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ELCID INVESTMENTS LIMITED

NOTICE:

NOTICE, is hereby given that the Thirty Third Annual General Mecting of the Company will be held
at Indian Merchants' Chambey, 2% Floor, Kilachand Conference Room, IMC Building, Churchgate,
- Mumbai - 400 020 on Wednesday, 20™ August, 2014 ar 11.30 A.M. to transact the following business:

. ORDINARY BUSINESS:

L

To receive and adopt the accounts for the year ended 31 March, 2014 and reports of the
Directors and Auvditors thereon.

To Declare Dividend on Equity Shares.

To appoint a Direcror in place of M, Amar A, Vakil who retizes by rotation and being eligible
offers himself for reappointment.

To appoint a Director in place of Ms. Nehal A. Vakil who retires by rotation and being eligible
offers herself for reappointment

To appoint auditors and to fix their remuneration and in this regard to consider and if thought
fit, to pass, with or without modification(s), the following resolution as an Ordinary
Resolurion

“RESOLVED THAT subject to the provisions of Section 224, 225 and other applicable
provisions, if any, of the Companies Act, 2013, M/S Deepak Shah and Company, Chartered
Accountants, be and are hereby appointed as Auditors of the Company to hold office from the
conclusion of this Annual General Meeting until the conclusion of the next Annual General

- Meeting of the Company, at such remuneration as may be mutually agreed between the Board

of Directors of the Company and the Auditors, plus service rax, out of pocket expenses etc.”

To appoint Secretarial Auditor and to fix rheir remunerarion and in this regard to consider and
if thought fit, to pass, with or without modification(s), the' following resoluuon as an
Ordinary Resolution : .

“RESOLVED THAT subject to the pmmsums of Section 383A and other applicable provisions,
if any, of the Companies Act, 2013, Mr. Bhupendra K. Shroff, Company Secretary in Practice,
be and are hereby appointed as Secretarial Auditors of the Company to hold office from the
conclusion of this Annual General Meeting until the conclusion of the next Annual General
Meeting of the Company, at such remuneration as may be mutually agreed between the Board
of Directors of the Company and the Auditors, plus sefvice tax, out of pocket expenses etc.”

To appoint independent directors and in this regatd to consider and if thought fit, to pass,
with or without modilication(s), the followmg resolution as an Ordinary Resclution ;

“RESOLVED THAT pursuant to sections 149, 152, Schedule IV and other applicable provisions
provisions of the Companies Act; 2013, read with Companies (Appointment and Qualification
of Directors) Rules, 2014 and Clause 49 of the Listing Agreement (including any statutory
modifications and/or re-enactments thereof for the time being in force) Shri Mahesh Dalal,
Director of the Company in respect of whom the company has received notice in writing from

* a member under section 160 of the Companies Act, 2013 proposing his candidarure for the

office of Director be and is hereby appointed as an Independent Director on the Board of
Directors of the Company to hold office up to 5(five) consecutive years upto March 31, 2019

To appoint independent directors and in this regard to consider and if thought fit, to pass,
with or without modification(s), the following resolution as an Ordinary Resolution : -
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“RESOLVED THAT pursuant to sections 149,152, Schedule IV and other applicable provisions
provisions of the Companies Act, 2013, read with Companies (Appointment and Qualification
of Directors) Rules, 2014 and Clause 49 of the Listing Agreement (including any statutory
modifications and/or re-enactments thereof for the time being in force) Shri Bharat Talati,
Director of the Company in respect of whom the company has received notice in wriving from
" a member under section 160 of the Companies Act, 2013 proposing his candidature for the
office of Director be and is hereby appointed as an Independent Director on the Board of
Directors of the Company to hold office up to 5(five) consecutive years upto March 31, 2019”

9. To appoint independent directors and in this regard to consider and if thought fit, to pass,

with or withoutr modification(s), the following resolution as an Ordinary Resolution :

“RESOLVED THAT pursuant to sections 149, 152, Schedule IV and other applicable provisions
provisions of the Companies Act, 2013, read with Companies (Appointment and Qualification
of Directors) Rules, 2014 and Clause 49 of the Listing Agreement (including any statutory
modifications and/or re-enactments thereof for the time being in force) Shri Keran Kapadia,
Director of the Company in respect of whom the company has received notice in writing from
a member under section 160 of the Companies Act, 2013 proposing his candidature for the
office of Director be and is hereby appointed as an Independent Director on the Board of
Directors of the Company to hold office up ro 5(five) consecutive years upto March 31, 2019"

For And On Behalf Of The Board

Nehal A, Vakil
Chairperson

Mumbai: May 27, 2014

NOTES:

1

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING OF
THE COMPANY MAY APPOINT A PROXY TO ATTEND AND ON A POLL, VOTE INSTEAD
OF HIMSELF/HERSELF. A Proxy need not be a member of the Company. Proxies in order to be
effective must be received by the Company at its Registered Office not later than forty-eight hours
before the commencement of the meeting. Proxics submitted on behalf of companies, societies, etc.
must be supported by an appropriate resolution/authority, as applicable. A person shall not acr as
a Proxy for more than 50 members and holding in the aggregate not more than ten percent of the
total voting share capital of the Company. However, a single person may act as a proxy for a
member holding more than ten percent of.the tota! voting share capiral of the Company provided
that such person shall not act as a proxy for any other person.

Every member entitled to vote at the Annual General Meeting of the Company can inspect the
proxies lodged at the Company at any time during the business houts of the Company during the
period beginming twenty four hours before the time fixed for the commencement of the Annual
General Meeting and ending on the conclusion of the meeting. However, a prior notice of not less
than 3 (three) days in writing of the intentions to inspect the prokies lodged shall be required to
be provided to the Company. :

Relevant documents referred to in the proposed resolutions are available for inspection at the
Registered Office of the Company during business hours on all.days except Saturdays, Sundays
and Public holidays up to the date of the Annual General Meeting

The Register of Members and Transfer books of the Company wﬂl be closed from 13 August
2014 to 27 August 2014 (both days inclusive). -
I



Dividend recommended by the Directors, if approved by the members at the Annual General
Meeting, will be paid on or after 20" August, 2014, to those members whose names appear on
Register of members as on 20™ August, 2014.

. Members are requested to notify the change of address at the earliest but not later than 20t -
August, 2014

Those members who have not encashed/received their Dividend Warrants for the previous years
may approach the Company at the Registered Office of the Company for claiming
unpaid/unclaimed Dividend, (Also refer to Note No. 6 below) -

Pursuant to the provisions of Section 205(A) of the Companies Act, 1956, dividend for the
financial year ended 31 March, 2007 and thereafter, which remain unclaimed for a period of 7
years will be transferred by the Company to Investor Education and Protection Fund (IEPF)
established by the Central Government pursuant to Section 205(C) of the Companies Act, 1956.
Accordingly, the unclaimed dividend for the financial year 31.3.2005 was transferred to IEPE.
- Further, please note that dividend in respect of financial year 31.3.2006.is due for transfer to the
IEPF on or after 29 September, 2013. Further, under the amended provisions of Section 2058 of
the Companies Act, 1956, no claim -by the Shareholders shall lie against the Company for the
unclaimed dividend transferred to [EPE.

Consequent upon the introduction of Section 109A of the Companies Act, 1956, shareholders are
entitled to make nomination in respect of shares held by them in physical form. Shareholders
desirous of making nominations are requested to send their requests in Form 2B to the Company.



DIRECTORS' REPORT

To,
The Members _
Flcid Investments Limited

Your Directors have pleasure in.presenting the Thirty Third Annual Report together with the audited
Statement of Accounts for the year ended 31 March, 2014.

FINANCIAIL RESULTS: .

PARTICULARS- 2013-14 2012-13
Net Profit before tax 163,704,763 128,851,818
Less: Provisions for taxation 4 500,000 1,200,000
Less; Deferred Tax 409,851 (29,287)
Net Profit after tax 158,794,912 127,681,105
Add: Balance brought forward from last year's .

Balance Sheet 400,989,615 314,048,410
Disposable Profit 559,784,527 441,729,515
Less: Transfer to Special Reserve 32,000,000 25,600,000
Less: Transfer to General Reserve 16,000,000 12,800,000
Less: Proposed Dividend on Equity 2,000,000 2,000,000

Corporate Dividend Tax 339,900 335,900
Balance carried to Balance Sheet 509,444,627 400,989,615

L. DIVIDENDS:

Your Directors have pleasure to recommend payment of Dividend for the year ended 31.03.2014 on
200000 Equity Shares of .10/~ each at ".10.00.(Previous year ".10.00 per share) The Dividend on equity

- shares, if approved, would amount to *. 23.40 Lacs including co.rporate dividend tax of . 3.40 Lacs and

will be paid to those members whose names appear on the Register of Members as on 20™ August,
2014,

2. FIXED DEPOSITS:
~The company does not accept any Fixed Deposits from the Public.
3. EMPLOYEES:

There are no employees drawing any remuneration in terms of section 217(2A) of the Companies Act,
1956, read with the Companies (particulars of employees) Rules, 1975 (as amended).

4. DIRECTORS:

Mr. Amar A. Vakil and Ms. Nehal A, Vakil retire by rotation and being eligible, offer themselves for
reappointment.

5. DIRECTOR'S RESPONSILITY STATEMENT:

Pursuant to requirement under Section 217(2AA) of the Companies Act, 1956, with respect to
- Director's Responsibility Statement, it is hereby confirmed:



L That in preparation of the accounts for the financial year ended March 31, 2014, the applicable
accounting standards have been followed along with proper explanation relating to material
departures;

2. That the Directors have selected such accounting policies and apphed them consistently and
made judgments and estimates that were reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the [mancml year and of the profit or
loss of the Company for the year under review:

3 That the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of .the Companies Act, 1956 for
sa[eguardmg the assets of the Company and for preventing and detecting fraud and other
irregularities:

4, That the directors have prepared the accounts for the financial year ended March 31, 2014 on'a
‘going concern’ basis.

6. SUBSIDIARY:

As required under Section 212 of the Companies Act, 1956, the audited statement of accounts of
Subsidiary Companies along with the Report of Board of Directors and Auditors for the ended March
3], 2014 is annexed.

7. AUDITORS & AUDITOR’S REPORT:,

M/s. Deepak Shah & Company, Chartered Accountants, retire as the Auditors of the Company at the
conclusion of the ensuing Annual General Meeting and have confirmed their eligibility and willingness
to accept office if reappointed, Your Directors recommend their re-appointment for the ensuing year.

8. INFORMATION AS PER SECTION 217(1) (¢} READ WITH COMPAINES (DISCLOSURE
OF PARTICULARS IN THE REPORT BOARD OF DIRECTORS) RULES, 1988:

The particulars reggrding Conservation of Enérgy, Technology Absorption is not given as the same is
not applicable. The Company has not earned any Foreign Exchange and has no outgo of Foreign
Exchange.

9. COMPLIANCE CERTIFICATE:

Your company does not attract the conditions of Corporate Governange as stipulated under clause 49
of Listing Agreement with the Stock Exchange, Mumbai, as per Schedule of implementation.

10. SECRETARIAL COMPLIANCE CERTIFICATE:

In accordance with the provisions of section 383A of the companies Act, 1956, a certificate from Mr.
Bhupendra K. Shroff, Company Secretary, Certifying that the Company has complied with all the
provisions of the companies Act, 1956, is given in the annexure and forms part of this report.

For And On Behalf Of The Board

Nehal A, Vakil

. Chairperson
Mumbai: May 27, 2014



bhupendra k. shrotf

m.com.,lLb.,
f.c.s,, c.ia. (u.s.a.)
practicing company secretary
(eompany law consultant)
504, dalamal chambers,
29, sir v, thackersey marg,
Mumbai - 400 020.
Tel : 22035948, 22031048
_ ' Fax:22031048 v
Compliance certificate

Registration No. of the Company: 25770

CIN No: L65990MH1981PL0025770 '

Nominal Capital: Rs.25, 00,000/~

To,

The Members, .

ELCID INVESTMENTS LIMITED

414 SHAH NAHAR (WORLI)

INDUSTRIAL ESTATE, B WING,

DR.E.MOSES ROAD,

MUMBAI - 400018 .

| have examined the registers, records, books and papers of ELCID INVESTMENTS
LIMITED (the Company) as required to be maintained under the Companies
Act, 1956, (the Act) and the rules made there under and also the provisions contained in
the Memorandum and Articles of Association of the Company for the financial year
ended on 315 March 2014 financial year. In my opinion and o the best of my information

and according to the examination carried out by me and explanations furnished to me by

the company, its officers and agents, | cértify that in respect of the aforesaid financial

year, . |

1. The company has kept and maintained registers as stated in Annexure ‘A’ to this
certificate, as per the provisions of the Act and the rules made thereunder and all
entries are being updated.

2. The company has duly filed the forms and returns as stated in Annexure ‘B' to this
certificate, with the Registrar of Companies, under E filing mode within the time
- prescribed under the Act and the rules made thereunder.



bhupendra k. shroff

m.com.,lLb.,

f.c.s., c.i.a. (u.s.42.)

practicing company secretary

- (company law consultant)
. 504, dalamal chambers,

29, sir v. thackersey marg,
Mumbai - 400 020.
Tel : 22035948, 22031048
Fax:22031048

The company, being a public limited company the paid up capital of the company is
more than the mim:mum capital provided under the Act, and has more than the

~minimum number of shareholder required for the public limited company.

The Board of Directors duly met five times respectively on 20" May 2013, 15! August
2013, 16" Auqust 2013, 31% October 2013, and 31% January 2014 in respect of

which meeting proper notices were given and the procéedings were properly

recorded and signed in the Minutes Books maintained for the purpose except Postal
Ballot taken on 25" January 2014.

The company closed its Register of Members, from 26™ July 2013 August 2013 to
09 August 2013 (both days inclusive) and has complied-with the provision of section
154 of the Act. _ : ‘

The annual general meeting for the financial year ended on 31% March 2013 was

held on 165 August 2013 after giving due notice to the members of the company and

the resolutions passed thereat were duly recorded in Minutes Book maintained for
the purpose.

7. No extra ordinary general meeting was held during the financial year.

8. The company has not advanced any loans to its directors or persons or firms or

1.

12,
13.

companies referred to under section 295 of the Act except subsidiary company.
The company has not entered into any contracts falling within the purview of section
297 of the Act. The company has obtained legal opinion that the said section is not

- attracted.
10.

The company has made necessary entries in the register maintained under section
301 of the Act. | ‘

As there were no instances falling within the purview of section 314 of the Act, the
company has not obtained any approvals from the Boérd of Directors, members or
Central Government. | ‘
The Board of Directors has issued duplicate share certificates during financial year..
The Company has: ' |



(ii)

l(iii)
(iv)
V)

14.
15.

bhupendra k. shroff

m.com.,ll.b.,

f.cs., ci.a. (u.s.a)

practicing company secretary

(company law consuitant)

. 504, dalamal chambers,

29, sir v. thackersey marg,
Mumbai - 400 020.
Tel : 22035948, 22031048
Fax:22031048

Delivered ail the certificates on lodgment thereof for transfer / fransmission, split
or any other purpose after receiving due clarification and supporting papers in
accordance with the provisions of the Act.
Deposited the amount of dividend declared on 16® July 2013 in a separate bank
account and deposited full amount of dividend on declaration thereof.
Paid/ posted warrants for dividends to all the members within a period of
30(Thirty) days from the date of declaration and that all unclaimed /unpaid
dividend has been transferred to Unpaid Dividend Account of the Company was
duly transferred. B | _
Unclaimed Dividend for financial year 31-3-2004 was transferred to IEPF A/c
.Unclaimed dividend as on 18-9-2013 will be dealt with in accordance of
provision of section 205 of companies Act 1856..
Duly complied with the requirements of Section 217 of the Act. The Company is
advised that corporate governance Rules is not applicable to the company.

The Board of Directors of the company is duly constituted.

The company has not appoinfed any Managing DirectorAWhole-time Director/

" Manager during the financial year. The paid up share capital of the company is less

186.
17.

18.

then Rs. 5 Crores.

The company has not appointed any sole selling agents during the financial year.

The company was not required to obtain any approvals of the Central Government,

Company Law Board, Regional Director, Registrar and/or such authorities prescribed
under the various provisions of the Act during the financial year. |

The Directors wherever have disclosed their interest in other firms/companies to the

Board of Directors pursuant to the provisions of the Act and the rules made there

under.

10



18.

20.
21.

22.

23.
24.

25.

26.

27,

. objects of the company during the year under scrutiny.
28.

29.

30.

bhupendra k. shroff

- m.com.,lLb,,

f.c.s., c.i.a. (ws.a.)

practicing company secretary.

(company law consultant)
504, dalamal chambers,
29, sir v. thackersey marg,
Mumbai - 400 020.
Tel : 22035948, 22031048
Fax:22031048

The company has not issued any shares, debentures or other securities during the

financigl year. .

The corhpany has not bought back any shares during the financial year.

There was no redemption of preference shares or debentures during the financial
year. The company had not issued.any preference shares and/or debenture

There were no transactions nécessitat]ng the company to keep in abeyance the
rights to dividend, rights shares and bonus shares pending registration of transfer of
shares. _ |

The company has not invited /accepted any deposits including any unsecured loans
falling witHin the purview of section 58A during the financial year. '

The company has not made any borrowings duriﬁg the financial year ended 31
March 2013 _

The compahy has advanced loans and investments 'to other bodies corporate in
compliance with the provisions of the Act and has made necessary entries in the
register kept for the purpese. The company has not given any guarantee and
provided securities to others. |

The company has not altered the provisions of the Memorandum with respect to
situation of the company's registered office from one State to another during the year
under scrutiny. .

The company has not altered the brovisions of the Memorandum with respect to the

The company has not altered the provisions of the Memorandum with respect to

name of the company during the year under scrutiny.

The company has not altered the provisions of the Memorandum with respect of
share capital of the company durmg the year under scrutiny.

The company has not altered its Articles of Association during-the financial year.

i



bhupendra k. shroff

- m.com.,llb.,
f.c.s., c.ia. (u.s.a.)
' practicing company secretary
(company law consultant)
- 504, dalamal chambers,
29, sir v. thackersey marg,
Mumbai - 4006 620.

Tel : 22035948, 220310648
Fax:22031048
31. There was/were no prosecution initiated against or shaw: cause notices received by

the company and no fines and penalties or any other punishment imposed on the
company during the financial year, for offences under the Act.

32. The company has not received any money as security on deposit.

33. The provisions of employee Provident Fund are not applicable to the company.

PLACE: MUMBAI Signature:
DATE: 27/05/2014 Name of the Company Secretary: B K. SHROFF
.C.P.No.116
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bhupendra K. shroff

m.com,ll.b.,

f.c.s., c.i.a. {u.s.a.)

practicing company secretary

(company law consultant)
504, dalamal chambers,
29, sir v. thackersey marg,
Mumbai - 400 020.
Tel : 22035948, 22031048

Fax:22031048
ELCID INVESTMENTS LIMITED

315T MARCH 2014
- ANNEXURE A

Registers as maintained by the company

Applicationé for an allotment of shares

Register of Members and Shares Ledger

Register of Shares transfers

Register of Directors, Managing Directors etc. U/s 301,303,307,308
Register of Directors share and Debenture holdings

Register of Contracts

Noe kD =

Record of Register of Contracts Companies and Firms in which Directors etc are
. interested

8. Records of Balance Sheet —Annual Return

9. Register of Deposits
. 10. Register of Investments fixed Asset

11, Register of Investment |

12. Minute Books of Board Meeting and Annual General Meeting
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bhupendra k. shroft

m.com.,lLb.,

f.c.s., c.ia. (u.s.a.)

practicing company secretary

(company law consultant)
504, dalamal chambers,
29, sir v. thackersey marg,
Mumbai - 400 020.

