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NOTICE
NOTICE is hereby given lhat the FOBTY-EIGHTH Annual Gensral Meetino ol the Members
of ASIAN FOOD PBODUCTS LTD. will be hold on Tussday,20th Sept6mb6r,2016 al 11.00.A.M.
at 7, Thakkers Near Nehru Garden Nashik-42z 001, MaharaEhtra to transacl the lollowing business:

ORDINAFY BUSINESS

',. To considsr and adopl the Audited Financial Satement of the company for the tinancial y6ar endod
31st March, 2016, lh€ reports ol the Board ol Dhestors and Auditors thereon.

2. To appoint M/s.Govilkar & AssociatEs, Chartered Accountants. Nashik (Reg. No.119099W) as
Auditors ol the company to hold otllce lrom the conclusion ot the Megting until lhe conclusion of the
nexl Annual General M€eting and to authorise lhe Board ot Dir€cto.s to lix thei. remuneratlon.

3. To appoint a diroctor in plac€ of Mr.Abhishek Narondra Thakker having (OlN No.01588067) who
.etirss by rotation and b6ing oligitil€, ofi€rs himsell tor reappointmeDt.

4. To appoint a direclor in placo of Mr. Chetan Giddharlal Batavia having (OlN No.00400700) v{ho retiros
by rotation and bsing eligibile, offers himself lor reappointment.

R€gd. Olic. :
Tulsi Villa,
Plot No. 25, Purnawad Naoar,
Gangapur Road,
Nashik - 422 013.
PLACE : Nashik
OATE :06/08/2016.

BY ORDER OF THE BOARD OF DIRECTORS

CHETAN G BATAVIA
CHAIRMAN
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NOTES FOf, MEMBERSATTENTION :

I. AMEMBER ENTITLED TOATTEND AND VOTE IS ENTITLED TO APPOINTA PHOXY TO
ATTEND ANO VOTE INSTEAD OF HIMSELFANDTHE PROXY NEED NOT BEAMEMBEB
OFTHE COMPANY

2. The instrumenl appointing a proxy should bs deposit€d at the Rsgistered Olfico ol the Company
not less than 48 hours b€ror€ the comm€ncement ol ths Meeting. A person can act as a
proxy on b€half ol member not exceding 50 and holding in the aggregale nol morethan 10o/o

ot the total shars capitalof the company carrying voting righb.Amember holding more than
107" ol the total share capital of the company carrying voting rights may appoint a single
porson as proxy and such p€rson shall not act as a prory for any other person or shareholdst

3. Shareholders holding shares in the same set of namos, under ditlerent ledggr lolios are
requested to apply for consolklation ot such folios along wilh share C€nificates to the Company.

4. Shareholders are requ€st€d to notity change in address, il any, immodiately to the Company.

5. Sharehold€rs ar€ requgstgd to bring theircopies of Annual Flepon lo the Me€ting, copies of
theAnnual Report willnot be available lor distribution lo shareholdErs at the Venue.

6. Shareholders attending the Meeting are requested to complete the enclosed attendance slip
and deliver the same at the enlrance ofthe Venue.

7. Members desiring any information as regards lhe Accounts are requested to write lo lh€
Company at loast s€v€n days in advance of ths date ol Annual General Meoling so as lo
enable the Manag€mentto keeplhe inlormation ready.

8. The R€gister ot members and the share transfer book will remain dos€d from 1 7h S@tembe(
2016 to 20lh Seplembe( 2016 (Bolh days inclusive).

9. ln terms ot SEBI (LODB) Regulations, 2015, a brief profile ol Dir€dors who are p.@s€d to be
reappoinled inAGM, nature oftheir expertise in lunc{ional areas, their other DirecloBhip,their
shar€holding and relationship with other Oirectors otthe company are given below.

ilr. Abhlshek Narendra Thakksr :

Born on 2oth July, 1987 is graduate in M.Sc. Finance. He has vile rang€ ol experi€nca in
fi nance base aclivities.

llr. Chetan G BtlavL :
Born on 1sth September, t 962 is under graduate. He has viJe range in estate dealing, land
dgveloping and construction acli\rities.

Procadura tol votlng through el3ctronlc m6ans

Ths instruclions for sharsholders voting elecfonically are as under:

The voting penod begins on 1 4th Seplember, 201 6 (09.00 a.m IST) ard ends on I 8fi S€dembo(
2016 (5.00 p.m. IST).Dudng this poriod shareholdors'of tho Company, holding shares as on
1 1 th September 201 5 may casl thsir vote €l€ctronically. The e-voting modulo shall be disabled
by CDSL for voting thereatter.

(i) The sharoholders should log on to the e-voting website www.€votingindia.com during
thevoting period

(ii) Clickon "Shareholders" tab

Now, ssleclthe'ASIAN FOOD PRODUCTS LIMITED" from the drop down menu and
click on "SUBMIT"

Now Enteryour Ussr lD

(iiD

(v)

a. For CDSL: 16 digits beneficiary lD,
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b.
c.

M

(u)

(vrl

For NSDL:8 Charactor DP lD followsd by 8 Digits Client tD,
Mombers holding shares in Physical Form should ent6r Folio Number registered with
ths Company.

Nexl erter the lmage V€rification as displayed and Click on Login.

I rsJ are hoHing shares in demat torm and had logged on to wwwevotirEindacom and
vot€d on an eadisr voting of any company, thon your existing password isto be used.

lf you are a firsl lime user followtho steps given b€low:

(viii) Atter entering lh€se details appropriatsly, click on "SUBMIT" tab

Members holding shares in physical torm willthen directly reach the Company solection
screen. Howevsr, msmb€rs holding shares in d€mat form will now reach 'Password
Creation'msnu whersinthsy ars required to mandatorily entsrlheir login password in
the n€w password field. Kindly note thatthis password is to be also used by the demat
hold€rs lor voting foI rssolutions ol any other company on which thoy are oligibl€ to
vote, provided that company opts for e-voting through CDSL plattorm. lt is strongly
recommerdd not to share your password with any other person and tako utmosl care
lo koep your password confidential.

For Members holding shares in physicalform, tho details can be used only tor e.voling
on the resolutions contained in this Notice.

Clickon the EVSN for the rolevant'ASIAN F@D PRODUCTS LIMITED" on which you
chooso to vote.

On the voting page, youwillsee "RESOLUTION DESCRIPTION" and against the same
the option 'YES/NO' lor voting. Solect the option YES or NO as desired. The option
YES implies thatyou assent lo th€ Resolution and option NO implies thatyou diss€nt
to the R€solution.

(ix)

(x)

(xi)

(xii)

For Members holding shares in Demal Form and PhysicalForm

PAN Enteryour 10 digil alpha-numeric'PAN issuod by lncomsTax Departm€nt (Applicable
for both demat sharehoHsrc as well as physical sharehoHers) 'Members who have not
updated their PAN with the Company/Depository Padicipanl are requosted lo use lhe
lirst two letters ol their name and the 8 digits of ths sequ€nc€ number in the PAN fi€ld

'ln case the sequenca number is less than 8 digits enl€r the applicable number of
0's betore ths number afier the firsl two characlers of lho name in CAP|TALleners. Eg.
lf your nam6 is Ramosh Kumarwith s€quonce numbe|I then enter R400000001 in the
PAN field.

Enter the Date of Bidh as r€cordd in your demat account or in th€ clmpany rscords for
the said domat account or folio in dd/mm,/yyyy format.

DOB

Diviierd
Bank
Details

Entsr the Dividend Bank Details as recorded in yourdemat accounl or in the company
r€cords for lhe said demat acrount orfolio.
'Ploase enter the OOB or Dividend Bank Details in orderlo login. lf the details ar€ not
recorded with the depository or company ploase enter the member id /folio number in
the Dividend Bank dstails lield.'
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You can also take out prlnt ofthe voting dono by you by clicking on'Click her€ to print" option on
th€ Vodng pago.

(xvtD lf Demataccounl hold€r has forgotten th€ same password then Enl6rthe User lD and tho image
verification cods and click on Forgol Passn ord & enler th€ details as promptod by the system.

(xiii)

(n/)

(xv)

(x,ii)

(xviii)

(a)

(b)

(c)

Click on the -RESOLUTIONS FILE LINK" il you wish to vielY lhe entire Besolulion details.

Aier solociing th€ resolution you have d€cided to voto on, click on "SUBMIT. A confirmation box
willbe displaysd. lf you wish to confirm yout vot€, click on "OK', olso to chang€ yourvote, click
on'CANCEL" and accordingly modify yourvote.

Onco you "CONFIRM'your vote on the rosolution, you willnot bo allowed to modily your vols.

Not€ tor Non - lndividual Sharsholdsrs and Custodians

llon-lndivilual shareholdors (i.6. other than lndivuuab, HUF, NRI €b.) and Clstodian are requirod
to log on to htlps'J^'wvw.evotingindia.co.in and register themselves as Corporales.
A scanned copy ol the Rogistration Form beaiing the stamp and sign of the entity should be
emajled to helpdeskwoting@cdslindia.com.
After r€csMng the login details they have lo creale a compliance user should be crealed using
the admin login and passwod. The Complianc€ user would b€ abl6 to link the account(s) lor
which thsy wish to vote on.
Th6 lisl of accounts should be mailsd to helpdeskevoting@cdslindia.com and on app.oval of the
accounts they would be able to casl their vote.
A scanned copy of th€ Board Resolulion and Pow€r ot Attomey (POA) whfti they hat/e issued in
lavour of th€ Custodian, if any, should bo uploadod in PDF format in the syslsm lor fE scniinizer
to v€rity the same.
ln cas€ you have any queries or issues regarding svotirE, you may rsrer tho FrcqJ€nUyAsked
Oueslions ("FAOS') and e.voting manual avaihble al nrw.flolingirdh-co.in under h€lp s€ction
or write an email to helpdesk.evoting@cdslindia.com.

o
(e)

(xix)
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2.

3.

DIRECTORSi'REPORT
To,
Th6 Msmbors,
ASIAN FOOD PRODUCIIi UTrfED
NASHIK.

Your Directors have pleasure in placing betore you Forty Eighth Annual Report ofthe Company together
wilh lhe audited statement ol accounts for the period €nded as on 31 st March, 201 6.

FINAI{CIAL STATEIIEiIT
During the year company has not carried business operations.

DlvlDEND
Your Board do not recommend anydivid€nd for the year

hf,St,RANCE
As lhere is no tangible / intangible assets in the company, there is no requirement to insure the
same.

OPERANONSA D PROSPECTS ,

Under tho bannor ol Asian Food Products Ltd. it is intended to take up agro base induslries
and plantation as its main operations. lt is also int€nded to suitably expand these activities
wherever they have b€en started initially.

SHARE CAPITAL
During the year there was no increase in theAuthoriz€d and paid up capital

6

7

FIXED DEPOSlTS
During lhe year, The Company has not accepted any deposits

PARNCULAFS OF LOANS, GUAFANTEES OR INVESTMENTS
During the FinancialY6ar 2015-2016, Ths Company has not provided any loan or.has given any
guarantge or investm€nts.

MERGER AND ATIALGAIIATO
No merger and amalgamation took place during the financialyear

MATERIAL CHANGES
No materialchanges occurred during lhe year.

INTEnNAL CONTROL SYSIE
Company has no business operations excopt invsstment in land it does not require internal

control system.

CONPORATE SOCIAL RESFONSIBILTTY INMANVES
According to sectlon t 35 of the Companies Act, 201 3, the company in the Financial Year

2015-2016 has not earned profit, hence company can not make any expenses as corporate
social r€sponsibility expenses,

4.

5

8.

9.

10.

11.

12, CONSERVATION OF ENERGY TECHNOLOGYABSORMON, FOREIGN EXCHANGE
During the year there were no activities in the company, hencethere is nolhing to report about
consorvalion of energy & lschnology absorplion.There is no loreign €xchange earning and
outgo.

