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CHAIRMAN'S STATEMENT

Dear Sharcholdars,

On behalf of the Board of Directors, lextend awarm welcome to one and all at the Fiity Third Annual
Gensral Meaating of your company and have pleasure in placing the Annual Report and Audited
Statement of Accounts for theyearended 31st March, 20101n order to share with you the highlights
of contribution, achievements and financial perdormanceas ol Your company.

It is very pleasing to report that the campany has fulfilled all the listing compliiances and trading In
Bombay Stock Exchange has started from Oclober 2008

| take pride 1o announce thal your company has restarted commercial production from Furnace No.
2 with effect from May 15, 2010, Further | would ke to make you awara thal the company had been
using Fumace Oil for the production of glass earlier, but the same has now been changed to coalfired
gasification. This has led to preduction of glass at a cheaper rale as compared to producticn being
made from gas based glass planl. Initially your company was engaged in production of 6 feet wide
glass but now the company has also starled producing 7 feet wide glass which resulted in increase
of production. It is noleworlby o menticn that your company has sef up an additional 4 fesl wide
new line in Furnace No.2 for the purpose of manufacturing figured glass, lrosted glass, roll glass and
wired glass in order to cater the demands in the market. Further the company is making continuous
gitarts for expansion and development and s heading towards becoming a significant glass
producer among others.

On behalf of the Board of Directors, | take this opportunity to thank all our shareholdars for their
confidenca and faith in the company, our customners, vendors, banks and financial institutions for
their continued co-operation and: suppot. | am also thankful o all our employeeas [or heir co-
operation, consistant high-level perffarmance, their commitment towards company's goal and for
thatr team effort that has resultad in the revival of 1he company.

The Management of yourcompanyis aptimistic aboutits fulure and confident about the implemantation
of the strategic infliatives being taken and continues to count on your collective suppart in all our
endeavors,

With warm Ragards

SANTOSH KUMAR BISWAS
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NOTICE TO THE SHAREHOLDERS

NOTICE is hereby given that S3rd Annual General Meeting of IAG Company Limited wilt bz held on 2716 Septambes, 2010
{Manday] a1 11 AM at Fotary Children’s Wallare Trust, Rotary Sadan, 94/2, Chowringhee Road, K nlkaba- FOO020 to transact
fh= tollownng businaas ©

OROIMARY BUSINESS |

1. Torocove. consider-and adopt tho Audied Accounts togother wilh the Hepors of Directors and Audiors theradn 104 the
yoar ended 31st March 2010 ;

2. Tn appoint Diregtor in place of thoss retinng by rofation and oligible for re- appointment.

5 To appoint M!S 0. Basu & Co., Charteied Accountants as Auditors of tha Gompany 1o hold office from the conclusion of
this Annual General Meeting until the conglusion of the nest Annual General Meating and to fix ther remoneration

The Register of Membars of {he Company will remain clased trom 26t Sepla mbar, 2010 (6 271h September, 2010 (both days

inclugme)

Regisfovad Office : By the arder of the Hoard
3, Hungarford Stresl M Charmpali
Keolkata - 700017 Dhractor

Dated : 315t May, 2010

Moles :

+ A member enfitlod 1o attend and vole at the moeling i= entitled to appoint proxy 1o attend and fovote instead of himsalf
and a proxy noed not ba a membar of the Company

# The Instrument appointing & proxy should be depositod at the Regislered Office of the Gompany nal l2ss than 48 hours
belore the commencament of fhe meabng.

+ 4n Explonatory Statament pursuant to Section 173(2) of the Companies Act, 1956 in respect ol the flems undsr spacial
buginoes i anmaxed hereto.

Membars ars reguested to fslily to the Company change of their addresses, i amy

& Mambers desirous of making a nominalion in respect of their sharchaldings in the Company, & pormitted under Section
1094 of the Companies Acl, 1956 are mouested to submit prescribad Form 28 for 1his purpose to the Company,

4+ Members are requested to Bring thelr copiss of Annual Reports as no exira coples will be distributed al the meating.

+ CBManagement Sarvices{P| Lid., F-22 Bondael Road, Kolkata Y0015 hos bean functioning as commonagent for transier
of Shares both physical and depositon modas,




——

<{AS> IAG COMPANY LIMITED

DIRECTORS' REPORT TO THE MEMBERS

Your Directors are pleased 10 pressnt {hislr 53rd Annual Hoport 1egether with the Audited Accounte for tha year onded 31st
March, 2010 ™

FINANGIAL HIGHLIGHTS :

A=, in lakhs * s, i fakhs *
Current Yesar Fravious Yoo
Income [Sales| 8,125 1380
Profit![Loss) before depreciation a Tits
back ot liabiltics and provisions 530 514
Dopteciation *  (324) - {228)
Liablities and Frovisions no longer required writlzn back 16 1,004
Priar perod acjustments 25} {G4]
Waiver of unsacurad oan = 12@
Profit{Loss) before faxation 187 2,404
Deferrad Taz Lishilities (Mot TG 1,661
Fringe Benefit Tax — ]
Balance brought forward lrom previous yaar — =
Transfar from Revaluation Resora = =
Transfer 1o Bevaluabion Resane 112 B3r
Profitiloss) carried o Resere and Surplus’ - — T

Balance Sheal — ]
* Note : Figures rounded off to nearest rupees of fakhs.

OPERATIONS AND PROSPECTS

Churing The year under review, commarcial production fram both the furmaces continund 1l Movamber 2009 and fhereatter
production from both the turnaces of the company  ware syspended due to paucity af funds. The campany has restamed
commercial production from Furnace 2 with effect from May 2010. Thw company is making &l afforts lor arranging funds lor
rastarting productien from Fumace 1.

DIVIDEMD
In view of past accumulated iosses and inadequate dstnbutable surplus in the year under review the= Directors regret thalthey
arm unabie 1o recommend any dividentd,

DIRECTORS
. P Chalieres, Managing Sirsctar rusigned with efieel fron 27th Farbruary 20110,
The Board placas on recard the wiso counsel rendered by him during his tenure in the Company

Mr. Fakesh Dosi and Mr.5.€. Biswas Direclors of your company ratire from the Board by miation and arc ciigible for re-
appomimant,
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LISTING

The Equity shares of your company arg listed in Bombay Stock Exchange Lid. and Cakutia Stock Exchangs Lid, The company
had fulfilied all tha listing compliancos as required by the Bombay Stock Exchange and Irading in aquity shares in BSE starled
with effact from Cciober 2009,

COAPORATE GOVERMAKNCE
A separate report on comporate. Govamance aleng with Genzial Shaseholders Information as prescrited under the Listing
Agreement, iz annoxed =& & part of this repont alang with the Audror's Certificate therson

DIRECTORS' RESPOMNSIBILITY STATEMENT
Pursuant 1o Section 217(24A) of tha GComganies Act 1956, the Direclors’ hereby conlinn thal

1. In preparation of Annual Accounts for the fnancial year ended 31st March, 2010, applicable accounting standards have
heen followad along with propar explanation relatig to materal departures.

2. Approgrisie Accounding Policies have been selected and apphed consistently and judgementz and eslmates have baan
made that are reasonable and predent &0 as 10 give a true and fair viow of the atate of alfairs of the Company as al 31sl
March, 2010 and of the profits for the period from 121 Apdl 2009 to 315t March 2010,

3. Proper and sutficient care has been taken tor tha maintainence of adequale accounting records In acoordance with the
provisions of the Companies Act. 1956 for eafoguarding ihe assets of the company and for prevenling and datecting fraud
and other megulantiag,

4. The Annoal Accounie for the financial year ended 315t March, 2010 have been preparad on & going concerm basis

COMMENT ON AUDITORS' REMARES
As regards Auditors’ commaents in their Reporis on financial resulls for the year Gompany's submissions have been qQiden as
undar ;

Ragarding Commeant Mo, 4(b)
The company has converted unsecured Ioan of value 6.5 crores info preference sharas and the remain g ampunt of unsscured
kzan of Re. 18 crores will be conversd within a short panod of time.

Fegarding Comment Mo. 4(z)
Th Graduity Trust Fund have nol yat encashed the cheque,

Regarding Commant Mo. 4(d)
The intarest Is provided on the basis of payment of E M1 Since the instalment of E.8 | is dus as on March 2040 inlerest ™
provision could not be mads.

Hegarding Comment Mo. 4[g]
Ther eompany has on option to provide for the expendiure sathin five years and ihe same will be accounted forin the subseguent

YEITS.

Regording Comment Moo 4(f)
Th process of Reconciliation is bolng done and the same will be compled within & shard Bmn

£
[
[
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Regarding Commant No. ix{a)
Th stafitory duss could not be depositnd die b padcity of funds since the company’'s operations ware closad For five manihs.
The same will be depositad dunng fhe current linencial year.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING AND OUTGO

Detal of onergy conzorvation and davelopment activilias underlaken by he Company along with the informationin accordance
with: the provision of Saction 217(1) (8] af the Companies Act, 1856, read vath Companies ([hsclesures of Pamsilars i he
Hepord of Board of Direclors) Aules, 1888, are gimon as an annexune 1o s repon.

