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BOTICE

NOTICE s hereby given that the Annual General Meeting of the Members af Thyrocare
Laboratories Limited will be held on Friday, 30™ September, 2011 at 11.00 AM at the
Repistered Office of the Company at 4™ Floor, Brijwasi Building, Opp Udyog Bhavan,
Sonawala Road, Goregaon (E). Mumbai — 400063 to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the sudited Balance Sheet a8 at 315t March 2011,
Profit and Loss Account for the period ended 31® March 2011 and the reports of
Directors and Auditors thereon,

z. To re-appoint M/s. Banshi Jain & Associates., Chartered Accountants, retiring
auditors as Statutory Auditors of the Company and to fix their remuncration.

SPFECIAL BUSINESS:
i To re-a n as Di or liable to retire by

To consider, and i thought fit, to pass, with or without modification, the
following reselution es an Ordinary Reselution:

ORDINARY RESOLUTION:

“RESOLVED THAT Mr. Sanjay Salunkhe, who was appointed as an Additional
Director and Managing Director of the Company by the Board of Directors and
who holds office of Additional Director under Section 260 of the Companies Act,
1956, (the Act) upto this Annual General Meeting and in respect of whom the
Company has received a notice in writing from a member under Section 257 of the
Act proposing his candidature for the office of director, be and is hereby appointed
as a director of the company, who will not be liable to retire by rotation and he
shall hold the position of Managing Director in the Company.”

4. T & lunkhe as Direct b
rotation:

To consider and if thought fit to pass with or withoutr modification the following
resolution as Ordinary Resolution:
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ORDINARY RESOLUTION:

SRESOLVED THAT Mr. Balkrishna Salunkhe, who was appointed ag an
Additional Director of the Company by the Board of Directors and who holds
office under Section 260 of the Companies Act, 1956, (the Act) upto this Annual
General Meeting and in respect of whom the Company has received a notice in
writing from a member under Section 257 of the Act proposing his candidature for
the office of director, be and is hercby appointed as a director of the company,
who will be liable to retire by rotaton.

5; Ta re-a int Mr. Rajendra Salunkhe a5  Director_liable to  retire by
!Elﬂliﬂﬂt

To consider and if thought fit to pass with or without modification the following
resolution as Ordinary Resolution:

ORDINARY RESOLUTION:

“RESOLVED THAT Mr. Rajendra Salunkhe, who was appointed as an Additional
Director of the Company by the Board of Directors and who holds office under
Section 260 of the Companies Act, 1956, (the Act) upto this Annval General
Meeting and in respect of whom the Company has received a notice in wriling
from a member under Section 257 of the Act proposing his candidature for the
office of director, be and is hercby appointed as a director of the company. who
will be liable to retire by rotation,

1
P

For Thyrocare L-wmi Limited

5
Sanjay Salu
Managing Director

Date: 8™ September, 2011
Place: Mumbai




dth Floor, Brijwas! Building, Opp. Udhyog Bhavan, Sonawala Road, Goregoan (E}, Mumbai = 63 | Tal - 022-67135107

Motes:

1. A MEMBERE ENMTITLED TO ATTEND AND VOTE AT THE ACM 1S ENTITLED TO
APPOINT A FPROXY TO ATTEND AND VOTE INSTEAD OF HIMSELFHERSELF AND
THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. A BLANK FORM OF
PROXY 1S ENCLOSED AND IF INTENDED TO BE USED, IT SHOULD BE RETURNED TO
THE COMPANRY NOT LESS THAN 48 HOURS BEFORE THE AGM DULY COMPLETED.

1 CORPORATE MEMBERS INTEMIMMNEG T SEMD THEIR AUTHORIZED
REPRESENTATIVE TO ATTEND AND VOTE AT THE MEETING ARE REQUESTED TO
ENSURE THAT THE AUTHORIZED REPRESENTATIVE CARRIES A DULY CERTIFIED
TRUE COPY OF THE BOARD RESOLUTION, FOWER OF ATTORNMEY OR SUCH OTHER
VALID AUTHORIZATIONS UNDER SECTION 187 OF THE COMPANIES ACT, 1956,
AUTHORIZING THEM TO ATTEND AND VOTE AT THE MEETING. IN TERMS OF THE
PROVISIONS OF THE COMPANIES ACT, 1956, THE REPRESENTATIVES OF
CORPORATE MEMBERS WITHOUT PROFPER AUTHORIZATION, SUCH AS BOARD
RESOLUTION OR POWER OF ATTORNEY OR SUCH OTHER YALID AUTHORIZATION,
MAY NOT BE ABLE TO ATTEND THE MEETING.

3 EXPLANATORY STATEMENT AS REQUIRED UNDER SECTION 1731) OF THE
COMPANIES ACT, 1956 IN RESPECT OF ITEM N0, 4, 5 ANIV G 15 ANNEXED.

4. THE REGISTER OF MEMBERS AND SHARE TRANSFER BOODKS WILL REMAIN
CLOSED FROM TUESDAY, SEPTEMBER 27, 2001 TO THURSDAY, SEFTEMBER 19, 2011
(BOTH DAYS INCLUSIVE)
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EXPLANATORY STATEMENT PURSUANT TO SECTION 173 (%) OF THE
COMPANIES ACT, 1950

Iiem Mo, 3

Mr. Sanjay Salunkhe was appointed as an additional director and Managing Director by
the Board of Directors at its meeting held on January 15, 2011, According to the
provisions of Section 260 of the Act, he halds office up to the date of the fortheoming
Annual General meeting. As required by Section 237 of the Act, a notice has been
received from a member zignifying the intention to propose his appointment as a
Director and Managing Director, who shall not be lizble to retire by rotation.

All the directors of the Company are interssted or concerned in the reselution and hence,
the power 1o appoint Mr. Sanjay Salunkhe as a Director and Managing Director, not liable
1o retire by rotation, as menlioned in liem No. 3, shall vest with the members of the
Company.,

ltem Mo. 4

Mr. Balkrishna Zslunkhe was appointed as an -additional director by the Board of
Directors at its meeting held on Janvary 15, 20011, According to the provisions of Section
260 of the Act, he holds office up to the date of the forthcoming Annual General meeting.
As required by Section 257 of the Act, a notice has been received from a member
gsignifying the intentlon 1o propose his appointment gs @ Director, liable 1o retirg by
rotation,

All the directors of the Company are interested or concerned in the resolution and hence,
the power to appoint Mr. Balkrishna Salunkhe as a Director, Hable to rétire by rotation, as
mentionad in ltem No; 4. shall vest with the members of the Company.