FORTY EIGHTH ANNUNAL BEPORTASIAN FOOD PRODUCTS LIMITED 7

1



13. DIBECTORS

Mr. Abhishek N. Thakker and Mr. Chetan G Batavia, dir€ctors of your company rvill retire at
the ensuarjng annualgeneral meeting and nolices in writing signitying their intention to otfer

leil candidature as a dir€ctor of the company has been r€ceived. The r€solution lor lhe purpose
is proposod to be passed al the ensuring Annual G€nsral Meeting .

Drttll! ol Dlrector sooklng tor roappolntinonl

Sr.
l{o.

Paatlculara I 2

1 Ch€tan Giidharlal Batavia Abhishek Narendra Thakkor

2 Dlr 00400700 0r588067

3. oats ol Birth 1t09/r 962 20/07t19A?

4 Date ol Appoinhont 29n7t2006 221O9t2014

5. Expertise in area R6al Eslalo & Conslruclion Financ€

6 okoclorship in olh6r public Ltd.Co. it- It
7 Memb€rshD ol Commiltee NL 2

8. No. ol Shar€s held in lhe co. 75000 tI

The company has received declaration from indep€ndent directors ol the company confirming
that they meel with the criteria of independonc€ .rs prsscribed both L/s 1 49(6) of the Companies

Act,2013 and according to SEBI(LODR) Begulalions, 201 5.

14. AUD]TORS AND AUDITORS' REPORT
Your Company's Auditors, lvvs. Govilkar & Associates, Chanerd Accountants, Nashik will
rotirs at th€ ensuing Annual General Meeling and are eligible lo, reappoinune{t. Th€ members
willb€ requirsd to appoinlAuditors tor the cunenl year and fixed tEir remuneration, ars required
under lhe Provision of Seclion 141(3Xg)ol the CompaniesAcl,20'13. The cofipany has rEcoived
written certificale from the Audilors, to the etfect that thsir re-appdntment il mads would be in
conformity with the limits specified in the said section.
Pursuant to S€c. 1 39 read with S€c. 1 45 ol th€ CofipaflG Acl 2Ol 3. i/Us. Go/i[€r & Associates,
Charlered Accountanls, Nashik has audited the accounts ol the company and has made
audit report which is annexed and stated as lndopondont Audito6' Boport in ths balance
sheet.

lntemal Audltors
[ills. Devendra Madane & Associales , Firm Registration No. 130924W, Address - FC-7 & 10,

Thakker Buzz'r, Nashik has been appointsd as lnternalAuditor ol the company.

15. SECRETARIAL AUDIT AND REPORT.
Pursuant to section 204 ot the Companiss Act, 2013, Mr.Ashok Surana, was appoint€d as
Practising Company Secrotary to conductthe secretarial audit and the s€cretarial audil report
has b€en prepared and enclosed with this reporl. As per remakin the secretarial audit report
the company had given conlract lo placoment agonciss for appointing Company Secrotary
howeverlhe suitable candidate was notlound.

16. DIRECTOBS' RESPONSIBIL]TY STATEIIEI'T
ln terms ol Seclion 134(5) otthe CompaniesAct, 2013, the directors would like to state that :

a) ln the preparation ofthe annual accounts, lhe applicable accounling standards have
been followed,

b) The Directors have selected such accrunting policies and appliod them consistsntly
and madejudgments and estimates thal were reasonable and prudenl so as to give a
truo and fairview ol the state ot attairs of the Company at the end of the financialyear

ASIAN FOOD PRODUCTS LIMITED FORTY EIGHTH ANNUNAL REPORT
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and of lhe linancial year and ol the prolil or loss of the Company forthe year under
review.
The directors have taken proper and sufficientcare tor the maintenanc2 of adequate
accounting records in accordance wilh the provisions of thisAdlor safeguarding the
assets of th6 Company and for preventing and detecling fraud and oth€r ifiegularitiss.
The directors have prepared the annual accounts on agoing conc€m basis.
The directors had laid dov/n intomalfinancial controls to be lollowed by tho company
and thal such internal linancial controls ars adequate and were operating efl€ctively.
The direclors had devised propersystem to ensure compliance with the provisions ot
allapplicable laws andthatsuch system were adequate and operaling eftectively.

RELATED PABTY TFANSACIION
All related party transaclions thatwer€ entered into during the linancial year were on arm's
length basis and were in the ordinary course of the business. The disclosure relating to related
pady transactions has been disclosed as p€r point No. 15 noles to account sub point 6 in lhe
Balance Sheet. As relerred lo in sub-section (1) ol section 188 of the Companies Act, 2013

1& SUBSIDIARY AND ASSOCIAIE @NCERNS
Th€r€ are none of any company as a subsidiary / associates of the company.

vtctL ltEcHANtSt S
Your company bsliwes in promotng fai( tsansparent, ethical and Eofessionalwork environment.
The board of direclors ot the comFny pursuant lo the provision ol Sec.177 of Companies Act,
2013 and SEBI (LODR) regulations, 2015 has lrame Whistle Blower Policy for director and
employeos otthe company for reporting trlegenuins @ncemsor grievances or cases ot ac{ual
or suspected lraud or violation ol company's code otconduct and enthics policy. The Whistle
Blower Policy ot the company is available.

PARTICULARS OF EMPLOYEES
As required under the provisions ol CompaniesAct 20'13 and rule 5 (2) and 5(3)of the Companies
(Appoinment and Remuneration of Mangerial Personnel ) Rules 20'14, there are no employee
tollowing undercatagory. Thus no informalion is required to be given in the r€port.

CORPORAIE CTOVERNAT{CE A'{O MANAGEITE]IIT DISCUSSION AND ANALYSIS REPORT
Corporate Govemanca and Management Discussion andAnalysis Report as r€quired pursuant
lo SEBI (LODR) Regulations, 2015 agreemenl is enclosed herewilh.

EXTRACT OF ANNUAL RETURN
As per the requirement of lhe provisions of the Companies Act, 2013, the extract ot Annual
R€tum-Form MGT -9 is annexed herewith forming a part ol this report.

AUDIT COTll ITEE
Dotails pertaining to composition of Audit Commitlee are included in the r€porl on Corporate
Goverance. Allthe recommendations made byAudit Committee were accepted by Board.

INVESTOR RELANONS
Your Company ahvays endeavors lo keep the time ol response to shareholders roquesygrievance
at the minimum. Priority is accored lo address all the issues raised by the shareholders and
provide lhem a satisfactory reply at the earliest possible time.

RANO OF BEMUNERATTON
As there are no employees in the company, there is no requirement to mention the median
remuneration ol employees to each director ot the company for this financial y€ar. Also tho
direclors have waived their salaries / remuneration by giving the correspondances.

c)

o
s)

0

17.

19.

N.

21.

2..

23.

A.

E.
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. BUSINESS RISK MANAGE EiIT
As there is no business in company, lhere is no requirement to manage the risk. But the directors of lhe

company are analysing suspected conligencies p€riodically.

27. PERFORTIIANCEEVALUATUPN
The Board has carried out evalualion of its own performanc€. The directors individually evaluates the working

of the committees of the Board during the financial year 20 1 5- 1 6. The struclured evaluation process contained
various aspecls of the functioning of the Board and its committees, number of commitlees and their
rol6s,frequency ol m€etlng, lev€l ol participation, and independenc€ oljudg€m€nt, pertormance ol duties and

obligauons aJd implementation ol good corporate gov€rnance practices

The Board expressed its satisfaction of the perlormance ol all the directors, Board and its committees
which reflected the overall engagement ofthe directors, the Board and its committees with lhe Company.

a, DISCLOSURE UNDEF THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVEiTTION,

PROH|BmON Al,rD HEDRESSAL) ACT, 2013
The company has in place an Anti Sexual Harassment policy in line with the requirement ol the Sexual

Harassment ot Women as Workplace (Prevention, Prohibition & Redressal) Act,2013, lnternalComplaint
Committee (lCC) has been set up lo rdress complaints receved regading sexual harassment. All employees
(permanent, contractual, temporary, trainees) are cov€red underthis policy.
Even though, there are no employees in the company, the company has drafred and adopled above mentioned
policy.

i{UMBEROF BOARD MEETINGS HELD DURING THE YEAB
The board has metlivetimes in the current financialyear

ACKM)WLEDGEMENT
Your Directors wish to take this opportunity to express their gratitude to the Govl. ol Maharashtra and

Bankers.

For and on b.halt ol the Board ot Dlrectors.

A.

30.

PLACE : NASHIK
DAIE : 06/0&2016. CHEfAN G BATAVIA

C}IARITAN
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AT{NEXTURE{ TO DIRECIORS REPTOFT

TIAi{AGEiIENT T,ISCUSSION AND ANALYSIS REP'Ofi T

The company, with its expsrienced and knowl€dgeable Directors, has been rnaking all eflorts

to ensure ils proporgrowlh.

The eflorts are mainly in the direc{ion ofweighing various available options for investments of

investible surplus.

The Diroctors ar€ confidont that the company will soon begin to show result-orienl€d
p€rformancg,

The Directors is intended to suilably expand agro based activities and plantation activities

FORANDON BEHALFOFTHE BOARD OF DIRECTORS

CHEIAT{ G BATAVIA
CHAIRMAN

PI-ACE : NASHIK

DATE :06/0€Y2016.
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ANNEXTURE.II
TO DIRECTORS REPORT

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31N MARCH 2016

lPursuanl lo seclion 204(1) ol the Companies Act, 2013 and rule No.g ol the Companies (Appointment and
Remunerution Pe,sonnel) Rules, 201 4l

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31d MARCH 2016

To,

The Mombsrs,
Asian Food Products Limited
Nasik4220'l 3

I have conducted the secrelarial audit of the compliance ol applicable statutory provisions and the adherence to
good corporale practices by Asian Food Products Limited(hereinatler called the company). Secretarial Audit was
conducted in a manner that provided me a reasonable basis for evaluating lhe corporate conduclvslatutory
complianc€s and exprossing my opinion lhereon.

Based on my verilication of theAsian Food Productrs Limited books, papers, minute books, forms and r€turns fiied
and othor records maintainsd bythecompany and also the inlormation provided by the Company, its otlicers, agents
and authoriz€d representatives during the conducl ol s€cretarial audit, I hereby report that in my ofinion, th€ company
has, during lhe audit poriod covering ths financial year end6d on 31"'March 2016 complied wilh lhs statutory
provisions listed hereundorand also lhatthe Company has proper Board-processes and compliance-mechanism in
place to the extent, in the manner and subjecl to the reporting made hereinatter:

I have examined the books, papers, minute books, forms and returns filed and other records maintained byAsian
Food Producls Limited for the financial year ended on 3l d March 20'16 according to the provisions ol:

(0

(ii)

(iiD

(rv)

The Companies Ac|,2013 (theAct) and lhe rules made lhersunder;

The Securities Contracts (Regulation) Act, 1956 ('SCRA) and the rul€s made thereunder;

The O€positories Act, 1996 andthe Regulations and Bye-laws framed thereunder;

Foreign Exchange ManagementAct, 1999 and the rules and regulations made therounderto the extenl of
Foreign Direct lnvestment, Overseas Direct lnvestment and Exlemal Commercial BorowirEs(]bl applhable
to lhe Company during audlt perlod)

The following Rggulations and Guidelines prescribed underthe Securiti€s and Exchange Board ot lndiaAct,
'1992 ('SEBlAct'):-

a) Ths S€curities and Exchange Board of lndia (SubstantialAcquisition of Shares and Takeovors) Regulations,
2011:

b) The Securities and Exchange Board of lndia (Prohibition of tnsider Trading) Regutations, '1992;

M

c) The Securities and Exchange Board of lndia (lssue ol Capital and Disclosure Requirements) Regulations,
2009(Not appllcable lo the Company durlng audlt perlod)

O The Securities and Exchange Board of lndia (Employeo Stock Option Schom€ and Employee Sock purchase
Scheme) cuidelines, '1999; (t{ot appllcebte to the Company durtng audlt p€rlod)

ASIAN FOOO PFOOUCTS LIMITEO -12 FORTY EIGHTH ANNUNAL HEPORT



e) The Securities and Exchange Board of lndia (lssue and Listing of Debt Securities) Regulations, an8; ;(Not
appllcabl. to tho Comprny durlng audit poriod)

0 The Securiti€s and Exchange Board ol lndia (Rsgistrars to an lssue and Sharo TransterAgents) Regulations,
'1993 regarding the CompaniesAct and dealing with client;

g) The Securities and Exctlange Board of lndia (Dolisting of Equity Sharss) Regulations, 2009; (t{of aPPllclble
to the Company durlng audh porlod)

h) The Securities and Exchange Board of lndia (Buyback of S€curitiEs) Regulalions, 1998; ;(Nol appliclblo
to the Company durlng ludlt p€dod)

I have also examined compliance wilh the applicabl€ clauses of the following:

(i) S€cretarial$andards issued by The lnstitute ol Company Secretaries of lndia. (w.e.l. lttJuly 2015)

(iD The Listing Agreements entered into by lhe Company with Bombay Slock Exchange uplo 30th Novembor
2015 and The Securieites and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
rsgulations, 201 5 from 1st Decomber2015.