- Tel : 22035948, 22031048

Fax:22031048

ANNEXURE B

ELCID INVESTMENTS LIMITED
315T MARCH 2014

Forms and Returns as filed by the Company with Registrar of Companies, during the
financial year ending 31% March 2014 ' '

1. Annual Return Form No 23 AC & 23 ACA challan no Q11402351 dated
09/09/2013 fees Rs.500/-+1000=1500/- . ' ‘
2 Balance Sheet form No 20B as on 31/3/2013 challan no Q12276055 dt
‘ 04/10/2013 Rs.500/- ' _ _
3 Compliance Report Form no SE; chalian No Q11290681 dated dt.17/09/2013 filing
Rs 500/-+1000=1500/- ‘
4 Form no 1 unpaid dividend chailan no B83288084 dated 09/09/2013 Rs 500/-

5 Form 23B filed on 31-08-2013 challan no $22054787 Rs 500/-
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DEEPAK SHAH & CO., CHARTERED ACCOQNTANTS
401, Maker Bhavan — 3; 21, New Marine Lines; MUMBAI - 400 020
Telephone: 6633 2641 Fax: 2209 0595 e-mail: dsco.india@gmail.com

INDEPENDENT AUDITOR’S REPORT

The Members . _
ELCID INVESTMENTS LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of ELCID INVESTMENTS LTD ("the
Company”] which comprise the Balance Sheet as at March 31, 2014, and the Statements of
Profit and Loss and Cash Flow Statemeni for the year then ended, and a summary of
significant accounting policies and other explanatory information.

M.ANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS .

Management is responsible for the preparation of these finahcial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company
in accordance wilh the Accounling Standards referred to in sub-section (3C) of Section 211
of the Companies Act, 1956 (*the Act")[ which confinue to be applicable in respect of
Section 133 of the Companies act 2013 in terms of General Circular 15/2013 dated 13 Sepit.
2013 of the Ministry of Corporate Affairs). This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of ihe financiat statements that give a true ‘and fair view and are free from
material misstatement, whether due to fraud or error, '

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on these financiol statements based on our qudit.
We conducted our audit In accordance with the Standards on Auditing issued by the
Institute of Chortered Accountants of India, Those Siandaords require thot we comply with
ethical reguirerments and plan and perform the audit to obtain reasonable assurance obout
whether the financial statements are free from materials misstatement.

An oudil involves perferming procedures to obtain oudit evidence obout the amounts and
disclosures on the financial stofements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material missfatement of the finoncial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectiveness of
-antity's internal confrol. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management,
as well as evaluating the overall presentation of the fingncial statements.

We believe that the audit evidence we hove obtoined |5 sufficienf and cppropnote to
provide a basis for cur oudit opinion,
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‘OPINION

In our apinion and to the best of our information and according to the explanations given to
us. the aforesaid financial statements give the informatian required by the Act in the manner
so reguired and give a true and fair view in conformity with the accounting principles
generdlly accepted in India:

i)

i)

In the case of the Balance Sheet, of the state of affairs of the Company as
al March 31, 2014 '

In the case of the Statement of Profit and Loss, of the Profit of the Company
for the year ended on that date; and

In the case of the Cash Flow Statement, of the cash flows for the 'yeor
ended on that date. ‘

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. Asrequired by the Companies {Auditor's Report) Crder, 2003 {"the Order") issued by
the Centrat Government of India in terms of Sub-section {4A) of Section 227 of the Act,
we give in the Annexure a stalement on the matters specified in paragraph 4 and 5
of the Order. .

2. Asrequired by‘/ Section 227{3) of the Act, we report that:

a.

We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of aur aqudit.

In our opinion-proper books of account as required by law have been kept by
the Company so far as appedars from our examination of those books,

The Balance Sheet, Statement of Profit & Loss, and Cash Flow Statement deait
with by this Report are In agreement with the books of account.

In our opinion, the Balance Sheef, Statement of Profit & Loss, and Cash Flow
Statement comply with the Accounting Standards referred to in Sub-section
(3C) of Section 211 of the Companies Act, 1956; '

On the basis of written representations received from the directors as on
March 31, 2014, and taken on record by the Board of Dirgctors, none of the
directors is disqudlified as on March 31, 2014, from being appointed as a
director in terms of clause’ (g} of Sub-section {1} of Section 274 of the
Companies Act, 1954, '

For Deepak Shah & Co.

Chartered Accountants
(Registration No, 102249W)

D.N.SHAH

Proprietor
Membership No,030566

Mumbai: May 27, 2014
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Annexure to Independent Auditor's Report
Referred to in Paragraph 1 under the heading of “Report on other Legal & Regulafory
Requirements” of our Report of even date

On 1he basis of such checks as we consm:lered opproprlo1e and according to the
information and explanation given to us during the course of cur audif, we report that:

1. (a)

(b)

(c)

The Compony has maintained proper records to show full particulars including
quantitative details and situation of its fixed assets.

As explained to wus, fixed assets have been 'physically verified by the
mohagemeni at reasonable intervals; no material-discrepancies were noticed
on such verification.

I our opinicn, the Company has not disposed off a substantial part of its fixed
assets -during the year and therefore- does not offect the going concemn
assumption. ’

The Company's nature of operaticn and business does not réquire to hold any
inventories, hence the provisions of clause (i} of paragroph 4 of the Order are
not opphccble to the Company.,

3. {a) According to the informo’non and explanations given to us, and on the basis of

(o)

(o)

our examination of the bocoks of occount, the Company has not granted any
loans, secured or unsecured, to companies, firms or other parties listed in ihe

register maintained under section 301 of the Companies Act. Consequentty, the .

provisions of clauses iii{b), iii(c) and iii{d) of paragraph 4 of the Order are not
applicoble to the Company.

According to the information and explanations given te us and on the bosis of
our examination of the books of account, the Company has not taken any loans
from companies, firms or other parties listed In the register mointained under
section 301 of the Companies Act, 1954. Thus, sub clauses (f) cmd {g) are not
applicoble to the Company.

In our opinion and according to the infoarmation and explanations given to us,
there is an"adequate internal controt system commensurate with the size of the
Compony and the nature of its business, for the saies & purchases of investment
and fixed assets and payment for expenses, During the course of our audit, no
major instance of continuing failure to correct any weakness in the internal
controls has been noticed.

Based on the audit procedures applied by us and according fo the information
and explonaiions provided by the monagement, the particulars of contracts or
arrangements referred to in Section 30! of the Act have been entered in the
register required to be maintained under that Section.

As per information and expianations given to us and in our opinion, the
fransaction entered into by the Company with the parties covered under
Section 301 of the Act does not exceeds five lacs rupees in a financial year

therefore requirement of reasonableness of fronsactions does not arises, '

The Company has not accepted any deposits from the public covered under
Section 58A and 58AA of the Act.

As per information and explanation given by the mancgemém the Company

hos no intemal audit system commensurate wifh xts size and the nature of its
business. '
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16,

18,

20.

As per information and explanation given by the management, maintenance of
cost records-has not been prescribed by the Cenfral Government under clause
(d) of Sub section (1} of Section 209 of the Act, and clauses viil of paragraph 4 of
the Order is not applicable to the Company.

According to the records of the Company, undisputed statutory dues including
Income-tax and any other stalutory dues have generally been regularly
deposited with the appropriate authorities.

The Company does not have any accumulated loss and has not incured cash
loss during the financial year covered by our audit and in the immediately
preceding financial year

Based on our audit procedUres and on the information and explanations given
by the management. we are of the opinion that, the Company has. not
defaulted in repayment of dues to financial institutions, banks and debenture
holders,

Accbrding to the information and explanations given to us, the Company has
not granted loans and advances on the basis of security by way of pledge of
shares, debentures and cther securities.

The Company is not a chit fund or a nidhi/mutual benefit fund/society. Therefore,
the provisions of clause 4{xiii) of the Order are not applicable to the Company.

According to information and explanations given to- us, the Company has
maintained proper records of the jransactions and contracts of the investments
traded in shares, securities. debentures and other investments and timely entries
have been made therein. All shares, securities, debentures and other investments
have been held by the Company in its own name.

According to the information and explanations given to us, the Company has not
given any guarantees for loans taken by others from banks and financiat
institutions.

Based on our audit procedures and on the information given by the .
management we report that the Company has not raised any term loans during,
the year.

Based on the infarmation and explanations given to us, and on an overall
examination of the Balance Sheet of the Company as at 31 March 2014, we
report that no funds raised on short-term basis have been used for long term
investments by the Company.

Based on the audit procedures performed and the information and explanations -
given to us by the management, we report that the Company has not made any
preferential allotment of shares to parties and companies covered in the register
maintained under Section 301 of the Companies Act, during the year.

According to the records of the Company, and as per the information and
explanations given to us by the management, the Company has no outstanding
debentures as at the year-end. Therefore the question of creating securities/
charges for the same does not arise. '

The Company has not raised any money by public issue durlng the year covered
by our report.
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21.

According 1o the records of the Company, and as per the information and
explanations given 1o us by the management, no fraud on or by the Company
has been noticed or reported durlng The year, nor have we been informed of
such case by the management. - :

For Deepak Shah & Co.

Chartered Accountants
[Regisiration No, 102249W)

D.N.SHAH
Proprietor
Membership No.030546

Mumbai: May 27, 2014
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ELCID INVESTMENTS LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2014

Notes are an integral part of the financlal statements

_ Note No. FOR THE YEAR FOR THE YEAR
Particulars ENDED 31ST ENDED 315T
' MARCH, 2014 MARCH, 2013
1. |equiTy AND LIABILITIES
Shareholders’ funds o ‘
Share capital -2 2,000,000 |. 2,000,000
Reserves and surplus 3 821,220,627 664,765,615
Current liabilities 4
Trade payables 159,545 157,977
Other current liabilities 2,154,500 2,196,317
Shert-term provisions ' 8,039,900 4,340,100
TOTAL 833,614,572 673,460,009
II. |ASSETS
Non-current assets
Fixed assets
Tangible assets 5 1,805,415 2,436,129
Nan-current investments 6 799,069,700 597,288,612
Deferred tax assets (net) 7 567,720 571,464
Other non-current assets 8 18,700,000 61,490,024
Current assets 9
Cash and cash equivalents 6,266,687 7,404,651
Other current assets 7,205,050 4,269,130
TOTAL 833,614,572 673,460,009
Significant Accounting Policies 1

AS PER OUR REPORT OF EVEN DATE

FOR Deepak Shah & Co.,

For and on behalf of the Board of Directors

CHARTERED ACCOUNTANTS .

Nehal A Vakil

Chairperson
[D N SHAH]
PROPRIETOR Mahesh Dalal Ketan Kapadia
MEM. NO. 030566 Dircetor Director
Mumbai: May 27, 2014 Mumbai: May 27, 2014
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ELCID INVESTMENTS LIMITED

STATEMENT OF PROFIT & LOSS FORTHE YEAR ENDED 31ST MARCH, 2014

Notes are an integral part of the financial statemernts

Note No.| FOR THE YEAR | FOR THE YEAR
Particulars ' ENDED 31ST ENDED 31ST
MARCH, 2014 | MARCH, 2013

Income: 10
Revenue from operations 13,242,513 3,802,935
Other income 153,090,216 128,451,630
Total Revenue (I} 166,332,729 132,254,564
Expenses: _
Employee benefits expense 11 402,247 359,000
Other expenses 12 1,595,005 2,192,696
Total expenses (l) 1,997,252 2,551,696
Profit before Depreciation and Amortisation (EBITDA) and
Tax {i-1i} . 164,335,477 129,702,868
Depreciation and amortization expense 5 630,714 851,050
Profit before tax 163,704,763 128,851,818
Tax expense:
{1} Current tax 4,500,000 1,200,000
{2} Deferred tax 3744 {29287}
(3} Tax & Other Adjustments for Earlier years 406107
Profit (Loss) for the period 158,794,912 127,681,105
Earnings per equity share:
{1) Basic & Diluted (Face value * 10 each) 17 793.97 £38.41
Significant Accounting Policies 1

AS PER OUR REPORT OF EVEN DATE
FOR Deepak Shah & Co.,
CHARTERED ACCOUNTANTS

[D N SHAH]

PROPRIETOR

MEM. NO. 030566
Mumbai: Moy 27,2014

For and on behalf of the Boérd of Directors

Nehal A Vakil

Chairperson

Mahesh Dalal
Director
Mumbai ;

Ketan Kapadia
Director
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ELCID INVESTMENTS LIMITED

CASHFLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2014

PARTICULARS

FOR THE YEAR ENDED 315T
MARCH, 2014

FOR THE YEAR ENDED 31T
MARCH, 2013

MEM. NO. 030566
Mumbai: May 27, 2014

A, CASHFLOW.FROM OPERATING ACTIVITIES
Nel Profit befdre tax ang extraorginary items 163,704,763 128,851,818
Adjustments for :
Depreciation 630,714 851,050
Interest lncome (13,242,513} 13,802,935)
Dividend Incame {151,359,757) {126,565,893)
Expenses for earlier years (63,373}
Profit / toss on Sale of Long Term Investments {1,730,459) {1,884,737)
Operating Profit before changes in Operating Assets (2,061,225) {2,551,696)
Increasge} / decrease in Operating Assets
Loan & Advances/Trade Receivabe 42,797,910 {31,186,326)
40,736,685 (33,738,022)

Increase / (Decrease} in Cperating Liabilities
Trade & Qther Payables {21,248) 73,225
Cash generated from QOperations 40,715,437 (33,664,797)
Income Tax paid {4,405,039) {1,736,207)
Cash flow before Extraordinary ltem , 36,310,398 [35,401,004)
Extraordinary l{em
NET CASH FLOW FROM OPERATING ACTIVITIES 36,310,398 {35,401,004)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Investments (247,425,678 {139,080,356)
Sale/Redemption of Investments 47,379,046 36,389,096
Interest received 13,242,513 3,802,935
Dividend received 151,358,757 126,566,893
NET CASH FLOW FROM INVESTING ACTIVITIES (35,448,363 27,678,568
C, CASH FLOW FROM FINANCING ACTIVITIES
Bividend Paid {2,000,000) [2,000,000)
NET CASH FLOW FROM FINANCING ACTIVITIES (2,000,000} {2,000,000)
D. MET INCREASE IN CASH AND CASH EQUIVALENTS (1,137,965} (9,722,436)
Cash and Cash Equivalent at the beginning of the year 7,404,651 17,127,087
Cash and Cash Equivalent at the end of the year 6,266,687 7,404,651
AS PER OUR REPQORT OF EVEN DATE For and on behalf of the Board of Directors
FOR Deepak Shah & Co.,
CHARTERED ACCOUNTANTS

Nehal A Vakil

Chairperson

Mahesh Dalal Ketan Kapadla
|D M SHAH) Dlrector Director
PROPRIETOR

Mumbal: May 27, 2024
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ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE ACCOUNTS

NOTE -1: SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

METHOD OF ACCOUNTING: N

a) The . Financial statement -are prepared under the historical cost convention on an
accrual basis and comply with all mandatory Accounting Standards issued by the
Institute of Chartered-of India and the relevant provisions of the Companies Act, 1956.

b) The preparation of the financial statements require the Management to- make
estimates and assumptions considered in the reported amounts of assets and liabilities
{including the contingent liabilities) and the reported income and expenses during the
reporting period. The Management believes that the estimates used in the preparation
of the financial statements are prudent and reasonable, The difference between the
actual results and the estimates are recognized in the period in whuch the results are
known/ materialized.

c} The rights and liabilities pertaining to prior period operations but arising in the current
year, if material, are shown under prlor period adjustments’ in the Profit & Loss

Account,

FIXED ASSETS:

Tangible Fixed Assets

The “Gross Block” of fixed assets is shown at the cost of acquisition, which includes taxes,
duties and other identifiable direct expenses.

DEPRECIATION:

The Company has provided depreciation under Written Down Value Method at the rates
specified under Schedule XIV to the Companies Act, 1956.

- IMPAIRMENT OF ASSETS

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value,
An impairment loss is charged to the statement of Profit & Loss in the year in which an asset Is
identified as impaired. The impairment loss recognized in prior accounting period is reversed if
there has beena change in the estimate of recoverable amount.

INVESTMENTS:

Investments held by the company are of Non Current in nature, and are shown at cost.
Provision for diminution in the value of Non Current Investments is made only if such a decline
is other than temporary in the opinion of the management.
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Current investments, if any, are stated at the lower of cost and fair value, considered category
wise.

+ On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is charged or credited to the Statement of Profit & Loss on sale of investments and is

determined on a first-in-first-out (FIFO} basis.

REVENUE RECOGNITION: .

All income and expenditures are accounted on accrual basis. Dividend income on investments
are accounted for when the right to receive the payment is established.

PROVISION FOR TAXATION:

a} Tax expenses comprise of current and deferred tax.

b} Provision for current income tax is made on the basis of relevant provisions of the Income
tax act, 1961 as applicable to the financial year.

c) Deferred tax charge or credit and correspondingly deferred tax asset or liability is
recognized using tax rates that have been enacted or substantively enacted at the Balance
Sheet date.

d) Deferred tax is recognized, subject to the consideration of prudence, on timing differences,
being the difference between taxable income and accounting income that originate in one
- period and are capable of reversal in one or more subsequent periods.

PROPQOSED DIVIDEND:

. Dividends proposed by the Board of Directors are provided for in the accounts pending
approval at the Annual General Meeting.

OTHER ACCOUNTING POLICIES:

These are consistent with the generally accepted accounting practices.
Other information required by Schedule VI, Part il of the Companies Act, 1956 relating to

employees, imports, exports, expenditure in foreign currency and earnings in exchange are not
. given as the same are not applicable.

