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: NOTICE
NOTICE is h'ereby'given that the 37th Annuat General Meeting of the Members of Rajasthan Petro Synthetics Ltd. will be held

on Monday, the 30th September 2019, at 11:30 AM at the Registered office of the company at Flat No. 201,8-B, Oasis Tower,
New Navratan Complex, Bhuwana, Udaipur -313001 {(Rajasthany}, to transact the following business:

ORDINARYBUSINESS .. .~ : o

1. To receive, consider and adopt the Audited Financial Staternents of the Company for the financial year ehded 31st March

2019, the Profit and L.oss Account for the year ended on that date and the Reports of the Board of Directors and Auditors

thereon. . e S : _ )

2. To appoint a Director in place of Smt. Jai Laxmi Shaktawat, who retires by rotation, and being eligible, offers herself for

reappolnlment,_-. o . _ L _ _ o

3. To'fix the remuneration of Mis Saluja & Assoclates ,Chartered Accountants, Statutory Auditors of the Company-’

To consider and, if thought fit, to pass, with of without modification(s), the foltowing resolution as ‘an ordinary resoition:

"RESOLVED THAT pursuant to the provisions of section 142 and afl other applicable provisions of the Companies Att, 2013,

read with the Companies (Audit and Auditors) Rules, 2014 (including any statutory medification(s} or re-enactment(s)

thereof for the time being Inforce) and pursuant to the resciution passed by the members of the Company al the 35th Annual .

General Meeting held on 25th September, 2017 in respect of the appointment of M/s Saluja & Associates , Chartered Accountants

{firm registration no. 000148N) tifl the conclusion of the 40th Annual General Meeting, the Board of Directors be and is hereby

authorised to fix the remuneration of Statutory Auditors for the pericd commencing from the year 2019-20, until the

conclusion of the 40th Annual General Meeting of the Company.”. - _ R R N :
; ' Lo S .. By Order of the Board. . "

For Rajasthan Petro Synthetics Limited . .

e I ' ;-_:-' {K.Sukumaran)
Place: New Delhi ~ Company Secretary
Date: 13.08.2019° L




A person can actas a proxy on behalf of members not exceeding fifty in number and holding in the aggregate no!'more )
than ten percent of the total share capital of the company carrying voling rights, A member holding more than ten
percent of the total share capital of the company carrying voting rights may appoint a single person as a proxy and

such person shall not act as proxy for any other person or shareholder.

Corporate Members intending to send their authorized representatives to attend the Meeting pursuant to Section 113
of the Companies Act, 2013 are requested to send to the Company, a certified copy of the relevant Board Resolution
together with their respective $pecimen signatures authorizing their representative(s) to attend ang vole on their
behalfa!lheMeeting‘ } S T . . o o
Relevant documents referred to in the accompanyinig Notice shal] be available for inspection by the Members at the
Registered Office/Administrative Office of the Company on any working day of the Company, during business hours
upto and including the date of the Meeling and also at the venue of the meeting, ] )

The Register of Members and Share Transfer Books of the Company will remain closed from 24tk September, 2019 to
30th September, 2019 (both days inclusive). . ' L

In furtherance of the Go Graen Inittative of the Government, electronic copy of the Annual Report for 2018-1 9, the
Notice of the 37th AGM of the Company along with Admission Slip and Proxy Form are being sent to &l the members
whose email addresses are registered with the CompanyiDeposi!ory Participants. Physical copy of the aforesaid.
documents may be sent on request by any such Member,

Physical copy of the Annual Report for 2018-19, the Notice of the 37th AGM of the Company along with Admission Slip -
and Proxy Form are being sent to those members who have not registered their e-mail addresses with the Company/
Depository Participants, The Annual Report for 2018-19 and the Notice of the 37th AGM along with Admission Slip and
Proxy Form will also be available on the Company’s website wwwi.rpsi.co.in

Members who have not registered their e-mail addresses so far are requested to register their e-mail addresses for
receiving all communications including Annual Report, Notices, Circulars, etc. from the Company electronicafly.

Appointment of Director:
Brief resume of the Director Preposed to be re-appointed (Item No. 2 of the Notice) is given hereunder:

Name ) omt. Jai Laxmi Shaktwat
Age : 67 Years

DIN o 08034813

Qualification o . Graduate _

Expertise in specific functional areas General Management
Date of appointment on the Board of the Company 27.12.2017

Directorships held in other public companies .
(excluding foreign companies ang Seclion 8 companies) NIL

Membershiﬁ!Chalrmanship of committees of other public
companies {inciudes only Audit Commitiee and Stakehotders’
Relationship Committee in terms of Regulation 28 of the
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SEB! (Listing Obligations & Disclosure Requirements)

Regulations, 2015] S o : N_IL '_
Number of Equity Shares held in the Company — o Nl
Relationship with other Directors and Key Managerial Personnel |- Ni
Number of Board Meetings attended during the.F.Y. 2018-19 Three

" The réquirement to place the matter relat'ng to appointrient of Auditors for ratification by members at every Annuat

General Meeting is done away with vide notification dated May 7, 2018 issued by the Ministry of Corporate Affairs,

" New Delhi. Accordingly, no resolition Is proposed for ratification of appoiniment of Auditors, who were appointed in

the Annual General Meeting held on September 25th, 2017 for a term of 5 years,
Voting through electronic means, ..

a,

In compliarice with provisions of section 108 of the Companles Adt, 2014 read with Rulé 20 of the Companies -

. {Management and Administration)Rules, 2014, as substituted by the Companies {Management and Administration)

Amendment, Rules 2015, and Regulation 44 of the SEBI (Listing Obligations & Disclosure Requirements)

" Regilations, 2015 the Company is pleased to provide e-voting facilily to the members of the Company whose

name appears on the Register of Members as o 23rd Seplember, 2019 (end of day) being the Record Date

“fixed for the purpose, to exercise their right 1o vote In respect of the resolutions to be passed at the 37th Annual
- General Meeting. . R : . .

Instructions for é-voting are as under . .

(a)
i.' :

e

vii.

© i,

In case of Members receiving an e-mail from Natiorial Seturity Depository Lirited:* :

Launch internet browser by typing the following URL: hitps/Amwwevoting.nsdicom =
Click on Shareholder - Login- I S
Enter your User 10 and existing passwotd. The User—id is your Deral dccount number which is (DPID+ CLIENT
D) _ e o I S
ClickLogin o . o _
Home page of ‘e-voting" appeats. Click on e-Voting-Active Voting Cyeles .~~~ " - _
Select E-Voting Event Number (EVEN) of Rajasthan Petro Synthetics Ltd for casting vole ifi favour or against the -
item (S of business. (Kiridly note that Vote once casted cannot be modified. For an EVEN, you' ¢af log-in any -
number of times on e-voting platforr of NSDIL tilt you Have voted on the resolution or il the end date of voting
period i.e up. to close of September 29, 2019, whichever is eartier).. L :

Now you are ready for ‘e-Voting" as ‘Cast Vote' page opens. Voting period commences o Friday, Septerber 27,

- 2019 at 09.00 am and end on Sunday, September 29, 2019 at 5.00 pm..- - : o

* Cast your voté by selecting approprsts option and clck on *Subri” and aiso “Confirm* when prompted.

-~ Once .idu-‘h'ave' voted on the resolution, you: will riot be allowed to modify your vote; SRR
 institutional shiarehofders (i.¢ other than Individuals, HUF, NRI etc.) are also required to send scarined copy

(PDFUPG format) of the relevant Board resolution/ Authorily letter etc, togather with attested specimen signature
of the duly authorized signatory (ies) who are authorized to’ vote, to the Scrutinizer through email at
Kumarrishi8@gmail.com with a copy marked {0 evoting@nsdh.co.in i ST

- In case of Members recelving physical copy of the Notice of AGM and Attendarice Stip.

LITTEr i ™y iy e

[N
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Linura i e RAJASTHAN PETRO SYNTHETICS LTp,
() Initiaf password is provided at the bottom of the Attendance $"'fb.‘.'-€!'"1¢,'f,¢'*9~iﬂ'ng format:. i )
" USERID PASSWORD '

¢. . The Board of Directors has appointed. M/s: Kumar Rishi & Associate
= Scrutinizer. for conducting the e-voting in-a fair-and transparent m

- The e-voting period-shall commence on Friday, September27; 20
29, 20198t 5.00 pm: During this' period the' memmbers of the Com
in'dématerializeéd farm, a8 on 23rd ‘Septemiber. 2019 (cut-off date
the portat shall be disabled by the NSDL for Voting
it cannot be changed subsequently. 1w

a;firm: of Coh‘npany. "Sééfeta’ri-é?s, as the

Baflot papers will be available at e venue of the AGM, ... S T i 1 e St s

12.  The Results declared. a

+..Ofice and the Administrative Office of the Company. T B B S e T L s
13. ~ Members are requested to bring their attendance slips duly completed and signed mentioning therein details of their g :
10 and Client ID/ Folio No. . e :

14, Joint holder who is higher in the order of names will be eniitied

s been fransferred to the Investor £
LR eonsiiuled as pef the prov mpanies Act, 2013,
16.  Members seeking any information
++, $0.28 lo enable the Managemen

17.

18 M

he securities market.: Mem|
he Depository Participants with whom they maintain thei
shares in physical fortn shiuld siy

bmit thelr PAN t& the Compani. S :
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R RAJASTHAN PETRO SYNTHETICS LTD.

19.

: Zﬁ-;

1n accordance with the amendments to Regulation 40 of Listing Regulations, the Securities Exchange Board of india
(SEBI) bas revised the provisions relating to transfer of listed securities and has decided that requests for effecting
transfer of fisted securities shall not processed unless the securities are held in dematerialized form with a Depository
(National Securities Depository Limited and Central Depository Services India Limited). This measure is aimed at
curbing fraud and manipulation risk in physical transfer of securities by unscrupulous entities. Transfer of securities.
only in"demat form will improve ease, convenience and safety of transactions for investors. : .

“The Register of Directors and Key Managerial Personnel and their Shareholding maintained under Section 170 of the

Companies Act, 2013,the Register of Contracts or arrangements in which Directors are interested under Section 189
of Companies Act,2013,will be available for inspegtion at the Annual General Meeting. .

. By Order of the Board ©
- For Rajasthan Petro Synthetics Limited

. L e (K.Sukum’arah)
Piace: New Defhi ST Co i "~ Company Secretary
Date: 13/08/ 2019 . ... .. el e . o ) _ .

ERTIFIZL TRUE COPY
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R RAJASTHAN PETRO SYNTHETICS LTD,

FoﬁATréNnoNormsMEMs’a’sRs__ T S S e

1. - Members/Proxies should bring the Admission Slip sent herewith duly filed in for atterding the Meeting.

2. For prompt attention, requests for transfer of Equity Shares and related correspondence should be ‘addressed 1 the .
Company's Registrar & Share Transfer Agent (RTA): M/s Skyfine Financial Services Pvt. Ltd, D-153A, IST Floor, Okhla
Industrial Area, Phase-f, New Deihi-110020. For other matters, kindly write to the Secrelarial Depariment of the Company
at Flat No 201, 8-B, Oasis Tower, New Navratan Complex, Bhuwana, Udaipqr-3130(_}1 (Raj.): g SRR _

- 3 Please chack the address including the Pin code in the addréss slip pasted on the envelope and advise cormection, if any,

therein, Also'please do indicate the Pin Code number of your delivery post office while notifying change in your address

te RTA where shares are held in physical form.

4, SEBI has mandated that securities of listed ¢ompanies ¢an be transferred only in dematerialized from December 2018
onwards. In view of the above and to avait various benefits of dematerialisation, members are advised o demaleriglise
shares held by them in physical form. Dematerialisation facility is available with CDSL. Company’s ISIN No. is INE374C01017. )

Members having miultiple folios are requested to wiite to the RTA for consolidation of the Folios. .

6. Pursuant {o the proviéibné of the lnvestor Education and Protection Fund Authority (Accounting, Audit, Transfer and-
Refund) Rules, 2016, as amended, all shares in respect of which dividend has not been paid or claimed for seven
consecutive years shall be transferred by the Company to the Investor Education and Protection Fund (“IEPF Account™.

7. As mandaled by SEBI, Members holdifig shares In physical form are required to submit their Permanent Account Number
(PAN) and Bank details to the RTA/Company, i not registered with the Company,

8. Nomination: Pursuant to Section 72 of the Companies Act, 2013, individizal Mermbers hoiding Equity Shares of the
Company either singly or joinlly may nominate an individual to whom all the rights in the Shares in the Company shall vest -
in the event of death of the sole/al joint Members. Member holding shares in physical form may send their nomination in -
the prescribed Form SH-13, duly filled in, to the Registered Office at the address mentioned above. Members holding
shares in dematerialized form are fequested to contact their Depository Participant for recording their nomination.

9, ‘Members are requested to quote their Folio No. /DP ID- Client 1D and details of shares heldin physical/demat mode, e-mail :
ids and Telephone No. for prompt reply o their communications.

CERTIFIED TRUE COPY -
FOrRagAs AN PETRO SYNTHETICSLTD.

Company Secretary




R _RAJASTHAN PETRO SYNTHETICS LTD.

DIRECTORS REPORT
Dear Members, S e _ A : : ornee
Your Directors have pleasure i presenting their 37th Annual Report and the Audited Finaricial Statements fo the Financial Year.

ended March 3tst, 2019,
1. Financial summary or highlights/Performance of the Company . o
Particulars 2018-2019 20172018
: . : : (Rs. in lakhs) { (Rs. in lakhs)
’ Revenue from Operations o 25.00 29.11
Other Income 1.75 0.91
Total Income ' AU ~25.75 30.02
Operating Expenses 4.20 10,40
Employee Benefit Expense _ o 89 . 5.49
Depreciation : i : 0.04 0.04
Other Expense 13.22 22.64
Total Expense 23.37 © 2817
_Prqﬁtl Loss before exceplional item and tax 3.38 . 1.85
Exceptional ltem - -
Exceptional tem - Proff betore Tax - 538 785
Current Tax 0.37 0.59 . _
S NetProfit . 3.01 126 §
2 Brief description of the Company’s warking during the year/State of Company's  affair - .-

During the year under review, the Company undertook sub-contract work fora C & F Agent. The Compahy éarned profit
of Rs, 3.01 lakhs.” .