During the period under review lhe Company has complied with lhe provisions of the Acl, Rules, Regulations,
Guidelines, Srtandards, etc. mentioned above subjecl to lhe lollowing observations:

The Company has not appointed Company sectelary pursuent to section 203 ol the Companies Act 2013

I lurther reporl lhat

The Board of Directors olthe Company is duly constituted with propsrbalance of Executive Directors, Non-Executive

Dirsctors and lnd€pendsnt Diroctors. The changes in the composilion ot the Board of Oirectors that took place

during the period under reviewwere carried out in compliance with the provisions ottheAcl.

Adequate notice is given lo alldirectors lo schedulethe Board Meetings, agenda and detailed notes on agendawere
senl at least seven days in advance, and asystem exists for seeking and obtainingfudher information and clarifications
on the agenda ilsms before the meeting and for meaninglulparticipation atthe mseting.

Alldecisions at Board M6€tings and Committso Meslings w6re carried out unanimously as recorded in th€ minutes

ol the me€tings ol the Board ol Directors or Committ€es ol the Board, as the case may be.

I lurlhel report lhatthere are adequate systems and processes in the company commensurate with the size and

operations ol the company to monilor and ensure compliance with applicablo laws, rules, regulations and guidelines.

P/ace : Nasik
Date:1910712016.

Signature
ASHOK SURANA

Praclicing Company Secretary
FCS No.3559
C P No.:6233
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Annexure . lll to Dlrectors Repod
FORM NO. MGT 9

EXTRACT OF ANNUAL RETUBN

A! on llnanclel yoar ended on 31.03.2016
Purrulnl to S€ctlon 92 (3) ot the Companl$ Acl, 2013 and rule 12(t) ol the Company

(tlanagemont & Admlnlstrallon) Rulos, 2014.

REGISTRATIOI{ & OTHER DETAILS:

ll. PRINCIPAL BUSINESS ACTIVmES OFTHE COllPAllY - Conslruction & Lrnd deallng

AII the business activities contributing 10 % or mor€ of the totaltumover ol the company shall be statedi

s.
No.

Name and Description of
main products / services

NIC Cod€ oflhe Producu
seryhe

70 to total tumover ol ths
@moanv

1 Manufacturing & Support To

Agro BasedActivilies

8130 & 01611 'two

III. PARNCULARS OF HOLDI}IG, SUBSIDIABY AND ASSOCIATE COIIPANIES.

S.
No

NameAnd
Address Of The
Comoanv

CIN/GLN Holding/
Subsidiary/
Associate

% OI Held
Shares

Applicable
S€ction

NiI1 Nil Nit Nit Nit

1. Ct'l 199999MH I 968P1C01 391 9

2. Begistration Date 31/01/1968

3. Name ofthe Company ASIAN FOOO PRODUCTS LIMITED

4 Category/Sub-calegory

of the Company

Company Limited By Shares

lndian Non-Govemm€nt Compay

5 Address ol the

Registered ottica &

conlacl details

TulsiVilla, Plot No. 25 Purnawad Nagar, Gangapur Road,

Nashik-4220'13.

6. Whsthor listsd company Yes

7 Name, Address & .

contact delails of the

Registrar & Transfer

Agent, if any

M/S Freedom Regislry Ltd.

Plot No 101/102, 1gth Street, M.l.D.C,

lndustrial Area, Satpu( Nashik422007

Tel No-0253-235,1032,Emai1-suppon@freedomregisry.in
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.
lv. SHARE HOLOING PATIER (Equlty Sh.re caPlt l B€lkup !3 Perentage ot Total Equlty)

Sharc Holdl

Category of
ShareholdeIs

No.otSharss hold at the b€ginning
of the year 3l Mar 2015

No.ol shares hsld atthe end
of th€ year3l Mar20'16.

o/o Chang€
dtdllg
the yoar

D€rnat

A.Promotr6

(1) lndlen
a) lrdivuuaY
HI-F
b) Csnral
Gon
c)Sat€ Govl
(s)

d) Bodiss
Corp.
€) Banks / Fl
l) Any Othsr.

N[_

ML

NIL

NIL

NIL
NIL

Total
th!r€hold
ol Promotor
(a) = NIL

NIL

NIL
NIL

NIL

NIL

NIL

NIL

B. Publlc
Shli€holdl
1)lnstitrrtions
a)Mutual
Funds
b) Banks/ Fl
c) Central
&ln
d) $ate
C{\i(s)
e) V€rtur€
Capital
Funds
0 lnsuranca
Compeni
g)Flls
h) Foroign
VsntJr€
Capital
Funds
i) Ohers
(spec'ty)
Subtotll
(BXt)r

NL

NT-

Physical Total o/" ol
Total
Shar6

Demd Physical Tohl Y" oI
Total
Shares

450000

NIL

NL

438100

NIL
NIL

08atm

NIL

10200
NIL

NIL

NIL

NIL

NIL

NIL

1C200

45mm

NL

NIL

438100

n.4?/o

NL

NIL

27.67%

NIL

nxL

NIL

N[_

N[-
NL

t{tL

NIL

NL
Nt_

NL

NIL

NL

NIL

NIL

NIL

NL
NL

NL
NL

8ArO 56tp6

NIL

1(}200
NIL

NIL

NIL

NIL

o. v"
NL

NL

NIL

NIL

Nfl_

NIL

NIL

NL

NIL

10200 o.ilv"

450000

NI-

NIL

ili18100

NL
M_

@ro

NIL

'! 0200
NL

NL

NIL

NL

NIL

NL

NIL

450000

NIL

NIL

438100

NL
NL

888100

NIL

10200
NL

NL

NIL

NL

NL

NIL

'10200

NIL

NIL

.67%

NIL
t{L

NIL

o.64"/"
NIL

NIL

NIL

NIL

NIL

N[_

1oan

M-

NIL

NIL

NL

NL
NIL

NIL

NIL

NIL
NL

NIL

NIL

NL

NIL

NIL

o.il"/.
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- 2. Non-
lnstltudon!
a) Bodies
Co.p.
i) lndian
ii) Ovsrsoas
b)lrdivuuals
i) lndtuidual
shareholders
holdirE
nominal
share
capital
uPto
Rs.1 lakh
ii)lndividual
shareholdsrs
holding
nominal
share
capital in
excgss ol
Rs 1 lakh
c) Olhers
(spedty)
Non Resident

NIL
NIL

502150
NIL

NIL 145250

lrdians
Overseas
Corporate
Bodies
Foreign
Nationals
ClearirE
M6mbsrs
Trusts
Foreign Bodi
o.H.
Sub.lot8l
(BX2)r

NIL

NIL

NIL

22550

NIL

NIL

NIL

NIL

NIL
NIL

NIL

NIL

NIL

15000

NL
NL

NIL

684950

Total Publlc
Shlrcholdlng 5
(B)=(B[t)+
(BX2}

NIL @5150

502150
NIL

'l /L5250

2ffi

NIL

NIL

NIL

15m0

NIL
NIL

NIL

684950

31.7r/o
NI-

NIL
NIL

9.170/" NIL

1.4?/"

NIL

NIL

NIL

NIL

NIL

N[_

0.95%

NIL

NL

NL
NIL

NIL

NIL

NI-
NIL

NIL

43.260/"

502150
NIL

1452so

m
NIL

NIL

NL

15m

NL
NIL

NIL

6€4950

502150
NIL

1/t5250

N

NIL

NIL

nx_

lgm

NL
NL

NIL

684(m

31.77h
NIL

9.17yo

1.4?/"

NIL

NIL

NIL

0.950/.

NIL

NIL

NIL

43.2tr/"

NL
NIL

NIL

NIL

NIL

NIL

NL

NIL

NIL
NIL

NIL

NIL

6gilso /l3,fi% NIL 6qi150 @5150 433't% NIL

C)Shares
held by
Custodian for
GDRs &AORs NIL NIL NIL l{tL NIL NIL NIL NIL NIL

Grand Total

(A+B+C) 1{lL 15&t250 15&i4n 1oPA i[L 15&Im 't 5€!P5o 1W ML
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ll) Shar.holdlng ol Promotsrs

Share Holding At The Erd Ol The
Y€ar

Shareholding Al The Beginning
of the Year

St
N(

Shareholde/s
r. Name

% Change
ln Share
Holdng
During
The Year

vd
Shares
Pledged/
Encumber
ed To Total
Shares

"/&l
Shares
Plodged /
Encumber

ed To Total
Shares

No.of
Shares

o/" ol
Total
Shares
ol The
Company

I'lo.of
Sitarc

1o ol
ToEi
Shares
of The
Company

Nit

Nit

Nit

Nit

Nit

Nir

Nit

Nit

Nit

Nit

Nir

Nit

75000

75000

75000

75000

75000

75000

4.741"

4.74v"

4.740h

4.74v"

4.74yo

4.741"

4.7410

4.740/"

4.740/"

4.740/"

4.74"h

4.74y"

Nit

Nit

Nit

Nit

Nir

Nit

75000

75000

75000

75000

75000

75000

1

2

6

4

Batavia
Chetan
Girdharilal

Thakker
Jyoti
NarBrdra

ThaIJGr
Pooja
R4€ndra

Thakker
HetalNishant

Thalker
Karishma G

Balavh
BhaKi Chetan

NILNA;PA NILNIL 45m00450q8 aaifloTotil
BodY CoiDoratet

Nir

Nil

Nil

Nit

Nit

Nit

Nil

Nir

Nit

Nit

Nit

Nit

Nil

Nit

75000

75000

75000

75000

75000

60300

N

4.74yo

4.74v"

4.740/"

4.74"h

1.740/"

3.81y"

0.'18%

4.74yo

4.74v"

4.740/"

4.74yo

4.74h

3.81yo

0.18%

Nil

Nit

Nit

Nir

NiI

Nil

Nit

75000

75000

75{m

75000

75000

6oit00

2800

,|

2

3

6

7

4

5

Thakkers
Oevelopers Ltd.

Harihar
Horticulture
An.Ltd.

Oashrath
Agricullure PLtd,

Divyatta
Agriculture PLtd.
Durgesh Farm
hn.Ltd.

Himalaya
Horliortture
hn. Ltd.