ALDITORS
ME DBesu & Go., Charerad Accountanis rmtire and are eligible for reappomimen|

PARTICULARS OF EMPLOYEES
Mo Employse of the Company was in receipt of remuneration excending the limits presanbed under sestion 217(2A) of the Act
readd with lhe Companies (Particulars of Emplioyens) Bules 1975

ARELATED PARTY TRANSACTIONS
A statomant of relaied pary ransaciions pursuant to Accounting Standard 18 forms @ pard of e Annual Bepord

PEASONNEL
Indusinal Relations continued to ba peateful and cordml dunng the year

APPHECIATION
The Board wishes to place on records s sincere appreciallon for the conlinued assiztance and support extended to the
Company by s Customers, Bankers, Vendors, Government Authosilies and Emplyees,

Your [Mrectors acknowledge with gratitisde the apcouragement and support extanded by our valued Sharehoiders

Fagistarcd Office ; By thie Crder ol the Board of Diretons
3, Hungerford Sirast K Champati
Holkata-TO00T [irechor

Dated : 315t May, 2010
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INFORMATICNK UNDER SECTION 2 7(1)(«] OF THE COMPAMIES ACT, 1956 READWITH THE COMPANIES{ISCLOSURE OF PARTICULARS
IH THE REPORT OF THE BOARD OF DIRECTORS) RULES, 1208 AND FORMING PART OF THE IRECTCR 5, AEPORT FORTHE PERIOD
ENDED 318t MARCH, 2010

Aot Azm
disiMarch, 7010 A151March, 2000
Conesrvation af Encrgy ; i
Peawar & Fusl Consuminhion
1. Electricily :
' Purchased {33 KV for Industrial)
Lt BXE2D 1281680
i Tatal Amount (Hs In Lacs) 150.68 562
| Ratuiinif (Hz.) 4.53 430
Purchased {11 KV for Domesiie)
Unit 2063579 TTETa64
Tatal Amauml [Bs In Lacs) L | 285
Ral=ili (Fs) 1.6 153
o ArrearPaymentininatallment with BPS
Imzialimen! (s In Lace} a1.50 B4.00
DPS {Re: InLlacs) 1207 1543
Own Gaparation through
Diesel Ganerator [For production]
Uri[EYH) S6R515.00 f040e5
HWHILTH o Digael Od 3 3
CostUnit |Be ) 10.E0 10.63
Diesel Generator (For project}
Uil [BOWH) HR2E.A0 205024
EWHALTR of Reeesal Gil a 3
Caalilinil (Fs.) 10.80 10.53
2 Coal: EURNAMCE]  FURNANCE-l Production Consumptian
Cluantity (W T 038055 1VE0E.16 1587 E.56 -
Talnl Gost [Fs. in Lacs) 1276.40 4T 536.6E 115Fa0
Avaragps Batad MTAs.) 420 4300 Ak —
3 Furnmpes Off;
CHiEn iy (KL 245261 BE1.507 #0a4 O7H —
Tolal Cost {Aa. |n Lacs) BR.ET 241,33 ar4 87 2058 83
Avarage Fate KL (GrosshBs | - - - =
Aearane Fate) KL (Mat of Madval)[Rs5.) 28000 2000 —_ —
4. LPG:
Cluantily {MT) 168576 20336 22248 —
A Tetal Cosl (Re. |n Laos) S04 65,08 343 206:50
Aueraoe Fato f MT [Graza)iHs ) —_ - -
Auesaca Fute S MT [Net of Madyaijifs.) JH000 B - o
a  Cansumplion per sg. mér, of preduction of Company s
i praducts an Imim basis FURNANCEA FURMNAKCE- FUANAKCE.| FLENARCE- ||
[ Productian 2ITSSTEAT(1TF}  BL3ARZA0(2TF) IZEHORTITRY 1248735 2FT)
Coal (MT) Do13TIE518 LR1I03ME AR _
LP(3 {MT) QLDODO7AT AR (LR GiERTT 000065187 R 8 kel o )
Fumrancae OB (MT) 0.0031 10536 oLOCring 1382 - ILOOT G20 TS
Elaficity As. 4.320.7324 Linit — a0 T84 Uni As. 4587780 Unit

REFEARCH AND DEVELOPMENT AND TECHNOLOGY ABSORPTION :
Trinrs waE i exoores regardng Sescamch and Daveiopeert ard Tochra gy Ahearplion dusiig B vidrended 3750 S 20T

O Betmll of thin Boand od Dlieciois
Kolaia K Champail
Dota = 315 May, 20040 fraciny




IAG COMPANY LIMITED

CORPORATE GOVERNANCE REPORT FOR THE YEAR 2009-2010
(Pursuant to clause 49 of the Listing Agreement)

3

Company’s Philoscphy
The Company's philnsopmy o l:.urpmﬂz_r.ﬁﬁ-pnmn:e endeavaors the affainmant ol the highest level of Iransperancy,

Cpecountakility, motlvation in al irleractiona with its enareholders, inwestors; lenders, emplovess and custamors,

The CGompany balievas that all Its opeiation and aclien must serve the underlying goal of enhancing ovara I sharsholder's
valus, ovir & sustained pencd of time.

Board of Directors

The Board comprisss of Sovan Difgetors . The Chaiman of the Board is a Mon Executive Diroctor and the number of
Independent Direclors & rnnrerﬂq.ﬁ:ﬁ'ﬁﬁ-ﬁhﬂ af the iotal fumber of Directors, The numbser of Mon Exesutes [hractors
i= mari than 50% of the total number of Directors.

Mone of the Directers on the Board i & member of more than 10 Commiltees and Chainman of more than 5 Committoss
{as spacified undor the clause 48 of Ihe Listing Agroement), Boross all the Comipanies in which they are Directors. The

necessany dinlosures in thiz ragard have been made by the Directors.

Tha nama and calegory of the Directors on the Board a5 on 31t March, 2010, their attendance al the HBoard meeatng
during the year and the last Annual General Maeting along with the numbar of Directorships and Committen
mamberships held by therm in ather compasies are given below

[ Hame of Direclors I Category Board Last AGHM Na. of Mo, of other
Meetings | allended or olhar Committes
altendad not Directorship | Membarship

. during the
yiar

hir. 5 K Biswas Mo Execuing ' G Yes 0 1)

M 4 Jashi Exacutive g Vs B H]

Mr. W Champati Exgcutive B Yes | ¥} o

M. R Dosi Exsculive ! Y | a Q

b, W Jalan Naon Expcufive 3 Yioa LI L

i1, H Banerji Haon Executive ] Yoo 0 -
Wi, P Mitlal Mon Executive i Yas 1] o |

Eight Board Meatings wer= beld during the year ended 3181 Karch, 2010 and the gap balween two Board Meetings did
not mxceed four moaths. The dates of the Board Mestings Wwers as Iolows

27th April 2000; 11th May 2004 11th Junc 2008; 311 July 2003 101l September 2008; 23rd Mevember 20009;
0th Januand 2010 & 27ih Februany 2040,




IAG COMPANY LIMITED

Al the Baard Mesting dales ars decikded in acvance and sufficient nofice along with (he &genda are sant in advanca to
the Dirsctors at their Aesidential Addresses,

The infermation ag required under Annesure 1A fo clauss 49 s boing made available 1o the Board,
Mr. P.K, Chatterpee, Managing Direclor resigned with effect from 27th February 2010

The Board has periodically reviewsd compliance reports of all laws applicabie 1o the company, prapared by the company
as wall as siaps laken by the company 1o rectily Instances of non- compliancos, if any.

During the yoar the company did nat flh'l.llum]r maleral peouniary relationship or fransacton wilh any Non Exacutive
Directars.

s e Audil Commilles
The Company has an Audit Commiiee constutod as por clause 49 of the Listing Agresment raad with Seclion 2924
ol the Companics Act, 1956 1o 2

a)  Review compliance with intemal Contral System,

&)  Review the findings of the Intermal Auditor relating to varous functiona of the Company

¢}  Hold periodical discugsion with the Statutary Audiors and Internal Audilors ol the Company.

d)  RAaview Quartery, Halt yeady and Annual hinancial results of the company bolore submitting i to the Baard,
€  Make recommendations 1o (e Board on any matter relating 1o the Financial Managemenl of Lha Company.

fi Make recommendations {o the Baard on any matler relaling lo the appointmant of the Statutory Auditors of the
Compary and fixing their remunerations,

The name amd category of the Diroctors in the Audit Commillos as on 31st March, 2010, thair attendance at the
LCommities Mestings during the year are given below

Mame nfiw Diractor Category Mo, of Mealings attended
Mr. P Mt Indepandoni, Mon Execulive 4

Mr. 5 K Biswas Indepandnn], Non Executive - 4_

M, W Jalan Independsm, Noh Executive " _; -

b N Champatl : Mon Independant, Exem;c 4

Four Audit Commiftes Meelings wore hebd durmg the year. The dain of the Meslings were a5 follows :
2¥th Apnl 2008; H1=t Juiby Z00%; 23rd Movember 2002 & 300 Januany 2010.

Investor Grievance Commillee
An Investor Grisvance Committes was constituted to specsfically look after the Investors complaints like Translor of
shares, non receipt of Balancs Sheet and non receipt of declared dividends, sic,
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The compoeitions of Imvestors Grievance Commiltes as on 315t March, 2010, are as follows

1. Mr. N Champali
2. Mr Vv Jalan
3.  Mr P Mital

Tha mesating of this commidiee was held ﬁ thwelval bmes dunng the year on e follewing dates

12th hay 2008, 20th Julby 2009, 1st Ociober 2008, Tth October 20085, 1%h Coiober 2009, 10Ih Novembor 2005,
11th January 2010, 12tn January 2010,188 February 2010, 2nd February 2010, 20h February 2010 & 3rd March 2010

Mame of Direclors

Number of mealings altended

bdr. N.Chamoati 12
Mr, ' Jalan 12
BAr. P Mittal 12

Shareholders { Investors Complaints :
1. Compioinia pending as on 00,04, 2000 © Mil

gl The Company has complied with the eguirements ol the Stock Exchanges, SEBI and other authaorilies on all

2. Numbar ¢ Routing Gomplaints received during tho yoar @ 23
3. Mumbaer of Routine Complaints disposed off during the year ; 23
4.  Mumber of Complainis remained undisposed as on 31032010 © N
a. General Body Mestings
a).  Location and fime where last three Annual General Mestings were held ;
| Financlal Year | Location | pate and time
2008-09 Kalakunj, Kolkala 1610 October, 2008 at 11200 .M.
2007-08 Rotary Children's Weliars Trust, Koikata aoth Seplember, 2008 af 1100 A,
2006-07 Rammohun Hall, Kalkata Tih August, 2008 at 1200 P.M.
B  An Extraordinary Genesal Mosting was held on 21sl July 2005 1or increase in the aulhorzed share capial of the
company and issue of further aquily shares on preterential basis,
¢} Postal ballol was conductad for increase in borrowing Emits of the Company under section 283(1) (d] of the
Companias Act 1956, the resull of which was declared on 23rd June 2009 and the same was published in tha
teading dailias for your octails.
6. Digclogures

maltters and no penally has been imposed by the above menfioned authonlies fo e compamy.

b}  The Board has roceived diselosures from key managerial personnals relating to matenal, knancal and commercial
frasactions where they andior their relatives are inlerested. There is no malenally significant related pary

transactions,

10 =
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Secretarinl Awdit

A qualified Company Secretary camed out a Secroianal Audil 9 reconcile the total admitted capital wilh Hational
Securities Depository Limited{NS0L) and Central Depository Sonvicas(india) Limited (COEL) and tho folal issued and
limted capiial.