3. Change in the nature of business, if any :

_ There is no change in the nature of business during the year under review, PR

4. Dividend _ _— o R oo
The Directors do not recommend any dividend for the financial year 2018-19 due to insufficent profit,

5.  Reserves ‘ -

: No amount has been transferred to Réserves during the year,

8. Management Discussion And Analysis Report:

Pursuant to Clause 34(2) {e) of SEB! (Listing Obligations and Disclosure Requirements) Regula'tions,' 2015, {he Manage-
ment Discussion and Analysis Report is appended to this report,

7. Corporate Governance Disclosures : A .
* In'compliance with Regulation 34 of the Listing Regutations, 2 separate report on Corporate Governiance along with the
2 certificate from the Auditors on its Compliance forms_an_jnteg_;a! part of this Report. . ) i
Certificate from Practising Company Secretary Certifying that none of the Directors have been debarred o disqualified
from appointed or continuing as Directors of the Company pursuant to Regulation 34(3) read with schedule V Para C
clause (10)(i) of SEBI {Listing Obligation & Disclosure Requirements) Regulations, 2015, is attached to the corporate

§ T L e g

£y .
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@ RAJASTHAN PETRO SYNTHETICS LTD.

10.

1.

.11(A)

11(B)
12,

13.

14,

15.

Governance Report.

Indian Accounting Standards (IND AS)- IFRS Converged Standards

Pursuant to notification of Minisiry of Corporate Affairs dated 16th February, 2015 notifying (l'ndlari Accounting Siandafd)
Rules, 2015 IND AS is applicable to our Company, w.e.f 01st April, 2017, )

Listing with Stock Exchanges: S el _ ) _
The Company confirms that it has paid the Annuat Listing Fees for the year 2018-2019 to BSE & NSE where the -
Company’s Shares are listed.

Events Subsequent to the date of Financial Statements: L

No material changes and commitments affecting the financial position of the 'Cdmpany occurred between the end of the
financial year to which these financial statements relate on the date of this report,

Directors and Kéy_ Managerial Personnel . _ o ] o
The Board of Directors is duly constituted with Sh. Rishabh Goel, Sh. Bhagat Ram Goyat; Ms. Sunita Rana and Mrs. Jai
Laxmi Shaklawat. The above constitution of Board of Directors is as per Companles Act, 2013 and SEBI (Listing -
Obligations & Disclosure Requirements) Regulations, 2015, Smt. Jai Laxmi Shektawat, Director, retire by rolation as per "
section 152 (8) at the forthcoming  Annual General Meeting and being eligible, offers herself for reappointment. . o
Independent Dirsctors: - e o RN '

The Independent Directors hold office for a fixed term of five years and are not fiable to retire by rotation. In accordance

with Section 149(7) of the Act, each independent director has given a wrilten declaration to the Company confirming that
hefshe meets the citeria of independenice as mentioned under Section 149(6) of the Companies Act, 2013 and SEBI
{Listing Obligations & Disclosure Reguirements) Regulations, 29_15. . — .

Deaclaration from Independent Directors SR SRR SN :
Your Company has received declarations from all the Indépendent Directors of the Company confirming that they meet
the criteria of independence as prescribed under the Act and SEBI {LODR} Regulations..

Particulars of Employees: - _ : . R S _
Pursuant to the Companies (Appeintment and Remneration of Managerial Personfiel) Rules, 2014, Statement of particu-
lars of employees is annexed as Annexure |. .

Board Meetings . o Co R

During the year Six (6) Board Meetings and 4 Audit Committee Meetings were convened aind held. The details of which
are given in the Corporate Governance Report, The intervening gap betweer the Meetings was within the period:
prescribed u'nde_r the Companies Act, 2013. o o
Board Committees = o o A R _
The Company has duly constituted Board level committees namély Audit Commiittee, Nomination and Remuneration
Committee and Stakeholders Relatipnship Committee as mandated by the applicable laws and as per the business
requirements. The details with respect to Board Commitices are provided in the Corporate Governance Report of the
Company whi_ch forms part of this report o U S . ; :
Board Evaluation T ST I R ‘
Pursuant to the provisions of the Companies Act, 2013, SEBI (Listing Obligtations and Disclosure Requirements)Regulations,
2015, the Board has carried out an annual performance evaluation of its own performance, the directors individually as

" “well as the evaluation of the working of its Audit, Nomination & Remuneration and Compliance Commitlees. The manner

" 18,

In which the evaluation has been carried out has been explained in the Corporate Governance Report. :

‘indgpendent Directors’ Mesting,

Dhring the year under review, the !ndep&ndenmi.re'ctoré met on 25th :M'aréh 2'019. inter alia, to discuss:

CERTIFIED TRUE QQP\{? .
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17

18.

19.

20

21,

2.

24,

. Evaluation of the performance of Non-independent Directors and the Board of Directors as a whole,

. Evaluation of the performance of the chairman of the Company, taking intd account the views of the Executive and
: Non-executive directors. L . L . o o )

e Evaluation of the quality, content and timelines of flow of infofmation between the Management and the Board that

is necessary for the Board to effectively and reasonably perform its duties. All the Independent Directors were
present at the Meeting, BT : R T L .

Remuneration Policy _ S S : e
The Board has, on the recommendation of the Nomization & Remuneration Committéé framed a policy for selection and
appointment of Directors, Senior Management and their remuneration. The Remuneration Policy is stated in the Corporate
Governance Report. _ o ) = .

Vigil Mechanism / Whistle Blower Policy: - _ e e

The Company has & Whistle Blower Policy to deal with instance of unethical behavior actual or suspected fraud or
violation of the Company's code of conduct, if any, The details of the Whistle Blower Policy are posted dn the website of
the Company. - L o . R .

Corporate Saciai Responsiblli't!'_ : : : : _ e
Section 135 of the Companies Act, 2013 aid rules made thereunder of the Corporate Sociaf Respo’héibili'ly is not
applicable to the Company during the financial year under review, - o

Detalls of Subsidiary/Joint Ventures/Associate Gompanies

The Company has no subsidiary or joint venture or associate compaﬁyz.-_ .

Statutory Auditors: o T ‘ :

Pursuant to the provisions of section 139 of the Companies Act, 2013, the members at the Annual General Meeting of the

Company held on 25th September, 2017 appointed M/s Saluja & Associates, Chartered Accountants, (Firm Registration

no. 000148N) as statutory auditors of the Company from the conclusion of 35th Annual General Meeting till the

conclusion of 40th Annuat General Meeting, covering one term of five consecutive years, subject to ratification by the

rembers at each intervening Annual General Mesting. In view of the amendment to the said section 139 through the

Companies (Amendment) Act, 2017 notified on 7 May 2018, ratification of auditers’ appointment is no longer required, -
However, as required under section 142 of the Companies Act, 2013, a proposal is put up for approval of members for

authorising the Board of Directors of the Company to fix Auditors’ fernuneration for the year 2019-20 and thereafler. The -
members are requested to approve the same. S : :

A!!d'itgr'g Regg’ﬂ;_':-., K e Gl S AN R SR e
The Auditors’ Report does not contain any qualification. Notes toAccounts and Auditors femarks in their repar are self-

e‘xpl‘ana!ory and do not call for any further comments. . SR

Secretarial Audit Report T T SRETRAE NS L
In terms of Section 204 of the Act and Rules mads there under. Ms. Kumar Rishi & Co., Practicing Company Secretary has

been appointéid Secretailal Auditors of the Comipany. The report of the Secretarial Auditors is encigsed as Annexure if to

_ t_his_ reporl. The repor_t is_seif-expiana!on/ and do not call for any further comments,- =" _

" Internal Audit & Controls .

The Cornpany has appointed M/s MBR & Comipany LLP as itsfln!ema!Audi!ors‘ Duri:ig the year, the Comﬁan&_ implemented
their suggestionis and recommgndations to improve the cditrel environiment. Thelr scope of work Includes review of

-processes for safeguarding the asséts of the Company, review of operational efficiency, effecliveness of systems and

processes, and assessing the internal control strengths’in ail areas. Internaf Auditors findings are discussed with the * -
process gwners and suitable corrective actions taken as per the directions of Audit Committee on an ongoing basis to
improve efficiericy in operations. ‘!’_heAui"m: Committee periodically review intemal confrol system, o .

o
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25,

26.
27.

28,

29.
30.
31,
32,

33.

35.

Prevention of Insider Trading

u
" Specified by Central Government

The Company has adopted a Code of Conduct for Prevention of Insider Trading with a view to regulate frading in
securities by the Directors and designated employees of the Company. The Code requires pre-clearance for dealing in
the Company's shares and prohibits the purchase or sale of Company shares by the Directors and the designated

“employees while in possession of unpublished price sensitive information in relation to the Company and during the

period when the Trading Window is closed. The Diréctof of the Comipany is responsible for implementation of the Code,
All Board Members and the designated employees have confirmed compliance with the Code. - .

Risk Management Policy ) Sl

A policy indicating development and Implementation of a risk managiemient policy for the Company including identification
therein of elements of risk, which in the opinion of the Board may threaten the existence of the company has been framed
and is given on the company’s website at www.rspl.colin . o ) .

Extract Of Annual Return: ‘ S v U :

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of theé Companies {Management and
Administration) Rules, 2014, anh extract of annual return in MGT 9 as a part of this Annual Report ‘as ANNEXURE II! . .
Further the same has been given on the company's website at wwwirspl.co.in PR :

The Comipany has not accepted any deposits during the year under review. There was o deposit outstanding at the
beginning of the year, _ . E

Details of significant and malerial orders passed by ihe regulators or courts or tribunals impacting the going concern
status and company's operations in future No such orders had been passed by the regulators or courts or tribunals
impacting the going concern status and company's operations in future, :

Details in respect of adeguacy of internal financlal controls with reference to the Financial Statements,

The audit committee periodically reviews internal control system which are designated to assured that the overhead
level are reduced to the minimum. -

" Particulars of Loans, Guarantees or lnvestmenis Under Section 186

No loans, guarantees and investment has been granted by the Company duﬁng the financial yéar._ S

Particulars of contracts or arrangements with refated parties;

There is no a related party contract or arrangement by the company during the ré;iortiﬁg financial yéélf.._. ’

Obligation of Company Under the Sexual Harassment of Women at vigrkplace {Prevention, Prohibition and
Redressal) Act, 2013 : )

Redressal) Act, 201 _ 5 _
The provisions relating to constitution of Intesnal Complaints Commiltee under the Sexual Harassment of Women at
Workplace (Prevention, Prohibilion and Redressal) Act, 2013 is not applicable to our Company as the number of employee
is below 10 during the year under review SRR SR e

ST NP rds under Sub Section (1) of Section {48 of the Companies Act_ 2013 as

The Central Government has not prescribed the maintenance of cost records under Sub Se't:tidn (1) of Section 148 of the

Companies Act, 2013 for any of the productsiservices of the Company.

Conservation of energy, technology absorption and foreiqn exchange earninas and out 0 .
The Company hag noihirig to report under this heading as the Company is not presently involved in 'manufactming or
processing activitiés, . - ..., - ] B . :
Forelgn exchange éarmnings a@d'omgo-; o : gﬁ 'ﬁjgﬁ;gﬁzﬁuﬁggpxﬁ -
Foreign exchange earnings during the year - Nij PresdAL AN R TRO SYNTHE Hbe W 0, |
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R RAJASTHAN PETRO SYNTHETICS LTD.

Foreign exchange spent during the year - Nil

36.  Human Resource . o o o
There are no Industrial Relation issues during the year under review, .

37.  Green Initlative L o T RUT RTINS
Electronic copies of Annual Report 2018-19 and the Notice of 37th Annual General Meeting are sent to the members
whose e-mail addresses are registered with the Company/ Depository Participant(s). For members who have not

. .. Tegistered their email address, physical copies are sent in the permitted mode.

‘38 Dlrectors' Responsibility Statement o - ' e o

: The Board of Directors pursuant lo clause (¢) of sub-section (3) of Section 134 of the Companles Act, 2013, state that
(a)  inthe preparation of the annual accounts for the financial year ended 31st March, 2019 the épplicableAccoUnting

Standards and schedule !il of the Companies Act 2013, have been followed and there are no material departures
_ from the same, [ S : T e 3

(B}  the'directors had selected such ab’coun:ing policies and applied them consistently and made judgments and
estimates that are reasonable and prudent se as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit and loss of the company for that period;

(c)  the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecling fraud and other imegularities; o - :

{d} the directors had prepared the annual accounts on & going concem basis; and - R .

(e)  the directors, had laid dovn infemal finandial controls to be Tollowed by the company and that such internal _
financial controls are adeqguate and were operating effectively. o

() the directors had devised proper systems to ensure compliance with the provisionis of all applicable laws and that
such systems were adequate and operating effectively.

39.  Transfer of Amounts to investor Education and Protection Fund:

The Non-convertible Debentures Redemption proceeds which were lying with 1DBI Trusteeship Services Ltd, (Trustees

to the Non-convertible Debentures issued by the Company) as unpaid or unclaimed for a period of Seven Years, have

been transferred to the Investor Education and Protection Fund on 08th May,2018.

40. Compliance with Secretarial Standardsg ‘ ) B
The Company is fully compliant with the applicable Secretarial Standards (58) viz, $8-1 & S5-2 on'meelings of the Board

~ of Directors and General Meetings respectively, i

41, Code Of Conduct : . :

The Board of Directors has approved a Code of Conduct which is applicable to the Members of the Board and alf

empioyees. The Code has been posted on the Company's website www.rpsl.co.in 42, Acknowledgements The Direc-

tors would fike to express thelr appreciation for the continued confidence reposed in them by the share holders of the

Company and look forward to their continued support.

Fer and on behalf of the Board of Directors
Rajasthan Petro Synthetics Limited
Place: New Delhi - ' (Rishabh Goel) (B.R. Goyal)
Date: 13.08.3019 - . ' . Managing Director - Chairman
Ty iy e " - ) .
L i R "j“‘ } IS =0T jr:;: U EZ C O FY DIN: 06388389 DIN: 01659885
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ELNoiName Remuneration| Qualification Experience Age Date of Last ““Date of
: & Deslgnation Recelved [Rs.) inyears | in years { commen- employment | Resignation
' " S : = cement of | © of
o employment Employment
1 2 3 4 5 6 7. i g
1 [Krishna Kumar - | . 4.90,000 B.Com 12 3 | 260315 Nif
Jha R o o ., . - . :
Designation- CFO R - S
2 K.Sukumaran 1,060,000 s 48 14 27.03.17 Bhatia
Company Secvetary, | . . . . . industries Ltd
 Notes: : . __
» Al appoiniments are non-contractual _ R SRR _
> Remuneration as shown above comprises of Salary, Leave Salary, Bonus. Grélufty where paid, Leave Travel
Assistance, Medica! Benefit, House Rent Allowance, Perquisites and Company's Contribution to Provident
- Fund and Superannuation Fund. Remuneration on Cash basis =~ _
» None of the above employees ig related to'a"ny Director of the Company -
“ FOr RaAL AN PETRO SYNTHETICS LTD. 12~ -
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Annexure-ll
FORMNO.MR-3 - .