Item Mo, 5

Mr. Rajendra Salunkhe was appointed as an additional director by the Board of Directors
al its meeting held on January 15, 2011, According to the provisions of Section 260 of the
Act, he holds office up to the date of the forthcoming Annual General meeting. As
required by Section 257 of the Acl, a nolice has been received from-a member signifying
the intention te propose his appointment as a Director, liable to retire by rotation.
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All the directors of the Company are intérested or concerned in the resolution and hence,
the power to appoint Mr. Rajendra Salunkhe as o Director, liable to retire by rofation, as
mentioned in 1tem No. 5.shall vest with the members of the Company.

For Thyrocare Lﬂhnrn’liﬁ,:ins Limited
__.,-—l:'. o g
' .;.‘:H"l
| A
., 1 L I
Sanjay Salunkhe
Managing Director

Date: 8" September, 2011
Place: Mumbai



AUDITORS' REPORT TO THE MEMBERS OF
THYROCARE LABEORATORIES LIMITED

1. We have audited the attached Balance Sheet of Thyrocare Laboratories Limited as
at 11" March, 2011, the Profit and Loss Account & also the Cash Flow Statement for
the year ended on that date annexed thereto. These financial statements are the
responsibility of the Company's management. Qur responsibility is to express an opinion
on these financial statements based on our audit,

2. We have conducted our audit in accordance with auditing standards generally
accepted in India. Those standards reguire that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

3. As required by the Companies (Auditor's Report) Order, 2003, issued by the Central
Government of India in terms of sub-section (4A) of section 227 of the Companies Act,
1956, we enclose in the Annexure a statement on the matters specified in paragraphs
4 and 5 of the said Order.

4, Further to our comments in the annexure referred to above, we report that;

(i}  We have obtained all the information and explanation which to the best of
our knowledge and belief were necessary for the purpose of our audit;

(i) In our opinion, proper books of the account as required by law have been
kept by the Company so far as appears from our examination of those
books;

(iii) The Balance Sheet apd Profit and Loss Account dealt with by this Report
are in agreement with the books of accounts;

(iv} In our opinion, the Balance Sheet and Profit and Loss Account dealt with
by this report comply with the accounting standards referred to in sub-
section 3{c) of Section 211 of the Companies Act, 19565, —_
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(v)

{vi)

banshi jain & associates

R B

On the basis of written representations received from the directors, and
taken on record by the Board of Directors, we report that none of the
directors is disqualified as on 31" March, 2011 from being appointed as a
director in terms of clause (g) of sub-section (1) of section 274 of the
Companies Act, 1956;

In our opinion and to the best of our information and according to the
explanations given to us, the Balance Sheet and Profit & Loss Account, give
the information required by the Companies Act, 1956, in the manner so
required and give a true and fair view in conformity with the accounting
principles generally accepted in |ndia:

(a) in the case of the Balance Sheet, of the state of affairs of the Company
as at 31 March, 2011; and

{b) In the case of the Profit and Loss Account, of the profit for the year ended on
that date; and

{c) in the case of the Cash Flow Statement, of the cash flows of the
company for the year ended on that date,

For BANSHI JAIN & ASSOCIATES
AT Charteregd-Accountants
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[ Sanjay Dudhawat
(7 | | x Partner

+ Membership Mo, 1 34493

 MUMBAI, 8" September, 2011




ANNEXURE TO AUDITOR'S REPORT
(Referred to in paragraph 3 of our report of even date, )

{i} The Company does not have any fixed asset and therefore clause 4{i} of the
Companies {Auditor's Report) Order, 2003 is not applicable to the company
during the year under review.

{ii}y The Company's nature of operation does not require it to hold inventories.
Accordingly, clause 4{ii) of the Companies (Auditors Report) Order, 2003 is not

applicable.

(iif) (a) The Company has granted unsecured advances to two companies cavered in
the register maintained under section 301 of the Companies Act, 1956. The
maximum amount involved during the year was Rs.47.08 Lacs and the year-end
balance of loans granted to such parties was Rs.Nil.

{b) According to the information and explanation given to us, the rate of
interest & other terms and conditions on which the advances have been granted
to the companies listed in the register maintained under Section 301 of the
Companies Act, 1956 are not, prima facie, prejudicial to the interest of the
Company.
{c} The companies to whom advances have been granted are regular in
repaying the principal amounts & interest as stipulated in the terms &
conditions.
{d) There is no overdue amount of loan granted to the parties listed in the
register maintained under section 301 of the Companies Act, 1956,
(e} The company had taken unsecured loans from one company covered in
the register maintained under section 301 of the Companies Act, 1956. The
maximum amount involved during the year was Rs.5.11 Lacs and the year-end
balance of loans taken from such parties was Rs.Nil.

T ASEN.  Contd.2
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{iv)

{v)

{vi)

{vii}

li:_l. -

anshi jain & associates

s

(f} In our opinion the rate of interest and other terms and conditions on
which the advances have been taken from companies & parties listed in the
register maintained under Section 301 of the Companies Act, 1956 are not,
prima facie, prejudicial to the interest of the Company.

{g) The Company is regular in repaying the principal amounts & interest
thereon as stipulated in the terms & conditions.

In our opinion, and according to the information and explanations given to us
there are adequate internal control procedures commensuraie with the size of
the company and the nature of its business with regard to purchases of fixed
assets, The activities of the Company do not involve purchase of inventory and
the sale of goods. During the course of our audit, we have not observed any
continuing failure to correct major weaknesses in internal controls.