7.  Means of Communication
Aesults :
Tre quartery and annual results along with ssgment reporls are generally pubslished in Fineancial Express and Aajkal.

Company's Email D :
1. lageompanylimited @ gmail.com

2 2. lagoompany.complaints @gmail.com
3. complaints @iagcampany.in

B. General Sharehaldara information
Annual General Meating :

Data, Time & Venun : 2¥ih September 2040, at- 11,00 A M. at Rotary
| Children's Wellare Trust Rotary Sadan,
8472 Chowringhes Road,  Kolkets- 70020

Financial Yaar ; 01-04-2009 to 31-08-2010

Book Closure Data o 260892010 to 270892010
(bath days inclusive)

Listing on Stock Exchanges :

1} The Calculla Siock Exchange Association Lid,
1 7. Lyons Range, Kolkata- 700001

2} The Stock Exchange, Mumbai
Phiroze Jegjebhoy Towsrs,
Dialal Streat, Mumb:ai-400001

-

Stock code SR

| The Listing fees have been paid io the Siock Exchange)

11 -
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Depositories :

1) The National Securities Depository Ltd.
Trade World, 4ih Floor
Kamala Mills Sompound
Sanapati Bapat Marg
Lower Parel
Mumba-400013

2)  Central Deposilary Hﬂﬂm H}Uﬁ-
Phireze Jesjebhoy Towers, :
Dalal Street, Mumbal-400023

Humber Of Shareholders as on 31-03-2010 @ 0492 Sharchaidars .

Markel Price (High & Low) sl Bombay Stock Exchangs({B5E) during each month from Octeber 2008 1o

March 2010,

Month Open Price High Price Low Price Close Price
Oetober 2009 18 20.85 17.5 18.62
Movember 2009 17.06 P4 16 £1.05
Cecembsr 2008 = 18.55 258 15.6 21.05
January 2010 21 25,86 i 18.5 2015
Fabruary 2010 19.1 23.45 18.7 18
March 2010 . 19.4 21 1398 ! 16.2

Tha trading in BSE was suspended until September 2009, due to the non-compliances ot cartain provisions of
Companies Ac1,1958 and SEB! Reguiations. The trading in BSE started in Cotober, 2008,
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Sharehalding Pattern (as on 31-03-2012) -

Siatus Heldings %
Promaotars Sharahodding 41,07
Resident Indiduaks 49,583
Man-Resident  ndividuals 021
Financial Instilutions & Banks | .81
Mutusal Funds & UTI I 0.24
Domesiic Companies | 6.t
Total : 100.00
Ehara Transfar Systam : Phyaical transfar iz affected within dis date through share
franslor & Investor Grievance Committes. The fotal number
of sharee Iranslamed in physical form  during the year from
01 -04-2002 1o 31-03-2010 was 5775,
Cemateralization of Shares & Liguidily Az on 3181 March, 2010, more than 75 % of Company’s shares
are held In electronic form, Gompany's |SIN s INE 831001014
Registrar and Share Transfer Agent : CB Management Serviess (P) Lid,

224, Bondel Road, Kolkata-TO0012

Tel Mo 1 (033) 22B0 GE92-33-04/24862037
{033) 2282 3235-37-38 & 3643

Fax : (033) 2787 0263

Compliance certificale from Auditars of the Company :
Az required by clause 48 of the Listing Agreement, the Caificate from the Statulory Auditors is given as an appendix to the
Reporl on Corporate Govermanca.

On Behall of the Board of Diractors
Kiolkata M Champali
Diata - 31st May, 2010 Lliractor
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INEORMATION RELATING TO DIRECTORS PROPOSED TO BE REAPPOINTED !/ APPOINTED UNDER CLAUSE 49 OF
THE LISTING AGREEMENT WITH STOCK EXCHANGE

HName of Directors Mr. A, Dok M 5K, Eis-wa;- B

Dale of Birth -IH; Janiary, 1857 2nd Jusne 1935 s

Date of AppnI;tmanl.l' Reappointment 16th June 2008 27th June 2008

I:h“igmﬂnn_ - Yimolatima Direclor ; hlu'; Executiva indapandent ]
Diiraciar

Qualification E. Gnrn Chiriered Managament

Accountant and Chatened
Secretany from UK

L3

Experisnce | More then 15 years Mo than 50 years in Aecounts,
Socrotarial, Lega, Administrative
| & Corporate Affeirs.
Direstarship in any other Compdany Mo No
Shareholding on the Company Ml ML

CERTIFICATE FROM AUDITORS REGARDING COMFLIANCE OF CONDITIONS OF
CORPORATE GOVERNANCE UNDER CLAUSE 49 OF THE LISTING AGREEMENT

Ta
The Membem of 1AE COMPANY LIMITED

Wao have sxamned the compliance of conditions of Corporate Govemance by I1AG Company Limiad, for the year ended on
31e1 March, 2010, es stipulated in clause 49 of tha Listing Agresment of the said Company with the Stock Exchange in India.

The Compliance of condiions of Gorporate Governance |3 the responsibility of the Managamaent, Our examination was kmiled
to the proceduras and implementation thereof, adopied by the Company for ensunng the complzance of the conditions af 1o
Corporate Govemanca. It is nafther an audil nor an prpression of opinion on'the linancial stalomonts of Tha Company,

In our opirion and to the best of our information and explanations givan to us, we cerify that the Company hes complied with
ihe conditions of Corporate Governandss &% slpulated by the Listing Agraement

We state thal in respect of investor grisvance received during the period ended 31st March 2010 no invesior grievancas are
pending for a perod exceading one month as per records maintained by the Company

We further state thal such compliance s neither an assurance to the Future viabllity of the Campany nos the eliiciency o
elfectiveness with which the management has conducted the affalrs of the Company.

For D, Basu & Co,
Chamerad Accoumtants

halay Bhaduri
Piace : HKOLRATA Partner
Date @ 315t May, 2010 Membership Mo, 12724




D. Basu & Co. 10, Did Post Office Strest

= o Kolata- o0 ool
anarad Accountfants Phone : 224E-6136, 2243-06T3

AUDITORS' REPORT
Y TO THE SHAREHOLDERS OF IAG COMPANY LIMITED

1. Ve have sudiad the alachod Balansa Shoal of |1AG COMPANY LIMITED as at 31st March, 2010, the Profit & Loes
L Account and also the Caeh Flow Statement for the year ended on ihal dato annexod therelo, Thess fiinancial sialemants

are the responsibility of the Company's management. DOur responsibility is 1o express-an opinion on these financial
slalements based on cur audit,

= Ve conductod ouwr audit in mﬂaﬂm with the auditing slandards generally accepled in India. Those Slandards reguire
that we plan and perform thnm.tﬁ.hm measonable assurance about whather the financial statamants ars free of
malerial misstalemenl Anatﬂiirﬁlhsmtmrﬁning on & fest base, ayidence supnoring the amounts and diaclogures
= in fhe financial statements. An audit also ncludes assessing the accounting principles used and significant eslimaios
made by management, as well qq_qﬂ;ﬂhg the ovarall Gpancia! statoment presantatien. We belleve thal our audit

provides a reascnablo basis for our apinion.

3, As reguired by the Companies (Auditor's Report) Crdor, 2003 as amended by the Companies {Auditar Feport
Amendment) Ordar, 2004 isaved by the Central Government of India in termes of sub-section (48] of Seclion 227 o
the Companiss Act, 19568, an the bagle of such checks as we considered anpropnals, we enclosein the Annexure, a
statement on the matlers spedied in paragraphs 4 and 5 of the said Order.

4 We further report that -

[a] Avcumulaied losses of B BIEAS [akha adjusied in theoearlier years against Revaluation Reserve on certain
fwed #ssels and the treatment was agains! the accounting policies laid down by the Institde of Chanered
Aocountants of India. Dutof the profis of the current vear a sum of Bs. 111.53 lakhs is reinzstated [Schok; Nole
Mo, 5). We have been informed that the balance would be reinstated as soon as suplus is available.

[+ Asg stipulated by the State Sank of india, Unsecured foans of He. 24.50 crores obtained by the Coampany have
Aol Besn convartad info Mon Gomvarhibla 0% Dividand paying Praforance Shares within March, 2070,

{ch Grafulty premium of As. 22 76 lakhs claimed by L1 C. during the year for 2008-08 have not boen paid As. 72.40
lakhs paid to the Gratuity Fund by the Company by chague agains! repayment of loans during the year is yot

i1

: {0 be claared, Yie are unabie io comment whother asy further provision of gratuity 15 reguired lor 2009-2010.
i) No interest haa boon provided from Soptember 2009 onwards on the Secured Loan of As. 41.69 iakhs for

L purchase of pay-loader and D.@. Set and the joan balance is not confirmed. As per the Company’s booke

insialments for the perod from January, 2010 o March, 20010 is due for paymant.