_ ' SECRETARIAL AUDIT REPORT ) R

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Cornpanies {Appaintment and Remuneration
' of Managerial Personnel) Rules, 2014]
FOR THE FINANCIAL YEAR ENDEDMARCH 31,2019 -
o _

TheMembers, ~ =~ 0 et
WIS RAJASTHAN PETRO SYNTHETICS LTD S o S
We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adhierence to good
corporale practices by Mis. RAJASTHAN PETRO SYNTHETICS LTD (hereinafter called "the Company”). Secretarial Audit
was conducted in 2 manner that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances
and expressing my opinion thereon. . : - T e - IR .
Based on our verification of the Combany's ‘Books,' Papers, Minute Books, Forms and Returns filed and other Records
maintained by the Company and also the information provided by the Company, ifs officers, agents and authorized

1. We have examined the books, papers, minite books, forms and'retums filed and other records maintained by M/s,
RAJASTHAN PETRO SYNTHETICS LTD (“The Company”) for the financial year ended on 31st March, 2018, according
to the provisions of: .~ PO et e '

i The Companies Act, 2013 (the Act) and the rules made thereunder LT A T

The Securities Contracts (Regulation) Act, 1056 ('SCRA) and the Rules mide thereunder:

The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; T , i

v, - Foreign Exchange Management Act, 1999 and the Rules and' Regulations made thereunder to the extent of

" Foreign Direct Investment (FDI) and Overseas Direct Investmént and External Commercial Borrowings ~ NO'T
AFPLICABLE DURING THE FINANCIAL YEAR UNDER REVIEW,; . :

W The following regulation Regulations and Guidelines prescribed Under Securities and'éxchan'ge Board of India
L ASLISBRCSEBLACK: o S _
' The Securities and Exchange Board of india (Registrars to an Issue and Share Transfer Agents)
Regulatiens, 1993, regarding the Companies Act and dealing with client; " .

b. The Seéurities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2009 '

¢c. The Securilfes and Exchange Board of India (Prohibition of insider Trading) Regulations, 1992;

2, Provisions of the following Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 (SEBI Act) were not applicable to the Company during the financial year under report; '

a. The Sequrities ang Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011; :

b.  The Securities and Exchaﬁge Board of India (issue and Listiné of Debt Securities) Regulal'ions, 2008
c. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;
CERTIFIED TRUE CQP\{ 13 -
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o L : f._RAJASTHAN PETRO SYNTHETICS LTD:
d. The Securltles anc! Exchange Board of Indla (Buyback of Securities) Reguiations, 1998;
e, The Sacurifies and Exchange Board of India (Employee Stock Option Scheme and Employee Stock Purchase
Scheme) Guidelines, 1999; -
3. We have also examined cnmphance with the app!lcable crauses of the following:
i. Secretarial Slandards issued by The Institute of Company Secretaries of !ndla (effectwe from Juiy 1 2015)
i The New Listing Agreements entered into' by the Company with the Bombay Stock Exchange Limited: '
4, During the financial year under report, the Company has complied with the provisions of the Companies Act, 2013 and' :
the Rules. Regulations, Guidelines, Standards, etc, mentioned above subject to the following observations:. .
OBSERVATIONS: . - : o o
(a) - As per the mformatlon and explanations prowded by the Company. ets off icers, agenls and authonsed.

representatives during the conduct of secretarial audit, we report that the provisions of the Foreign Exchange
Management Act, 1999 and the Rules and Regulations made thereunder is not applicable to the Company. .

{b}  As per the information and explanations provided by the company, its officers, agents and authorised
representatives during the conduct of Secretarial Audit, we report that the Company has not made any GDRs/.
.- -. ADRSs or any Commerc:al nstrument under the ﬁnanciai year under report, . .
§.°° We have relied on the information and representation made by the Company and ifs Off icers for systems and"
mechanism formed by the Company i compliances under other appllcabie Acts, Laws, and Regulations to lhe'
Company. .
6. We further repor! that: "

" (a) The Board of ‘Directors of the Company is dufy constltuted wﬂh proper balance of Executwe Directors,
NonExecutive Directors and independent Directors. The changes in the composition of the Board of Directors:
that took place during the year under review were carried out in compliance with the provesions of the -
Companies Act, 2013. : :

(b)  Adequate notice is given to all directors fo schedute the Board Meetmgs. agenda and detailed notes on

. agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further B

information and clarifi cations on the agenda items before the meeting and for meamngful participation of the'
meeting. : .

{¢) ~ Majority decision i carned through whlie the dlssentmg members views, if any. are captured and recorded
as part of the minutes. 7. We further report that there are adeguate systems and | processes in the Company
with the size and operation of the Company to monitor and ensure compliance with applzcabre laws, rules, .
regulations and guideimes : o _
' For Mls.' Kui'nér Rishi & Co.
Company Secretaries -
(Rishi Kumar).

ACS NO-37292 .
CP.NO-14063

Place: New Defhi
Date: 09.08.2019 . .

Ci::?w’?’ir s ‘éx’dg CQPY
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Annexure - A to Secretarial Audit Repoit

To The Members of

M/s RAJASTHAN PETRO SYNTHETICS LTD .
CINL17118RJ1983P1.CO02658 L
Flat No 201, 8-B, Qasis Tower, New Navratan Complex,. -
Bhuwana, Udaipur - 313001 e

Our Secretarial Audit Report dated Augus! 08th 2019 is to be read aiong with this letter. . A T TR
1. Maintenance of secretarial records is the responsibiiity of the management of the Company, Our responsibility is to make
a report based on the secretarial records produced for our audit, . B o
2. We have followed the audit practices and processes as iwere appropriate to obtain reasonable assurance about the
rrectness of the contents of the secretarial records, The verification was done on test basis to ensure that comrect

facts are reflected in secretarial records. We believe that the processes and practices we followed provide a reason-
able basis for our report. .- o ‘

3. We have not verified the commectness aﬁd'appropn"aleriess of financial records and books of accotnts of the Co‘fnpany’
as it is taken care in the statutory audit. .

4. We have obtained the Management's represehtation about the compliance of Iéws. nﬂes'and regulations and happening
of events; wherever required. : . -

5. Compliance with the provisions of Corporate and other applicable laws, fules, regulations, standards is the responsibility
of the management. Our examina!io_n was limited to the verification of procedures on test basis.

6. This Secretarial Audit report is neither an"assurance as to the fiture viability of the Company nor of the efficacy of
- effectiveness with which the management has conducted the affairs of the Company.

For Kumar Rishi & Associates.
Company Secretaries .

(Kumar Rishi)

ACS NO-.37292
o CP.NO.-14063 .
"Place : New Deihi '

Date : 09.03.2.019 e E§ 7 e L} TRUE C O PX
-~ ForRasasnal PETRO SYNTHETICS LTD. .
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Annexure it

FORM NO. MGT 9 )
EXTRACT OF ANNUAL RETURN :
' As on financial year ended on 31.03.2014 : E
Pursuant to Sectlon 92 {3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &
Administration} Rules, 2014.

L REGISTRATION & OTHERDETAILS: R
. 1. CN L1 71'ESRJ1983PLCC|02658
2. Registration Date 2170211983 ) . .
3 Name of the Company - {RAJASTHANPETRO SYNTHETICS LD
4, Category/Sub-category Company limited by shares| . ‘
5. Address of the Registered Flat No. 201, 8-B, Oasis Tower, New Navratan Compiexn-.. :
office & contact details . Bhuwana, Udaipur-313001{Rajasthan)-
6. . Whether fisted company Listed Company: :
7 Name, Address & contact deta_iis Skytine Financial Services Pvi, Lid.
of the Registrar & Transfer ' [D-153-A, Okhla Indt Area, Phd,.
Agent ifany.. . . New Delhi-110020 PH,;011-26812682

II. PRINCSPAL BUSINESS ACTIVITIES OF THE COMPANY (AII tha busmess activities contributing 10 % or more of the

total turnover of the company shali be stated)

S, No. Name and Descnpt:on of main products | NIC Code of the % to tolal tumnover of the comparyy
Iservices Product/service
C & F Sub-contract NIL. 100 %

3

-

li.. Partlcutar of holding/ Subsidiary! Agsociate Gompany: NIL

IV. SHARE HOLDING PATTERN (Equity Shara Capital Breakup as percentage of Tota! Equity)

Category-wise Share Holding

Category of Shareholders No. of Shares held at the No. of Shares heid at the % Change
baginning of the year . end of the year during the
{As on 31-March-2014] - {As on 31-March-2015] year
Demat } Physical Totat %of{ Demat| Physical Total % of
Total Total
) Shares Shares
A. Promoters
(1) Indian
a) Individuall HUF 5538865 §538865] 34.21 | 5538865 5538865) 4.1 Nit

Q&QT DT ‘& COPY
O Bt | AN S TRO ST HETICS LTD.
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R RAJASTHAN PETRO SYNTHETICS LTD.

b) Centrai Govt

c) State Gowi(s)

d) Bodies Corp.

3796087

3796087

23.45] 1850277

1850277

1143 ¢

(12.02) |

¢) Banks / Fi

f) Any other

Total shareholding of
Promoter (A)

9334552

9334952

57.66| 9526052

9526052

L

1.18

8. Public Shareholding

1. institutions

a) Mutua! Funds

250

250

0.0} 250

250

.00

b} Banks / F-

745325

21N

76716

4.74] 265233

271

286944

1.7

2.9

¢} Central Govt

d} State Govt{s)

@) Venture Capital Funds

f} Insurance Companies

9} Fils®

h) Foreign Venture Capital Funds }.

i} Others (specify)

Sub-total (B)(1):»

745325

247

767116

474} 265233

111

286944

177

(2.97)

2. Non-Institutions

a} Bodies Corp.

$46300}.

426087

972387

6.0t} 353200

- 427847

781047

482

(19 |

i} Indian

if) Overseas

b} Individuals®

{} Individual sharshoiders.
. holding nominaf share-
.. ¢apifal up to Rs. 1 fakh

204132

- 40057991 4206931

'25.99] 267677

3960894

4228511

26.12

0.13

ii} Individual shareholders
heiding nominal share
capital in excess of Rs 1 lak

I

§1400

2075062

283982

1.79] - stdoof

207582

2884982 |

1.77

0.02

c} Others (HUF)

27060

27060

0.17] 506832

4

506632

3.13

296

Non Resident indians

2150

570792

572942

3.54 3050

568192

3.53

(0.01)

Overseas Corporate Bodies

571242

Foreign Nationals

Clearing Members

17806

o.M 500

500

0.00 |

0.11)

Teusts

8590

17800
"~ B50

850

850

0.01

Foreign Bodies - D R

3

Sub-total (B)(2):

B76692

5210260 | 6086952

37.96' 1213509

5162515

6376024

39.38

1.78

For RaiAs t HaN PETRO S

-

PAvS

W A7

%

HETICSATO.

Compa

1

fy Secralary -




R RAJASTHAN PETRO SYNTHETICS LTD.

Tolal Public Shareholding
{(B)=(B)(1)+{B}2) . 1622267 § 5232051 | 68543181 42.34) 1478992| 5184226| 6663218 | 41.18 Nil

C. Shares held by
Custodidn for GDRs & ADRs|

Grand Total (A+B+C) 10957219 5§32051 16189270 1.00.00 11005044 | 5184226 16169270 { 100.00 © Nit
Shareholding of Promoter- : . _ o
SN|Shareholder's Name Shareholdmg at the : Shareholding at the : % change _
: : beginning of the year (01.04. 18) end of the year (31.03. 19) in share
Noof |% of Totall% of shares| No. of | % of Total | % of Share holding
shares. Ishares of |- pledged | shares | shdres of { pledged during
the. {encumbered : the encumbered | the year
_ o company ! tototal |- company to totat .
B i . shares e . shares
1 | Vidhika Poddar ) 202140 1.25 202140 1.25 . -
2 | Gauri Shankar Poddar 78220 4.83 21930 13.09 e 8.26
3 | Vedant Poddar _ 750000 483 . 750000 463
4 [ Shiven Poddar ) 750000 4,63 750000 4.63 .
§ { Vijay Laxmi Poddar 3054505] 18.87 3854505 2381 . 4.94
6 | Anubhav Minerals P. Ltd. | 460677 290 } 469677 2,90
7 | Uddhav Properties Lid. 1380600) 853 | 1380600 8.53 _ e
8 | KFLInfra and Logistics Pvt. Lid, 19458101 12,02 ) 0 0 SO {12.02)
: > U |9334952) 5766 | N 25260521 58.84 - 118

Change in Promoters’ Shareholding {please specify, If there Is no change):

SN} Particulars L _ ‘ Shareholdingat . Cumulative Shafeh'oldlng_
el AR the beginning of the year-. during the year : :
No. of % of total shares | No. of % of total share:
e S e shares of thecompany shares” | of thecompany |
At'the beginning of the year . : 9334952 5766 . - 1 9334952 57.66

Date wise Increase / Decrease i
Promoters Shareholding dun'ng the year
- specifying the reasons for increase /
decrease (e.g. allotment/ transfer /
| bonus/ sweat equity elc.):

Gauri Shankar Poddar

Purchase of Shares on 14.12.2018 1145810

Purchase of Shares on 28.12.2018 191100
Vijay Laxmi Poddar- : :

Purchase of aooooo shares on 28. 12 18 800000
EL Infra Logigtic Pvt Lid. * _ o
Sale of shares on 14.12.2018° (1945510}

Atthe end of the year = 9526052 58.44 9526052 58.44

CCERTIFIED TRUE COPY 1
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& RAJASTHAN PETRO SYNTHETICS LTD.

D)  Shareholding Pattern of top tan Shareholders:

o

(Other than Diractors, Promoters and Holders of GDRs and ADRs): e
SN | For Each of the Top 10 Shareholding at the Cumulative Shareholding

Shareholders ’ beginningof the year. during theyear
No. of % of total shares | No. of % of total shareg
: . shares of thecompany shares of thecompany
At the beginning of the year . 1740647 10.76 1740617 . | 10,76
Mayur Mangaldas Kothart 73400 ' '
Girdharilal Seksaria - 42300
IspatFinance ttd =~ 175022
Prudential Capital Markels Lid. 85500
Shri Om Prakash Kedia 38070
CanaraBank 265153
Uban Projects and Infra PvtLid 191100
IDBIBank Ltd . L 480172
Pressman Reaity Lid: . 3375900

Saroj Mahaveer Meghawat 51000

Date wise Increase/Decrease in NO
Promoters Shareholding during th
year specifylng the reasons for
Increase/decrease {e.g. allotment/
transfer/bonus/sweat equity etc.): o 1
Sale of shares dated 28-12-2018 | 181100 148 131100 1148 .

