








































































































































































































































































































































































































Bharat Parenterals Limited

ANNUAL REPORT 2020-2021

BHARAT PARENTERALS

ALL AMOUNTSAREIN RS. LAKHSUNLESS OTHERWISE STATED

3 Property, Plant and Equipment

LIMITED
NOTESTOCONSOLIDATED FINANCIAL STATEMENTSFORTHE YEARENDED 31st MARCH, 2021

. . . Electrical - - Plant and Furniture and . Capital work-
Particulars Land - Freehold Windmill Installation |Factory Building| Building - Others Equipment Fixtures Vehicles Computers i?—jprogres Total

Gross carrying amount As at 1st April, 2019 415.34 234.63 194.88 365.06 493.57 2,512.15 358.44 367.51 70.42 106.06 5,118.07
Additions - - 14.26 - 2.76 259.92 55.22 47.42 11.63 1,109.51 1,500.72
Disposals - - - - - (27.22) - (18.29) - - (45.51)
Gross carrying amount As at 31st March, 2020 415.34 234.63 209.14 365.06 496.33 2,744.84 413.67 396.65 82.06 - 5,357.71
Accumulated depreciation as at 1st April, 2019 - 75.07 86.36 87.35 119.11 950.09 152.79 94.92 48.08 - 1,613.77
Charge for the year - 18.31 25.84 25.17 32.40 334.72 54.63 80.27 12.58 - 583.92
Disposals - - - - - (7.35) - (7.27) - (14.61)
Accumulated depreciation as at 31st March, 2020 - 93.38 112.19 112.52 151.52 1,277.46 207.42 167.93 60.66 - 2,183.08
Net carrying amount:

Asat 31st March, 2020 415.34 141.26 96.95 252.54 344.81 1,467.38 206.25 228.72 21.39 1,215.57 4,390.20
Asat 31st March, 2019 415.34 159.57 108.52 277.71 374.46 1,562.06 205.65 272.59 22.34 106.06 3,504.30

Notes:
1. Assets pledged as security :

The free hold Land and Buildings, all movable Plant and Machineries and other assets are pledged as security on pari passu basis to the bankers under a mortgage. The group has not allowed to sell these assets to other entity.

2. Borrowing cost capitalized during the year amountsto Rs. 16.13 Lakhs (P.Y. Rs. Nil)
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BHARAT PARENTERALS LIMITED

NOTESTO CONSOLIDATED FINANCIAL STATEMENTSFOR THE YEAR ENDED 31st MARCH, 2021

ALL AMOUNTSARE IN RS. LAKHSUNLESSOTHERWISE STATED

4 Investment Properties

Particulars sl el
31st March, 2021 31st March, 2020
INVESTMENT PROPERTY
(at cost less accumul ated depreciation)
Building given on Operating Lease
Opening Gross Block 149.93 149.93
Additions - -
Closing GrossBlock 149.93 149.93
Less:
Opening Accumulated Depreciation 18.56 14.26
Add : Depreciation for the year 12.05 4.30
Closing Accumul ated Depreciation 30.61 18.56
Tota 119.32 131.36

Note (i): Refer note (46) for other disclosure.
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BHARAT PARENTERALSLIMITED

NOTESTOCONSOLIDATED FINANCIAL STATEMENTSFORTHEY EARENDED 31stMARCH, 2021

ALL AMOUNTSAREIN RS.LAKHSUNLESSOTHERWISE STATED

5 Loans

Particulars

Asat
31st March, 2021

Asat
31st March, 2020

Unsecured, considered good

(i) Deposits

66.91

66.91

Total

66.91

66.91

6 Other Financial Assets

Particulars

Asat
31st March, 2021

Asat
31st March, 2020

Balances with Banks
(i) Bank deposits with more than 12 months of original maturity

286.28

271.86

Total

286.28

271.86

7 Other Non - Current Assets

Particulars

Asat
31st March, 2021

Asat
31st March, 2020

Unsecured, consideredgood

(a) Capital Advances 126.69 628.80
(b) Balance with Government Authorities 83.36 97.68
(c)Other - 0.83
Total 210.05 727.32
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10

11

BHARAT PARENTERALS

LIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2021

ALL AMOUNTSAREINRS. LAKHSUNLESSOTHERWISE STATED

Inventories

Particulars

As at
31st March, 2021

As at
31st March, 2020

Inventories (lower of cost and net realised value)

Raw Materials 1,513.00 1,931.48

Raw Material (F&D) 17.25 17.64

Work-in-Progress 229.94 377.58

Finished goods 369.47 521.79

Goodsin Transit 113.61 33.08
Total 2,243.27 2,881.57
Investments

Asat Asat

Particulars

31st March, 2021

31st March, 2020

Investment at Fair Value through Profit or L oss
a) Investment in Mutual Fund (unquoted)

- Debt fund 4,279.32 0.68
Tota 4,279.32 0.68
Trade Receivables
As at As at

Particulars

31st March, 2021

31st March, 2020

Trade Receivables considered Good-Secured

Trade Receivables considered Good-Unsecured

Particulars

31st March, 2021

- Receivable from Related Parties (Refer Note 37(d)) 921.57 -
- Others 5,943.05 7,938.54
6,864.63 7,938.54
Trade Receivable which have significant increase in credit risk 14.39 63.05
Trade Receivables credit impaired - -
Total 6,879.01 8,001.59
Less: Expected Credit Loss Allowance (96.12) (66.12)
Total 6,782.90 7,935.47
Cash and cashequivaents
As at As at

