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NOTICE

Notic€ is h.reby given that the 45e Afl al General M€€ling of the Members of COVIND poy
OXYGEN LTD., will be held on Saturday, the 23'd September, 20,7 I I lLr a.m. at thc Reqrsrered
Oflice ofth€ Company at Fabica de Cas Carbonico. N. H. - I7, Nuvem, Salcete, Coa - 403;04. ro
tsansact the following business.

Ordinary Businessl

I, To receive, consider and adopt the audited Balance Sheet as at 31, March, 201? and the profit
and Loss Account for the year elded on that date and the reports of the Dh€cbrs and the
Auditors thereon.

To declare dividend on equity shares for the year 2016-17.

To appoint Dk€ctor in place of Shri Ashok Naik Panvelkar lDI}l 027572261who r€tres by
rotation and being eligible ofTers himself fo, re-appointrnent.

To appoint Director in place of Smt Binita S. poy Raiturcu IDIN 00981788] who rerires by
rotation and being eligible offers herself for re-appoinrment.

To consider and if though! 6t, to pass the following rcsolution with or without modification as ar
Ordinary Resolution:

"RESOLVED TtrAT pursuant to the provisions of Section I 39 and other applicable prov isions,
if any, ofthe Companies Act, 2013 ('th€ Acf) and The Conpanies (Audit and Auditors) Rules.
2014, as amended fiom time to time, M/s Y. N. Upadhyaya & Co, Chartered Accountants (Firm
RegistEtion No. I l1 1173W), be and is hereby appointed as Auditon ofthe Company in place of
the retiring 4uditors IWs S. S. Dalvi & Co.. Chanered Accounranls (tirm Regisralion No.
l0206ow). rd hold,office from rhe conclusion of Lhis Amual Cenemt Meering ( iGM ) ril lhe
conclusion of the. 50s ACM to be held in 2022 (subjecr to ratification of th;ir appoin;ment at
every AGM, if so $quired unaler the Act), ar such remuneratior including appticitte taxes ana
outof-pocket expeDses, as may be mutually agreed berween the Board of Directors of the
Company and the Audjtors".

Sp€cial Busio€ss:

6. To consider and ifthought fit, to pass the following resolution with or without modification as a
Special Resolutio

"RESOLVED THAT subject to th€ Fovisions of Sectiolls 196, 197, 198, 203 and orher
applicable provisions ofthe Companies Act, 2013 and the Rul€s made thereunder (includinS ary
statutory modificadon or re-enactment thereoo read wirh Schedule- V of the Companies Act.
2013 and Arlicles ofAssociation ofthe Company, approval oflhe members ofthe Company be
and is hereby accorded to the appointment ofMr. Sanjay Atchu Poy Raiturcar, as Chairman and
Managing Director (desigtated as "Executive Chairman") of the Company with effect tom
0l/10,2017 lo 30/09/2021 as well as the payment of salary, cornmission and perquisit€s
(hereinafrer refened to as "remuneration'), upon the terms and conditions as detailed in the
explamtory statement attached hereto, which is hereby approved and sanctioned with aurhority to
the Board of Dkectors to alt€r and vary the terms and conditions ofthe said appointment and / or
agreem€nt in such manner as may be agreed to between the Board ofDirectors and Mr, Sanjay
Atchut Poy Raiturcar."
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'RESOL\TD rURTHER TIIAT the rEmmemtion payable ro Mr. Sanjay Atchut poy Raiturcar,
slall not exceed the overall ceiling of tie total managerjal rcmun€ration as pro;ided unaler
Section 197 ofthe Compani€s Ac! 2013 or such other limits as may b€ prescribed ftom time to

'RESOLVED FURTHER THAT the Board be and is hereby authorized to do alt such acts, deeds
and things and execute all such docurnents, instrument and *Titings as may be required and to
delegatr all or any of its powers herein confered to any Comminee of Directon or Directo(s) to
give efect to tbe aforesaid resolution."

By Order

(s
/ a' /.'
iay A. Poy Rajtur.:ar)Place: Pamji, Goa

Date : Awust 12,2017

Registered Ofrce:
Fabrica de Gas Carbonico,
N. H. - 17,Nuvem,
Salcete, Goa-403 604

Chai
(DIN 00358326)



NO'rES:

I. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPO]NT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSEI-T ENO TTTE
PROXY NEED NOT BE A MEMBER. The proxy forms ro be effedive musr b" a**it"a ,t
rhe Regisrered Otfice of rhe Compary ar teasi 48 hourl betore ttr. M;.i;;. "-;;",.,
submined on behatf of timired companjes, societies, etc., must te supportea tyippropriate
resorufions/altnorrry. as appticabte. A peNon can act as proxy on b€half of traembels not
exceeong nfty (5-0) and hotding in tle aggregate not more than 10% of the toral share capital
or the !_ompany. In case a prory is propos€d to be appointed by a Member hotding more rhan
l0o/o oflhe total share capital ofthe Company €arrylng voting riehts. then sucfr-p..*u,n"rr
nol del ai " 

pro\y for an) orher peBon or shareholder
2. Register or members and Share Transfer Books otrhe Compan) tritj remain cto\ed Eom

saturday. rhe t66 September.20lT to Sarurday,,r," z:;'i"p1t".0"., ]oii 
-il"ir, 

a"y,
inclusive).

L IhcdivrderdrecomrnendedbyrheBoa.dofDire(roN.rfapproledb)rhcshareh,,tde^arthe
45" Annr.ai Cenerat \4eering s}a be pdid on or afler 2J d 5eptember. 20 t? lo tho\e members

. wnose narnes appear rn lhe regster of Member, ofrhe Compan) on t6. September. i0 t7.4. NI/s S. S. Datvi & Co., Chartered Accountants, panaji, C;(tCAt r;r_ f"gf"rrtim N".
102066w) have been rhe Auditors of the Company sin;e Fy 2d07_08 and hav! 

"".pl"t"a "term often vears.
As per the provisions of Section 139 ofthe Act, no tisled Company car appoinr or re-aDpoint
an audit firm as auditor for more than two terms of five consecutlve l ears'.'sectlon f.lS'o'frhe
Act has also provided a period of three years fiom the date of commencement ofthe Aa to
cornlly wirh lhis rcquiremenr. In view ofrhe above, M/s S. S. Datvi & Co. term as audir;rs of
th€ Company is up to the conctusion ofthe forthcoming Annual General Meeting (.ACM).
Thc Board of Directom has, based on rhe ,".o-rn.nautron of Ue auait Corimittee. at its
m€eiing,held on 27n May, 2017, proposed the appoir**t "iVrii. rt UpJ;y;;;; c".,
Chartered Acaountanrs (Firm Registrarion No. ii lT3W) as lhe Staturory auiiti,." oftf,"
Cumpany for ? prriod of 5 years. to hotd offrce Fom the conclusion of ;his ACM tjii th€(onclrlsion ofthe 50"' AGM of rhe Company to b€ held in 2022, subject to rarification oftheir
apporntment al every AGM. ifrequired under rhe Acr.
Mh Y. N. Upadhyaya & Co. have consented to rheir appointmenr as Staturory Auditors and
have confirmed lhat irappoinred, rheir appointmen! wilibe in accoraance Uin Sectton r:y
rtdJ qrrh Srcrion 14loftheAcl

5. Meffbers are requested ro noiiir immediately any change in their addresses lo the company ar
its registered oilice.

6. In accordance with the Fovisions oferstwhile Companies Act, t956, the amount ofdividend
for.the Financial Year ended March 3t,2009 whiih remained unpaid and unclaimedio. a
period of 7 years from the date of transfer to the uflpaid Dividend Account ofrhe Compuy
has been transferred to the Investor Educarion and pr;Fdion Fund esrabtished by ,f,. C.'"t 

"f
7. Pursuanl ro the provisions ofentwhile Companies Acr, 1956 the amount ofall dividends for

the Fin-ancial Year ended March 31, 20t0 remaining unpaid./unctaimed for a period of seyen
years fronr the date of rransf€r to the Unpaid Dividend Accomt of the Co;pany sha be
transferred ro the Investor Education and protection Fund (IEPF) established by the Centrat
Covemnent and no claim shalt lie againsr the said Fund or the iompany for the amounii of
dividend so fansferred to the said Flmd. Shareholders, who have noiyet-encasf,J["i. ira
dividend warrants for the Financial year ended March I. 2010 or subseouenr financ;at vME
are rhe.elore requesred ro make rheir ctdim lo rhe Company u irhour dclay.'8. Memheri nre also requ€sted ro nore thai, pursuant to the provisions of Section 124 ofrhe Acr
and rhe ll-:l'F Ruler. the Company is obtiged to rransfer al shares on which dividend has nor
b(en paid ur.laimcd lor se\ en consecu ve ) ears or more lo dr ll- pt Accoun,



9. Details under Clause 49 ofthe Listing Agremenr with the Stock Erchange in respect of treDirecrcr*eekins re-appoinunenr ar rhe qnnudt C.*,"t V..rirg i; ;;.";",,. ,i'***.aberelo. lorms pan of rhe norice. The Direcrors trr" n,r"i.r*,i'ir,i ,"qr,.i,;;;.1;;;", ,",their re-appointmert.
I0. The Relisters under the Comnanies Ad.20lj is avaitable for inrpection at rhe Regr.leredomce or rhe company during b,,i,.,, h;;;. ;;;;"- l i;; ;.;;,"i6 il :::"0, 

""holidavs_
II. SEBI-has mandared tlle submission ot p€rmarcnt Account Number (pAlO bv everuparticipant in securities market. Members hotding .f,ur., in pf,yri*f-rorrn ;;; ,Ii".;f,;requested to submit their pAN detaits to the secr;tari"r a"p".t irt oi *," ir_p"ry 

" 
i,"Registered Oflice.

12. Members-holding shares in single name and physicat form are advised to make nomination in

:::fl:lI.I *T:t:L1Ts in lhe compan). rhe Nominarjon Form sH ij pr.,Jr.Jb) ,h.\Jovernmenr can De obhbed &om rhe RegisLrar and fransier Agenl o; the Secrehflat
Depanmenr ofrhe Compatry at ils Regjstered 6mce.

IJ. A sLa_Gmenr puBuanl ro Secrion.t02(t) ofthe Compdnies Acr. )0tJ retaling to rhe 5pelrdlElamesslo be rraosacted ar lhe Meeling is annexed hereto.

EXPLANATORY STATtrMENT PURSUANT TO SECTION IO2 (T) OF THE COMPANIESACT,2013

The following statenent sets out all material facts relating ro certain the Specjal Business mentionedin tle accompanying Notice:

kem No. 6

y::Tll l,,c-hi 
p? Rajrurar. who was appoinred Erecurive chairman and ManaEina Direcror by.ne 

-memDrrs 
ar lhe Annual Cenerat Meering earlier requires Lhe approval of memUirs-Uy *a1 ot a

$ecrar resorurron a lhe remunemrjon proposed Lo be paid ro him m;y e\ceed rhe limirs ipecined rn
thal Mr. Saniay Archut poy Rairurcdr has rich and raried e:rperience in rhe

I".r.P 9o M. t:.., ,1"1\ ed in Lfie op€rarioDs oI rhe Company over d jons period oirime. ir $ould
De m rhe mleresl ot rhefompany lo pas5 rhe resolution as menrioned al rhe ir;m no. 6 ofrhe no ce.