At the end of the year

Mayur Mangaldas Kothari . 73400

Girdharilal Seksaria 42300

Ispat Finance Lid. " - 175022

Prudential Capital Markets 1td. 85500

Shri Om Prakash Kedia 38070

CanaraBank -~ - .0 265153

Urban Projects &infraPvt Ltd - NIL

IDBIBankltd 480172

Pressman Realty Lid. - 337900 | - AR SN TR
Saro] Mahaveer Meghawat 51000 1549517 958 - 1549517 9.58

Shareholding of Directors and Key Managerial Personnel: NiL. - C :
{NDEBTEDNESS -indebtedness of the Company including interest outstandinglaccméd but not due for payment.: NIL
REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

“A. Remungration to Managing Director, Whole-time Directors andfor Manager:NIL

B. Re_muneration to other directors: NIL
CERTIFIED TRUE COPY
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Co R £ RAJASTHAN PETRO SYNTHETICS LTD.
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN -

MD/MANAGERWTD _ S S
SN| Particulars of Remuneration o Key Managerial Personnel
o CEQ CS CFO Tolai
1 |’ Gross salary Ca : NIL | 100000] 490560] 590560
(a)| Salary as per provisions contained in section 17(%) of
the Income-tax Act, 1961 : S : NIL_| 100000 | 490560 | 590560
{b){ Value of perquisites w's 17(2) Income-tax Act, 1961 NIL NIL NIL NIL
(c}] Profits in lieu of salary under section 17(3) Income-tax Act, 1961 NIL NIL NilL NI
2 | Stock Option - ML NIL NI NIL
3 | Sweat Equity NIL NIL . NL NiL.
4 | Commission . NIL, NL -} NIL NIL
- as % of profit Y T NIL NIL
others, specify... _ NL -} WL NiL NI
§ | Others, please specify NIL NIL " NIL. NIL
Total Nil. | 100000} 490560] 590560

Xil. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES : NIL.

Corporate Governance Report for the vear ended on 31% March 2019 S

1 Company's Philosophy: ST _ . L
We believe that good comorate Governance is essential to' achieve fong-term corporate goals and to enhance
stockholders value, Compary is listed company on the Bombay Stock Exchange, The Company has complied with in ail
material respect the corporate govemance norms as specified in the SEBI (Listing Obtfigations & Disclosure Requirements) .
Regulations, 2015, .

2 Board of Directors: _ ; : TR
Category ) -1 No, of directors] -

Non-Executive & IndependentDirectors including the Chairman™ | 3
Executive Directors S 1
Yotal~ - - - E 4

The Chairman of the Board is an Independent Director. o : I T T LR
As required under Section 149(3) of the Companies Act, 2013, & SEBI (Listing Obligations & Disclosure Requirement)
Regulations 2015 Ms Sunita Rana, an Independent Director, has been appointed as a Woman Direclor on the Board. -
Cther Relevant details of Directors: : : i )

Name of Director Date of Cafegory : No. of Committee(s) position
Appointment : Directorship(s}
TR held in Indian public
& private Limited |
Companies " | _
. : - AR - Member| Chairman
8.R.Goyal 4 16.08.1999 Non-Executive 3 4 2
) Independent {nduding Raas
Director C . Petro Synthelic Lid}
LERTIFIED TRUE COPY 2
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. RAJASTHAN PETRO SYNTHETICS LTD,

Ms. Sunita Rana 15.12.2014 Non-Executive 2

-3 1
Independent (Including Rajasthan
R . &Woman Director Petro Synthetic Ltd)
Mrs Jai Laxmi 27.12.2017 Nen-Executive | 1 1 0
Shaktawat {Including Rajasthan
. : Petro Synihetic Lid)
Sh Rishabh Goet 28.06.2014 Managing Director 1 ) 1 0
{Including Rajasthan
Petro Synthetic Lid)

Board Meetings held during the year oo : .
Dates on which the Board Meetings were held Total Strength of the Board ] No. of Directors Present
28.05.2018 4 . .3
14.08.2018 4 3
29.09.2018 4 4
09.10.2018 4 3
13.11.2018 4 4
12.02.2019 4 4
Name of Director Attendance at the Board Meetings held on . Attendance at the

: e . : AGM heid on
L ; SR AR a _ 29th Sep’ 2018
: 28.05.18 14.08.18 | 29.09.98 | 09.10.18 ] 13.11.18 12,02.19 )
Sh.B.R. Goyal' | Y Y Y Y Y Y Y
Ms. Sunita Rana Y Y Y Y Y i Y
Mrs. Jal Laxmi N N Y N Y Y. Y
Shaktawat . L
Sh. Rishabh Goel|: .- Y Y Y. Y Y Y R

NON EXECUTIVE DIRECTORS’ COMPENSATION & DISCLOSURES

The Board has not fixed the sitting foes payable to Non-Execitive Directors. The requirement of obtalning prior
approval of shareholders in General Meeting was not required as no sitling fees was paid to Non-Executive Directors,
Post Meeting Follow-up Mechanism _ ) S S : _
The Company has an effective post meeting follow-up, review and reporting process mechanism for the decisions
taker: by the Board/Committees. Important decisions taken at the Board/Committee meetings are communicated to the
concemed Functional MHeads promplly. Action Taken Report on decisions of the previous meeting(s} is placed at the
immediately succeeding meeting of the Board/Committee for noting by the Board/Committee members

- COMMITTEES OF THE BOARD.
{a). Audit Committea o PRI PR : R o
The Audit Committee continued working under Chairmanship of Shri B.R.Goyal with Mrs Jai Laxmi Shektiawat and Ms,
. Sunita Rana The Audit Comimittee met on four occasions with full attendance of all the members.
i H ; €.=<.V£>-?L«}v
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R RAJASTHAN PETRO SYNTHETICS LTD.

The composition of the Audit Commiltee as at March 31, 2019 and details of the Members participation at the Meetings
of the Commiltee are as under:

Name of Directo§ Category Attendance at the Committee Meetings held on
' 28,05.18) 14.08.18 | 13.41.98] 12.02.18
Mr. B.R.Goyal’ Non-Executive Y Y Y Y

| Independent Director
Mrs SunitaRana | Non-Executive Y Y Y oy

S Independent & ' '

. e Woman Director _ L L.
Ms. Jai Laxmi Non-Executive N N ' Y Y
Shaktawat Director

The Commiltee is govemned by a Charler which is in line with the regulatory requirements mandated by the Companies

Act, 2013 and SEBI (Listing Obligation & Disclosure Requirements), 2015. Some of the important functions performed
by the Committee are:

()

Oversight of the Company’s fiiancial reporting process and financial infofmation submitied to the Stock Exchanges;.
regulatory authorities or the public. _ . L :

Reviewing with the Management the quarterly unaudited financial statements and the Auditors! Limited Reviews
Report thereon/audited annual financial statements and Auditors’ Report thereon before submission 1o the Board
for approval. This would, inter alia, include reviewing changes in the accounting policies and reasons for the
same, major accounting estimates based on exercise of judgement by the Management, significant adjustments
made in the financial statements and / or recommendation, if any, made by the Statutory Auditors in this regard.

Review the Management Discussion & Analysis of financial and operational performance. - -

. Discuss with the Statutory Auditors its judgement about the quality and appropriatensass of the"'Company's
- aceounting principles with feference to the Genegaﬂy‘Accepted Accounting Principles in India 1GAAR), - .

Review the investments made by the Company. All the Members on the Audit Committee have the requisite

* qualification for appointment on the Committee and possess sound knowledge of finance, accountiing practices

and internal controls.

‘Nomination & Remuneration Committee

In compliance with Section 178 of the Companies Act, 2013 & SEBI Listing Obligation & Disclosure Requirements,
2015 the Company has formulated “Nomination and Remuneration Committee” under the chairmanship of Ms.
Sunita Rana, an Independent Director. : : : : :

The terms of referenice of the Committee inter alla Include the folowing: - : ) R
formiulation of the criteria for detefmining qualifications, positive attributes and independence of a director and
recommend to the board of directors a policy relating to, the remuneration of the directors, key managerial
personnel and other employees, . : : " .

formulation of eriteria for evatuation of performance of independent directors and the board of directors

- devising a-policy on diversity of board of directors. - _ L I SIS
idenlifying persons who are qualified to become difeciors and who miay be appointed in senior management in
. ateordance with the criteria laid down, and recommend to the board of directors their appointment and removal.

whether to extend or continue the term of appeintment of the independent director, on the basis of the repoit of

_ performance evaluation of independent directors.

{g i
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R_RAJASTHAN PETRO SYNTHETICS LTD.

The composition of the Nomination & Remuneration Committee &s at March 31, 2019 and details of the Membors
participation at the Mealings of the Commitiee are as under:

Name of Director [ Category Attendance at the held on
' 28.12.18 '

Ms. Sunita Rana Non-Executive Y

Chairperson Independent
Directer _

Sh.B.R.Goyal | Non-Executive | Y

Ms. Jai Laxmi Non-Executive | ' Y

Shaktawat Director

Stakeholders’ Relationship conimittee.

In compiiance with the provisions of Section 178 of the Companies Act, 2013 & SEB| (Listing Obligation & Disclosurss
Requirements), Regulations 2015 the Company has formulated Stakeholders’ Relationship Committee, with Shri, B &,
Goyal as Chairman. I

The tems of referencs of the Committee are; - L
+  transfer/transmission of shares/debentures and such other secutities as may be issued by the Company from
fime to time; L _ NET L _ :
o issue of duplicate share certificates for shares/debentures and other securities reparted lost, defect or destroyed,
: as per the faid down procedure,.. o
» - issue new certificates against subdivision of shares, renewal; split or consilidation of shares certificates/
: certificates relating to other secutities; _ o o o
*  issue and allot right shares / bonus shares pursuant to a Rights Issue / Bonus Issue made by (he Company,
subject to such approvals as may be required;

. to grant Employee Stock Options pursuant to approved Employees” Stock Option Scheme(s), it any, and to aflot
shares pursuant to oplions exercised: : .

« toissue and aliot debentures, bonds and other securities, subject 1o such approvals as may be required;
»  lo approve and monitor dematerialization of shares / debentures / other securities and ali matters incidental or

related thereto; :

. to authorize the Company Se{:retary'and Head Compliance / other Officers of the Share Department to attend to
matters relating to non-receipt of annual reports, notices, non-receipt of declared dividend / interest, change of
address for correspondence etc. and to monitor action taken; o) .

"« “'monitoring expeditious rédréssal of investors / stakeholders grievances: -
. alt other maiters incidental or related to shares, debenture

The composition of the Stakeholders’ Relationship Commitiee as at March 31, 2019 and details of the Membsrs
participation al the Meetings of tha Committee are as under _

Name of Director | Category Attendance at the Stakeholder's Relationship meeting held on
20.04.18114.08.18] 13.11.18 [12.02.19
Sh. B.R.Goyal Non-Executive | Y Y N Y
independent Director|
For Raua 1 AN PETRO SYNTHETICS LID.
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R RAJASTHAN PETRO SYNTHETICS LTD,

Ms Sunita Rana Non-Executive Y Y Y Y
Independent Director . : o
SH. Rishabh Goel | Executive Diractor Y Y Y A\

“No investor grievance has remained unatiended/ pending for more than thirly days”,
Independent Directors’ Mesting _ _ e L
During the year under review, the Independent Directors met on 25th March. 2019, inter alia, to discuiss: .
‘e Evaluation of the performance of Non-independent Diréctors and the Board of Diréctors as a whole.”
» Evaluation of the performance of the chaimian of the Company, taking i'ritc_) actount {he" views of the Exeéuﬂve and
Non-executive directors. o

» Evaluation of the quality, cantent and timelines of flow of information between the Mana’gémenl and the Board that
is necessary for the Board to effectively and reasonably perform Hs duties. . .

" All the Independent Directors were present at the Meeting, -
PERFORMANCE EV, ALUATION '_ T I S .
Pursuant to the provisions of the Companies Act, 2013 & SEBI (Listing Obligation & Disclostre Requirements), Regulations
2015, the Board has carried out the annual performance evaluation of its 'own performance, the Directors individually
s well as the evaluation of the work ing of its Audit, Nomination and Remuneration, .~ . L .
A separate exercise was carried out (o evaluate the performance of individual Directors including the Chairman of the
Board; who were evaluated on parameters such as level of engagement ang contribution, independence of judgement
safeguarding the interest of the Company and its minority shareholders ete. The performance evaluation of the
* Independent Directors was carried out by the entire Board. . The performarice evaluation of the Chalrman and the Nor’
Independent Directors was' camied out by the independent Directors who also reviewed the performance of the
Secretarial Department. The Directors expressed their satisfaction with the. evalualion'prooess_. : ]
DISCLOSURES: - - = = =~ oo L
(a) Materially Significant Related Party Transactions There was no transaction of material nature with any of the
- related party, which is in conflict with the interest of the company. T
{b) Detalls of hon compliance by the company, penalties, structures imposed on the company by the Stock Excha'hgé -
... . . ofrSEBler any authority on -any miatter related fo capitai_ markets during last 3 years. :
~ There wais no instance of levy of any penalties during the last three'years. - - .
ia with Accounting Standa T B T S T I
" Pursuant to notification issued by thie Ministry of Corporate Affairs dated 16th Febriary, 2015 notifying (indian
Accounting Standard) Rules, 2015 such IND AS is applicable to our company w.e.f. 01st April, 2017. Therefore In tha
‘preparation of the financial staternents, the Company has followed the {Indian Accounting Standard) Rules, 2045,

Internal Controls . - R T T ST e .
The Company has a formal system of irtérnal control testing which exarhines both the design eflactiveness and
operational effectiveness to ensure refiability of financiai.and .uperational information and all statutory / regulatory.
compliances. The Company’s business processes are on Tafly and have a strong monitoring and reporting process
resulting in financial discipline and accountability. - . . - oo IR

- MD/CFO Certification. " ...l ot B LIRS
The CFO have issued certificate pursuant to the SEB! {Listifig Obligations arid Disclosure Requirefments) Regulations,
2015 certifying that the financial statements do not contain any untrue statement and these statements represent a
true and fair view of the Company’s affairs. The said certificale is anfexed and forms part of the Annual Report.

LERTIFIED TR
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& RAJASTHAN PETRO SYNTHETICS LTD.