31st March, 2020

Balances with banks

(a) In current accounts 162.56 102.19

(b) In cash credit accounts* - 904.88
Cash on Hand 5.10 3.20
Total 167.67 1,010.27

*Inventory and Trade Receivables are Hypothecated as security for working capital borrowings.
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12 Bank Balances

Particulars

Asat
31st March, 2021

Asat
31st March, 2020

Other Bank Balances

(a) Term deposits with original maturity for more than 3 months but less than 12 1.56 147
months
(b) Balances held as Margin Money 73.91 28.34
Total 75.48 29.81
13 Loans
Particul Asat Asat
teulars 31st March, 2021 | 31st March, 2020
(a) Security and other deposits 232.71 212.19
(b) Loans to Employees 7.64 4.17
Total 240.35 216.35
14 Other Financial Assets
. As at As at
Particulars 31st March,2021 | 31st March, 2020
(@) Interest accrued on deposits 34.96 12.02
(b) Other receivables - 23.00
Tota 34.96 35.02
15 Other Current Assets
. As at As at
Particulars 31st March,2021 | 31st March, 2020
(&) Advanceto Suppliers 128.85 220.22
(b) Advance to employees 0.10 0.71
(c) Expenses paid in advance 52.10 22.00
(d) Balances with government authorities 755.20 790.74
(e) Balance with Gratuity Fund 10.05 10.17
Total 946.29 1,043.85
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BHARAT PARENTERALS

NOTESTOCONSOLIDATED FINANCIAL STATEMENTSFORTHE YEARENDED 31st MARCH, 2021

ALL AMOUNTSARE IN RS. LAKHSUNLESSOTHERWISE STATED

Share Capital

Authorised Equity Share Capital

LIMITED

. As at As at
Particulars 31stMarch,2021 | 31stMarch, 2020

a) Authorised

58,00,000 - Equity shares of Rs. 10/- each 580.00 580.00
580.00 580.00

b) Shares issued, subscribed and fully paid

57,29,666 - Equity shares of Rs. 10/- each 572.97 572.97
572.97 572.97

c) Shares fully paid

57,29,666 - Equity shares of Rs. 10/- each 572.97 572.97
572.97 572.97

d) Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period.

particul As at 31st March, 2021 As at 31st March, 2020
feulars Numbers Rs. in Lakhs Numbers Rs. in Lakhs

At the beginning of the period 5,729,666 572.97 5,729,666 572.97

Add/ (Less) : Changes during the year

At the end of the period 5,729,666 572.97 5,729,666 572.97

e) Terms & Rights attached to each class of shares;

equity shares held by the shareholders.

The Group has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity sharesis entitled to one vote per share. In the event of the
liquidation of the Group, the holders of equity shares will be entitled to receive remaining assets of the Group. The distribution will be in proportion to the number of

f) Shares held by shareholders each holding more than 5% of the shares

As at 31st March, 2021

As at 31st March, 2020

Shareholders
No. of shares Percentage No. of shares Percentage
Equity shares with voting rights
Bharat R. Desai 746,515 13.03% 746,515 13.03%
HimaB. Desai 783,430 13.67% 783,430 13.67%
Desai shares and stock Private Limited 2,731,536 47.61% 2,731,536 47.61%
Asoj Soft Caps Private Limited (Anchor) 340,130 5.94% 340,130 5.94%
Total 4,601,611 80.32% 4,601,611 80.32%
17 Other Equity
. As at As at
Particulars 31stMarch,2021 | 31stMarch, 2020
General Reserve 3.99 3.99
Employee Stock Option Reserve 43.08 -
Retained Earnings 13,766.53 11,241.93
Total 13,813.61 11,245.92
As at As at
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Particulars

31stMarch, 2021

31stMarch, 2020

General Reserve (transfer of a portion of the net profit)

As per last Balance Sheet 3.99 3.99
3.99 3.99

Employee Stock Option Reserve

Balance as per the last financial statements - -

Add: Reserve Created during the year 43.08 -

Total 43.08 -

Retained Earnings

Balance as per the last financial statements 11,241.93 8,823.77

Add: Profit for the year as per Statement of Profit and Loss 2,038.92 2,414.34

Add: Adjustment due to loss on disposal of subsidiary 469.93 -

Items of Other Comprehensive Income

Remeasurement of the Net Defined benefit liability/asset, net of tax effect 15.75 3.82

Total 13,766.53 11,241.93

171 The General Reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. As the General Reserve is created by a
transfer from one component of equity to another and is not an item of other comprehensive income, items included in the genera reserve is not reclassified

subsequently to the Statement of Profit and Loss.