Tlis. explanarory s*leme,r ma) aho be read and o_eared as discrosure m comDriance wilh rherequrreme s ofSecrion I00 ofrhe Companies Acr. 20lj. Tle deLaits olrem*.rario', puiaUt. to Ur.santa) Alchur Po) Rairurcar and rhe rerms and conditions ollhe appoinrmenr a* sir." b.1;;,

i llLII, Basic Rs 125000/- per monrh in rhe scale of l) r2s000 _ 12s00:21 87j00 -
13750; 3) 151250 - ts12s:,4\ 1663j5 - r66J7: s) t8tOt2 _ j8l0t trhich is;irsibte fbr
rer i,ion on d date ro be delermined b] $e Remurerarion ona lominarion Comm,ie..

ii. Deamess Allowances: As Aplicable to other officers ofthe Company liom tjme to time.

iii. Conveyance Allowan€es: 20% ofthe basic pay and deamess allowance per month.

iv. Perqui,iles: fte freculire Chairman shall be entirted ro all the perqui\iles tisted herem
belo$ in addirion ro the satary menriotred aborei
a. Housin€: The Company shall provide rent fiee flmished residential accommodarion,

wrm nee gas. erectncrty and uarerasper Company policy. In case no accommodatior
is pro.vided by the Company, rhe Exe.utive Cirai,m;" .fi"ff U" *,;rr"a. .r.f,i**
,ellt allowance as may be decided by the Board of Djrccton from time Jtime suU.;ect
however to a limitof30% ofhis salaw

b. Medical Re-imbursemenr Re-imbuslmenr of medicat erpenses incurred, including
premium paid on heatrh insumnce poticies, wherher in rrat,ior 

"U."a. 
i"il.ii""a



family i.cluding hospitalisation, surgical charges, nusing charges and domiciliarv
charges for selfand for family.

c. Leave Travel Concession: For selfand family every y€ar ircurred in accordanc€ with
. the rutes ofthe Company appiicable to its se;ior m;;asers.

d. ClubFees: Fees ofclubs, subject to amaxinum of tue;ctubs_
e. Personal Accident lffuance/Grcup Life Insurance: premium not to exceed 5000 pe.

f provident Fund / pension: Confibution ro provialent Fund and pension Fund to rhe
ext€nt such contributions, either singty or pur together are exempt under th; Income
Tax Act, 1961. Conribution to pinsion Fund will fr" paia J, Ua"i" saf".y ara
commission.

g. Gratuiry:.Gratuiry payable shall be in a(Eordance with the provisions of the paymenr
of Graruiry Act.

h. Use of Car with Driver: The Cornpany sha provide a car wirfi drjver for business and
pemonal use. In additio& the Company shali also reimb*se -*ing ana mJenan""
expenses ofanother car oMred by, or leased/ rented to, the ctrairmai for bustness ana
personal use.

i. Telephone facility ar residence: Telephone faciliry shall be provided at the residence.
.,All personal long distrnce cals shall be billed by the Company to the Chairman.j. Servant: Reimbusement ofservant,s satary, subjl"t t 

".i.i"ir_ "it." "".,_t".k, Watchman: ReimbuNement of watchmin,s ;lary, subject ," 
" -"_l_". "r t*.watchmen.

Other ferms and conditions:
a. In the event ofabsence or inadequac) of proilrs in any financial year durmq rhe renure

of the Chairman, satary and perquisites subject ro thi t;mits srtputatea unJlr icleaute
V read wirh Section tq6 and Iq7 otLie Companies Act.20li.;re Da\able

b. "Family" means the spouse and dependenr chitdren ot rvr.. Sanlay ercrrut roy
Raiturcar.

c. Leave with full pay and allowances shall be allowed as per the Company,s rules.
d. Rqimbursement ofedertairmrent expenses actua y anal p.p*fv ;"Jr_-iJ;, tt 

" 
*"^". ofbusiriess ofdre Company shal be a owed.

e. No sking fees shall be paid to the Chairman for attending rhe meerings ofrhe Board ot
Direcrorc or CorDmitrees thereof.

f. The Chairm:m sha nor be tiable to retire bv rotarion
g. ftre perquisires as tisred io para (iv) abore sha be ratued as per Lhe Income.lax

Rutes. t962, as may be appticabl€.

The.Board of Directors recommends the resolution in rclation to th€ re_appoinuneni of Executive
Chairman.and Vanaging Direcror. for the approval olthe sbareholden ofie Corp-r. llott.. t*
b€en^recerved lroJn member signiS ing rheir inienlion ro propose appointmenr of tvir. dania\ Archurroy Karturcar as F\ecutive Chairman and Managing Direclor olthe Company atong u irtr d .leoo,n ot
Rs. 1,00,000/-. The disctosure under Ctause 49 ofthe Lisring egreer.ri, r, pi"",a".J 

",'e""J_r." ^olthis Norice. L\crpt Mr. Sanja) Alchut poy Rairurcar and Mrs. Binira Sani;y poy Raiturcdror rheI
rcranves. none ot the UrfftoB and Key Maffgerial personnel ot the Company and their retativcs arc
concemed or inleresLed. fiJrancially ororlerwise in rhis r€solurion set our aiirem oo.6.

By OrderofthFBoard4
N"iafa+"r,nuit**

Chairman & Managing Dircctor
(DtN 00358326)

Place:Panaji, Goa
Date :August 12,2017



Registered Oflice:
Fab,rica de Cas Carbonico,
N.H. - 17,Nuvem, Salcete,
Goa - 403 604

Detaih.of Direclors seeking re-appoioment at the Afl al Gercral Me€ting scheduled to be held on
September 21.20 t7 lpulsuanr ro Ctause 4sft V)(E) and qqrrvXC)(ir otrhe L]sr;sG;;;i -

Name ofthe
Dircctor

Shfi Sanjay Atchut
Poy Raiturcar

Shri Ashok Naik
Panvelkar

Smt. Binira S. Poy
Raiturcar

DIN 003s8326 02757226 00981788
Date ofBirth 24.0',7.1961 09.04.1937
Date of
aDDointnent

17.08.2005 26.09.2002 27.04.2007

Expertise in
specific
fimctional

l- Gmduate in
MeclEnical
Engineering of
Bombay
University. He has
post graduate
qualification of
MBA. (IJSA).

1. Ex-Dire.tor ofCoa
Handiqafts Rual &
Small Scale Industries
Development
Corpomtion Ltd.

Ex-Dn€ctor (Admn.)
Education, cou. of
Goa.

l. Real Estate
Development
2. Interior Decomtion
3. Manufacture ofCem

& Jewellery

Directolships
held in other
Companies
(excluding
foreign ,

companie,

1 . Nasik Odygen Co.
Pr Lrd.

2. Fdrica de Gas
Carbonico Pvt. Ltd.

3. Nala a Ag€ncies

NII, 1. Nasik Oxygetr Co.
Pvl Ltd.

2. Fabrica de cas
Caftonico Pvt Ltd

3. Nalanda Agencies
P!t- Ltd

Committee
position held
in other
ComDanies

NII, NIL NIL

Place :Panaji, coa
Date :August t2,2017

Registered Office:
Fabrica de cas Carbon;co,
N.H. - I 7, Nuvem, Salcete,
Goa - 403 6M

Managing Director
(DrN 00358326)

By Or)rderdffT.\oard

,4-d /.
ffPoy Raiturcar



DIRECTORS, REPORT

Your Dirertors are pteased ro present their45gAnnuat Report rogether wilb the Audited Slarement ofaccounts lbr rhe Finan€ial Year ended i t. March- 20t i '

FINANCIAL RESULTS

Profit / (Loss) before depreciatior / interest
and Exceptional it€ms
Less : Depreciation

Pronl / tloss) brfore Tayes and Exceplional

Add / (Less) : Exceprional lrems
Add/(Less): Priorperiod Income Tax Asst.

Add /(Less) : Defered Ta\
Less: Provision for Tax
Add / (Lesg : MAT C.edir
Profit / (Loss) rfrerTax
Add: Balance brought forward from last vear
Distributable Prolit

APPROPRIATIONS
. Proposed Dilidend
. Corporcte Dividend Tax
. Balance canied to Balance Sheer

27,80t788 29,32,991
2,03,723 6.6t_474

2016-17
Rs.

62,60,2O7

32,13,696

(3,00,000)
(24284)

2015-16
Rs.

69,3 t,230

33,36,759

(20,75.000)
(35,828)

(30,8s,94s) (9,36,8s6)
(18s,000) (5,85,000)

5-85.000
(1,34,s33) (2.95,92s)

1J5,60,022 1,43,3737a
lJ4:5.489 1.40.4 I 45l

4,00,000 4,00.000
El,43r 81,41I

1,2914,0s8 1,3s,60,022
1J4,25,489 1.40_4 r 4s1

PerfornrIlc€
During tle year unaei rcport, the tumover deqeased to fu. 679.98 lakhs from Rs_ 682.67 laklB in theprEvious year. Your 

_Directors have pleasure in reporring rhar, during rhe year *;". ,"p;; y"*
company has achieved profit ofRs. 32.76 lakhs before provision for di-minutio" i, ifr" 

"^r"! 
J N"r,

lr.:"1,,_.1"'*,r]*,' as against.profir o, Rs. li.l6 lutr,. in Lr,e p*"io* v*, un.r-r-,,ai"g
oeprecral,on and l2\es. Though the ban on mining is removed. rle minirg opemrion in Lfie'Srare has
not cormrenced completely thereby affecting company,s tumover.

Y-ourDirectors are rnaking various efforts ro improve the performance ofthe Company in situation ofse\ere compenrron dnd are optimistic abour posring bener resulrs in rhe enruing ledr

DiYidend
Your DirectoN recommend a dividend ofRe l/- per share.

Direclors' Responsibitity Statement
Pirsuanr ro secrjon tl-4(l)(c, of rle Compani€s Act,20t3, your Direcrors, based on rhe
represenlattons recerred liom the Managemenl, confirm thal:_

a) thal in the preparation ofthe annual accounts, the applicable accounting standards have been
folloryed aod rhar no material depanures have been made tom the same]

b) that they have, in sel€ction of the accountiflg policies, consuhed rhe staturory auditors and
have applied them consistentty and made judements and esrimates t"i "* ,l"""-"Ui" _o
prud-ent so as to give a true and fair view of the state oi uffai." of tt 

" 
Comp*y it tt 

" "na 
of

the ilnancialyear and ofth€ loss ofthe Company for that period:



c) rhar-ro $e besr ofrheir knowledge and infomation, they have taken proper and sufficient caretor rh( marnrenance ofadequale accounring records in-"."o.aun.. *id,ir. ol* irio", o, ,r,.Companies Act 20D for safepu,nd.;;;,;;';*;;;;J:;.d;"r1X,H' *' *"" or tle companv and roi prevenring and

d) rhai they have prepared the annualaccounts on agoing conce.n bash:

e) lhat they had laid dolr,n internat finarcial conrrols ro b€ fo owed by rhe company and ttrat\u(1, ;nrernir financidtconoots dre adequare and uere"d;";.il;it;i .-i*',

n th"r.rney hd\e had devised proper sliiems ro ensure comptiance srrh rhe pro!r\ion, ol.arlappticibte td$j and rhar such sy<remi were adequate _a "rii"ir"*.,r..,ri.rl'"'' 
''"

Directors
Sllri Ashok Naik Panvelkar and Smt Binira S. poy Raiturcar ietire by rotalion at the forthcomingAmual ceneral Nreering and are eligible for re-appointmenf.

Corporale Gove.nance
A sepamte repon on corpomte covemance along with the Audirors, certificare on its compliance isattached as Annexure, I to this Report.

Auditors
(l) Statutory Audilors:
M/s S. S. Dahi & Co., Chaflered Accountanis h,v" hp.h ,ha !i,ri^* ^r.L^ ^-rinanciar vc"r :oor.or i; ;;i;ilffi 'f[Lt"1:"ti::.f "ri:l,ffi :: :l,.d,::Il:? ; l;:conclusion olthe forrhcoming AGM.

In accordance with rhe provisions ols€ction I_19 offte Acr. M/s y. N. Upadhyaya & Co., ChaneredAccountanrs (Fir.:n Registra(ion No. I II Il73w^) an proposea to Oe appoirire a ;-i"ai#r"i" **a. of 5 years commancins from the conclusion of tht, ircira ,irr *," 
"",iir,"i"" 

J,i"?;",i[n, .r*"compary ro be h(td,r 2022, subjecr ro mr;ficatjon or,r,"" ,pp".r,"iilii""" ilii, ,i.l'L*r*

M/s Y' N' upidhyaya & co have consented to their appoinlrnent as statutory Auditorc anar haveconnrmed rhat rheir appointinenr, if made, will be i, "d;d;";;h i;;;iis^.;;;],fl.*,i",
]11 _:lln..o.l; 

Memoers^are reque(ed ro approle rhe appoin'nenr ;iv i n ri ii'"aiv,i a t "and aulhoriTc rhe Bodrd oIDirectors to fix their emunemr,nn

Tie_ statutory audit report does not cofltain any qualification, reservalion or adve8e remark ordisclaime. rnade by starutory audito..

(2) Secrelarial Auditor:
Pumuant to the provisions of Section 204 of rhe Act and The Companies (Appoinrment and
:.llL:'l,l:",:,.,r,:r*:riar_per<onnel, Rutes. 20t4. rhe so&a or o;eJror. or rhi.i"."""y r,"aappohted.M" shirpx Keshd\ Dhurapkar. companv secrerarie\ in pmcr;ce ro,na.n"r,.,r,. i!.*,-irrAudrr ot rhe Compin! ror rhe )ear ended j tsir4;rch. ZOrz. rr,. S""r"i*i'"r-a;;ft;;;;;**,1

Loans, Cuarantees and Investments
Particula.rs of loans, guarantees and investments made by tfie Company pursuant io Secrion I 86 of theCompanies Act, 20 I 3 arc given in the Notes to the Finarrcia eccorjnisl



Annoal Performance f,vatuation bv Borrd
Pur.uanl to rhe provisions of rhe Companies Act. 

