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To To
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Dept. of Corporate Services Exchange Plaza

Phiroze Jeejeebhoy Towers Bandra Kurla Complex, Bandra (East)
Dalal Street, Mumbai - 400 001 Mumbai — 400 051

Scrip Code: 542652 Scrip Symbol: Polycab

Dear Sir/Madam, ISIN: INE455K01017

Sub: Submision of Annual Report under Regulation 34 of SEBI [Listing Obligations and

Disclosure Requirements} Regulations, 2015

Pursuant to Regulation 34 of the Securities Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we are submitting
herewith the Annual Report of the Company along with the Notice of Annual General

Meeting for the financial year 2018-19, which is being dispatched / sent to the members by
the permitted mode(s).

The 231d (Twenty-Third) Annual General Meeting (”AGM") of the Company will be held on

Wednesday, June 26, 2019 at 9.00 a.m. at Air Force Auditorium, Subroto Park, New Delhi-

110010.

Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies

(Management and Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, the Company is pleased to

provide its members with the remote e-voting facility to cast their votes electronically on the

resolutions mentioned in the AGM Notice, using the electronic voting platform provided by
Karvy Fintech Private Limited. The voting rights of Members shall be in proportion to the

shares held by them, as on the cut-off date i.e. Wednesday, June 19, 2019.
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The remote e-voting period will commence at 9.00 a.m. on Sunday, 23rd June 2019 and will

end at 5.00 pm. on Tuesday, 25th June, 2019. In addition, the facility for voting through
electronic voting system shall also be made available at the AGM and the Members attending
the AGM who have not cast their vote by remote e-voting shall be eligible to vote at the AGM.

The Annual Report containing the AGM Notice is also uploaded on the Company’s website

viz. wwwpolycabcom

Kindly take the same on record.

Thanking You

Yours faithfully,

For POLYCAB INDIA LIMITED

Sai Subramaniam Narayana
Company Secretary and Compliance Officer

Membership No.: F5221

Address: Polycab House, 771, Mogul Lane,

Mahim (West), Mumbai - 400 016

Encl.: Annual Report for the FY. 2018-19.

Registered Office:

E -554 ,Greater Kailash -II,

New Delhi—110048 India
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38  Interest in joint ventures
(` million)

TEPL Ryker

31 March 2018 31 March 2018

Revenue 1,716.09 830.62 13.26 
Cost of raw material and components consumed (1,367.06) -   -   

(17.15) -   -   

Finance cost (46.48) (21.10) (45.80) (29.90)

(62.27) (36.60) (13.16)
Other expense (173.56) (36.30) (8.09)

49.57 (82.00) (10.11)

Income tax expense (14.01) (1.73) 19.49 
35.56 11.32 (62.51)

Other comprehensive (income)/expense for the period                (0.05)                         -                          -   

Total comprehensive income for the period 35.61 11.97 (62.51)
17.81 (31.26)
(4.05) (2.10) (5.76) -   

13.76 3.89 (37.02)

The Parent Company had no contingent liabilities or capital commitments relating to its interest in joint ventures as at 31 March 2019 
except the corporate guarantee provided to bank against the borrowing by Ryker base pvt. ltd (Refer note - 19(C). Joint ventures can not 
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39  Related party disclosures

Mr. Inder T. Jaisinghani

Mr. R. Ramakrishnan

Mr. Ramesh T. Jaisinghani

Mr. Ajay T. Jaisinghani

Mr. Shyam Lal Bajaj  

Mr. Radhey Shyam Sharma

Mr. Tilokchand Punamchand Ostwal

Mr. Pradeep Poddar

Company Secretary

Mr. Jayantibhai S. Patel (JSP)

Mr. Pratik Suresh Jajodia 

Mr. Rishikesh Suresh Rajurkar

Mr. Bharat A. Jaisinghani Son of Mr. Ajay T. Jaisinghani

Brother of Mr. Inder T. Jaisinghani

Son of Mr. Inder T. Jaisinghani

Son of Mr. Ramesh T. Jaisinghani

(B) (` Million)

Year ended 31 the period ended Year ended 31 
March 2018

Outstanding at 
the period ended 

31 March 2018

9.40 2.17 2.07 

Mr. Bharat A. Jaisinghani 11.68 2.58 10.83 

11.68 2.58 10.83 

1.27 -   1.20 -   
0.96 -   0.96 -   

(C) (` Million)

Year ended 31 Year ended 31 
March 2018

0.44 
0.24 

Mr. Pratik Suresh Jajodia 0.13 0.13 
0.23 0.23 

( ) (` Million)

Year ended 31 Year ended 31 
March 2018

Mr. Jayantibhai S.  Patel 1.17 
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39  Related party disclosures
(E) (` Million)

Year ended 31 Year ended 31 
March 2018

Mr. Jayantibhai S.  Patel -   0.88 

(F)
(` Million)

Year ended 31 Year ended 31 
March 2018

Mr. Jayantibhai S.  Patel 18.87 -   
18.87 -   

Outstanding balances at the period-end are unsecured and interest free and settlement occurs in cash. For the period ended 31 March 
2019, the Parent Company has not recorded any impairment of receivables relating to amounts owed by related parties (31 March 

market in which the related party operates.