{a) According to the information and explanations given to us, we are of the
opinion that the transactions that need to be entered into the register
maintained under section 301 of the Companies Act, 1956 have been so entered.
(b} In our opinion and according to the information and explanations given to us,
the transaction: made in pursuance of contracts of arrangements entered in the
register maintained under section 301 of the Companies Act, 1956 and exceeding
the value of rupees five lakhs in respect of any party during the year have been
made at prices which are reasonable having regard to prevailing market prices at
the relevant time,

The Company has not accepted any deposits from public and hence directives

issued by the Reserve Bank of India and the provisions of Section 58A and H8AA

of the Companies Act, 1956 and rules framed there under are not applicable for
the year under audit.

In our opinion, the Company has an intemal audit system commensurate with 185 size and

nature of jits business. A,

e
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According to the information and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under clause
(d) of sub-section (1) of Section 209 of the Companies Act, 1956 in respect of
services carried out by the Company.
{a) According to the records of the Company, the company has been regular in
depositing with appropriate authorities undisputed statutory dues including
income tax, sales tax, wealth tax, cess and other material statutory dues
applicable to it.
{b) According to the information and explanations given to us, no undisputed
amounts payable in respect of income tax, wealth tax, sales tax, customs duty,
excise duty and cess were in arrears, as at 31 March, 2011 for a period of more
than six months from the date they became payable.
(¢} According to the information and explanations given to us, there are no
dues of sales tax, income tax, customs duty, wealth tax, excise duty and cess
which have not been deposited on account of any dispute.
The Company does not have accumulated losses at the end of the financial year.
The Company has not incurred cash losses during the current financial or in the
immediately preceding financial year.
The Company has not taken any loans from a financial institution or a bank or
issued any debentures. Accordingly, clause 4(xi) of the order is not applicable.
The Company has not granted loans and advances on the basis of security by
way of pledge of shares, debentures and other securities. Accordingly, clause
4(xii) of the order is not applicable.
The company {5 not a chit fund or a nidhi/ mutual benefit fund/ society.
Accordingly, clause 4{xiii) of the Companies {Auditors Report) Order, 2003 is
not applicable to the company.

"
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(xiv) According to the information and explanatians given to us, the Company has
not dealt or traded in shares, securities, debentures and other investments.
Accordingly, clause 4(xiv) of the order is not applicable to the company.

(xv) According to the information and explanations given to us, the Company has not
given any guarantee for loans taken by others from banks or financial
institutions. Accordingly, clause 4({xv) of the order is not applicable to the
COMmMpany.

{xvi}) The Company has not obtained any term loans. Accordingly, clause 4{xvi) of
the order is not applicable to the company.

(xvii) According to the information and explanations given to us and on an overall
examination of the balance sheet of the company, we report that the
Company has not raised any funds on short-term basis.

{xviii) The Company has nat made any preferential allotment of shares to parties and
companies covered in the register maintained under section 301 of the Act.
Accordingly, clause 4(xviii) of the order is not applicable to the company.

(xix) The Company has not issued any debentures. Accordingly, clause 4(xix) of the
order is not applicable to the company.

(xx) The Company has not raised any money by public issues during the year.
Accordingly, clause 4(xx) of the order is not applicable to the company.

(xxi} According to the information and explanations given to us, no fraud on, or by
the company has been noticed or reported during the course of our audit.

For BANSHI JAIN & ASSOCIATES
Chartered Accountants

}‘-{ = e

Sanjay Dudhawat
Partner

' Membership No. : 34493

MUMBAI, 8" September, 2011
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Thyrocare Laboratories Limited
BALANCE SHEET AS AT 31st March, 2011
As at 31st March, Asat 31st March,

Schedule 2011 2010
(Rs.) (Rs.}
I. SOURCES OF FUMDS:
(1) Shareholders Funcds
(a} Share Capital A 2,700,000 2,450,000
(b} Reserves & Surplus B 7,761,226 5,220,103
TOTAL 10,461,226 7,670,203

Il. APPLICATION OF FUNDS:

(1) Fixed Asset - "
{2) Investment C 6,069 618 -
(3) Current Assets, Loans & Advances

(a) Sundry Debtors D 1,377,000 -
(b} Cash & Bank Balance E 2,267,599 3,595, 384
() Other Current Assets F 63,974 4,197,542
{d} Loans & Advances G 2,167,888 287.010
5,876,461 8,079,936
Less: Current Liabilities & Provisions H
{a) Current Liabilities 413,116 13,026
(b} Prowisions 1,071,757 406,757
1,484,873 419,783
Met Current Assets 4,391,588 7,660,153
{4) Misc Asset-Deferred Tax - 10,050
TOTAL 10,461,226 7,670,203
NOTES FORMING PART OF ACCOUNTS L
As per our report of even date attached
For M/s Banshi Jain & Assosiates For & Be@alf @;ﬁe Board
Chartered A::curuntants.f - “ﬁ?ﬁ.& 4 }b{\
- :5..:__?[‘_ =~ J:-—u':é:r o e -I-' " I Sﬂﬂjw saltl.fj"lkhe L
i i:-;: | LAy * EL] . '-'; II I-"‘.-: [ [ b LA v F | |
Sanjay Dudhawat |\ Rajendra Salunkhe
Partner N i ]_.,,.*I"p""'__-
NERED M / =
Membership No. 34493 al Iﬁ;ﬂ—r:;;alunkha
Place: Mumbai

Dated:8th September, 2011




Thyrocare Laboratories Limited

Profit & Loss Account for the year ended 3 1st March , 2011

Year Ended
S 11 Year Ended 31st
Schedule  March_ 2011 March, 2010
Mo iRs.) {Rs.}
INCOME:
Income from Operations | 2,384,000 -
Other Incoma J EXFR-Ir 475 241
TOTAL 2,761,902 475, 241
EXPENDITURE;
Administrative Expenses L4 1,771,141 74,762
TOTAL 1,771,144 T4, 761
PROFIT £ (LOSS) BEFORE
DEPRECIATION INTEREST BTAXATION 990,761 A 473
Interest 24 BRE 32,530
Depreciation
PROFIT / (LOSS) BEFORE TAXATION 966,073 367,949
- Prowision for Income Tax
Camrent fax A5, 000 135,000
Deferred tax 10,050 {3, 500)
PROFIT £ (LOS5) AFTER TAXATION 291,023 236,449
Add: Balance brought forward fram Previeos Year 3,220,203 4,953,754
Balance carried to Balance Sheet 5,511,226 5,220,203
CF% (Baskc & Diluted) - Refer Mote _ of SchL 1.18 1.89
HOTES FORMING PART OF ACCOUNTS L