_2011 
and Clause 4q ro the I isting Agreement,

P9*1 L l,.t,::"': or carrying our i\nnuat perrormance Fvatuarion 
"r * "*, 

"p.,ri-,,...
tJrectoB indi!iduatt!

RiskMrmgement
Th-e Board of Drrectors of your Company is in the process of framing a policy on Risk Managenent

Related Parry Contracts & Arransemenb

1,*3i.j.lir :|.ly"l"ns done b-y rhe company during rhe financiatyear were at arm,s lenetlr andrn orornaD rour\e ol business. A retare,i n/m rarsacrions were ptacej in rhe r..ii"". "i,r,i'o"..i::,?l:.1:ll 9l l* i 
*::ssary review ana appio,ar our;ng rrre niranciarlear,;;;;H;:;,r,". 

"",(olcrEo rnru an\ nrdr(flat ransadion ras ner Ctause 4e oflhe Lislmg Agreemenu 
" 

ii.r, "ii ", ,,"retared pddie, sh,ch mav hare Dorenri;t conflicr r^irh Lrre inier-esi ;f il?;;;-;i ,,.g.Disclosure. pursuanr ro Accounring Srandards o, *f"t.J p",.y t _.".,i"rr"f,_" i..:,iri"Ji ,, ,n.notes to rhe Financiai Staremenrs.

Erarsctof Annuat Return
Pursuanl to lh( Secrion 92(J) of rhe Companies Act, 2013 extract ofthe annual Return is annexed tothis rcport it Annerure - l
Particulars of Elnptoyees
None of 

'he 
emproyees of the compary were in receipt of rcmu.ration in excess of the limitsprescribed under Seflion lq7 of lhe Com;anies Act. 2o B read witb rhe companl* ilr*iltrn"", _aRemunerarion of tManagerial per\oturet) i(utes. 20 I4.

f:l:l-1,1:" "lu**, 
terhnotory Absorprion. Foreigr Eychanse Earninqs ard oureo

jl::.1,::s:,'l ll :-*"es rLs rocus on eners conservarion. conrinuouj monirorjns oirhe tueluulsutrrp nn ano ln( mon(oflne oDLimi/ari.n olelecLrical ener$ con5umplion in allicriririe, ar<b€insdone. rhq ( umpany i, miking eron. Lo acquire improved'iechno;; ,, io prr*l'ij,ii,le ,h.

[,,: l::Tr]. 
* rbr<]sn exchdnse eamrngs bur ourso is on accounr or impon or mu mare, iat I Ret

A"f.""*f.ag"r-t
Your Direcrors pldce on re.ord their lmrirude ro rhe covemrnenl of Co4 Financial tnriruLion.,Banks. SIrurory Audirors. and vatued iusromers tor the conrinued assisran;. .;;;;;,';;;;, 

",and encoumsement rhey extended io the company. y"* Dil;;;;;;,",r," 
",,""rr"*contrjbution made by the employees ofthe Company ai a levets.

For and on beh.+fofmEE6ar.d of DirecroB4
\Gg,ift r"y R ir,,i*y
Cha,rman & Managing Directo,

(DrN 003s8326)

lhe
the

Date : Augusr 12,201?
Place: Panaj;. coa.



Annexure I - to the Direcrors Repon

REPORT ON CORPORATE CO}'ERNANCE

I. CORPORATE COVERNANCE PHILOSOPHY:

::y"li: Co\ein?n:e rs an^essenriatpa ofrhe managemenr where the srress is on exce ence m
.ot the Compan).s producrs. uhich meel the highesr quatiry stdndards

' 
n( r ompan) s phrrosopby on comomte Goremance envisages the afl;inrne;r of rhe highesrrevet oI transparency and accounrabiritv n is aimed at safe;ard;e-;"J 

"ii,ii,e "1i,";" ,h"int€rests of various stakehotden

2. BOARD OF DIRECTORS:
Ite Buaro\,llJ.r(clo^ otthe Compan) comprises or lo o$jng Direcrors:a. \|.fl Salja) A. po) Rairurcar - ( hairman & Itanaging Drrecrorb. Sirj Manohar S. Usgaonkar _ 1""_"*""rri""A iia"!*a""i'c. Shri Nilin A. Kunkolient(a. N.r_"-*rti"" & i;;;;;;;;;;d. Shri Ashok p. panvetkar

: -\hri::,qinM-usqo}o^, _ I:H[::ll]:t;::Jffffi.*,r. \n,l tsrnira S. Po) Ra;turcar - Non-execulive & Noniinaepenaenr

Board Meetings:
D^uring- 

_ihe 
year under review, five Board meetings were held. The meetings were held on12/05n0 t6.27 /O,7 t20t6, 13/08/2016, t2/1U2016 ana O7 /O2n\t.l .

Managerial Remunemtionj

la:ill:f .r.r::g:.hL remunemtion paid to Manaeins Direcror as pel section re8 of rheLompantes Act. te)6 ts giten jn Noles on accounts for rhe year in item no, 12.

Composition' of thc Board:

Directors
Meetings

Paid

No. oI

Directo
r shiDs

Other
Commitree

shiDs
Lasi AGM

S|ri Sanjay

Raiturcar
5

Shri
Manohar S. Independent 5

10000.0
0 No

ShriNitin

Kunkolienk Independent 5 10000.0
0

2 2 No

Independent 2000.00 No

M, lndepend€nt 8000.00 2 No

Smr. Binita
S. I']oy 4 8000.00 l 2 No



3. AUDIT COMMITTEE:
The ALrdit Conmittee was constituted on at theBomd Meeting held on 09/07120t5. It consists oftwo Non-executive & Independnt Direciors. Th. M..be^ ;i;;a"n _un"-u," *",ii,"1"0 ,,lrnan(e m.rrler\. accounrs. company lau and genemtbusiness pmcticel.

Thecomposition ofrhe AuatitCommittee are as und€r:
(a) ShriNiiin A. Kunlotierkar
(b) Shri Sudir Manohar Usgaokar
(c) Snrr Binira S. poy Raiturcar

The terms ofreference ofrheAudit Committee inctude:

:l lu r(! iel! il) chanse in accounrins pori( ie. and pracrices.

", ]-:..::llli'". {hether major accounrins entries are based on exercise or judgnents by

c) To. oversee rhe Company,s financial reporting proc€ss and the disctosure of its financiat
r\ rnion duor ro enrure rhaL lhe financiat sbremenr i, *"*, *m.,*, *j.r.aiur.. " -.
u, r_0 r(commeno me apporntmenr, remuneration and terms ofappoinrment ofaudiro.s oftleConrpany.
e) 1o ( heck $herher there are an) qualificalions made in rhe dmfi Audilo.5. Reoort,,,o (\req $hetoerthereare anysignificantadjushenlsarisrngour olaudil.gr ro conrrrm wherher rhe accounls are prepdred on Soing concem basi".n) I o fon,rnn shedrer $e accounr, ar nrcnared b1 ipplting appticabte accounrins slandard!.

'' l;,li;l,,l*** tbe nnanciar 
'rir.,,."r' *,iirj *.i'r, ii;s';i'r;#"s:;"fl;s,

j) To cleck uirerh"er there are any relared party rransaciions which may have porential conflictqirh rnterests of company.
kl I o Ji .cuss $ ;t h audilors on wherher Lley have any posl aud ii concems.r,. I o che.[ $herher rhere are an) defaulls in paymenr ro credilors atrd shareholdeB.D r o.\i,ruarc Intemat IInancjal conLrols and risk management sysLem5 ofthe comnrnv. 

.:: i.^,,:l-lni l,g,*: or any in,emar r**,re,i[i. ;; i# ;";i Lr'riJ#ili. ,"".,,w'|qe r.rlere rs suspe.ed riaud or inegurariD or a tairure or inremar conrror s\srems ol an,r,.rrJt naruro and repo(ing the maner lo the Board

INVESTOR GRIEVANCE COMMITTEE:

f,'.':: 
,j.Tjilr-:"::Inl 

_number 
ofsharehorders and arso rhe shares are nor tmded. companyrn\e.tor gfievdnce commified. Howet(r. companl is commined ro arldr.*the invcstor srievance promptty without any delay m-ito"a iy ,r," i,,rri,"$"s ;i;;;; 

* *-

NOMINATION AND REMUNERATION COMMITTEtr:
Durin! rhe )ear under report, tle Company has constituted Nomination and RemunemtionCommjnee consisring of foflowina Direcrors:
(a) ShrjNitin A. Kunkotienkar
O) Shri Sudin Manohar Ussaokar
(c) Snlr Binira S. pov Rain;ar

Tte \RC i, re,ponsible for recommending the remunerarion poljcy to dre Board. The Board isrespunible Io, apDro!ing and overseeing iiplemenario, or*i ..oliln",utton pJt;;. ' -"''"

Gf,NERAL Mf,ETINGS:
The pre\ ious lhree Annudl Ceneral Meerin-. l,,ere held ar the Regisrered oBice ofrhe Compan)al Fa\"ica de LJ( Carbonrco. \. H. - t7. N;em. Sarcere, Coa _ tui tOl on: 

'

. 29s Septenrber 2014

. 28'r' Scptember,20ls

. 26r'September,2016

5.



b.

d.

f
g.
h.

No Exrraordinary general meeting was held during tbe previous thr€e years.

7. DISCLOSURIS:
There were no tmnsactions of material nature with rhe direcrors or rhe manaAemenr or their
subsidiaries orrelalives havingpotenlial conflict wifi the inreresrofthe Comp;;r?;l;;;" y.".

No penalr;es or srructures have beer imposed on the Company be any regularory au$onty
relalrnu ro the (dpilalmarlel during rhe year.

8. MEANS OF COMMUNTCATIONj
The Company submits its audired,/unaudit€d fmancial results to rhe Stock Exchange regularly.

9. GENERALSHARf,HOLDERINFORMATION:
a. 45sAnnual General Meeling - at the registered olI;ce ofrle company at Fabrica de Gas

j. Address for Conespondence

N. H. - 17, Nuvem, Salcere. Goa 403 604
- 2016-11
- l6s September, 201 7 to 2ld September. 2017.- Mumbai
- Scrip ID ZGOVPOOX
- Scrip Code 509586
- Share are not actively traded.
- Compan) has in house share transfer lacilii\
- Company s Shares are in physicat form
- The Company's plant is tocated at

Govind Poy Oxygen Limited,
tulem, Raia, Salcete, coa 403 720.- Govind Poy Oxygen Limited
Fabrica de Cas Carboncio, N. H. - 17, Nuveq
Coa - 403 604.
Tet / Fax: (0832.) 2.191103

, Email: sanoxnoy@gmail.com
Shareholding Fattern rs on 3tst March,2017

For and

Book Closure
Listing on Stock Exchange

Market Price
Share T.ansfer Agents
Dematerialisation of Shares

Salcete,

SanlaI3. I'oy Raiturcar
Managing Director
(DrN 003s8126)

August 12,2017
Panaji, coa.

Category No. ofshares held % of shareholding

223635 55 9r
BankYFiran€ial Institutions and
losurance Companies

10r500 25.38

torc'en lnslrtur jonal lnv€stors 0 0
l\4utualFunds 0 0
NRIVOCBs 0 0
Privare Bodies Corpomte 24150 6.04
Public 50715 \2_67
lOTAL 400000 100 00



Satasfitu il. Sfret

CERTIFICATE

To,

The Members,

GOVIND POY OXYGEN LIN,IITED

ON CORPORATE GOVERNANCE

I have examined the compliance of conditions of Corporate Governance by GOVIND

POY OXYGEN LIN,4|TED, for the year ended 31"r l\"larch' 2017' as stipulated in the

Securities and Exchange Board of lndia (Listing Obligations and Disclosure

Requirements) Reguiations, 2015 (the "Listing Regulations")'

The compliance of conditions of Corporate Governance is the responsibility of the

l\ranagement. I\,'!y examination has been limited to a review of the procedures and

implementation thereof, adopted by the Company for ensuring compliance with the

condilionsoflheCorporateGovernanceasslipulated\nlhesa\dLis($gRegu\arions'11
is neither an audit no[ an expression of opinion on the financial statements of the

Company

Further, I stato that, during the year lnvestors' Grievance Committee is not constituted

and there ale not unrepressed compliance as on 31-03-2017 as per the statement of

l\4anaging Director and as informed to me, the Company is in process of

dematerializationofitsequitysharesandappointmentofdepositorypafiicipantthereof.

ln my opinion and to the best of my information and according to the explanations given

to me, and based on the representations made by the Dkectors and the l\Ianagement' I

certify that the Company has complied with the conditions of Corporate Governance as

stipulated in the Listing Regulations

I further state that such compliance is

Company nor of the efflciency or

conducted the affairs of the Company

neither an assurance as to future viability of the

effectiveness with whi management has

CS SADASHIV V. SHET

Practlsing ComPanY Secretary

FCSt 2477

cP N0.254012t0812017

Panaji, Goa.