( ) ( )

(` Million)

Particulars 31 March 2018

ended the period end
For the year 

ended
Outstanding at 

the year end

Mr. Inder T. Jaisinghani  86.19  49.65 68.08

Mr. Ramesh T. Jaisinghani  28.25  6.52 29.9

Mr. Ajay T. Jaisinghani  28.25  6.52 29.9

 3.58  1.27 31.2

Mr. Shyam Lal Bajaj  25.76  5.60 22.8

 3.33  0.36 2.6 0.19

Mr Jayantibhai S.  Patel  0.95  0.85  -   0

Mr. Pratik Suresh Jajodia  1.44  -   0.11

 1.94  1.18  -    -   

 2.35  1.27  -    -   

Mr. Radhey Shyam Sharma  2.51  1.35  -    -   

Mr. Tilokchand Punamchand Ostwal  2.51  1.35  -    -   

187.06 75.92 69.88

to the directors are not included above. 
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( ) (` Million)

Particulars

Mr. Inder T. Jaisinghani  46.21 

Mr. Ramesh T. Jaisinghani  45.82 

Mr. Ajay T. Jaisinghani  45.82 

 45.98 

Mr. Bharat A. Jaisinghani  11.71 

 11.71 

Total 207.25

(I) (` Million)

 March 31, 2018

Mr. Jayantibhai S.  Patel  1.27 

 0.05 0.07

 -   0.02

 -   0.03

Mr. Pratik Suresh Jajodia  0.29  -   

(J) (` Million)

 March 31, 2018

Mr. Jayantibhai S.  Patel  50.40 

( ) (` Million)

Particulars

Mr. Shyam Lal Bajaj  5.99 

 0.75 

Set out below is the list of subsidiaries and joint ventures

Country of 
incorporation

Ownership interest (%)

31 March 2018

Polycab Wires Italy SRL Subsidiary Italy 100.00% 100.00%

Tirupati Reels Private Limited Subsidiary India 55.00%

Subsidiary India 51.00%

Ryker Base Private Limited # Joint Venture India 50.00%

Joint Venture India 50.00%

The principal place of business of all the entities listed above is the same as the respective country of incorporation.

(a ) # Joint venture w.e.f. 31 March 2017.

39  Related party disclosures
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(` Million)

Carrying value Fair value

31 March 2018 31 March 2018

 

Units of mutual funds -   -   
Financial assets at amortised cost

Trade receivables  1,351.27  880.00  1,351.27  880.00 
 50.88  61.16  50.88  61.16 

Derivatives not designated as hedges
Interest rate and cross currency swap 7.40 3.30 7.40 3.30 

 1,409.55  1,409.55 

 691.71  691.71 
Borrowings - Term loan from Citi bank  867.30  1,137.30  867.30  1,137.30 

 134.47  134.47 
 65.53  278.87  65.53  278.87 

Derivatives not designated as hedges
Foreign exchange forward contracts  172.48  172.48 
Fair value of written put options  48.90  48.90 

 1,980.39  2,660.96  1,980.39  2,660.96 

Interest rate swaps, foreign exchange forward contracts and embeded commodity derivative  are valued using valuation techniques, which employ 
the use of market observable inputs( closing rates of foreign currency and commodities).
Embedded foreign currency and commodity derivatives are measured similarly to the foreign currency forward contracts and commodity derivatives. 
The embedded derivatives are commodity and foreign currency forward contracts which are separated from purchase contracts.
The management assessed that cash and cash equivalents, trade receivables, trade payables, short-term borrowings, loans to related party, loans to 
employees, short term security deposit and other current liabilities approximate their carrying amounts largely due to the short-term maturities of 
these instruments.

between willing parties, other than in a forced or liquidation sale. The following methods and assumptions were used to estimate the fair values.

creditworthiness of the customer. Based on this evaluation, allowances are taken into account for the expected credit losses of these receivables.