24



ELCID INVESTMENTS LIMITED
R THE YEAR ENDED 31ST MARCH, 2014

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FO

Particulars

FOR THE YEAR ENDED 315T

FOR THE YEAR ENDED 31ST

MARCH, 2014 MARCH, 2013
NOTE - 2 : SHARE CAPITAL
Authorised )
2,00,000 EQUITY SHARES OF RS.10/- EACH 2,000,000 2,000,000
5000 Non-cumulatives Redeemakble Preference Shares of Rs. 100/- each 500,000 500,000
' TOTAL : 2,500,000 2,500,000
Issued and Subscribed :
2,00,000 EQUITY SHARES OF Rs.10/- each fully paid up 2,000,000 2,000,000
{Previous Year 200000} :
TOTAL 2,000,000 2,000,000

{A])The detalls of Equity Shareholders holding more than 5% shares:

NOJ] NAME OF SHAREHOLDER

FOR THE YEAR ENDED 3157

FOR THE YEAR ENDED 31ST

MARCH, 2014 MARCH, 2013
. Number % Numiber %
1| Mr, Amar Vakll 64,750 32,38 ' 70,700 35.35
2 | Me, Amar Vakii (HUF) 15,000 7.50 15,000 7.50)
3 | Mrs, Diplka A, Vakil 30,300 15,15 30,300 15,15
4 | Mr.Varun A. Vakil 27,550 13.78 27,550 13.78
S | Mr. Nadir J. Vakll 16,000 8.00 " 16,000 8.00]
B | Ms. Amrita Vakil 12,150 6,08 12,150 6.08

(B]Reconctllatloﬁ of the number of shares outstanding at the beginning and at the end of the reporting perlod :

FORTHE YEAR ENDED 315T

FOR THE YEAR ENDED 31ST

Partlculars MARCH, 2014 MARCH, 2013
Number Rs. Number Rs.
Shares outstanding at the beginning of the year 200,000 '2,000,000 200,000 2,000,000
Shares outstanding at the end of the year 200,000 2,000,000 200,000 [ 2,000,000
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ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2014

FOR THE YEAR ENDED 315T

FOR THE YEAR ENDED 315T

Particulars MARCH, 2014 MARCH, 2013
NQOTE -3 : RESERVE & SURPLUS
GENERAL RESERVE:
Balance as per last year's Balancasheet 124,400,000 111,600,000
Add: Transferred from Profit & Loss Afc 156,000,000 12,800,000
140,400,000 124,400,000
SPECIAL RESERVE: {u/s 45-1C of The Reserve Bank of Ingdia {Amendment) Act,
1997) ' ]
Balance as per last year's Balancesheet 139,376,000 113,776,000
Add: Transferrad from Profit & Loss Afc 32,000,000 25,600,000 }
171,376,000 139,376,000
Poflt & loss Account :
Gpenlng Balsnce 400,589,615 314,048,410
Add: Profit after Tax 158,794,912 127,681,105
$59,784,527 441,729,515
Less: Appropriation
Prior period adjustments
Transferred to Special Reserve 32,000,000 25,500,000
Proposed Dlvidend 2,000,000 2,000,000
Tax on Dividend 339,900 339,500
Transferred to Generaf Reserve 16,000,000 12,800,000
R 50,339,900 40,739,900
‘ 509,444,627 400,989,615
TOTAL 821,220,627 664,765,615
NOTE - 4 : CURRENT LIABILITIES
Trade Payables 159,545 157,977
Qther Current Liabilities
Service tax payahie 0 8,816
Proposed dividend 2,000,000 2,000,000
Undaimed Dividend 194,500 187,500
2,194,500 2,186,316 . -
Shori Term Provisions ’
Provision for Tax 7,700,000 3,579,200
Dividend Distribution Tax 339,900 335,900
Outstanding expenses 3 21,000
8,039,900 4,340,100
TOTAL 10,393,945 6,694,393
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ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FCR THE YEAR ENDED 31ST MARCH, 2014

NOTE- 6: INVESTMENTS (AT COST)

: _ Nos. Nos. EacE FOR THE YEAR _ FOR THE YEAR
NAME QF THE COMPANY Current  Previous VALUE ENDED 31ST ENDED 315T
Year Year MARCH, 2014 MARCH, 2013
NON CURRENT INVESTMENTS [ VALUED AT COST]
UNQUOTED :
IN FULLY PAID EQUITY SHARES :
In Subsldlary Companles :
Murahar Investments & Tdg Co Ltd. 50000 50000 . 504434 504,434
Suptaswar Investments & Tdg Co Ltd. $0000 S0000 10 iq434 14,434
518868 518,368
in Other nles :
Carpna Ltd 50 S0 10 2000 2,000
Lambodar Invt & Trading Co ) ' 2500 2500 10 16040 16,040
Pregatl Chemleals Pyt Ltd 12000 12000 10 67000 67,000
Rictnash Ol MIIl Lvd 0 50000 10 0 500,000
Express Rasorts & Hotels 75000 75000 10 750000 750,000
{ndian Aluminium Ca. Ltd 11 11 2 1699 1,699
Siris Ltd 300 300 10 82500 §2,500
Farm Enterprises Ltd, . 42 42 10 5695 5,695
924934 1,424,934
QUOTED :
Equlty Sharas 1
Akre Nobel India Limited 200 200 10 28140 28,140
Aslan Palnts btd - 28313860 2831386 1 127697538 127,697,538
Autollte {India} Ltd. 100 180 10 9000 9,000
Berger Palnts (Indla) Ltd . 48000 43000 2 60400 60,400
8Irla Pricision Technologlas Limited ' 54 54 2 1 1
Dr, Raddy Laboratory . 500 500 5 229212 229,212
Essel Propack Ltd {Previously known as Ras Pro Lami) 7 7 2 19635 19,635
Finolex Cables Ltd 3600 3600 2 500 200
Flnolex Industries Lid 750 750 10 17500 17,500
Govind Rubber Ltd 300 - 300 10 11000 11,000
Great offShares Ltd. : 2124 2124 10 23168 23,168
Hindaleo Industries Ltd 13 13 1 267 287
Hindustan TIn Works 2500 2500 10 100000 100,000
Hltech Plast Ltd, ’ 7500 7500 10 75000 75,000
Indian Hotels Co. Ltd 6000 6000 1 77155 77,155
Indlan Seamless Enterprise 743 743 10 1 1
Indlan Seamless Metals Tubes Ltd 2785 2785 5 114355 114,355
Indlan Seemless & Alloys 310 310 10 3100 3,100
Infosys Technology Ltd . BOO 800 5 © 544327 544,327
Larsen & Toubro Ltd - 300 200 2 4110 4,110
Mafatlal industries Ltd . ’ 73 173 10 69500 69,500
Mahindra Life 5cpace Developers 1180 1180 10 16823 16,823
Navin Fluering International {td 350 350 10 10621 10,621
Power Grid Corparation of Indla Ltd 3855 3855 3858 10 346950 346,950
Prime Securitlas 200 200 5 5000 5,000
Raymend Ltd 825 825 | 10 39788 19,788
Rellance Capltal Ltd 335 335 10 5441 6,441
Rellanca Communications Ltd ’ &702 6702 S 191741 191,741
Rellance Industries |td 13426 13426 10 274077 274,077
Reltance infrastucture (vd ' 502 502 10 36168 36,168
Reliance Power Ltd. 1675 1675 10 3468 3,468
Resins And Plastlcs {td 240714 240714 10 739575 739,575
Rolta Indla Ltd 8OO 800 10 6501 6,501
Shri Dinesh Milts 260 260 10 18291 18,791
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ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2014

NOTE- 6: INVESTMENTS (AT COST

Naos. MNes.

FOR THE YEAR FOR THE YEAR

NAMI Of THE COMPANY Current  Previous VFA‘:_(I:JEE ENDER 3i8T ENDEC 315T
Year Year MARCH, 2014 MARCH, 7013
Sun Pharma Adv Rescarch Co. ttd, 3000 3000 i 13018 13,0i8
Sun Pharma Adv Reszarch Co. Ltd.{PP -8.60) 480 480 1 32160 32,160
Sun Pharmaceuticals 5000 2500 1 SB9GS54 - 589,654
Swan Mills LLd 1200 500 1 8443 8,443
Taneja Aerospace . 100 100 S 1000 1,000
Tata Chemicals 624 624 10 50152 90,152
Tata Motors Ltd 7600 7600 2 33750 33,750
Tata Power Co, Lid ' 25500 25500 1 142250 142,250
Tata Sponge tron Ltd. ' 200 200 10 27137 27,137
Tata Steel Ltd . 3556 3556 10 1802254 1,802,254
TCS Lt 36 36 1 7652 7,652
The Great Eastern Shipping Co, Ltd 8456 8456 10 92671 57,671
Transpek [ndustries Ltd 2550 2550 10 166250 + 166,250
Ultra Tech Cement 10 40 10 1850 1,390
Wipro Ltd ‘ 4000 4000 2 652468 652,468
Zenlth Birla Ltd 162 162 10 10985 10,985
' 0 - 0 .
134451487 134,451,487
TOTAL (b} . 135895289 136395289
INVESTMENTS IN PREFERENCE SHARES
parekh Plast India I, Ltd. . - - 325,000 i00 32,500,000
WIIPRO ENTERPRISES 7% PREF SHR 800 50 1
TOTAL {¢) ) 1 32,500,000
IN GEBENTURES AND SECURED PREMIUM NOTES:
QUOTED / UNQUOTER i
Dr. Reddy's Laboratories Ltd | Note - 3 ) ' - 3,000 5 1
TOTAL [e} g 1
IN MUTUAL FUNDS: {Quoted)
Birla Advantage Fund - Qividend Payout 3149% 31499 10 1500000 1,500,000
Dirla Advantage Fund - Dividend Payout 1013288039 16283 156283 10 1500000 1,500,000
Birla Income Plus [Growth) 32883 32883 T 10 1000000 1,000,000
Birla MIP® Growth 235104 235104 10 3500000 3,500,000
Dirla Sun Life 95 Fund - Dividend Payout 21142 21142 10 600000 600,000
Birla Sun Gfe Dynamic 8ond Fund Ratall Growth ) 587718 SB7748 10 10000000 10,000,000
Bita Sua Llfe Floting Rate Fund LT Growth 1:i8144 118144 10 16000000 16,000,000
Birla Sun Life Floting Rate Fund LYP Growth FV¥ 100 400,417 400,417 100 71636273 71,636,273
Birta Sun Life Frontilne Equity Div Relnvestment 308,928 280,833 10 6992897 6,416,983
Birla Sun Life Midcap Fund Dlv Payout 67416 67416 20 1500000 1,500,000
Birla Sunlife 95 fund Div Payout FV 100 0954 9954 100 1006920 1,006,920
Birla Sunlife MIP || Weaith25 Plan Growth 84526 84526 10 1500000 1,500,000
BNP Paritas Fiked term Fund Ser 23 Growth ‘ 0 250000 10 0 2,500,000
BSL midium termpl growth regular . 1014734 10 15000000 -
DSP Blackrock Equity Fund Reg Plan Div Relnvestment 121571 99,558 10 5873380 4,991,273
DSP Blackrock Equity US Flexible Fund 250,000 250,000 10 2500000 2,500,000
DSP Blackrock Indla TiGER Fund Clv Payout 256756 256756 10 4000800 4,000,000
DSP Blackrock Top 100 Equity fund - dividend payout 415666 415666 10 7600000 7,600,000
Franklin Ind'a Bluechip Fund- Dividend Relrvestment 289851 249659 10 10176700 8,928,407
Franklin India Prima Fund - Dividend Payout 37171 37171 10 2000000 2,000,000
Feanklin'India Saving Plus Fund Quartarly DIv Payout 1586742 1586742 10 16537857 16,537,957
FT India Dynamic PE Ratio Fund Div Reinvesment 498538  40BB6S 10 16558438 15,747,449
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ELCID INVESTMENTS UIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2014

NOTYE- 6: IMVESTMENTS (AT COST}

Nos. Nos, FACE FOR THE YEAR FOR THE YEAR
NAME OF THE COMPANY Current  Previous VALUE ENDED 31ST ENDED 31ST
Yaar Year __I\LARCH, 2014 MARCH, 2013 |

FT IN[HA MONYHLY INCOME PLAN B GROWTH 221074 221074 10 3500000 3,500,000
H D FC falance Fund (Mvidend) 57515 57515 10 600000 600,000
H D F C Equlty Furd - Dividend Payout 33266 33266 10 1600000 1,000,000
H D F € Equity Fund - Dividend Reinvestment 152536 152536 10 6686022 6,686,022
H D F C Floting Rate Income Fund STPL Div Monthly 5091864 5091864 10 51702837 52,700,000
H D F C Mutual Fund MIP Lang Plan Growth 381777 3BA7TY 10 5500000 5,500,000
H 5 B C Equity Fund - Dividend Payout 0 124253 10 0 3,000,000
H S B C Floting Rate L T Reg GROWTH 0 71375 10 0- 1,000,000
HOFC CASH MAGAMENT FU TREASURY ADV PL GROWTH 477557 0 - 168000000 -
HODFC Growth Fund - DIvidend Payout 23730 23730 10 1000000 1,000,000
HDFC Muitlple yield Fund Growth 1437662 1437662 10 24500000 24,500,000
HDFC Top 200 Fund - Dlvidend Payout 341906 341906 10 13100000 13,100,000
HSBC Cash Fund Growth 0 1949 1,000 ] 3,155,280
ICICk Prd Income opportunities Ratall Growth, 1038317 1038317 10 14500000 14,500,000
1C1CI Prudentlal corporate Bond fund Reguiar Plan Growth 2272320 2272320 10 33249441 33,249,441
1CICI Prudential Dyanamic Plan Dividend 186843 186843 10 3500000 3,500,000
ICICI Prudential Focus Bluecliip Eq Fund Retall Div 449588 449588 10 5100000 5,100,000
ICICI 'Prudenttal MIP Reg Plan Growth 280418 280418 10 4000000 4,000,000
ICICI Prudential Saving fund Plan A Growth 67583 67583 10 10105168 10,105,168
ICiCI Prudentlal Saving Fund REG Plan Growth 84519 94519 10 16000000 16,000,000
IDFC Classic Equlty Plan Div 27351 27351 10 500000 . 500,000
[DFC Money Managar Investments Plan Qut Dlvidand 906713 906713 10 9324427 9,324,427
India Business Excellence Fund |l partly pald 20000 20000 1,000 2000000 2,000,000
J M Finencial Prop Fund 1000 1000 10,000 7551273 9,547,415
JM Muitl Strategy Fund Dlv Plan (357} 36150 36150 10 475572 475,572
KOTAK BOND SHORT TERM GROWTH 0 0 10 60500000 -
tMorgan Stanley Growth Plan 1,000 1,000 10 10000 10,000
Rellance Growth Fund -Retall- Dividend Plan 20178 20178 10 1000000 1,000,600
Rellance Growth Fund -Retall- Plan Divd Relnvst 109708 100593 10 5537107 5,134,733
Relfance LT Equity Fund Dlv Payout 175000 175000 10 1750000 1,750,000
Reliance Vision Fupd Retall Plan - Dividend Plan 15152 15152 10 1000600 1,000,000
5 B I Mapgnum Global Fund Dividend 71403 71403 10 2000000 2,009,000
Sundaram BNP Paribas Select Focus Dlvidend 176665 176665 10 2500000 2,500,000
UTI Opp Fund (D P Payout) 726036 726036 10 10000000 10,000,000

TOTAL {f} 663174410 478,353,322
TOTAL (a+b+rctdretfgth) Total Rs. 799069700 597288612
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ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2014

particl FOR THE YEAR ENDED 31T FOR THE YEAR ENDED 31ST
articuars MARCH, 2014 MARCH, 2013
NOTE -6 : INVESTMENTS (AT COST)
NON CURRENT INVESTMENTS { VALUED AT COST}
b) investments In Equity Instruments 135895289 136395289
¢} Investments in Preferance Shares 1 32500000
e) Investments in Debentures or Bonds 0 1
[y Investments in Mutual Funds 663174410 428193322
TOTAL NON CURRENT INVESTMENTS 799069700 597288612

NOTE :

1. Asian Paints Ltd split In previou year , Face value has changed from Rs. 10/- to Rs. 1/ per share
2. Larsen & Toubro Ltd Bonus shares recelved during the year 2:1
3. Sun Pharmaceuticals Bonus shares receied durlng the year 1:1
4, Swan Mills Ltd Bonus shares recelved during the year 1:1

S. 7% Pref. Shares of Wipro Enterprises recelved from Wipro Ltd. As per scheme of demerger.

The Book Value and the Market Value of quoted investments Includes quoted shares and NAV of Unlts of Mutual Funds as under:

Market Value of Quotad Investments

TOTAL VALUE:

2013 - 2014 2012 - 2013
QUOTED 797625897 562844809
UNQUOTED 1,443,803 34,443,803
DIMINISHING VALUE 0 -
799069700 597,288,612
16,260,295,869 | 14,862,238,405
16261739672  14,896,682,298
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ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2014

Particulars

FOR THE YEAR ENDED 3157

FOR THE YEAR ENDED 315T

MARCH, 2014 MARCH, 2013
NOTE - 7 : DEFERRED TAX LIABILITY {NET}
Deferred Tax Assets{ Net}
Diff by itt I he books of accounts &
erence between written down value as per the books 5 1,337,282 1,849,397
tncome Tax
Deferred Tax Assets 567,720 571,464
NOTE - B : NON-CURRENT ASSETS
Short Term Loans & Advances
{Unsecured and considered good)
Advance against capital expenditure 0 20,441,200,
Sundry Deposits 16,600,000 38,500,000
Incorme due on Invastrnent 2,700,000 2,548,824
TOTAL 18,700,000 61,490,024
NOTE -9 : CURRENT ASSETS
Cash & Cash Equivalents
Cashonhand 10,201 12,067
Balance with Scheduled Bank In Current Account 6,256,486 7,392,584
' 6,266,687 7,404,651
Other Current Assets
Prepaid Expenses 19,488 27,374
Advance Tax Paid 7,185,562 4,241,756
7,205,050 4,269,130
TOTAL 13,471,736 11,673,781
NOTE -10 : INCOME
Revenue from operations
Interest 13,242,513 3,802,935
TOTAL 13,242,513 _ 3,802,935
Other income
Dividend 151,359,757 126,566,893
Profit on sale of Investment {(NET) 1,730,459 1,884,737
TOTAL 153,090,216 128,451,630
NOTE-11 : EMPLOYEE BENEFITS EXPENSES '
Salaries & Perquisites 402,247 359,000,
TOTAL 402,247 359,000
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ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014

particulars FOR THE YEAR ENDED 315T FOR THE YEAR ENDED 335T
MARCH, 2014 MARCH, 2013
NOTE -12 : OTHER EXPENSES

Adminlstrative Exp 0 561,800
Advertisement expenses 93,272 74,095
Augitors’ Remuneration

- Audit Fee 50,562 106,742

-Certification Work 49,439 £5,731

« others 22,473
Annuai Listing Fees 16,854 16,854
Bopks & Parlodicals 16,570 14,560
Professignal Fees 244,383 216,838| -
Motor Car Expenses 814,114 736,456
Motor car Insurance 45,607 97,820
Miscellaneous Expenses 22,496 36,161
Printing & Statlonery 123,275 158,159
Postage & Courler 19,960 25,480
Professlon Tax 2,000 2,000
Sitting Fee Board 70,000 80,000

TOTAL 1,595,005] 2,192,696
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- OTHER NOTES:

13. Contingent Liabilities

Contingent Liability of Rs. 80 Lacs (Previous Year Rs, 80 lacsf on account of partly paid
investments in Mutual Fund units of India Business Excellence Fund-Il.

14, Tax amounting to Rs, 13,68,233/- {Previous Year Rs. 4,12,262/-} has been deducted at source
on income from Interest, ' :

~ 15, Some of the mutual fund statements are not available for verification and hence NAV taken as
provided by management,

16. Auditor’'s Remuneration includes:

Particulars [ 2013-2014 2012-2013 |
Audit Fees : 50562 106742
Certification work 49439 65731
Other Services 22473 o

| | 122474 ‘ 172473

17. The activity of the Company is that of investment only hence, AS-17 is not required to be
mentioned.

18. Earnings per shares as required by AS—20 the following disciosure is given below:-

EARNING PER SHARE (EPS) {Amounts in lacs)
| Amount used as the numerator 1 . 2013-2014 2012-2013 |
Profit after Taxation . ' 1587.95 1276.81 |
No. of Equity Shares | 200000 200000 |
Naominal Value of Shares 10 10 |
| Basic and Dituted Earning per Shares ' 793.97 638.41 |

19, Information on related party transaction as required by Accounting Standard — 18 for the year
ended on 31° March 2014.

: (Rs. in Lacs)
Particulars o Dijrectors Company Controlled by
o ' Directors / Sybsidiaries
Dividend Recd. - 1346.11 |
| Sitting Fees to Directors B 0.70 | | - |

SUBSIDIARIES: .