Fragmeal Mkt.
Pvt.Ltd.

t{tL NIL4381(D NSPAzt.6Ph NIL4381(DToial

NIL
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Sr Particulars Shareholding atth€
b€ginning of the year

Cumulativ€ Shareholding
during the ysar

No. of shares % ol total
shares ol
the company

No. of sharos % ot total
shares of
th€ company

At the Beginning
of lhs Yoar

888100 56.OeZ. @1m 56.0996

Datg wigo increass/decrease in
Promotsrs SharEholding dudng
theyear specitying thg reasons lor
increase / decreas€(€.g.allotmonU
translsr / bonuVS[,6a] €quity etc.)

Atths end of th6 ysar Nit Nit M Nit

lAt tn" eno or t'" y"", 100 56.ory. 8881m 56.09/.

I
I

(lll) Chrngc ln Promolors' Shar€holdlng (phor. rp€clty, l, rh.r6 t3 no chrnge):No CHA GE

(lv) Shlroholdlng Plnorn o, top ten Sharrhol.iars (oth.r than Dlructo]3, promot € .nd Holdrrt
ot GDR. lnd ADR3):

Sr
N(

ShareholdingAt
Ths Beginning
of The Ysar

lncreasd(D€crease)
in Share Holding

Cumulatirc Sharohokling
During The Year

For Each Ol The
Top 10
Sharcholders

No. ol
Shares

o/. of Total
Sharesot
TtE
Coflpany

No. of
Shar6

% of Tolal
Shar€s ot
ItE
Coflpony

1 HaEhwardhan De\relopsrs
Pvt Ltd

750m 4.74.h i.lo iro\rem€flI during
the year

75m0 4.74/.

2 Madhav Housing hd Ltd 750@ 4.74cyo tlo lrror/smenl durirE
the year

75qn 4.74%

3 Dhanurdhari Buildsrs P Ld 70000 4.4?/" No Movement during
th€ ysar

700@ 4.4?/o

1. Utility Tubes An Lld 75000 4.7410 No Mo!/ement during
the y€ar

750@ 4.74L

5. Hil€ndra Farms Pvt Ltd 89750 5.67"/" No Movemenlduring
thovsar

89750 5.6Vh

6 Megaweld Markeling P Ltd 75@0 4.740/" No Movement durirE
tho ygar

75000 4.74flo

7 Aimi Marketing Pvt Ltd 20000 1.26q" No l\rovement during
the y€ar

20000 1.260/o

8 Jeran Consfiuction An. Ltd 20000 1.26.10 No Movemsnt dudng
the y6a,

200m 1.Wo

9. Abhiio€t Yog€sh Bhal N 1.42./o No Movom€nt during
lh€ year

N 1.4?L
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Sh!rtholdl DlrusloE and Palronnel:
Sharoholdlng
BoginninC Of

At Tho
Th€ Y6ar

Cumulatlv6 Shargholding
During The Ygat

9.
NO

% of Total
Shaa66 ol
The Co.

No. ot
Sha16s

% ol Tota,
Sharos of
The Co.

No. ol
Shar6s

For Each Ot Th6
Top 10

Nit Nit Nit Nit
1 Shubh.lh N.ld.bl Dlrool

At Tho Bsglnning Ot The Yoar

NitNit Nit Nil

Dstewisa inqeeso /d6ctoas€
in promoterg sharg holding
durlno tho yeer spocithg lho
r€alon incroa60 /decr6a6e
(o.9. allotrnont /transl€r/bonus/
8W66t €qultry)

Nit Nit Nit NitAt The End Of The Yoar

Nit Nir Nit
2  bhl.h.l N.6ndr. Thlkkol

At The B€ginning Ol The Yoar Nit

NilNit Nit Nit

Oatewiso incroase /decrease
in promoters sharg holding
durlng lh6 yoar sp€citing tho
roason increaao /decr0a6e
(o.9. allotment 

^ran6for/tronus/sw6al equity)

NI Nlr NitAt Tho End OfThe Y6ar Nil

1.71%75oOO 1.74* 750OO
3 ch.En Glrldh..ld B.lrvL

At Tho Boglnnlng Of The Ysar

Nir NitNit Nit

Oatewise inor6ase /decrease
ln promot€rs sharg holdlng
dunno tho year spocmng tho
roa60n increeao /docr9a30
(o.9. allotmont tran6lor/bonus/
swoat equity)

75000 4.714. 75000 4.74yoAt Th€ End Of TheY6ar

Nit NitNit Nit
1- Dhlm.nl t{rlh.l.l }(.}r}.d

At The Boglnnlng Of Tho Year

Nit Nit Nit Nit

Oatewise incroaso /docreaso
in promotors share holding
during th€ year spocifrng the
roason incre656 /docrgase
(e.9. allotment tranrf€r/bonus/
swoat equity)

Nit Nit NllAt Tho End Ol The Year Nit

NilNir Nit Nit
Pravln Nlrnba wanl
At Tho Boglnnino Of The Year

Nir NirNil Nit

Oatowise increas6 /docroa66
in promoters sharo holding
dlrring the y€er sp6cilio0 the
r€aaon incr9e60 /d6creaa€
(o.9. allotment naan6fer/bonusy'
iwsat equity)

Nir NitNir NitAt The End Ol Th6 Yoa.

Nit NII Nit Nit
6. G.url Abhl.h.k Th.k t

Al The Beginning Of The Year

Nit NilNir Nit

Datewiso incroase /decreas€
in promote6 sharo holding
during the year sp6ciling the
reesori incroa66 /docr6as€
(o.9. allolment /tBnsfgr/bonus/
sweat equity)

Nit Nit NitAt Tho Boglnnino Ot The Year Nit
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ln

INOEBTEDNESS

debtedness of lhe Company including interest outstandingy'accrued but notdue for paymenl

Secured Loans
excluding deposils

Uns€cured
Loans

Deposits Total

Ind€btedn€ss
lndobtsdness at the b€ginning
of the financlalyear
i) PrincipalAmount
ii) lnterest due bul not paid
iii) lnlerest accrusd but not
due

NIL

NIL
NIL

NIL

NU_

NL

NL
N_
NIL

NIL
NIL
NIL

Totsl (l+ll+lll) NIL NIL NIL NIL

Change in lndebtedness
during the financial year
'Addilion
'Roduction

NIL
NIL

NIL
NIL

NIL
NIL

NIL
NIL

Not Chlnge NIL NIL 1{lL NIL

NIL
NIL

NL

NIL

lndebtedness atths
end ol the tinancialy€ar
i) PrincipalAmounl
ii) lnlerost due bul not paid
iii) lnleresl accruod but nol due

NIL
NIL
NIL

NIL
NT-

NIL

NIL
NIL

NIL

TOTAL (l+ll+lll) NIL NIL NIL

VI. REIIUNERATION OF DIBECTORS AND KEY IIANAGERIAL PERSONNEL:
A. Remunerallon lo Managlng Dlrector, Whole-tlme Dlreclors lnd/or enagor: NIL

Sr Particulars of Remuneration Namo ot MDMTD/ Manager Total

Amount

1. Gross Salary
(A) Salary As Per Provisions Contained

ln S€ction 17(1)ofThe lncome-Tax
Acl, 1961

NIL NIL NIL NIL NIL

(B) Value Of Perquisiles
u/s 17(2)
lncome-TaxAcl. 1961

NIL NIL NIL N[_ NIL

(C) Prolits ln Lieu of Salary Under
Section 17(3) lncome-
Tax Acl, '1961

NIL NIL NL NIL NIL

2. Sock Option NIL NIL NIL NL NIL

3. Sweat Equity Nt_ NIL NIL NT- NIL
4 Commission

- As % ol Protit
- Olhers, Specity NIL NIL NIL NIL NIL

5. Others, Please Specity NIL NIL NIL NIL NIL

Torar (a) NIL NIL NIL NIL NIL

Ceiling As Per Schedule V of the
Companies Acl, 2013
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B. Remuneratlon to otherdlreclors : NOT APPLICABLE

C. REIIUNERATION TO KEY IIANAGERIAL PEFsONNEL OTHER THAN IiD/TIANAGEFA,YTD :

M'TAPPUCABLE

Total
Amount

Name ol Direc{orsFerticuErs oIF€munarationSr

NtLNIL NIL NILNIL'l . lndependent Direclors
'Fee foranending board / comminee meetings

' Commission
' Othsrs, please spocify

NILNIL NIL NIL NILToral (1)

NILNIL NIL NIL2. Othsr Non-Executive Direclors

'Fee tor attending board /committse meetings
t Commission
' Others, pleaso sp€city

NIL

N[_

NILNIL N[_ NILTohl (2)

NIL NIL NILNIL NILTotal 1+

NIL NILNIL NIL NILTotal Managerial Remuneration

OverallCeiling as p€r the Act

-

Sr.
No

Particulars ol Remuneralion Key Managerial Personnel

cEo Company
Sscrelary

cFo Total

1 Gross salary
(a) Salary as perprovisions contained
in section 17('l) ofthe lncome-tax
Act, 196'1

(b) Value ol perquisites u/s 17(2)
lncome-taxAct, 1961
(c) Profits in lieu of salary under
section 17(3) lncome-taxAct, 1961

NIL

NIL

NR-

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

2 Stock Option NIL NIL NIL NIL

Sweat Equity NIL NIL NIL NIL

4 Commission
- as % of Prolit
- Olhers, sp€city NIL NIL NIL NIL

5 Othsrs, Please Spocify NIL NIL NIL NIL

Toial NIL NIL NIL NIL
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VII. PENALNESi PUI{ISHIIE UCOIIFOUNDING OF OFFENGES:NIL

Type Section of
the Companios
Acl

&i€l
Description
Punishmenv
Cornpourxlng
fess imposod

Dslails of
Penany /

Authority
IRD/r{cLT
/ corJRTl
O\,8
D€taib)

Appoal
made,
itany

A COIIPANY

Penaily
Punishmenl
Compounding

NIL
NIL
NI.

NL
NIL
NIL

lrur
lrur
l,ru

NL
t{_
t{-

NL
NL
NL

B. DIRECTORS

P6najty
Punishment
Compounding

NIL
NL
NIL

I r.lr-
lrur
| rurr-

I'll-
NI.
Nl_

tt_
tt_
1[

NL
NL
NIL

C. OTHER OFF|CERS II{ DEFAULT

Penalty
Punishmont
Compounding

NL
NL
NIL

NIL
NIL
NIL

lu-
lr.t
lnn-

tt_
lt_
NL

NL
I'll-
t,tt
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REFORT ON OORFORATE @VENMNCE
Purru.nl lo Rogulallon 34 rad wnh Schodulcv ot SEBI (LODR) Rsgutation, 2015, report on
Cotporatg Govemance is as lollows :

The Company is committed to maintain the high€st standards ol corpotalo gowmanc€. Th6 direclors
adhere lo the requirements set out by fie S€curities aM Exchang€ Board of lndia s Coeorate Govemancg
Practices and has implemenled allthe stipulations prescribed.

A csrtificate from the statutory audilors of the Company, confirming complianca ot condilions of Corporale
Govsrnanc€ as stipulated under SEBI (LODR) Fegulation,20l5 and othgr applicable provisions ofthe
Companies Acl, 2013 is annexed.

I. BOARD OF OIRECTORS

The Boad consists ot Six Non-Executive Dir€clors. Th€ numb€r ol Non-6x6cutivo Dir€cto6 compds€s
thrgs lndependent Directors s,hich is on6-half o, the lotal numbor of Direclors. Th€ Board reviows and
approves stralegy and oversoes th€ actions and resuhs ol management to ensure that tho long term
otioclivos of snhancing stakeholders'value are mot.

None ol the lndependent Direclors have any matedal pecuniary relationships or lransactions with the
Company, its Promoters, its Direclors, its Ssnior Management or its Associates which in th6ir judgment
would aff€cl thef indopendsncs.