{m) Total temporary overdrawn of s, 34.07 lakhs from several banks is without any arangement and the same
s benn grouped undar “Other Linbilities™ Schedule-G. Chargeable expanses baing 10% of not profit earmoed
by ta Company have not been provided agamst inter Corporate Loan of RS, 2767 akhs racoived from four
GO ES,

it i absenca of rooonciiation and balance confimmalion from deblors, credioss advances and deposits we havo
ralied on book balances and i subject to scruling, -Some balences appasr o be subyecd Io-adusimant and
doublful of recovery. We are unablo fo quantify the sama af fins stage

15 T =




@ IAG COMPANY LIMITED

(L]

thi

i

Theacoounis ol the Company have besn prepared on & golng concem sancept basis. The current Mmanagemen
of the Company has injected substantial lunds to improve the fulure profitsbility of the company

Mo, T.0L5. has been deducled an profpssional and cansultancy fees of Ra. & iakhs

Sorvice Tax input balanco nnﬁi;-mnnmluhﬂn arvd adjusiment with Excise Records

(5] Further fo. our commaents abiove, we reparl thal :

{a

(b

(e}

[d1

{=)

(fy

We have obiained all the Information and explanatkens, which o he best of our knowledoe and balief wers
necassary lor the purpase of our audi.

In our opinlon, pmpia‘l.‘m:n! BECoUN &8 required by law have boon kept by the Company 20 far as appears
from our axamination of thoes books,

The Balance Sheet, Profil and Less Account and Cash Flow Statement dealt with by this raport are in agreement
with the books of amﬂﬂﬂ_‘:_ln produced before us.

In our cpinion. 1he Balanta Sheat, Profit and Losa Account and Gash Flow Statemant dealt with by this report
comoly with fhe accounting etandards reforred te in Soction 211(3C) of the Companiss Agl, 1956 EXCEPT NON
PROVISION OF LEAVE ENCASHMWENT AND BONUS [SCHEDULE-K, NOTE NG, 4) & NON PROVISION OF
IMPAIRMENT LOSS OF FIXED ASSETS, INVENTORIES EXCEPTING FINISHED GOODS AND GODDS-1MN-
PRHOCESS ARE VALUED AS PEA CLOSING PRICE ASON 31,03 2070 INSTEAD OF WEIGHTED AVEBAGE
PRICE, THE FINANCIAL TMFACT OF THE SAME COULD NOT BE ASCERTAINED AT THIS STAGE. NON-
PROVISION OF GRATUTY {SCHEDLUILE-K, NOTE - 22).

3 the Basis of written represeniation recelved from the Dirociers, as on 31st March, 2070, ard taken on record
by the Board of Directors, nene of ihe Directors is disqualifiad as on 315t March, 2010 from being appainted
0% Dinectors under section 274(1)(g) of the Companios Act. 1956,

In owr opinion and 1o tho bast of our information and sccording 1o the axplanation given fous, the said accounts
subject to paras 4 & 5 above and read together wilh the schodules, notes and significant accounting policies
theraon, and aflached therolo give the information required by the Companies Act, 1956 in the manner so
required and give 2 trus and fair view in conformity with the accounting principles genarally accepted in India:

(i}  in the case of the Balance Sheat, of the slalo of affairs of the Company as at 31%t March, 2010
{if)  inthe case of Profit & Loss Account, of tho Profil for the year ended on thal date and
(i) in the case of Cash Flow Statemaent, of tha cash flows for the yvear ended on that dales.

For D BASLU & CO.
Chartered Accounlanis

10, Oid Past Office Stroet, Malay Bhadun

Kalkata 700007

Partner

Date : 31st May, 2010 Mambership Ma, 12724
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@ JAG COMPANY LIMITED

ANNEXURE TO THE AUDITORS' REPORT
(Referred to in paragraph 3 of the Audilor's Report of even date)

naiure of its business.

The Company has malntained proper mecords showing full partizulars, including quantitative details and
artuation of fixed assels

The Fixed assets have hﬂmmmﬂ&d by e Company at the yezr end and wa ara of opinion that the
aaidvarificalion & l‘mm megardio tha size of the Campany and the naturs of its assets. No matarial
discropancios wore noticed on such varification.

There was no substantial dispasal of fixed assets during the year,
The inventory have bel

of wenfication (s reass .
physical vorfication

cally vorified by the managemont during the year. In our opinion, the frequancy
ified by the managemeant, no malenal diszrepancies were noticed on such

In- aur opimion and mﬂhﬂm informetion and explanations given {0 us, the procedure of physical
wvarification of tmmmwﬂm management are roasonable and adequate in relation to the size of
the Company and H'lmﬁhhm}nam.

On the basia of technical aaseasment and our examination of racords of inventories, the Company has
maintained propor records of inventory. The Company's Stores Aacorda need impravenant,

The Company has taken unsacurad loan from three companios and the same has baan entered in the register
maintamed under section 307of the Companies Act 1856,

The Company has not grantsd any loang, secured or unsscured o Companiss, Firms or other parties isisd
ini the register malniained undeér Secbion 301 of the Companics Act, 1956,

v} in cur opinien and according to tha information and explanations given to us, the company has taken up proper steps
to improve internal controd proceduras o make it commensurals with the size of the Company and the nature of its
business for the purchase of inventory and lixed asssts, stock and consumption of Raw Materials and for the sale of
goods, During the course of our vernification, we have nol come acrose any conlinuing lailure 1o eorrect the major
waaknese in the intermal control system:

Agcording 1o ths information and axplanations given 1o ws, wa are of tho opdnion that the particutars of contracts
of arrangements referred 1o in Section 301 of the Companies Acl, 1858 have begn gntered in the rogistar
required fo b maimtainad under that secton.

In ‘our opimon and accor@ng jo e indormation and explanations given 1o us, the Iransactions mada in
purauance of coniracis or arangements exceeding the value of Rupees Five Lakhs arg prima facie at prices
which are reasanable boving regard to the pravailing market prces at the relevant bime.

i} According o the information given 1o us, the Company has nol accopled any doposils frem the public.

{wil] In our apimion, the Company has an infemal audit system which s commensurale with the size of the Company and




4@} IAG COMPANY LIMITED

iWiily  Thie maintensnce of cost rocons have not boan prescribod by the Cantral Government under Section 208(1){d) of the
Companias Act; 1956 for the prodocts,

fix) [th As cortified by the management, following ststutory dues are cutstanding for more than six manths 25 at the
and af the financial yoear.

[Fs.in lakhs]
Provident Fund 5211
Interest on Employass Smin Instrance 8,78
T.ELE 15.37
Sales Tax A0:55
Consumer Durable Loam 19.56
Fecurring Deposit / GTH 17.21
Salaries & Wages (Factory) 49,47
Statutory Bonws (2008-08){2009-10 amount mok ascefained) 12.56
Satarios (H.CL) 24.07
LIC {Factory) , 32.61

ik} According 1o the meards al the ﬂu‘rernnﬁ;', the under nobod duss of Salos Tax, Income Tax, Excise Duly and
Providaent Fund aro ponding on-account of dispautes

[ Blzms of tha Mamwra of Dues Amauni Padad % whizh Forim whena
Stabata | (A= in Lakkis) the amaunt relates | dEpufo is pending
1 Tha Condral Excies | Excise Duly Unascanmnanba 19687 CEGAT — DELHI
Act | Lewiable on
spocial packing &
forwaiding
2 Income Tax Act Exmchange Unascaramabls 1885 = 1830 T Diepil.
1961 Fluctuation Logses | io
on farsign 1952 - 1093
cufrency bnan
a The Empioyeas Punal Damage 21464 [kat ot Apri 2001 %o Employees PLF.
Providar] Fund & Depast of Rz 25 Soplember 2004 | appedate Tribunal,
Mizz. Acl, 1952 lakhis} kaw Deki
3. Wesi Bengal Sales | bmport of Machinery 261 200304 Wasgl Bengal Sales
Tax Act, 1249 for repair Treated as Tax Tribunal
fusraver |expante] remanded oack ta
Dapartimand for
axammnahon
| | |




@p IAG COMPANY LIMITED

(x)

The Company. has no accumulaied losses as al the baginning of the financial yvear. The Sompany has nol incurred
any cash losses during the current financial’ year. Howover, tho Comgany had incurrdd cosh losses during tha
immediately preceding financial year. Unguantifiod audit qualifications could not be taken into considaration in
computing he abova

(i} Ae notified by the bank, the Company {u'l:i:lt.mglﬂurh rapaymant of duns to the bank

(%) Apcording faihs mfarmation El.l'pd'niﬂ:lhi‘lﬂ]iﬂi‘ﬂ'glmn 1o us, the Comgany has not grantod any l0ans and advances on
the basia of spcurity by way.of pledge of shares, debaniures and other securities.

{uilEy In our opinion, the Company is nol a Chit Fund or a NidhyMutuat Bensfit Fund / Society.

(savd s explained 1o us, the Company has maintained proper records of the tfranzactions and coniracis of the shares dealt
in by the: Company and timaly entries hive been made thorgin, Tho investimants in shares mado by the Company are
highd inite own namse coeept 1o the exiant of exemptions ender Section 49 of the Acl

vl Actarding bo Lhe infermeation and explanations given fo us and to the bast of our knowledge, the Company has not given
any guaraniees of loans teken by others from banks orfinancial instulions during the yoar

i} The Company has availed long berm loan from Schaduled Bank during the yoar and the said loan was applied for the
purposa far which tha loon was obitained.

{xvit)  Hased on the information and explanafions given lo us and on an overdll ezamination of the Balance Shesl of ihe
Campany, in our opinion, there are no funds raised on shor-lerm basis, which have been used for long-term
invEstmesls

{xviin)  According fotha information and oxpianations graen to us; tho Company hos mol made profarential allobment of shares
to partiss and companies covanad in the register maintained wndar Sacfion 301 of tha Act.

{wx)  The Company has not issuad any debanture dunng the year.