The fair value of interest rate swaps are based on MTM bank rates as on reporting date.

value.

grade credit ratings. Foreign exchange forward contracts are valued using valuation techniques, which employs the use of market 
observable inputs. The most frequently applied valuation techniques include forward pricing and swap models, using present value 
calculations. The models incorporate various inputs including the credit quality of counterparties, foreign exchange spot and forward 
rates, yield curves of the respective currencies, currency basis spreads between the respective currencies, interest rate curves. All 

risk. Mark-to-market value of derivative asset positions is net of a credit valuation adjustment attributable to derivative counterparty 
default risk. The changes in counterparty credit risk had no material effect on the hedge effectiveness assessment for derivatives 



222 Polycab India Limited

(` Million)

Date of valuation

Fair value measurement using

Quoted prices in 
active markets

Assets measured at fair value

Interest rate and cross currency swap 31 March 2019 -   -   

Foreign exchange forward contracts 31 March 2019  -    -    -    -   

Foreign exchange forward contracts 31 March 2019  -                            -   

Fair value of written put options 31 March 2019  -    -   

(` Million)

Date of valuation

Fair value measurement using

Quoted prices in 
active markets

Assets measured at fair value
Units of mutual funds 31 March 2018  -    -   

Interest rate and cross currency swap 31 March 2018 3.30 -   3.30 -   

Foreign exchange forward contracts 31 March 2018 -   -   

Fair value of written put options 31 March 2018 -   -   
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(A)

instruments.

interest amounts calculated by reference to an agreed-upon notional principal amount. At 31 March 2019, after taking into account 

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and 

(` Million)

Exposure to interest 
rate risk (Principal 

amount of loan)
Increase/decrease 

in basis points before tax

                    717.68 
Increase                        (7.18)

-100                          7.18 

Increase
-100

Currency

31 March 2018

(` Foreign currency (` Million)

                           (88.78)          (6,141.26)
Euro (0.39) (30.46) (3.02)

0.58 52.38                          0.12                    11.19

                       (0.01)    (0.74)                               -                             -  
0.24 12.07                               -                             -  
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(`

Currency
31 March 2018

-2% -2%
(122.83) 122.83                      (89.10) 89.10 

Euro (0.61) 0.61 
1.05 (1.05) 0.22 (0.22)

(0.01) 0.01 -   -   
0.24 (0.24) -   -   

(` Million)

31 March 2018

Exposure in Exposure in  
`

Exposure in  
Metric Tonne

Exposure in  
` Million

Copper 16.00 7.64 310.19 
Aluminium 6,750.66 1,001.50 -   -   

(` Million)

31 March 2018

-2% -2%

Copper 0.15 (0.15)
Aluminium 20.03 (20.03)                               -                              -   

(B)

Credit risk has always been managed through credit approvals, establishing credit limits and continuously monitoring the credit 

model for measurement and recognition of impairment losses on trade receivables. ECL has been computed as a percentage of revenue 
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(C)

closely monitors its liquidity position and maintains adequate source of funding.

(` Million)

Borrowings  1,030.71  889.25  1,919.96 
 1,813.64  -    1,813.64 

Trade and other payables  15,201.82  -    15,201.82 
 18,046.17  889.25  18,935.42 

Borrowings 
 -   

Trade and other payables  9,220.87  -    9,220.87 
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LME price of copper and aluminium during a stipulated time period. Accordingly, these contracts are considered to have an embedded 
derivative that is required to be separated. Such feature is kept to hedge against exposure in the value of inventory of copper and 

movement of the copper and aluminium inventory as the hedged risk. The carrying value of inventory is accordingly adjusted for the 

(` Million)

Commodity price risk

Carrying amount of 
hedged item

Carrying amount of 
hedging instrument Maturity 

date Ratio

Balance 
sheet 

Effective Ineffective 

Asset Liabilities Asset Liabilities
Hedged item - 

aluminium
21.71  -   - -

Range 
within 3 
months

Inventory 

21.71 32.89 Hedging instrument: -

- - -   
Range 

within 3 
months

Trade 
Payable

and aluminium

shareholder value.

bearing loans and borrowings, trade and other payables, less cash and cash equivalents.
(` Million)

31 March 2019 31 March 2018

 1,919.96 
Trade payables ( Refer note- 19b)  15,201.82  9,220.87 

 1,813.64 
 (1,790.59)  (82.32)

 17,144.83  17,801.33 

Equity  28,469.55 
Total capital  28,469.55 

 45,614.38 
38% 43%

covenants of any interest-bearing loans and borrowing in the current period.