Az per our report of even date attached

For Mfs Banshi Jafn & Associates For & thﬂi,;{&:ﬁ%ard

Chartered ACcountants
[ o ) San}ay' Salunkhe A
A 2 m K biieFl
Sanjay Dudhawat : Rajendra th.ln h-a-
Partmer '.
Membership No. 34493 aalﬁ-mﬁf Salunkhe
Place: Mumbai

Dated: Bth September, 2011




Thyrocare Laboratories Limited

SCHEDULES FORMING FART OF BALAWCE SHEET AND FROFIT & LOSS ACCOUNT
dzon 31st | Ason 35t
Particulars Mar, 2011 Mar, T0M0
{Rs.) {Rs.}
SCHEDWILE "A': SHARE CAPITAL
AUTHORISED
1,50,00,000 (Previous year 17,50,000) equity shares of 150,000,000 17,500,000
Rz, 10 each fulty paid up.
ISSUED, SUBSCRIBED AND PAID-LP
2,70,000 [Previous ear 1,45,000) equity shares of 1,700,000 1.450,000
Rs. 13 each Tully paid up.
2, 700, G 50, T
SCHEDUWLE 'B': RES AMD
S plus 0 Profit and Loss account
Brought forward from last vear 5 220,203 4,583,754
Add @ Profic for the vear 291,023 135,449
5,511, X6 50230, 2005
Seduritied Premiurm Account 2,250,000 ’
1iel 26 5,200, 2001
SCHEDIWALE "C': INVESTMENTS
Lonig Term fnon - brode) Ungauted
Ralianco Money Manager Fund 6,069,638 -
[6062.841 units of HAY 1001,1218]
SCHEDULE D': SUMDRY DEBTORS
Unsecured & dered
Debts putstanding for Mare than six months = 2
Other Detrs 1,377,000 -
1,377,000 .
SCHEDULE 'E': CASH B BAMK BALANCES
Cash on hand 17,912 B8.950
Balance with Schadula Banl in:
Current Accounts 1,747, 483 1,504,434
Fimed Depasit {including interest accrued) T, 184 :
2,067,599 | 3,595,384
SCHEDULE 7, OTHER CURRENT ASSETS
Inter co Balances . 4 197, 53
Prepaid Expenses 63,974 -
; :'T__.'» “?-E““ 63,974 4,197,542
: _I.:I,n' —FI}“ : "I':I '_é,l| I‘!
| '_ _I_ e : f'.l
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Particulars
JSCHEDULE "G LOANS B ADVANCES

Unsecured Considered Good

{&dheances réciwerable bn cash or Kind o for

value to be recelved)

Depogits

Incoima Taxes paid

TG

Pending allotrment for Relisncs Money Manager Fund

SCHEDMAE "H': QJEEE[ LEH!!E’S & PROVISION
Current Liabilities
Sundry Creditors

Outstanding Expanses

Provisions

Provislon fod Incose Tax
{SCHEDULE ' INCOME FROM QPERATIONS
Tralnkng Feas

|5-U'EDLILE F: OTHER INCOME

Interest o Depasit with Bank [Gross ; TS Rs. 9986 (P.Y_Bs ML)
Interast an Unsecured Loans

Miscellaneous Fecompts

Dividend Income

|SCHEDULE 'W'; ADMINISTRATIVE EXPENSES

Advertisment Experses,

Annual Listing Fees

BANE CHARGES

Comveyance

Franking Charnges

Oiffice Exp

Printing & Stationery

Professional Faps

Rent

Service Tax

StafT Wedfare

Registration charges

Lespl Fees and Charges
For increase in-authortsed cagital
In retation o preferentisl allatment
Qhers

ALALOrs Feas

Ason 3ist | Asen st
Mar, 2011 Mar, 2040
25,000 25,000
20,285 108,635
422,600 153,175
1,500,000 .
1,167,688 287 MO
245,236 9,771
147,830 1,253
411,116 13,026
1,071,757 6,757
1,071,757 406, 757
2,384,000
TR 008 .
230 256 175,241
- 300,000
59,638 :
377,502 475,241
45 97 34,9492
11,030 16,000
57 457
453
B0 -
150 -
14,540 -
437,500 -
77,388 .
12,03 .
125 -
5,450 3,000
927,500 ;
186,350 ;
: 18,000
55,000 8,273
1,771,141 74 762




Particulars

L=t
Sundey Debtors

Sanmita Medicare Private Limited
HEL smpliyment servises pt. Ltd.

Sundry Creditars
sushma Enterprises
Makramd Jehi & Co
Faculty Fees Payahle

Outstanding Expenses

Het Employment serdoe Pyt Lid - Class room rent
Het Ermployment service Pvt Ltd - Office remt
At Fees Payable

|Advance income Tax {including TOs)
Refund Due {2005-2006)

Refund Due | Ay 2003-04)

Sell Assessrment Tax {Sy 2008-100%)

Salf pssessmant Tas (AY 2010-2041)

Tax Deducted [Ay 2008-F009)

Tax Deducted | Ay Z009-2000)

Tax Deducted [ Ay 2010:11)

Tax Dedutted on Training Fess [ AY 2041-12)
ThS on Interest Recd

Expenses in relation to preferentlal allotment

Form 13,204, 18 & other
mis. Exp.