(el The Company has not rassed any money Dy pulilic issue duning the year

{uxi) Apcording tothe inlemezlion and explasations given 1o we, nodraad onor by the Company has Beon noticed or reporsd
durmg the course of our audil for the year,

For D. BASLI & CO,
Charlerpd Acctuntamns

10, Cld Post CHfice Sireat, Malay Bhadur

Faolkata #00G09 Fartner

Date : 315t May, 2010 Membership Nea, 12724




<IAGC> IAG COMPANY LIMITED

BALANCE SHEET as AT 315T MARCH, 2010

SOURCES OF FUNDS ¢
(1} Shareholders’ Funds :
{n} Capital
(b} Aeserves and Surplus
(2] Loan Funds :
(a) Sscured Loans
b} Unsooured Loans

{3) Deferred Tax Liabilities
TOTAL :

APPLICATION OF FUNDS @
(1) Fixed Assets :

1a] Gross Block

ib] Less: Depreciafion

{c) Mel Block
[d} Capital Work-in-Prograss

(2} Invesiments

i3] Current Assets, Loans and
Advances :
(a) Inveniories
(k) Sundry Debtors
e} Cash and Bank Balances
{d) Loans and Advances

Less ; Current Liabllities and
Frovisions

(a) Current Liabilities

(b) Provigions

Ml Current Assels

TOTAL :

ACCOUNTING POLICIES AND
NOTES ON ACCOUNTS

incterms of our attached report of evan date

Hupeas n fakhs

10, Oid Post Cifico Street
Kolkata=700 001
Deied : 318t May, 2000

&= at #s al
Brhedule 31st March, 2010 318l March, 2008
) 643,849 G43.84
B 2.020.39 2 664.33 1046, 41 2.580,35
c
4,105.91 1.827.68
3,404,058 T, 508,96 41176 4, 239 44
Iy 444 .61 A68.7T
1061890 7. 198,56
| 5]
17.036.23 14,247.77
B.470.76 B,109.14
a,567.47 6,838.63
oi7.48 i 4AR4 85 S97.07 7.236.70
E .63 21.63
F
1. 766.65 170603
3,868.61 251,683
15.36 1520
2,452.92 484,77
8,123.54 2 630.23
G
G, 772.28 237011
217.94 226.048
B,000,22 2,507.00
1,133.32 |58, 77
1 61850 T.198.56
L
For D, Basu & Co. £ behall of the Hoard of Directors
Charlered Accountanis M. Champati
Malay Bhaduri Whotelima Direcior
Parner H. Daosi
Membarahip No. 12724 Whaletime Director
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<JAG> IAG COMPANY LIMITED
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2010

Rupses in lakhs

For the year ended For ihe year ended
Scheduls 31st March, 2010 315l March, 2|:||}_E|
| INCOME :
Bales H B,124.91 1,370.66
Less © Excise Duty —_183.63 B s )
7,941.29 1.268.50
Other Income H 2,065 539,75
Liakilties writen back 16.28 1.003.50
IncreasefiDecraasa) in stocks i (87.73) 744,13
= 509805 o 3,656.51
. EXPENDITURE :
Manulacluring & Other Expansos o 2,668.63 1,287 04
Furchases [For Trading) 5171.03 5056
Personnel Expenses [(Schedule-K, Mole-8) E01.67 2249 80
Administrative & Other Expenses (Sch-#, Note-18) 512.86 452 00
Coniral Excize duty on closing stock .74 J6.26
Finance Charges (Schedule-K, Mole-17) 42139 73,06
Depreciation [Schedule-K, Maote-16] 324.07 22549
L EmEas T 39580
lii. PROFIT (+) f LOSS {-}) FOR THE PERIOD :
Profit/iLoss) before Extra Ordinary rams 222 66 1,282.00
Extra Crdinary Item
Waiver of unsecured loan (Schedule - K, Mote - &) — 1,265.!?_@
Protiti{Loss) after Extra Ordinary Items 222.66 2,657.68
Prior pariod adjustments (Schedule-K, Note-23) {35.24) {E3,99)
Mei Profit | (Loss) belore taxalion 187.37 2,403, 69
Frovision for Taxation
Curranl — -
Fringe Bensfit — 5.95
Detarrad ] 75.84 75 .84 1,651 38 1,657.31
Met Profit / (Loss) after Taxation 111.53 £36.38
Transfer to Revaluation Aeserve 111.53 B36.438
Earnings per share - Basie and Diluted (Rs.) I e ST
Before Extra Ordinary Hems .48 20.08
Aftar Extra Ordinary ltems 1.73 12.89
ACCOUNTING POLICIES AND
NOTES ON ACCOUNTS K
In terms of gur altached repart of even dale
Far D, Basu & Co, 2n bahalf of the Board of Direclors
Charterad Accountants M. Champali
10, Od Post Office Strest Malay Bhaduri Wholetime Director
Kolkate—700 001 Fariner RA. Dosl
Pated ; 3151 May, 2010 Maombership Mo, 12724 Vhalotima Dfrecior
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@ IAG COMPANY LIMITED

SCHEDULES rFoRMING PART OF BALANCE SHEET

Rupess in fkhs
Aeoat As al
31st March, 2010 315t March, 2004
SCHEDULE - A 2
SHARE CAPITAL :
AUTHORISED
FHOO0,000  Egquity-Shares of Re.10/- aach THO.00
B5.00.000 Proference Sharce of Bs 100~ gach 650,00 1400.00 _?'I:Iﬂ.l}ﬂ
(Pravious year ©0,00,000 Equily shares of Re. 100 ench)
ISSUED, SUBSCRIBED AND PAID UP
26,680,700 Issued for cash 286.97 288,27
50,000 lssued for consideration
Other than cash 35.00 a5,a0
52 19,700 Issued a5 Bonus Shams on capitalisation of share premium 321,97 643.94 2137 A47 04
SCHEDULE - B
RESERVES AND SURPLUS :
1. CAPITAL RESERVE :
Subsidy from Government of Bihar under
Industiial Housing Scheame 032 .32
7. REVALUATION RESERVES :
Az per last account 1,844.72 1.14¢. 00
Ackd: Tranefer from Profit & Loss Account 111553 536,38
2.055.65 1, 984,08
Less: Adjusted against depracialion ar.s5 2,018.10 39,96 1.944.12
A SHARE PREMILIM b 52l 1.97
202038 |96 41
SCHEDULE - C
LOAN FUNDS :
1, SECURED :
Puninb Mational Bank & State Bank O India(Sch-K,Note-1}  3,962.48 1, 710.06
HOFS Bank LtdiHypothecalion o car 2.B0 —
L & T Finance Lid, (Hypothecation of payloader] 4.11 9,08
Faliance Capital Lid, (Hypothecation of car) 5.20 16.07
Tata Capital Ltd, {Hypothecation of car) bE.28 03,59
Srei Equipmiant Finance Pyt Lid
(Hypaihecation of DG & Payloadar) 41.69 —
Tita Motor Finance{Hypoihacalicn of car) 2.55 4,105.91 —_ 1.827.68
7 UNSECURED:
Salt Loan from Asaki Glass Co, Lig,, Japan 200.00 200.00
Infer Corporate Loan & Dihors. 320405 2.211.78
7,509.95 423044




@ IAG COMPANY LIMITED

SCHEDULES FORMING PART OF BALANGE SHEET

SCHEDULE - D
FIXED ASSETS :

i FAupeas i kekhs
GROSS BLOCK | DEPAECIATION NET ASSETS
Acdl-
CoslBoot fions! | Doductions/ | CostBook Durng

Descrption of Assels wEk i 21 Bdus!- Adfust | valuoas e Upho | e LesE; Upn ham psal
{i1/04003 mixds iments A s year | Deduzbions HOEND | Um0 | D
Frashotd Land 20211 2N = = £ 004y | 20RAY
Lmannhised LEnG {ull} - - (OB -] = - 025 nas (113 ]
Bopd DEmE el T - - 13 2103 0.ad - el 1428 an vl
Euidngs 7447 A RFRM LT - LAESS 110302 i) - 15071 164354 1343
Piart & Nazhinery ik &8 170484 - 11,E8333 pha0as | ZPEEL - 556530 4574 a0
VnSicles HET HER - Hix 14205 416 19634 iTR1Z W7 B2
Comiiara AH AT 1= - G046 i A55 2.5 1.1 feRT
Futfdere Fodien & EqUpmes 15536 A - 162,16 15m 5T | 12132 ds M
L Sl - bl (5 Sri
14947 T 05 - s ] G4 ¥ig2 1nda E367.07 BERLEL
Capdtsf Wik In Paigress upr.ar E2ET .30 617.48 - - = - 1.4k agr.ar
TOTARL 1534434 2877 e 17058, AI08. 5L 36162 BITD 76 Q4F4 55 Teaain

Srgice e ulal 1155 S ki 15,4404 TRi1Es #5545 | LD ERES TIEETO

Land & Bylding o Sodagain & Hemd Odtics Bl and Lad, Bulings & Suzivrs, Roeds, Dotwprts & D al Mrkonila Fazony wers isveioad dafing NG yeals
sncnd 3180 March, 1557 G 31st March, 1358 repecivayy and B sty supks of Fs 3500, 74 akhs theroen. Wiz franskimed to Aeesimton Fesans

hakea:

SCHEDULE - E

Az at 3151 March, 2010 As al A1st March, RO0E
Faca value per Mumber of | Baok | Facsvaluspar Humbar ot Book
Egarpfiond | SnirvaSonds Yalue | ShemsiBonds | ShamesBonds Vahm
A=) Fi. In TR RS. In
= = e Lakhs | Lakhs
Investments (Long Term) - At Cost
Dthar than Trads Inwestments
QUOTED
Equiy Snares in Hinguathan Plaingion
Elaﬂ_'ﬁm Lir [Cioal A 300U © hLc] L] .00 i a0 i 1]
Equity Shetas in Unen B ol India 10 g 0.54 L1} 1Hi | L]
{ Masicat valun Az 10,54 8004 [T .58
UNGUOTED -
Frouity Sneres m Th Inde-Asahl Ghis Fadory
Emplayons Do-ggerative Consumars” Slores Lid, 1a 512 0.5 ! 512 .05
[Exlly Shara in Finprop Estatis P LI by pat-up
(rwands oozpaacy ngalsl = = | g ll] 00 .0
|* Mzshal valup not vadablz) 05 a0
[ Badd oo daning thae year 53 263
I B o 2o
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SCHEDULES FORMING PART OF BALANCE SHEET

