4.67 -

4.67 -
ExpenExpenExpenExpenExpenses rses rses rses rses recognised in thecognised in thecognised in thecognised in thecognised in the stateme stateme stateme stateme statemenenenenent ot ot ot ot of prf prf prf prf prooooofit anfit anfit anfit anfit and lossd lossd lossd lossd loss 24.6824.6824.6824.6824.68 -----
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AmAmAmAmAmounounounounounts rts rts rts rts recognised in thecognised in thecognised in thecognised in thecognised in the balane balane balane balane balance shce shce shce shce sheet coneet coneet coneet coneet consists osists osists osists osists offfff MMMMMarararararch 31, 2018ch 31, 2018ch 31, 2018ch 31, 2018ch 31, 2018 MMMMMarararararch 31, 2017ch 31, 2017ch 31, 2017ch 31, 2017ch 31, 2017 April 1, 2016April 1, 2016April 1, 2016April 1, 2016April 1, 2016

Fair value of plan assets at the end of the year 3.33 3.33 -

Present value of obligation at the end of the year 82.75 58.25 58.71

Recognised as

Retirement benefit liability - Non-current 82.44 58.25 58.71

Retirement benefit liability - current 0.31 - -

Fair value oFair value oFair value oFair value oFair value of plan assets - 100% with LIf plan assets - 100% with LIf plan assets - 100% with LIf plan assets - 100% with LIf plan assets - 100% with LIC oC oC oC oC of Inf Inf Inf Inf Indididididiaaaaa

iv)iv)iv)iv)iv) SiSiSiSiSignifignifignifignifignificancancancancant estimt estimt estimt estimt estimates anates anates anates anates and send send send send sensitivity Ansitivity Ansitivity Ansitivity Ansitivity Analysisalysisalysisalysisalysis

The sensitivity of the defined benefit obligation to changes in key assumptions is:

PPPPPartiartiartiartiarticularscularscularscularsculars     K    K    K    K    Keyeyeyeyey                  Defin                 Defin                 Defin                 Defin                 Defined bened bened bened bened benefit obliefit obliefit obliefit obliefit obligatigatigatigatigationonononon
assumptiassumptiassumptiassumptiassumptionononononsssss

                         In                         In                         In                         In                         Incrcrcrcrcrease inease inease inease inease in                        Decr                       Decr                       Decr                       Decr                       Decrease inease inease inease inease in
                        assumpti                        assumpti                        assumpti                        assumpti                        assumption byon byon byon byon by                       assumpti                      assumpti                      assumpti                      assumpti                      assumption byon byon byon byon by

31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 RateRateRateRateRate 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 RateRateRateRateRate 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018

Discount rate 8.00% 1%                      (5.49) 1%                     13.82

Salary growth rate 6 to 10% 1%                      13.00 1%                     (5.23)

Attrition rate 5.00% 1%                        2.05 1%                        4.79

The above sensitivity analysis is based on a change in each assumption while holding all other assumptions constant. In
practice, this is unlikely to occur and changes in some of the assumptions may be correlated. When calculating the
sensitivity of the defined benefit obligation to significant actuarial assumptions, the same method (present value of the
defined benefit obligation calculated with the projected unit credit method at the end of the reporting period) has been
applied as when calculating the defined benefit liability recognised in the balance sheet.

v)v)v)v)v) Risk eRisk eRisk eRisk eRisk exposurxposurxposurxposurxposureeeee

Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are
detailed below:

InInInInInterterterterterest rest rest rest rest rate risk:ate risk:ate risk:ate risk:ate risk:

The defined benefit obligation calculated uses a discount rate based on government bonds. If bond yields fall, the
defined benefit obligation will tend to increase.

Salary inflatiSalary inflatiSalary inflatiSalary inflatiSalary inflation risk:on risk:on risk:on risk:on risk:

Higher than expected increases in salary will increase the defined benefit obligation.

DemDemDemDemDemogrogrogrogrographiaphiaphiaphiaphic risk:c risk:c risk:c risk:c risk:

This is the risk of variability of results due to unsystematic nature of decrements that include mortality, withdrawal,
disability and retirement. The effect of these decrements on the defined benefit obligation is not straight forward and
depends upon the combination of salary increase, discount rate and vesting criteria. It is important not to overstate
withdrawals because in the financial analysis the retirement benefit of a short career employee typically costs less per
year as compared to a long service employee.
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NNNNNOOOOOTES TTES TTES TTES TTES TO THE FINANCIAL STO THE FINANCIAL STO THE FINANCIAL STO THE FINANCIAL STO THE FINANCIAL STAAAAATEMENTTEMENTTEMENTTEMENTTEMENTS FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018
All amAll amAll amAll amAll amounounounounounts in  lakhts in  lakhts in  lakhts in  lakhts in  lakhsssss, unless oth, unless oth, unless oth, unless oth, unless otherwise statederwise statederwise statederwise statederwise stated

27.27.27.27.27. FinFinFinFinFinananananancicicicicial inal inal inal inal instrumstrumstrumstrumstrumenenenenents ants ants ants ants and risk md risk md risk md risk md risk manananananagagagagagemememememenenenenenttttt
Fair valuesFair valuesFair valuesFair valuesFair values
The carrying amounts of trade payables, other financial liabilities (current), borrowings (current), trade receivables, cash
and cash equivalents, other bank balances and loans are considered to be the same as fair value due to their short term
nature.
The fair value of financial assets and liabilities is included at the amount at which the instrument could be exchanged in
a current transaction between willing parties, other than in a forced or liquidation sale.
Set out below, is a comparision by class of the carrying amounts and fair value of the Company’s financial instruments,
other than those with carrying amounts that are reasonable approximation of fair values:

(i)(i)(i)(i)(i) CategCategCategCategCategorioriorioriories oes oes oes oes of finf finf finf finf finananananancicicicicial inal inal inal inal instrumstrumstrumstrumstrumenenenenentststststs

                31 M                31 M                31 M                31 M                31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018          31 M          31 M          31 M          31 M          31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017         01 April 2016        01 April 2016        01 April 2016        01 April 2016        01 April 2016

PPPPPartiartiartiartiarticularscularscularscularsculars LevelLevelLevelLevelLevel CarryinCarryinCarryinCarryinCarryinggggg FairFairFairFairFair CarryinCarryinCarryinCarryinCarryinggggg FairFairFairFairFair CarryinCarryinCarryinCarryinCarryinggggg FairFairFairFairFair
amamamamamounounounounounttttt value*value*value*value*value* amamamamamounounounounounttttt value*value*value*value*value* amamamamamounounounounounttttt value*value*value*value*value*