Nanle Calegory No. ol
Board

M*tin0s
Att6nd6d

Attondance
el

Lasl
AGM

Ollcrollhlp.
orcludln9

Commitloo
posltons

Chetan G Batravia le 5

Abhlshok N.Thakksr l€ 5 2

Dhima N. Kaktad ID &NE' 5 I

ID &NE- 3 I
Subhash N. Ohool ID &NE- 3 ,| I
Gaud A. Thakker NE&WO'- 5 Yss

Non Executive Director
lndspsnd€nt Dir€ctor & Non Executive oireclor
Non Ex€cutive Director & Wom6n Direclor

Boerd Procoduro

Adetail€d Agsnda folder, alongwith necessary supporting pape6 are sent to 6ach Director in advance of
Board and lo the Direclor concerned in advance ol th€ Commitloe Meetings. To enablo th6 Board to
discharge its r€sponsibilities effectively, the Chairman appraisss tho Board at every mesting ot th6
overall perlormance of ths Company. The Board also inter alia reviews strat€gy and business plans,
annual operating and capital expenditure budgets, complianc€ reports of all laws applicable to the
Company, as well as steps taken by th6 Company to rectity instancgs of non-complianc€s, review ol
major legal issues, adoption of quanody/halt yeadyl annual results, m4or accounting provisions and
writo-ofis, minutes of Meetings of the Audit and othor Committaes o, the Board.

During the finarrcial year endsd 31sl March, 2016, five meetirEs wer€ h€ld as under :

$.No.

Tho lastAnnual GeneralMeeting ol the company was h6ld on 22nd August, 20 t5, which was chaired by
Mr. Chetan G Batavia, Chairman ofthe Company.

.NE

.. ID&NE
'-NE & WD

1

3

5

Date ol Board ll6dm S..No. Dalo ol Board lleollnq

26th May,2015.
1ah August, 2015.

l ah February, 2016.

2

4
25th July,2015.
07th November, 2015
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Coda ot Conduct

Dudng th6 year under reviarr, your Company had adopted Code of Ethks ("Code') recommended by
its Dir€ctors and Sonior Management personnsland employees.

All Board Members and Senior Managsment Pe6onnel have affirmd compliance wilh the Cod6. A
declaration signed by Chairman is enclosed at the end ol lhis Report.

ll. Remunsratlon to Dlreclors

During the year company has not paid any amount as remuneration as all ol the directors
are non-executive directoG.

lll. Commlnees ot the Boaid

Audil Commltte€

The Board of Directors of the Company has an Audit Commitlee which compris€s Mr. Subhash
Nandalal Dhoot. as ths Chairman of tho Committ€e and Mr. Abhishek Natondra Thakker and Mr
Pravin Nimba Wanias olher members olthe Comminee.

The lerms of ref€renc€ ol lhis Comminee are very wide. The broad terms ot relerence ot th€ Audit
Committe€ include:

Reviowof the Company's financial r€porling process and its financial statements

Review of accounling and linancial policies and practices.

Beviow olthe internal control and int€rnalaudit system.

Discutsing with statutory Auditors to ascerlain any area of concern.

Generally all items lisled in SEBI (LODR) Regulation, 2015 are covered in the lerms of rer€rence.
The Audit Committee has b€en granted powers as prescribed under SEBI (LODR) Regulation,
2015.

Direclors
Sitting Fees for the Board Meetings
paid during the year ended
31st March, 2016 (Bs. in Lacs)

No. of Ordinary (Equity)
Shargs held as on
31sl March,2016

Mr. Abhish€k Narendra Thakker

Mr. Chetan Giridharlal Batavia

Mr. Pravin Nimba Wani

Mr. Dhimant Nathalal Kakkad

Mr. Subhash Nandalal Dhoot

Mrs.Gauri Abhishek Thakker

NIL

NIL

NIL

NIL

NIL

NT-

75000
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During the linancial year end€d 31st March, 2016IourAudit Committee Meetings were held

Yes

Yes

Yes

TheAudit Committee also periodically revi€ws the usey applications of funds by the Company.

Slake Holders RelEtlonlhlp Commneo

The Companys $akeholders Relalionship Committ€e functions undsr the Chairmanship ol Mr. Dhimarf
Nathalal Kakl€d aM Mr Abhishek Narondra Thakker and Mr.Subhash Nandalal Dhoot are the other
Membsrs of tho Committes.

The Saleholders Relationship Committee monitors redressal of complainb from the Sharehold€rs.
During lhe year und6r reviot v, there wer€ no complaints recsived from th€ Shar€holders.

lV. Dlsdoaur€a

DEclosure on materially slgnlflcanl Rslated Pady transactlons

Details ol r€lated party transaclions are given in Nole No.15 of Noles to lhe Financial $atement-

Dlsclosure ol Accountlng Troatmont ln prepsratlon ol Flnanclal S-latamonts

Your Company has tollowed the Accounting Sandards laid down by The Companies (Accountng
Standards) Rules,2006 in preparation ol its financialshtements.

Code ot Conduct tor Pr.vontlon ol lnslderTradlng

Pursuantto th€ Securities and Exchange Board of lndia (Prohibition ot lnsiderTrading) Rsgulations,
1992, as amended, the Company has formulated, adopted and implomented the Code of Conduct for
prevention ol lnsidsrTrading and Cods ot Corporate Disclosure Praclicas.

Under thg said Cod€, the Company has Appointod Mr. Chetan G Batavia as th€ Compliance Officer
AllBoard rnembem and Ssnior Managoment personnelhave atfirmed complianco tyith the Code.

Shar.holdo. lnlomatlon
48lh Annusl Genoral Meetlng
Date: 20th Septmbe( 201 6
Time:11.00A.M.
Venue: 7, Thakkors, Near Nehru Garden,
Nashik- 422 001.

Dates ol Book Closure
Dates of Book Closure lorAnnual Goneral Meoting will be 17th September 20'16 to 20th
September, 2016 (bothdays inclusive).

Flnanclal Year ol the Company
The financial year covers the period from'lstAprilto 31st March

v.

1.

2

3.

Sr

No

Ilamo 26lh May

2015

1'l th Augusl

2015

6lh tl(irffter
2015

1'l th Febuary

2016.

'|

2

3

Mr. Subhash N. Ohoot

Mr. Abhishek N. Thakker

Mr. Pravin N. Wani

Yes

Yes

Yes

I.,lo

Yes

Yes

Yes

Yes

No
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Financial Calendar:

Qt anet Erld June, 20'l 5 Rosutt 1ah August, 2015

Ouartal End 2015 Hesutt 7h Norrembs( m15

Ouarte r End Oec,2015 Rasult 'l?fl ;2016

Audited Results lor the Ysar 27th 2016

4. Rtgl3tstd O'mcc :
tutiivitta, ptottto.zs, Purnawad Nagar, Gangapur Road Nashik- 4220't3

5. Lldlng ot Equlty Shar€a on Slock Exchange:- iori6rp"'i/s'shares are listed on Bombay Sock ExcJtang€ Limit€d (BSE) and

presently susp€nded.

Slock codc :

Bombay $ock Exchango umitod (BSE):5o753o

Corportte ldanthy tlurnbd :
L9SS9SMH 1 968PLC0I 39',| 9

Sloc* Pdco m! ot Equtly Sheru! lltlod on Bombay SitoGI Erchtngc Llmlted :.

Listing B€ rivalApplkatiirn ii penOing wittr Bornbay gock Exhango Umitod'

Shrrc Trrnsiar SJ3lcm;

Shares sent for transfel in physical form ar€ register€d and /otum€d within a Pqriod ol thirty

J"i.-r., irt" O"t" ol rec;ipt ol the documenls, provid€d tha documenls aro valid and

*ipf"t" in 
"ff 

t""p"cts. The Share Transl€r committee meets as and whon requirod to

consider and appiove lho share transtsrs, transmissions, issuancs ot duplicala shara

cerlificates etc.

Dbtrlbutlon ol Shar€holdlng .3 on 3ltl tlerch' 2016'

6.

7

&

9.

Shareholding

Shar€tDldsrs

Nrrl$er Y. to total
Shars holdors

Nurtors % lo total
capital

Upto 500 1099 95.49 1'l@0 6.97

501 - 1B 1.56 15150 0.$

1,001 - 5,000 10 o.87 20400 't.N

5.001 - 10.000 2 o.17 '1,1800 0.93

10,001- 1 ,00,000 2 1.91 1@ 89.85

IOTAL 1151 1@.00 I5ETEO 1m.m

Shareholdlno Patlorn at on 31tl ilrrch, m16

Crf.goty o, ol 3h.rta h.ld
Promotgrs 8881m 56.09

Banks r 0200 0.64

Privato Co(6rate EodiEs s@l50 31-72

lnrii:n Puttlic 1678(xL tn An

NRls,/ oCBs / Othels 15(m 0.95

Grand Tolal tsalzio r@.q,
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10. Demaledalbruon ol Sheras

Company shar€6 are not ysl dematerialis€d

11. AddrBa ior corro3pon.lonce
Shareholds6 may consspond with the Registtar and Transler Ageflts at:

Fr€.dom Fcglrfy Umh.d
Unit: Asian Food ProducG Limil€d
Plot No.101/102, 1gth $reet
M.l.D.C., lndustrial Area, SaFu(
Nashik-422 007
Tel.No.(0253) 2354oii2 Fax No.(0253) 2351126
Email: suppod@lrsedomregistry.in

,or all matt€rs r€lating to transter / d€melerialisation of sharss and any othor query relaling to Equity
Shares of your Company.

Your Company has also designatod inlo@asiantoofroducts.in as an exdusiv€ email lD foi lnvestors
for the purpose of regisl€ring complaints. Sharcholde6 wouH have to consspond with the respective
Depositary Participants lor Shares held in physical form. For all investor rolat€d maters, tho
Compliance Olficer can b€ contacted at:

Cfi EIAN GIBII'}IARI.AL BATAVI,A
TulsiVilla, Plot No.25, Pumawad Nagar,
Gangapur Road Nashi(- 42 013
Telephone No€.: (0253) 2579725
Email: into@asiar oodproducts. in
Your Company can also b€ visitsd at its websito:
wr,v\f, .asianloodproducls.in

Vl. Olher Dlscloaur€J

I . Dstails of Annual General Mootings h€td in last lhree y€ars and Special Resolutions passed.

Yoar Dalo Tlmo SFclal Roaolutlon paslod
F.Y.2012-13 1Sy0912013 11.00 a.m.

F.Y.2013-14 2t@m14 11.00 a.m.

EY 2014-15 22n8m15 'l1.00 a.m

Allthe abov€ Msstings w€rs held at 7, Thakkkers, NsarNehru Garden, Nashik- 422 OO1

2. Ilc.ns ol Communlcatlon
The Company's results and orficial news rel€as€s are availablo at th€ registered offics ol the
Company.

3. l{rnrgom€nt Dlscu*elon end Analyslr Roport
Managsmsnt Discussion and Analysis Heport (MDA) has been attached to th€ Dirscto6' Report
and lorms pan ol thisAnnual Roport.

4. Compllence wllh Mandatory requhemsnts
Your Company has complisd with the requirem€nE of SEBI (LODR) Rogulation, 201S r€lating to
Corporate Govemancg.
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Audltors' Cortllicate on Corporate Governance
To,

The Icmb€rs ot
Aslan Food Product Llmltod,
ilashllc

We have examined the compliance of conditions of Corporate Governance Proc€dutes implemented

by M/s Asian Food Producl Limited, for the year ended March 31,2016, as stipulated SEBI (LOOB)

Regulations 2015 ofthe said Companywith th€ $ock Exchange in lndia.