1. Suptashwar Investments and Trading Co. Ltd.
2. Murahar Investments and Trading Co. Ltd,
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KEY MANAGEMENT PERSONNEL:

Mr. Varun A. Vakil
‘DIRECTORS:

Shri. Amar A. Vakil, Shri. Bharat B. Talatl, Shri. Mahesh C. Dalal, Shri Varun A. Vakil,
Miss Nehal A. Vakil, Ketan C, Kapadia.

RELATIVES OF KEY MANAGEMENT PERSONNEL:

Shri. Abhay Vakil

COMPANIES CONTROLLED BY DIRECTORS / RELATIVES:

Asian Paints Ltd, Resins & Plastic Ltd., Pragati Chemicals Ltd, Lambodar Investments & Trdg. Co.
Ltd., Sapan invt. Pvt. Ltd.,, Murahar Invt. & Trdg. Co. Ltd., Suptashwar Invt. & Trdg. Co. Uid,,
Asteroids Trading & Invt. Pvt. Ltd., Nehal Trading & Invt. Pvt. Ltd., Vikatmev Containers Ltd., lalaj
Trading & Invt. Co. Pvt. Ltd., Sadavani Invt. & Trdg. Co. Pvt, Ltd.

Related Party relationship is as ldentified by the Corhpany and relied upon by the Auditors.
20. The financial statements for the year ended 31* March, 2014 have been prepared as per the
Revised Schedule VI to the Companies Act, 1956. Previous year’s figures have been regrouped

and / or rearranged wherever necessary to make them comparable with the figures of current
year. '

SIGNATURES TO NOTES

.AS F_’ER OUR REPORT OF EVEN DATE
For and on behalf of the Board
FOR DEEPAK SHAH & CO,

CHARTERED ACCOUNTANTS
D. N. SHAH . Nehal A. Vakil
Proprietor ' Chairperson
Mem.No. 030566 ' ' _
Mahesh Dalal Ketan Kapadia
Director _ ‘ Director
Mumbai: May 27, 2014 ' ' Mumbai: May 27, 2014
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ELCID INVESTMENTS LIMITED

STATEMENT PURSUANT TO SECTION 212 OF THE COMPANIES ACT, 1956, RELATING TO SUBSIDIARY COMPANIES

] Suptaswar Investments Murahar investments
Name of the subsldiary And Trading Company And Trading Company
1 Limited Limited

2 Holding Company's interest in . 100% ' 100%
Equity Share Capital ’ )

3 Net aggregate Profit/(Loss} for 35,661,710 32,004,400
the current year : .

4 Net aggregate Profit in the . 124,353,398 104,785,923
Previous financial years,
Since becoming subsidiary, so far
as concern the members of the
holing company, not dealt with
or provided for in the account
of the holding company.

S Net aggregate amount recelved . NIL NiL
as dividgends in previous financial
year since becoming subsldtary,
dealt with In the account of
holding company in the relevant
year,

G Materials changes, if any : NIL NIL
between the end of financial '
year of subsidiafy and that of
holding company.

For and on behalf of the Board

Mehal A Vakil

" Chalrperson .
Mahesh Dalal -Ketan Kapadia
Director . Director

Mumbal: May27,20114
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ELCID INVESTMENTS LIMITED

Schedule to the Balance Sheet of a Nen-Banking Financial Company

{as required in terms of Paragraph 9 BB of Non Banking Finacli Companies { Non Deposit Accepting or Hotding }
Companies Prudentlal Norms (Reserve Bank Directions, 2007)

{Rs.in lacs)
Partlculars
Liabllity Side: '

1) |Leans and Advances availed by the NBFC's Amount Amount
Incluslve of Interest accrued thereon but not Qut-standlng Overdue
pald
{a) Debentures : Secured NIL NIL

: Unsecured )
{Other than falling within the
meaning of public deposits) NIL NIL
{b} Deferred Credits NIL NIL
{¢|Term Loans NIL NIt
- |{d] Inter-corporate loans and borrowlng NIL NiL
{e} Commercial Paper ' NIL NIL
{f) Other Loany (specific nature) NIL NiL
Asset sldet
Amount
Outstanding

2) Break-up value of Loans and Advances including bllis recelvables
[Cthar than those Included in {4) below]:

(a) Secured NIL
{b) Unsecured 160

3) |Break-up of Leased Assets and stock on hire and
other asseis countlng towards AFC actlvitles
(1) Lease assets including Jease rentails under

sundry debtors: NIL
(a) Financial lease NIL
(b} Operating lease
(i} Stock on hire including hire charges under sundry
debtors;
{a) Assets on hire NIL
(b) Repossessed Assets NIL
{iti) Other loans counting towards AFC activitles
{a) Loans where assets have been repossessed., NIL
{b) Loans other than {a) above NIL




) ELCID INVESTMENTS LIMITED
Schedule to the Balance Sheet of a Non-Banking Financial Company

{as required In terms of Paragraph 9 8B of Non Banking Finacil Companies { Non Deposit Accepting or Ho!dlné \
Companies Prudential Norms (Reserve Bank Directions, 2007)

[Rs.in lacs)
Particulars ‘ I
4} [Break-up of lnvestments:
Current Investments:
1. Queted: .
{1} Shares : {a} Equlty NIL
(k] Preference NiL
{i1) Debentures and Bonds NiL
{iii) Units of mutual funds NIL
{lv) Government Securities NIL
[v) Others {please speclfy)
2. Unquoted:, . .
|1} Shares : (a) Equity ) NiL
{b) Preference . NiL
{ll} Debentures and Bongds NIt
{1l Units of mutual funds } NIL
{lv) Gavernment Securitles . NIL
(v] Others (please specify) ' . NI
Long Term Investmeants
1. Quoted ; ) .
{1} Shares : {a} Equlty 1,344.51 |
. [b) Preference . +]
{I} Debentures and Bonds : Q.00
{iil) Unlts of mutual funds 663174
(Iv} Government Securlties ’ NIl
{v] Cthers (please specify) . NIL
2. Unquoted: :
{!) Shares : {a} Equlty . 14.44
(b) Preference - ' 0.00001
(ii) Debentures and Bonds NIL
[til} Units of mutual funds NIL
liv] Government Securitles NIL
- {v} Others (please specify} NIL
5} |Borrower group-wise classification of all leased assets, stock-on-hire and loans and advances:
- s Amount net of provislons
Catego
it Secured Unsecured Total
1. Related Partles
(a) Subslidlarles NIL NIL NIL
{kt} Companies In the same group NIL NIL NIL
{c]Other related parties . NIL NIL TONIL
2. Other than related parties. NIL NIL NIL
Total NH. NIL NiL

38




ELCID INVESTMENTS LIMITED ‘
Schedule to the Balance Sheet of a Non-Banking Financial Company

[as required in terms of Paragraph 9 BB of Non Banking Finacll Companies { Non Deposit Accepting or Holding }

Companles Prudential Norms (Reserve Bank Directlons, 2007)

Mem. No. 030566
Mumbal :  May 27, 2014

{Rs.in lacs)
Particulars | |
Investor group-wise classification of sl Invgstments {Current and long tarm) In shares and securities (Both quoted and
6) |unquoted)
Market Vatus / HBook Valua [Net
Category Break-up or falr of Provisions}
valus or NAY
1, Related Partles
{8} Subsidiarles NiL| 5.19
|k} Companles In the same group 155222.82 1284,37
{c} Other related parties HIL Nit]
2. Other than related parties 7380.13 6701.14
Total 162602.96, 7980.70
7} |Other informatlon
Particulars Amount Amount
(1) Gross Non-Perfarming Assets
{a} Related parties NiL NIL
{b} Othar than related partles NIL NiL
{1} Net Non-Performing Assets
" (@) Refated panles NIL NIL
{h) Other than related parties NIL NIL
{11} Assets acqulred in satisfaction of debts NIL NiL
As per our report of even date For and on bghalf of the Board
For Deepak Shah & Co
Chartered Accountants.
F.R.NO. 102239W Nehal A Vakil |
Chairperson
{D N Shah} Mahesh Dalal Ketan Kapad|a
froprietor Director

Dlractors
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DEEPAK S}fﬂl}{ & CO., Charteread Accountants |

401, Makey Bhavan - 3; 21, New Marine Lines; MUMBAI - 400 020
Telephone: 6633 2641 - 2209 0595 1 e-mail: dsco.india@gmail.com

AUDITORS’ REPORT TO THE BOARD OF DIRECTORS OF ELCID INVESTMENTS LIMITED ON
THE CONSOLIDATION OF THE FINANCIAL STATEMENTS OF ELCID INVESTMENTS AND ITS
SUBSIDIARIES ‘

We have examined the attached Consolidated Balance Sheét of ELCID INVESTMENTS
LIMITED and its subsidiaries as mentioned in Note €13 of the consolidated financial
accounts as on 31" March 2014 and aiso the Consolidated Statement of Profit and Loss
and the Cash Flow Statement for the year ended on that date-and a summary of significant
accounting policies and other explanatory information which we have sign under reference -
to this report. '

Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation of these consolidated financial statements
that give a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flow in accordance with accounting principles
generally accepted in India. This respdnsibility includes the design, implementation and
maintenance of internal control refevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

The consolidated financial statements have been prepared by the Company in accordance
with the requirements of Accounting standard (AS 21). :

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements
based on our audit. We conducted our audit In accordance with Standards on Auditing
issued by the Institute of the Chartered Accountants of India. Those standards requiré that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial results are free from material misstatement(s).

An audit includes performing procedures to obtaln audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of
the consolidated financial statements, whether due to fraud or error. In making those risk
assessments; the auditor considers internal control relevant to the company's preparation
and presentation of the consolidated financial statements that give a true and falr view in
order to design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an obinion on the effectiveness of the company’s internal contro!.
An audit also includes evaluating the appropriateness of accounting policles used and the
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reasonableness of the accounting estimates made by management, as well as evaluating
the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

" We report that the consolidated financial - statements have been prepared by the
company’s Management in accordance with the requirements of Accounting Standard (AS)
21- Consolidated Financial Statements. Accounting Standard (AS) 23- Accounting for
Investments in Associates in Consolidated- Financial Statements notified under the
Companies Act, 1956 (the ‘Act’) read with the General Circular No. 15/2013 dated
September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the
Companies Act, 2013.

" Based on our Audit and on consideration of reports of other auditors on separate financial
statements and on the other financial information of the components of subsidiary
companies as referred bellow, and to the best of our information and according to the
explanations given to us, in our opinion, the accompanying consolidated financial
statements give a true and fair view in conformity with the accounting principles generally
accepted in India: ' :

a) in the case of the consolidated Balance Sheet, of the state of affairs as at March 31,
2014, ' o

h) in the case of the consolidated statement of Profit and Loss, of the profit for the year
- ended on that date; and o '

¢) in the case of the consolidated Cash Flow Statement, ¢of the cash flow for the year
ended on that date. '

Other Matter

We did not audit the financial statements of Murahar Trading and Investments Co. Ltd.
and Suptaswar Trading and Investments Co. Ltd,, whose financial statements reflect total
Assets of Rs. 3621.44 Lacs and net Assets of Rs. 3619.70 Lacs as at 31st March 201‘4, Total
revenue of Rs. 685.64 Lacs, Net profit of Rs, 676.67 Lacs and net cahs Flows amounting to
Rs. 35.09 Lacs for the year ended as at 31st March 2014, Other auditors, whose reports
have been furnished to us, and in our opinion, so far as it relates to the amounts included
in respect of subsidiaries, are based solely on the reports of such other auditors, have
audited these financial statements. |

For DEEPAK SHAH & CO.
Chartered Accountants
F.R.No. 102249W

[Mr. D. N. SHAH]
- Proprietor
Mem. No. 030566

Mumbal: May 27, 2014 21



ELCID |NVESTMENTS'LIMITED :

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2014

Nates are an integral part af the fingncial statements

Note No,
For the year ended] For the year ended
Particulars
315T MARCH, 2014 31T MARCH,2013
I, |EQUITY AND LIABILITIES
Shareholders’ funds
Share capital c2 2,000,000 2,000,000
Reserves and surplus C3 1,182,671,345 958,550,224
Current liahilities c4
Trade payables 308,855 302,025
Other current liabilities 2,194,500 2,196,316
Short-term provisions 8,064,900 4,638,280
TOTAL 1,195,239,600 967,686,845
i, |ASSETS
Non-current assets
Fixed assets
Tangible assets Cs 1,805,415 2,436,129
Non-current investments C6 1,152,289,668 875,681,598
Deferred tax assets {net) <7 567,720 571,464
Long-term loans and advances 1,740,837 12,582,327
Current assets ‘ Co .
-Current investments - 379,914
Cash and cash equivalents 12,642,294 10,270,760
Short-term loans and advances 18,806,616 61,490,024
Other current assets 7,387,050 4,274,630
TOTAL 1,195,239,600 967,686,845
Significant Accounting Policles Ca

AS PER OUR REPCRT OF EVEN DATE
FOR Deepak Shah & Co.,

For and on behalf of the Board of Directors

CHARTERED ACCOUNTANTS
Nehal Vakli
Chalrperson
{D N SHAH] ‘
Proprietor Mahesh Dalal Ketan Kapadia
|MEM. NO. 030558 Director Director
Mumbai: May 27, 2014 Mumbal:- May 27,2014

42




ELCID INVESTMENTS LIMITED
CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE'YEAR ENDED ON 3157 MARCH, 2014 -

Notes are an Integraf part of the financial statements

Note No,| ~ For the year For the year
Particulars ended 315T ended 315T
' MARCH, 2014 | MARCH,2013
Ihcome: Clo
Revenye from operations 13,957,602 4,051,286 |
Other income - 220,938,971 189,806,924
Total Revenue (i} 234,896,572 193,858,210
Expenses:
Employee benefits expense Cl1 402,247 359,000
Other expenses Cc1z 2,059,664 2,725,876
Total expenses (11 2,461,911 3,084,876
Profit before Depraclatlon arid Amortisation (EBITDA) and
Tax {I-1} 232,434,661 190,773,334
Depreciation and amortization expense cs 630,714 851,050
Profit before exceptional items and tax 231,803,547 189,922,284
Exceptionat items 112,154 -
Profit before tax 231,691,793 190,773,334
Tax expense; ‘
(1} Current tax 4,630,000 2,145,000
(2) Deferred tax 3,744(- 29,287
{3) Excess provision of earlier year w/back 597,027|- 125,000
Profit {Loss) for the period 226,461,023 188,786,621
Earnings per equity share: ‘
{1) Basic & Diluted Cle 1,132.31 943.93
Significant Accounting Policies . C1

AS PER OUR REPORT OF EVEN DATE

FOR Deepak Shah & Co.,
CHARTERED ACCOUNTANTS

{D N SHAH]

Proprietor

MEM, NO. 030566
Mumbal: May 27, 2014

For and on behalf of the Board of Directors

Nehal Vakil
Chalrperson

Mahesh Dalal
Director ]
Mumbai: May 27,2014

Katan Kapadia
Director
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ELCID INVESTMENTS LIMITED

CONSOLIDATED CASHFLOW STATEMENT FQR THE YEAR ENDED ON 315T MARCH, 2014

For the year ended 31ST MARCH,

For the year ended 315T
Particulars 2014 MARCH, 2013
A, CASHFLOW FROM OPERATING ACTIVITIES | :
|Met Proflt before tax and extraordinary items 231,691,793 189,922,284
Adjustments for :
Depreclation 630,714 B51,050
Interest & Dividend Income {232,904,844) (187,370,656)
Compensation Recelved T (2,024,736)
Expenses for earligr years 400,687 533,180
Prior Perlod Adjustments ) 112,154 -
Profit / Loss on 5ale of Long Term Investments (1,991,728)| (4,462,758}
Operating Profit before changes In Operating Assets 12,061,224} (2,551,696)
(Incréase} / decrease In Operating Assets 1
Loan & Advances/Trade Receivabe 53,636,400 {30,335,763)
51,575,176 - 32,887,459
lncrease e 8] 3 [ .
Trade & Other Payables {15,986) 69,153
Cash generated from Qperations 51,559,190 32,818,306
tncomea Tax paid {5.177,638) {2,679,105)
Cash flow before Extraordinary item 46,381,551 35,497,911
NET CASH FLOW FROM OPERATING ACTIVITIES 46,381,551 - 35,497,411
B. CASH FLOW FﬁOM INVESTING ACTIVITIES ' ’
Purchase of Investments (349,409,742)| - (292,020,400)
Sale/Redemption of invastments 87,022,925 130,412,170
Expenses (464,660) {533,180
Purchase of Fixed Assets (11,237,320) -
Other Incomea . - 2,024,796
Interest recelved 13,850,986 4,051,286
Dividend recelved 218,227,795 | 182,153,408
NET CASH FLOW FROM [NVESTING ACTIVITIES . 42,010,017 26,088,080
C. CASH FLOW FROM FINANCING ACTIVITIES
Dividend Paid + 2,000,000 {2,000,000)
NET CASH FLOW FROM FINANCING ACTIVITIES . 2,000,000 - 2,000,000
D, NET INCREASE IN CASH AND CASH EQUIVALENTS 2,371,534 - 11,408,331
Cash and Cagh Equivalant at the baginning of the year 10,270,760 21,098,057
12,642,294 10,270,760

Cash and Cash Equivalent at the and of the year
AS PER OUR REPOET OF EVEN DATE , ‘
FOR Deapak Shah & Co.,

CHARTERED ACCOUNTANTS

[D N SHAH)
Propristar
MEM, ND, 010566

Far and on behalf of the Board af Directors

Muhesh Dalal
Diractor

Nehal Vakil
Chalrpsrsen

Ketan Kapedia
Director

Mumbal ! Mnr 27, 2014
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ELCID INVESTMENTS LIMITED _
NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS:

NOTE 1: NOTES TO FINANCIAL ACCOUNTS

A] STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS:

The consolidated financial statements have been prepared in accordance with
generally accepted accounting principles and comply with the Accounting Standard
{AS-21) on Consolidated Financial Statements issued by The Institute of Chartered’
Accountants of India,

METHOD OF ACCOUNTING:

a) The Financial statement are prepared under the historical cost convention on
an accrual basis and compiy with all mandatory Accounting Standards issued by
the Institute of Chartered of India and the relevant provisions of the Companies
Act, 1956,

b) The preparation of the financial statements require the Management to make
estimates and assumptions considered in the reported amounts of assets and
liabilities (including the contingent liabilities) and the reported income and
expenses during the reporting period. The Management believes that the
estimates used in the preparation of the financial statements are prudent and
reasonable. The difference between the actual resuits and the estimates are
recoghized in the period In which the results are known/ materialized.

c) The rights and liabilities pertaining to prior period operations but arising in the
current year, if material, are shown under ‘prior period adjustments’ in the
Profit & Loss Account,-
FIXED ASSETS:

The “Gross Block” of fixed assets is shown at the cost of acquisition, which includes
taxes, duties and other identifiable direct expenses. ‘

DEPRECIATION:

The Co,mpan'y has provided depreciation under Written down Value Method at the
rates specified under Schedule XIV to the Companies Act, 1956,

IMPAIRMENT OF ASSETS

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable

value. An impairment loss is charged to the statement of Profit & Loss in the year in

which an asset is identified as impaired. The impairment loss recognized in prior

accounting period is reversed if there has been a change in the estimate of recoverable
“amount. :
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INVESTMENTS:
All the investments are considered as Long term by the management. The long-term
investments are held at Cost plus related expenses. Decline in market value of

investments, if any, is of temporary nature.

PROVISION FOR TAXATION

a} Tax expenses comprise of current and deferred tax.