Code of Conduc
The Board of Direciors has approved a Code of Conduct which is applicable fo the Members of the Board and a'll"
employees, The Code has been posted on the Company’s website www.rpst.co.in.

Viglt Mechanism / Whistle Blower Policy

In staying true to our values of Strength, Performance and Passion and In fine with our vision of being one of the most
respected companies in India, the Company is committed to the high standards of Corporate Governance aixt stakeholder
responsibility. The Company’s vigilance mechanism policy has been posted on the Company’s website www.rpsl.co.in.

4 Means of Communication.

i | Yearly report sent to each sharehblders registered address
ii. | In which newspapers quarterly results were normally published Financial Express ( English New

. . : Paper) Naya India (Hindi Newpaper) |
iii. | Any Website where resuits or official news are displayed www.rpsl.com i
No presentation made to institutional Investors or to the analysts. Management Discussion & Analysis are a part of
Annual Report.

5 General Shareholder Information

Market Information . S
Listing on Stock Exchanges: -~ © _
The Company's shares are traded on the BSE:

Name & Address of the Stock Exchanges Stock Code/Scrip Code ISIN Number for CDSL

(Dematerlalised share)

BSELimited o 506978 INE374C01017
Phiroze Jeejeebhoy Towers, Dalal Street, _ ' : _ :
Mumbai 400001

Market Price Data: _

High, Low during each month in Financial Year 2018-1g + = - - -
Month High Low
April, 18 - -
May, 18 - -
June, 18- - - ' -

| July 18 - "
‘Aug. 18 - -
Sept. 18 - - - -
Oct. 18 5.95 . 5.95
Nov.18 - S
Dec.18 - -
Jan.19 - -
Feb,19 - -
| Mar 19 - -

CERTiF izl TRUE COPY
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f. RAJASTHAN PETRO SYNTHETICS LD,

Pattern of Shareholding as on 31" March, 2019

Particulars No.of shares %of Share %of Share
holders holders holding
Resident Indian -~ -~ . 10423 4515553 27.89
Financial Institution/Bank/Mutual Funds 20 . 767366 4.74
Financial Institutions-Others T 28010 0.17
Non-Resident Indian (NRi) 781 571242 353
Corporate Bodies-Domestic 121 - 781047 4.83
Promoters . T 7. 9526052 58.84
[Total 11359 16189270 100

'SHARE TRANSFER SYSTEM ! BIVIDEND AND OTHER RELATED MATTERS i

Share transfers

TThe Company has appointed Skyline Financial Services Pvt, Lid. as Re
share transfer process and the share certificales are generally return
days from the date of receipt of transfer provided the transfer docume

respects.

Nomipation facility for shareholding: : S
As per the provisions of the Companies Act, 2013, facil
shares held by them. Members holding shares in physi
Agent. Members holding shares in dematerialized form should contact their Depo

Bermanent Account Number {PAN)

Members who hold shares In physical form are advised that SEB! has mad
of the transferee/s, members, surviving joint holders / leg
services of transfer, transposition, fransmission and issue of duplicate share certificates.

V. Dividend:

Vi,

Ived satisfact

The Board has not proposed any dividend diring the year
Pending investors’ Grievanges. . . =~ .

Any Member / Investor, whose grievance has riot been reso
Registered Office with a copy of the' earlier correspondence. -

gistrar and Transfer Agent for looking after the
ed 1o the transferees within a period of fiffieeri .
nts lodged with the Company are complete in alt

ity for making nomination is available for Members in respect of
cal form may obtain nomination form our Registrar and Transfer
sitory P_arﬁcipants {DP) in this regard. .

e it méhda’tory that a copy-of the PAN card
ai heirs be fumished to the Company while obtaining the

rity, may kindly write'to the Director at the

§. No. Nature of Queries/Compliant

Pending as
on April 1,2018

Received during
the year .

Redressed duringiPending as on
the year - jMarch 31, 2019

Non-receipt of Dividend

Transter/ Transmission of Dupkcate Share Certicate ] 0

Dematenalisation/Rematenizlisation of Shares -

E_ 701 Y P

Complaints received from;

-$SEBI

Stock Exchanges/NSDL/ICDSL

ROC/MCA/Others

Advocates

Consumer Forum/Court Case

5 Others

Grand Total

CERTTFRED TRUE Q(%
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f_RAJASTHAN PETRO SYNTHETICS LTD,

vii. Reconciliation of Share Capital Augit

The Auditors’ Certificate in this regard is submitted to BSE Limited and the National Stock Exchange of India Limited and is élso
placed before the Board of Directors.

Dematerialisation of Shares and Liquidity - . sl o R
The break-up of equity shares held in Physical and Dematerialised form as on Magch 31, 2019, is given befow: -

Particulars _ L No. of Shares _Percentage} .- .-
Physical Segment L 5184228 32.02% S
Demat Segment .

ChOsL e 11005044 67.98%

Total . 16188270 100.00

Sharé'hdiding Pattern as on March 31, 2019 has been provided in MGT-$ .

Statement showing Shareholding of more than 1% of the Capital as on March 31, 2019 has been provided In
MGT-9 . L ) T

General Body Moetings _ s
Particulars of last three Annual gerteral meetings -~ - - : LUV
AGM Year ended Venue Date Time Special Resolutions

31st March, Passed
34rd 2016 8, Kaushal Bagh, 27.09.2016 11.00 a.m. 0
35th 2017 Road Na 3 University 25.09.2017 11.00 a.m, 0
35th 2018 Road, Udaipur - 313001 29.00.2018 1.00a.m. 0

Extraordinary General! Meeting (EGM)
There was no EGM conducted during the year.

< Meetings for approval of quarterly and annual finaricial results were held on the following dates
Quarter Date of Board Meeting :
1st Quarter 14.08.2018 .
2nd Quarter 13.11.2018
3rd Quarter 12.02.2019
4th Quarter/Annually 29.05.2019

E-Voting Facility to members

In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Coempanies
{(Management and Administration) Rules, 2015, the Company is pleased to provide members the facility to
exercise their right to vote at the 37th Annual General Meeting (AGM) by electronic means and the business may
be transacted through e-Voting Services provided by Nationa! Securities Depository Limited (NSDL). Pursuant to §
the amendments made in clause 358 of the Listing Agreement by SEBI, the company has sent assent/dissent
forms to the members to enable those who do not have access to e-Voting facllity to cast their vote on the
shareholders resolution to be passed at the ensuing Annual General Meeting, by sending their assent or dissent
in writing.

i
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. RAJASTHAN PETRO SYNTHETICS LTD.

FINANCIAL CALENDAR 2019:

AGM - Date, time and venue

Monday, 30th September,2019 at 11.30 AM -

Financial Year

2018-19

‘Book Closure Date

24% Segtemggr o 30"‘ Segtember 2019

l.lstlng of Eq. shares on stock exchanges. ) BSE

Stock Code 508975
Demat iSIN in CDSL : INE374C01017.
Marke! Price Data and other related lnformatlons Not Avzailable

Reglstrar & Transfor Agents _

Skyline Financial Services Pw. Ltd.D-153A, 1 Floor}:

QOkhla Industrial Area, Phase-l, New Delhi-110020

Board Meeting for consideration of Accounts

‘1 for the flnancial year ended March 34, 2015

20.08.2010

and recommendation of dividend

Posting of Annual Reports 04.08.2019
Last date for receipt of Proxy Forms 28.09.2019
Probabie date of despatch of warrants NA

" Place: New Delhi

Date:

13.08.2019

* CERTIFIED TRUE Copy
OF 1A
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Company SecretAry _

For and on behalf 61 the Board

(B.R.Goyal) .
Chalrman




R RAJASTHAN PETRO SYNTHETICS LTD.

Annexure IV
MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Future outlook

The Company wants to expand current activities of sub-contract work but unable to take acﬂwty for want of fund
Oporation and threats

Stff cornpetition is expected from the other players in industry
"Human Resocurce Industrial Relationship

industrial refation during the year under review were cordial and peaceful

INTERNAL CONTROL : _ _ T
The audit committee periodically review Internal control systems which are designated to assure {he overhead level are
reduced to the rmnimum . . . .

For Rauss inAN PETRO SYNTHETICS LTD,

Company Secrefary
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. _ . ! RA]ASTHAN PETRO SYNTHETICS LTD,
CERTIFICATION BY CFO OF THE COMPANY

The Board of Directors,
Rajasthan Petro Synthetics Lid: o : - : ) . : : e
t have reviewed the financial statements and the cash flow statemerit of Rajasthian Petro Synthetics Lid, for the year ended
March 31, 2019 and to the best of my knowledge and belief: . T N
(2) (i) these statements do not contain any materially Untrue statemerit or omit any material fact or contain statements that
might be misleading; . ) _ ST SR - -
i) these statements together present a true‘and fair view of the Company’s affairs and are in compliance with existing
_ Accou_nting Stz_mdards, applicable laws _and regul_a:ions. L _ _ o o )
(b)  Ialso ceriify, that based on my knowledge and the information provided to mie, there are no transactions entered into by
the Company during the year, which are fraudulent, iliegal or viclative of the Company's code of conduct,
(¢} The Company's other certifying officers and 1 am responsible for establishing and maintaining intemal controls for

financial reporting and procedures for the Company and that we have evaluated- the effectiveness of Company's
intemal conlrof systems and procedures pertaining to financial reporting. .

(d) ! have disclosed, based on my most recent evaluation of the compaiy’s intérnal control over financiat rep'orilng."
wherever applicable, to the Company’s auditors and the audit committee of the Company's Board (and persons perform-
ing the equivalent functions): . :

(i)  Any deficiencies in the design or operation of intermnal confrols of which | am aware and the steps we have taken
or prepose to take to rectify these deficiencies; :

(i) ~Any Significant changes in internal control over financial reporting during the year; _ _ :
(i) Any Significant changes in accounting policies during the year and that the same have been disciosed in the notes
" 1o the financial statements; and o : : :

{(iv) Any fraud of which | have become aware and the involvement therein, if any, of the Management or an employee
having a significant role in the Company's internal control system over financial reporting. ‘ .o

(e} 1further declare that alt Board members and senior management personnel have affinned Compliance with the Code of
Conduct and Ethics for the year covered by this report.

_ (Krishna Kumar Jha)

: _ - : Chief Financial Officer
Place: NewDethi. .. = .. e S A ‘

Date: 13.08.2019 e e | o o Pl e g : s SR
" - CERTIFIED TRUE COPY

ForRAJAS 1HAN PETROSYNTHETIGS LD,

Company Secrstary
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Sl i R_RAJASTHAN PETRO SYNTHETICS LTD,
AUDITORS CERTIFICATE ON CORPORATE GOVERNANCE TO THE MEMBERS OF RAJASTHAN PETRO SYNTHETICS LTD,

We have examined the compliance of conditions of Corporate Governance by Rajasthan Petro Synthesis Limited, for the year
ended on 31st March 2019, as stipulated in SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
applicab_lg to the Company.

The "coinpfiance conditions of Cdrporﬁte Goverriance is the feéponsibility of the Managément. Our responsibiiity is mited 26
examining the procedures and implementation thereof, adopied by the Company for ensuing compliance with the conditions
of the Corporate Governance. ILis neither an aud nor an expression of opinion on the financial statements of the Company.

We have examined the books of account and other relevant records and docufments maintained by the Company for the:
purposes of providing reasonable assurance on the cempliance with Corporate Governance requirements by the Company,

Based on our examination of the relevant records and according to the information and explanations piovided to us and the
representations provided by the Management, we certify that the Company has complied with the conditions of Corporate

Govemance as stipulated in regulations 17 o 27 of SEBI Listing Regulations as applicable to the Company during the year
ended 31st March, 2016.

We further state that such compliance is neither an assurance as to future viability of the Company nor of the efficiency or
effectiveness with which the management has conducted the affairs of the Compan

FOR SALUJA & ASSOCIATES
CHARTERED ACCOUNTANTS: _
FRN 000148N

. : o — (V K Vorma) -
PLACE: NEW DELHI : o - PARTNER
DATED: 13.08.2019 o : . . M.NO. 017742

For Rl PETRO SYNTHETICS LTD,

Company Secretary
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R RAJASTHAN PETRO SYNTHETICS LTD,

CERTIFICATE OF NON-DISQUALIFIGATIN OF DIRECTORS
" {Pursuant to Regulation 34{3) and Schedule V Para C Clause (10)(!) of the SEBL-
(Listing Obligations and Disclousure Requirements) Regulations, 2015) . -

In pursuance of sub clause (i) of clause 10 of Part C of Schedule V of the Securities and Exchange Board of India (SEBl)(E.isting
Obligations and Disclosure Requiréments) Regulations, 2015 (LODR) in respect of RAJASTHAN PETRO SYNW-{EHCS LIMITED
(CiN: L171 18RJ1933PL0002658) I hereby oert}fy that: -

* On the basis of the written representat:orvdeclarallon recewed from lhs DIrectorlemnpany Secretary and Complianoe Ofﬂoer' )

of the Company and taken on record by the Board of Directors, as. on 31 st March 2019, none. of the Directors on the Boardof . .

the Company has been debamed or disqualified from being appointed or contmumg as drrector of cumpanies by the SEB! I3
: Mmlslry of Corporate Affalrs or any such statuinry auﬂronty )

ForV.-Jhawar&Co‘-

Company Secretaries -
Place : New Delhi R R . : BN

Date : 13082019 R o R o CP-11204

C‘LF Es =i ?“”Ef’“ -
ForRasanimm N PETRO S‘*’NTHETJCS LD,

ot >
Company Secretary




Saluja & Associates

R RAJASTHAN PETRO SYNTHETICS LTD.

Chartered Accountants o
INDEPENDENTAUDITORS'REPORT. . . . . " .. S
TO THE MEMBERS OF RAJASTHAN PETRO SYNTHETICSLIMITED .~

L.
1

A,

Report on the Audit of Financial Statements for the year ended 31st March, 2019 R
Opinlon ~ -l i S _
We have audited the accompanying Financial Statements of RAJASTHAN PETRO SYNTHETICS Limited {the Company”),
which comprise the Balance Sheet as at March 31, 2019, the Statement of Profit and Loss {including Other Comprehensive
income), the Statement of Changes in Equity and the Statement of Cash Flows for tha year ended on that date, and a
summary of the significant accounting policies and other explanatory information {hereinafter referred to as “the
Financial Statements™, - T T R '

in our ohiﬁien and to the best of our information and according to the éxplanalions given 1o us, the aforesaid Fihancial
Statements give the information required by the Companies Act, 2013 (“the Act”)in the manner so required and give
a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS™) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, the Profit and total comprehensive

income, changes in equity and its cash flows for the year ended on that date,

Basls for Opinlon

© We conducted our audit of the Financial Statements in actordance with the Standards on Auditing specified under

" . sedtion 143(10) of the Act (8As). Qur responsibilities urider those Standards are further described in the Auditor’s

Responsibilities for the Audit of the Financial Statemeénts section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of * Chartered Accountants = of India{ICAl) together with
the independence requiremenits that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
fequirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

-'appr‘opﬁate to pr‘ov_fde a basis for our audit opinion on the Financial Statements.