BSE approval Exp,
Postal baliot

Profession Fea:

Makran joshi

Arun kacher

As on 31st
Mar, 2011

9T 0
#05, 000

Az on 315t
Mear, 2010

1,377,000

G, 30
54,304
144, 000

245,234

fidi, 180
11,208
44, 500

126, B8

04400
42001.00
L AR

11165000
4130000
BEIM.0T
23H5.00

238400.00
THERE.00

Gl BOE

2500
15550
110300

186350




THYROCARE LABORATORIES LIMITED

Satement of Cash Flows
For the year ended 315t March 2011

A Cash Flaws provided by ¢ {used in) operating Actrvitios:
Frofit! |Loss) Before Tax

Adpstments to meeencile profit before e to cash provided by pperstions:
Wnterest Exponsay
Iterest Incamss
Dividend Ifcame
Operating profit before working capital changes
Increaso)idaorease in Cument ajgets, Loans B Advances
Sundey Daltary

Loars B &dvances
Imcrease (Decreaie] In Curment Liarilities B Prowisions
Cash provided by operating acthvities
Tant paid & prioe peviod Adjustments:
Het cash prowvided by operating activities

B Cash Flows provided by S jused In) Irvesting Activigies:
Investment mede during the year
Intenest Receiwed
Criwiderd Receneed
Het cash provided by Investing activities

C Mot Cash provided by {used in] Fimancing Activities:
Witerest Expenses
Baue af Equity Share Capital
Fresmium on 5w of Shares
Mt Cash provided by # (ssed In) Financing Sctivities:

HET INCREASE f |DECREASE) BY CASH B CASH EQUIPMENTS

CASH & CASH EQUIVALENTS, BECINNING. OF YEAR
CAEM B CASH EQUIVALENTS, EMIZ OF YEAR

forming part of the accounks

A5 per aur regort of even date attached
For Mi's Banshy Jadn B Aszockates
Chartered Iﬂ'ﬂ‘-:lﬂtﬁ-

Sanjay Dudnawat
Bartner
Membership No, J4493

Placa; Musmbal
Datad: BN September, 2011

Curnzn year Previpus Year
B {03011 By 2009-2070
iRs.) i,
e 0173 6T, 94%
4,688 32,510
{308, 264) 1175,241)
[6%,530) .
G1Z,85% Frd ekl
(1.377.000)
2,613,568 11,552,208}
LG 410
1,269,517 [¥,326, 550)
380,878 13,206
1,888, 639 {1,349,755)
{053, 50 %
305, T 175,241
69,638
{56481, 726) 176,241
124,685} {32,530}
250,000
2, 250000 .
475,312 {32,530}
{1,327, 745) (1,807 f44)
1.595, 384 A 50T A28
1,167,599 3,995, 354

s.m‘;r-,.r glu’
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Rajendra Sahugkhe,
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THYROCARE LABORATORIES LIAITED
SCHEGULE L' MOTES FORMING PART OF ACCOUNTS

Bl Significant Accounting Palicies

1

2

)

4

|

Accounting Convention:

The Financial Statoments ane prepared uncer the- Rlstorical cost eonvention, @ accordance with the Generally Accepted
Accounting Principles (CAAP} as followsd In Indis, applicable Accounting Sfandards msued by the Institite of Chartered
Accourtants of ndia and the relevant provisicrs of the Companies A, 1956,

Revenues b Expense Aecognition:

The Cosnpany recognises seversig Trom services on campletion of such services, Exponses ane accounted for an an accriml, basls,
Irrvastmants:

Invescments bead Lang term 0 nature have been valoed at cost,

Taxation:

Encame Tax Expenie comgrised of current tax (Lo, amount of tax for the period determined in accordance with the dncome tax
Law}, deferred tax charge oo credit dreflecting the ta effects of tming differences betweaen accounting income and taxable
incams for the pericd), The defesred tax charge or credit and the carmesponding defermed tax Dabllities or Gssets are recoantoed
Liing the tax rates that have been substantislly enacted by the balance sheet date. Deferred tax assets ang recogrized anly to the
extemt thore 15 rensonabde certainty that the assets can be realized in foture; howevar, whare these B unsbsarbed depreciation ar
carried forward loss under taation law, deferred tax assets are recognized only if thers i a virual certalmty of realization of
such assets. Deferred b asvets are rviewed a5 &t each balance shert date and writien down of written up ta reflect the amournit
that is reascnably virtuaily certasn | a3 the case may be | 1o be reafized,

Pravisions, Coentingent Liakbitities and Contingent Assets

Pravistions are recognitsed oty wher there is a present abiigation s 3 redilt of past events and when a retiable sstimate af the
amaunt of oblightion can be made, Contingent Liability is disclosed for (1) Passiile chligation which will b= confimed onty by
future evenls not whely within the control of the campany or (i) Present chltigatsans nrising from past ovents where 1t @ rat
profiabde. that an outfiow af resounoes will be required to settle the obligabion or ane relishls sstimate of the amount of the
abligatian cannot be mace. Contingent assets are nol recagnised in the finsncial statements since s may mesdt o the
recognition of intome that may b neswer be reallus.

Ogher Hotes { In Aupsas |

1

Pacticulars 31st March, 2091 31t March, 2010

Ailiditors” Remuneration:

Audit Fees 35,000 g173
I CIthes Capacity 20,000 0
55,000 8,271

R

|I.:-:II ] i

| pAUNER! o




THYROCARE LABCRATORIES LIMITED

SCHEDULE L' HOTES FORMING PART OF ACCOUNTS

k] Deferred Tax:

ap Detarred Taw Asaet { Onacoount of Unabscrbed deprociation |
i} Opening Balance
) Croated ! (Rewersed) during the year pertaining to the wear
Hi} Closing Badamce
Ir} Defered Tax Liakility
c] Met Deferred Tax Assat

EH ] Earnings Per Share:

aj Het Profitd [Lass) attrbutable to Equity Shareholders
bip Weerightied average numtier of Equity Shaes

Lh Haminal value of Eguity Shares

d@} Earmnirgs per Shewe (Basic & Dlluted)

10,050 & A
{10,050) 3,350

] 10,050

o 10,050
191,033 236,449
245,959 245,000
10 10

118 L.0%

4} The proviows vear's figures have been regrouped ar rearranged wherever mecessany and the figurns have beon roundad off 4o the

MBERR fupee.