FinFinFinFinFinananananancicicicicial assets mal assets mal assets mal assets mal assets measureasureasureasureasurededededed
at amat amat amat amat amortised costortised costortised costortised costortised cost
NNNNNon-curron-curron-curron-curron-currenenenenenttttt
Investments 1 0.50 0.50 0.50 0.50 0.50 0.50
Other financial assets 3 20.47 20.47 16.92 16.92 16.31 16.31
CurrCurrCurrCurrCurrenenenenenttttt
Trade receivables 3 67.51 67.51 33.86 33.86 18.80 18.80
Cash and Cash Equivalents 3 27.95 27.95 18.57 18.57 20.63 20.63
Other bank balances 3 0.66 0.66 0.67 0.67 0.67 0.67
Loans 3 10.94 10.94 12.91 12.91 11.15 11.15
Other financial assets 3 20.61 20.61 11.98 11.98 6.29 6.29
TTTTTotalotalotalotalotal 148.14148.14148.14148.14148.14 148.14148.14148.14148.14148.14 94.9294.9294.9294.9294.92 94.9294.9294.9294.9294.92 73.8473.8473.8473.8473.84 73.8473.8473.8473.8473.84
FinFinFinFinFinananananancicicicicial lial lial lial lial liabilitiabilitiabilitiabilitiabilitieseseseses
MMMMMeasureasureasureasureasured at amed at amed at amed at amed at amortised costortised costortised costortised costortised cost
NNNNNon-curron-curron-curron-curron-currenenenenenttttt
Borrowings 3 112.65 112.65 154.16 154.16 142.52 142.52
Other financial liabilities 3 0.62 0.62 0.62 0.62 0.62 0.62
CurrCurrCurrCurrCurrenenenenenttttt
Borrowings 3 180.03 180.03 203.45 203.45 211.86 211.86
Trade Payables 3 226.17 226.17 133.18 133.18 100.94 100.94
Other Financial Liabilities 3 115.77 115.77 135.38 135.38 71.88 71.88
TTTTTotalotalotalotalotal 635.23635.23635.23635.23635.23 635.23635.23635.23635.23635.23 626.79626.79626.79626.79626.79 626.79626.79626.79626.79626.79 527.83527.83527.83527.83527.83 527.83527.83527.83527.83527.83

*Fair value of instruments is classified in various fair value hierarchies based on the following three levels:
Level 1:  Level 1 hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques,
which maximise the use of observable market data and rely as little as possible on entity specific estimates. If significant inputs
required to fair value an instruments are observable, the instrument is included in Level 2.

Level 3: If one or more of the significant inputs are not based on observable market data, the instruments is included in level
3.

Management uses its best judgement in estimating the fair value of its financial instruments. However, there are inherent
limitations in any estimation technique. Therefore, for substantially all financial instruments, the fair value estimates presented
above are not necessarily indicative of the amounts that the Company could have realized or paid in sale transactions as of
respective dates. As such, the fair value of financial instruments subsequent to the reporting dates may be different from the
amounts reported at each reporting date. In respect of investments as at the transaction date, the Company has assessed the
fair value to be the Realisable Value.
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28.28.28.28.28. FinFinFinFinFinananananancicicicicial risk mal risk mal risk mal risk mal risk manananananagagagagagemememememenenenenenttttt
The Company is exposed to market risk (fluctuation in foreign currency exchange rates, price and interest rate), liquidity
risk and credit risk, which may adversely impact the fair value of its financial instruments. The Company assesses the
unpredictability of the financial environment and seeks to mitigate potential adverse effects on the financial performance
of the Company.
(A)(A)(A)(A)(A) MMMMMarkarkarkarkarket risket risket risket risket risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises of currency risk, interest rate risk and price risk. Financial
instruments affected by market risk include loans and borrowings, trade receivables and trade payables.
(i)(i)(i)(i)(i) ForForForForForeieieieieign currgn currgn currgn currgn currenenenenency ecy ecy ecy ecy exxxxxchanchanchanchanchanggggge re re re re rate riskate riskate riskate riskate risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate
because of changes in foreign exchange rates. The Company’s exposure to the risk of changes in foreign
exchange rates relates primarily to the company’s operating activities(when revenue or expense is
denominated in a foreign currency). The exposure of entity to foreign currency risk is Nil as on Balance
Sheet date.

(ii)(ii)(ii)(ii)(ii) InInInInInterterterterterest rest rest rest rest rate riskate riskate riskate riskate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of change in market interest rates. The Company’s exposure to the risk of changes in market
interest rates relates primarily to the Company’s debt obligations with floating interest rates. As the
Company has certain debt obligations with floating interest rates, exposure to the risk of changes in
market interest rates are dependent of changes in market interest rates. Management monitors the movement
in interest rate and, wherever possible, reacts to material movements in such rates by restructuring its
financing arrangement.As the Company has no significant interest bearing assets, the income and operating
cash flows are substantially independent of changes in market interest rates.
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that
portion of loans and borrowings affected. With all other variables held constant, the Company’s profit
before tax is affected through the impact on floating rate borrowings, as follows:
                                                           In                                                           In                                                           In                                                           In                                                           Incrcrcrcrcrease/(dease/(dease/(dease/(dease/(decrecrecrecrecrease)ease)ease)ease)ease)                  In                  In                  In                  In                  Incrcrcrcrcrease/(dease/(dease/(dease/(dease/(decrecrecrecrecrease) inease) inease) inease) inease) in

PPPPPartiartiartiartiarticularscularscularscularsculars                                                            in pr                                                           in pr                                                           in pr                                                           in pr                                                           in prooooofit beffit beffit beffit beffit befororororore taxe taxe taxe taxe tax               oth               oth               oth               oth               other componer componer componer componer componenenenenents ots ots ots ots of equityf equityf equityf equityf equity

31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017
Change in interest rate
increase by 1% (1.70) (2.00) (1.70) (2.00)
decrease by 1%                    1.70 2.00 1.70 2.00

The assumed increase/(decrease) in interest rate for sensitivity analysis is based on the currently observable market
environment.

(B)(B)(B)(B)(B) CrCrCrCrCredit Riskedit Riskedit Riskedit Riskedit Risk
Credit risk is the risk arising from credit exposure to customers, cash and cash equivalents held with banks and
current and non-current held-to maturity financial assets.
With respect to credit exposure from customers, the Company has a procedure in place aiming to minimise
collection losses. Credit Control team assesses the credit quality of the customers, their financial position, past
experience in payments and other relevant factors. Cash and other collaterals are obtained from customers when
considered necessary under the circumstances.
The carrying amount of trade receivables, loans, advances, deposits, cash and bank balances and bank deposits
represents company’s maximum exposure to the credit risk. No other financial asset carry a significant exposure
with respect to the credit risk. Bank deposits and cash balances are placed with reputable banks and deposits are
with reputable government, public bodies and others.
The credit quality of financial assets is satisfactory, taking into account the allowance for credit losses.
The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer.
However, management also considers the factors that may influence the credit risk of its customer base, including
default risk associate with the industry and country in which customers operate. Credit quality of a customer is
assessed based on an extensive credit rating scorecard and individual credit limits are defined in accordance with
this assessment.
i. Credit risk on cash and cash equivalents and other bank balances is limited as the Company generally

invest in deposits with banks with high credit ratings assigned by external agencies.
ii. Credit risk on trade receivables  and other financial assets is evaluated as follows:
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(i)(i)(i)(i)(i) Expected crExpected crExpected crExpected crExpected credit loss fedit loss fedit loss fedit loss fedit loss for tror tror tror tror tradadadadade re re re re receivable uneceivable uneceivable uneceivable uneceivable unddddder simplifier simplifier simplifier simplifier simplified appred appred appred appred approach:oach:oach:oach:oach:

PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 01 April 201601 April 201601 April 201601 April 201601 April 2016

Gross carrying amount 67.51 33.86 18.80
Expected credit losses (Loss allowance provision) - - -
CarryinCarryinCarryinCarryinCarrying amg amg amg amg amounounounounount ot ot ot ot of trf trf trf trf tradadadadade re re re re receivableseceivableseceivableseceivableseceivables 67.5167.5167.5167.5167.51 33.8633.8633.8633.8633.86 18.8018.8018.8018.8018.80

Expected crExpected crExpected crExpected crExpected credit loss fedit loss fedit loss fedit loss fedit loss for finor finor finor finor finananananancicicicicial assets whal assets whal assets whal assets whal assets whererererere ge ge ge ge genenenenenerererereral mal mal mal mal modododododel is appliel is appliel is appliel is appliel is appliededededed
The financial assets which are exposed to credit are loans, employee advances and advance against share application
money.

PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016
EstimEstimEstimEstimEstimatedatedatedatedated EstimEstimEstimEstimEstimatedatedatedatedated EstimEstimEstimEstimEstimatedatedatedatedated

AAAAAsset grsset grsset grsset grsset groupoupoupoupoup grgrgrgrgross carryinoss carryinoss carryinoss carryinoss carryinggggg grgrgrgrgross carryinoss carryinoss carryinoss carryinoss carryinggggg grgrgrgrgross carryinoss carryinoss carryinoss carryinoss carryinggggg
amamamamamounounounounount att att att att at amamamamamounounounounount att att att att at amamamamamounounounounount att att att att at

dddddefefefefefaultaultaultaultault dddddefefefefefaultaultaultaultault dddddefefefefefaultaultaultaultault
GrGrGrGrGross carryinoss carryinoss carryinoss carryinoss carrying amg amg amg amg amounounounounounttttt
Loans 10.94 12.91 11.15
Employee advances 14.74 8.62 5.63

25.6925.6925.6925.6925.69 21.5321.5321.5321.5321.53 16.7716.7716.7716.7716.77
Expected credit losses - - -
NNNNNet carryinet carryinet carryinet carryinet carrying amg amg amg amg amounounounounounttttt
Loans 10.94 12.91 11.15
Employee advances 14.74 8.62 5.63
TTTTTotalotalotalotalotal 25.6925.6925.6925.6925.69 21.5321.5321.5321.5321.53 16.7716.7716.7716.7716.77

(ii)(ii)(ii)(ii)(ii) ReconReconReconReconReconciliciliciliciliciliatiatiatiatiation oon oon oon oon of loss allowanf loss allowanf loss allowanf loss allowanf loss allowance prce prce prce prce provisiovisiovisiovisiovisiononononon

PPPPPartiartiartiartiarticularscularscularscularsculars TTTTTrrrrradadadadadeeeee
rrrrreceivableseceivableseceivableseceivableseceivables

Loss allowanLoss allowanLoss allowanLoss allowanLoss allowance as at 1 April 2016ce as at 1 April 2016ce as at 1 April 2016ce as at 1 April 2016ce as at 1 April 2016                         -                        -                        -                        -                        -
Changes in loss allowance during the period of 2016-17                         -
Loss allowanLoss allowanLoss allowanLoss allowanLoss allowance as at 31 Mce as at 31 Mce as at 31 Mce as at 31 Mce as at 31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017                         -                        -                        -                        -                        -
Changes in loss allowance during the period of 2017-18                         -
Loss allowanLoss allowanLoss allowanLoss allowanLoss allowance as at 31 Mce as at 31 Mce as at 31 Mce as at 31 Mce as at 31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018                         -                        -                        -                        -                        -

(iii)(iii)(iii)(iii)(iii) SiSiSiSiSignifignifignifignifignificancancancancant estimt estimt estimt estimt estimates anates anates anates anates and jud jud jud jud judddddgggggemememememenenenenentststststs
ImpairmImpairmImpairmImpairmImpairmenenenenent ot ot ot ot of finf finf finf finf finananananancicicicicial assets:al assets:al assets:al assets:al assets:
The impairment provisions for financial assets disclosed above are based on assumptions about risk of default and
expected loss rates. The company uses judgement in making these assumptions and selecting the inputs to the impairment
calculation, based on the company’s past history, existing market conditions as well as forward looking estimates at the
end of each reporting period.

(C)(C)(C)(C)(C) LiquiLiquiLiquiLiquiLiquidity riskdity riskdity riskdity riskdity risk
Prudent liquidity risk management implies maintaining sufficient cash and the availability of funding to meet obligations
when due and to close out market positions. Company’s treasury maintains flexibility in funding by maintaining availability
under deposits in banks.
Management monitors cash and cash equivalents on the basis of expected cash flows.
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(i)(i)(i)(i)(i) FinFinFinFinFinananananancincincincincing arrg arrg arrg arrg arrananananangggggemememememenenenenents: ts: ts: ts: ts: The company had access to the following undrawn borrowing facilities at the end of the
reporting period
PPPPPartiartiartiartiarticularscularscularscularsculars                                                                                                       A                                                                                                       A                                                                                                       A                                                                                                       A                                                                                                       As ats ats ats ats at

31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 01 April 201601 April 201601 April 201601 April 201601 April 2016
Expiring within one year (bank overdraft and other facilities)                         -                        -                        -

(ii)(ii)(ii)(ii)(ii) MMMMMaturitiaturitiaturitiaturitiaturities oes oes oes oes of Finf Finf Finf Finf Finananananancicicicicial lial lial lial lial liabilitiabilitiabilitiabilitiabilitieseseseses
ConConConConContrtrtrtrtractuactuactuactuactual mal mal mal mal maturitiaturitiaturitiaturitiaturities oes oes oes oes of finf finf finf finf finananananancicicicicial lial lial lial lial liabilitiabilitiabilitiabilitiabilities as at :es as at :es as at :es as at :es as at :

                                                        31 M                                                        31 M                                                        31 M                                                        31 M                                                        31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018                   31 M                  31 M                  31 M                  31 M                  31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017                  01 April 2016                 01 April 2016                 01 April 2016                 01 April 2016                 01 April 2016
PPPPPartiartiartiartiarticularscularscularscularsculars Less thanLess thanLess thanLess thanLess than MMMMMororororore thane thane thane thane than Less thanLess thanLess thanLess thanLess than MMMMMororororore thane thane thane thane than Less thanLess thanLess thanLess thanLess than MMMMMororororore thane thane thane thane than

12 m12 m12 m12 m12 monononononthththththsssss 12 m12 m12 m12 m12 monononononthththththsssss 12 m12 m12 m12 m12 monononononthththththsssss 12 m12 m12 m12 m12 monononononthththththsssss 12 m12 m12 m12 m12 monononononthththththsssss 12 m12 m12 m12 m12 monononononthththththsssss
Borrowings               180.03              112.65              203.45               154.16            211.86              142.52
Trade Payables               226.17 - 133.18 - 100.94 -
Other Financial Liabilities               115.77 0.62 135.38 0.62 71.88 0.62
TTTTTotalotalotalotalotal 521.97521.97521.97521.97521.97 113.26113.26113.26113.26113.26 472.01472.01472.01472.01472.01 154.78154.78154.78154.78154.78 384.69384.69384.69384.69384.69 143.14143.14143.14143.14143.14

(iii) Management expects finance cost to be incurred for the year ending 31 March 2019 is Rs. 56.21 Lakhs.

29.29.29.29.29. Capital mCapital mCapital mCapital mCapital manananananagagagagagemememememenenenenenttttt
A.A.A.A.A. Capital mCapital mCapital mCapital mCapital manananananagagagagagemememememenenenenent ant ant ant ant and Gearind Gearind Gearind Gearind Gearing Ratig Ratig Ratig Ratig Ratiooooo

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and
all other equity reserves attributable to the equity holders. The primary objective of the company’s capital
management is to maximise the shareholder value.
The Company manages its capital structure and makes adjustments in light of changes in economic conditions and
the requirements of the financial covenants. The Company monitors capital using a gearing ratio, which is debt
divided by total capital. The Company includes within debt, interest bearing loans and borrowings.

PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 01 April 201601 April 201601 April 201601 April 201601 April 2016
BorrBorrBorrBorrBorrowinowinowinowinowingsgsgsgsgs
Current 180.03 203.45 211.86
Non current 112.65 154.16 142.52
DebtDebtDebtDebtDebt 292.67292.67292.67292.67292.67 357.61357.61357.61357.61357.61 354.38354.38354.38354.38354.38
EquityEquityEquityEquityEquity
Equity share capital 557.78 557.78 557.78
Other equity 286.17 306.85 379.19
TTTTTotal capitalotal capitalotal capitalotal capitalotal capital 843.95843.95843.95843.95843.95 864.63864.63864.63864.63864.63 936.97936.97936.97936.97936.97
GearinGearinGearinGearinGearing rg rg rg rg ratiatiatiatiatio in % (Debt/ capital)o in % (Debt/ capital)o in % (Debt/ capital)o in % (Debt/ capital)o in % (Debt/ capital) 35%35%35%35%35% 41%41%41%41%41% 38%38%38%38%38%

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that
it meets financial covenants attached to the interest-bearing loans and borrowings that define capital structure
requirements. Breaches in meeting the financial covenants would permit the bank to immediately call loans and borrowings.
No changes were made in the objectives, policies or processes for managing capital during the year ended 31 March 2018
and 31 March 2017.
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NNNNNOOOOOTES TTES TTES TTES TTES TO THE FINANCIAL STO THE FINANCIAL STO THE FINANCIAL STO THE FINANCIAL STO THE FINANCIAL STAAAAATEMENTTEMENTTEMENTTEMENTTEMENTS FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018

All amAll amAll amAll amAll amounounounounounts in  lakhts in  lakhts in  lakhts in  lakhts in  lakhsssss, unless oth, unless oth, unless oth, unless oth, unless otherwise statederwise statederwise statederwise statederwise stated

30.30.30.30.30. ConConConConContintintintintingggggenenenenent lit lit lit lit liabilitiabilitiabilitiabilitiabilities & Commitmes & Commitmes & Commitmes & Commitmes & Commitmenenenenents - Nil (Pts - Nil (Pts - Nil (Pts - Nil (Pts - Nil (P.Y - Nil).Y - Nil).Y - Nil).Y - Nil).Y - Nil)

31.31.31.31.31. Related party trRelated party trRelated party trRelated party trRelated party trananananansactisactisactisactisactionononononsssss

NNNNNamamamamames oes oes oes oes of rf rf rf rf related partielated partielated partielated partielated parties anes anes anes anes and nd nd nd nd naturaturaturaturature oe oe oe oe of rf rf rf rf relatielatielatielatielationononononships:ships:ships:ships:ships:

NNNNNamamamamames oes oes oes oes of thf thf thf thf the re re re re related partielated partielated partielated partielated partieseseseses NNNNNaturaturaturaturature oe oe oe oe of rf rf rf rf relatielatielatielatielationononononshipshipshipshipship

i)i)i)i)i) KKKKKey Mey Mey Mey Mey Manananananagagagagagerierierierierial Pal Pal Pal Pal Personnersonnersonnersonnersonnel (KMP):el (KMP):el (KMP):el (KMP):el (KMP):
Ravichandran Rajagopal Whole Time Director
Kalidindi Venkata Ramasita Anuradha Director
Kalidindi Venkata Vishnu Raju Chairman
Penmetsa Venkata Ramalakshmi Narasimha Raju Director
Hari Babu Kolluri Director
Parankusam Srinivas Ranganath Director
Ramkumar Srinivasan Director
Kalidindi Aditya Vissam Director
Rajasekhar Bantupalli Chief Financial Officer
Pooja Raja Kakarlapudi Company Secretary

ii)ii)ii)ii)ii) EnEnEnEnEnterprises in whiterprises in whiterprises in whiterprises in whiterprises in which kch kch kch kch key mey mey mey mey manananananagagagagagemememememenenenenent personnt personnt personnt personnt personnel anel anel anel anel and/ord/ord/ord/ord/or
thththththeir reir reir reir reir relatives have conelatives have conelatives have conelatives have conelatives have contrtrtrtrtrol:ol:ol:ol:ol:
Sri Vishnu Educational Society

Details oDetails oDetails oDetails oDetails of trf trf trf trf trananananansactisactisactisactisactiononononons ds ds ds ds durinurinurinurinuring thg thg thg thg the year whe year whe year whe year whe year whererererere re re re re related party related party related party related party related party relatielatielatielatielationononononship eship eship eship eship existed:xisted:xisted:xisted:xisted:

NNNNNamamamamames oes oes oes oes of thf thf thf thf the re re re re related partielated partielated partielated partielated partieseseseses NNNNNaturaturaturaturature oe oe oe oe of Tf Tf Tf Tf Trrrrrananananansactisactisactisactisactionononononsssss YYYYYear enear enear enear enear endddddededededed YYYYYear enear enear enear enear endddddededededed
31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018  31 M 31 M 31 M 31 M 31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017

Kalidindi Aditya Vissam Remuneration 7.00 12.00
Kalidindi Narasimha Raju Remuneration 12.00 12.00
Sri Vishnu Educational Society Unsecured Loan Repaid 21.07 6.75
Kalidindi Venkata Vishnu Raju Unsecured Loan Taken - 14.00
Details of outstanding balances as at the year end where related party relationship existed:

NNNNNamamamamames oes oes oes oes of thf thf thf thf the re re re re related partielated partielated partielated partielated partieseseseses NNNNNaturaturaturaturature oe oe oe oe of Balanf Balanf Balanf Balanf Balancecececece 31 M31 M31 M31 M31 Marararararchchchchch  31 M 31 M 31 M 31 M 31 Marararararchchchchch 1 April1 April1 April1 April1 April
20182018201820182018 20172017201720172017  2016 2016 2016 2016 2016

Sri Vishnu Educational Society Unsecured Loan Taken - 21.07 27.82

Kalidindi Venkata Vishnu Raju Unsecured Loan Taken 24.00 24.00 10.00

Rajasekhar Bantupalli Unsecured Loan Taken 2.00 2.00 2.00

32.32.32.32.32. EarninEarninEarninEarninEarnings per shargs per shargs per shargs per shargs per share (EPS)e (EPS)e (EPS)e (EPS)e (EPS)

PPPPPartiartiartiartiarticularscularscularscularsculars 31 M31 M31 M31 M31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017
Profit / (Loss)after tax (20.68) (72.33)
Weighted average number of equity shares in calculating 55,778,201 55,778,201
Basic and Diluted EPS (in Numbers)
Face value per share 10 10
Basic and Diluted Earnings per Share (EPS)                       (0.37) (1.30)

33.33.33.33.33. SegmSegmSegmSegmSegmenenenenent Inft Inft Inft Inft Informormormormormatiatiatiatiationonononon
a) The company’s Director and Chief Financial officer examine the Company’s performance from a product prospective

and have identified one operating segment viz Production and sale of bakery products. Hence segment reporting
is not given.

b)b)b)b)b) InfInfInfInfInformormormormormatiatiatiatiation about pron about pron about pron about pron about prodododododuuuuucts:cts:cts:cts:cts:
Revenue from external customers - Sale of Bakery Products Rs.1987.84 Lakhs
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34.34.34.34.34. BusinBusinBusinBusinBusinee Combinee Combinee Combinee Combinee Combinatiatiatiatiationononononsssss
Pursuant to the sanction of the scheme of amalgamation by National Company Law Tribunal, Hyderabad, the assets and
liabilities of the erstwhile Sai Aditya Foods and Retail Private Limited whose principal business was of carrying on the
business of Production and sale of Bakery Products has been merged with the Company with effect from the appointed
date of 1st April, 2016. The effect of the amalgamation has been given in the accounts as per the scheme sanctioned.
Upon sanction of amalgamation scheme, the Company has issued 2 fully paid equity shares of Rs 10 each for 1 equity
share of Rs 10 each held by the shareholders of the Sai Aditya Foods and Retail Private Limited. Goodwill arised on
account of amalgamation is amortised over a period of 20 years effective from the year 2017-2018.
The amalgamation has been accounted for under the “Purchase method” as prescribed by Business Combinations(Ind AS-
103) issued by the ICAI. Accordingly, the assets, liabilities and reserves of the erstwhile Sai Aditya Foods and Retail
Private Limited as on the appointed date have been amalgamated with the Company at their book values. The net impact
of the amalgamation on assets, liabilities and reserves as on the appointed date is as below:

PPPPPartiartiartiartiarticularscularscularscularsculars AmAmAmAmAmounounounounounttttt

NNNNNon-curron-curron-curron-curron-currenenenenent At At At At Assetsssetsssetsssetsssets

(a) Property, plant and equipment                    808.65

(e) Financial assets

Other financial assets                      16.28

CurrCurrCurrCurrCurrenenenenent At At At At Assetsssetsssetsssetsssets

(a) Inventories                    222.85

(b) Financial assets

(i) Trade receivables                      18.80

(ii) Cash and cash equivalents                      17.19

(v) Other financial assets                         5.90

(c) Current tax assets (net)                         1.30

(d) Other current assets                      11.09

TTTTTotal Aotal Aotal Aotal Aotal Assetsssetsssetsssetsssets                1,102.06               1,102.06               1,102.06               1,102.06               1,102.06

EquityEquityEquityEquityEquity

(a) Equity share capital*                    294.19

(b) Other equity                      96.48

LiLiLiLiLiabilitiabilitiabilitiabilitiabilitieseseseses

NNNNNon-Curron-Curron-Curron-Curron-Currenenenenent Lit Lit Lit Lit Liabilitiabilitiabilitiabilitiabilitieseseseses

(a) Financial liabilities

(i) Borrowings 255.83

(b) Deferred tax liabilities (net)                      41.48

CurrCurrCurrCurrCurrenenenenent Lit Lit Lit Lit Liabilitiabilitiabilitiabilitiabilitieseseseses

(a) Financial liabilities

(i) Borrowings                    211.86

(ii) Trade payables                    100.94

(iii) Other financial liabilities                      57.88

(b) Other current liabilities                      43.39

TTTTTotal Aotal Aotal Aotal Aotal Assetsssetsssetsssetsssets                1,102.06               1,102.06               1,102.06               1,102.06               1,102.06

34. a. On amalgamation share capital has been eliminated by issue of fresh shares.

34. b. On amalgamation investments of Rs.3,20,00,000 held by Company has been eliminated from share capital amounting
to Rs.2,14,69,600 and securities premium reserve amouting to Rs.56,25,000.
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NNNNNOOOOOTES TTES TTES TTES TTES TO THE FINANCIAL STO THE FINANCIAL STO THE FINANCIAL STO THE FINANCIAL STO THE FINANCIAL STAAAAATEMENTTEMENTTEMENTTEMENTTEMENTS FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018S FOR THE YEAR ENDED 31 MARCH 2018

All amAll amAll amAll amAll amounounounounounts in   lakhts in   lakhts in   lakhts in   lakhts in   lakhsssss, unless oth, unless oth, unless oth, unless oth, unless otherwise statederwise statederwise statederwise statederwise stated

35.35.35.35.35. First-timFirst-timFirst-timFirst-timFirst-time ade ade ade ade adoptioptioptioptioption oon oon oon oon of Inf Inf Inf Inf Ind ASd ASd ASd ASd AS

TTTTTrrrrrananananansitisitisitisitisition to Inon to Inon to Inon to Inon to Ind ASd ASd ASd ASd AS
These are the Company’s first financial statements prepared in accordance with Ind AS.
The accounting policies set out in Note 2 have been applied in preparing the financial statements for the year ended 31
March 2018, the comparative information presented in these financial statements for the year ended 31 March 2017 and
in the preparation of an opening Ind AS balance sheet at 01 April 2016 (date of transition). In preparing its opening Ind
AS balance sheet, the Company has adjusted the amounts reported previously in financial statements prepared in
accordance with the accounting standards notified under Companies (Accounting standards) Rules, 2006 (as amended)
and other relevant provisions of the Act(previous GAAP or Indian GAAP). An explanation on how the transition from
previous GAAP to Ind AS has effected the Company’s financial position, financial performance and cash flows is set out
in the following tables and notes.

ExExExExExemptiemptiemptiemptiemptiononononons ans ans ans ans and Exd Exd Exd Exd Excepticepticepticepticeptiononononons availeds availeds availeds availeds availed

Set out below arSet out below arSet out below arSet out below arSet out below are the the the the the applie applie applie applie applicable Incable Incable Incable Incable Ind AS 101 optid AS 101 optid AS 101 optid AS 101 optid AS 101 optionononononal eal eal eal eal exxxxxemptiemptiemptiemptiemptiononononons ans ans ans ans and md md md md mananananandddddatory eatory eatory eatory eatory exxxxxcepticepticepticepticeptiononononons applis applis applis applis applied in thed in thed in thed in thed in the tre tre tre tre trananananansitisitisitisitisitiononononon
frfrfrfrfrom prom prom prom prom previevievievievious Gous Gous Gous Gous GAAP to InAAP to InAAP to InAAP to InAAP to Ind AS.d AS.d AS.d AS.d AS.

A.A.A.A.A. InInInInInd AS optid AS optid AS optid AS optid AS optionononononal eal eal eal eal exxxxxemptiemptiemptiemptiemptionononononsssss

(i)(i)(i)(i)(i) DeemDeemDeemDeemDeemed costed costed costed costed cost

Ind AS 101 permits a first time adopter to elect to continue with the carrying value for all of its Property,
Plant & Equipment as recognised in the Financial Statements as at the date of transition to Ind AS,
measured as per the previous GAAP and use that as its deemed cost as at the date of transition, after
making necessary adjustments for decommissioning liabilities. This exemption can also be used for Intangible
Assets covered by Ind AS 38.

Accordingly, the Company has elected to measure all of its Property, Plant & Equipment and Intangible
Assets at their previous GAAP carrying value.

(ii)(ii)(ii)(ii)(ii) ImpairmImpairmImpairmImpairmImpairmenenenenent ot ot ot ot of finf finf finf finf finananananancicicicicial assetsal assetsal assetsal assetsal assets

The Company has applied the exception related to impairment of financial assets given in Ind AS 101. It
has used reasonable and supportable information that is available without undue cost or effort to determine
the credit risk at the date that financial assets were initially recognised and compared that to the credit
risk as at 01 April 2016.

BBBBB..... InInInInInd AS md AS md AS md AS md AS mananananandddddatory eatory eatory eatory eatory exxxxxcepticepticepticepticeptionononononsssss

(i)(i)(i)(i)(i) EstimEstimEstimEstimEstimatesatesatesatesates

An entity’s estimates in accordance with Ind ASs at the date of transition to Ind As shall be consistent
with the estimates made for the same date in accordance with previous GAAP(after adjustments to reflect
any difference in accounting policies), unless there is objective evidence that those estimates were in
error.

Ind AS estimates as at 1 April 2016 are consistent with the estimates as at the same date made in
conformity with previous GAAP. The Company made estimates for following items in accordance with Ind
AS at the date of transition as these were not required under previous GAAP:-Impairment of financial asset
based on expected credit loss model.