Key Audit Mattors .

" Key audit matters are those matters that, in our professional judgriedt, were of most significance i our audit of the

Financial Statements of the current perind. These matters were addressed in the context of our audit of the Financial

.. Statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to be communicated in our report, . o

Inforination Other than the 'Finanélal Statements and Auditor's Report thereon” o

A. The Company's Board of Directors is responsible for the preparation of the other information. The other infarmation-

" Tcomprises the information included in the Management Discussion and Analysis, Board's Report including Annexures
to Board's Report, Business Responsibility Report, Corporate Governance and Sharetiolder's Information, but

- does notinclude the Financial Statements and our auditor's report thereon, Our opinion on the financial statements
"+ does not cover the other information and we do_not express any form of assurance conclusion thereon,

B, In connection with ol audit of the financial statements, our responsbility is to read the other information and, in

doing so, consider whether the other information Is'materially in consistent with the Financial Statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude IRat if there is a material misstatement of this other information, we
are required to report that fact, We have nothing to report in this regard

CERTIFIED TRUE COPY
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5. Management's Raspansibllity for the Flnancial Statoments

A,

R_RAJASTHAN PETRO SYNTHETICS 17D, _

The Company's Board of Directors is responsible for tha maliers stated in section 134(5) of the Act with réspeét
to the preparation of these Financial Statements that give a true and fair view of the financial position, financial -
performance, iotal comprehensive income, changes in equity and cash Hows of the Company in‘accordance

implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the-accuracy and coempleteness of the accounting records, relevant tg the preparation and presentation .
of the. financial statements fhat give a true and fair view and are free from malerial misstatement, whether due -

to fraud or error, . . . : o

In preparing the Finaricial Statements, management is respohsib!e'foi"'assés'slng the Cé?hpa'hy'é ability to contiriue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concem basis

of accounting unless management either intends to liquidate the Company or to cease operations, or has no -
realistic alternative but to do so.. . T SR L R

" The Board of Diféctcré'arg responsible for overseeing the"(':ombzi'r'iy’s' financial 'fgpbr'lihg"prdéésé;f:'_ S
8. Auditor's Responsibllities for the Audit of the  Financial Statements. - - ERRTRRRE

A,

Our objectives are to obtain reasonable assuranie about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is nol a guarantee that an audit conducted In-
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from :
fraud or error and are considered material if, individually or iny the aggregate, they could reasonably be‘expected - -
10 influence the economiic decisions; of users taken on the basis of these Financial Slatemients.. . .

© As"part of & audit in accordarice Wil SAS, we exercise professional Judgment and malrtain professional

skepticism throughout the audit, Weaiso: R s _ -

). identify and assess the risks of Material misstatement of the financial statements, whether due fo fraud or
error, design and perforrh audit procedures responsive to those risks, and obtain audit evidence that i
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting-a material misstatement
resulling from fraud is higher than for one resulting from emor, as fraud may involve collusion, forgery,

“Intentional omissions, misrepresentations; or the override of interhal control, -

iy~ Obain an understanding of intemal financial controls relevant (o the audit in order to design audit procedures.

that are appropriate in the circumstances. Under section 143(3)i) of the Act, we are also responsible for -
expressing our opinion on whether the Company has adequate nternal financial controls system in place
and the operaling effectiveness of 'such'cohtrols_. R Lo AR )

i) Evaluate the appropriateness 6f'a(:(:ouhting policies used and me reasonableness of accounting estimates

- and related disclosures made by management, e

iv) " Conclude on the appropriatencss of management's se of the goig concern basis of aécbunting and;

based on the audit evidenee obtained, whether a material uncertainty exisis related 10 events or conditions:
that may cast significant doubt on the Company’s ability to continue as a going concern, if we conclude that

a material uncertainty exists. vig are required 1o draw attention tn our auditor's report to the relateq
. disclosures in the Finanaial Statements o, if such disclosures are inadequate, o modify our opinion. Qur
- tonclusions ‘are based on the audit’evidence oblained up to the date of our auditor's report. However, .

future events or canditioris may cause the Company to cease to continue as a'going concein.
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f8 RAJASTHAN PETRO SYNTHETICS LTD.,

v}  Evaiuate the overall presentation, structure and content of the Financial Statements, including the disclosures,
and whether the Financial Statements represent the underlying transactions and events in a manner that
achieves fair presentation,

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements may be
influenced. We consider quantitative materiality and qualitative factors in () planning the scope of our audit work and
in evaluating the resuits of our work; and (i} to evaluate the effect of any identified misstatements in the Financiaf
Statements._ . . . e L e o .

We communicale with those charged with governance regarding, among other matters, the planned scope and timing
of the audif and significant audit findings, including any significant deficiencies in infernal controf that we identify during
our audit,’ .

We also provide those charged with governance with a statement that we have complied with refevant ethical
requirements regarding independence, and to communicate with them ail relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards. )

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the Financial Statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or reguiation precludes public disclosure about the matter or
when, in extremely rare circlimstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expecled to outweigh the public interest benefits of such
communication,

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(2) of the Act, based on our audit we report that:_

A.  We have sought and obtained ali the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit:

B.  Inour opinion, proper books of account as required by !av"v"have been kept by the Company so far as it appedrs
from our examination of those books;

C.  The Balance Sheet, the Statement of Profit and Loss inciuding Other Comprehensive Income, Statement of
Changes in Equity and the Statement of Cash Fiow dealt with by this Report are in agreement with the relevant
books of account; . :

D.  inouropinion, the aforesald financial statemenis comply with the Ind AS epecified under Section 133 of the Act,
read with Rule 7 of the Companies {Accounts) Rules, 2014 -

E  On the basis of the written representaticns received from the directors as on March 31, 2019 taken on record
by the Board of Directors, nona of the directors is disquaiified as on March 31, 2019 from being appointed as a
director in tetms of Section 164 {2) of the Act; .

F Wih respect fo the adequacy of the internal financial controls over financial reporting of the Company and the

. operating effectiveness of such controls, refer to our separate Report in "Annexure A". Qur report expresses -
an unmodified opinion on the adequacy and operating effectiveness of the Company's intemal financial controls
over financial reporting; :

G With respect to the other mattérs to be included in the Auditor's Report in accordance with the requirements of
seclion 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the company has
not paid or provided for any managerial rernuneration to its directors during the year therefore, reporting under
section 187 (16) is not applicable; and
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o : R RAJASTHAN PETRO SYNTHETICS LT,
H.  With respect to the other matters to be included in the Auditor's Report in accordance with Rule 14 of the

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our informaticn et
according to the explanations given 1o us: :

i}  TheCompany has disciosed the impact of pending litigations on its financial positionin its Financial Statemenis, _
iy The Company did not have any long-term conlracts including derivative contracts for which there were
any material foreseeable losses. . . Ll i R
) The company did not have any dues in respect of Investor Education arid Protection Fund: = i .
2. " As'required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central Government in'terms:
© of Section 143(11) of the Act, we give in "Annexure B” a stalement on the matters specified in paragraph 3 and 4 of

the Order,
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R RAJASTHAN PETRO SYNTHETICS LTD.

Saluja & Associates
Chartered Accountants

ANNEXURE “A” TO THE INDEPENDENT AUDITORS' REPORT, . .. N e

(Referred 0 In paragraph I point 1 F under *Report on Other Legal anid Regulatory Requirements™ section of our fepart o the
members of RAJASTHAN PETRO SYNTHETICS Limited of even date). o _ '
Report on the Internal Financial Controls Over Financial Re'porﬁng under Clause (i) of Sub-section 3 of Section’ 143 of the
Companies Act, 2013 ("the Act”) S

We have audited the internal financial controls over financial reporting of RAJASTHAN PETRO SYNTHETICS Limited (the
Company’} as of March 31, 2019 in conjunction with our audit of the financial statements of the Company for the year ended
onthatdate, .~ o : _ : :
Mainagoment’s Responsibility for Internal Financial Controls .. o = L _
The Company’s management is responsible for establishing and mairtaining intemal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal controt
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reparting issued by the Institute of Chariered
Accountants of india (the “Guidance Note™). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assels, the prevention and detection of frauds

and emors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial informa-
tion, as required under the Companies Act, 2013. : . .

Auditor's Responsiblllt’y_

Our responsibifity is to express an opinion or the Company's interrial financial controls over financial reporting of the Company
based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing prescribed
under Section 143(10) of the Companies Act, 2013, fo the extent applicable to an audit of intemal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adeguate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material fespects, .

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reperting
included obtaining an understanding of internal financial controls over financial reporing, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveniess of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, inchuding the assessment of the risks of material misstate-
ment of the financial statements, whether due fo fraud or error. . .

We believe that the audit eviderice we have obtained is 'sﬂfﬁcient and appropriate to provide a basis for our audit opinion on the
internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A company’s irternal financial control over financial reporting is a process designed to provide reasonable assurance regard-
ing the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reascnable detall, accurately and fairly reflect the
transaclions and dispositions of the assets of the company, (2) provide reasonable assurance that transactions are recorded
s necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorizations of management and
direclors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the financial statements,
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R _RAJASTHAN PETRO SYNTHETICS LTD.

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of infemnal financial controls over financial repoiting, including the possibifity of collusion or
improper management overide of controls, material misstatements due to eror or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting fo future periods are subject to the risk
that the internal financial control over financial reporting may become inadequate becatise of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate. . . :

Qpinion
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R RAJASTHAN PETRO SYNTHETICS L1

Saluja’ & Assoclales
Chartered Accountants TR N P T
ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORTOFEVENDATEONTHE
STANDALONE Ind AS FINANCIAL STATEMENTS OF RAJASTHAN PETRO SYNTHETICS LIMITED .
(Referred to in paragraph I point 2 under *Report on Othef Legal and Regulatory Requiremiants” section of our report to tio
e _ members of RAJASTHAN PETRO SYNTHETICS Limited of even date) .. : _ .
i) The Company has maintained prdper récords showirig full particulars including quantitative detaits and situafior: o
fixed assets. The fixed assets have bean physically verified by the mandagement during the year and no discrepancics
were noticed on such verification.. . _— e R L :

f

i) There is no inventory held by the company, hence, paragraph 3 (i) of the Order is not applicable to Gompany.

iy, . Acéording to the information and explanations given o us, during the year Company has not granted loans, securcd
or unsecured to companies, firm Limited liability partnerships or other parties covered in the register maintained und:
section 189 of the Companies Act, 2013. Therefore this clause not applicable.

i) According to the information and explariation given to is, the company has not given loans, investment, guarantes
and security covered under section 185 & 186 of the Act during the year under audit and hence the paragraph 3 (iv)
of the Order is not applizable to the Company.. N Co o

v)  The Compadhy has not accepted any deposits during the year and henice paragraph 3(v) of the Order s not applicatis
to the Company. ; o

vi) . The Cenlral Govemmient has riot prescribed the maintenance of cost records under Sub Section (1) of Section 142

" of the Companies Act, 2013 for any of the products/services of the Company . BT _
vii)  {a) According to the records examined by us during the year, no deduction were made towards Provident Fund and

Employee’s State Insurance. The Company was regular in depositing with appropriate authorities income tax;
Goods & Service Tax (GST), cess and other statulory dues wherever applicable;

However, Undisputed Statutory dues amounting to Rs. 20.07 Lacs In respect of ESI, Rs.5.38 Lacs
respect of Sales Tax, Rs. 4.87 Lacs in respect of Textlle Committee cess were outstanding as =21
31st March, 2018 for the period of more than & month from the date they became payable. =

{b) According to the records of the Corpany, the dues of income tax, service tax, duty of excise, cess and valus
added tax, which have not been deposited on account of dispute and the forum where the dispute are pending,

are as under: AT . o

S. No.; Status PP Nature of Taxes Amount” | Forum where dispule is pending

1. | Central Excise Act, 1944 |  Excise Duty 169.23. [ Supreme Court

2, Central Excise Act, 1944 Excise Duiy 467 - JCES.TAT Dehi

K} Central Excise Act, 1944 Excise Duty 323 | Dy. Commissioner of Excise
(Appeals) Jaipur

4. Sales Tax Department Sales Tax 80.68 - |sLsC

5. Central Excise Act, 1944 Excise Duty 2.33 Central Excise & Gold Appeliate

. i Tribunal

6. Central Excise Act, 1944 Service Tax 1.1 Asst. Commissioner of Central

Excise & Customs

A AYNTHETICS LTD. 39
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R_RAJASTHAN PETRO SYNTHETICS Lp, |

viil)

-x). .

xi)
)

 xiii)

Xiv)

xv_)--

ivi)

- during the year. Accordi_ngly paragraph 3 (viii} of the Order is not applicable to the Company._
i)_() i . ;

(e} According to the records of the Company, there was no dues in respect of income tax, Goods & Service Tax.
(GST) cess and other statutory duties which have not been deposited on account of disputes, - _

Based on our audit procedures and according to the information given the management, th'e'Cdmp‘an'y has not taken =

any loans or borrowings from any financial institution, barks, government nor have no dues of debentures holders -

In our opinion ang according to the information and explanations given'to us, the Company has not taken any fermloan .
and has not raised money by way of initiad public offer or further public offer (intluding debt instrument) or term Joang -
and herice paragraph 3{ix) of the Order is not applicable to the Company,; .-.°" R
Based upon the audif procedures performed arid to the best of our knowledge and according to the information and
explanations given to us by the management, we report that no fraud by the Company or any fraud on the company
by its officer or employees has been noticed or feported during the course of our audit, - .- T

As per the records, the Company has not paid of provided any managerial femimeration 'di:ring lhéyéér. Acdbrdingly
paragraph 3 (xi) of the Order'is:applicable to the Company;. - B T S -
In our opinion and according to the information and explanations given to us, the Company is not a Nidhi Company and -

hence paragraph 3 (xl'i)'of_ the Order is_rmt applicable to the Compari)_(.