/ Shilpa K. Dhulapkar
Company Secretary

Off: Shop No. BSO-5, Upper cround Floor, Perfecl Systems & Services, Mohidin Tower. Opp. Hotet
Manoshanti, Panaj i, coa 40300 I . Tel. :(0832) 66471 i5 Mb.:9822487570 Emait: shilpa.acs@gmail.com

Form No. MR-3

SECRETARIAL AT]DIT REPORT

FoR THE FtNANctAL yE,tR ENDE> 3 tst MARCIT 2017

[Pursuant to section 204(l) ofthe Compunies Act, 2013 and rule No.g ol the Companies
(Appointment qnd Remunetutiok ofMunageriol Per$nnel) Rules, 201J1

To.

The Members,

M/s. Govind Poy Oxygen Limited

I have conducted the seqetarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by N4/s. Govind Poy Oxygen Limited
(hereinafter called the company). Secreta al Audit was conducted in a manner that provided
me a reasonable basis for evaluating the corporate conducts/statutory compliances and
expressing my.opinion thereon.

Based on my verification of the M/s. Govind Poy Oxyge[ Limited, books, papers, minute
books, forms and retums filed and other records maintained by the company and also the
informatio[ provided by the Company, its officers, agents and authorized representatives
during the conduct of secretarial audit, I hereby report that in my opinion, the company has,
during the audit period covedng the financial year ended on 3lst March, 2017 complied with
the statutory provisions listed hereunder and also that the Company has proper Board-
processes and compliance-mechanism in place to the extelt, in the manner and subject to the
reporting made hereinafter:

I have examined the books, papers, minute books, formJ and relurns filed and other records
maintained by M/s. Govind Poy Oxygen Limitcd ('1he Company,') for the financial year
ended on 3l'r March, 2017 according to the provisions ofl

(i) The Companics Act, 2013 (the Act) and the rules made thereunderl

(ii) The Securities Contracts (Regulation) Act, 1956 (,SCM') and the rules madc thereunder;

(iii)'Ihe Depositories Act, 1996 and the Regulations and ByeJaws framed thereunder;

Page 1of 5



(iv) Foreign Exchange Managemena Act, 1999 and the rules and regulalions made thereunder

to thc extent of Foreign Direct lnvestment. Overceas Direct lnveslment and Extemal

Commercial Borrowings; (Not Applicable to the Company durillg the Audit Period)

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange

Board oflndia Act, 1992 ('SEBI Act'):- 
.

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares

and 
-Iakeovers) 

Regulations, 201 1;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

(c) The Securities and Exchange Board of India (lssue of Capital and Discloswe
Requiiements) Regulations, 2009: (Not Applicable as the Company has rot
issued any further capital under the regulations during the period under
review)

(d) The Securities and Exchange Board of India (Share Based Employee Berefits)
Regulations, 2104t

(e) The Securities and Exchange Board of lndia (tssue and Listing of Debt Securities)

hegulations,2008; (Not Applicable as the Company has not issued and listed
any debt securities during the Financial Year under review)

(1) The Securities and Exchange Board of Irdia (Registrars to an lssue and Sharc

Transl'er Agents) Regulations, 1993 regarding the Companies Act and dealing
with client; (Not Applicable to the Company during the Audit Period)

(g) The Securities ard Exchange Board of India (Delisting of Equity Shares)

Regulations, 2009; (Not Applicablc (o the Company during the Audit Period)
and

(h) The Securities and Exchange Board of India (Buyback of Secqrilies) Regulations,
I9q8; (Noi Applicable to lhe Compan\ during the Audit Pcriod)

(vi) As informed to me the following other Lals specifically applicable to rhe Company as

under:

1. The Air (Prevention and Control ofPollution) Act, l98l

2. The Environment (Protection) Act, 1986

3. The Water (Prevention and Control ofPollution) Act 1974

a*. DH"\

-r. 
\^1i

#::)?
__-,/,t!,/
sEcq/

v).-\<4/v
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4. The Factories Act,l948

5. The Employees' Provident Funds and Miscellaneous Provisions Act, 1952

6. Employees' State Insurance Act, 1948

7. The Palnnent of Gratuity Act, I 972

8. Maternity Benefit Act, 1961

9. The Minimum Wages Act, 1948

10. The Payment of Wages Aat, 1936

11. Explosives Act, 1884

12. The Petroleum Act. 1934

13. Drugs and Cosmetics Act, 1940

14. The Legal Metology Act 2009

15. lncome Tax Act, 196l

I have also'exaqrined compliance with the applicable clauses ofthe following:

(i) Secretadai Standads with regard to Meeting of Board of Directors (SS-1) and General

Meetings (SS-2) issued by The Institute ofCompany Secretaries oflndia;

(ii) The Listing Agreements eltered into by the Company with Bombay Stock Exchange

Limited and SEBI , ifapplicable;

During the pe od under rcyiew the Company has complied with the provisions ofthe Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above subject to the following
observations:

1 ALhough cauparu ho;filad,Ial.tt4Ot)-1X&*Lfo Finaftiol l+ff efided 3l/03/2015
via SRN 97507316 dated 30/12/2016 and Form AOC-4 XBRL for Financial Year
enderl 31/03/2016 via SRN G2'1251249 dated 29/11/2016 the same is not updated on
the MCA records. Company is in the process of sorting this technical issue and hc.ve
appointed PC Goel, Company Secretary fiom Delhi to process the same.

2 Further the company has Jilled Form IEP F-6 the stqtement ol unclaimed and unpaid
amourils to be transfeted to the IEPF rio SRN G19869214 ddted 04/ll/2016
howeyer the same is not updated on the MCA recor.Js and ,he cofipqny is in the
process ofsorting the technical issue.

3 Company had appointecl Managing Direckt and paid rehuneration to Manuging

v

i-9<<,.\

'zrs \4/t
-..,/,\\/sey
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Director a d other Ditecbrs as pet the proyisiohs .)f the Cotupanies Act, tg56
howeyer duri g the.financial year therc ir no profits afid ubow remunerqtion paid lo
Mafiaging Direclor qad othet Directors arc in accordance $]ith the protisions ofthe
Schedule V ofCompanies AcL 2013.

It is obserted that the Compuny's shares ure suspendedfor truding by Bombay Stock
Exchaxge 

"'ince Financial Year 2001-02 on account ol'_foilure o.f the company to fle
quarterly linoncial ren^ults. However coupuny has updated the pending /iling but on
accounl (t'non payment o/ listing.fees tu llombuy Sktck Exchonge.fir f inancial year

2011-15, 2015- 16 and 2016-17 suspension for trq(]ing is still carried on.

Further it is infotmed thdt the company is in the process ol-applying for tisting
securities in SME exchanges ofBSE.

Company is in the process of renewing Jblbwing licenses which y,ere due fbr renewal
during the linancial )ear:

a) Factory License under Factorics Act, 1948,

b) License to transport liquid Oxlgen in Pressure vessel under The petroleum

AcL 1934 and Explosives Act lllSl and
License to mdtxufacture for sule of Medical Oxygen tnder Drugs and
Cosmetics Act, 1910.

6 As informid, the Company has respondcd appropriately to notices receiyed.flom
yaliout statutory/regulatory authorties including initiating actions .for coftective
measures wherever Jbund necessary.

I further report that compliance ofapplicable financial laws including Direct and Indirect Tax
laws by the Company has not been reviewed in this Audit since the same has been subject to
review by the Statutory Auditors and other designated professionals.

I fwther report that fhe Board of Dire.tofi ofthe Company is duly constituted with proper
bala[ce of Executive Directors, Non-Executive Directors and Ildependent Directors. The
changes in the composition ofthe Board of Directors that took place during the period under
review were caried out in compliance with the provisions ofthe Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda anci detaile<l
notes on agenda were sent at least seven days in advance, and a system exists for seeking and
obtaini[g further idormation and clarifications on the agenda items before the meeting and
for meaningful paniciparion at the meeting.

,h)

1*j<\
g(m;;::)!
Q}'-J*,
\&v sedll
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Majority decision is carried through while the dissenting members' views are captured and
recorded as part ofthe minutes.

I further report that there are adequate systems and processes in the company commensumte
with the size aod operations of the company to monitoi and ensure compliance with
applicable laws, rules, regulations and guidelines.

I further report that during the audit pedod there was no instances of:

(i) Public/Righr/Preferential issue of shares / debentures/sweat equity, etc.

(ii) Redemptior / buy-back of securities.

(iii) Major deaisions taken by the members in pursuance to section 180 of the Companies
Act,2013.

(iv) Merger / amalgamation / reconstuction, etc.

(v) Foreign technical collaborations.

Date : l2th August, 20 l7
Place : Panaji, Coa

Shilpa Keshav Dhulapkar
Compa[y Secretary

FCS No.-7235

C.P. No.-7615

/*. or,z)\F,,---\?i

st&),/
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Annexure 3 ro the Directors Report

Form No. MGT-g
EXTRACT OF ANNUAL RETURN

as on the financiat year €nded on 3t/03/2016

tPttruant to section 928) of the Cohpanies Act. 20ti and Rate t2 ) ot the
Conpanies (Managenent and Adninistotio Rules. 20t4t

I. RIGIS I RATIO\ANDOTTIERDETAILS:

htmtion Date
Namc ofth€

Whether l;sted

Nanre. Address and Conlact details of
In house share tmnsfers.Registrar and Transfer if

II. PRINCIPAL BUSINESS ACTIVITIES OFTHE COMPANY

All tle b|sin+s rcuviries contriburing l0% or more oflhe total tumover ofthe company shall be
sbred -

Add.ess ol_lhe Registered ofii€e and contacr

Name and Description ofmain
prod rcts/ Servic€s

Manufacture of lndustrial and
MedicalCases

Fabrica De Gas Carbonico, N.H. 17,
Nuvem, Salcele, Goa- 403604

Tel : +91 832 2'791703
Fa\: +91 8322791703

oZ to total tumover of
the company

24t11

ITI. PARTICULARS OF HOLDING. SI'BSIDIARY AND ASSOCIATE COMPANIES

The Compaoy
CIN/GLN Holdiog/

Subsidi.ry /
o/o of

held

Applicable
Secrion

N.A.
N.A. N.A" N.A.

N.A.

L/0200G A1 g',t 2PLCO 00 1 44

COVTND POY OXYGEN LIMITED

NIC Code ofthe



Eouitv)

i- Categor)-wire Shote Hotding

Ca&gorJ of
Shrreholders

No. ofShar€s held at th€
begi[tring oftheyerr

No. of Shrr€s held at the cnd
ofth€ year

duri

I)ema
t

Physica
I

Total Yo of
Tolal

Shales

Dem
t

Phlsical Total o/o of
Total

Shares

0 2230as 2230a5 55.77r/o 0 223285 2232a5 55-420/" 0-o50/"
0 0 0 0 0 0 0 0 olle uov(sl 0 0 0 0 0 0 0 0 0

r50 150 o.040/" 0 3S0 150
0 0 0 0 0 0 0 0 0l

0 0
'ss.sl% 

- 
o.to"/. 

-ftoratfelttj: l
!!!!t3!

0 0 0 00 22373s 22323s 55.81% 0 223615 l

i
223635

0 0 0 0 0 0 0 0 0

Individuals
u 0 0 0 0 0 0 0 0

pou,es L,:o_t p. 0 0 0 0 0 0 0 0
lrEanx! / rl
k) Any Orher.-

0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0

U 0 0 0 0 0 0 0 0

Shareholdi

lr) Mulual tLrnds I O 0 0 0 0 0 0 0

@-e,,tuico,t
0 101500 l0ls00 25340/" 0 101500 10t500 2534"/"
0l 0 0 0 0

0
0 ,0

0
00
00ld) Siate Cov(s) 0 0 I 0 0 0

lc, vsorurc ( oprrar u 0
I Funds

lD r"",",.. ,'- o
Companie!