The compliance ol Conditions of Corporate Govemance is the responsibility of the management. Our
examinalion has b€en limitod to a roviow of procedures and implementation lhereof, adopted by the
Companyfor ensuring the compliance olthe conditions ol Corporale Governancs as stal€d in the said

clause.lt is neither an audit nor an exprossion ol opinion on the financial statements ol lhe Company

ln our opinion and to the besl of our information and according to tho explanations given to us, and

representation made by the directors and management, we certify that lhe Company has complied
with the conditions of Corporate Governance as stipulated SEBI (LODR) Regulations 2015.

We further stal€ thatsuch compliance is neitheran assuranc€ asto thg tulule viability ofthe Company
nor lhe etficiency or eflectiveness with which the management has conducted th€ affairs of the Company.

For and on behalfol
GOVILKAR & ASSOCIATES
CharteredAccountanls
Firm Reg.No.119099w.

HERAMB M. GOVILKAR
Partnor
tlembe]!hlp No.41693

PI-ACE: NASHIK
DATE : O6m/m16.

Declaratlon in lerms ot SEBI (LODR) Fegulatlons 201$Code ot Conducl

Your Company's Board ot Directors has prescribed a Code of Conduct for all board Members and the
C,ompany's Senior Management.

Allthe Board Membors and the Senior Management personnel of your Company havs aflirment their
compliancewith tho Code ol Conducttorthe yearended March 3'1,2016.

This is to certify thal in line with the requirement ol Regulation 26(3) ot the SEBI (Listing Obligations
and Discloure Requirments) Regulation ,2015., allthe Dnedors ol lhe Board and Senior Management
Porsonnel hav6 solsmnly atlirmed that to the best of thier knowledg€ and beliel, th€y havo complied
with the provisions ofthe Code olConduct during the financial year 20'15-16.

PI-ACE : NASHIK
DATE : 06/08/2016

CHETAN G BATAVIA
CTIAIBMAN

Drr*{,qoo7m
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lndep€ndont Audltors' Report
To The ilembo]! ol Aslan Food Products Llmlted
Roporl on tho Flnanclal Statemont3

We have audited ths accompanying financiat stalements oI Asian Food products Limited (.the
Company'), which comprise the Balance Sheet as at March 3.t, 2016, and the $atement ol profit
and Loss and Cash Flow Srtalsment tor the year thgn endd, and a summary of significant accDunting
polici€s and other explanatory intormalion.

mlnlg€menl's Rosponslblllty lor the Flnanctat StateDents

Managemenl is responsible forthe preparation ofthese linancial statements that give a true and lair
visw of lhe linancial posilion, financial p€r{ormance and cash flows ot the Company in accordance
with the Accounling Srtandards referrsd to in sub-section (3) ot section 133 ot the Companiss Act,
2013 (lheAct). This r€sponsibility includssthe design, implementation and maintenance of intema.l
controlrolsvant lo the prsparation and presontation ofthe financial slalements thatgive a true and
tair viewand ar8 tree from mat€rialmisstatem€nt, whetherdue to traud or error.

Audtto/s Responslblllty

Our responsibility is to exprsss an opinion on these financial statemenls based on our audit. We
conducled our audil in accordance with the Sandards on Auditing issued by lhe lnstitute of Charlered
Accountants o, lndia. Thoss $andards roquire thal we comply wilh elhical requirements and plan
and pertorm the audit to obtain reasonable assurance about whether the tinancial statements are
free from matsrial misstatement.

An audit involves perloming procedurss to obtain audit evidence about the amounts and disclosures
in tho financial slatomsnts. The proc€dures selec{ed depend on the auditor's judgment, including
the assossmont ot the risks of material misstatement of the financial slatements, whether due lo
fraud or error. ln making thos€ risk assessments, the auditor considers intomal control relevanl to
the Company's preparation and lair presentation ofthe financial stat€ments in ordertodesign audit
procedures thal are appropriate in the circumstances. An audit also includes evaluating lhe
appropriatoness of accounting policies us€d and the reasonableness of the accounting estimatss
made by managemenl, as wellas evaluating the overall presentation ofthe financial statements.

We bslieve thatthe audit evidence we have obtained is sutticient and appropriale to provide a basis
lor our auditopinion.

Oplnlon

ln our opinion and lo tho b€st of our information and according lo the explanations given to us, the
linancial slatements give tho information r6quired by tho Act in the manner so required and give a
lru€ and lair vi€w in conlormity wilh the accounling principles generally accepted in lndia:

Roport on olhor logal and rogulatory requlrements

1) As roquired by lhe Companies (Auditor's report) Order, 2Ot5 'th€ order" issued by the
central government ol lndia in lerms of sub-section (11)of section 143 of lhe act, we give in the
'Annsxure B" statement on the matlors specified in paragraphs 3 and 4 ot lhe Ord6r, to the extent
applicable.

2) As required by section 143(3) ol the act, we report to the extent appticable, that :

a) We have sought and obtained all lhe informalion and explanalions which to the
best ol our knowledge and beliefwere necessaryfor the purpose of ouraudil.
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b)

c)

d)

e)

ln our opinion, propor books of accounl as required by law have been kopt by the
Company so lar as il appears lrom our examinations ol thoss books.

The Balanc€ sheet, the statomsnt of Profit and Loss and the cash Flow Satsmsnt
deall with by this Reporl ars in agreemont with lhe books of accounl.

ln our opinion, the aforesaid financial statements comply with tho Accounting
$andarG sp€dfiod undor Sec,lion 1 3ii ot the Acl, read with Rule 7 ol th€ Companios
(Accounts) Rul6s, 201 4.

On th€ basis ol lhe written rspressnlalions rsc€ived lrom th€ direclors as on 31st
March, 20'16 and tak€n on record by the Board ot Directors, non6 of the directors is
disqualifiod as on 31st March,2016lrom being appointed as a direclor in terms of
seclion 164(2) ol the Acl.

Wrh r€sp€ct lo t|e ad€quacy of the intemal finarrial controls ovsr financial reporting
of th€ Comparry and lh€ operating eflecliv€ness of such controls, refer to our ssparate
report in'Annexure A':and

With rsspsc't to ths oth€r matl€rs to b€ includ€d in the Arditois rsport in accordance
with Rule 11 ol th€ Companies (Ardit andAudltoB) Fulos,2014, in our opinion and
lo the besl ol our informalion and according to th€ explanation given to us :

The Company has mado provision, as r€quircd under h6 apdiEue lat!, or accountirE
standard, for materialtoreseeable losses, il any, on long-lerm contracts including
derivative confac{s.

ft

s)

D

For and on bohalf of
GOVILKAR & ASSOCIATES
Chartered Accountants
Firm R69.No.119099W

HERAUB U. GOVILKAR
Paltnot
tlemb.ruhlp No.41693

PI-ACE: NASHIK
DAfE : o6/@:ml6
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I"AI{NEXURE A ' TO THE INDEPENDENT AUDITOR'S REPROT

Beport on the lntsrml Flnanclal Control! under Claula (l) ol Subloc,Uon 3 ., S€ctlon I rl:l ol
the Companl.. Ael, 201 3 flhe Act")

We have audited the inlernal tinancial controls over finanacial reporting of Asian Food Products
Limited ('ths Company') as of 31st March,2016 in conjunlion with our audit of ths standalone
tinancial statem€nts ofthe Company forthe year ended on that date.

llanagomonl'B F$pon3lblllty tor lntomal Flnanclal Controls

The Compan/s management is r€sponsibl€ lor ostablishing and maintaining intemal fnancial oonlrols
basd on the intemal control over financial r€porting criterial establish€d by the Comparry consiledng
the sssenlial mmponents of intomalcorltml stated in the Guidance Nole on Audit ol lriemal Finanacial
Controb Ove. Financial Reporting (tho' Guilanc€ tlote') issu€d by trle lnslitjte ol OIlarler€d AccountanE
of lndia (the"lCAl'). These responsibilities include tho design, lmplementation and maintenance of
adequat€ intemal financial controls thal wer€ operating elt€clively for ensuring th€ orderly and etficiont
conduct ol ils businsss, including adherence to company's policies, lhe sateguarding ot its assets,
the prevenlion and deteclion of ftauds and errors, the acc{racy and compleleness of the accounting
records, and th€ timely preparation of r€liable financial information, as requirsd undsrthe Companiss
Act, 20'13.

Audhors' Responslbllity

Our responsibility is to exprsss an ofinion on the Company's intemal financial controls ov6rlinancial
reporting based on ouraudit. We coMucled ouraudil in accordance with theGuidance Note onAudit
of lntemal Finanaical Controls over Financial Reporting (the'Guidance Note") issued by lCAl and
the Sandards on Auditing, issu€d by lCAland de€med to be prescribed under section 143(10) of lhe
Companies Act, 2013, to the extent applicable lo an audit ol intemal financial controls. Those
Slandards and the Guidance Nole required lhat we comply with €thical requirem€nts and plan and
perlorm the auditto obtain roasonable assurance about whether adequate inlemal financial controls
over linancial reporling were extablished and maintained and if such controls op€raled oftsctively in
all material respects,
Our audit involves perlorming procedures to obtain audit evidence about tho adequacy ot the int€mal
financial controls syst€m over financial reporting and heir opsrating efloclivoness. Our audit ot intomal
financial conlrols over financial reporling includsd obtaining an understanding of intemal linancial
conlrols over financial reporting, assossing tho risk that a materialweakness exisls, and testing and
evaluating tho design and operating srlectiveness of internal control based on the assess€d risk. The
procsduros soloc.ted depsnd on the audito/s judgmenl, including lhe assessment of ths risks of
materialmisstatement ofthe financialslalements. whether dueto fraud or error.
We bslieve that the audit widence we have obtained in sulficient and appropriate to provide a basis tor
our audil opinion on the Company's intemal financial controls system over tinancial roporting.

lleanlno ot lntsmal Financial Controls Over Financlel Beportlng

A compan/s irnemal financial control over f nancial reporlirE b a plcss &signed to provile reasonable
assuranc€ r€garding the roliability of financial roponing and the preparation of financial stalements for
€xtemal purposos in accordance with generally accepted accounting principles. Acompanys intemal
financial controls over financial roporting includss those policies and procedures that.

(1) pertain to lhe mainlenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets ol the company;

provide reasonable assurance thal lransactions are recorded as necessary to permil
pr€paration of linancial slatements in accordance wilh gsnerally accepted accounting

(2)
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(3)

ghciples, ard that Igcsipts and expenditures ol the company ar€ being mads only in accordance
with authorisations of management and direclors ofthe company;and

pro/ijo rB6onade assurance regading prwention or limely doteclion of unauthoris€d acquisitbn,
use, ordisposition ot the company's assels that could have a material eflect on the financial
statements.

lnherent Llmlt8tloN ol lntonul Flnanclal Controls Oyer Financlal Roportlng

Because ot the inhgrent limitations ol internal financial controls over financial reponing, including lhe
possibility ol collusion or impropor managgm€nt overide ol controls, material misstatements due to
sror or fraud may occur and not be detectd. Also, projections of any evaluation of the int€malfinancial
conlrols ovsr financial reporting to future periods ars subjoct to the risk that the intemalfinancialconlrol
over financial reporling may b€come inadequato because ol chang€s in conditions, or that the degree of
compliance with the polici€s or procadures may d€teriorate.

Opinlon

ln ouropinion, the Company has, in allmaterialr€sp€cts, an adequate intemalfinancialconlrols system
ovof financjal reporling and sucfi intemal financial confob over financial reportirE were oporatirE eflectively
as at 31sl March,2016, based on ths int€rnal controls over financial roporting criteria establised bythe
Company considering lhe essential compon€nts of internal controls staled in the Guidanc€ Note on
Audil of lnlemal Financial Controls Over Financial Reporting issued by th€ lnstitute of Chartered
Accounlants of lndia.