© As explained to us and as per the records of the company, in our opinion the transactions with the related parties are

in Gompliance with Section 177 and Section 188 of the Companies Act, 2013 and the details have been disclosed inthe
financial statements as required by the. applicable Accounting"-Standards_.-._ o L o

According to the records the company, it has not made any preferential ai!q!nﬁént'o_f shares or p_fi'vaté ﬁtapeh'lehi of
shares or fullyfpartly convertible debentures during the year under report. Accordingly paragraph 3 {xiv) of the Order
is not applicable to the Company._- T AR o . L

Durinig the year, the Cornpany has ot entered into any non-cash trarisaciion with Dirsctor or person connected with
him. Accordingly paragraph 3 (xv) of the Order is not applicable to the Company - . )

The Company is not requied to be registered under section 45-1A of the Reserve Bank of India Act, 1934, Accordingly

. - paragraph 3 (xvi} of the Ord_er is not applicable to the Company.
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BALANCE SHEET AS AT 31.3.2019

R_RAJASTHAN PETRO SYNTHETICS LTD.

Asat.

As at

PARTICULARS o NoteNo : 31.3.2019 . 31.3.2018.
L : Amuunt {Rs. in Lacs} Amount (Rs. in Lacs)y .
Assats .
(1) Non-eurrent assets . S ) L : S
. Property, Plant and Equipimient - Lo 2 0.15 . 019
Financial Assets Investment C 3 - © 0.08
Deferred Tax Assets (Net) - oo - B
Long tern loans and advances o - e
" Total Non-Current Assets = : 0.15 0.27
{2) Current assets ' v N
(a) Trade Receivable 4 . CLTS
(b) Cash and Bank Balances . 5. 113 0.64
(c} Short-term loans and advances ] 2.43 2.35°
{d) other current assets.” =
Total Current Assets 3.61 4.74
Totai Assets 3.78 5.0
EQUITY AND LIABILITIES: )
(1} Shareholder's Funds. . -~ = - . S
~ {(a) Share Capital - ... - 7. 1.879.77 1,678.77:
(b) Other Equity . .~ ' . 8 (1,791.50) ©{1,794.52) - |
Total Equity . . - (111.73)- (114.75}.
Liabilities : S o
{1) Non-Currentliabilities
(a) Financial Liabilites. - -
Total Non- Current Llahilltles -
{2y Current Liabilites’ ,
(a) Financial Liabililes .. _ ! .- L
. (b) Other Current Liabilities 9 115.49 . 119.76"
Total Equity and Liabilities 3.76 5.01
Summary of significant aocountlng poiicles R L _ ' )
The accompanying nofes (1 to 25) are mtegrai part of the ﬁnanctal s!atements
INTERMS OF OUR REPORT OF EVEN DATE
FOR SALUJAZASSOCIATES: .. . . ST
CHARTEREDACCOUNTANTS - - For and on behalf of the board
VK VERMA} (Rishabh Goel} {B.R Goyai). - =
PARTNER:.. . Managing Director Chairman -
NEWDELHI - - K.Sukumaran KK. Jha
DATE . 29TH MAY, 2019 Company Secretary CFO -
MER? CIED TRUE COPY
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R RAJASTHAN PETRO SYNTHETICS LTD.

BT 31st March 2019
R (Rs. In iacs)

STATEMENT OF PROFITAND LOSS FOR THE YEAR ENDED 31.03.2019 .
PARTICULARS Note No for the Year ended

" For the year endeq
31st March 2018

REVENGE T
Revenue from operations = - : 10 25.00
Other Income o - 1t . 1.75
Total Revenue . ' - _ S 26.75
Operating Expenses. . - o 12 ' 4.20
Empioyee benefit expense . . : 13 5.91
Depreciation and amortization expanse . 2 oo 0.04 - .
Other expenses " o4 S 1322
Total Expenses o . 23.37
Profit(loss) before exceptional ‘and tax 3.38 .
Exceptlional ltems Co _ . _ =
Profit before tax - T AT L 3.38 -
Tax expense: - . S :
Curenttax - - oo ST _ 0.37.
- Deffered Tax . . . 22
ProfitLoss) for the period - .~ -~ 301 -

Other Comprehensive income :
lterns that will not be reclassified to Profif or Logs
Re-measurement Losses on Defined Benefit Plang
Income tax relating to erns that will not be reclassified to Profit or Losg - -

Total Comprehensive income

Total Comprehensive Income for the year. 301
Earning per equity share {inRs.)) ’ :
- Basic ' . 23 002 -
=Diluted. ... s . . 23 0.02 -

Summary of significant accounting policies 1

The accompanying notes (1 to 25) aro integral part of the financlal st'a_te'm'eﬁt's“ =

v

IN TERMS OF OUR REPORT OF EVEN DATE. .

FOR SALUJA & ASSOCIATES.
CHARTERED ACCOUNTANTS

VK VERMA) L s . (Rishabh Goel)
PARTNER e T L : Managing
NEWDELW S UK Sukumaran | -

DATE : 20TH MAY, 2019~
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For and on behalf of the board L
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o T R _RAJASTHAN PETRO SYNTHETICS LTD.
Statement of Changes in Equity (SOCE) for the year ended 31st March, 201¢

A. Equity Share capita! .
Particulars Balance Change | Balance Change 'Baiance

as at during the | as at 31st during fas at 31st
_ 1st April year 2017 March year 2018 March
: : 2017 -18 2018 -19 2019
ISSUED CAPITAL N
Equity Shares 17406254 of Rs. 10/- each 1,740.83 - | 1,740.63 - 1.740.63 |
SUBSCRIBED CAPITAL '
Equity Shares 17377971 of Rs. 10/- each 1,737.80 -1 1,737.80 . - | 1,737.80
PAID-UPCAPITAL: " - .
Equity Shares 16189270 of Rs. 10/- each 1,618.93 -] 161893 - | 1861893
Add: Equity share forfeited (paid-up) 60.84 - 60.84 - 60.84
TOTAL 1,679.77 -1 167977 § - | 1.679.77

B. Other Equity

Particulars Reserve and Sumplus Total
General Retained Cther

) : Reserve Eamnings Equity

Restated balance as at 1st Aprit, 2017 o 179595 . -1795.95
Profit for the year : 1.26 1.26
Re-measurement of net Defined Benefit Plans 0.00 0.00
As at 31st March, 2018 -1794.51 -1794.51
Profit for the year . 3.01 3.0
Re-measurement of net Defined Benefit Plans - 0.00 0.00
As at 31st March, 2019 “ -1,791.50 -1,791.50

IN TERMS OF OUR REPORT OF EVEN DATE.

FOR SALUJA &ASSOCIATES . R o
CHARTEREDACCOUNTANTS For and on behalf of the board .

(V.K VERMA) S - (Rishabh Goel) (BR Goyal)
PARTNER - : Managing Director Chairman
NEWDELHE _ .- . o _

DATE : 20TH MAY, 2019 -~ K.Sukumaran - KK. Jha

Company Secretary CFO
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f RAJASTHAN ?ETRO SYN'I‘HE’I‘ICS LT,

NOTE-2 PROPERTY, PLANT AND EQUIPMENT

PARTICULARS ' OFFICE | TOTAL

| .| equPMenTs g
GROSS BLOCK AS AT APRIL 1, 2017 T T
ADDITIONS . -
DSPOSALS . [ -
AS AT MARGH 31, 2018 1.31 131]
DISPOSALS  ~© " SRR S A
AS AT MARCH 31, 2019 1.31 131
ACCUMULATED DEPRECIATION AS AT
APRIL 1, 2017 1.08 1.08|
CHARGEFORTHEYEAR | 0.04 004
DISPOSALS . -~ - )
AS AT MARCH 31, 2018 T 112 taz]
awoerorneen | ao | on]
DISPOSALS . . PRSEEE I ERER
AS AT MARCH 31, 2019 8 | e
NETCARRYING AMOUNT . A R
ASATAPRIL1,2017 . om | oo
ASATMARCH31,2018 = - o | el
AS AT MARCH 31, 2019 0.15 0.5
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Q RAJASTHAN PETRO SY_NTHETICS LTD. -

PARTICULARS AS AT ) ASAT.
31-03-2019 31-03-2018
(Rs.In Lacs) -~ (Rs. In Lacs)

NON CURRENT ASSETS
3 Investments = . :
Investments in Equnly lnstmments (Fu!ly pald up Equity Shares . -

Value at Cost : Nos of Shares(Cly}Nos of Shares(Pfy)
JCTLid ) 130 130 . - 013
JK CementLimited. "= . .. 10 10 - 0.08
. . ) - 0.21
Less Allownces for Diminution in value of Investment - 0.13
S : - 0.08
Aggregate amount of quoted investment - 0.21
Aggregate Market Value of quoted investments - 0.10 .
CURRENT ASSETS
4  Trade Receivable = -
Trade Receivable {Qutstanding for a period less than 8 months) : - : 175
' : - 1.75
§  Cash and Bank Balances
Cashand cashequivalents "~ © " = - o T Tt
‘Cashonhand - _ o ' - 0.08 ©0.06
Balances withbank: * -~~~ . T o SR _
“in Current Accounts ’ _ 1.06 o 058
6. Short-tarm loans and advances — _ S _
- Advarice paymet of income tax (including TDS) L 7 245 23
* Advance recoverable in cash & kind {unsecured, considered good) ' : . 003 0.03
: S ) 2.48 2,356
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R RAJASTHAN PETRO SYNTHETICS LTD.

7 SHARE CAPITAL

PARTICULARS - BALANCE AS AT BALANCE AS
. AT 31-03-2019 31-03-2018

Authorized ‘ :

2,00,00,000 Equity Shares of Rs. 10/ each - 2,000.00 2,000.00

{(PFY 2,00,00,000 Equity Shares of Rs.10/- each) .

Issued AT .

1,74,06,254 Equity Shares of Rs 10/~ each - | o 1.740.63 1.740.53

(P/Y :1,74,08,254 Equity Shares of Rs 10/~ each) R .

Subscribed S A

1,73,77,971 Equity Shares of Rs. 10/- each ' L __1737.80 1,737.80

(PIY 11.,73,77,971 Equity Shares of Rs 10/- eachy . -

Pald up o ' S o -

1,61,89,270 Equity Shares of Rs 10/ each fully paid up: : ~1,618,93 1,618.93

(PFY :1,61,89,270 Equity Shares of Rs 10/ each fully pald up)
Add: Equity share forfeited {paid up) 60.84 60,84

1,679.77 1,678.77

Note:

71 T'he' Co'n":'pany héé only one class of shares refen"'ed to as equity shares having par value of Rs 10/-Each holder of equity
shares is entitled to one vote per share,

7.2 Shares in respect of each class in the company held by its holding company rights uitimate holding c':bmpariy including
shares held by or by subsidiaries or asscciates of the holding company or the ultimate holding comparty in aggregate : NIL '

7.3 Shares reserved for issue under options and contracts/commitments for the sale of shares/disinvestment, including the
terms and amounts ; NIL :

7.4 In the event of 'ilﬁuidation of the Company, the holders of equity shares will be entitled to recewe an'y of the remaining
assets of the Company, after distribution of alf preferential amounts. However, no such preferential amounts exist currently, The
distributiqn will be in proportion to the number of equily shares held by the shareholders.

7.5 The detalls of shareholders holding more than 5% shares are given below:

, As At 31st March, 2019 "As At 31st March, 2018
Name of the shareholder Wm
Smt. Vijay Laxmi Poddar : 3,854,505  23.81% . 3,054,505 18.87%
Uddhav Properfies Ltd, 1,380,600 8.53% 1,380,600 8.53%
8h. Gauri Shankar Poddar o 2,119,130 13.09% 782,220 4.83%
KFL Infra & Logistics Ltd - o - - 1,945,810 12.02%
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14.

for the year ended for the year ended
31 ST MARCH,2018 31 ST MARCH, 2018

.E?&TiFEE TRUE CoPY
OFRE-5 vrAN PETRO SYNTHETICS L7D.

{a

TR ; S (Rs. tn Lacs) (Rs. In Lacs)
Revenue from operations >
Sale of Services _ ] L
- Office Management Income (including C&F Agency O'perations)_ ‘ 25.00 “20.11
' o 25.00 29.11
Othor lncoma Ll : :
Liabilities / pmmsions no Ionger requured written back - 0.86
Miscellaneous income 1.40 -
Reversal of Provision of Dimunation of Vialue of |nvestment 013 . - -
Short/Excess Provison g2z 0 Lo
fnterest on Income tax refund — 0.08 -
1.75 0.91
" Operating Expenses . L .
Office Cperation Expenses 4.20 10.40
NEE ST ' o 4.20 10.40
"Employee benefit expense . . .
Salaries, Wages, Allowances, Gratuity, etc. 5.91 5.49
591 549
Other expenses o
Rent _ 0.36 0.36
. Rates & Taxes including Listing Fees 5.40 488 -
Travelling and ' S0320 028
Advertisement & Business Promotlon Expenses 027 - o027
- Printing and Stationery . 1220 _ 049' R
" Auditors: Remunera!ion ot .‘. T T — i
Audit fees . o o 030 S s .
ncome TaxFee -~ Lo ; 0.1Q - 040 ' 040.--
Postage & Telegram - - : -1.98 - ~0.41
Legal, professional & consui!ancy charges 248 3.21
Bank Charges 004 0.06-
SmdryBa!ancesWnuenOff Lo W 128
Loss on Sale of Shares . 0t -
Miscellaneous Expenses 0.64 . 0.60 -
: : 13.22 12.24




R RA}AST‘HAN PETRO SYNTHETICS LTD.