0 0 0 0 0 00
0 0 0 0 0 0 0

g,rrls I 0 0 0 0 0 0 0 0 on, rorergn venrure I 0
Ca.pital Funds :

0 0 0 0 0 0 0 0

u utners (specrry) j 0 0 0 0 0 0 0 0 0
ig9:!9r41 b ll r) 0
2. Non Itrstituliona 

-

r01500 10r500 25.380/0 0 r0r500 l0l s00 253Ao/" 0

a, Bo.lrcs Lorp. i 0l 2{150
(i) lndian 

f
(ii) Overs.as

24150 6-O40/" 0 2415{t 24150 6.04r/. 0



4l!$i-
ii{.!! e h !,!!!! lrg9l Pa ao r e rs

Shareholder,s Shareholding at rhe
b€gin ng olthe year

50715 50715 12.670/o

Shar€holding at the €nd ofthc
year

) Individuals
(i) Individ al

holdins nominat

Rs. I lakh

(ii)Individuar
shareholders
holding nonrn
share capital i

q!&_rsl!peciry
iota(B)(2

ding

t:!qxu+ (r
Shares lrcld

Custodian tbr
GDRS &ADRs
Grand Totai 

-

Sanjay A. Poy

5ll r5 5ll I5 12.770/"

o.10"/"

22301
5

during the yesr

% change
in share
holding

during the
y€ar

o.too/o

Yo of total

55.9to/o

Raiturcnr
Bod
Dircctors other

I91rl

iii-Cha g( ht Pruhoters' Sharehotdine @teas? specn ,ifthere is no chanSe)- Sharehotding ar rhe beginnins C;mutaiire Sharehotdin,

!!!r,!c.gjt ins ofthe
$ ise lncrease / Decrease

lor increase / decrease
e.g. allotuent / iransfer /

No. ofshares

No transaction during the year

r Promolers Shar€ hotdiog
urng thc y€ar specirying the

nal

I lakh

0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0
0 75265 7526s 18.81% 0 74865 74865 l8.1zlo

l\(2

0 116765 116765 44.l9yo 0 176365 17636s 44-O90/"

0.100/0

0 400000 400000 100/o 400000 400000 1000/" 0

o/o of
total

Shares of
the

company

Shares of
the

% ofshares
Pledged/

to total
shares

o/r of total
shares ofthe



Y, INDIBTf,DNESS

Indebtedness ofihe inter€st
Secured Loans

€xcluding

outstanding /accrued but not due for?aym€nt
Unsecured Deposih Totat

ng oflhe financial

D Principal Amounr
ii) Interesl due but not paid
iii) Interesl nccrued but not

Toral(i+iiiiii
in lndebtedness

the financial year
Addition
Reduction

Net Change

L Indebtedness

9,07,449
0
0

13S2.47a
0
0

oflhe financialyear
PrincipalAmount

ii) Interest due bur not paid
iiilntercst accrued but not

0
0
0:

'-"- iii'

0
0
0

I3J2,478

Particulars of R€mun€ration

(a)Salary as per provisions coniained in
seciion l7(l) ofthe Income-tax
Act,I96l

(b)Value of perquisites dstT(2) Income-
tax Act,l96i

(c)Profits in lieu ofsalary under sestion

. I7(jl h99!e-t"* A9!196!
Sto.k Ontion

Sanjay A. Poy
Raiturc,r

2,98,563.00

|l,88J60.00

2,91,090.00

9,07,449
0
0

1332A7a
0
0

A. Remu eration to M.naging Director, Whote-time Directors and/or Mrmger



..':--.:j]:::::j::-
olhers - (Provident Fund, L€ave Tmvel 2,03,179,00 2,01,585.00

total(A) 16,97,680.00 t6,87
Ceil;ns as per the Act Paid in terms of

S€ction tI of
Schedule v

Paid in t€rms of
Section Il of
Schedule V

B. Rehu et tiq to otherdirectors:
1. lndependent Directorsr

2, Non-Ereeutive Directors:

VIl. Pf,NALTIES / PUNISHMENT / COMPOUNDING OFOFFENCESI

rii," in"lf""o
comprnies

A. Com

No Penallies, Punishmenrs or Compoudin8 ofOffences

No Penalties, Punishments or Compou ing of Ofences

C. Ottrer Officers In Defautt

!g!ultv_.. - l
Punishment i

CorU)oundinil_.
No Penalties, Punishments or Compounding of Offences

tees imposed

Mroohar S.
Usg.onkar

Sudin
M.nohar Kunkolienkar

T"tsl '

Fee lbr attending Board,/
Comnriltce meetinqs

r0000.00 8000.00 10000.00 28000.00

0 0 0 0
0 0 0 0

10000.00 8000.00 10000.00 28000.00

Particulars of Remuoeration Ashok Naik Binita Saoiay
Poy Raiturcrr

Total

Fe€ for attending Board/ Co.rnitt""r*,etir,* 2000.00 8000.00 10000.00
0 0 0
0 0 0

2000.00 8000.00 r0000.00
38000.00

Remuneration 38000.00



s. s. DALVT & CO.

CHARTERED ACCOUNTANTS

S. 5. Dalvi

O$i.e :2223L87

Near Munic palGarden

To the Members of
Govind Poy Oxygen Limited

Report on thc Financial Statements
Wc have audited the accompanying financial statements of GOVIND POY OXYGEN l,lMll'[D. (*the

Company"), which compris€ the Balance Sheet as at 31st March, 2017, the Statement of Profil and Loss.

the Cash Flow Statement for the year then ended, and a summary of the significant accounling policics

and other explanatory information.

Management's Responsibility for the Financial Statcmcnts

The Company's Board of Directors is responsible lor the matters stated in Section 134(5) of dre

Companies Act, 2013 ("the Act") with respect to the preparation ofthese financial statcmcnts that gi!e a

true and fair view of the financial position, financial performance and cash flows ofthe Compall) in

accordance with thb accounting principlcs generally accepled in India, including the Accortntilrg

Standards specified ufider Section 133 ofthe Act, as applicable.

This responsibility also includes maintenance of adequale accounting records in accordancc wifi thc

provisions ofthe Act for safeguarding the assets ofthe Company and for preventing and detecting frauds

and other inegularities; selection and application of appropriate accounting policies; making judgmenls

and estimates that are reasonable and prudent; and design, implernentation and mainteDance of adeqtlalc

internal fina[cial controls, that were operatilg effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation ofthe financial statements that give a

true and lair view and are free from material misstatement, whethcr due to fraud or error-

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We havc

takcn into account the provisions ofthe Act, the accounting and auditing standards and matters $hich are

required to be inctuded in the audit report under the provisions ofthe Act and the Rules made there undcr.

we conducted our audit in accordance with the Standards on Audiling specified under Section l4l(10) ol'

the Act. Those Standards require that we comply with ethical requirenlents and plan and perlonn the audit

to obtain reasonable assurance about whether the financial staternents are frcc fron nlaterial

if iroieiroiri ruonons neponr- covttttD poy oxycEN LtMtrED 4,./b-



An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of materialmisstatement of the financial statements, whether due to fraud or error.
ln making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating tlie
appropriateness of the accounting policies used and the reasonableness of the accounting estimates nrade

by the Company's Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis l'or

our audit opinion on the financial statements.

0pinion
ln our opinion and to the best of our information and according to the explanations given to us, tlre
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state

of affairs of the Company as at 3lst March, 2017,its loss (after exceptional items) and its cash flows for
the year ended on that date.

Report on Other Legal and Regulatory Requirements

l. As required,by Section 143(3) of the Act, we report that:

' a. We have sdught and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b. In our opinion; proper books ofaccount as required by law have been kept by the Company so

far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Staternent dealt with by

this Report are in agreement with the books of account.

d. [n our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, as applicable.

e. On the basis of the written representations received from the directors as on 3lst March, 201 7

taken on record by the Board of Directors, none of the directors is disqualified as on 3 lst March,

2017 from being appointed as a director in terms of Section 164 (2) of the Act.
f; With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Reporl in

"Annexure A".
g. With respect to the other matters to be included in the Auditor's Report in accordance with Rule

1 I of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer Note 3l to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

!
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iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv. The Company has provided requisite disclosures in the financial statements as to holdings as

well as dealings in Specified Bank Notes during the period from 8th November, 2016 to
30th December, 2016. However, as stated in note 38 to the Financial Statements suclr

disclosure is in accordance with the books of accounts maintained by the company.
2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central

Government in terms of Section 143 (ll) of the Act, we give in "Annexure B", a statement on the

matters specified in paragraphs 3 and 4 of the order, to the extent applicable.

For S.S, DALVI & Co.

Chartered Accountants

(Firm's Registration No. 102066W)

Place: Panjim-Goa

Date:27th May,20l7
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ANNEXURE 66A" TO TIIE INDEPENDENT ATIDITOR'S
(Referred to in paragraph I (l) under 'Report on Other Legal and Regulatory Requirements' of
our report ofeven date)

Report on the Internal Financial Controls over Financial Reporting under Ctause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 ("the Act")

We are required to report on the internal financial controls over financial reporting of Govind Poy
Oxygen Limited ("the Company") as of March 31,2017 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on appropriate criteria that considers the essential components of internal control as stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting ("Cuidarrce Note")
issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that operate effectively for
ensuring the orderly and effrcient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy arrd
completeness of the accounting records, and the timely preparation of reliable financial information, as

required under the Companies Act,2013.

Auditors' Responsibility

Our responsibility is. to express an opinion on the Company's internal financial controls over financial
' reporting based on oir audit of such controls to be conducted in accordance with the Guidance Note arrd

the Standards on Afdlting to the extent applicable to an audit of internal financial controls.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(l) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use" or
disposition of the company's assets that could have a material effect on the financial statements,

Opinion

While there are adequate internalcontrol procedures commensurate with the size of the Company and the
nature of its business, with regard to purchases of inventories and fixed assets and for sale of goods and
services, the internal financial controls as envisaged in the Guidance Note are not
documented/implemented in a structured manner. We are therefore unable to issue an audit opinion on the
design/implementation and the operating effectiveness of such controls. We have considered this aspect in

4 $ 
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daennining the-.nature, timing, and extent of audit tests in our audit of the financial staternents of the
Company, and report that this disclaimer does not affect our audit opinion on the financial statements of
the Company.
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For S.S. DALVI & Co.

Chartered Accountants
(Firm's Registration No, 102056W)

Place: Panjim-Goa
Date:27th May,2017 ffi .

t K/.,fl M em bersh i p 
^ 

j ;iffl; ;
Proprietor
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ll.

Ill,

lv.

ANNEXURE '68'' TO THE INDEPENDENT AUDITOR'S
(Referred to in paragraph 2 under "Report on Other Legal and Regulatory Requirements" of
our report of even date)

i. In respect offixed assets:

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation offixed assets.

b. The Company has a regular program of physical verification of its fixed assets by which
fixed assets are verified in a phased manner over a period of three years. In accordance

with this program, certain fixed assets were verified during the year and no material
discrepancies were noticed on such verification. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the

nature ofits assets.

c. According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the title deeds of immovable properties are

held in the name of the Company.

As explained to us, the inventories were physically verified during the year by the management at

reasonable intervals and no material discrepancies were noticed on physical verification.
According to the information and explanations given to us the Company has not granted any loans

to parties covered in the register maintained under section 189 of the Companies Act,20l3 ('the
Act').
ln our opinion and according to the information and explanations given to us, the company has

complibd with the provisions of section 185 and 186 of the Act, in respect of grant of loans.

making investments and providing guarantees and securities as applicable.

According to the information and explanations given to us, the Company has not accepted any

deposits during the year. There are no unclaimed deposits and hence the directives issued by the

Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of
the Act and the rules framed there under are not applicable to the Company.

The Central Govemment has not prescribed the maintenance of cost records under section 148(l)
of the Act.

According to the information and explanations given to us, in respect of statutory dues:

a. The Company has been regular in depositing undisputed statutory dues, including

Provident Fund, Employees' State Insurance, Labour Welfare Fund, Income-tax, Sales

Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other material

statutory dues applicable to it with the appropriate authorities.

b. There were no undisputed amounts payable in respect of Provident Fund, Employees'

State Insurance, Labour Welfare Fund, Income-tax, Sales Tax, Customs Duty, Service

Tax, Excise Duty, Value Added Tax, Cess and other material statutory dues in arrears as

at 3lst March, 2017 for a period of more than six months from the date they became
payable.
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vlll.

lx.

x.

xl,

There were no disputed amounts payable in respect of sales Tax, customs duty, value
Added Tax, Cess and other material statutory dues in arrears as at 3lst March,20 17.

Details of dues of Income-tax, Service Tax, Excise Duty and Cess which have not been

deposited as on 3l March, 2017 on account of disputes are given below:
Statute Nature of dues Forum where

dispute is

pending

Period to
which the
Amount
relates

Amount
Rs

Central Excise

Act,1944
Excise Duty Supreme Court 2000-0s 6"70,488

lncome Tax
Act, l96l

lncome Tax CIT- Appeals 2010-l I 30,640

In our opinion and according to the information and explanations given to us, the Company has

not defaulted in the repayment of loans or borrowings to banks, financial institution, government
or debenture holders during the year.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans were not taken during. Accordingly, paragraph 3 (ix)
of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the year.