SCHEDULE - F
CURRENT ASSETS, LOANS AND ADVANCES :

INVENTORIES
At cost

i

Paw Matenials

Packing Materials

Siores and Spares

Goods in transit

iopda in Process

i Including Panly manufactursd Goods)
At lowsr of cost or net realizabls valus
Finished Goods

Iran & Stesl Materisls

SUNDRY DEBTORS :

(Congidared goods unless otharwise specified)

al

I}

Cebts over six manths
Sacurad

Uneecured
LUnsecured-consicered doubdful

Less : Prowision
Othar cabls

CASH AND BANK BALANCES :

Cash m hand

With Scheduled Banks on -

Currant Accounts
Term Deposit Acsoun

As at

Rupees in lakhs

Jisl March, 2010

Asoal

31st March, 2009

126.42 21730
BA.TD ar.5s
BEM.14 61354
11.79 -
662.15 358.11
20.29 480,13
48.07 1766.65 -
1,141.40 193.05
18.81 18.81
116021 211.90
18.81 1141.40 16.81
2T47.21
JaEB.A1
14.91 6,13
025 345
- 1536 B2

170663

193.09
158.54

e

351.63

il
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IAG COMPANY LIMITED _

SCHEDULES FORMING PART OF BALANCE SHEET

Hupees in \akhs

As at As at
lst March, 2010 31a1 March, 200%
SCHEDULE - F
CURRENT ASSETS, LOANS AND
ADVANCES : (Conid.)
4. LOANS AND ADVANCES (Unsocured, considerad gouds
wtess stated otfrerwise)
Advances recoverable in cash or in kind or
for valuo to be received or pending adjustments
Considered goods 2,275.27 250,70
Advance payment of Income Tax and
M deducted &l source 31.65 dr.a1
Deposils and Prepayments
(a) Againzl Banled Promizos 4,25 2.10 |
(b} CED depasi 61.04 184 49 '
(e} Others __ 87 14600 5017 176.76 |
2,452.52 I 454.?
SCHEDULE - G
CURRENT LIABILITIES AND PROVISIONS -
1. CURRENT LIABILITIES ;
sundry Creddors for goods, services, ipenses, eic. 5203 27 1499.01
Advances from and credit balances of customers 181.70 97.91
Imterest accrued but not dus on Secured Loans 1.22 1.50
Securily Deposits 403.34 100,23
Cither Liakidlitins 88275 G6,772.28 671.46 2370.11
2. PROVISIONS ;
For gratuity 45,74 4,48
For Custorns duty (EPCG) 172.20 17820
Far Frings Benefit Tax = 217.94 B.21 Z08.A9
690022 ~ 2587.00
|

— 25




JAG COMPANY LIMITED

SCHEDULES FORMING PART OF PROFIT AND LOSS ACCOUNT

Rupeas in lakhs
For the year ended For the year ended
31t March, 2040 31st March, 2008
SCHEDULE - H
SALES AND OTHER INCOME :
Sales
Sales | pAanufaciured Glass) 2,330.60 1133.43
Sales | Manufactured Glass)-Export o.1a =
Ealps | Trading of imported & Indigonous lass) 371,59 ThTE
Salos | Scraps and wasle] 37426 170,38
Sales | Trading of Glass, lran & Siesl Katarials) 4 336.29 R e 137966
Other Income
interest an Invesiments and Otners 036 045
{income Tax deducted al source He:Nil
prav.yr B, Wil
Surpluaf{]oss) on sale of fiwed aszats / Investment 79.00 [18.0:4)
Hier Roceipts iScheduls - ¥, Mota -T) 1,085.83 2.065.21 B57.24 B39.74
10,190.12 201545
SCHEDULE -1
INCREASE | (DECREASE) IN STOCKS :
Ciosing Stock
Finishaed Gogds 20.20 AB0L13
Goods-in-Process and Parly Manufastured Goods BEB2.15 35811
Iron & Steel Materals (Trading) 49.07 T40.51 - B36.24
Less ; Opening Stock il s
Finished Goods 480.13 23.02
Goods-in-Precass and Partly Manuiactured Cioods 358.11 G053
Imported Glass [Trading) - g3s.2q4 1056 94,11
{87.73) 7dd4.13
SCHEDULE -d
MANUFACTURING AND OTHER EXPENSLS :
Motas as per .
Schedula-K
Consumption of raw matenaks 12 E23.18 G37.34
Repalrs 1E ar.a 44 45
Packing Malerials - 213.33 138.44
Powar & Fusel - 1,544.81 57970
2 656.63 1287.94




lAG COMPANY LIMITED

SCHEDULES FORMING PART OF THE STATEMENT OF ACCOUNTS

As al As at
31.03.10 31.03.09
R&. in lakhs Hs, im lakhs

SCHEDULE - K
ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

1. [i TEAMLOAN g
Fram twa Seheduled Bank 2gaimst pan-pasy chaiges on Equitabls Morigage of exigting 1,862.76 750 60
& proposed  plant & machinery, factory land, bulding -and &l ather hized asssts of
the company ard nypathecation af all mavahle assets of the comgsimy,

iy CASH CREDIT 211872 S50 40
From o scheduled bank sgamst paripesy charges on hvpothosation of Stock ol _— S —
Raw matorials, Packing materals, semifinishad gooda, frished poods Slores and 3,982.43 1.710.00
| Cocx dabas both present and future. —_— —

Bath the loans stated above are secured againg! firsl charge on company's land
haad alfica |J|J|'d'n'|}r4 siluabed al Kolala, at Sodepur, West Bongal and at Bhurkandn
Jharkhancl The above loars are- alse decured by parsanal gassnniens of a Direchor
and thies ¢orparabs guaraniors,

£ (@) Advancos {Aecovorable) include As0.42 lakhs (pravious year s 1,50 lakhs) due
from 8 Directer. Maxmum balance sutslanding at any Bma during e yeer.
A, 042 fakhd [pravious year As 1.50 lakhs).

i)  Esfimated amount of contracts remaining o ba execided on cagital account (ned of

advence of Re. 50.50 &khs) and not provided for Rs. B30 Lekhs. (Pravious yoar
Fa, 328,07 Lakhs]

4, Ciosing Swck of Finkhed gocds Inciudes exclse duty of Rs.2 74 lakhs on finishad goads
ab Bhurkunda dacloty: [Previous Yaar Ha 36.28 lakhs) to comoly wilh Accounfing
| Stangard - 2 of tha instiute of Chaftored Accomntants of Ingin. However such inclusion has
e impact on the Enancial result of the Company.
! 4. Disshisure under Accounding Standiard-15 (Fevisad) on *Employse Banelis®

| A Dofinad Coniributian Plan
Cantrdulan to Provident Fund

B. CDefned Sene Phin

il The Company has a defined benely ity plan, Payment of gratuity for overy
ompicyae have baen vesled on a Trust which follows Payment of Gratuily
Act, 1972, The Company has rovised the gratuity Scheme with LG eflective
froem 128 Aol 2008 and apled a new scheme “Cach Accumulation Echomp”

(i} Mo Liabikty on Leave encashment on relirsment & bonus have been provided

’ for in fhe accounks a= he same % reated on cagh Basis.

(4] Medical benefd of tha emplayeas ral covered urder S schoma, are reknbursed
and accounbed for on cash bazls.

5. Mevalualion Reserve 1o the udsnt of Ra E3E.38 Lakhs was debited against accumulsled
losses of earlier years and ot of this, B3.111.53 lakhs has been relnstaled out of profits ol
current year,

8 Interms ol an agreament daled Bih Fobruary 2009 entered inlo hetween Asahi Glsss

Compeny Limitad, Tokyo, Japan and the company. the unsscured logn lakility aof

Bz, 146563 Lakhe {appaaring in the bocks of the compary as on 31.03.2008) have bean

rostricled i e 200 lakhs is pavable wilhin 300112008 ared subeaguantly exlended upso

1082010 vida-acdensiim of the agreement daled 08022010,

The cempany 65 sl maquired to replice the original bank guarantess amaunting to

Hs. 267 70 lakhs (|ssued by Tha Bank of Tokya Mitsubisni Lid, in fawour of Custorns and

Central Excice Autharities) by substituta Bank Guarantoes from te coempany's awn kanker

within 31082010,

Other Mecelats nclude Prahit an Shana Trading, Fs. 156364 Lakhs. Prefit on Commodily

Trading Fis:349 98 Lakhs,Commission 5. 61.29 lakhs and Othars Re, 1099 Lakhs

b |
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@» IAG COMPANY LIMITED

SCHEDULES FORMING PART OF THE STATEMENT OF ACCOUNTS

SCHEDULE - K
ACCOUNTING POLICIES AND NOTES ON ACCOUNTS : [Contd.)