172 Employee Stock Option Reserveis used to recognisethe fair value of equity settled share based payment transactions.
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18 Borrowings

As a As a

Particulars 31st March,2021 | 31st March, 2020

Secured - at amortized cost
(@) Term Loans

- from Banks (Refer below notei and ii ) 808.36 -
-Vehicle Loans (Refer below noteiii) 50.63 71.29
Total 858.99 71.29

(i) The above Term loans are secured by first charge by way of hypothecation of all the movable machinery financed or tobe
financed under the said term loans by the respective banks. The above Term Loan also includes hypothecation of entire Plant &
M achinery (excluding Plant & Machinery covered under Primary Security) of the Group Situated at Survey No. 144 & 146, Jarod
SamlayaRoad, HaripuraVillage, Savli, Vadodara (Both Present & Future).
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(if) Maturity profile of Secured Term loansare set out bel ow:

Particulars Amount
0-1year 245.67
1-2years 497.50
2-3years 361.48
(iii) Theabove Vehicle Loans are secured by way of Hypothecation of respective Vehicles.
19 Provisions
Particulars Asat Asat
31st March, 2021 | 31st March, 2020
a) Provision for employee benefits
Provision for Compensated absences 64.34 51.23
Total 64.34 51.23
20 Deferredtax assets (net)
Particulars Asat Asat
31st March, 2021 | 31st March, 2020
Deferred Tax Assets
Thebalance comprisestemporary differencesattributableto:
Provision For Employee  Benefit 19.65 11.68
Remeasurements of the defined benefit plans - 2.33
Others 9.44 10.05
Total DTA 29.10 24.06
Deferred Tax Liability
The balance comprises temporary differences attributable to:
Depreciation 223.51 242.01
Remeasurements of the defined benefit plans 2.97
Others - 1.89
Total DTL 226.48 243.90
Net Deferred Tax (Asset)/Liability 197.38 219.84
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BHARAT PARENTERALS LIMITED
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2021
ALL AMOUNTSAREIN RS.LAKHSUNLESSOTHERWISE STATED

21 Borrowings

Particulars As a As a
31st March, 2021 31st March, 2020
Secured
a) Loans repayable on demand (Refer below note)
- From banks 119.34 -
Total 119.34 -

Note: Inventory and Trade Receivables are Hypothecated as security for working capital borrowings.

22 Trade Payables

Particulars e e
31st March, 2021 | 31st March, 2020
Total outstanding duetoMicroand Small Enterprises(Refer Note40) 70.89 754.88
Total outstanding dueto other than Micro and Small Enterprises 2,545.96 3,506.07
Total 2,616.84 4,260.95
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BHARAT PARENTERALSLIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2021

ALL AMOUNTSARE IN RS. LAKHS UNLESS OTHERWISE STATED

Other Financial Liabilities

Particulars

Asat
31st March, 2021

Asat
31st March, 2020

(&) Current Maturities On Long Term Debt 245.67 58.63
(b) Security Deposits 9.11 8.08
(c) Other payable 949.96 1,624.83
Total 1,204.74 1,691.54
Other CurrentLiabilities
Particulars Asat Asat
31st March, 2021 | 31st March, 2020
(a) Advances from Customers 117.90 136.96
(b) Statutory Dues 45.73 30.04
(c) Sdlary and Wages Payable 90.52 106.41
(d) Other payable 83.32 295.42
Total 337.47 568.83
Provisions
Particulars Asat Asat

31st March, 2021

31st March, 2020

Provision for employee benefits

(a) Provision for compensated absences 4.55 7.25

(b) Provision for Bonus 67.17 59.71
Provision for others 12.43 -
Total 84.15 66.97
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BHARAT PARENTERALS

NOTESTO CONSOLIDATED FINANCIAL STATEMENTSFOR THE YEAR ENDED 31st MARCH, 2021

ALL AMOUNTSAREIN RS. LAKHSUNLESSOTHERWISE STATED

Revenue from Operations

I . Y ear ended Y ear ended
31st March, 2021 31st March, 2020
Sale of Products 20,423.22 22,787.74
Other OperatingRevenue 41.26 29.83
Total 20,464.48 22,817.57
Sale of Products comprisesof :
Eriaies Y ear ended Y ear ended
u 31st March, 2021 31st March, 2020
Domestic Sales 10,978.32 13,190.19
Export Sales 5,253.13 7,274.46
Deemed Export 4,191.77 2,323.09
Total 20,423.22 22,787.74
Other operating revenue comprises of :
Particulars Y ear ended Y ear ended
31st March, 2021 31st March, 2020
Sale of Scrap 26.76 21.09
Services Income - Job work 14.50 8.74
Total 41.26 29.83
Other Income
. Y ear ended Y ear ended

31st March, 2021

31st March, 2020

Interest Income 35.43 46.76
Fair Value change of investment held for trading 22.42 -
Gain/ (Loss) on sale of investments (Net) 28.83 (27.64)
Export Incentives 248.94 417.57
Income from Windmill 9.03 44.95
Gain/(loss) on sale of Property, Plant and Equipments (Net) 0.87 (14.02)
Net gain on foreign currency transactions/translations 60.93 332.81
Bad Debts Recovered 5.00 25.88
Amount no longer payable written back 74.48 23.29
Dividend Income 0.02 39.23
Lease rentals income 1.20 7.18
Non operating income 380.35 252.06
Total 867.49 1,148.07
Cost of Raw Material and Components
ErielEs Y ear ended Y ear ended
31st March, 2021 31st March, 2020

Cost of Raw Material Consumed 12,713.40 13,073.34

Total 12,713.40 13,073.34
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BHARAT PARENTERALS

LIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTSFOR THE YEAR ENDED 31st MARCH, 2021