According to the information and explanations give to us and based on our examination of the

records of the Company, the Company has paid/provided for managerial remuneration in

accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V fo the Act.
In our opiniofi and according to the information and explanations given to us, the Cornpany is not

a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.
According to the information and explanations given to us and based on our examination of the

records of the Company, transactions with the related parties are in compliance with sections 177

and 188 of the Act where applicable and details of such transactions have been disclosed in the

financial statements as required by the applicable accounting standards,

According to the information and explanations give to us and based on our examination of the

records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the

records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.
The Company is not required to be registered under section 45-lA of the Reserve Bank of India
Act 1934.

For S.S. DALVI & Co.

Chartered Accountants

xll.

xlll,

xlv.

xv,

xvl.

PIace: Panjim,Goa

Date:2lth May,2017
mtirm's 

Registration No,, 

:{;U
(Membership No.0 I I 0 I 7)
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Particulars
Note
No.

As at 31.03.2017
Rupees

As at 31.03.2016
Rupees

EOUITY AND LIABILITIES
Shareholders' Funds

Share Capital

Reserves and Surplus

J

4

40,00,000

2.16,28,564

40,00,000

2,22,44,527

2,56,281564 2.62.44.527

\on-current liabilities
Long Term Borrowings

Long Term Provisions

Other Long Term Liabilities

5

6

7

t,zo,aoo
2.16.01.240

8,93,636

8,29,280

2.00.27.826

2,17,79,046 2,17,50,742

Current Liabilities
Short Term Borrowings

Trade Payables

Other Current Liabilities
Short Term Provisions

8

9

l0
ll

13,32,479

20,72,354

38,72,459

7,62,910

27,31,430

34,03,980

10,33.677

80,40,201 71.69.087

s.s4.46.811 5,51,64,356

ASSETS

Non-current assets

Fixed Assets

i. Tangible Assets

ii. Capital work-in-progress

Non Current Intestmgnts

Long Term Loans-and Advances

Defened Tax Asseti G.{et)

t2
t2
l3
t4
15

1,63,40,304

4,82,569

2,19,23,452

10,92,464

1,41,610

1,42,77,869

1,07,000

1,44,69,637

10,97,464

32,27,555

3,99,80,399 3.3t.69.s25

Current Assets

Inventories

Trade Receivables

Cash and Cash Equivalents

Short Term Loans and Advances

l6
t7
l8
t9

26,77,962

97,72,395

17,49,289

12.66.766

35,39,738

1,36,72,676

23,75,201

24,07,216

1,54,66,413 2.19.94-831

5,54146,812 s,s l,64,356

Sigrificant Accounting Policies and Notes on Accounts

As per our report ofeven date attached
For S. S. DALVI & CO.
Firm Registration No. 102066W
Chartered Accountants

d.ul/r*-4*
S. S. DALVI
Proprietor
MembershipNo. 11017

Place: Panaji

Dated ;27 .05.2017

B,{LANCE SHEET AS.A,T 31st MARCH 2017

1-39

(DrN 00358326)

Place : Panaji, Goa

Llated : 27 .05.2017

q^
SUDINUSGAONKAR

Oirector[
(DrN 00326964)

BINITA S. POY RAITURCAR

Director
(DIN 00981788)

,r---4*1ft "f 

theBoardotDtrecto$;{!!w

(DrNo$s8368) (D1N02757226)

N}TIN AXLINKOLIENKAR



STATEMENT OF PROFIT AI\D LOSS FOR THE YEAR ENDED 31st MARCIJ2OI7

Particulars
Note
No

Year Ended
31.03.2017

Rupees

Year Ended
31.03.2016

Rupees

INCOME
Revenue from operations

Other Income

20

2t
6,69,76,623

10,21,607

6,70,17,422

12,49,807

6,79198,230 6,82,67,229

EXPENSES
Cost of Material Consumed

Purchases of Traded Goods

Changes in inventories of finished goods work in progress

and stock in trade

Other Manufacturing Expenses

Employee benefits expenses

Finance costs

Depreciation and amortisation expenses

Other expenses

)1
23

24
25

26

27

12

28

2,08,60,784
1,52,161955

4,96,039

27,42,261

66,86,297

2,03,723

27,80,788

1,57,35,687

1,96,47,043

1,65,39,343

(2,63,707

15,71,999

94,73,083

6,61,474

29,32,997

1.s3,68,239

6,47,22,534 6,49,30,471

Profit Before Tax & Exceptional items

Exceptional items (Diminution in the value of Investment)

32,75,696

(3.00.000]

33,36,759

Q0.7s.000
Prolit Before Tax
Tax expense: ' ,
- Current Taxes (including Prior Period Income Tax Asst
Year (Net))

Less: MAT Credit
- Deferred Tax l5

29,75,6-96

(6,09,284)

5,85,000
(30.8s.94s)

12,61,7-58

(6,20,828)

(9.36,8s6)

Profit for the period
Earnings per equity share:

Nominal value of share Rs. 10/- (Rs. l0/-)
Basic and Diluted 29

(1,34,533)

(0.34i

(2,95,926

(0.74

Sigrificant Accounting Policies and Notes on Accounts

As per our report ofeven date attached

For S. S. DALVI & CO.

Firm Registration No. 102066W

Chartered Accountants

S. S. DALVI

Proprietor

MembershipNo. ll0l7

Place: Panaji

Dated:27.05.2017

l-39

For and on behalf of the Board of Directors

Jlt*r'%-
M. S. USGAONKAR

Director

(DrN 00358368)

hL
NTIINA. KUNKOLIENKAR

Director

e"
Director
(DrN 02757226)

M^n
:r""TI'ooo*

POYRAITURCAR

Chairman & MD (DIN

(DrN 00358326)

Place : Panaji, Goa

Dated : 27.05.2017

(DrN 00326964)

BINITA S. POYRAITURCAR

Director

(DrN 00981788)



CASH FLOW STATEMENT FOR TEE YEAR ENDED 3IST MARCH, 2017

For the Year Ended
31.03.2017

Rupees

For the Year Ended
31.03.2016

Rupees

l"

Cash Flows from Operating Activities
Net Profit / (Loss) beforeTax
Adjustments for:

Depreciation

Interest Income

Interest Expense

Dividend lncome

@rofit)/Loss on sale of Securities
(Profit)&oss on Sale of Assets

Operating Profit / (Loss) before Working Capitat Changes

Adjustments for working capital changes:
(Increase/Decrease in Trade Receivables
(Increase)lDecrease in lnventories
(Increase)/Decrease in Long Term Advances
(Increase)/Decrease in Short Term Advances

lncrease(Decrease) in Trade payables

Increase(Decrease) in Long term provisions

Increase(Decrease) in Short Term provisions

Increase(Decrease) in Other Current Liabilities
Increase(Decrease) in Other Long Term Liabilities

Cash generated from Operations
Direct Thxes (Net)

Cash Flow pefore Extraordinary Items

Net Cash from/iusld) in Ooeratins Activities

32,75,696

27,80,799

(1,39,785)

2,03,723

(4,03,993)

(47,800)

(l.31.441)

33.36.759

29,32,997

(r,28,021\)

6,61,474

(4,23,704)

2,785
(1.96.716)

22,61,492

55,37,189

39,00,281

8,61,776

5,80,000

6,75,970

(6,59,077)

(6,52,474)

(2,70,767)

4,68,418

15,73,414

28,48,80e

61,8s,568

38,01,888

{6,09,248)
I,55,240

( I 3,95,39e)

5, I 0,856

4,02,638

1,13,562
(7,80, r 65)

I 6,96, I 93

64,77,601

1,20,14,799

fl.44-803

38,95,565

1,00,81,1 33

10.70.89 l

1.t8.69-986 t,11,52.024

I,18.69.986 1.11.52.024
B Cash Flows from Investing Activities

Purchase of Fixed Assets

Sale of Fixed Assets

Sale of Investment

lnterest Received

Dividend Received

Net Cash from/(used) in Investins Activities

(53,09,294'

2,21,944

(77,06,0151

1,39,795

4.03.993

(22,34,6 2
(1,96,716

(3,68,2r 8

1,28,027

4,23.704
(t,22,49,587 (22,47,85s

C Cash Flows from Financing Activities
Proceeds from Long Term Borrowings
Repayment of Short Term Borrowings

. Repayment of Long Term Borrowings
lnterest Paid' 
Dividends and Corporate Dividend Tax paid

Net Cash from/(used) in Financing Activities

13,32,478
(8,93,636)

(2,03,723)
(4.8r.43 r )

(71,s2,s32

(6,84,51l

(6,61,474

(4.8t.444

o.46.312 (89.19.96t

Summary
Net Cash from(used) Operating Activities
Net Cash from/(used) in lnvesting Activities
Net Cash from(used) in Financing Activities
Net Increase @ecrease) in Cash Equivalents

1,18,69,996

(1,22,49,587"

Q.46.312',

r,11,52,024

(22,47,855
(89.79.961

(6,25,913' (75.792



Cash snd Cash Equivalents at beginning oftheyear

Crsh and Cash Equlvalents at the end of the year

23,75,203

17.49.290

24,50,995

23.75_201
(6.25.913 (75,792'

Note: Cash and cash equivalents at the end ofthe year includes Rs 1.88 Lakhs (1.76 Lakhs) deposited in unclaimed dividend
account which are not available for the immediate use as on the Balance sheet date.

FORAND

SANJAY\{. POY
Managing

Director

tor"o*tufi(
ASHOKfANVELKAR

Director
(DrN 003s8368) I

NrrrN *,vrorma

MS

ffiS€^"--
(DrN 00326964)

Director
(DrN 0000521 l)

BIMTAS. POYRAITURCAR
Director

(DrN 00981788)

AUDMOR'S CERTIFICATE -

We have checked the above cash flow statement of Govind Poy Orygen Ltd., for the year ended 3 I st March, 20 I 7. The same
is based on and in agreement with the corresponding Profit and Loss Account and the Balance Sheet ofthe Company coveredbyourreport. ' ,

Fors.s. o^r"&;-,
Firm Registration No. 102066W

Chartered Accounta[ts

S. S. DALVI

Proprietor

Membership No. 11017

Panaji, Goa.

Dated:27/05D017



l) Corporate Information
The Govind Poy oxygen Ltd is a company registered under companies Act, 1956. The shares of the company is listedwith Bombay Stock Exchange (BSE). The company is in the business of production and trading of Medical oxygen,Industrial Oxygen, Argon, Nitrogen, Dissolved Acetylene, etc.

2) Sienificant Accountine policies

a) Basis of Accounting
The financial statements are prepared under the historical cost convention, on accrual basis of accounting in conformity
with the accounting principles generally accepted in India and comply with the Accounting Standards referred to in
Section 133 ofthe Companies Act 2013.

b) Use of Estimates
The presentation of financial statements in conformity with the generally accepted accounting principals requires
estimates and assumptions to be made that affect the reported urorrirt, of assets and liabi.lities on the date of financial
statements and the reported amount ofrevenue and expenses during the reporting period. Differences between the actual
result and the estimates are recognised in the period in which the results are known / materialized.

c) Revenue Recognition
i) Sale ofgoods

ii) Interest/ Claims

iii) Penalty for delayed return of :

cylinders and other services
I

t

Income is considered to accrue upon fulr execution ofthe terms ofsale.
which normally coincides with delivery.

lncome is taken credit for on accrual basis wherever realisability is not
in doubt and others on receipt.

Income is considered to accrue on time basis in accordance with the
terms of sale.

d)

e)

0

c)

Fixed Assets

Fixed assets are stated at cost ofacquisition or construction, less accumulated depreciation charged. Impairment in such
value, if any, is adjusteo. cost includes all direct expenses incurred to bring an asset to working condition for its
intended use.

Impairment of Assets
The carrying amount of assets is reviewed at each Balance Sheet date for indicators of impairment based on
internal/extemal factors. An impairment loss is recognized and charged to statement of proflrt and loss in the period in
which an asset is identified as impaired, when the carrying value of the asset exceeds its recoverable value. The
impairment loss recognised in the prior accounting periods is increased or reversed to the extent ofthe carrying value
that would have prevailed by charging usual depreciation ifthere was no impairment.

Depreciation/ Amortization
Depreciation on Fixed Assets is provided as prescribed in Schedule II on written down method in accordance with the
provisions of Section 123 of the Companies Act, 2013.