8} Sundry Deotors, Creditors, Loars and Advances ana subject to confirmation and reconciliation, if any. In the spinion of the Board,

the Current Assets, Loans and Advances are stated approximately at the valwe, I reslized in ordinary course of Dusiress,

&l Considering the rature of business of the Comgany, in the opimion of the management there are no separate repartable segments

a5 per Accounting Standard - ©F on Scgment Reporting”,




THYROLCARE LABDRATORIES LIMITED

SCHEDULE 'Ly HOTES FORMBNG PART OF ACCOUNTS

n

8

Infesrmation an related party transsctiors as required by Accounting Standand - 18 Tor the year ended 33st March, 2011 =

Particulars Subsidlary Company Eey Managerial Relatfves of Key Companiess firms
Fersons Managerial Persons controlied by Key
Managerial
Persons!
Relatives
Current | Previous | Corrent Presinis

Current Year |Frevious Year|  Year Yoar Yeoar Year Prowecus Year
Intecest Incame - - . . ' FAE 054

Trafring Fees - . . i 3 g

Rent paid . - = 2 ¥ 3
interest pas : . : - . . 12,530

Thestanding & on 11/01/17
&) Dabtars

) Craditers

a) Key Managerial Persons: Sanjay Salunkie, Rajendra Salunkhe, Bal ¥rishna Salunéhe

b} Relatives of Eey Managerial Persans: Me, Mamodeo shoipat! Satunkhers. Lilavatl Hamdeo Salunkhe s Sandyva Sarijay
Salunihe M, Shripati Kundalika Satunicthe s Oraupadd Shripatl Sabunkhe Ses Kunkabal Rafaram Shingte, Mr. Rafaram Knshna)i
Sringte, Mr. Rajendra Hamdeo Salunkhe e Udsy Mamdes Salunkheir Balkrshna HAmdeo Salunkhe,irs Swati  Uday
Salimbhea Meana Balkrisfing Salunkhe Mrs Upwala Pramod Pavar, M, Pramod Manedi Pawar , s anlta Sanjay Salunkhe

c} Companiesf Firms over which the Bey Managerial Persens! Relatives have significant Influsnce or control: Thyrocare
Pubfications Private Limited, Jars Institute of Tech Mandmt & Aesh Pt Lid Met Employment Services Pt Led, Thyvocarne
Dézgnostics. Private Limied, Dee And Trading Co Private Limited

MEcro and Small Enterprizes:

Besed on the information available with the company, no oreditars heee been idenkified as “supplicr™ within the meaming of
“Wlcro, Smali and Medivm Entenprises Development (MSWED) Act 2006




THYROCARE LABORATORIES LIMITED
SCHEDULE 'L'; HOTES FORMING PART OF ACCOLNTS

9 BALAMCE SHEET ABSTRACT AMD COMPANY'S GENERAL BUSIMESS PROFILE

{ Amount in Rs, Thosissnd }

L Begistration Details
Restration Ho, State Code
| Ussomame199spLC100018 | | 1 |
Balance Sheet, Date Lo | 5 [ aom |
[ 8 Capital RaHed during the year
Fusilic Issie Rights lssue
| HIL ] | HiL B
B 8 |52 Privare Placement
| HIL | | HIL |
al. Passtian of Mobitsation and Deployment of Funds
Total Liabilities Totat Assets
1465 | | 10481
Saurces of Funis
Pald-up Capétal Share Appiication Money
18 2700 | | NiL |
Reservas & Sunplus Secured Losmg
| 7761 | | HIL |
Unsecured Loars Dafarred Tax
L HiL = [ _HIL |
Applicatson of Funds
Het Fiiced Assets Irwestments
| HIL | | 5070 |
Mot Current Assets Winc, Exponditirg
| 4151 | | HIL |

Accumulated Lossos




THYROCARE LABORATORIES LIMITEE

SCHEDASLE L': HOTES FORMIMNG PART OF ACCOUNTS

¥, Performance of the Company

TORTarer Total Expenditure

I 2384 | | 1419 |

Profits jLoss) before Tax Frofit/ [Logs) after Tax
| vat | | 291
Earnings Per Share i Ra. Driwidend Rarte (3]

| 1,18 ] HIL H

Generic Hamas of Thres Principal Products! Services of Company

V.
[As per monetary term) ROT APPLACABLE
po A
As per gur report af eeen date attached F-m'ﬂ;_';d- of the Bowrd
{4
For Mi= Danshi Jain & dssoclates sanjiy Eﬁlﬁ_-gl!hr o
) i e

v L
[ B P Lt | i

Chartered &ccountants ::E::Ehﬂl—:
istriE Salunkhe

Sanjay Dsdhawal

Partner

Membhership Na. 34493 "0 P,
"\«.,\;_ e R

Place: Mumbal e g

[ated: Bth Septermber, 2011
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Directiors Report

THE MEMBERS,
THYROCARE LABORATORIES LITMTED

v our Directors have the pleasure in presenting their Annual Report before you, on
the working of the Company, for the year ended 31 March, 2011.

FINANCIAL RESULTS {Amount in Rupees)

PARTICULARS 2000-2011 2009-2010
Sales & Other Income 2761902.00 475241.00
"Less ; Expenditure 1771141.00 74762.00
Profit/{(Loss) Before Depreciation 490761.00 400479.00
Interest
Interest 24688.00 32530.00
Depreciation - -
Profit/(Loss) Before Taxation 96607 3.00 367949.00
Less : Provision For Taxation
Current BASODD.00 13300000
Deffered 10050.00 {(3500.00)
Prior Period Adjustments - -
Profit After Tax 201023.00 236499.00 |

PERFORMANCE DURING THE FINANCIAL YEAR

The company has earned prefit of Rs. 291,023/- during

against Rs, 236,499/~ earned during the previous financial

DIVIDEND

In view to conserve the finance for future development

directors do not recommend any payment of dividend.

MATERIAL CHANGES DURING THE FINANCIAL YEAR

During the year, the following material changes have

L. INCREASE IN AUTHORISED CAPITAL:

The Authorized Capital of the Company has ingr

Lakhs to Rs. 15 crores.

the currcnt financial year as
year, The Board is
hopeful of better performance during the ensuing financial year.

af the Company, your

taken place in the Company:

sased from Rs. | crores 73
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11. SHIFTING OF REGISTERED OFFICE:

The Registered office of the Company has been changed from 37/1, TTC
Industrial Area. MIDC. Turbhe, Navi Mumbai- 400703 to 4th Floor,
Brijwasi Building, Opp Udyog Bhavan, Sonawala Road, Goregaon (E).
Mumbai — 400063 pursuant to change in management of the Company.