. b} Provision for current income tax is made on the basis of refevant provisions of the
Income tax act, 1961 as applicable to the financial year.

c) Deferred tax is recognized, subject to the consideration of prudence, on timing
differences, being the difference between taxable income and accounting income
that originate in one period and are capable of reversal in one or more subsequent
periods '

PROPOSED DIVIDEND:

Dividends proposed by the Board of Directors are provided for in the accounts pendiné
approval at-the Annual General Meeting.

Y

REVENUE RECOGNITION:

All income and expenditures are accounted on accrual basis. Dividend incomes on
investments are accounted for when the right to receive the payment is established.

OTHER ACCOUNTING POLICIES:

These are consistent with the generally accepted accounting practices.
Other information required by Schedule VI, Part |l of the Companies Act, 1956 relating

to employees, imports, exports, expenditure in foreign currency and earnings in
exchange are not given as the same are not applicable.
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ELCID INVESTMENTS LIMHTED

NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 3157 MARCH, 2014

For the year For the year
Particulars ended 31ST ended 318T
MARCH, 2034 MARCH,2013
1]
| NOTE - C2 : SHARE-CAFITAL
Authorised .
2,00,000 EQUITY SHARES OF RS,10/- EACH 2,000,000 2,000,000
5000 Nan-cumulatives Redeemable Preference Shares of Rs. 100, 500,000 500,000
TOTAL 2,500,000 2,500,000
Issued and Subscribed
2,00,000 EQUITY SHARES OF Rs.10/- each fully pald up 2,000,000 2,000,000
{Previous Year 200000} '
TOTAL 2,000,000

2,000,000

(A)The details of Equity Shareholders holding more than 5% shares:

NO, NAME OF SHAREHOLDER As at 315T MARCH, 2014 As at 318T MARCH, 2013
Number| % Number %
Mr, samar Vakil 64,750 32,38 70,700 35.35
Mr. Amar Vakil {HUF} . 15,0001 7.50| . 15,000 7.50
Mrs. Diplka A, Vakil 30,300 15.15 30,300 15,15
Mr. Varun A. Vakll 27,550 13.78| 27,550 13.74
Mr. Nadlr J. Vakil 16,000 3.00) 16,000 8.00
Ms, Amrita Vakll 12,150 6.08) 12,150 6.08}
{B)Reconciliatlon of the number of shares outstanding at the beginning and at the end of the reporting period :
Particulars Asat 315T MARCH, 2014 As at 315T MARCH, 2013
‘Number Rs. Number RS,
Shares cutstanding at the beginning of the year 200,000 2,000,000 200000 2000000
Shares outstanding at the end of the year 200,000 2,000,000 200,000 2000000
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ELCID INVESTMENTS LIMITED
NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 3157 MARCH, 2014

For the year . For tha year
Partlculars . ' ended 315T ended 315T
MARCH, 2014 MARCH, 2013

NOTE - €3 : RESERVE & SURPLUS

CAPITAL RESERVE ) : 82,625 82,625
CAPITAL REDEMPTION RESERVE 36,000 36,000
CAPITAL RESERVE ON CONSOLIDATION : 481,132 481,132
GENERAL RESERVE:

Balance as per last year's Balancesheet 128,343,531 115,543,531

Add: Transferred from Profit & Loss A/c 16,000,000 12,800,000
- : 144,343,531 ° 128,343,531

SPECIAL RESERVE: {u/s 45-1C of The Reserve Bank of Indla

[Amendment} Act, 1997)

Balance as per last year's Balancesheet 199,438,000 161,808,000

Add: Transferred from Prollt & Loss Afc +45,550,000 37,670,000
. 245,028,000 199,478,000

Pofit & loss Account
Opening Balance ‘ 630,128,936 495,003,264
Add: Profit after Tax ’ 226,461,022 187,935,572

856,589,958 682,938,836

Less: Appropriation

Transferred to Special Reserve 45,550,000 37,670,000
Proposed Dividend 2,000,000 2,000,000
Tax on Dividend ' 339,900 339,500
Transferred to General Reserve 16,000,000 12,800,000
63,889,900| - 52,809,900

Net Profit/{Net Loss) For the current perlod 792,700,058 630,128,936
TOTAL ) 1,182,671,345 958,550,224

NOTE - C4 : CURRENT LIABILITIES
a}  Shori-term borrowings o 0

trade Payables ' . 308,855 302,025

Other Current Liabllitigs

Service tax payable 0 8,816
Proposed dlvidend 2,000,000 2,000,000
Unclalmed Dividend : 194,500 187,500

’ 2,194,500 2,196,316

Short Term Provisions
Provision for Tax - , 7,725,000 4,277,380
Dividend Distribution Tax 339,900 339,500
Outstanding expenses 0] . 21,000

8,064,500, 4,638,280
10,568,255 7,136,621
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ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 315T MARCH, 2014

NOTE- C6 : CONSOUIDATED tNVESTMENTS

Nos. Nas, FACE AS AT AS AT
PARTICULARS Current Year Prev. Year VALUE 2013-2014 2012-2013
_ ‘ Rupees Rupees
LONG TERM INVESTMENTS - (VALUED AT COST)
investment property:
investment in immavable property (Khandala 11,242,320
Land}
TOTAL [a) - - - 11,242,320 -
IN FULLY PAID EQUITY SHARES :
UNQUOTED :
In Other Companies :
Carona Ltd 150 150 | 10 6,000 6,000
Lambodar invt & Trading Co 2,500 2,500 10 16,040 16,040
Pragatt Chemijcals Pyt Ltd 43,000 43,000 10 262,000 262,000
Ricinash Ol MIIE Lid 75,000 10 - 750,000
Express Resorts & Hotels 75,000 75,000 10 750,000 750,000
Indian Atuminium Co. Ltd 11 11 2 1,699 1,689
Siris Ltd 300 00 10 82,500 82,500
Farm Enterprises Ltd. 42 a2 10 5,695 5,695
- - 1,123,934 1,873,934
QUOTED :
INVESTMENT IN EQUITY INSTRUMENTS :
Agro Tech Feods Ltd 2,000 2,000 10 1,029,053 . 1,029,053
Ashok Leland Itd 32,725 10 517,715
Akzo Nobel'India Limited 200 200 10 28,140 28,140
Asian Paints Ltd - 34,712,840 4,061,584 1 172,388,833 172,388,833
Autolite (Indla) Ltd. 100 100 10 9,000 9,000
Bajaj Auto Limited 3,600 3,775 10 11,667 313,263 ]
Oajaj Finserv Ltd 2,000 2,000 5 141,296 141,296
Bajaj Holding & Investment Ltd 1,800 1,800 10 29,822 29,822
Fag Bearing India Ltd 650 690 10 997,688 997,688
Berger Palnts {inda) Ltd 48,000 48,000 2 60,400 60,400 |
Bharat Heavy Electricals Ltd 6,500 6,500 10 1,840,641 1,840,641 |
Blrla Pricislon Technologles Limited 54 54 2 1 1
Bosch Ltd 120 120, 10 1,079,411 1,079,411 |.
“Cairn India Ltd ‘3,000 3,000 10 992,953 992,953
Cholamandaim invt & Finance Co. Ltd 3,008 3,005 10 644,427 644,427
Cipla Ltd 4,000 . 10 1,540,280 -
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ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 31ST MARCH, 2014
NOTE- €6 : CONSOLIDATED INVESTMENTS' 7
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_ Nos.' Nos, FACE AS AT " AS AT
PARTICULARS . CurrentYear | Prev. Year VALUE 2013-2014 2012-2013
, _Rupeeas Rupees
Coromandel International Ltd 311 - 10 56,756 - -
Coal India Ltd 1,000 10 - 361,922
Crompton Greaves Lid 2,677 2,677 10 251,5')54 251,954
D.B. Crop Ltd -1,308 - 10 '319,744 -
Divis,$ Labogratories Ltd 1,000 1,000 2 1,081,320 1,081,320
Dr. Reddy Laboratory 500 Sﬂb s 229,212 | 229,212
Edelweiss Financial Services Ltd 9,313 10 - 284,067
Eicher Motor Ltd 153 158 10 320,621 331,098
Entettalnment-Network India Ltd 1,422 1,287 10 138,023 |, 305,029
Finolex Cables Ltd 3,600 3,600 2 "800 900
Finolex Industries Ltd 750 750 10 17,500 17,500
Fedral Bank 6,840 - 2 560,252 -
Goldman 5achs Gold ETF 198 198 10 584,607 584,607
Govind Rubber Ltd 300 300 10 11,000 11,000
Great Eastern Shipping Co, Ltd 9,103 9,103 10 104,203 104,203
Great offShares Ltd, 1,275 2,275 10 26,124 26,124
Greaves Cotton Ltd 7475 7,175 10 483,660 483,660
H D F C Bank Ltd. 1,000 | 1,000 2 581,620 5B1,620
HOF CLtd. - 1,000 10 - 422,246
Hindalco industries Ltd -13 T13 1 267 . 267
Hindustan Tin Works 2,500 2,500 10 100,000 100,000
Ritech #fast Ltd, 12,500 12,500 10 125,000 125,000
Hero Moto Crop Ltd 230 - 10 369,514 .
HT Media Ltd 4,600 4,600 10 400,954 - 400,954
ITCLd. 14,000 14,000 1 2,870,398 - 2,870,398
ICICI Bank Ltd 1,452 . 1,385 10 1,144,367 1,069,800
Indian Hotels Co, Ltd 12,000 i 12,000 1 A 154,310 154,310
indian Seamless Enterprlse © 743 743 10 . 1 1
Indian Seamless Metals Tubes Ltd 2,785 2,785 5 114,355 114,355
Ingilarf Seemtess & Alloys 310 310 10 3,100 3,100
Infosys Ltd 1,425 800 5 1,945,715 544,327
Infotech Enterprises Ltd 2,954 3,050 10 553,536 571,525
Ingersofl rand (Indla} Ltd 2,000 2,000 10 867,276 967,276
Jaiprakash Assoclates Lid, 25,650 25,650 2 1,‘958,539 1,958,539
Kirloskar Brothers Ltd 2,573 2,177 10 404,732 338,502
Kirloskar Qil Engines Ltd - 2,810 10 - 439,152
Lakshkml Machiqe Works Ltd 173 155 10 351,842 319,939
Larsen & Toubro Ltd 2124 1,624 2 1,351,417 1,351,417
Mafatlal Industries Ltd 173 173 10 '69,500 69,500
Mahindra & Mahtndra Ltd . 2,000 2,000 5 1,894,580 1,894,580
Mahindea GESCO Corporation Ltd . 1,180 10 - 16,823
'Mahindra Lifespace Developers Ltd. 2,689 1,509 10 518,596 501,773




" ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 315T MARCH, 2014

NOTE- C6 : CONSOLIDATED INVESTMENTS

AS AT’

_ Nos. Nos. FACE AS AT
PARTICULARS "CurrentYear |  Prev. Year VALUE 2013-2014 2012-2013
Rupees Rupees_

Marutl Suzukl india Ltd. 154 123 10 332,553 157,024
Mastek Ltd - 3,265 10 - 425,673
Mindtree Ltd 625 625 10 439,492 439,492
Navin Fluorine International Ltd 350 350 10| 10,621 " 10,621
Nestle India Ltd. 250 250 10 636,728 636,728
Power Grld Corporatlon of india Ltd 3855 3,855 3,855 10 346,950 346,950
Prime Secvritles 300 300 5 7,500 7,500
Rallis Indla Lxd - 2,900 10 - 402,186
Ranbaxy Laboratory Ltd. 500 500 5 261,945 261,945
Essel Propack Limited 7 7 19,635 19,635
Raymond Ltd 825 82s 10 39,788 39,788
Reliance Capltal Ltd 335 335 10 6,441 6,441
Rellance Communlcations Ltd . 6,702 6,702 5 191,741 191,741
Reliance tndustrles Ltd 13,516 13,516 10 316,598 316,598
Rellance Infrastucture Ltd 502 502 10 36,168 36,168
Rellance Power Ltd. 1,675 1,675 10 3,468 3,468
Resins And Plastics Ltd 323,914 323,914 10 1,010,205.25 1,010,205.25
Rolta India Ltd 1,800 1,800 10 14,503 1. 14,503
Sabere Qrganic Gujarat Ltd 2,643 - 10 370,271 -
Salnt Gobaln Sekurlt indla Ltd 20,000 20,000 © 10 1,303,400 ] 1,303,400
Satyam Computer Services Ltd - 6,375 10 - 645,581
Shree Renuka Sugars Lid. 30,000 30,000 1 1,484,285 1,484,285
Shel Dinesh Mills 60 260 10 18,281 18,281
Shrlram Transport Flnance Company . 710 10 - 501,899
State Bank of [ndla 400 470 10 750,300 1,001,020
Sun Pharma Adv Research Co, Ltd. 3,480 3,480 1 45,178 45,178
5un Pharmaceuticals 5,000 2,500 1 589,653.77 589,653.77
Swan Mills Ltd 1,200 600 1 8,443 8,443
Tane|a Aerospace 100 100 5 1,000 1,000
Tata Chemicals 624 . 624 10 90,152 §0,152
Tata Motors Ltd { See Note-1) 7,600 7,600 2 33,750‘ 33,750
Tata Power Co, Ltd { See Note-2 ) 25,500 25,500 1 142,25Q 142,250
Tata Sponge Iron Ltg. - 200 200 10 27,137 27,137
Tata Steel Ltd 7.161 7,161 10 3,630,456 - 3,630,456
TCS Ltd 108 ' 108 1] 22,952 22,952
Tech Mahindra 521 - 10 448,463 -
Thermax Ltd 11,528 1525 2 '830,165 830,165
Transpek Industries Ltd 2,550 2,550 10 166,250 166,250
Trivenl Turbine Ltd 10,348 10,348 10 455,446 459,446
Ultra Tech Cement 164 164 10 7,964 7,964
Unltech Ltd. 50,000 50,000 2 2,595,908.35 2,595,908.35
Value Industrles Ltd 200 200 10

10,000

10,000
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ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 315T MARCH, 2014

NOTE- C6 : CONSOLIDATED INVESTMENTS

) Nos. Nos. FACE AS AT  AS AT
PARTICULARS Current Year Prev, Year VALUE 2013-2014 2012-2013
‘ ‘ ‘ Rupees Rupees
videocon Industrles Ltd. 79 79 10 36,560 36,560
Whirpool of India Ltd 1,768 1,412 10 417,141 360,206
Wipro Ltd bonus 4,000 4,000 2 652,468 652,468
Zanlth Birta Ltd 162 162 10 10,584.50 10,984.50
2ydus wellness Ltd 133 - 10 65,980 -
TOTAL{b) - - - 219,470,008 217,454,995
. - 220,593,942 219,328,930
PREFERENCE SHARES
Parekh‘PlaSt IndIaIP. Ltd. - 425,000 100 - . 42,500,000
WIPRO ENTERPRISES 7% PREF SHR 200 - 50 1, T-
TOTAL{c) - - 1 42,500,000
IN DEBENTURES AND SECURED PREMIUM NOTES:
QUOTED f UNQUOTED
Or. Reddy's Laboratorles Ltd { Note - 3 ) 3,000.000 5 - 1
Clti Corp FInange India Ltd. - 10 100,000 1,000,000
B.30% Tranche-I( 5R-4I) Car 1 Bonds G Sec 2,500,000 2,500,000 1,000 2,644,360, 2,644,360
The Tata Power Co. Ltd NCO 2.000 2,000 ’ - i,014,495‘ 2,014,495
TOTAL (e} - - . - 4,658,855 5,658,956
IN MUTUAL FUNDS; {Quoted
Birla Advantage Fund - Dividend Payout 47,426,860 47,426.863 10 2,50(?,000 2,500,000
Birla Advantage Fund - Dividend Payout 1013288093 16,283.109 15,283,109 10 1,500,000 1,500,000
Birla Income Plus {Growth) - 32,883.163 10 - 1,000,000
Birla MIP Growth 100,055.701 302,277.454 10 2,000,000 4,500,000
Birla Sun Life 95 Fund - Dividend Payout 249,198.432 35,236.081 10 3,900,000 1,000,000
Birla Sun Ufe Dynarnic Bond Fund Ratall Growth 510,097,547 1,176,703.708 10 10,600,000 20,000,000
Blrla sun life FLR Fund LT Growth 606,208,062 18,460,062 10 12,500,000 2,500,000
Birla Sun Life Floxing Rate Fund LT GROWTH 151,382,755 151,382.360 10 20,501,388 20,501,388
Blrla Sun Life Floting Rate Fund LTP Growth 420,376.197 420,376.470 10 75,047,976 75,047,981
Birla 5un Life Frontline Equity Div Reinvestment 427,611,078 396,579.962 10 9,634,785 9,001,001
Blria Sun Life Frontline Equity Fund - Dividend Payout - 37,147.103 10 - -
Birla Sun Life Mldeap Fund Div Payout 134,831.700 134,831.430 10 -3,000,000 3,000,000
Blrla Sunlife 95 Fund Div Payout 24,'048.432 24,048,172 10 1,678,201 1,678,201
Birla Sunlite MIP | Wealth25 Plan Growth 197,227.090 197,227.090 10 3,500,000 3,500,000
Blume Venture Capital Investment B,224,720.000 6,224,720.000 i 8,224,720 6,224,720
BNP Paritas Flxed term Fund Ser 23 Growth 250,000.000 i) - 2,500,000
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ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 31ST MARCH, 2014

NOTE- €6 : CONSOLIDATED INVESTMENTS

Nos. Nos. FACE AS AT AS AT
PARTICULARS Current Year Prev. Year VALUE 2013-2014 2012-2013
' Rupees Rupees '

DSL midium termpl growth regular 1,014,733.937 - 10 15,000,000 -
DSP Blackrock Equity Fund Reg Plan Dlv Relnvestment 174,047.839 149,936.394 10 8,470,220 7,471,908
DSP Blackrock Equity US Flexible Fund 250,000.000 250,000,000 10 ‘ 2,500,000 2,500,000
DSP Blackrock India TIGER Fund Dlv Payout 385,133.944 385,133.872 10 6,000,000 6,000,000
D5P L L TOP 100 Equity Fund 620,992‘.138 577,266.741 ‘ 10 11,814,001 11,814,001
DSP L LTOP 100 Equity Fund {Div. Reg.} 228,080,958 228,080,958 10 4,500,000 4,500,000
DSP M L TOP 10C Equlity Fund {Div. Reg.} 21,862.702 21,862.702 1c 500,000 500,000
Franklin Indla Bluechip Fund- DIvidend Relnvestment 376,959,804 324,688.057 10 13,431,91_4 11,808,475
Franklin India Prima Fund - Dividend Payout 55,756.070 £5,756,392 10 3,000,000 3,000,000
FT india Dynamic PE Ratio F Dlv Relnvesment 722,161.782 680,149,355 10 23,913,960 22,693,576
T iINDIA MONTHLY INCOME PLAN 8 GROWTH 221,074.00C 221,074,100 10 3,500,000 3,500,000
H D F C Balance Fund [Dividend) 95,858,895 95,859.116 10 1,000,000 1,000,000
H D F C Equity Fund - Dlvidend Payout 109,691.429 108,691.429 10 4,000,000 4,000,000
H D F C Fgulty Fund - Dividend Relnvestment 152,536,000 152,535.896 10 6,686,022 6,686,022
H D F C Equity Fund (Dlvidend) 33,266,097 33,266,097 10 1,000,000 1,000,000
H D F C Floting Rate Income Fund 5TPL DIv Monthly 5,239,560.669 4,580,233,692 10 53,204,115 54,201,278
H'D F C Mutual Fund MIP Long Plan Growth 381,776,612 381,776.612 10 5,500,000 5,500,000
11 5 B C Cquity Fund - Dividend Payout - 148,384.605 ’ 10 - 3,500,000
H S B C Fioating Rate Long Term Regular Option - 89,134.848 10 897,258
HS 0B CFloting Rate L T Reg GROWTH - 71,375.000 10 - 1,000,000
HOFC ME Monthly income Plan LT 87,851.075 87,851.075 10 2,000,000 2,000,000
HDFC Cash Management FU Treasury Adv Pl growth 796,785.077 10 20,503,238 -
HDFC Cash Management Fund Saving Plan DDR 59,537.137 69,192,180 10 633,261 735,950
HDFC Cash Mapagement Fund Treasury Adv Div 49,880.199 10. 502,261