76 The reconccliation of the number of shares outstandmg a! the beginning and end of the reporting year are given below:

As At 31st March, 2018 As At 31st March, 2018
No of shares  Amt{InRs) No of shares Amt {In Rs)

Numbers of shares at the beginning 16,189,270 161893 16,189,270  1,618.93 :

AddfLess: Additior/ Deletion during ~ ~ -~ T - - SR i
Numbers of shares at the end, . - o R 16,189,270:- - 1,618.93 16,189,270 1,618.93
OTHEREQUITY | _ _ - o
PARTICULARS .. .. .= - " . L ' BALANGE AS AT .. BALANCE AS AT -

31ST MARCH, 2019 31ST MARCH, 2018

Capital Reserve - S C
Opening balance = T _ . co. - 3006 o 3000

Securities Premium Account o : : :
Opening balance SO : . : 1,266.65 1.266.65
Surplus/{Deficit) : o ) . R : o )
Opening balance . i S . . (3.041.17) S (3,002.43)
Add: Profit / (Loss) forlheyear _ : ) 2301 1.26
(3,088.18) {3,091.17)
{1,791.50) (1,794.52)

Other current flabllities - )
Trade deposs . 200 - 2500

. Accrued Salares & Berefts . . 3 e
Stattory Dues . - e _ S Y078 T 31,08
Other payables S . . _ Sooioo . B3TA& . o 6370 -

S T 1549 . M976

e )
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R RAJASTHAN PETRO SYNTHETICS LTD.
for the yoar ended for the year ended -

31 ST MARCH,2012 31 ST MARCH,2018

(Rs. In ;.acs) (Rs. In Lacs)

10 _Revenue from operations .
Sale of Services : R )
- Office Management Income {including C&F Agency Qperations) 7 _ oo 25000 o 2e

25.00 2911

ET Other income

Liabifities / provisions o Ionger required written back : . - 0.86
Miscellaneous Income 1.40 -
Reversal of Provision of Dimunation of Value of Investment' : i ) 013 - -
Short/Excess Provison ' : o 022.° v o
Interest on Income tax refund ' _ = - 0,08
. : 175 - 091

12 Og'eratlng Expenses _ . _ L -
Office Operation Expenses , .- 4,20 . 10.40

4.20 10.40 -

13 Employee benefit expense - . , _
Salaries, Wages, Allowances, Graluity, etc. _ 5.91 5.49
a 5.91 849 .

14 Other expenses . ] ) o e
" Rent S o . 038 . - 0.36 :
Rates & Taxes imluding Listing Fees - : : C . . $40. .- . 488

Travelling and conveyance S psz - gam

Advertisement & Business PromohonExpenses TR 027 hvaie w02
Printing and Stationery T o2z 049
'AudltorsRemunerahnn S el T R
Audit fees L a0 R
. Income TaxFee o o L 010 - 040 - <7 0.40
Postage & Telegram - - - : I ¥ - AR 041
Legal, professional & consu!tancy charges AT R fa 248 o321
Bank Charges TP LTI 17 008
Sundry Balances Written OF -~ - L [T s AT 128
Loss on Sale of Shares SRR TR AT Co -
Miscellanecus E)q)enses. N P e e D64 L - 060 3

13.22 12.24
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NOTE 1: SIGNIFICANT ACCOUN'HNG POLICIES

1.1

1.2

13

f RAJASTHAN PETRO .S?NTHETICS LTD.

Corpgrate Information R S E i e .
Rajasthan Petro Synthetics Limited is a public company domiciled in Inda and incorporated under the provisions of the
Companies Act, 1956. Its shares are listed on Bombay Stock Exchange, and National Stock Exchanges. However, frading
of shares is permitted on BSE Ltd, only. Trading of shares on Nafional Stock Exchange is suspended due to non-payment
of interest on delayed payment of Listing Fees. The Company is presently engaged in Office Management Service/ C&E

Basis of Preparation and Presentatlon of Financlal § tenien

(A) Statement 6f ‘Compllanée:

Standards notified under the Companies (Accounting Standards) Rules, 2006 and other relevant provisions of the
Act {'Previous GAAF). The date of transition 1o Ind AS is Aprif 1,2018, "7 L :

(B) Basis of measurement,, . ] S PR i T Ty : .
The financial statements are prepared o 'hiéto_n'cal Cost basis except for certain financial assets and liabilities fhat

(C) UseofEstimates .. . Peph SR Bl it e e v e e
In préparing Company's finaricial staternents in conformity with accounting principles ‘generally accepted in India,
- . management is required to make estimates and assumptions that affect the reported amount of assels and
 liabifities and the disclosure of contingerit liabilities at the date of the financial statements and reported amount of
fevenues and expenses during the reporting period. Actual resulls could differ from those estimates. Any revision
to accounting estimates is recognized in the period in which the same is determined. . ... - .

Fixed Assets and Depreciation & Amortization

Depreciation on Property, Plant and Equipment is provided on straight line method bggéd_ on useful life of an asset as

 Specifid in part C of Schedule I of Companies Act, 2013, -

B Déprecialian on additions io]deddcﬁohs from Property, Pl'a'nt‘ a'nd Edui;')r'nem'duﬁng tﬁe- year is charged oﬁ 'pro;rata basis

14

1.5

from/up to the date on which the asset is-available for use/disposed.,

Revenue Recognition LT e, T SO A e il
The Company has recognized revenue from Services namely Office Manag'em'en'!l C&F Agency Operations as and when
becomes dug and on accrual basis. e

Investments ~ -

Long term investments are statéd at cost, unless the loss is other than temporary in nature. There are no long iem
investments at the end of vear. 1.6 Current Tax Current tax expense is based on the provisions of Income Tax Act, 1961
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_ Lo R RAJASTHAN PETRO SYNTHETICS LTD,

1.7 Retirement benefits '
Gratuity and ieave encashment are accounted for on cash basis

NOTES TO ACCQUNTS . :

15 COntIngant llahllltlos to the oxtent not pmvidad for

Claims against Company not acknowledged as debts B
(Rs. In Lakhs)

“Curent ' Previous
- o SENEURP . G _ Year: - Year: _
1. ‘Customs & Excise demands indispute/ .~ - 130,87 . 18057
Under appeal as perorderofCESTATNewDelfu o e ) R
: for admission of appeals. .. . X R N T
2. SaiesTaxandotherdemandsmdisputel o 8088 80,68
Under appeal.. E N T T
3. Provided Fund demand underappeal - L gEg 9'59' B

16- income Tax assessmenm of the Company have been oompleted up to assessment year 2018—19 _
17 The Company has no Iiabiﬁty towards leave encashment gratulty and bonus payab!e for the yaar under consideration, -

18 The Compaiy has no Suppliers eovered under “Micro Srmall8 Madium Enterpnses DevelopmemAcl 2006". This has been
relied upon by the audrtors

19 The Company wili revlew the various credit balanoes appearing in the ledger for - considerab!e perlod of time and )
- mecessary adjustment, if any, shall be carred out upon settiement of the dues. - .

© 20 The company has taken rnterest free Securlty depcsrt amounﬂng 10 Rs 21.00 lakhs (Prewous year . Rs 25.00 !akhs)

2t Segmentat repomng as deﬂned EnAccounting Standard 1718 ot applicable o the Company as it ls operatmg only a sing!e
business, i.e. office management semces ! C&F Agency Operations :

22 Deforred taxatlon e

The Cornpany has adopled Accoun!mg Stanclard 22 "Aacommng for Taxahon on Income 1ssued by tbe Inslstute of -
Chartered Accountants of India with effect from 1st April 2001. As on thé date of Balancs Sheet, the Company has
significant unabsorbed depreciation and carry forward losses. In view.of the absence of virtual certainty of realization
of unabsorbed depreciation ant carry forward losses, no deferred tax assets have been reeognmed :

23  Earning per shares (baslc & dlluted} has been computed as under: ) R
. , 201819 20‘11-‘1& :

» S R R P Rs. In Lakhs - “ " Rs: Inlakhs -
a) Profitf (Loss) afler tax . 3.01 . 1.26 -
b) Number of equity shares outstanding . _ 1wB189270 16189270
during the year, - S EE R
'c)TheNominaIValueperEquﬂyShare SRR R 1or'j -
d) Eamlng per share (Basicy . 0 __Rs.002 . . Re. 001

gmﬁﬁ”§ RUECGPY
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R RAJASTHAN PETRO SYNTHETICS LTD.:

24,

The Company has adopted Indian Accounting standards (Ind-AS) effective 1st April 2017 (transition date being 1st April

. 2017) and accordingly audited financial resulls has been prepared in sccordance with IND-AS prescribed under section
© 133 of the Companies Act, 2013 read with Companies {Indian Accounting Standards) Rules 2015 (as amended) 25.
Previous year's figures have been regrouped /rearranged wherever considered necessary 10 confirm to this year.
. classification, = . . . _ S
Interms of our report of even date. - : Forand on behalf of the board.
FOR SALUJAZASSOCIATES - ' B
CHARTEREDACCOUNTANTS
FRNO0O148N . . o I
. C iy Ln {K. Sukumaran) (Rishabh Goel) . : (B. R Goyal). .-
(VKVemnap - .. o - Company Secretary Managing Director- Chairman .
PARTNER ol : i -
M. NO. 017742 - o : Lo
PLACE:NEWDELHI S _ (K.K. Jha)
. . L CFO

DATE : 29.05.2019
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R_RAJASTHAN PETRO SYNTHETICS LTD, .

CASH FLOW STATEMENT

PARTICULARS - :%mm“ww-
' ‘ IS Lo o : 3st March 2019 | . 31st March 2018
. (Rs. in Lacs) ___{Rs. in Lacs)
A. CASH FLOW FROM OPERATING ACTIVITIES : N
Net Profit/(Loss) Before Tax 33| - . 1.85
Adjustment for : Depreciation and amertization expense 0.04 R .04} .
Liabilities / provisions no longer required written back (0.13) (0.86)] -
Sundry Balances Written of . : - 0.02 1.28] 0.46
Operating profit before working capfital changes ' ’ 3.40 2.31
Adjustment for : {Increase)/Decrease in trade and other receivablesi 1.62 - (1.89)
Increase/(Decrease) in other payables ' o {4.26) (2.64) P 008
Cash Generated from Operations - ) 0.76 0.50
Direct Tax (paidy/Refund . E {0.37) | (0.59) |
Net Cash Inflowt(outfiow) from Operating Activities(A) 0.39 ' {0.09)
B. CASHFLOW FROM INVESTING ACTIVITIES ; :
Net Cash Inflow/(outflow) from Investing Activities (B) 0.10 -

C. CASH FLOW FROM FINANCING ACTIVITIES :

Net cash Inflow/(outflow) from financing activities (C) - -
Net increase/ (Decrease) in cash and cash 0.49 (0.09)
equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year 0.64 073
(Opening Balance) ’

Cash and cash equivalents at the closing of the year ] 1.13 0.64
(Closing Balance)

Note:-

4 Previous period's figures have been regrouped / rearranged. whererver considered necessary to confirm to make
them comparatable.

2 The above cash flow has been prepared under the Indirect Méthod as set out In the Accounting Standard 3 Cash
Flow Statements issued by The Institute of Chartered Accountants of India.

In terms of our report of even date. For and on behalf of the board
FOR SALUJA S ASSOCIATES
CHARTEREDACCOUNTANT: S
FRN 000148N . T
_ o (K. Sukumaran) (Rishabh Goel) (B. R Goyal)
(V K Verma) . Company Secretary ‘Managing Director Chairman.
PARTNER ) :

M.NO.017742
PLACE: NEWDELH (K.K. Jha)
DATE : 29,05.2019 CFO
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R _RAJASTHAN PETRO SYNTHETICS LTD.

FORM NO. MGT - 14
PROXY FORM )
PURSUANT TO SECTION 105(8} OF THE COMPANIES ACT, 2013AND RULE 18{3) OF THE COMPANIES (MANAGEMENTAMADWNISTRATION) RULES, 2014
MName of the Member(s):
Registered address:
Emall 1D: - . Folio No. oP o |
I"Ve, being the Member(s) of shares of the above named Company, hereby appoint
Nanme:; . IE-MaiI ID:
Address:

Signature or failing him/her

Name : - IE-miI Id:
Address: '

Signaturé , or failing him -

Name : IE-maE [+
Address:

Signature , or failing him

As myfour proxy to altend and vote, in case of a poll, for mefus and on mylour behalf at the 36th Annual General Meeting of the empany,.
o be heid on Monday the 30th Day of September, 2019 at 14.30 a.m at at Flat no 201, 8-B, Oasls Tower, New Navratan Gomplex, huwana,

Udaipur-313001(Rajasthan) and at any adjoumment thereof in respect of such resolutions are indicated below.,

RESOLUTIONS o .

SL.NO.  RESOLUTION(S) - VOTE
R FOR __ | AGAINST

. Consideration and adoption of audited Financial Statements for the financial year ended 31st March 2019
and the Reports of the Board of Directors and Auditors thereon, :

2. Re-appointment of Mré. Jai Laxmi Shaktawat as Diréclor eligibie for eppointment by rotation.

3. To fix the remuneration of Statutory Auditor

* Applicable for investors holding shares in Electronic form.
SIGNED THIS -: - DAY OF . 2019 - '

Signature of | Appix
el SR e the share holder | peven e
S I S T e T S el across Revenue |gtapp
SIBNATURE OF SHAREHOLDER " SIGNATURE OF PROXY HOLDER . "~ "gtamp -

NOTES: S S _ . o
1) This form of proxy in order to be effective should be duly ‘completed and deposited at the Registered Office of the = .

Company not less than 48 hours before the commencement of the Meeting. :
2) The proxy need not be a member of the company * ) S

H s

For Riis i PETRO SYNTHETICS LTD).

//Q@_@Wﬂ’"‘@.

Comipany Secretary __
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R RAJASTHAN PETRO SYNTHETICS LTD.

o -~ ATTENDANGCE SLIP
(To be handed over at the entrance of the meeting hall)

37th Annuial General Meeting on Monday the 30th September, 2019
Full name of the members attending

{In block capitals)

“Ledger Folio No./Client ID No. No. of shares held: .
" Name of Proxy (To be filled in, if the proxy attends instead of the member} |
hereby record my presence at the 37th Annual General Meeting of the Rajasthan Petro Synthetics Ltd. , Address, * Flat No

201, 8-B, Oasis Tower, New Navratan Complex, Bhuwana, Udaipur-313001 (Rajasthan) on Monday, the 30th September,
2019.

_ (Member/Proxy's Signature)
© Note:" . ST PP
1}’ Members are requested to bring their copies of the Annual Report to the meeting, since further coples will not be
available,

2} The Proxy, to be effective should be deposited at the Registered Office of the Company not iess than FORTY EIGHT.
HOURS before the commencement of the meeting. .

3) AProxy need not be a miember of the Company.

4) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by Proxy, shall be acdepted
to the exclusion of the vote of the other joint holders. Seniority shall be determined by the order in which the names
stand in the Register of Members.

§) The submission by a member of the form of proxy will not preclude such member from attending in person and voting
at the meeting.

FLill ' E-VOTING PARTICULARS - -
" EVEN (E-Voling Event USERID | - PASSWORD
‘Number) '

Note : Please read instructions given at None no. 10 of the Notice of the 37tH Anrual General Meeting of the Company
before casting your voe through e-voting.

CERTIFIED TRUE COPY
?ﬁ{w ST

TR S ey . 55
PSS RAN PITRO SYNTHETICS L1

o CoMpany Sepdetary




|f undeiwemd P!ease return to

Rajasthan Petro Synthetlcs Ltd

Flat No 201, 8-B, Oasis Tower, New Navratan Compiex

. Bhuwana, Udalpur 313001 (Rajasthan)

; = ) ;ttsv
. r’x..vF?(" S‘*”NT&‘Z?“‘% LTD

' s
i - “PMpany Sacretary
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