111. CHANGE IN DIRECTORSHIP:

The following Directors have been resigned during the financial year:

Mr. A. Sundararaju
Mrs, Sumathi Naidu
Mr. Rajgopal Rao
Mr. Gopal Hegde

e b B =

The following Directors have been appointed as Additional Dircctors:

1. Mr. Sanjay Salunkhe Managing Director
2. Mr. Balkrishna Salunkhe Additional Director
3. Mr. Rajendra Salunkhe Additional Director

IV. APPOINTMENT OF COMPLIANCE OFFICER OF THE COMPANY:

Mr. ¥.S. Prabhu is appointed as Compliance Officer of the Company w.e.l.
15" January, 2011,

V. ACQUISITION OF PROMOTERS SHAREHOLDING:
The majority shareholding of the promoters has been acquired by Mr. Sanjay
Salunkhe and all the formalities for Open Offer to the public category

shareholders, as required under SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 1997 were completed.

DEPOSIT FROM PUBLIC

The Company has not accepted any deposits from the members of the public as
defined in section 58A of the Company’s Act 1936.
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EMPLOYEES

There are no emplovees drawing remuneration in excess of limits specified w's 217
{2A) of the Companies Act 1956,

COMPANIES (DISCLOSURE OF PARTICULARS IN THE REPORT OF
BOARD OF DIRECTORS) OF RULES, 1988

The provisions relating to relating to energy conversation and technology
absorption are not applicable to the Company. The Company has not spent any
expenditure on Research & development. There are no earnings or expenditure in
forcign currency.

AUDITORS OF THE COMPANY

Your Company had appointed M/s. Banshi Jain & Associates, Chartered
Accountants to i1l the casual vacancy caused by the resignation of M/s. Khanolkar
& Co. Your Company’s auditors Banshi Jain & Associates, Chartered Accountants
of Mumbai retire at the conclusion of the forthcoming Annual General Meeting.
They arc eligible for reappointment. The Company has received certificate from
auditors to the effect that their appointment, if made, would be within the
prescribed limits under section 224 (1) of the Company's Act 1936, You are
requested to appeint auditors to hold such office from the conclusion of this
Annual General Meeting and to fix their remuneration.

COMPLIANCE CERTIFICATE

The Compliance Certificate required under section 383A of the Companies Act,
1056 is received from M/S. Makarand Joshi & Co. for the year end 31% March,
2011.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant te Section 217 {2AA) of the Companies Act, 1956 your directors hereby
confirm that:

l. in preparation of annual accounts applicable Accounting Standards had been
followed with proper explanation relating to material departures.

2 the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
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3. company at the end of the financial year and of the profit or loss of the
company for that period.

4. the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act
for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities.

5. that the directors had prepared the annual accounts on a going concern basis.
ACKNOWLEDGEMENTS:

The Board wishes ta place on record its gratitude towards the sharehaolders. the
employees, the bankers and the Auditors for their continued co-operation.

For TH‘E’RGC&]HE_LABGR&TU[HES LIMITED
Dated: 8" September, 2011 ) 1\_

Place: Mumbai. _f%n

I.' _'I.-' LY
Saujn}' Saliu_p he
Managing DNirector

alkrishna Salunkhe
Direcior



MAKARAND M.JOSHI & CO.

Company Secretaries
1-2, Shilpali, Cross Gokhale Road, Near Top Liner, Mumbai-40008 1, (T) 21639868, 21639086,21636379 (F)21637952

COMPLIANCE CERTIFICATE

Regn No. U99999MH1996PLC100018
Nominal Capital: 150,000,000/-
Paid Up Capital: 2,700,000/-

To,

The Members,

Thyrocare Laboratories Limited

4th Floor, Brijwasi Building,

Opp Udyog Bhavan, Sonawala Road, Goregaon ( E)
Goregaon

Mumbai-400063

We have examined the registers, records, books and papers of Thyrocare Laboratories
Limited as required to be maintained under the Companies Act, 1956, (the Act) and the Rules
made thereunder and also the provisions contained in the Memorandum and Articles of
Association of the Company for the financial year ended on 31 March 2011. In our opinion
and to the best of our information and according to the examinations carried out by us and
explanations furnished to us by the Company, its officers and agents, we certify that in
respect of the aforesaid financial year:

1. The Company has kept and maintained all Registers as stated in Annexure "A’ to this
Certificate, as per the provisions of the Act and the rules made thereunder and all
entries therein have been duly recorded.

2, The Company has duly filed the forms and returns as stated in Annexure ‘B’ to this
Certificate, with the Registrar of Companies within the time prescribed under the Act
and rules made thereunder,

3. The Company being a Public Limited Company, the provisions of Section 3(1)(iii) are
not applicable.

4. The Board of Directors duly met 13 times on 30th April 2010, 31st July 2010, 1*
September 2010, 30" October 2010, 15th November 2010, 30" Noyembes 2010, 31*
December 2010, 15th January 2011, 17th January 2011, 4th February 2011, 14th
February 2011, 18th March 2011 and 24th March 2011 in respect of which meetings
proper notices were given and the proceedings were properly recorded and signed
including the circular resolutions passed in the Minutes Book maintained for the
purpose.

5; The Company has closed its Register of Members, from 22™ September 2010 to 29"
September 2010 and necessary compliance of section 154 of the Act has been made.




10.

11.

12.

13.

14.

15.

The Annual General Meeting for the financial year ended on 31* March 2010 was
held on 30" September 2010 after giving due notice to the members of the Company
and the proceedings were properly recorded and signed in the Minutes Book
maintained for the purpose.

During the financial year under scrutiny the Company has passed some resolutions
through the process of postal Ballot and complied with the provisions of the Act.

The Company has not advanced any loans to its directors and persons or firms or
companies referred to under Section 295 of the Companies Act, 1956 during the year
under consideration.

The Company has not entered into any transactions attracting the provisions of section
297 of the Act during the period under scrutiny.