Borrowing Costs
Borowing costs that are attributable to the acquisition or construction of qualiling assets are capitalized as part of the
cost of such assets. A qualirying asset is one that necessarily takes substantial period of time to get ready for intended
use. AII other borrowing costs axe charged to revenue.



h) Foreign Currency Transaction
Transactions in foreign currencies are recorded at the exchange rate prevailing on the date ofthe transaction. Monetary
assets and liabilities outstanding at the Balance Sheet date are translated at the applicable exchange rates prevailing at
the year-end. The exchange gain/loss arising during the year are adjusted to the the statement ofprofit and loss.

i) Inventories
Inventories are valued at lower of cost or net realizable value on first in first out basis. For this purpose cost of bought
out inventories comprises the purchase cost of the items net of Cenvat availed and the cost oi Uiinglng them to the
factory. The cost ofmanufactured inventories comprises the direct cost ofproduction plus appropriatJ overheads. The
net realizable value ofbought out inventories is their current replacement cost.

j) Investments

Long term investments are valued at cost. In case of long-term investments, provision/write down is made for
permanent diminution in value. Current investments are valued at lower of cost or fair value.

k) Employee Benefits :

i) Short Term Employee Benefits
All employee benefits payable wholly within twelve months of rendering the service are classified as short-term
employee benefits and recognised in the period in which the employee renders the related service.

ii) Defined Contribution Plans
The company has defined contribution plans for employees comprising ofProvident Fund and Employee,s State
Insurance. The contributions paid/payable to these plans during the year are charged to the statement ofprofit and
loss for the year.

iii) Defined Benefit Plans
Payment of Gratuity to employees is covered by the Gratuity Trust Scheme based on the Group Gratuity cum

. Assurance $chemg ofthe LIC oflndia" which is a defined benefit scheme and the company makes contributions
under the said scheme.

iv) Other Long Term Employee Benelits
The company has a scheme for compensated absences for employees, the liability of which is determined on the
basis ofan actual valuation carried out at the end ofthe year.

l) Segment Reporting
The Company has identified two reportable segments viz. Gases and Investments. Segments have been identifled and
reported taking into account nature of products and services, the diflering risk and retums and the internal business
reporting $ystems. The accounting policies adopted for segment reporting are in line with the accounting policy ofthe
Company with following additional policies for segment reporting.

m) Taxes on Income
Tax expense comprises ofcurrent and deferred tax.
Provision for current tax is made in accordance with the provisions of the Income Tax Act, 1961.
The defemed tax for timing differences between the book and tax profits for the year is accounted for, using the tax rates
and laws that have been substantively enacted as of the balance sheet date. Deferred tax assets arising from timing
differences are recognized to the extent there is reasonable certainty that these would be realized in future. Deferred tax
assets in case ofunabsorbed depreciation are recognized only ifthere is virtual certainty that such deferred tax asset can
be realized against future taxable profits.

n) Earnings per share
Basic Earnings per share is calculated by dividing the net profit after tax for the year attributable to equity shareholders
ofthe company by weighted average number ofequity shares in issue during the year.



o) Provisions, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree ofestimation in measurement are recogaized when there is a present obligation
as a result of past events and it is probable that there will be an outflow of resources. Contingent Liabilities are not
recognized but are disclosed in the notes. Contingent Assets are neither recogrrized nor disclosed in the financial
statements.

Notes on accounts for the financial vear ended March 3lst.2017

3) Share Capital
The Company has only one class ofshares referred to as equity shares with a face value ofRs. l0/- each. Each holder of
equity share is entitled to one vote per share.

Particulars As at 3I.03.2017
Ruoees

As at 31.03.2016
Ruoees

Authorised Shares:
500000 Equity shares ofRs. l0/- each

Issued and Subscribed and fully paid:
400000 Equity shares of Rs. I 0/- each

50,00,000 50,00,000

40,00,000 40,00,000

Reconciliation ofshares at the beginning and at the end ofthe financial year

Particulars Number of shares Rupees
No. ofshares as at the beginning ofthe financial year
Issued during the year

No. ofshares as at the end ofthe financial year

4,00,000

4.00.000

40,00,000

40,00,000

Particulars of Shareholders holdins more than 5%o share in the
Particulars As at 31.03.2017 As at 31.03.2016

/o No. ofshares o/o No. ofshares
a) Bank of India r

b) Indian Overseas Bankr
c) Sanjay Atchut Poy.Raiturcar

6.9t
7.29

55.82

27,650

29,150

2,23,285

6.91

7.29

55.'77

27 
"650

29,150

2,23,085

4) Reserves and us

Particulars As at 31.03.2017
Ruoees

As at 3 I .03.20 l6
Rupees

a) Statutory Reserve

b) General Reserve

c) Share Premium / Forfeiture of shares

d) Patenting Scheme 2003 subsidy

e) Surplus

Opening Surplus i.e. Balance in Statement of P&L A/c
Add:-

(+) Net Profit/(Net Loss) for the year
Less:-

Proposed Dividend
Tax on dividend
Net Surplus in the Statement of Profit and Loss

34,04,570

51,01,625

4,250

1,74,060

1,35,60,022

(1,34,533)

4,00,000

8 r,43 r

34,04,570

s1,01,625

4,250

1,74,060

1,43,37.378

(2,9s,925)

4,00,000

8l-43 l
1.29.44.058 I.3 5.60.022

Total Reserves and Surplus 2,16,29,563 2,22,44,527



s)

6)

7\

As per the i4dustry practice the company 
"refundable on returd of such cylinders. Considering the continuous requirement of cylinders by the customers

based on past experience, the company expects a minimal outgo in ihe snort term on account of return of
:.ylii9:tt' Barring an outgo so estimated, the balance of deposits are accordingly grouped under long rerm
liabilities.

e) Trade

There are no overdues & interest payable to MSM Enterprises during the year and there are no such outstanding
dues as at the year end.

borrowin
Particulars As at 31.03.2017

Rupees
As at 31.03.2016

Rupees
Term Loans from Bank - Secured

Bank of India

(Secured by hypothecation of cylinders, machinery)

(The loan is secured collaterally by equitable mortgage offactory
land & building and hypothecation of plant & machinery and
other fixed/movabl e assets of Arlem unit. Further the above
loans are personally guaranteed by Managing Director and
Director)

8,93,636

Total
8,93,636

Term Provisions

Particulars As at 31.03.201 7

RuDees

As at 3 1 .03.201 6

Rupees
Provision for Employee benefits (Refer Note No_:+1 1.76.806 8,29,280
Total 1,76,906 9,29,290

()ther Term Liabilities
Particulars As at 31.03.2017

Rupees
As at 31.03.2016

Rupees

Deposits against Cas cylinders 2,76,01,240 2,00.27,826

Total 2,16,01,240 2,00,27,826

As at 31.03.2017 As at 31.03.2016

Cash Credit from Bank - Secured
Bank of India

(Secured by hypothecation of finished products, raw materials,
spares and book debts.)

bles

Parliculars As at 31.03.2017

RuDees
As at 3 1.03.2016

Ruoees
Trade Pavables 20,72,354 27,31"430
Total 20,72,354 27,31,430



10) Other Current Liabilities

11)

Particulars As at 31.03.2017

Ruoees

As at 31.03.2016

Rupees
Current maturities of long term debts

Advances from Customers

Deposit

Unpaid Dividend
(Investor Education and Protection Fund shall be oedited by
respective amount, as and when due)
Others -

Statutory Dues

Cre4itors for expenses

6,32,662

8,70,000

1,87,961

6,59,993

15.23.043

4,48,739

3,26,516

6,36,365

1,76,469

5,83,058

12,32,833

Total 38,72,459 34,03,980

Short-term Provisions

Particulars As at 31.03.2017

Ruoees

As at 31.03.2016

Rupees
Provision for employee benefits:

Compensated Absences

Gratuity (Refer Note No. 34)

Others:

Proposed Dividend
Corporate,Dividend Tax

Total I

2,87,4-79

4,00,000

81.431

3.02.246

2,50,000

4,00,000

81.431

7.62,910 t0,33,677
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13) Non Current Investments

1s) Deferred

Particulars As at 31.03.2017

Rupees

As at 31.03.2016

Rupees
Trade (Quoted on BSEAISE)

Equity Shares ofthe face value Rs l0/- each

Coal India Ltd.
Cochin Minerals
Gujarat Gas Ltd.
Gujarat State Petronet Ltd.
ICICI Prudential Life Insurance
Indian Oil Corporation Ltd
Indian Hotels Ltd
Kingfisher Airline Ltd.
Mahanagar Gas Ltd
Manganese Ore India Ltd.
MMTC FV Re l/-
M.R.P.L.

N.M.D.C. FV Re 1/-

Parag Milk Foods Ltd
The Fertilisers and Chemicals Travancore Ltd.

Unichem Laboratories

Vikas WSP FV Re l/-
VRL Logistics Limited
Westem Indi4 Shipyard Ltd. FV Rs 2i-

No. ofshares

ffi
2,300 2,300

- 235

675

25,700 13,000

2,000

2,200

200

1,00,000 1,00,000

3,250

6,000 6.000

15,400 15,400

32,359 32,359

27,892 27,892

6,000

20,150 20,150

1,450

1,000 1,000

700 200

1,00,000 1,00,000

8,86,375

4,33,156

33,71,342
6,07,991

6,46,677

22,937

4.57,354
19,62,651

23,96,104

9,46,246
26,93,192

64,95,304

17,60,106

7,96,171

3,91,921

19,692

1,96,722

3,14,720

8,86,375

24,017

14,61,964

-

4,57,354

23.96.104
g,46,246

26.93.192

64,95,304 
)

I

I

7,96.171 
|_t

D.6e2l
53,498 I

3,14,720I
I

Less: Provision for Diminution
2,42,99,451

23.7s.000
1,65,44,637

20.75.000

Total 2,19,23,451 1,44,69,637

erm Loans and Advances

Particulars As at 31.03.2017

Rupees

As at 3l .03.2016

Rupees
(Unsecured, Considered Good)
Security Deposits

MAT Credit Entitlement
5,07,464
5.85.000

10,87,464

Total 10,92,464 10,87,464

ax (Liabilities) / Asset -

Particulars As at 31.03.2017

Rupees

As at 31.03.2016

Rupees
A. Deferred Tax Liability
On excess ofnet book value over Income tax written down value of
fixed assets

B. Deferred Tax Assets

Provision for employee benefits
Unabsorbed depreciation restricted to difference in WDV

(11 ,04,906)

1,41,610
11.04.906

(6,75,932)

3,41,409

35"62,078

Total 1,41,610 32,27,555



16) Inventories

Inventories are valued at lower ofcost or net realisable value.

Trade Receivables - considered

Cash and Cash

. re)

Particulars As at 31.03.2017

Ruoees

As at 31.03.2016

Ruoees
Stores & Spares

Manufactured & Traded goods

Raw materials

Sundry materials

4,76,550
12,6l,5gg
9,38,744

1.069

5,50,000

17,57,637

12,31.,032

1,069

Total 26,77,963 35,39,738

Particulars As at 31.03.2017

Ruoees

As at 31.03.2016

Rupees
Debts outstanding for period exceeding six months
Other Receivables

12,94,972

87.25-393

42,08,749

94,63.927

Less: Provision for Doubtful Debts
1,00,20,265

(2.47.870\
t,36,72,676

Total 97,72,395 1,36,72,676

and ivalents

Particulars As at 31.03.2017

Rupees

As at 31.03.2016

Ruoees
With Scheduled banks:

In Current Accouhts
In Deposit Ac0ounts

Cash on Hand

2,23,850

14,73,907

51.s32

9,03,526

t4,16,456

55,219

Total l7,4g,2gg 23.75.201

Short Term Loans and Advances

Particulars As at 31.03.2017

Runees

As at 31.03.2016

Rupees
Others (Unsecured, Considered Good)

Advances recoverable in cash or in kind or for value to be
received

. Income Tax (NET)

Balances with Central Excise and VAT
Deposits

3,63,269
1,71,847

2,88,150

4,43"s00

12,60,951

6,36,328

3,99,937

1,10,000

Total 12,66,766 24.07.2t6
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22) Cost of Raw material and C

Year ended
31.03.2017

Year ended

31.03.2016

Sale ofProducts
Manufactured & Traded Goods
Less; Excise Duty

Other operating Revenue

Penalty for delayed retum ofcylinders & service charges
Freight Receipts

6,85,56, I g6

(44,4s,286

6,44,29,931

5,99,210

16,47,482

6,4 I , 10,900

7,09,460

18,04,562

6,70,17,422

Details of Products Sold

Particulars
Year ended
31.03.2017

Ruoees

Year ended

3l.03.2016

Rupees
Manufactured Goods - Industrial & Medical Gases
Traded Goods - Industrial & Medical Gases
Cylinders, Valves, etc

4,53,09,041

2,27,23,434
8,19,533

4,31,78,107

2,47,97,880
5.80, r 99

Total 6,88,50,009 6,85,56, I 86

Other Income

tPart[culars Year ended

31.03.2017

Rupees

Year ended

3 I .03 .2016

Rupees
Interest

Profit on Sale of Investment
Profit on sale of assets (net)
Dividend
Miscellaneous Receipts