For and on behalf ol
GOVILKAR & ASSOCIATES
Chartered Accountants
Firm Reg.No.119099W

HERAME T. GOVILKAR
Prrtner
Memb€r8hlp No.41693

PLACE: NASHIK
DATE : 06OU201 6
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''ANNEXUBE B" TO THE AUD]TOR'S NEPOBT

The annexure relerrsd to in para 1 under the heading, reporl on other rggulartory rgquirement of our
report ol even date on the accounts of lus. ASIAN FOOD PRODUCTS LILITED lu th€ year ended
31st March, 2016.

(1) (a) The Company do not have any fixed assets.

(b) ln our opinion, poinl No.l(a) non availability ol fixed assets physicalverilication does not ariss

(2) (a) As there is no inventory lying with the company at the year end, the question of physical
verification of inventorydoes not arise.

ln ouropinion, as there is no inventory lying with lhe company atthe year end,lhe question of
maintaing records of inventory does not arise.

(b)

(3) The Company has not granted any loans, secured or uns6cured, to companies, firms or other
panies mvered in the register maintained under section '189 of lhe Act. Therefore, the provisions
olsub-clause (a) and (b)ol paragraph 3(iii) ol the order are nolapplicableto the Company lor
the currenl year.

(4) ln our opinion and according to the intormation and explanalions given to us, there are adoquatg
internal control systems commensurate with the size of the Company and the nature of its
businesslor lhe purchase ol invontory and tixsd assels and lor the salg ol goods and services.
ln our opinion and according to lhe information and explanations given to us, th€re is no
continuing lailure lo corecl maior weaknesses in inlernalconlrol system.

(s) Sinc€the company has nol accepted any deposits and hence the provisions ol seclion 73lo
76 of the act are not applicable to the company.

We have broadly reviewed the books ofaccount maintained bythe Company pursuant to lhe
Bules made by the CentralGovernmed ol lndialor maintenance ol cosl rocords under sub-
section (1) 148 ol lheAct, and are of the opinion that, prima facie, the prescribed accounts and
records havegenerally been made and maintained. We have not, however, made a dgtailsd
examination of the records with a view to examine whetherthey are accurate and complete.

(6)

A (a)

(b)

According to the intormalion and explanations given to us and the records examined by us,
the Company is generally regular in depositing undisputed stalutory dues including Provident
Fund, Employees' Slate lnsurance, lncome Tax, Sales Tax, Wealth Tax, Service Tax, Duty ol
Customs, Duty of Excise, Value Added Tax, Cess and any olher s'latulory dues with lhe
approprlate authorities. According to the intormation and explanations given to us, there are no
undisputed dues, payable in respecl of abovo as at 31st March, 2016 tor a period ol moro than
six months from the dats on which they became payable.

According to the intormation and explanations given to us there are no dues oulstanding of
lncome Tax, Sales Tax. Wealth Tax, Service Tax, Duty of Customs, Duty of Excise, Value
Added Tax or Cess and any other statutory dues.

Tha Company does not have accumulaled losses al the end ofthe linancial year and has not
incurred any cash losses in th6 current and immedialely preceding financial years.

According to the information and explanations given to us and based on the documents and
records produced to us, the Company has not detaulled in repaymenl ol dues to banks. Ths
Company does noi have dues to financial institutions or debenture holders.

(8)

(s)
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(10) lnouropinion and according tothe information and explanations given lo us, the Company has
not given anyguarantoe for loans taken by othoG lrom banks and olher financial institutions.

01) From the information and oxplanation given,lhe terms loan were applied lorlhe purpose for
which the loans woro obtained.

(12J Based upon the audit procedures pErformed and the information and exdanalons given by the
management, w€ r€port that no fraud on or by the Company has be€n noliced or reported
during lhe year.

For and on behalfol
GOVILKAR & ASSOCIATES
Charterod Accou ntantrs
Firm Reg.No.119099W.

HERATIB M. GOVILKAR
Padnsr
llembeEhlp No.41693

PI-ACE: NASTfK
DATE :06/(,82016
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T -:

BALANCE SHEET AS ON IIABCH 31. 2lli6

Nols No
As on

31-[ar-2016
As on

31-llar-mi 5

A
1

EOUITY & LIABIUTIES
Shar€holdoB' Fundr
(a)Share Capital
(b) Bes€rvss & Surplus
(c) Money Received againsl Shares Warrants

Sharo appllcatlon money pendlng .llotment
Non-current Llabllltles
(a) Long-t€rm Bonowings
(b) Detfered Tax Liabilities ( Net )
(c) Oth€r Long Term Liabililies
(d) Long Term Provisions

Curront Ll.bllltlos
(a) Shon-tsrm Borowings
(b) Trad€ Payables
(c) Other Current Liabllities
(d) Short-lorm Provisions

ASSETS
NoI,l.curl€nl A3rots
(a) Flxod A3!st!
(i) Tangible Assets
(ii) Tangible AssEts Under Development
(iii) Capital Work-in-Progress
lntangible Ass€ts Under Development

15,832,5m.00
,169. 1 0a,523.23

0.oo

15,832,500.m
469,309,5{X. r 9

0.00

1

2

10

tl

0.00
0.m
0.00
0.00

0.00
0.00
0.00
0.00

&94.1,023.23 445,1/+2,0(X.19

3

3
4

0.00
0.00

72,688,857.00
974.565.00

0.00
0.00

71.866,857.m
974,565.00

73,63,422.00 72,U1,42..OO
4

5
6

7

0.00
646.645.00

0.00
5,725.OO

'112,459.31

704,982.00
0.00

6,030.00

692,370.00 823,471.31

Totat 559,296,815Jt 558,806,807.50
B

(b) Non-cunenl investments
(c) Doterred tax assels (Nol)
(d) Long-term Loans &Advanc€s
(s) Other non-current assels

0.m
't66,411,626.00

0.00
2,500,000.00

0.00

166,411,625.00
0-00

2,500,000.00
0-00

0.00

168,911,626.00 168,911,626.00

I

2 Culr€il Allals
(a) Cunent lnveatments
(b) lnventories
(c) Trade Rec€ivables
(d) Cash and cash equivalEnts
(e) Short-t€rm loans and advances
(f) Othercunent assets

Siqnif icantAccountino Policies and Additional Stalsment ot Notes

0.00
0.00

210,3{16.73
0.00

390,174,842.50

0-00
0.00

i+5,924.00
0.00

389.849,347.50

390,3a5,'t89.23 3a9.895,271.50

Total
15

559P96€15,2t 558,8{b,897.50

For.nd on bohall ol lho Board ol Dlr.ctors
Fo. Govllkrr & A$ocl.tes
Charlored Accountrnts
Firm Regn. No. ll9099w
HEFA]IIB I, GOVILKAN
Panngr
M. No. 041693

Pl.ca : N.shlk

CHETAN G BATAVIA
Chalrman

Dato 27 mr6.
ABHISHEK N. THAKKER

Dlrgctor
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STATE ENT OF PROFIT AND LOSS FOR THE MAFCH 31 , 2OI 6

For yeer endod
Nol6 No. 31-lr.r.m16

For yoai onded
31-M.r-2015

I Revenue from Operations
ll Other lncome

12 0.00
250,000.00

0.00
250,000.00

lll Total Revenu. (l + ll ) 250,000.00 250,m0.00

lV Expenses:
Costof Material Consumed
Employes Benelits Exponses
Finance Cost
Deprscialion and Amortisation Expenses
Olher Expenses 14

0.00
0.00
0.00
0.00

450.980.96
450,980.96

0.00
0.00
0.00
0.00

304,y7.O1
304,347.01

Profit bofore Exceplionaland extra ordinary items
Less : Exceptional ltem

Profit b€lor€ Exlra ordinary it€ms & Tar
Less : Extraordinary ltems

V Profil botoro Tar (lll- lV)

(200,980.96)
0.00

(54,347.01)
0.00

(200,980.e6)
0.00

(54,347.01)
0.00

(200,980.96) (54,347.01)

M Tax Expense
EarlierTax
CunsnlTax
Delered Tax

0.00
0.00
0.00

0.00
0.00
0.m

0.00 0.00

Vll Prolit lor the period FROM Conlinuing Operatrons(V - tV) (200,980.96) (54,y7 .O1)

Mll Earnings per Equity Share:
Basic (weighlgd avErage no. of equity sharss 1583250)
Diluted (weighted average no. ot equig shares - 1583250)

(0.13)
(0.13)

(0.03)
(0.03)

Signmcanl AccournirE Policies and Additional Satement of Noles 15

For Govllkar & As3ocleles
Chader€d Acrountanls
Firm Begn. No.119099W

For end on behalf ot ths Board ol Dir€ctors

CHETAN G BATAVIA
Chairman

HERAMB iI GOVILKAR
Pertngr
U. No. (Nl693
Place : Nashlk
Dato : ilay 27, 2016.

ABHISHEK N. THAKKER
Dlroctor
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NOTES ACCOIIPANING wlTH BALANCE SHEET AS ON 3I /03:1016

A! on 31-Ier-2016 A.on31- aFAll5

2

NOTE-1:SHARECAPrAL

Authorlsed Shar. Capltal
'17,50,000 Equity Shares of Rs.10 each

bsusd Share Capltal
16,00,000 Equity Shar€s of 8s.10 each

Total

Subscrlb€d and Pald-up (tully peld-up) :
15,8i1,250 Equrty Shares ol Rs.10 each

Total

Rsconclllatlon ot llo ol Sher€s Out3tandln!

Class ol Sherss

Outstanding as per last balance sheel
Addition during lhe period
Matursd during the p€riod
Outstanding as at 31-Mar-20'15

lully paid-up
Equity Sharss
Prgt€rence shares
fully paid-up by way of Bonus Shares
Equity Shares
Prelerence shares
Bought Back
Equity Shares
Preference shares

As on 31-lrar-2016

As on 3l -Mar-2016 Ason31- ar-2015

17,500,000,.00 17,500,000.00

16,000,000.00 16,000,m0.00

16,000,000.00 16,000,000.00

15,832,500.00 15,832,500.00

15,8:!2,5{'0.00 15332,500.m

1,583,250.00 1,5&i,250.00
00
00

3

4

1,583,250.00 1,583,250.00

5 Dstails ol Shares in the Company held by each share holder holding more lhan 5% Shares

Namo ol the Company Ason3l- ar-ml6 As on 31-lla?-2(115
No ol Share No o, Share

89,750.00 89,750.00Hitondra Farms hd. Ltd.