ALL AMOUNTSAREIN RS. LAKHSUNLESS OTHERWISE STATED
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Purchase of Tradedgoods
I . Y ear ended Y ear ended
31st March, 2021 31st March, 2020
Purchase of Traded goods 533.41 2,114.67
Total 533.41 2,114.67
Changesin inventories of finished goods, work-in-progress and stock-in-trade
Particulars Y ear ended Y ear ended
31st March, 2021 31st March, 2020
Inventories at the end of the year:
Finished Goods 489.49 521.79
Work-in-Progress 229.94] 377.58
719.43 899.37
Inventories at the beginning of the year:
Finished Goods 521.79 383.67
Work-in-Progress 377.58 218.99
899.37 602.66
Net (increase) / decrease 179.95 (296.72)
Employee benefits expense
Eriaies Y ear ended Y ear ended
u 31st March, 2021 31st March, 2020
Salaries, Wages and Bonus 1,293.34 1,257.23
Share Based Payment (Refer note 51) 43.08 -
Contributions to Provident Fund and Other Funds 122.28 281.48
Staff Welfare Expenses 16.43 19.01
Total 1,475.14 1,557.72
Finance costs
BT Y ear ended Y ear ended
31st March, 2021 31st March, 2020
Interest expense 39.40 22,77
Bank Charges 37.13 63.70
Total 76.53 86.47
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BHARAT PARENTERALSLIMITED
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2021
ALL AMOUNTSARE IN RS. LAKHS UNLESS OTHERWISE STATED

33 Other Expenses

Particulars Y ear ended Y ear ended
31st March, 2021 31st March, 2020

Power and Fuel 309.91 318.62
Consumption of Stores and spares 163.71 172.03
Manufacturing Processing cost 315.47 399.61
Carting, Freight, Octroi Inwards 4.63 4.46
Repairs & Maintenance

-Machinery 89.74 62.79

-Building 55.87 45.03

-Others 9.50 19.17
Sales promotion and advertisement Expenses 55.07 82.78
Legal and Professional Fees 173.83 109.26
Freight / Clearing and Forwarding Charges on Sales 442.84 520.66
Rent (Refer Note 39) 7.92 7.92
Payments to Auditors (Refer note 41) 351 3.74
Corporate Social Responsibility Expenses (Refer Note 42) 61.19 13.40
Travelling Expense 9.76 130.65
Research and devel opment expenses 95.59 156.50
Commission on sales 232.40 600.12
Provision for Expected Credit Loss 30.00 39.93
Bad debts 273.27 4.43
Rates and Taxes 10.57 13.57
Donation (Refer note 43) 251 13.88
Insurance Expense 47.84 23.13
Deduction and Damages Expenses 324.58 516.61
Miscellaneous Expenses 318.44 304.05
Total 3,038.12 3,562.34

137|Page



@ Bharat Parenterals Limited ANNUAL REPORT 2020-2021

BHARAT PARENTERALSLIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2021
ALL AMOUNTSARE IN RS. LAKHS UNLESS OTHERWISE STATED

34 TAX EXPENSE

Y ear ended Y ear Ended 31st
31st March, 2021 March, 2020
(a) Income tax expense
Current tax 731.89 974.36
Short/ (Excess) provision of earlier year (23.30) 7.91
(i) Total Current tax expenses 708.60 982.27
(ii) Total Deferred tax expenses (Benefits) (27.76) (117.01)
(27.76) (117.01)
Total Income tax expenses (i + ii) 680.84 865.26
(b) Reconciliation of tax expense and the accounting profit multiplied
by India s tax rate
Profit before income tax expense 2,712.49 3,279.59
Tax at the Indian tax rate of 25.17% (2019-2020 — 25.17%) 682.68 825.41
Tax effect of amountswhicharenotdeductible/ (taxable) incal cul ating
taxable income:
Income considered separately (7.56) (1.81)
Tax-exempt income (Dividend) - (9.87)
deductible tax expenses (allowances u/s 35) - (29.15)
Short/ (Excess) provision of earlier year (23.30) 7.91
Others (including Deferred tax) 29.03 72.77
Income Tax Expense 680.84 865.26
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BHARAT PARENTERALSLIMITED

NOTESTOCONSOLIDATED FINANCIAL STATEMENTSFORTHEY EARENDED 31stMARCH, 2021

ALL AMOUNTSAREIN RS.LAKHSUNLESSOTHERWISE STATED

35 Earningsper share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Group by the

weighted average number of Equity shares outstanding during the year.

Diluted EPSamountsarecal culated by dividing theprofit attributabl e to equity hol dersof the Group by theweighted average

number of Equity shares outstanding during the year.

i. Profit attributabl e to Equity holders of Group

Particulars

31st March, 2021

31st March, 2020

Profit attributabl e to equity holders of the Group for basic and diluted earnings per
share

2,038.92

2,414.34

ii. Welghted average number of ordinary shares

Particulars 31st March, 2021 [ 31st March, 2020
Issued ordinary shares(in Nos) 5,729,666 5,729,666
Weighted average number of sharesat March 31 for basic and diluted earnings per 5,729,666 5,729,666
shares

Basic earnings per share 35.59 42.14

36 Disclosureasrequired under Ind AS 19 - Employee Benefits

The disclosure is same as par stanalone financial statements - Refer Nore No. 37 of stanalone financial statements
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37

a)

b)

©
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Name of therelated party and nature of relationship: -
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Sr No Particulars

Relationship

| Key Managerial Personnel / Directors:

Mr. Bharat Desai
Mr. Hemang J  Shah
Mr. Jignesh Shah

Mr. Mukeshbhai Jivrajbhai Patel
Mr. Sanjay Parasma Shah
Mr. Shaileshkumar Ghabhawala
Mrs. Zankhana Sheth
Ms. L ubhanshi Jhalani
Ms. Monica P. Ahir

1 Relatives of Key Managerial Personnel / Directors:
Mrs. Shital H. Shah

Mr. Bhahim B Desai

Mrs. Nikita Shah

Mrs. Himaben b. Desai

11 Enterprise in which is director or hisrelatives are interested or direcor

Varenyam Healthcare Private Limited

Managing Director
Director

Chief Financial Officer
Director (w.e.f

26/09/2020)

Director (w.e.f. 02/10/2020)

Independent
Independent

Director
Director

Company secretary (w.e.f. 26/09/2020)
Company secretary (Up t024/09/2020)

Relatives of Director
Relatives of Director
Relatives of Director
Relatives of Director

Enterprisein which isdirector or hisrelativesare
interested or direcor (w.e.f. 01.07.2020)

Key Managerial Personnel Compensation

Particulars Y ear ended Y ear Ended 31st
31st March, 2021 March, 2020
Short-term employee benefits 165.91 179.88
Terminal Benefits 0.66 0.63
Total Compensation 166.58 180.51

Transactionswith Related Parties:

During theyear, thefollowing transactionswere carried out with rel ated partiesand relative of Key Managerial Personnel intheordinary course

of thebusiness.

S No Particular Y ear ended Year Ended 31st
31st March, 2021 March, 2020
a) Enterprise in which is direcotr or hisrelatives are interested or direcor
1 Varenyam Healthcare Private Limited

i) Sale of Goods
i) Purchase of Goods

iii) Commission
iv) Professiona Fees
V) Other Income

Vi) Advance Given
vii) Advance Repaid

914.58
21.29
4.28
2.76
1.33
10.34
198.37
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d)
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Key M anagerial Personnel andtheir

Y ear ended

Y ear Ended 31st

SrNo relatives Name of Parties 31st March, 2021 March, 2020
Key Managerial Personnel
1 Remuneration Mr. Bharat Desai 130.26 138.00
Mrs. Himaben b. Desai - 9.50
Mr. Hemang J. Shah 23.71 22.39
Mr. Jignesh Shah 7.87 6.30
Ms. Lubhanshi Jhalani 1.97 -
Ms. MonicaP. Ahir 2.77 4.32
2 Sitting Fees to Directors Mr. Shaileshkumar Ghabhawala - 0.05
Mrs. Zankhana Sheth - 0.05
Relatives of Key Managerial Personnel
3 Remuneration/Perquisit Mr. Bhahim B Desai 67.25 11.14
Mrs. Nikita Shah 36.36 6.24
Mrs. Himaben b. Desai 170.13 104.55
4 Consultancy Expenses Mrs. Shital H. Shah 5.50 4.50
5 Commission on sales Mrs. Shital H. Shah - 0.58
Outstanding Balances
S No Particulars As at As at
31st March, 2021 31st March, 2020
1 Key Managerial Personnel and relatives
Mr. Bharat Desai 7.00 9.00
Mrs. Himaben b. Desai 6.07 6.25
Mr. Hemang J. Shah 1.65 1.48
Mr. Jignesh Shah 0.58 0.51
Ms. Lubhanshi Jhalani 0.28
Ms. MonicaP. Ahir - 0.30
Mr. Bhahim B Desai 0.82 0.71
Mrs. Nikita Shah 0.50 0.50
2 Enterprise in which is direcotr or hisrelatives are interested or direcor
Trade Receivables 921.57 -
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NOTESTOCONSOLIDATED FINANCIAL STATEMENTSFORTHEY EARENDED 31stMARCH, 2021
ALL AMOUNTSAREIN RS.LAKHSUNLESSOTHERWISE STATED

38 Contingent Liabilities

. As at As at
SrNo Particulars 31 March, 2021 31 March, 2020
(i) [Contingent liabilities
a) Liabilities Disputed inappeals
- Income Tax 65.86 79.97
- ServiceTax 10.75 10.75
b) Letter of Credit, Bank Guarantees and corporate Guarantees 3,068.00 2,533.57
Total 3,144.61 2,624.29
(ii) |Commitements
Estimated amount of contracts remaining to be executed on
capital account & not provided for:
-Tangible Assets 1,260.23 603.60

39 Disclosure pursuant to leases
AsLessee:
Short term L eases:
The Group has obtained premises for its business operations under operating lease or leave and license agreements. These are not non-
cancellable and are renewable by mutual consent on mutually agreeable terms.