HDFC Cash Management Fund Treasury Ad Pl Growth 7,586,528.193 10 196,500,000 -
HDFC Growth Fund - Dividend Payout 47,460.644 - 47,460.844 10 2,000,000 2,000,000
HDFC Midcap Opp Fund £9,944.851 - 10 1,000,000 -
HDFC Multipte yield Fund Growth 2,332,293.343 2,332,793.362 1¢ 39,700,000 39,700,000
Hdfc Prudence Fund Div Payout - 60,108.000 10 v ‘ 2,000,783
HDFC Top 200 Fund - Dividend Payout 573,089.164 573,088.962 10 22,100,000 22,100,000
HSDC Cash Fund Growth - 194,545.707 .- 3,155,280
ICICI Pru Flpting Regular Plan Growth 14,768.527 14,768.527 10 2,500,000 2,500,000
ICICI Pru Income opportunities Retail Growth 1,411,218.533 1,411,219.029 10 15,700,000 19,700,000
{CICI Prudential Corporate Bond Fund {QD} 2,273,500.629 1,152,400 10 33,261,507 11,772
{CICI Prudential Dyanamic Plan Dividend 354,066.864 354,067,236 10 6,500,000 6,500,000
{CICI Prudential Floating Rate Growth 44,393,934 1,316,713.984 10 500,000 33,749,441
ICICI Prudential Floting Rate Plan Growth 97,120,054 97,120.480 10 15,105,168 15,105,168
ICICI Prudential Floting Rate Plan A growth 198,747,343 198,747.770 10 33,500,000 33,500,000
ICICI Prudential Focus £q Fund Retall Div 708,854,754 708,864.754 10 8,100,000 8,100,000
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ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 315T MARCH, 2014

NOTE- C6 : CONSOUDATED INVESTMENTS

. NOs, Nos., FACE AS AT ‘AS AT
PARTICULARS Current Year Prev. Year VALUE 2013-2014 2012-2013
: ) Rupees Rupeaes
ICICI Prudential Focused Bluchlp Eq. {RD) 65,079,130 65,079.130 10 1,005,523 1,008,523
ICACI 'Pruderial M!P Cumulative 350,743.B50 350,743.850 10 5,000,000 5,000,000
| IDFC Classic Equity Plan A Div 82,054.200 82,054.200 10 1,500,000 1,500,000
10FC Money Maneger Fund lavest Plan Growth - 10 -
IDFC Maoney Maneger investments Plan Qut Dividend 1,087,472.676 1,087,472.676 10 11,180,533 11;180,533
IDFC Premier Equity Fund Plan A Dlvidend 42,121,065 42,121.065 10 1,000,718 1,000,718
IL & F5 Milestone Fund 11 B 4,000.000 4,000.000 10 4,000,000 4,000,000
;:;:Idl;\ Business Excellence Fund Il {(MOTILAL OoWAL) (Partly 40,000,000 40,000,000 1,000 4,000,000 4,000,000
Indla Reit Mumbal Redevelopment Fund 112,500,000 50,000.000 10 1,125,000 500,000
1 M Financial Prop Fund 1,000.000 1,000.000 10,000 7,551,273 9,547,415
J M Small & Mid Cap Fund Regular Dividend - - 16 - -
1M Muilt] Strategy Fund Div Pian {357) 72,300.040 72,300.080_, 10 951,144 951,144
JP Morgan Europe Dynamic £Q Offshore Reg Growth 144,088.070 - i00 - -
Kotak Bond Short Term Growth 951,755.015 - 10 22,000,000 -
Morgan Stanfay Grwoth Plan 3,000.000 3,000.000 10 30,000 30,0GC
Rellance Growth Fund -Retail- Dividend Plan 40,355,125 40,355,125 10 2,000,000 2,000,000
Reliance Growth Fund -Retall- Plan Divd Relnvst 154,562,014 150,890.233 10 8,305,661 7,702,099
Reliance LT Equity fund DIv Payout 325,000.000 325,000,000 | 10 3,250,000 3,250,000
Reliance Menthly Income Plan Growth 93,187.092 93,187,092 10 2,000,000 2,000,000
Reliance Vislon Fund Retall Plan - Dividend Plan 30,303.030 30,303.030 10 2,000,000 ' 2,000,000
§ B | Magnum Global Fund pividend 107,104,606 107,104.606 10 3,000,000 3,000,000
Sundaram BNP Paribas Sefect Focus Dividend 353,329.734 353,329.734 10 5,000,000 ‘ 5,000,000
Templeton Floating Rate Incomeé Fund Div Payout 862,791,047 1,000,347.674 10 §,404,706 10,904,218 |
Templeton Floating Rate Income Fund LT Plan F.N. 845 753,691,629 753,691.629 10 8,000,000 8,000,000
‘Templeton Floating Rate Income Fund LT Plan F.N.450 833,050.802 B33,050.802 10 8,537,957 8,537,957
UTI Dynamlic Bonds Fund Growth 201,177.663 - 10 2,600,000'
UT! Opp Fund (D P Payout) 1,155,531,762 1,155,262.086 10 17,500,000 17,500,000
UTI Opp Fund (D P) 10,166.229 126,099,220 10 139,293 2,700,000
KOTAK BOND SHORT TERM GROWTH - - 10 60,500,000 -
TOTAL (f) - - - 914,294,547 608,193,816
TOTAL INVESTMENTS - - - 1,150,789,665

875,681,601
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NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 315T MARCH, 2014

ELCID INVESTMENTS LIMITED

For the year

For the year

Particulars ended 31ST ended 31ST
MARCH, 2014 MARCH,2013
NOTE -6 : INVESTMENTS [AT COST}
NON CURRENT INVESTMENTS { VALUED AT COST}
o a) " Investment property 11242320 0
b} investments in Equity Instruments 220593942 219328929
c} Investments In Preferance Shares 1 42500000
e} Investments In Debentures or Bonds AB58B55 5658856
f} Investments In Mutual Funds 915794550 608193813
TOTAL NON CURRENT INVESTMENTS 1152289668 8756815598

NOTE :

1. Aslan Paints Ltd splitin previou year, Face alue has changed from Rs, 10/-to Rs, 1/- per share
2. larsen & Toubro Ltd Bonus shares recelved during the year 2:1
3. SunPharmaceuticals Bonus sharas receiad during the year 1:1

4. Swan Mills Ltd Bonus shares recelved durtng the year 1:1 -
§. 7% Pref. Shares of Wipra Enterpirlses received from Wipro Ltd, As per scheme of demerger.

The Book Value and the Market Value of quoted Investments Includes quoted shares and NAV of Unlts of Mutual Funds as under:

QUOTED

" UNQUOTED

DIMINISHING VALLE

2013.2014 2012-2013
1133764585 825,648,611
5782790 50,032,790
1,139,547,345 875,681,601

Market Value of Quoted Investments

16,602,792,387

13,965,997,621
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ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE CONSOLIDATED ACCO

UNTS FOR THE YEAR ENDED ON 315T MARCH, 2014

For the year For the year
Particulars ended 315T ended 315T
MARCH, 2014 * MARCH, 2013
NOTE » C7 : DEFERRED TAX LIABILITY (NET)
Deferred Tax Assets
Difference between written down value as per the books 1,837,282 1,849,357
of accounts & Income Tax
Deferred Tax Llabllitles 0 0
Deferred Tax Assets{ Net} 1,837,282 1,849,397
Deferred Tax Assets 567,720 571,464
NOTE - C8 : OTHER NON CURRENT ASSETS
Long-term loans and advances
Advances Recoverable in Cash or in kind 1,738,837 12,578,327
Prepald Expenses 2,000 4,000
] 1,740,837 12,582,327
TOTAL NON-CURRENT ASSETS 1,740,837 12,582,327
NOTE - C9 : CURRENT ASSETS
Current Investments
tnvestments In Mutual Funds - Unguoted
- Birla Sunlife Saving Fund Weekly Dividend Re-lnvt.
{2496.688 units, LY. 47975.213 uaits of Rs. 100 each) 0 373,914
0 375,914
Cash & Cash Equivalents
Cash on hand . 30,088 21,724
Balance with Scheduled Bank In Current Account 12,612,206 10,249,036
] 12,642,294 10,270,760
Short Term Loans & Advances
{Unsecured and considered good)
Advance against capital expenditure 0 20,441,200
sundry Deposlts 16,000,000 38,500,000
Inceme due opn Investment 2,805,616 2,548,824
18,806,616 61,490,024
Other Current Assets
Prepaid Expenses 21,488 31,374}
"Advance Tax Pald 7,365,502 4,243,256
i 7,387,050 4,274,630
TOTAL CURRENT ASSTES 38,835,960 76,035,414
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NOTES FORMING PART OF THE CONSOUIDATED ACCOUNTS FOR THE YEAR ENDED ON 318T MARCH, 2014

ELCID INVESTMENTS LIMITED

For the year Far the year
Partlculars ended 31ST ended 31ST
MARCH, 2014 MARCH, 2013
NOTE - Cig: INCOME
Revenue from operations
Interest 13,957,602 4,051,286
13,957,602 4,051,286
Other Income .
Dlvidend 218,947,243 183,319,370
Cempensation Received o] 2,024,796
Profit on sale of shares (Net) 1,991,728 4,462,758
TOTAL . 220,938,971 189,806,924
NOTE- C11 : EMPLOYEE BENEFITS EXPENSES
Salaries & Perquisites 402,247 359,000
TOTAL 402,247 359,000
NOTE - G12 : OTHER EXPENSES
Advertisement expenses 93,272 74,095
Auditors' Remuneration ]
- Audit Fee 89,888 174,158
- Certification Charges 58,427 83,461
- Others 22,473 22,472
Annual Usting Fees 16,854 16,854
Books & Periodicals 16,570 14,560
Bank charges 2,185 100
Admisnlstrative Exp 0 561,800
Cemat Charges 1,432 22,773
Professional Fees 605,800 471,686
Motor Car Expenses 814,114 736,456
Motor car nsurance 49,607 97,820
Miscellaneous Expenses 28,665 51,126
Printing & Statlonery 152,475 189,519
Postage & Courler 18,960 25,480
Profaesslon Tax 6,000 6,000
Sltting Fee Board 70,000 80,000
Security Transaction Tax 11,942 98,516
TOTAL 2,059,664 2,725,876
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OTHER NOTES:

C13. Details of Subsidiaries:

The subsidiary companies considered in the consolidated financial statements are:-

Name of the Company Country of % of voting | Financial Year
Incorporation power

Murahar Investments and ‘ India 100% | Aprit—March

Trading Co. Ltd.

Suptaswar Investments and India 100% | April = March

Trading Co. Ltd.

C14. Principles of Consolidation :

The Consolidated financial statements have been combined te the extent
possible on a line by line basis by adding together like items of assets, liabilities,
income and expenses. All significant intra- group balances and transactions have
been eliminated on consolidation. ‘

-The consolidated financial statements have been prepared using uniform
accounting policies for like transactions and other events in similar
circumstances and are presented to the extent possiblein the same manner as

the company’s financial statements.

€15, Contineent Liabilities '

Contingent Liability of Rs. 160 Lacs (Previous Year Rs. 160 [acs)\on account of partly
paid investments in Mutual Fund units of India Business Excellence Fund-Ii.

C16. Some of the mutual fund statements are not available for verification and

hence NAV taken as provided by management,

C17. The activity of the company is that of Investments only hence, AS 17 is not
required to be mentioned.

C18. Earning per share:

Amount used as the numerator

2013-2014 2012-2013
Profit after Taxation , . 2264.61 1879.36
No. of Equity Shares 200000 200000 |
Nominaf Value of Shares | 10 10
Basic and diluted Earning per Shares 1132.31 939.63
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DIRECTORS' REPORT

To,
The Members
Suptaswar Investments And Trading Company Limited.

Your Directors have pleasure in presenting the Thirty Fifth Annual Report together with the audited
Statement of Accounts for the year ended 31 March, 2014,

FINANCIAL RESULTS:

2013-14 : 2012-13
Profit Before Tax 35,946,010 32,337,689
Less: Provisions for Taxation-current 103,000 315,000 -
Add: Excess Provision for Tax written back 179,300 (129,000)
Less: Provision for Taxation — Deferred ‘ - : -
Add: MAT Credit Utilized . .
Net Profit After Tax 35,661,710 32,151,689
Add: Balance brought forward from last year's
Balance Sheet 124,353,398 98,641,709
Profit available for Appropriation 160.015,108 130,793,398
Less: Transfer to Special Reserve 7.140,000 6,440,000
Balance Carried to Balance Sheet 152,875,108 124,353,398
DIVIDENDS:

Your Directors do not recommend payment of Dividend on Equity Shares.

FIXED DEPOSITS:

The company has not accepted any deposits from the public.

EMPLOYEES:

There are no employees drawing any remuneration in terms of section 217(2A) of the Compames Act,
1956, read with the Companies (particulars of employees) Rules, 1975 (as amended).

DIRECTORS :

Mr. Deepak Shah and Mr. Ketan Kapadla retire by rotation and bemg ehg1ble offer themselves for
reappointment,

AUDITORS & AUDITOR'S REPORT:

M/s. Vora & Associates, Chartered Accountants, retire as the Auditors of the Company at the
conclusion of the ensning Annual General Meeting' and have confirmed their eligibility and
willingness to accept office if reappointed. Your Directors recommend their re-appointment for the
ensuing year.
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The Accounting Policy and Notes to Schedule “L” & “M” referred in- the Auditor's Report are self
explanatory.

DIRECTOR'S RESPONSILITY.STATEMENT:

Pursuant to requirement under Section 217(2AA) of the Companies Act, 1956, with respect to
Director's Responsibility Statement, it is hereby confirmed:

(i) That in preparation of the accounts for the financial year ended March 31, 2014, the
applicable accounting standards have been followed along w1th proper explanation
relating to material departures;

(ii)  Thatthe Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that were reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year and of
the profit or loss of the Company for the year under review:

(i)  That the Directors have taken proper and sufficient care for the maintenance of adequate

' accounting records in accordance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the Company and for preventing and detectmg fraud and other
irregularities:

(iv))  That the directors have prepared the accounts for the finaneial year ended March 31, 2014
on a ‘going concern’ basis.

INFORMATION AS PER SECTION 217( 1) (e) READ WITH COMPAINES ( DISCLOSURE OF
PARTICULARS IN THE REPORT BOARD OF DIRECTORS) RULES, 1988:

The particulars regarding Conservation of Energy, Technology Absorption is not given as the same is
not applicable.

The Company has no foreign exchahge earnings as well as outgo during the year under review.

FOR AND ON BEHALF OF THE BOARD

Amrita A Vakil
. Chairman
Place : Mumbai
Date : May 23, 2014
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SUPTASWAR INVESTMENTS & TRADING CO.LTD

Balance Sheet as on 31st March, 2014

31st March, 2013

PARTICULARS Note No. 31st March, 2014
: Rs. RS, Rs. Rs.
I IT
1.|Shareholder's funds
(a) Share Capital A 500,000 500,000
(b) Reserves and Surplus B 165,780,539 160,118,829 -
196,280,539 160,618,829
2.|Current Liabilities
(a]Trade Payables C 74,655 72,024
(b)Short term Provision D’ - 74,655 293,180 365,204
- TOTAL . 196,355,197 160,984,034
ASSETS
3.|Non-current assets :
[a) Non-current investments E 192,266,798 157,434,706
(b) Long-term loans and advances F 1,835,837 194,102,635 1,894,246 159,328,952
4.|Currentassets
(a) Current Investments G - 379,914
(b) Cash and Cash equivalents H 2,145,944 ' 1,273,168
() Short-term loans and advances I 106,616 2,252,561 2,000 1,655,082
TOTAL .196,355,197 160,984,034
Significant accounting policies L
Other Notes Forming Part of Accounts M
As per our report of even date
For Vora & Associates
Chartered Accountants. : _
Firm Reg No: 111612W Amrita Vakil
Suhas.S.Paranjpe Nehal Vakil
Partmer Directors

Memership No-48428
Place : Mumbai
Date: May 23,2014

Place : Mumbai
Date : May 23,2014
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SUPTASWAR INVESTMENTS & TRADING CO LTD

Profit & Loss Account for the period 01/04/2013 to 31/03/2014

31stMarch, 2014 ‘31st March, 2013

PARTICULARS " | Note No. Rs, - Rs. Rs. Rs.

Other Income ] 36,280,919 32,715,656
| |Total Revenue C 36,260,919 32,715,656

Expenses . :
Other expense o : K 334,909 377,967
1l |Total Expense ‘ - 334,509 - 377967

Profit before exceptional and extraordinary items and
tax ' " | 35,946,010 32,337,689

1V |Exceptional Items - .

V |Profit before extraordinary items and tax ) 35,946,010 32,337,689

VI |Extraordinary items : ' i . -

Vil |Profit before tax 35,946,010 | - | 32337689

VilT| Tax expense:
(1) Current tax : . 105,000 ) ' 315,000
(2) Deferred tax : - -

(3) Short/(Excess) provision of earlier year w/back 179,300° {129,000

' 284,300 186,000

1% |Profit/(Loss) for the year | 35861710 - 32,151,680
. X e ———

X |Earnings per equity share: . :
(1) Basic ‘ 713.23 . 643.03
(2) Diluted ' , 713.23 643.03

Significant accounting policies ' _ L ‘

Other Notes Forming Part of Accounts ' M

As per onr report of even date

For Vora & Associates

Chartered Accountants.