 
31 March 2018.
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` 10.89 million) and loan of Euro 388,276.11  
(` 30.17 million) in Polycab Italy SRL (PWISRL), a wholly owned subsidiary company situated in Italy.  

` 2.80 million) from Share Capital and Euro 
`

Reserve to comply with the applicable Italian accounting requirements in an earlier year.

our Parent Company to comply with alternatives. Currently, the company is in the process of evaluating the alternatives directed 

year ended 31 March 2019.

The Parent Company has completed initial public offering (IPO) including fresh issue of `
equity shares of ` 10/- each at an issue price ` ` 10/- each at an issue price `

Limited (BSE) w.e.f. 16 April 2019.

statement are disclosed below. The Company intends to adopt these standards if applicable, when they become effective. The 
Ministry of Corporate Affairs (MCA) has issued the Companies (Indian Accounting Standards) Second Amendment Rules, 2019 

(i)  Impact of Ind AS 116 - Leases   

leases Standard, Ind AS 17 Leases, and related Interpretations. The Standard sets out the principles for the recognition, 
measurement, presentation and disclosure of leases for both parties to a contract i.e., the lessee and the lessor. Ind 

leases with a term of more than twelve months, unless the underlying asset is of low value. Currently, operating 

requirements for lessees. Ind AS 116 substantially carries forward the lessor accounting requirements in Ind AS 17 
The effective date for adoption of Ind AS 116 is annual periods beginning on or after April 1, 2019. The standard permits 

Accounting Estimates and Errors

 
present value of the remaining lease payments, discounted at the incremental borrowing rate and the right of use  

 
incremental borrowing rate at the date of initial application or

expedients  are available under both the methods.

of initial application (April1,2019). Accordingly, comparatives for the year ended 31 March 2019 will not be retrospectively 
adjusted.
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(ii) Amendment to existing issued Ind AS

 (e) Annual improvement to Ind AS (2018)

   

Figures in balance sheet relating to previous years have been regrouped wherever necessary to make them comparable with the 
` 0.00 Million is below `

As per our report of even date 
For  

(Formerly known as 'Polycab Wires Limited') Chartered Accountants 

per Sudhir Soni
Partner Chairman & Managing Director Whole Time Director  

CFO & Whole Time Director Company Secretary 
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PROXY FORM
Form MGT 11

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration) 
Rules, 2014]

CIN: U31300DL1996PLC266483

Name of the Company: Polycab India Limited

Name of the member (s): 

Registered address: 

DP ID and Client ID / Folio No: 

I/We, being the member (s) of                  shares of the above named Company, hereby appoint

1 Name:

 Address: 

 Signature:       or failing him.

2 Name: 

 Address: 

 Signature:       or failing him.

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at 23rd

the Company, to be held on Wednesday, 26th

Sr No. Resolutions For Against

Ordinary Business

1 To receive, consider and adopt the Audited 

and Auditors thereon

2 To declare a Dividend of ` 

of face value of  ` 
ended 31 March 2019.

3 To appoint a Director in place of Ramesh  

4 Appointment of M/s. B S R & Co. LLP, Chartered 

100022) as Statutory Auditors of the Company.



Sr No. Resolutions For Against

Special Business

5
(DIN:00309108), as Managing Director of the 
Company for a further period of 5 (Five) years.

6  
 

a further period of 5 (Five) years.

7  

further period of 5 (Five) years.

8 Revision of remuneration of Shyam Lal Bajaj (DIN: 

Time Director for the remaining tenure of his 
appointment.

9  
as an Independent Director of the Company.

10 Appointment of RS Sharma (DIN: 00013208)  
as an Independent Director of the Company.

11 Appointment of Pradeep Poddar  
(DIN: 00025199) as an Independent Director  
of the Company.

12 Appointment of Hiroo Mirchandani  
(DIN: 06992518) as an Independent Director  
of the Company.

13 Payment of Commission to the Independent 
Directors of the Company.

14

15 Retention of rights to appoint Director by IFC.

Signed this___________day of_______________2019

__________________________  __________________________

Signature of Shareholder   Signature of Proxy holder(s)

Note: 
not less then 48 hours before the commencement of the Meeting.



ATTENDANCE SLIP
TWENTY-THIRD ANNUAL GENERAL MEETING

DP Id & Client Id /  
Regd. Folio No.*

No. of Shares

Name(s) and address of the member in full _________________________________________________________________________________

______________________________________________________________________________________________________________________________

______________________________________________________________________________________________________________________________

______________________________________________________________________________________________________________________________

Wednesday, 26th

Member / Proxy 

__________________________

Signature of Member / Proxy

*Applicable for member holding shares in physical form.
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