The Company was not required to make any entries in the register maintained under
section 301 of the Act during the period under scrutiny.

The company was not required to obtain necessary approvals from the Board of
Directors and members and no approval of the Central Government was required
pursuant to section 314 of the Act.

No issue of duplicate Share Certificate was made by the Company during the period
under scrutiny.

(i) The Company has delivered all the certificates on allotment of sharesand on
lodgment of equity shares for transfer in accordance with the provisions of the Act.

[ii)"I‘he Company has not deposited any amount in a separate bank account as no
dividend was declared during the financial year under consideration.

(i) Thj: Company was not required to post warrants to any member of the company
as no dividend was declared during the financial year under consideration.

(iv) No provisions as to transferring the amounts in unpaid dividend account,
application money due for refund, matured deposits, matured debentures and the
interest accrued thereon which have remained unclaimed or unpaid for a period of
seven years to Investor Education and Protection Fund are applicable.

(v) The Company has duly complied with the requirements of section 217 of the Act.

The Board of Directors of the Company is duly constituted and all the appointments
of directors have been duly made.

The appointment of Managing Director has=t
provisions of section 269 read with Sgigtite

!

80 made in compliance with the
g the Act and approval of the




16.

18.

19.

20.

21.

22,

23

24,

235.

26.

27.

Central Government was not necessary in respect of appointment of Managing
Director as the same was in accordance with Schedule XI1I of the Act.

No sole-selling agent was appointed by the Company during the year under scrutiny.

No approvals of the Central Government, Company Law Board, Regional Director,
Registrar of Companies or such other Authorities as may be prescribed except the
approval of Registrar of Companies for alteration of other objects of the company
which was duly obtained during the period under scrutiny.

The directors have disclosed their interest in other firms/companies to the Board of
Directors pursuant to the provisions of the Act and the rules made thereunder.

The Company has issued 25,000 Equity Shares of Rs. 10 each face value at a
premium of Rs. 90 each during the period under scrutiny and has complied with the
provisions of the Act.

The Company has not bought back any share during the year under scrutiny.

There were no preference shares or debentures. Hence the provisions of redemption of
preference shares or debentures were not applicable to the Company during the year
under scrutiny.

The provisions as to keeping in abeyance rights to dividend, rights shares and bonus
shares pending registration of transfer of shares are not applicable.

The Company has not invited/accepted deposits including unsecured loans during the
year under scrutiny

The amount borrowed by the Company from the financial institutions, banks and
others during the financial under scrutiny are within the borrowing limits of the
Company and the necessary resolutions as per Section 293(1)(d) of the Act have been
passed.

Thc_ Company has not made loans and investments, and given guarantees to other
bodies corporate during the during the year under scrutiny

'J:he (_Jompany has not altered the provisions of the Memorandum with respect to
situation of the Company’s Registered Office from one state to another during the
year under scrutiny.

Th‘e Company has altered the provisions of the Memorandum with respect to the
objects of the Company and has duly complied with the provisions of the Act during
the year under scrutiny.




28.

29.

30.

3l

32.

33.

The Company has not altered the provisions of the Memorandum with respect to
name of the Company during the year under scrutiny.

The Company has altered the provisions of the memorandum with respect to share
capital of the Company during the year under scrutiny and complied with the
provisions of the Act.

The Company has not altered its articles of association during the period under
scrutiny.

No prosecutions were initiated against or show cause notices received by the
Company for alleged offences under the Act.

The Company has not received security deposit from its employees during the year
under certification and therefore the provisions of section 417(1) of the Companies
Act, 1956 are not applicable.

The provisions of depositing both employee’s and employer’s contribution to
Provident Fund with prescribed authorities pursuant to section 418 of the Act are not
applicable to the Company.

Place: Mumbai Signature;

Date: 8" September 2011 Name of Company Secretary:

. For MAKARAND M.
C. P. No: COMPANY SE éom':'lﬁitﬁ':%

PART
C. P. No. 6490




Annexure A
Registers as maintained by the Company
1. Register of Charges-u/s 143
2 Register of Members -u/s 150
3. Minutes Book for Board and General Meetings — w/s 193
4. Books of Accounts- w/'s 209
5 Register of particulars of contract in which the Directors are interested u/s — 301
6. Register of Directors and Managing Director, Manager and Secretary w/'s — 303
7. Register of Directors’ shareholdings u/s 307
8. Register of Investments, Loans, Securities Guarantees u/s, 372A
9. Share Transfer Register

Annexure B

Forms and Returns as filed by the Company with the Registrar of Companies, Regional
Director, Central Government or other authorities during the financial year ending on
31" March, 2011.

Sr. | Form no./ Return Filed u/s Date of Filed If delay
No. Filing/ within whether
registration Time additional
fee paid
I | Form-66 for Compliance 383A | 29/11/2010 Yes NA

Certificate for the year
ended 31/03/2010

2 |form 23AC & 23ACA for 220 30/11/2010 Yes NA
Balance Sheet and Profit
& Loss A/c for the year
ended 31* March 2010

3 | Form-20B for Annual 159 30/11/2010 Yes NA
Return as at the Annual
General Meeting held on
30/09/2010

4 | Form-32 for appointment 303 17/01/2011 Yes NA
of Additional Director ; ==

P 4 ,‘3I ———
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Form-32 for resignation
of Director

303

5/02/2011

Yes

NA

Form-32 for Appointment
of Managing Director

303

11/02/2011

Yes

NA

Form-18 for shifting of
registered office

146

3/05/2011

Yes

NA

Form-23 for filing the
resolution for
appointment of Managing
Director

192

11/02/2011

Yes

NA

Form-62 for filing the
calendar of events for
postal ballot to ROC

192A

15/02/2011

Yes

NA

10

Form-5 for increase in
authorised capital

97

21/03/2011

Yes

NA

11

Form-23 for filing the
special resolution passed
by postal ballot.

192

22/03/2011

Yes

NA

12

Form-25C for intimation
to Central Government
for  appointment  of
Managing Director

269

22/03/2011

Yes

NA

13

Form-2 for allotment of
shares

75

29/03/2011

Yes

NA