‘|Firm Reg No: 111612W Amrita Vakil

Suhas.S.Paranjpe’ Nehal Vakil
Partner Directors
Memership No-48428

Place : Mumbai Place : Mumbai -
Date : May 23,2014 ) : . Date:May 23,2014
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SUPTASWAR INVESTMENTS AND TRADING CO. LTD.
Cash Flow Statement for the year ended 31st March, 2014

o 2013-14 2012-13
o Particulars Rs. e e
A |Cash Flow from Operating Activities
Profit before Tax 35,946,010 32,337,689
Adjustment for:
Expenses - 334,909 377,967
Interest Income (522,500) (248,351)
Dividend income (35,675,798) (30,338,261)
(Profit}/Loss on sale of Investments (82,621) (2,129,044)
Other Income - -
Operating Profit/Net Cash Flow from (0 -
Operating Activities -
B- |Cash Flow from Investing Activities ‘
Purchase of Investments (53,755,060) (120,216,637}
Sale of Investments "~ 19,385,505 90,317,026
Expenses (334,909) (377,967)
Dividend received 35,675,798 129,647,324
Interest Income 415,884 248,351
|Decrease/(Increase) in Loans & Advances 155,409 (185,217)
Taxes Paid(Net of Refunds) (672,480) (186,398)
Increase/(Decrease) Creditors for Expenses 2,631 (2,035}
Net Cash Flow from Investing Activities 872,776 (755,553)
C. |Cash Flow from Financing Activities
Net Cash Flow from Financing Activities -
Net(Decrease)/Increase in Cash 872,776 {755,553]
Cash and Cash Equivalents as at 01.04.2013 1,273,168 2,028,720
Cash and Cash Equivalents as at 31.03.2014 2,145,944 1,273,168
872,776 {755,553)
As per our report of even date
For Vora & Associates
Chartered Accountants,
Firm Reg No: 111612W Amrita Vakil
Suhags.S.Paranjpe Nehal Vakil
Partner Directors

Memership No-48428 .
Place : Mumbai
Date:May 23,2014

Place : Mumbai-
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SUPTASWAR INVESTMENTS & TRADING CO.LTD

Balance Sheet Notes

" TOTAL
PARTICULARS 31st March, 2014 31st March, 2013
Rs. Rs. “Rs. | ~Rs.
8,0000 Equity shares of Rs.10/- each. 800,000 800,000
2000 preferencé shares Rs.100/- each 200,000 200,000 ¢
50,000 equity shares of Rs.10/- each 300,000 500,000
500,000 500,000
NOTE B : RESERVES AND SURPLUS
(a) Capital Reserve 36,400 36,400
(b) Capital Redemption Reserve 18,000 18,000
(Transferred from General Reserve in accordance with '
section 77AA of the companies Act, 1956)
(i) Special reserve u/s 45-I1C of The Reserve Bank of India
(Amendment) Act, 1997
Bal as per previous year 32,067,500 . 25,627,500
Add:transferred during ther year 7,140,000 39,207,500 6,440,000 32,067,500
(i1) General Reserve
As per last account 3,643,531 3,643,531 '
Add: Amount Transferred from P & L. A/c. - 3,643,531 - 3,643,531
(i) Surplus g ) ] .
Opening balance ‘ 124,353,398 .98,641,708
(+)Net Profit/ (net loss) for the current year 35,661,710 32,151,689 |
(-)Transfer to Special reserve u/s 45-1C of The Reserve 7,140,000 ‘ 6,440,000
Bank of India {Amendment) Act, 1997 152,875,108 124,353,398
195,780,539 160,118,829
NOTE: C: TRADE PAYABLES 74,655 72,024
- Provision for taxation (Net of Advance Tax) - 293,180 .
{a) Others
- Taxes Paid (Net of provision) - 95,000 -
- Advances Recoverable in Cash in kind 1,738,837 1,892,246
- Prepaid Expenses 2,000 1,835,837 2,000 1,894,246
1 CA E T
- Balance with Bank in Current A/c 2,139,441 1,268,265
(b) Cash on hand 6,503 2,145,944 4,903 | 1,273,168
(a) Others ‘
- Interest Receivakble 106,616
- Prepaid Expenses - 106,616 2,000 2,000
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SUPTASWAR INVESTMENTS & TRADING CO LTD

NOTE E : Non-Current Investments

As at 31 March | Asat 31 March
Particulars 2014 2013
Amount " Amount
Other Investments
{a) Investment in Equity instruments{As Per 5r.No-1 below) 65,091,212 63,201,197
(b} Investments in preference shares(As Per Sr.No-2 below) - 5,000,600
{c) Investments in debentures or bonds(As Per Sr.No-3 below} 4,658;855 4,658,855
[d) Investments in Mutual Funds(As Per Sr.No-4 below} 122,516,732 84,574,655
Total 192,266,798 157,434,706
. 2014 2013
Particulars Amount Amount
Aggregate amount of quoted investments (Market Value-Rs 64,991,712 62,976,697
369.75 cr Previous year-Rs. 326,08 cr)
94,458,010

Aggregate amount of unguoted investments
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SUPTASWAR INVESTMENTS & TRADING CO LTD

NOTE G : Current Investments

Asat 31 March

As at 31 Marc,

Agpregate amount of unquoted investments

Particulars 2014 2013
: Amount * Amount
Other Investments .
{a} investments in Mutual Funds - Unquoted - 379914
- Birla Sunlife Saving Fund Weekly Dividend Re-Invt.
{ L.Y. 2,496.688 units of Rs. 100 each)
Total - 379,914
o : T 2014 2013
articulars Amount Amount
" |Aggregate amount of quoted investments ' -
- 379,914
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1

2}

3)

4}

SUPTASWAR INVESTMENTS & TRADING CO LTD

NOTE "L"
STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

METHOD OF ACCOUNTING

The Books of Accounts are maintained on accrual basis under the historical cost convension with the
applicable accounting principals in india,the applicable accounting standards notified under section
211 (3C) & other relevant provision of the companies Act, 1956

All the assets & liabilities have been classified as current or Non-current as per company's normal
operating cycle and othe criteria set out in schedule VI to the companies Act.Based on the Nature &
time between acqusition of assets & their realization in cash & cash equivalent ,the Company has
asertain the operating cycles to be less.than 12 months for the purpose of current and non current
classification of aseets & liablities.

INVESTMENTS

Investments are valued at cost except as specifically mentioned otherwise. All the investments are
considered as long term by the management. In accordance with Accounting Standard (AS} 13
‘Accounting for Investments’ issued by the Institute of Chartered Accountants of India, the long term
investments held by the company are carried at cost plus related expenses. Decline in Market Value of
investments, if any, is of temporary nature.

PROVISION FOR TAXATION

Provision for current tax is made as per estimated returnable income under Tax Act, 1961,
Provision for deferred tax is as per timing differences between the book & taxable profit for the year

Deferred tax assets arising from timing differences are recognized to the extent there is reasonable
certainty that these would be realized in future.
OTHER ACCOUNTING POLICIES
These are consistent with the generally accepted accounting practices
Other information required by Schedule VI, Part Il of the Companies Act, 1956 relating to employees,

imports, exports, expenditure in foreign currency and earnings in exchange are not given as the same
are not applicable, '
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2)

3

4

5)

6)

SUPTASWAR INVESTMENTS & TRADING CO LTD

NOTE "M"
QOTHER NOTES FORMING PART OF FINANCIAL STATEMENTS

Estimeted amount of contracts reiﬂalnig to be excuted on capltal accounts am4d nat provided for (Net
nf advances)} Rs80,00 000/ (P.Y. Rs.80,00,000/-)

Tarins f Rights attached to each class of Egquity Shares

Rights Preferences and restrictions attached to shares Equity shares:

Company has only one class of equity shares having a par value of Rx.10 per share.Bach shareholder Is
eligible for one vote per Shre held.In the event of iquldatlon , the equity shareholders are eligible to
recelve the remaning assets of the Company after distmbutlon of all preferentlal ameunts, In
proportion to thelr Sharehoelding

Detalls of Equity Share held by the Holding Company

Name Nu. of Shares held
31.03.2014 31.03.2013
Eleld Investment Ltd 50,000 50,000
Informatlen on related party transaction as required by Accontlng Standard - 18
Campany controlled by
Particulars Dlrectors/Relatives
31,03.2014 31.03.2013

Dlvidend Received-Aslan Palnts Ltd
Dividend Recelved-Pragati Chemicals Ltd

31,151,973 26,233,241
180,000 180,000

Details of Related Partles

Description Of realtionshilg

Name Ol Related Parties

HoldIng Company

Key Management Personnel
Relative Key Managoment Persennel
Directors

Companles Controlled by directors/relatives

Elckl Investments Ltd

. |Ms.Nehal.A.Vakil

Shrl.Abhay A Vakil

Ms Amrita A Vakll

ShriKetan.C Kapadla

Shri Deepak B shah

Shrl Mahesh € Dalal

Aslan Palnts Ltd ‘

Lambadar [nvestments & Trading Co Ltd
Murahar Ipvestments & Trading Co Ltd
Asterold Tnvestments & Trading Co Ltd
Nehat Tradlng & investments Pvt Ltd
Unuatf Tradlng & investments Pvt Led
Jala} Tradlng & Investments co Pvt Ltd
Sapan Investments Pyt Ltd

Sadvanl Investments & trading Co Ltd
Vikatmey Contalners Ltd, Kalica Paper

Earning Per Share

Industries Pvt Ltd, Pragati Chemécals Ltd

Particulars

31.03.2014 31.03.2013

Prafit After Tax ax per Profit & loss Afc
Welghted average number of equity shares outstanding

Basic/Diluted Earnings per Share

35,661,710 32,151,689
50,000 50,000

713.23 643.03

The previous Years Figures have been Regrouped/ Rearranged wherever necessary
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SUPTASWAR INVESTMENTS AND TRADING CO.LTD

Schedule to the Balance Sheet of a Non-Banking Financial Company
As required in terms of Paragraph 13 of Non Banking Finacil Companies {(Non-Deposit Accepting or Holding) (Reserve Bank
Directions, 007)CompaniesPrudential Norms ;

(Rs.in lacs)
Particulars
5) Borrower group-wise classification of assets
financed as in (3) and {4) above:
Category Amount net of provisions
Secured Unsecured - Total
1. Related Parties
(a) Subsidiaries - NIL NIL NIL
(b) Companies in the same group o NIL NIL NIL
{c) Other related parties NIL NIL ) NIL
2, Other than related partles. ' NIL NIL NIL °
Total NIL
6] Investor group-wise classification of all investments '
{Current and long term) in shares and securities
Both quoted and unquoted)
Category Market Value / Book Value (Net of
Break-up or fair Provisions)
value or NAV
1. Related Parties .
(a) Subsidiaries NIL ' NIiL
(b} Companies In the same group NIL NIL
(¢) Other related parties : . : 35,841.16 253.98
2. Other than related parties ' 457.25 1,668.69
Total 36,298.42 1,922.67
7) Other Information ]
Particulars Amount -
(1) Gross Non-Performing Assets
(a) Related parties _NIL NIL
(b} Other than related parties . NIL NIL
(1) Net Non-Performing Assets :
(a) Related parties NIL ‘ NIL
(b) Other than related parties NIL NIL
(ili) Assets acquired in satisfaction of debts NIL NIL
As per our report of gven date
For Vora & Associates
Chartered Accountants,
Firm Reg No: 111612W : Amrita Vakil
Suhas.S.Paranjpe
Partner “Nehal Vakil
Memership No-48428 ‘ Directors.
Place : Mumbal . i ‘ Place : Mumbai
"~ Date : May 23,2014 . l : Date : May 23, 2014
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MURAHAR INVESTMENTS AND TRADING COMPANY. LIMITED.

BOARD OF DIRECTORS

1, Smt Dipika A. Vakil | ~ CHAIRPERSON
2. Ms. Amrita A Vakil

3. Shri Bharat B.Talati

4. Shri Deepak B. Shah

5. Shri Mahesh C Dalal

AUDITORS

Vora And Associates
'Chartered Accountants.
103,Rewa Chambers,
31, New Marine Lines
Mumbai 400 020.

BANKERS

HDFC Bank Ltd
Tulsiani Chamber
Nariman Point
Mumbai - 400 021

REGISTERED OFFICE

‘414, Shah Nahar (Worli) Industrial Estate, "B Wing
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VORA & ASSOCIATES 103, REWA CHAMBERS,

CHARTERED ACCOQUNTANTS . 31, NEW MARINE LINES,
MUMBAI 400 020,(INDIA)
TEL : 2200 5934 / 2203 1110
FAX @ (+91-22) 2206 3289

INDEPENDENT AUPITOR'S REPORT
To
The Members of
Murahar Investment and Trading Company Ltd,

Report on the Financial Statements

We have audited the accompanying financial statements of Murahar Investment and Trading
Company Ltd. (the “Company”), which comprise the Balance Sheet as at March 31, 2014, and the
Statement of Profit.and Loss and Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’'s Responsibility for the Financial Statements

The Company’s Management is responsible for the preparation of these financial statements that give

* atrue and fair view of the financlal position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India including Accounting
Standards notified in sub-section (3C) of section 211 of the Companies Act, 1956 (“the Act”) read with
the General Circular 15/2013 dated 13t% September, 2013 of the Ministry of Corporate Affairs in
respect of section 133 of the Companies Act, 2013. This responsibility includes the design,
implementation and maintenance of internal controi relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit. We

conducted our audit in accordance with the Standards on Auditing issued by the Institute of

Chartered Accountants of India. Those Standards require that we comply with ethical requirements

and plan and perform the audit to obtain reasonable assurance about whether the fi nancna!
" statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence, about the amounts and
disclosures in the financial statements. The procedures selected depend on.the auditors’ judgment,
including the assessment of the risks of materjal misstatement of the financial statements, whether
due to fraud or error. In making those rislk assessments, the auditors consider internal control
relevant to the Company's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by Management, as well as evaluating the overall presentatlon of the financial
statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion,

Opinion

In our opinion, and to the best of our information and according to the explanations given to us, the
accompanying financial statements give the information required by the Act in the manner so

OTHER OFFICE : 409/417, CHURCHGATE CHAMBERS, 5 NEW MARINE LINES,
MUMBAI-400 020 TEL:022-2262 42 62 - FAX : (+91-22) 2262 48 47 '
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VORA & ASSOCIATES _ 103, REWA CHAMBERS,
CHARTERED ACCOUNTANTS 31, NEW MARINE LINES,

MUMBALI 400 020,({INDIA)
TEL : 2200 5934 / 2203 1110
FAX : (+91-22) 2206 3289

required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

(a)
(b}

in the case of the Balance.Sheet, of the state of affairs of the Company as at March 31, 2014,

in the case of the Statement of Profit and Loss, of the PROFIT for the year ended on that date; and

(¢} in the case of the Cash Flow Statement, of the cash flows for the year ended on that date. .

Report on Other Legal and Regulatory Requirements

1.

@
)
©

(d)

(e)

As required by the Companies {Auditor's Report) Order, 2003 ("The Qrder") issued by the
Government of India in terms of sub section {4A) of Section 227 of the Companies Act, 1956, we
give in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the Qrder.

As required by section 227(3] of the Act, we report that:

We have obtained all the‘information and explanations which, to the best of our knowledge and
belief, were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

In our opinion, the Balance Sheet, Statement of Profit and Loss dealt with by this report comply
with the Accounting Standards notified in sub section(3C) of section 211 .of the Companies Act,
1956 read with the General Circular 15/2013 dated 13t September, 2013 of the M:mstry of
Corporate Affairs in respect of section 133 of the Compames Act, 2013;

On the basis of written representations received from the directors as on March 31, 2014, and
taken on record by the Board of Directors, none of the directors are disgualified as en March 31,
2014, from being appeinted as a director in terms of clause {g) of sub-section (1) of section 274
of the Act. .

For VORA & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg No: 111612W

SUHAS.S.PARANIPE
. : PARTNER
Place: Mumbai . MEMBERSHIP NO. F-048428

Dated: May 23,2014

OTHER OFFICE : 409/417, CHURCHGATE CHAMBERS, 5,NEW MARINE LINES,
MUMBAI-400 020 TEL.:022-2262 42 62 ~ FAX : (+91-22) 2262 48 47
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VORA & ASSOCIATES 103, REWA CHAMBERS,
CHARTERED ACCOUNTANTS 31, NEW MARINE LINES,

MUMBAI 400 020,(JNDIA)
TEL : 2200 5934 / 2203 1110
FAX : (+91-22) 2206 3289

required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

(2
(b)

in the case of the Balance'Sheet, of the state of affairs of the Company as at March 31, 2014;

in the case of the Statement of Profit and Loss, of the PROFIT for the year ended on that date; and

{c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date, |

Report on Other Legal and Regulatery Requirements

1.

(a)

{b)

{c

(d}

(e)

As required by the Companies (Auditor's Report) Order, 2003 ("The Order") issued by the
Government of India in terms of sub section (4A] of Section 227 of the Companies Act, 1956, we
give in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

As required by section 227(3) of the Act, we report that:

We have obtained al) tl'_le' information and explanations which, to the best of our knowledge and
belief, were necessary for the purpose of our audit;

in our gpinion, proper books of account as required by law have been kept by the Company so far
as appears from cur examination of those books;

The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

In our opinion, the Balance Sheet, Statement of Profit and Loss dealt with by this report comply
with the Accounting Standards notified in sub section(3C) of section 211 .of the Companies Act,
1956 read with the General Circular 15/2013 dated 13% September, 2013 of the Ministry of
Corporate Affairs in respect of section 133 of the Companies Act, 2013;

On the basis of written representations received from the directors as on March 31, 2014, and
taken on recerd by the Board of Directors, none of the directors are disqualified as on March 31,
2014, from being appointed as a director in terms of clause {g) of sub-section (1) of section 274
of the Act. - :

For VORA & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg No: 111612W

SUHAS.S.PARAN]PE
. PARTNER
Place: Mumbai MEMBERSHIP NO, F-048428

Dated: May 23,2014

OTHER OFFICE : 409/417, CHURCHGATE CHAMBERS, 5 NEW MARINE LINES,
MUMBAI-400 020 TEL.:022-2262 42 62 - FAX : (+91-22) 2262 48 47
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VORA & ASSOCIATES 103, REWA CHAMBERS,
CHARTERED ACCOUNTANTS 31, NEW MARINE LINES,
MUMBAL 400 020,(TNDIA)
"TEL :2200 5934 / 2203 1110
FAX : (+91-22) 2206 3289

1.{a]) The Company has not granted any ioans to the parties covered in the reglster mamtamed u/s. 301
of the Companies Act, 1956

In view of clause 4 (iii) (2) of the companies (Auditor's Repert) Order,2003, Clause 4 (jif) (b,c &d)
are not applicable to the Company.

{b) The Company has not accepted any loans from the parties covered in the register maintained u/s.
301 of the Compantes Act, 1856.

In view of clause 4 (iii) (e) of the companies {Auditor’s Report] Order,2003, Clause 4 (iii) (f &p)
are not applicable to the Company.

2. In our opinion and according to the information and explanation given to us, there are no
transactions made in pursuance of contracts or arrangemenis entered m the register maintained
under Section 301 of the Companies Act, 1956,

3. Inour opinton and accerding to the informatien and explanations given to us,'the company has not
accepted any deposits from public within the meaning of Section 584 and SBM or any other relevant -
provisions of the Act and the rules framed thereunder.

4, The company has no format internal audit department as such but its control procedures ensure
reasanabte internai check of its financial and other records. .

5. As informed to us, the maintenance of cost records has not been prescribed by the Central
Government under Section 209 (1)(d) of the Companies Act, 1956, in respect of activities cdrried on
by the Company.

8. (a) The Company has been regular in depositing undisputed statutory dues Including Income
Tax and other statutory dues with the appropriate authorities in  India.

(b) Inour opinion and as per explanation given to us the company has no dispute pending in respect
of Income Tax and other statutory dues at the year end.

7. The Company has no accumulated losses as at 315t March 2014 and it has not incurred any cash losses
in the financial year ended on that date or in the immediately preceding financiai year.

8. The Company has not granted any loans and advances on the basis of security by way of pledge of .
shares, debentures and other securities.

9. In our oplnion, proper records have been maintained of the transactions and contracts and timely
entries have been made therein, for all dealing in shares & other investments. The Shares and
Securities have been held by the company in its own name.

10. In our opinion and according to information and explanation given to us the Company has not given
guarantees for loans taken by others from banks or financial institutions,

OTHER OFFICE : 409/417, CHURCHGATE CHAMBERS, 5 NEW MARINE LINES,
MUMBAI-400 020 TEL.-022-2262 42 62 - FAX : (+91-22) 2262 48 47
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VORA & ASSOCIATES 103, REWA CHAMBERS,
CHARTERED ACCOUNTANTS 31, NEW MARINE LINES,

11.