L ease payments are recognised in statement of Profit and Loss under the head "Rent Expense” in note no 33.
40 Disclosure related to Micro and Small Enterprises

On the basis of confirmation obtained from the supplier who have registered themselves under the Micro, Small and Medium Enterprises

Development Act, 2006 (MSMED Act, 2006) and based on the information available with the Group, the following are the details:

Asat Asat
31 March, 2021 31 March, 2020

(a) the principal amount and the interest due thereon remaining unpaid to any supplier at 142.99 911.71
the end of each accounting year (Refer below notes)

Particulars

(b)the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and - -
Medium Enterprises Development Act, 2006 (27 of 2006), along with the amount of the
payment made to the supplier beyond the appointed day during each accounting year;

(c) the amount of interest due and payable for the period of delay in making payment - -
(which has been paid but beyond the appointed day during the year) but without adding
the interest specified under the Micro, Small and Medium Enterprises Development Act,
2006;

(d) the amount of interest accrued and remaining unpaid at the end of each accounting - -
year; and

(e) the amount of further interest remaining due and payable even in the succeeding - -
years, until such date when the interest dues above are actually paid to the small
enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of
the Micro, Small and Medium Enterprises

Notel: Theprincipal amountduetoMicro, Small and M edium Enterprisel ncludesRetention Amount of Rs. 89.111akhs(P.Y . Rs. 393.46
Lakhs)
Note 2: Out of above, amount pertaining to Medium Enterprisesis Rs. 72.10 lakhs (P.Y . - 156.83 lakhs)
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41

42

Auditor’s Remuneration

B Y ear ended Y ear Ended 31st
31st March, 2021 March, 2020
Statutory Auditors
Audit Fees (including for quarterly limited review) 3.45 3.70
For certification 0.06 0.04

Corporate Social Responsibility (CSR)

As per section 135 of the Companies Act , 2013, a CSR committee has been formed by the Group. The areas for CSR activities are promoting
education, art and culture, healthcare, destitute care and rehabilitation and rural development projects as specified in Schedule VII of the

Companies Act, 2013.The details of amount required to be spent and actual expenses spent during the year is as under:

(a) Grossamount required to be spent by the Group during the year: Rs. 56.19 lakhs (Previous Y ear Rs. 38.39 lakhs).

(b) Amount spent during theyear on:

Particulars Y ear ended Y ear Ended 31st
31st March, 2021 March, 2020
1. Construction / Acquisition of Assets
- Incash
- Yet to be paid in cash
2. On purpose other than (i) above
- In cash* 48.76 18.40
- Yet to be paid** 12.43

* Includes Rs. 5.00 Lakhs paid to PM cares fund on 2nd April 2020 is considered CSR Expenses of Financial Y ear 2019-20.
** The Group has made provision for Rs. 12.43 |akhs for the Shortfall in resepct of Financial Y ear 2020-21.

Donationsincludes donation made to Bhartiya Janta Party (Political Party) Rs. Nil (P.Y.: Rs.11.00 Lakhs)

Operating Segments

The activities of the Group relate to only one segment i.e. Manufacturing of Pharmaceuticals Formulations

Geographical Information

The analysis of geographical information is based on the geographical location of the customers. The geographical information considered

for disclosure are asfollows:

Revenue by Geography

raleE Y ear ended Y ear Ended 31st
31st March, 2021 March, 2020
Within India 15,170.09 15,513.28
Outside India 5,253.13 7,274.46
Carrying value of segment assets
. As a As at

Particulars 31stMarch, 2021 | 31st March, 2020
Within India 16,901.83 16,009.12
Outside India 2,963.16 2,740.43

Property, Plant & Equipment by Geographical Locations

The Group has common PPE for producing goods for domestic aswell as overseas market. There are no PPE situated outside India. Hence,

additional segment-wise information for PPE / additionsto PPE has not been furnished.
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Expenditure on Formulation and Development (R& D)

ANNUAL REPORT 2020-

The Group's F& D center as certified by Department of Scientific and Industrial Research function at survey No. 144/146 Jarod - Samlaya

road, Village Haripura, Vadodara

Expenditure incurred in the F& D center during the financial year 2020-21 & 2019-20 are given below

EralEs Y ear ended Y ear Ended 31st
31st March, 2021 March, 2020
Capital Expenditure 0.55 115.81
Recurring Expenditure 171.03 216.21
Total Expenditure 171.58 332.02
Investment Property:
Particulars Y ear ended Y ear Ended 31st
31st March, 2021 March, 2020
Amount recognised in Statement of Profit or Lossfor investment propertiesRental Income 1.20 7.18
Direct operating expenses from property that generated rental income - (1.41)
Depreciation (12.05) (4.30)
Profit from Investment Property (10.85) 1.48
Particulars WEET e As a
31st March, 2021 31st March, 2020
Fair Value
Investment Properties 193.54 193.54
Total 193.54 193.54

Estimation of fair value: Method of Estimation

In the absence of valuation reports, the Group has used the government registration rates for the purpose of determining the fair value of

Land and Buildings.
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47 Fair VaueM easurements

Financial instruments by category

Particulars As at 31st March, 2021 As at 31st March, 2020
FVTPL FVOCI Amortized Cost FVTPL FVOCI Amortized Cost

Financial Assets
Investments

- Mutual Fund and Other 4,279.32 - 0.68 - -
Trade Receivables - 6,782.90 - - 7,935.47
Cash and Cash Equivalents - 167.67 - - 1,010.27
Bank balances other than above - 75.48 - - 29.81
Loans - 307.26 - - 283.26
Other Financial Assets - 321.24 - - 306.87
Total Financial Assets 4,279.32 7,654.54 0.68 - 9,565.69
Financial Liabilities
Borrowings - 978.32 - - 71.29
Other current financial Liabilities - 1,204.74 - - 1,691.54
Trade payables - 2,616.84 - - 4,260.95
Total Financial Liabilities - 4,799.90 - - 6,023.78

(i) Fair valuehierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instrumentsthat are (a) recognized and measured at fair value. To
provideanindication about thereliability of theinputsused in determining fair value, the Group hasclassified itsfinancial instrumentsinto thethreelevel sprescribed under
the accounting standard. An explanation of each level followsunderneath thetable.
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Financial Assetsand Liabilitiesmeasured at fair value - recurring fair value measurements