(ii)(ii)(ii)(ii)(ii) ClassifiClassifiClassifiClassifiClassificaticaticaticatication anon anon anon anon and md md md md measureasureasureasureasuremememememenenenenent ot ot ot ot of Finf Finf Finf Finf Finananananancicicicicial Aal Aal Aal Aal Assetsssetsssetsssetsssets

Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of
the facts and circumstances that exist at the date of transition to Ind AS.
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C.C.C.C.C. ReconReconReconReconReconciliciliciliciliciliatiatiatiatiation between pron between pron between pron between pron between previevievievievious Gous Gous Gous Gous GAAP anAAP anAAP anAAP anAAP and Ind Ind Ind Ind Ind AS ( as at 31 Md AS ( as at 31 Md AS ( as at 31 Md AS ( as at 31 Md AS ( as at 31 Marararararch 2017 anch 2017 anch 2017 anch 2017 anch 2017 and 1 April 2016)d 1 April 2016)d 1 April 2016)d 1 April 2016)d 1 April 2016)
Ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash flows for prior periods.
The following tables represent the reconciliations from previous GAAP to Ind AS.

                     A                     A                     A                     A                     As at 31 Ms at 31 Ms at 31 Ms at 31 Ms at 31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017                    A                   A                   A                   A                   As at 1 April 2016s at 1 April 2016s at 1 April 2016s at 1 April 2016s at 1 April 2016
PPPPPartiartiartiartiarticularscularscularscularsculars NNNNNotesotesotesotesotes PrPrPrPrPrevievievievieviousousousousous AAAAAdjust-djust-djust-djust-djust- AAAAAs per Ins per Ins per Ins per Ins per Inddddd PrPrPrPrPrevievievievieviousousousousous AAAAAdjust-djust-djust-djust-djust- AAAAAs per Ins per Ins per Ins per Ins per Inddddd

GGGGGAAP*AAP*AAP*AAP*AAP* mmmmmenenenenentststststs as balanas balanas balanas balanas balancecececece GGGGGAAP*AAP*AAP*AAP*AAP* mmmmmenenenenentststststs as balanas balanas balanas balanas balancecececece
shshshshsheeteeteeteeteet shshshshsheeteeteeteeteet

I.I.I.I.I. ASSETASSETASSETASSETASSETSSSSS
NNNNNon-curron-curron-curron-curron-currenenenenent At At At At Assetsssetsssetsssetsssets

(a) Property, plant and equipment 1,224.75 - 1,224.75 1,218.52 - 1,218.52
(b) Capital work-in-progress 78.75 - 78.75 - - -
(c) Intangible assets - - - - - -
(d) Goodwill 128.54 - 128.54 128.54 - 128.54
(e) Financial assets

Investments 0.50 - 0.50 0.50 - 0.50
Other financial assets 16.92 - 16.92 16.31 - 16.31

(f) Deferred tax Assets (net) - - 14.72 - - -
CurrCurrCurrCurrCurrenenenenent At At At At Assetsssetsssetsssetsssets
(a)   Inventories 242.48 - 242.48 222.85 - 222.85
(b)   Financial assets

(i)    Trade receivables 33.86 - 33.86 18.80 - 18.80
(ii)   Cash and cash equivalents 18.57 - 18.57 20.63 - 20.63
(iii)  Other bank balances 0.67 - 0.67 0.67 - 0.67
(iv)  Loans 12.91 - 12.91 11.15 - 11.15
(v)  Other financial assets 11.98 - 11.98 6.29 - 6.29

(c) Current tax assets (net) 11.24 - 11.24 27.53 - 27.53
(d) Other current assets 15.98 - 15.98 11.60 - 11.60

TTTTTotal assetsotal assetsotal assetsotal assetsotal assets 1,797.151,797.151,797.151,797.151,797.15 ----- 1,811.871,811.871,811.871,811.871,811.87 1,683.391,683.391,683.391,683.391,683.39 ----- 1,683.391,683.391,683.391,683.391,683.39
II.II.II.II.II. EQUITY AND LIABILITIESEQUITY AND LIABILITIESEQUITY AND LIABILITIESEQUITY AND LIABILITIESEQUITY AND LIABILITIES

EquityEquityEquityEquityEquity
(a)  Equity share capital 557.78 - 557.78 557.78 - 557.78
(b)  Other equity 1&2 308.09 (1.06) 306.85 403.72 (24.53) 379.19
LiLiLiLiLiabilitiabilitiabilitiabilitiabilitieseseseses
NNNNNon-Curron-Curron-Curron-Curron-Currenenenenent Lit Lit Lit Lit Liabilitiabilitiabilitiabilitiabilitieseseseses

(a)   Financial liabilities
(i)   Borrowings 154.16 - 154.16 142.52 - 142.52
(ii)  Other financial liabilities 0.62 - 0.62 0.62 - 0.62

(b) Provisions 2 0.57 57.68 58.25 1.03 57.68 58.71
(c) Deferred tax liabilities (net) 1 41.72 (56.62) - 41.54 (33.15) 8.40
(d) Other non-current liabilities 244.82 - 244.82 105.94 - 105.94

CurrCurrCurrCurrCurrenenenenent Lit Lit Lit Lit Liabilitiabilitiabilitiabilitiabilitieseseseses
(a) Financial liabilities

(i)  Borrowings 203.45 - 203.45 211.86 - 211.86
(ii) Trade payables 133.18 - 133.18 100.94 - 100.94
(iii) Other financial liabilities 135.38 - 135.38 71.88 - 71.88

(b) Other current liabilities 17.38 - 17.38 45.55 - 45.55
(c) Provisions - - - - - -

TTTTTOOOOOTTTTTALALALALAL 1,797.151,797.151,797.151,797.151,797.15 ----- 1,811.871,811.871,811.871,811.871,811.87 1,683.391,683.391,683.391,683.391,683.39 ----- 1,683.391,683.391,683.391,683.391,683.39
*Th*Th*Th*Th*The pre pre pre pre previevievievievious Gous Gous Gous Gous GAAP fiAAP fiAAP fiAAP fiAAP figurgurgurgurgures have been res have been res have been res have been res have been reclassifieclassifieclassifieclassifieclassified to confed to confed to confed to confed to conform to Inorm to Inorm to Inorm to Inorm to Ind AS prd AS prd AS prd AS prd AS presenesenesenesenesentatitatitatitatitation ron ron ron ron requirequirequirequirequiremememememenenenenents fts fts fts fts for thor thor thor thor the purposes oe purposes oe purposes oe purposes oe purposes of thisf thisf thisf thisf this
nnnnnoteoteoteoteote.....
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ReconReconReconReconReconciliciliciliciliciliatiatiatiatiation oon oon oon oon of total comprf total comprf total comprf total comprf total comprehehehehehenenenenensive insive insive insive insive incomcomcomcomcome fe fe fe fe for thor thor thor thor the year ene year ene year ene year ene year enddddded 31 Med 31 Med 31 Med 31 Med 31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017

PPPPPartiartiartiartiarticularscularscularscularsculars NNNNNotesotesotesotesotes PrPrPrPrPrevievievievieviousousousousous AAAAAdjustmdjustmdjustmdjustmdjustmenenenenentststststs InInInInInd ASd ASd ASd ASd AS
GGGGGAAP*AAP*AAP*AAP*AAP*

I. Revenue from operations 2,282.98 - 2,282.98
II. Other Income 34.97 - 34.97
III.III.III.III.III. TTTTTotal Revenotal Revenotal Revenotal Revenotal Revenue (I + II)ue (I + II)ue (I + II)ue (I + II)ue (I + II) 2,317.942,317.942,317.942,317.942,317.94 ----- 2,317.942,317.942,317.942,317.942,317.94
IVIVIVIVIV..... ExpenExpenExpenExpenExpenses:ses:ses:ses:ses:

Cost of materials consumed 858.25 - 858.25
Purchases of Stock-in-trade 569.09 - 569.09
Changes in inventories of finished goods and work in progress 6.01 - 6.01
Employee benefits expense 399.84 - 399.84
Finance costs 39.82 - 39.82
Depreciation and amortization expense 56.78 - 56.78
Other expenses 466.59 - 466.59
TTTTTotal Expenotal Expenotal Expenotal Expenotal Expensessessessesses 2,396.37 - 2,396.37

VVVVV..... PrPrPrPrProoooofit/(Loss) beffit/(Loss) beffit/(Loss) beffit/(Loss) beffit/(Loss) befororororore tax (III - IV)e tax (III - IV)e tax (III - IV)e tax (III - IV)e tax (III - IV) (78.42)(78.42)(78.42)(78.42)(78.42) ----- (78.43)(78.43)(78.43)(78.43)(78.43)
VI.VI.VI.VI.VI. TTTTTax eax eax eax eax expenxpenxpenxpenxpense:se:se:se:se:

(1) Current tax 17.20 - 17.20
(2) Deferred tax 1 0.18 (23.48) (23.30)

VII.VII.VII.VII.VII. PrPrPrPrProoooofit/(Loss) ffit/(Loss) ffit/(Loss) ffit/(Loss) ffit/(Loss) for thor thor thor thor the perie perie perie perie period (V-VI)od (V-VI)od (V-VI)od (V-VI)od (V-VI) (95.80)(95.80)(95.80)(95.80)(95.80) 23.4823.4823.4823.4823.48 (72.33)(72.33)(72.33)(72.33)(72.33)
VIII. OthVIII. OthVIII. OthVIII. OthVIII. Other Comprer Comprer Comprer Comprer Comprehehehehehenenenenensive Insive Insive Insive Insive Incomcomcomcomcome/(Loss)e/(Loss)e/(Loss)e/(Loss)e/(Loss)

Items that will not be reclassified to statement
of profit and loss
a) Remeasurement of defined employee benefit plans - - -
b) Income tax relating to item (a) above - - -
OthOthOthOthOther Comprer Comprer Comprer Comprer Comprehehehehehenenenenensive Insive Insive Insive Insive Incomcomcomcomcome/(Loss) (ne/(Loss) (ne/(Loss) (ne/(Loss) (ne/(Loss) (net oet oet oet oet of tax )f tax )f tax )f tax )f tax ) ----- ----- -----

IX.IX.IX.IX.IX. TTTTTotal Comprotal Comprotal Comprotal Comprotal Comprehehehehehenenenenensive Insive Insive Insive Insive Incomcomcomcomcome/(Loss) fe/(Loss) fe/(Loss) fe/(Loss) fe/(Loss) for thor thor thor thor the yeare yeare yeare yeare year (95.80) 23.48 (72.33)

*Th*Th*Th*Th*The pre pre pre pre previevievievievious Gous Gous Gous Gous GAAP fiAAP fiAAP fiAAP fiAAP figurgurgurgurgures have been res have been res have been res have been res have been reclassifieclassifieclassifieclassifieclassified to confed to confed to confed to confed to conform to Inorm to Inorm to Inorm to Inorm to Ind AS prd AS prd AS prd AS prd AS presenesenesenesenesentatitatitatitatitation ron ron ron ron requirequirequirequirequiremememememenenenenents fts fts fts fts for thor thor thor thor the purposes oe purposes oe purposes oe purposes oe purposes of thisf thisf thisf thisf this
nnnnnoteoteoteoteote.....

ReconReconReconReconReconciliciliciliciliciliatiatiatiatiation oon oon oon oon of total equity as at 31 Mf total equity as at 31 Mf total equity as at 31 Mf total equity as at 31 Mf total equity as at 31 Marararararch 2017 anch 2017 anch 2017 anch 2017 anch 2017 and 1 April 2016d 1 April 2016d 1 April 2016d 1 April 2016d 1 April 2016
PPPPPartiartiartiartiarticularscularscularscularsculars NNNNNotesotesotesotesotes 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017 1 April 20161 April 20161 April 20161 April 20161 April 2016
Total equity(shareholder’s funds) as per previous GAAP as on 762.97 762.29
April 1, 2016(Opening)
Add: Transfer of Reserves on account of amalgamation(Refer Note No 33) - 96.48
Total equity(shareholder’s funds) as per previous GAAP 762.97 858.77
as on April 1, 2016(Closing)
AAAAAdddddddddd
Issue of Equity Share capital on account of Amalgamation(Refer Note 33) 2 158.98 158.98
Reversal of Deferred Tax 1 56.62 33.15
TTTTTotalotalotalotalotal 978.56978.56978.56978.56978.56 1,050.901,050.901,050.901,050.901,050.90
LessLessLessLessLess
Security premium adjustment on account of Amalgamation(Refer Note 33) 2 56.25 56.25
Remeasurement of employee benefits 2 57.68 57.68
TTTTTotalotalotalotalotal 113.93113.93113.93113.93113.93 113.93113.93113.93113.93113.93

TTTTTotal equity as per Inotal equity as per Inotal equity as per Inotal equity as per Inotal equity as per Ind ASd ASd ASd ASd AS 864.63864.63864.63864.63864.63 936.97936.97936.97936.97936.97
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ReconReconReconReconReconciliciliciliciliciliatiatiatiatiation oon oon oon oon of total comprf total comprf total comprf total comprf total comprehehehehehenenenenensive insive insive insive insive incomcomcomcomcome fe fe fe fe for thor thor thor thor the year ene year ene year ene year ene year enddddded 31 Med 31 Med 31 Med 31 Med 31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017
PPPPPartiartiartiartiarticularscularscularscularsculars NNNNNotesotesotesotesotes 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017
Profit after tax as per previous GAAP (95.80)
AAAAAdjustmdjustmdjustmdjustmdjustmenenenenentststststs
Impact on deferred tax on account of Ind AS adjustments 1 23.48
Total comprehensive income as per Ind AS (72.32)
Impact oImpact oImpact oImpact oImpact of Inf Inf Inf Inf Ind AS add AS add AS add AS add AS adoptioptioptioptioption on thon on thon on thon on thon on the stateme stateme stateme stateme statemenenenenents ots ots ots ots of cash flows ff cash flows ff cash flows ff cash flows ff cash flows for thor thor thor thor the year ene year ene year ene year ene year enddddded 31 Med 31 Med 31 Med 31 Med 31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017
PPPPPartiartiartiartiarticularscularscularscularsculars NNNNNotesotesotesotesotes PrPrPrPrPrevievievievievious Gous Gous Gous Gous GAAP*AAP*AAP*AAP*AAP* AAAAAdjustmdjustmdjustmdjustmdjustmenenenenentststststs InInInInInd ASd ASd ASd ASd AS
 Net cash flow from operating activities 161.79 - 161.79
 Net cash flow from investing activities (127.25) - (127.25)
 Net cash flow from financing activities (36.60) - (36.60)
NNNNNet inet inet inet inet incrcrcrcrcrease/(dease/(dease/(dease/(dease/(decrecrecrecrecrease) in cash anease) in cash anease) in cash anease) in cash anease) in cash and cash equivalend cash equivalend cash equivalend cash equivalend cash equivalentststststs (2.06)(2.06)(2.06)(2.06)(2.06) ----- (2.06)(2.06)(2.06)(2.06)(2.06)
Cash and cash equivalents as at 1 April 2016 21.30 0.67 20.63
Cash and cash equivalents as at 31 March 2017 19.24 0.67 18.57

*The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purposes of this note.