For the year For the year
ended an ended on
31.03.10 31.03.09
Rs. in lakhs Rs. in lakhs
8. (a) Delails of Paymeants 10 and provision for emplayaes
The above iz compriged of ©
fi) Salary, Wages and allowances 480.53 198.57
i) Wellare i 087
{iii} Gentribution to Provident Fund, ES] and
Family Pension Fund 102.28 L6
E01.57 229.60
[b] Hemuneration to dneclors - R, 4592 lakhs [previous year
12.08 lakhs) [Inctuded in B{a) abovel{as per following) |
Salary - 3307 BAT
House Rant - 6.B4 3.37
Qithers — 2.40 0,55
Contr. 1o P.F = 351 45.92 089 13.08
9.  Purchase (lor trading) Consist of :
4) Impored Glass 28.92 59,56
b) lron & Steel Materiaks 4,701.60 £
o} Steel & Figured glass [Indigenous) 440.51 5,171.03 - 54 .56
28




IAG COMPANY LIMITED

SCHEDULES FORMING PART OF THE STATEMENT OF ACCOUNTS

SCHEDULE - K
ACCOUNTING POLICIES AND NOTES ON ACCOUNTS : (Conid.)

bl Closing Stock = =
IV, Iron & Stesl Material (Trading)

B Closing Stock 167.910 [M.T.] 40,07

(@) Opening Stock Pl =

For the year For the year
ended on onded on
a1.03.10 31.03.08
Sq. mir. 5. mir.
10. Line of Manufacture of Production : "
. SHEET, FIGURED & WIRED GLASS
{a) Licensed Capagity
i} Shest Glass (2 m'm basis) 5,620,000 5,620,000
(i} Figured and Wired Glass (3 mim basis) 12,190,000 12,190,000
(b} Installed Capacity (as ceriled by the Company's technical experts)
[} Shes Glass (2 mim basis) 5,620,000 B,620,000
{il} Flgured and Wined Glass (3 m'm basis) 12,190,000 12.150,000
(g} Actual Production (Fackaed)
(ii Sheel Glass (2 m'm basis) 2,217.559 1,182,221
(il Figured and Wired Glass [3 mim basis) 5E,253 815,350
(d} DQuantity of Sales
(il Shest Glase [2 mim basis) 2,430,515 940,247
(i} Figured and Wired Glass (3 mim basis) #6607 432,845
(@) Walue of Sales [manufacturing) tHs, In lakhs] 2,339.78 1,022,353
I, Sale o Sheel & Floal Glasa (Trading) (Fs.In Lakhs} 474.59 TE. 79
. Sale of Iron & Steel Materials {Trading) (Hs.In Lakhs) 4.936.29 =
For the year For tha yaar
ended on 31.03.10 ended an 31.03.09
Quantity Value Cruantiy Valua
=g, mir. Hs. in lakhs s, mir,  Ha. in lakhs
11. Quantities and value of Stock of : " =
Finished Goods :
f I. SHEET GLAES (2 mm basis]
{a) Opening Stock 217 873 168.85 6,436 134
(b) Chosing Siock 26,325 1731 217,873 168.85
Il FIGURED & WIRED GLASS (3 m/m basis|
(a) Opening Slock 321 687 230.76 B2 657 21.58 -
(b} Ciosing Siock 13,084 12.18 321 GaT 239.TG
i, Sheet & Floal Glass (Trading) (1 mim basis)
(a) COpening Slock = = 10.560 10,56

- 29




@} |AG COMPANY LIMITED

SCHEDULES FORMING PART OF THE STATEMENT OF ACCOUNTS

SCHEDULE - K
ACCOUNTING POLICIES AND NOTES ON ACCOUNTS : (CGontd)

Guantity Value Chuantity YValus
in M.T. HRs.inlakhs inM.T. Rz inlakhs
12, Quantites of raw materals which individually accoun!
far 104 or more of the fotal valee of raw material
consiemed 1
&) Swaca Sand 16,624 .61 21B.12 Toga. 30 86.81
(b} Soda Ash 3,546.94 G0z .08 245364 46050
(el Others - i01.533 = 184,51
920.43 744,92
Loss : Capitalised {Nols 9 sbove] g7 .25 217.58
a23.14 52r.34
13. Forelgn Currency Transactions
() Value of imports on GLE. basia in respect of
[g) Componants and Sparz Parts 541 228.99
(b} Capital Goods - 113.71
(i} Expendiure in Foreign Lurrency for the year on accouni of
ta) Reconditioned boltom and top rofs 10.41 3043
{b) Purchase of Dark Blue & Refractive Glass 233 -
{iii} Eaming in Foreign Currency
Value of expors (FOB| 614 -
For the year ended 31st March, 2010 For the year ended 31t March, 2009
Ra. In lakhs Hs. in lakhs
14, Consumption of materials
Total consumption Indigenous imported  Totsl censumption  indigesous  Emporied
Faw Maloriaks 823.14 2318 - 527.34 B2 34 -
1005 1005 + 1005 100% -
15. Repairs to:
Builddings ¥.29 119
Machinery 51.05 16.92
Oithers 28.07 ar.3 16.23 4446
For the y=ar Far the yaar
ended on 31.03.10 ended on 31,03.03
Rs. in lakhs Ha. im lakhs
16, Depreclation : e —
Depreciation during the year including revalupd pssets 361.62 26545
Less @ Adusted against Revaluation Resarve 1ar tha yaar AT.55 Jz4.07 3908 225.48

— — 3'}_ _—
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IAG COMPANY LIMITED

SCHEDULES FCORMING FART OF THE STATEMENT OF ACCOUNTS

SCHEDULE - K
ACCOUNTING POLICIES AND NOTES ON ACCOUNTS : (Conid.)

Finanes sharges include

Intaraat on Tarm Loan
Interest on Cash Credif
Interest on Cthers

Administrative and Other Expenses :

n

{ii)
1)
{iv)
{v)

fvi)
[}

i)
1]
{x)
(i)
Al
dxin)
i=iv)
{xw
=i
{xwii)
=i}
fxix]
|::|u¢;|-
il
L)

Heant

Loss - Cracil

Raies and Tawes
Insurance

Vohicles oxXponses
Conzultancy Charges
Advarisemient

Audiors Remunaralion and copenses

{a) A= Auditor

{b] As Advisor or in any othar capacily in respect of

Tax Audi

In Qther Capacity
Bank Chamges
Postage
Talaphona Chargss
Printing and Statonary
Travedling & Conviyance

Lagal & Professional Charges

Directors Fees

Commission 1o Selling agonts
Digcount & Breakage claima

Secunly guard exponsos
Freight |nward
LHher Inberest

Claims and Bad Debt wotten off

Buziness Fromotion
Miscallaneous

For the yoar ended

For the yaar andad

on 31.03,10 on 31.03.08

As. in Lekhs Rs. in Lakhs
193.03 13.91
193.19 A6.HA

3517 421.349 2.2y T3.068
505 538

.79 4.20 0.61 7.7

=== 11.46 = 4.49

5.75 1.50

14.75 4.35

16.49 8.23

542 178
200 2.00
025 0.25

.40 265 0,73 298

30.62 522

412 3.08

11.18 15,68

6.62 B.26

Ta12 80.38

3837 26,40

0.95 0,40

3.68 2. 84

57.06 23.05

5.7 .06

93.29 20,35

21.45 89.74

- 31.12

4.01 -

101.80 959,56

512,86 452,00




<JAG> IAG COMPANY LIMITED

SCHEDULES FORMING PART OF THE STATEMENT OF ACCOUNTS

SCHEDULE - K
ACCOUNTING POLICIES AND NOTES ON ACCOUNTS : (Contd )

19.

a0,

21,

22,

2,

24,

CONTINGENT LIABILITIES not provided for in respect of :-

a) Disputes of excise duly leviable on the Special Packing and Forwarding
charges; for earlier years, which has been remanded back by CEGAT, Daliv
for furiher examinstion of racords, seting aside the earlier orderof the Cantral
Exgime Depardmen] (amount unascerainablo).

by  Income Tax dispules on exchange fluctuation lossas considered on Paregn
currency loans for the AY 198%-80 lo 1992-83 before Hon'ble Calcutia High
Court have baen decided in favour of the company and have been remanded
fo department for asortaining the relled.

g} The Companyhas filed an appeal before Ermployess Provident Fund Appaflato
Triurasl, Mew Delhl against the demand for Ponal damage of Fs. 214,08 lakhs
Met of Deposit of s 25 lekhs) vide order dated 30.068. 2008 izsued by Regional
Frovident Fund Commissioner -Il, Ranchi, Jharkhand

d)  Appesl liled before WBST Tribunal against Sales Tax domand of Rs26.01
lakhs have been remanded to depanmeant lor examination.

Amourd autstanding to amall scate, micro and modivm scals business entities are nol asconamabio and thoralong S ol
be guantified in the absence of proper identification of parties Falling under tha above calegonios,

Balance confirmation for advances snd debts have nat beon recedved, However they are considered fully recoverable
excepl &5 provided for in the accounis.

The Company has revised the gratuity Scheme effective from: 15t Apnl, 2008 and has opled a new scheme " Cash
Accumaulation System” with LICE,

Since the actural valuation has not been done by LIGHar the year 2008- 10, na further provisian for gratuity has been mada,
Howewver, inthe opinion of managoment, The amount ol existing provishen has boen estimated fo be sufficient to covor
iha labdity 10 be ascortained by LIG.

Aupess i lakhs

Far Llhe year For tha yea
ended on nrtded an
31.03.10 31.03.08

Frior Period Adjustments includes the following -
Depreciation wrillen back - {404.26)

Liabilities wntten back earliar but moinstated

as por Court arder - 4B68.25
Ligkilities not considered narinr now re-instated {nef) A5.29 -
35.29 3,94

[a} Fumace -1 has beén cooled down on 25, 11.08 and remain out of produciion for the period from 25,1 1.0810:31.03.10
tor revarmpmg end replacemant of outdated and obsoleio machinery and acoordingly term loan processing chorges
of Rs.5. 78 lacs togaiher with project consullancy fees of Re. 21 lece have boan Capitalized.

b} The eperation of Furnace-2 was suspended lor the penod fromm 804,008 o 208 .08 for expansion and mademisahon
and had been lit up on 28,68 0% The same was agam stopped from 26,711,042 1037 032010, Further the oxponses
inaurred during the aboee stoppage were capitalized as per under noted delaiis.