Aggrogate numb€r and class ol shares

Perlculars l{o ol Sh.rre Alobd ln the Fln ndal Y*
20t5-t6 2014-15

0
0
0
0
0
0
I\
0

0
0
0
0
0
0
0
0
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As on 3l -lhr-m1 6 As on 31 -llar-2lll 5

NOTE.2 : RESEFVES &SUBPLUS

Security Premium Reserve
Balance as per last Balance Sheel
Addition During the Period
Transferred to Shares Redsmption Beserve

Balance althe end of the period (i)

Shars Redempton Reserve
Balance as per last Balance Sheet
Addilion During the Psriod
Transferred lrom Security Premium
Deductions During lhe Period

Balanc€ al lhe end ot the period (ii)

Ohol RGerves
lnvestmentAllowance Reserue Balance Brought Forward
Revaluation Resarw

Balance al the end ol lhe p€riod (iii)

Surplu3
Balance as per lasl Balance Shoet
Addition During lhe Period
Less: Proposed Divid€nd lo Equity Shareholders

Tax on Divid€nd

Balance al the end olthe period (iv))

Total (l+ll+lll)

NOTE - 3 : OTHER LONG TERII LIABILmES

Sate lndustrialand lnvsslment furporation of Maharashtra
Advance Against Land Received

Total

NOTE-4: LONG TEnM PROVISIONS

Provision for lnlerest du€ to lnsurancs

Tolal

NOTE - 5 : SHORTTERm BOBROW|NGS

Unsecur6d
From Bank (Iemp.over dratt)

Total

19.296.231.00 19.296,231.00

,150,013,273.19

(200,980.96)
0.00
0.00

M9,812,292.23 450,013,273.19

a69,108,523."3 469,3@,504.19

0.00
0.00
0.00

0.00
0.00
0.00

0.00 0.00

0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00

0.00 0.00

382,285.00
18,913,9.16.00

382,285.00
18,913,946.00

4fi,O67,620.20
(54,347.01)

0.00
0.00

431,857.00
72,257,OOO.OO

431,857.00
71,,135,000.00

72,688,857.00 71,866,857.00

974,565.00 974,565.00

974,565.00 974,565.00

0.00 '112,/159.31

0.00 1'12,459.31

ASIAN FOOD PBODUCTS LIMITED 38 FORTY EIGHTH ANNUNAL REPORT

I



-
Ar on 31{ar-2016 Aa on 31-lilar-2015

NOTE-6: TRADE PAYABLES

For Supplies and Exp€nsss

Total

NOTE-7: SHORTTEF PnOVISIONS

Provlalon tor Tax
TDS Payabls
Provldon lor Exponsoa
Audit le6s payable

Totrl

Note - 8 : NON CURREiaT |]{VESTUENTS

Trades (Unquoted)

Land (Survey No.255/256 Mhasrul)
Land ( Survsy tlo 54 Savaryaon)

a) Balance with Banks
b) Cash in Hand

Total

NOTE-11 r OrHER CUFREIITASSETS

Advance Paid Against Land purchase

Amount Roceivablos
Dsvelopmenl Expsnses

Tottl

686,645.m 704,982.00

686,645.00 7(x,982.00

0.m

5,725.N

412m

5,618.m

5,725.d) 6,Gn.@

0.m 0.00

0.m 0.00

19,763,561.00
1 46,644,065.@

19,763,561.00
1 ,15,644,065.00

Total 166,41 1 ,626.00 1 66,411 ,626.00

M,TE.9 : LOI{G TERII LOAMi AND ADVA CES (UI*SECUREO, CONSIDERED G@D )

lntercorporat€ Deposites

Total

2,500,000.00 2,500,000.00

2,500,000.00 2,500,000.00

NOTE - 10 : CASH Al{D CASH EOUIVALENTS

192,447.73
17,859.00

0.00
45,924.00

210,306.73 45,924.OO

388,844,200.00
301,020.00

1,029,662.50

388,645,200.00
301,020.00
903,127.50

300,174ffi2.* 380,849,347.50
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]{OTES A@OI|PANTNG PFOFTT ANO LOSS ACCOUi{r AS ON 31.03,2016

For year endod
31{ter-2016

For ysar endcd
31- a.-2015

NOTE 12 : REVENUE FROiI OPERATIONS

Sal6s 0.00 0.00

Other Operating Rsvenues

TOTAL

0.
0.

00
00

0.00
0.00

0.m 0.m

NOTE 13 : OTHEB INCOTIE

Oth€r Non-operaling lncome

TOTAL

250,000.00 250,000.00

250,000.00 250,000.00

NOTE 14 : OTHER EXPENSES

Advertisemenl Expenses
Audit Fses
Annual Listing Fees
BankCharges
Court Fee $amp & Rogistration Exps.
Lsgal & Prolessional F€€s
Postage, Telephone & Telegrams
Printing, Srtalionery and Comput6r Expenses
ROC Filling Fees
lnterest Paid-TOS
Service Tax

TOTAL

78,152.N
5,000.m

236,m8.m
938.96

2,350.00
61,117.m

8,340.00
24,720.@
33,600.00

0.00
7.@

92,807.00
5,000.00

112,360.00
1,92.51

490.00
42,253.50

7,'138.00
18,100.00
23,100.00

200.00
1,556.00

/rso,980.96 304,347.01

Miscelleneous Expenses 0.00 0.00

TOTAL 450,980.96 304,347.01

_t
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}IOTES ANNEXED TO AND FOHIIING PART OFTHE ACCOUNT
FOR THE YEAR ENDED 31..}2016

15 SIGNIFICANTOFACCOUMNNGPOLICIES

SYSTEM OFACCOUNTING

The Company lollows the Mercanlile Syslem of Accounting and recognises income and
expenditure on accrualbasis, except in case of signilicant unc€rtainlies.

Th€ f narrcial statemenE haw be€n pr€pared under the hislod, c6l com€ntbn, in mrdance
with the g€nera.lly accept8d accounling principles and the provisions ot th€ Compeni6 Act,
1956. Accounting policiss not specifically ref€rr€d to otherwise, are consistent wilh the
generally accapt€d accounting pdnciples tollov{€d by companies.

2. DEPRECIATION

Depreciation on fixed assets provid€d according to usetul lilo as specifiod in schodule ll ol
lhe Company Act 20'13.

3. INVENIORY

The company values invenlory al cosl o( ma*el va,us ttlich ovsr is less

4. HEVENUE HECOGNITION

ln appropriats cirwmslances, Rsverle (lrrcomo) b r€cogr*!€d, whgn m !$nificant uncsrtairny
as lo measurability or coll€ctatility exists.

M'TESi ON A@OUNTS

1. Claims againsl company not acknowledged as debls : Nil

2. Previous ysa/s figurss havo besn r€goupsd and reclassified wherever necessalry to corfrm
to current yea/s grouping and classfication. .

3. Additionalinlormation puBuantto provisions ot part llotthe Schedule Vlofthe Companies
Act, 1956.

a) Expgnditure in Foreign Cunency during the ysar on account ot Royalty, knorvhow fegs,
lnterest etc. Rs.NlL (Previous year: Nil).

b) Eaming in Foreign Curency : Rs.NlL.(Prsvious y€ar : Nil).

c) Th€re was no employee in the Company.

4. There were no amounts due to smallscale and /or ancilliary industrial suppliers on account
ol principaland /or int€r€st as at the close ofthe year excesding Rs,Ona lac lor mors than
thirty days.This disclosure is bas€d on th€ intormation availabl€ with the company.
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5. Earnlng Por Share (EPS)

A) N6t Protiu (Loss) as p€r Profit & Loss Iy'c

c)

B)

Basic & Dilutsd Eaming Per Share of
Faca Value ol Rs.'10/-

Weighed Average Numberof Equity Share
Outstanding
Basic
Diluted

Outslanding R€ceivable
Outslanding Payable
Advances for property received
Advances for property paid

1,583,250
'r,583,250

'l,5&,,250

1,583,250

Cun€r Yeal

(200,980.96)

Pl€Ylous Yeal

(s4347.01)

(0.03)(0.13)

6. Rslaled Perly Transactlon

A) Entorprises in which Koy Manag€ment Personnslhave significant infiuence

Raiendra M. Oevelopers & Build€rs Pvl. Ltd
Shubhakamana Builders FM. Ltd.
Thakkers D€velopers Limited

Dotalls ol Trrnsactlon

Parllcular3 Enterprlres ln whlch Dlrectors & thelr
Relatlves Havs Slgnlllcant lnlluenc.

76,685
76,685
62,000

2,61,000

AS PER OUH BEPOBT OF EVEN DATE

t\ills.GOVILKAR & ASSOCIATES
CHABTEREDACCOUNIANTS
( Firm Reg.No. 119099 W )

HERAMB GOVILKAR
PARTNER (M.NO.41693)

FOR ASIAN FOOD PRODUCTS LTD

CHAIRMAN

PLACE : NASHIK
OATE i27lO5l2O16
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ASIAN FOOD PRODUCTS LTD.

clN -199999MH196aP1C013919
R€gbM olflco : TULSI vlLl-4" PLOT t{O,s, PUBNAYyAL NAGAn, GANGAPUR RoAD, NAsHlK. 422 o1 3. ADMISSION SLIP
FORTY HAH|H ANNUALGENERALUEEfING ON TUESDAY,?OTH SEPIE BER,2OI6.

PLEASE FILLATTENOANCE SLIPAND HANO IT OVERATTHE ENTBANCE OF THE MEETING HALL
Joint shareholders may obtain additionalslip at the venue otthe meeting.

Folio No :DP id,

Client id' No.otShares

NAME ANDADDRESS OF THE SHAREHOLDEB

I heroby rEcord my presorrcf,. atthe FOE|Y EIGTHf ANTIUAL GENEBAL lrEETrr{G of the Company held at
7, Thakkers Nsar Nshru Gardon Nashik-422 00'1, on Tu€sday,20th Seplembe( 2015 at 11.00 A.M.

'Applicebls for inv€stors holding shares in el€clronic lorm Signature of Sharcholders / proxy

ASIAN FOOD PBODUCTS LTD.
clN -19€099MH r 96EPLC0r 3919

B6gtdo.€d otfic.: TUUI UU4 PIOT l2lPrnt{Aw D r{rGAB OAlCAnn RO Ir, tl^gl(-,122 013

PROXI. FOBil
,,GT.l1

(Putslts/tllosedhn t05(6)ol dE ConrF,nbsAl,.mt3 atn nb lg(3vtEbtw* @ rnffibt) p'b, U)

FOUR|Y E'GHTH ANNUAL CENERAL HEMTG ON ruESOAV frf'I SEPfEreq N'6.

Name ol lhe member(s)

Registerod address:

e-mail ld:
Folio No/'Client ld
.DP Id:

l/ We, being th€ momb€(s) of shares ol Asian Food Products Limitsd, h€reby appoint

ot

ot

ol having e-mailid or lLallirE him

of having emaillJ

and whos€ signaturo(s) ars apponded belo/ ai my/our proxy to attend and vote (on a poll) for rndus and on my/

our bohalf at ltle FOBTY EIGHTH AI{NUAL GENERAL Emllc ol the Company to be hold on Tuesday, 20th

Septembor, 2016 at 11.00 A.M. at 7, Thakkers Noar Nehru Gardsn Nashik-422 001 , and al arry adFumment

lh€rof in rsspcl ot sucfi resolutions as are indicaled below.

"l wish my above Proxy to vots in th€ manner as indicat€d in the box below

For Agaln.tB60lutlons

Consider and adopt:

1 . Audit€d Financial Sltatement, Reports of the Board of Directors and Auditors

2. Appointmsnt of Auditors and fixir€ their remuneialbn
II



Rosolu ons For Agalnsl

3. R€appointmont ol Mr,Abhishek Narendra Thakk€r as a Oirector, who retires

by rotation

4. Flgappointmsnt ol Mr.Chetan G Batavia as a Dir€ctor, who retires

by rolation

'Applicable for investors holding shares in electronic lorm

Signed this _day-of 20'16
Signature of shareholder Allix a

Reverue
Stamp

Signature ol tiist proxy hold€r Signalure of s€cond prory holdor

I{OTES:
1) This form of proxy in orderto be elleclive should be duly compl€t€d and doposited al th€ Registersd Otlice of

the Company not less than 48 hours before lhe commencomont ol the meeting.

a A proxy n6ed not be a member ot the Company.

3) A person can act as a proxy on behalf ot members nol oxcesding fitty and holding in the aggrogate not more
than 1Oo/. olthetotalshare capilalof the Companycarrying voting rights.A member holding morethan 10ol" of
tho total share capital ol the Company carrying voling rights may appoint a single person as proxy and such
p€rson shall not acl as a proxy for any other psrson or shargholder.

4) This is only oplional. Please put a 'X' in the appropriat€ column againsl the resolulions indicated in the Box.
lf you leave the 'For' or'Against'column against any or allths resolutions, your proxy will be sntitlod lo vole
in the manner as he/she thinks appropriate.

q Appointing a proxy does not prevent a member from attending lhe meeting in psrson if he so wishes.

6) ln the cas6 of Jointholders, the signature of any one hold€r will be significant, but nam€s ot all the jointhold€rs

should b€ statod.

t