D.D.D.D.D. NNNNNotes to first-timotes to first-timotes to first-timotes to first-timotes to first-time ade ade ade ade adoptioptioptioptioption:on:on:on:on:
1)1)1)1)1) DeferrDeferrDeferrDeferrDeferred taxed taxed taxed taxed tax

Previous GAAP requires deferred tax accounting using the income statement approach, which focuses on differences
between taxable profits and accounting profits for the period. Ind AS12 requires entities to account for deferred
taxes using the Balance Sheet approach, which focuses on differences between the carrying amount of an asset
or liability in the Balance Sheet and its tax base. It requires recognition of tax consequences of differences
between the carrying amounts of assets and liabilities and their tax base. As a result Deferred tax liability has
been decreased by  33.14 lakhs as at 1 April 2016  and  23.47 lakhs as at 31 March 2017 with a corresponding
decrease in retained earnings and net losses respectively.

2)2)2)2)2) OthOthOthOthOther equityer equityer equityer equityer equity
Retained earnings as at April 1, 2016 has been adjusted consequent to the above Ind AS transition adjustments
on the date of transition.

3)3)3)3)3) Cash flow frCash flow frCash flow frCash flow frCash flow from finom finom finom finom finananananancincincincincing activitig activitig activitig activitig activitieseseseses
Other bank balances (disclosed under Note 7.3) are not considered as part of cash and cash equivalents under Ind
AS and the movement of other bank balances amounting to  0.67 lakhs is the variance in net increase/decrease
in cash and cash equivalents as at 31 March 2017.

36.36.36.36.36. AAAAAssets pledssets pledssets pledssets pledssets pledggggged as securityed as securityed as securityed as securityed as security
The carrying amounts of assets pledged as security for current and non-current borrowings are:
PPPPPartiartiartiartiarticularscularscularscularsculars  31 M 31 M 31 M 31 M 31 Marararararch 2018ch 2018ch 2018ch 2018ch 2018 31 M31 M31 M31 M31 Marararararch 2017ch 2017ch 2017ch 2017ch 2017  1 April 2016 1 April 2016 1 April 2016 1 April 2016 1 April 2016
NNNNNon-curron-curron-curron-curron-currenenenenent At At At At Assetsssetsssetsssetsssets
(a) Property, plant and equipment 260.25 270.37 267.33
CurrCurrCurrCurrCurrenenenenent At At At At Assetsssetsssetsssetsssets
(a) Inventories 306.26 242.48 222.85
(b) Financial assets

(i) Trade receivables 67.51 33.86 18.80

TTTTTOOOOOTTTTTALALALALAL 634.03634.03634.03634.03634.03 546.71546.71546.71546.71546.71 508.98508.98508.98508.98508.98

As per our report of even date

For M.Anandam & Co.,                                                                   On behalf of Board of Directors
Chartered Accountants
Firm Registration Number: 000125S

K. Subbulakshmi K.V. Vishnu Raju R. Ravichandran
Partner Chairman Whole Time Director
Membership Number: 205983

Place: Hyderabad Rajasekhar R.K. Pooja
Date: 30.05.2018 Chief Financial Officer Company Secretary
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ANJANJANJANJANJANI FOODS LIMITEDANI FOODS LIMITEDANI FOODS LIMITEDANI FOODS LIMITEDANI FOODS LIMITED
(L65910AP1983PLC004005)(L65910AP1983PLC004005)(L65910AP1983PLC004005)(L65910AP1983PLC004005)(L65910AP1983PLC004005)

ATTENDANCE SLIP FOR ANNUAL GENERAL MEETING
(to be surrendered at the venue of the meeting)

I certify that I am a registered shareholder/proxy/representative for the registered shareholder(s) of
Anjani Foods Limited.

I hereby record my presence at the Thirty Fourth Annual General Meeting of the shareholders of Anjani
Foods Limited at AAAAAdddddministrministrministrministrministrative Buildinative Buildinative Buildinative Buildinative Building, Drg, Drg, Drg, Drg, Dr.B.B.B.B.B.V.V.V.V.V.Raju Foun.Raju Foun.Raju Foun.Raju Foun.Raju Foundddddatiatiatiatiation, Vishnon, Vishnon, Vishnon, Vishnon, Vishnupurupurupurupurupur, Bhhim, Bhhim, Bhhim, Bhhim, Bhhimavaravaravaravaravaram,am,am,am,am,
WWWWW.G.Distri.G.Distri.G.Distri.G.Distri.G.District- 534202 ct- 534202 ct- 534202 ct- 534202 ct- 534202 at 10.30 A.M. on Saturday, 29th September, 2018.

DP ID* Reg. Folio No.

Client ID* No. of Shares

*Applicable if shares are held in electronic form

Name & Address of Member

Signature of
              shareholders/Proxy/     Representative (please Specify)
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ANJANJANJANJANJANI FOODS LIMITEDANI FOODS LIMITEDANI FOODS LIMITEDANI FOODS LIMITEDANI FOODS LIMITED
(L65910AP1983PLC004005)(L65910AP1983PLC004005)(L65910AP1983PLC004005)(L65910AP1983PLC004005)(L65910AP1983PLC004005)

R.O: Vishnupurdurgapur, Garagaparru Road, Bhimavaram, Andhra Pradesh  534202
Form NForm NForm NForm NForm No. MGo. MGo. MGo. MGo. MGTTTTT-11-11-11-11-11

PrPrPrPrProooooxy fxy fxy fxy fxy formormormormorm
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and
Administration) Rules, 2014)

CIN L65910AP1983PLC004005L65910AP1983PLC004005L65910AP1983PLC004005L65910AP1983PLC004005L65910AP1983PLC004005

Name of the company ANJANI FOODS LIMITED

Registered office Vishnupurdurgapur, Garagaparru Road, Bhimavaram, Andhra Pradesh 534202

Name of the member(s)

Registered Address

Email Id

Folio No / Client ID                                    DP ID :

I /We, being the member(s) of_______ shares of the above named company, hereby appoint

1. Name

Address

E-mail Id

or failing him

2. Name

Address

E-mail Id

or failing him

3. Name

Address

E-mail Id

or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 34th Annual General
Meeting of the Company, to be held on Saturday, the 29th September, 2018 at 10.30 AM at Administrative
Building, Dr.B.V.Raju Foundation, Vishnupur, Bhhimavaram, W.G.District- 534202 and at any adjournment thereof
in respect of such resolutions as are indicated below:

ResolutiResolutiResolutiResolutiResolutiononononons:s:s:s:s:

1. Adoption of Audited Financial statements for the year ended March 31, 2018, Reports of the Board of Directors
and Auditors.

2. Appointment of a Director in place of Mr. K.Aditya Vissam who retires by rotation and being eligible, offers
himself for re-appointment as Director.

Signed this …………. day of ………………. 2018.

Signature of shareholder: _____________________

Signature of Proxy holder(s) : _______________________

Affix
Revenue
stamp.

Signature

Signature

Signature
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NNNNNote:ote:ote:ote:ote:

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office
of the Company, not less than 48 hours before the commencement of the Meeting.

2. A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the aggregate not
more than 10% of the total share capital of the Company. A member holding more than 10%, of the total
share capital of the Company carrying voting rights may appoint a single person as proxy. However such
person shall not act as proxy for any other person.
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Notes :

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○
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Notes :

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○