Asat 31st March, 2021

Notes

Level 1

Leve 2 Leve 3 Total

Financial Assets
Financial Investments atFVTPL
- Mutual Fund and Other

4,279.32 - - 4,279.32

Total Financial Assets

4,279.32 - - 4,279.32

Financial Liabilities

Total Financial Liabilities

Financial Assetsand Liabilitiesmeasured at fair value - recurring fair value measurements

As at 31st March, 2020

Notes

Level 1

Level 2 Leve 3 Total

Financial Assets
Financial Investments atFVTPL
- Mutual Fund and Other

0.68 - - 0.68

Total Financial Assets

0.68 - - 0.68

Financial Liabilities

Total Financial Liabilities

Level 1: Leve 1 hierarchy includes financial instruments measured using quoted prices. Thisincludes Mutual Fund that have quoted price. These are valued using the closing

NAV.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of observable
market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument isincluded in

level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument isincluded in level 3.

There are no transfers between levels 1 and 2 during the year.

The Group’ s policy isto recognise transfers into and transfers out of fair value hierarchy levels at the end of the reporting period.

(i) Valuation technique used to determinefair value

Specific valuation techniques used to value financia instruments include:
- the use of quoted market pricesor dealer quotesfor similar instruments

- thefair value of the remaining financial instrumentsis determined using discounted analysis(if any).
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48 Financial Risk Management

The Group’s Board of Directors has overall responsibility for the establishment and oversight of the Group’s risk management framework.

The Group’s risk management policies are established to identify and analyse the risks faced by the Group, to set appropriate risk limits and controls and to
monitor risks. Risk management policies and systems are reviewed regularly to reflect changesin market conditions and the Group’s activities.

(A) Creditrisk

Credit risk istherisk of financial loss to the Group if a customer or counterparty to afinancial instrument fails to meet its contractual obligations, and arises
principally from the Group's receivables from customers, loans and investments. Credit risk is managed through continuous monitoring of receivables and
follow up for overdues.

(i) Investments

The Group limits its exposure to credit risk by generally investing in liquid securities and only with counterparties that have a good credit rating. The Group
does not expect any losses from non-performance by these counter parties, and does not have any significant concentration of exposures to specific industry
sector or specific country risks.

(ii) Trade Receivables

The Group has used Expected Credit Loss (ECL) model for assessing the impairment loss. For the purpose, the Group uses a provision matrix to compute the
expected credit loss amount. The provision matrix takes into account external and internal risk factors and historical data to credit losses from various
customers.

Reconciliation of loss alowance provision — Trade receivables

®)

(Rs. In Lakhs)
Particulars Asat 31st March, | Asat 31st March,
2021 2020
Balance at the beginning of the year 66.12 26.18
Changes in loss allowance
Balance at the end of the year 96.12 66.12

Other than trade and other receivables, the Group has no other financial assets that are past due but not impaired.

Liquidity risk

Liquidity risk istherisk that the Group will encounter difficulty in meeting the obligations associated with itsfinancial liabilities that are settled by delivering
cash or another financial asset. The responsibility for liquidity risk management rests with the board of directors, which has established an appropriate
liquidity risk management framework for the management of the Group's short-term, medium-term and long-term funding and liquidity management

requirements. The Group manages liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by continuously

monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and liabilities.

(i) Maturitiesof financial liabilities

The tables herewith analyse the Group’ s financial liabilities into relevant maturity groupings based on their contractual maturities for:
The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of

discounting is not significant.

Contractual maturities of financial liabilities

Particulars LessiEn MICTSHER Total
1 year 1 year

As at 31st March, 2021

Non-derivatives

Borrowings 119.34 858.99 978.32
Trade payables 2,616.84 - 2,616.84
Other financial liabilities 1,204.74 - 1,204.74
Total Non-derivative liabilities 3,940.92 858.99 4,799.90
As at 31st March, 2020

Non-derivatives

Borrowings - 71.29 71.29
Trade payables 4,260.95 - 4,260.95
Other financia liabilities 1,691.54 - 1,691.54
Total Non-derivative liabilities 5,952.49 71.29 6,023.78
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©) Marketrisk

(i) PriceRisk
The Group is mainly exposed to the price risk due to itsinvestments in mutual funds. The price risk arises due to uncertainties about the future market values

of these investments. The above instruments risk are arises due to uncertainties about the future market values of these investments.

Management Policy
The Group maintains its portfolio in accordance with the framework set by the Risk management Policies.

(ii) Foreign Currency Risk

Market risk isthe risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Group’s income or the
value of its holdings of financial instruments. The objective of market risk management is to manage and control market risk exposures within acceptable
parameters, while optimising the return.