12.

13.

14.

15.

16.

MUMBAI 400 020,(INDIA)
TEL : 2200 5934 / 2203 1110
FAX : (+91-22) 2206 3289

According to the information and explanations given to us and on an coverall examination of the
Balance Sheet of the company, we report that no funds raised on short-term basis have been used for
long-term investment. No long-term funds have been used to finance shert-term assets,

The company has not made any preferential allotment of shares during the year to parties and
Companies covered in the register maintained under Section 301 of the Act.

The company has not raised any funds by the way of debenture during the year. |
The Company has not raised any money by way of public issue during the year.

During the course of gur examination of the books of account carried out in accordance with the
generally accepted auditing practices in India, we have not come across any instance of fraud on or by
the company nor we have been informed by the management of any such instance being noticed or
reported during the year.

According to the information and explanation given to us, in cur opinion, Clause no.(1) pertaining to
Fixed Assets, Clause ne.(2) pertaining to Inventory, Clause ne.(4) pertaining to Internal control in
respect of Inventory & Fixed Assets, Clause no.(11) pertaining to default in repayment of dues of
financial institutions, Clause no.[13} pertaining to chit fund, nidhi and mutual benéfit society and
Clause no.(16) regarding utilization of funds raised through Term leoan, of the aforesaid Order are not
applicable to the company.

For VORA & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg No: 111612W

SUHAS.S.PARANJPE
PARTNER

Place: Mumbai MEMBERSHIP NQO. F-048428
Dated: May23,2014

OTHER OFFICE : 409/417, CHURCHGATE CHAMBERS, 5, NEW MARINE LINES,
MUMBAT-400 020 TEL..022-2262 42 62 - FAX : {+91-22) 2262 48 47
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MURAHAR INVESTMENTS & TRADING CO.LTD
Balance Sheetas on 31st March, 2014

31st March, 2014

31stMarch, 2013

PARTICULARS Note
ARTIC ' Rs, Rs. Rs. Rs,
L |EQUITY AND LIABILITIES '
1.|Shareholder's funds
(a) Share Capital A 500,000 500,000
(b) Reserves and Surplus B 165,189,048 133,184,648
' 165,689,048 g 133,684,648
2.| Current Liabilities
(a) Trade payables C 74,655 72,024
(b) Short term Provision b 25,000 5,000
TOTAL 165,788,706 133,761,672
IT|ASSETS
1.|Non Current agsets
{a} Non-current investments E 161,472,040 121,477,149
{b) Long-term loans and advances F - 161,472,040 10,683,081 132,165,230
Z.|Current assets _
(2} Cash and Cash equivalents G 4,229,664 1,592,941
{b) Short-term lpans and advances I 87,000 4,316,661} 3,500 1,596,441
TOTAL 165,788,706 133,761,672
Significant accounting policies K
Gther Notes Forming Part of Accounts L

As per our report of even date attached
For Vora & Associates

Chartered Accountants.

Firm Reg No: 111612W

Suhas.S.Paranjpe
Partner
Membership No:-48428
Place : Mumbal
Date: May 23, 2014

Dipika Vakil
Amrita Vakil

Director

Place :Mumbai
Date: May 23,2014
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MURAHAR INVESTMENTS & TRADING CO LTD

Statement of Profit & Loss for the period Year Ended 31st March, 2014

PARTICULARS Note 315t March, 20_14 31st March, 2013
Rs. _ __Rs. RS. Rs.
Other Income 1 | 32,282,925 28,887,991
I |Total Revenue 32,282,925 28,887,991
Expenses
Other expense I 129,751 . 155,213
IT |Total Expense ' 129,751 155,213
1 Profit before exceptional and extracrdinary items
and tax 32,153,174 28,732,778
IV |Exceptional [tems - -
Prior Period Item 112,154
v |Profit before extraordinary items and tax 32,041,020 28,732,778
VI [Extraordinary items -
VI |Profit befere tax 32,041,020 28,732,778
VIiI|Tax expense;
(1) Current tax 25,000 630,000
(2) Deferred tax ) - . -
(3) Short/Excess Provisio for tax 11,620 -
{4) Add/Less:MAT credit availed/(utilized) - : 36,620 - 630,060
ix Profit/(Loss) for the period from continuing .
operations 32,004,400 28,102,778
X1 |Profit/(loss) for the year 32,004,400 28,102,778
X[l |Earnings per equity share: .
(1) Basic 640.09 562.06
(2) Diluted 640.09 562.06
Significant accounting policies K
Other Notes Forming Part of Accounts L

As per our report of even date attached
For Vora & Assoclates

Chartered Accountants,

Firm Reg No: 111612W

Suhas.S.Paranjpe
Partner
Membership No:-48428
Place : Mumbal
Date: May 23, 2014

Dipika Vakil

Amrita Vakil
Director

Place : Mumbai

Date; May 23, 2014
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MURAHAR INVESTMENTS AND TRADING CO. LTD.
Cash Flow Statement for the Year ended 31st March, 2014

PARTIC[}!;ARS ' _ 31st March, 2014 _ . 31.03.2013
Rs. Rs. Rs.
A |Cash Flow from Operating Activilies ' o ' '
Profit before Tax . 32,041,020 . 28,732,778
Dividend Income - (31,911,588) (26414,216)
{(Profit)/Loss on sale of investments (178,648) : (448,979)
Compensation received - (2,024,798)
Interest Received (192,589) , .
Expenses 129,751 155,213
Prior Period ltems 112,154 '
Operating Profit/Net Cash Flow from 0
(perating Activities
B. |Cash Flow from Investing Activities
Purchase of Investments (48,225,000) (32,723,407)
Sale of Investments '20,258,374 3,706,048
Purchase of Immovable Property ’ (11,237,320)
Expenses {129,751) ' {155,213}
Dividend received 31,192,240 25,939,191
Interest Income ' ' 192,589
Other income : ' . 12,024,796
Taxes Paid (100,120 (756,500)
Decreasa/(increase) in Loans & Advances 10,683,081 |. 1,035,780
Increase in Creditors for Expenses . 2,631 i (2.035)
Net Cash Flow from Investing Activities 2,636,723 . (931,340}
C.. |Cash Flow from Financing Activities
Dividend paid - -
Corporate dividend Tax pzid . ) o -
Net Cash Flow from Financing Activities
Net{Decrease)/Increase in Cash 2,636,723 (931,340}
Cash and Cash Equivalents as at 01.04.2013 1,592,941 2,524,282
Cash and Cash Equivalents as at 31.03.2014 4,229,664 : 1,592,941
2,636,723 | - (931,340)
As per our report of even date attached
For Vora & Associates
Chartered Accountants, -
Firm Reg No: 111612W ' Dipika Vakil
. . Amrita Valkil
Suhas.S:Paranjpe ' : Director
Partner
Membershlp No:-48428 :
Place : Mumbal Place ; Mumbai
Date: May 23,2014 ' Date: May 23, 201«
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' MURAHAR INVESTMENTS & TRADING CO.LTD

Balance Sheet Notes

PARTICULARS

31st March, 2014

31st March, 2013

Rs. Rs. Rs. Rs.
W! horised capital .
8,0000 Equity shares of Rs.10/- each, 800,000 800,000
2000 preference shares Rs.100/- each. 200,000 200,000
50.000 equity shares of Rs.10/- each fully paid in cash 500,000 500,000
500,000 500,000
NOTEB : RESERVES AND SURPLUS
(a) Capital Reserve 46,225 46,225
(b} Caplral Redemption Reserve 18,000 18,000
(1) Speclal reserve u/s 45-IC of The Reserve Bank of India
{Amendment) Act, 1997 .
Bat as per previous year 28,034,500 22,404,500
Add:transferred durlng ther year 6,410,600 34,444,500 5,630,000 26,034,500
{if) Generai Reserve
As per last account 300,000 300,000
Add: Amount Transferred from P & L. A/c. - 300,000 - 300,000
{i) Surplus ] ’
Opening halance ' 104,785,923 B2,313,145
{+)Net Profit/(net loss) for the curvent year 132,004,400 29,102,778
(+)Transfer from reserve . - - -
(-JTransfer to Speclal reserve u/s 45-1C of The Reserve 6,410,000 5,630,000 .
Bank of Indla (Amendment} Act, 1997 130,380,323 104,785,923
165,189,048 133,184,648
NOTE C:TRADE PAYABLE 74,655 72,024
- Provision for taxatlon {Net of Taxes} 25,000 25,000 5,000
NOTEF ; LONG TERM LOANS AND ADVANCES
(a) Others -
- Advances Recoverable in Cash In kind - 10,666,081
- Prepaid Expenses - 2,000 10,688,081
INOTE G: CASH & CASH EQUIVALENTS
fa) Bajances with banks
- Balance wlith Bank In Curtent Afc 4,216,279 1,588,187
{b) Cash on hand 13,385 4,229,664 4,754 1,592,941
NOTE H: SHQRT TERM LOANS & ADYANCES
(a) Others
- Taxes Bald 85,000 1500
- Prepaid Expenses 2,000 87,000 2,000 3,500
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MURAHAR INVESTMENTS & TRADING CO LTD

Profit & Loss Accounts Notes

31st March, 2014

31st March, 2013

PARTICULARS
Rs. Rs,
I [NOTE1: OTHER INCOME '
(a) Dividend Income 31,911,688 26,414,216
(b} Compensation Received - 2,024,796
(¢ ) Interest ‘ 192,589
(d ) Profit /(Loss) on sale of Investment 178,648 448,978
32,282,925 28,887,991
il |NOTE | : OTHER EXPENSES
Legal & Professional Fees 81,082 72,287
Loss On sale of Investment - -
Bank Charges 2,185 100
Printing Stationery & postage 14,700 16,310
Auditors Remuneration :--
As Auditor 19,663 33,708
Certification Fees 4,494 7.865
Others - 11,236
Profession tax 2,000 2,000
Security Transaction tax 26 5,643
Demat charges 61 . 674
[Misc Exp 5,540 5,390
155,213

129,751
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MURAHAR INVESTMENTS & TRADING CO LTD

NOTE F : Non-Current Investments
ASat 1 March, | Asa arc
Particulars 2014 2013
Amount ~ Amount
Other Investments :
(a) Investment in Equity instruments{As Per Sr.No-1 below) 20,126,312 20,251,312
(b) Investments in preference shares(As Per Sr.No-2 below) - 5,000,000
{c) Investments i debentures or bonds(As Per Sr.No-3 below) - 1,000,000
(d} Investments sn Mutual Funds{As Per Sr.No-4 below) 130,103,408 05,225,837
{¢) Investments in Immovable Property{ Khandala land) 11,242,320 ' -
Total 161,472,040 | . 121,477,149
' T 41,699 41,334
Particulars e e
Amount Amount
Agaregate amount of quoted investments (Market value of Rs, 20,026,812 20,026,812
315.78 Cr/-YPrevious Year-Rs, 255.20 Cr)

Aggregate amount of unquoted investments

130,202,908

101,450,337
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MURAHAR INVESTMENTS & TRADING CO LTD

NOTE"K"
STATEMENT OF SIGNIFICANT ACCOUNT‘ING POLICIES

1) Methods Of Accounting
The Books of Accounts are maintained on accrual basis under the historical cost convension with the applicable accounting

principals in india,the applicable accounting standards notified under section 211 {3C] & other relevant provision of the
compames Act, 1956

All the assets & lizbilities have been classified as current or Non-current as per company’s normal operating cycle and othe
criteria set out in schedule VI to the companies Act.Based on the Nature & time between acqusition of assets & their
realizatien in cash & cash equivalent ,the Company has asertain the operating cycles ta be less than 12 months for the
purpoese of current-non current classification of aseets & lablities.

2} Investments
Investments are valued at cost except as specifically mentiened otherwise. All the investments are considered as long term
by the management, In accerdance with Accounting Standard (AS) 13 ‘Accounting for Investments’ issued by the [nstitute of

Chartered Accountants of India, the Jong term investments held by the company are carried at cost plus related expenses.
Decline {n Market Value of investments, if any, is of temporary nature.

3) PROVISION FOR TAXATION :
a. Provision for current tax is made as per estimated refurnable income under Tax Act, 1961,
h.. Provision for deferred tax is as per timing differences between the book & taxable profit for the year

¢. Deferred tax assets arising from timing differences are recognized to the extent there is reasonable certainty that these
would be realized in future.

QTHER ACCOUNTING POLICIES
4) These are consistent with the generally accepted accounting practices

Other information required by Schedule V1, Part IT of the Companies Act, 1956 relating to empleoyees, lmpons, exports,
expenditure in foreign currency and earnings in exchange are not given as the same are not applicable,
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1)

2)

3)

4)

6) The Prevlous Years Figures have been regrouped / rearranged wherever necessary

MURAHAR INVESTMENTS & TRADING CO LTD

NOTE"L"
OTHER NOTES FORMING PARTS OF BALANCE SHEET

Terms / Rights attached te each'class of Equity Shares

Rights Preferenfes and restrictions attached to shares Equlty shares:

Company has only one class of equlty shares having a par value of Rs,10 per share.Rach shareholder s eliglble for one vote per Shre
held.In the event of liquidation , the equity sharehalders are eligible to recelve the remaning assets of the Company after distributton of

all preferential ampunts, In proportion to their Shareholding

Details of Equlty Share held by the Holding Company

Name' No. of Shares held

S 31.03.2014 31.03.2013
Eicid [nvestment Ltd 50,000 50,000
Information on related party transaction as required by Acconting
Standard-18 -
' o Company cantrolled by
Partlcglars Directors/Relatives

R 31.03.2014 ' 31,03.2013
Dividend Received-Asian Paints Ltd 27,282,433 22,974,681
DMvidend Recelved-Pragati Chemlcais Ltd 180,000 180,000

Detalls of Related Partes

bescription Of realtonship

Holding Company

Key Management Personnel

Relative Key Management Personnel
Directors

Companies Controlled by directors/relatives

Name Of Related Partes
o e p————-

Bleld Investments Ltd

Smt Dipika A.Vakil

ShriAmar A Vakil

Ms Amrita A Vakil

Shri Bharat B Tatatf -

Shri Deepak B shah.

Shri Mahesh C Dalal

Aslan Palnts Ltd

Lambodar Investments & Trading Co Ltd
Suptaswar [nvestments & Trading Co Ltd
Asterold Investments & Tradlng Co Ltd
Unnatl Trading & Investments Pyt Led
Sapan Investments Pvt Ltd

Sadvani Investments & trading Co Ltd

5)

Pragati Chemicals Ltd
Earning Per Share
. . Particulars 31.03.2014 31.03.2013 .
Profit After Tax asper Profit& loss A/c 32,004.460 28,102,778
Waishée& ayerage number of aquity shares outstanding 50,000 | 50,000
Basle/Dilutes Earning per Share . 640.09 562.06
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Schedule to the Balance Sheet of a Non-Banking Financial Company

As required in terms of Paragraph 13 of Non Banking Finacil Companies (Non-Deposit Accepting or Holding) (Reset ve Bank)
Directions, 2007 ) CompaniesPrudential Norms

{Rs.in Jacs)
Particulars ' '
Liability Side: o _

1) |Loans and Advances availed by the NBFC's Amount Amount
inclusive of interest accrued thereon but not Qug-standing Overdue
paid
(2) Debentures : Secured NIL NiL

: Unsecured - ' NIL NiL

{Other than falling within the

meaning of public deposits)
{b) Deferred Credits NIL NIL
® Term Loans ' . NIL, NIL
{(d} Inter-corporate loans and borrowing NIL NIL
{e) Commercial Paper NIL NIL
(f) Public Deposits NIL NIL
{g) Other Loans {(specific nature) - NIL NIL
Asset side:

' Amount Outstanding

2} |Break-up value of Loans and Advances including
bills receivables [Other than those included in (4)
below]:

(@) Secured . . NIL
{b) Unsecured NIL

3) |Break-up of Leased Assets and stock on hire and
other assets conting towards AFC activities
(I} Lease assets including lease rentails under

sundry debtors:

(a) Financial lease . o NIL

(b) Operating lease Nil
(i) Stock on hire including hire charges under sundry

debtors:

{a) Assets on hire NIL

{b) Repossessed Assets , NIL
{iii) Other loans conting towards AFC activities.

activities, .

(a) Loans where assets have been repossessed. NIL

(b) Loans other than (a) above . ) NIL
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required in terms of Paragraph 13 of Non Banking Finacil Companies (Non-Deposit Accepting or Ho]dmg] (Reserve Bank)
. Dlrecnons, 2007 ) CompaniesPrudential Norms

{Rs.in lacs)
~ Particulars o o
4) |Break-up of Investments; ' - "
Current Investments:
1. Quoted : 3 - '
(1) Shares : {a) Equity NIL
(b} Preference : NIL
(1i) Debentures and Bonds
(iii) Units of mutual funds 1 NIL
(iv) Government Securities ' ) NIL
(v). Others (please specify) - . NIL
' ' NIL
2, Unquated: . :
(1) Shares : (a) Equity NIL
{b) Preference : : , NIL
(ii) Debentures and Bonds ' ' NIL
{iii) Units of mutual funds : NIL
(iv) Government Securities _ NIL
(v) Others (please specify) . Al NIL
Long Term Investments
1. Quoted:
(1) Shares : (a) Equity 200.27
{b) Preference. . . - NIL
(if) Debentures and Bonds : . NIL
(iii) Units of mutual funds _ . NIL
(iv) Government Securities NIL -
(v} Others (please specify) . NIL
NIL
2. Unquoted: :
(1) Shares : (a) Equity : . 2.25
{b) Preference 50.00
(if) Debentures and Bonds - 10.00
(iil} Units of mutual funds : 952.26
(iv} Government Securities ' : NIL
(v} Others {please specify) . _ ) NIL
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required in terms of Paragraph 13 of Neon Banking Finaci) Compam’es {Non-Deposit Accepting or Holding) (Reserve Bank)
Directions, 2007 ) CompaniesPrudential Norms

(Rs.in lacs)
Particulars
5) |Borrower group-wise classification of assets
fAnanced as in (3) and (4) above:
Category B Amount net of provisions
. Secured ~ Unsecured Total
1. Related Parties ' B ' -
(a) Subsidiaries NIL NIL NIL
(b) Companies in the same group NIL NIL NIL
® Other related parties NiL NIL NIL
2. Other than related parties. NIL NIL NIL
Total NIL NIL NIL
8) |Investor group-wise classification of all investments '
{Current and long term) in shares and securities
{Both guoted and unquoted)
Category Market Value / Book Value (Net of
Break-up or fair Provisions)
value or NAV
1. Related Parties )
(2} Subsidiaries NIL NIL
(b) Companies in the same group NIL _NIL
(¢ ) Other related parties 31,389.16 192.93
2. Other than related parties 128.64 200.27
Total ‘ 31,517.80 393.20
7) |Other Information S o
Particulars Amount
{T) Gross Non-Performing Assets
{a) Related parties NIL NIL
(b) Other than related parties NIL NIL
(i) Net Non-Performing Assets ' o
(a) Related parties : NIL NIL
{b) Other than related parties NiL NIL
NIL NIL

{iii} Assets acquired in satisfaction of debts

As per our report of even date attached
For Vora & Assoclates

Chartered Accountants.

Firm Reg No: 111612W

Suhas.S.Paranjpe
Partner
Membership No:-48428
Place : Mumbai
Date: 23rd May, 2014

|.1|0|ﬂI

Dipika Vakil

Director

Place : Mumbai
Pate: 23rd May, 2014
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