4,37,192
48,981

1,31,441
4,03,993

6,22,137

1,96,716
4,23,704

7,250
Total 10,21,607 12,49,907

m om consumed

Particulars
Year ended
31.03.2017

Rupees

Year ended

31.03.2016

Ruoees
Raw Materials
Opening Stock

Purchases

Less: Closing Stock

12,31,032

2,05.68,497
10,05,491

1,98,72.584

2,17,99,529
(9,38,744)

2,08,78,07s
(12.31.032)

Cost of Raw material and Components Consumed 2,09,60,795 t,96,47.043



22) i) Details of maior Ra

23) Purchases

24) ii) Details of Closing Stock of finished

24)

,24)

ma w material and com consumed

Particulars
Year ended

31.03.2017

Ruoees

Year ended

31.03.2016

Rupees
Raw Material
Liquified Gases

Other Gases

87,25,162
1,20,04,204

1,31,419

82,79,655

t,12,89,098

78.290

Total 2,08,60,794 1,96,47,043

of Traded

Particulars
Year ended
31.03.2017

Rupees

Year ended

31.03.2016

Rupees
Traded Goods - Industrial & Medical Gases
Cylinders, Valves, etc

1,47,37,437

4,79,519
l,5g,7g,g5g

5,59,485

Total 1,52,16,955 1,6s,39,344

lncrease in Inventories

Particulars
Year ended
31.03.2017

Rupees

Year ended

31.03.20t6

Rupees
Opening Stock of t'inished / traded goods

Closing Stock of finished / traded goods
17,57,637

12,6l,5gg
14,93.930

17,57,637

(Increase)lDecrease 4,96,039 (2,63,707

i) Details of Stock of finished / traded goods

Particulars
Year ended

31,03.2017

Rupees

Year ended

31.03.2016

Rupees
Manufactured Goods - Industrial & Medical Gases
Traded Goods - Industrial & Medical Gases

Cylinders, Valves, etc

8,74,760
6,19,309

2.63.569

7,83,291

6,51,454
59. l 85

Total 17,57,637 l4,g3,g3o

ng

Particulars
Year ended
31.03.2017

Rupees

Year ended

3 I .03.2016

Ruoees
Manufactured Goods - Industrial & Medical Gases
Traded Goods - Industrial & Medical Gases

Cylinders, Valves. etc

4,09,568

6,74,728
1,77,302

8,74.760

6,19,308

2,63,569

Total 12,61,599 17,57,637



Year ended
31.03.2017

Year ended

3r.03.2016

Consumption of Stores, Spares & Consumables
Power, Fuel & Water
Production Expenses

9,15,911

3,55,367
14,7A,gg2

23,664
10,80,658

4,67,677

15,71,999

Em26)

27) Finance Cost

28) 0ther

Benefits Ex

Particulars
Year ended
31.03.2017

Rupees

Year ended

3t.03.2016
Rupees

Salaries & Wages
Employee benefits (Provident Fund, ESIC and Gratuity)
Workmen and Staff Welfare Expenses

63,64,225
1,99,551

1,22,527

69,23,174

14,16,864

I,33,045
Total 66,96,297 84,73,083

Particulars
Year ended

31.03.2017

Rupees

Year ended

31.03.2016

Ruoees

!4!grest expense 2,03,723 6,61,47 4

Total 2,03,723 6,61,47 4
I

Particulirs
Year ended

31.03.2017

Runees

Year ended

31.03.2016

Ruoees
Rent
Repairs and Maintenance:

- Plant & Machinery
- Others (Net of lnsurance claim)

Insurance

Licence, fees and taxes

Travelling Expenses

Donations

Printing & Stationery
Poitage, Telegrams & Telephones
Auditors Remuneration- (see note No 28.i)
Legal & Other Professional charges
Security Charges

Bank charges

Directors' sitting fees

Freight, Loading & Unloading
Miscellaneous expenses
Penalty on return of cylinders
Other Expenses

4,32,000

9,93,737

69,51,292

3,36,807

2,67,313

5,68,972
75,000

2,32,995
2,68,706
1,70,000

5,10,611
10,53,000

67,459
38,000

21,00,799
14,92,674

1,72,800
13.535

4,32,000

10,87,647

70,52,950

2.53.182

3,461257

9,78,853

10,001

2,21,000
3,55,301
1,55,000

3,58,223

8,52,000

52,9t1
28,000

20,31,230
9,69,399
1,39,090

45,214

Total 1,57,35,699 1,53,69,237



Note 28.i)
Provision and,/or

2e)

,\-

31)

30) In the opinion of the Directors
i) Cunent Assets, Loans and Advances have at least the values at which they are stated in the Balance Sheet,

realised in the Ordinary Course of business.
ii) All known liabilities -other than contingent liabilities are provided for.

ln respect of Auditor's Remuneration

Particulars
Year ended
3t.03.2017

Rupees

Year ended

31.03.2016

Rupees
Statutory Audit Fees

Other Services / Fees for Limited Review
Tax Audit Fees

80,000
60,000
30.000

75,000

60,000
20,000

Total
1,70,000 1,55,000

Eam share

Particulars
Year ended
31.03.2017

Rupees

Year ended

31.03.2016

RupeesNet Profit / (Loss) tbr th-year
Number of Equity shares of Rs.l00 each

(1,34,533

4.00.000
(2,9s,925
4,00,000

Eamings per Share (Basic & Diluted) (0.34) (0.74

I
Particulars

Year ended
3t.03.2017

Year ended

31.03.2016

Guarantees issued by thb bank on behalfofthe
Disputed Excise Duty demands is in appeal before Supreme

Court



32) Segmentlnformation

The Company has identified two reportable segments viz. Gases and Investments. Segments have been identified and
reported taking into account nahre of products and services, the differing risk and retums and the internal business
reporting systems. The accounting policies adopted for segment reporting are in tine with the accounting policy of the
Company with following additional policies for segment reporting.

(a) Revenue and expenses have been identified to a segment on the basis ofrelationship to operating activities ofthe
segment. Revenue and expenses which relate to enterprise as a whole and are not allocable to a segment on reasonable basis
have been disclosed as "Unallocable',.

(b) Segment assets and segment liabilties represent assets and liabilities in respective segments. Tax related assets and other
assets and liabilities that cannot be allocated to a segments on reasonable basis have been disclosed as ',Unallocable".

Primary Segnent Information

m

I

a

J

Particulars Gases lnvestnents Unallocable Total
2016-17 2015-16 2016-17 2015-16 201,6-17 2015-16 2016-17 20t5-16

Segment Revenue

External Tumover

Inter Segment Turnover

Gross Turnover

Less: Excise Duty /
Jervice Tax Recovered

71,528 71,659

71,529 '.71,659

(4,420t @.44s

453 424

453 424

437 629

437 629

72,418 72.713

72,418 72,7 t3

4.420t (4.44s'

Net Turnover 67,108 67,214 453 424 437 629 67,998 68.261
Segment Result be/ore
Interest and Taxes '

Less: lnterest e*plnse'

Add : Interest Income

Profit Before Tax &
Exceptional Items

Less: Exceptional Items

Profit Before tax

Current Tax

Defened Tax

3,042 3,369

(204) (661.

2,839 2,707

2,839 2,707

(24) (621)

(3,086) (937)

(300) (2,07s

(300) (2,07s

629437

437

629437

629

3,042 3,369

(204) (6611

437 629

3,276 3,337

(300) (2,07s)

2,976 1,262

(ztl. 621)
(3,086) (937\

Net Profit After Tax (2721 l,lso (300) (2,07s 6294J7 (lJ5) (2e6

Olher lnformation

Segment Assets

Segment Liabilities

Capital Expenditure

Depreciation

Non-cash Expenses other
han depreciation

33,210 36,831

27,546 25,714

4,934 2,295

2,781 2,933

21,923 14,470

(300) Q.07s)

55,133 51,300

27,546 25,714

4,934 2,285

2,781 2,933

(300) (2.07s'



33) Disclosures as required by AS - 15 (Employee Benefits)
Gratuity (Insurer Managed Fund)

Other assumptions like expected retum on plan assets and mortality rates are based on the data / statistics used by
Life Insurance Corporation of India

\_-

Actuarial Assumptions Year ended

31.03.2017
Year ended

3 I .03.2016
Discount Rate (per annum)

Reconciliation of present vatue of obligations
Year ended
31.03.2017

value ofobligation at beginning ofthe year
Current Service Cost
Past Service Cost
Interest Cost

3 r,30,660

1,70,259

2.50,453
(5,77,173

I r,01.759
Present value ofobligation at the end ofthe

Reconciliation of fair value of plan assets

Year ended
31.03.2017

Rupees

Year ended

31.03.2016
Rupees

value ofplan assets at the beginning ofthe year
return on planned assets

Actuarial (gain)/loss

Contributions I

Benefits paid

distributed on settlements (if

26,04,018

1,95,247

2,50,000

tt,01,759

Fairvalue ofplan assets at the end ofthe 19,47,506

tv Net (Asset/ Liability recognized in the Balance Sheet as at year end

Year ended

31.03.2017
Rupees

Year ended

3 r.03.2016

Rupees
Present value ofobligations at the end ofthe year
Fair value ofplan assets at end ofthe year
Funded Status

26,86,703

25,09,997

r,76.806

30,26,786

19,47,506

10.79.280
r\er presenr vatue oI lunded obligation recognized as (asset)/ liabilifi
in the Balance Sheet I,76,906 t0,79.280



34) Disclosure oftransactions with related parties as required by Accounting Standard - I g on related party disclosuresas prescribed by Companies (Accounting Standards) Rules, 2006.
A Related parties and nature ofrelationship

i) Key Management personnel

- Shri Saniai, A. poy Raiturcar - Managing Director
- Shri Manohar S. Usgaonkar - Director
- Shri Ashok panvelkar - Director
- Shri Nitin A. Kunkolienkar _ Director
- Mrs Binita S. poy Raiturcar _ Director
- Shri Sudin M. Usgaonkar - Director

ii) Enterprises over which persons in (i) above are able to exercise significant influence:
- Nasik Oxygen Co. pvt. Ltd.
- Fabrica de Gas Carbonico pvt. Ltd.
- Nalanda Agencies pvt. Ltd.
- Venkatesh Automobiles

of Transactions

Enterprises where signifi cant
influence exists

20r5-t6 2016-17 2015-r6

76. I 9.358

Repairs & Maintenance : -
Plant & Machiniry '

Others

4,18,747

TRADE RECEIVABLES / (PAYA

&br!.^ De Cas Carbonico pvt. Ltd. I 1.0i.855
Nalanda Agencies Pvt. Ltd.
Nasik Oxygen Co. pvt. Ltd.

LOANS & ADVANCES



Year ended 3f.03.2017 Year ended 31.03.2016

Raw Materials
Imported

Lsa.+t.i+t

Stores & Spares

Imported
Indieenous

36) CIF Value of im

\

t

\_

made the

Particulars Year ended

31.03.2017
Rupees

Year ended

31.03.2016
Rupees

Kaw Materials

Components & Spares

Capital Goods

NIL

NIL

NIL

NIL

NIL

NIL

Year ended
31.03.20r7

Year ended
31.03.2016

Expenditure i1 Foreign Currency

Dividends remitted ln Foreign Currency

NIL

NIL

ML

NIL

NIL

NIL



38) Disclosure of'lipecilied Bsnk Notes' held and transacted during the period 08.11.2016 to 30.12.2016

Particulars
Specified bank notes

Other
denomination

notes

Total

Closing cash in hand as on 08. I 1.2016

Add: Permitted receipts

Add: Nonpermitted receipts

Less: Permitted payments

Less: Amount deposited in Banks

Closing cash in hand as on 30.12.2016

81,500

41,021

1,12,979

2.35.500

23,662

15,71,735

5,32,772

9,97,395

65,230

1,05,162

16,12,756

1,12,979

5,32,772

12,32,895

65,230

39) Figures have been rounded offto the nearest rupee. Previous year figures, unless otherwise stated are given within
brackets and have been re-grouped and recast wherever necessary to be in conformity with current year's layout.

\- As per our report ofeven date attached
For S. S. DALVI & CO.
Firm Regishation No. 102066W
Chartered Accountants

S. S- DALVI
Broprietor
MembashipNo. 11017

Place: Panaji
Dared:27105/2017

'"'allflo* 
D̂irrctor

--".-Hr ffi*Director ,._. Director
(DrN09062ll) (DIN 00326964)

BINITA S POY RAITI,IRCAR

Dircctor
(DIN 00981788)(DrN 00358326)

Place: Panaji, Goa
Dated:2710512017