Therisk is measured through a forecast of foreign currency for the Group’s operations.
The Group's exposure to foreign currency risk at the end of the reporting period expressed in Indian Rupee, are as follows:

(i) Tradereceivable and other Receivable

As at 31st March, 2021
Currency reca?:/:'bfjli and Hedges Net exposure to
other Receivable available foreign currency risk
uUsD 1,400.87 - 1,400.87
EURO 1,562.29 - 1,562.29
As at 31st March, 2020
Currency reca?:/:'bfjli and Hedges Net exposure to
other Receivable available foreign currency risk
UsD 1,016.17 B 1,016.17
EURO 1,724.26 - 1,724.26
(i) Trade payableand other payable
As at 31st March, 2021
Currency pay ab;l;zrzﬁz i Hedges Net exposure to
payable available foreign currency risk
USD 895.03 - 895.03
(ii) Trade payable and other payable
As at 31st March, 2020
Currency ) ab?:.;z other Hedges Net exposure to
payable available foreign currency risk
USD 1,700.06 - 1,700.06
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Sensitivity

Thesensitivity of profit or lossto changesin the exchange rates ari ses mainly from Unhedged foreign currency denominated financial

instruments.
Particular Impact on profit after tax

31st March, 2021 | 31st March, 2020
USD sensitivity
INR/USD increases by 5% 25.29 (34.19)
INR/USD decreases by 5% (25.29) 34.19
EUR sensitivity
INR/EUR increases by 5% 78.11 86.21
INR/EUR decreases by 5% (78.11) (86.21)

49 Capita Management
Risk management

For the purpose of the Group's capital management, equity includes equity share capital and all other equity reserves attributable to the equity holders of the
Group. The Group manages its capital to optimise returns to the shareholders and makes adjustments to it in light of changes in economic conditions or its
business requirements. The Group's objectives are to safeguard continuity, maintain a strong credit rating and healthy capital ratios in order to support its
business and provide adequate return to shareholders through continuing growth and maximise the shareholders value. The Group funds its operation
through internal accruals. The management and Board of Directors monitor the return on capital as well asthe level of dividends to shareholders.

50 Theoutbreak of Coronavirus (COVID-19) pandemicglobally and in Indiais causing significant disturbance and slowdown of economic activity. The Group has
evaluated impact of this pandemic on its business operations and based on its review and current indicators of future economic conditions, there is no
significant impact onitsfinancial statements.

51 Attheannual general meeting of Group held on 30th September, 2020, member of the Group passed the special resolution for introducing "Bharat Parenterals
Employee Stock Option Plan 2020" of 2,00,000 options for the benefit of the employee of the Group. The resol ution also accorded approval for the Board of
Directors, to formulate the Scheme as per broad parameters outlined in the resolution. Pursuant to Scheme framed, the Group has granted options to eligible
employees of the Group under plan. Each options entitle for one equity share. The Group granted 45,000 Stock Option to its employees by virtue of grant letter
dated 12th, November, 2020. The vesting conditions of which are as outlined in their grant letter. Necessary impact have been considered. The options are
exercisable at an exercise price of Rs. 99 per share (Face VVa ue of Rs.10 per share)

Particular
Grant Date 12th November, 2020
No.of OptionGranted 45,000

During theyear ended 31st March 2021, the Group has charged to statement of Profit and L oss as employee benefit expenses Rs. 43.08 Lakhs (P.Y . Rs. Nil) by
creating an Employee stock option reserve whichis grouped under the head 'Other Equity'.

No. of stock options:- Asat Asat
31st March, 2021 31st March, 2020
(i) outstanding at the beginning of the period - -
(ii) granted during the period 45,000 Equity Shares -
(iii) forfeited during the period - -
(iv) exercised during the period - -
(v) expired during the period -
(vi) outstanding at the end of the period 45,000 Equity Shares -
(vii) exercisable at the end of the period -
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52 Other Disclosures as per Schedule- 111

Net Assets, i.e. total assets minus total Share in Profit or loss
As % of
o .
Name of the company consolidated net Amount As % of consolidated| 1y
assets Profit and Loss
Parent
Bharat Parenterals Limited 100.09%) 14,394.16 99.48%| 2,036.80
(Previous Y ear) 104.19%) 12,314.27 108.92%| 2,633.88
Subsidiaries
Varenyam Healthcare Private Limited - 1.24%) 25.44
(Previous Y ear) -4.19%) (495.39) -8.92%| (215.72)
Innoxel Lifesciences Private Limtied -0.05% (7.58) -0.37% (7.58)
(Previous Y ear) 0.00%) - 0.00%) -
Minority Interest in subsidiary -0.03% (4.83) -0.36% (7.28)
(Previous Y ear) 0.00%) 0.01 0.00% -
Total 100.00%| 14,381.75 100.00%| 2,047.39
revious Y ear .00%%) ,818. .00%| 2,418.
Previ Y 100.00% 11,818.90 100.00%| 2,418.16

53 The Consolidated Financia Statements were authorized for issue in accordance with a resolution passed by the Board of Directors on 05th June, 2021 The consolidated
financial statements as approved by the Board of Directors are subject to final approval by its Shareholders.

54 Thefiguresof previousyear have been re-arranged and regrouped wherever necessary to make them comparable with those of the current year.

The accompanying notes are an integral part of the financial statements.
As per our Report of even date

For CN K & AssociatesLLP For and on behalf of Board of Directors of

Chartered Accountants BHARAT PARENTERALS LIMITED
Firm Registration No.: 101961W/W-100036

Bharat R Desai Hemang Shah
Managing Director Director
DIN: 00552596 DIN: 03024324
Alok Shah
Partner
MembershipNo.: 042005
L ubhnashi Jhalani Jignesh Shah
Place: Vadodara Company Secretary Chief Financial Officer

Date: 05th June, 2021
Place: Vadodara
Date: 05th June, 2021
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