— 42




IAG COMPANY LIMITED

SCHEDULES rFORMING PART OF THE STATEMENT OF ACCOUNTS

25

SCHEDULE - K y
ACCOUNTING POLICIES AND NOTES ON ACCOUNTS : [Contd )
Consumgplion of Faw Materals - 6.71
Power & Fuel Charges - 0681
Salaries & Wages - 271.53
Laan Processing Chargpes - T
Consultancy Charges - 21.00
THB 22
SIGNIFICANT ACCOUNTING POLICIES
Basls of Accounting
i} The scoounts have boen prepared on histonical cost convantion as modilied by revaluation of corain fixed
aseele,

b

d}

)

fl

i) Income and Expendiure are accounted for on accrual basis in accondanca with the normally accepiad
accounting principles excopd isurance and other claims wihich, dus o uncerainby in realisation, are
accourded for on cash basis.

Fixed Assels

Fived Assels are valued al cost less depreciabon, together with resuliani wite-up due to Hewvaluaton, Cost
comprises procurement price, altributabie chanrges ineluding mtarest and fomeign curency convarsion effoct on
termn loans funding the pardicular asseis.

Depreciation on fized assels have been provided In the accounts In accordance with the rates as por
Schedule-XIV of The Companies Acl, 1856 as undar:-

iy Al gdditions prior o 1988-89 Ui reducing balance mathod
il Additions alter 1988-88 Cin straight lime maethiad
Investments

Cuotad investmenis are staled at lower of cost or marks! value, Unguoledfong term investments are considored ail
cosl, unless there “is & permanant decling in value thareof, in which case sdequalo provision is made against tha
deminudion in the vatue of investments

Inventorles

Walued in copformily wilh Accounting Standard — 2 as under 2-

Raw Matanals, Facking Matenals, Stores anc

Speres {including insurable sparss) - Weighted average basis at lowsr of cosl or nel
realisable value.

Gopds-in-Protess and Partly manuiactured goods - At lower of eost ar nel realisable value

Finished Goods - Al lewwesr ol cost or net realisable value N
[ Excize duly impact on siocks lying at factony warshouse have bean provided for in the accounts and also incuded
i Bhe valuation of stocks in confomity with AS-2]

Sales

Sabes | excluding troding sale of impored plass and other items) are inclusive of Central Excise Duby. Revenue from
gale ol geods are recognicod upon passage of titlo 1o goods o the cusiomers,

Fareign Exchange Transactions
Tranaactions in foreign currency have been accounted for af the exchange rates prevailing on the dates of the
respeciive frangactions, Foreign Exchange liabilities not covered by forward exchange contracts have been

Gl —




IAG COMPANY LIMITED

SCHEDULES FoRMING PART OF THE STATEMENT OF ACCOUNTS

SCHEDULE - K
ACCOUNTING POLICIES AND NOTES ON ACCOUNTS : jCond)

2.

h]

k)

translaled at the exchange rates provailing at the year end.Gans of losses arising on the re-alignment of auch
liabilities, mecept to the oxtent these are related to fixed assets, have heen chirg el to the Profit and Loss Account
under the respactiva revenue heads.

Betirerment and other "Emplayee Benefits™

i Defined Contribulion Plan
Company's contribulion 1o Provident Fund are charged to Profit & Loss Account of the year whon contfribulions
ko the funds are dus
The Company has no oblgations other than the conlribuslion payable to respective authonties.

i,  Defined Benefit Plan
|, TheCompany has created an approved gratuity fund which has taken a group gratuity insurance palicy wiih
Lifa insurance Corporation of india.

2. Liability in respect of Ioave ancashmant, due on retirement, is aceounted for in conformity with Accounting
Standard-15,

9. Medical henofita of the employeas not covered by ES1 are accountad for on cash basis

Income Tax

Provision for curient tax is made based on the Bability computed in accordance with relevant bax rates and s,
Deferred tax is recognised, subjoct to the consideration of prudenca, on timing diflerence, being the diference
between taxable and accourting income that originate in one peried and are capable of reversal in one or more
subsoquent periods. Deferrad tax assels i nol recognised on unabsorbed depreciation or corry forward of losaes
unless thers is virtual certainty and convinging evidence that there will bo swlficlent future taxabls income available
1t reatise such assets,

impairment of Fixed Ascels

i caso. the recoverable amoun! of Fixed asets is lowar than 18 carying amount, a provision i made for impairment
loss.

Contingencios

Linbilities which are material and whose fulure outeome cannot be ascenained with reasonable cerdainty, ane freated
as confingent and disclosed by way of notés o the accounts.

Figures of the previous year have been regrouped and re-arranged whoraver Necossary.

Fuypees in fakhs

For the year For tha yaar

aended on anded on

31.03.10 a1.03.08

SCHEDULE - L s e
COMPUTATION OF EARNING PER SHARE :

Profit / [Lass) befare Extta Ordinary ems 222 66 123200

Profit / {Loss) Alter Extra Ordinary lems 111.53 B36.38

Profit/{lo=s) atinbutable to Equity Sharsholders [Before Extra ordimary liem) - (A} 222 66 12392.00

ProfitiLoss) atirbutable to Equity Sharcholders (After Extra ordinany lam) = (&) 111.53 #3638

Bagic [ Waighted average number of Equity Shares outstanding « (T B438400 B432400

Bommal walue of Equity Shares - (RS 1= each 10~ each

Basic/ Dided Earning Por Share (Rs.} - (A} IC) .46 20.06

Bagic /! Diluted Eaming Per Share (Rs.} - (B} / (G} 1.73 12,89

———— 34 —




IAG COMPANY LIMITED

SCHEDULES FORMING PART OF THE STATEMENT OF ACCOUNTS

SCHEDULE - M

REILATED PARTY DISCLOSURE AS PER ACCOUNTING STANDARD (AS) - 18

Ligt of relzled parliss
. } Subasdiany

iy Associales

Hid

Hil

i)  Entorprises owned of gignificantly influenced by Key Managemeant parsonned of thedr rolatives: Groative Fiscal Services Lid.,
Lucky Projecta, Anjani Pufra lspal Lid & Emmar Alloys, Jharkhand.

Mr. W Joshi, Wholshime Director
Mr: 8 Champati, Whalstime Cirector
idr. B Dosl, Wholehme Director

W) Key Management personnsl

(A%, i Gkhs)
Mobure of bUsn0ss SuoskiEry Asaeciabe | Enlerpnse owned o |
skInitizanty
infiiences by key | Kay managamenl
managamen| pemsornel gnd
perEorine | their ralativas Chhars
k NEame
— Sake ol goocs (Goal Dust) o = = 4919
2 SapBrEEs
Bermunedin 1o ireclors 4553 -
a5 par schedule
| KT note 3{0)
- Adeance tecovernthla = | .42 -
4. Bolargs a5 on 31,03 2000
= Unzesungd Lazn | - - 2. ra3.1z -
| ote: FRelated party miatcrship s as darilficd by the compary and raled Upon by tha audcds.
SCHEDULE -N
DEFERRED TAX (NET) Rupees in lakhs
! As al As al
i 31st March, 2010  31st March, 2008
Delerred Tax Liability (368.7T) -
Dofarrad Tax Assel anising cn al't of ;
Unahzorred Depreciation and camy Forward fosses under Tax laws 67, B4 558.66

Logs - Drefamad Lax Habiily arsing on a'c of diflerence betwesn book .
depreciation and depreciation undeor Tox laws (143.48) {028.63)

{444.51) [368.77)

Deferred Tax Liabilidy (Kat)

In terme of our atlached reporl of aven date

For [, Basu & Co
Chamered Accountanis

o behalf of the Board of Direclors
M, Champalk
¥holetime Director

10, Old Post Office Sireai
Kolkata—700 00
Cated @ 31st May, 20710

Malay Bhadun
Partngre
Wembarship Mo, 12724
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<i#¢> IAG COMPANY LIMITED
Hegistersd Office |
3, HUNGEAFORD STREET, KOLKATA-700017

ADMISSION SLIP

T bo handod ovar at the entrance of the Mesting Hall

Member's Aczcount Mumber Nama of the attending Wo. of Shares
Membser Heild
{In Block Laiior)

Mame of Proxy
[In Block Letiers)

[(To be filld inif the Prosy aflends instead of the Membsr)
| heraby racord my presence at the bdrd ANMUAL GENERAL MEETING at Ratany Children's Welfara Trust, Rotary Sadan, 84/
2, Chowinghee Road, Kokata-T00 020 on Momday, 271h Seplember, 2010088 11 A,

Member's/Proxy's Signatune
|, T be signed at the time of handling over this alip)

MOTE © The copy of the Annual Report lor 2009-2010 please be bought to the Mesling Fall.
For Olfice Lise

. L e e o e SN L R e e e Ll

Being a mamber'members ol the sbove-namad Company, heraby apgpoind

| L L ] - e e L S R e

o e e iyl (L e s Bl SRR S L0 L e R e L B i e S i,
| :

or failing b NArs B S i reraii bbb e b e

L S e Y S e n e R I P gy - - e LU TR CEE e R e Y A

As ryfour proxy tooatiend and vobe for mefus on myfour behalf af the 53rd ANNUAL GEMERAL MEETING of the Company to
be held of Rotary Chifdron's Wellara Trust, Rotary Sadan, 84/2, Chowinghee Road, Kolkata-700 020 on Monday, 27th
Septamber, 2010-al 17 AN,

Andior al any adoomment thersol.

F;s et L TR g TR e SO B Ly ey Lot PRI e S SR o e R
L:'H:,' =R SR s s g et LR (o

! Ty g [E1H ) RS P e AT e RERLEE oy B R e R P S A A B A B e s
Re. 1.00 ey, e A e

Mote - Proxy must reach the Company's Registered Olfice not less than 48 hours befora the Mesting.




BOOK-POST

i pneienred, Ssoen St o

I:AE COMPANY LIMITED

Regislersd Offica - 3, Seee, Mokora « 700 017
Phcne : (91] 093] 2290-1938/1940, Faa | D33] 7790-221%
E-ma ; ingoompatyimiercomplanfeamal oo
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