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Company Secretary
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Auckland Place
Kolkata-700017

NOTICE

Notice is hereby given that the 58* Annual General Meeting(AGM) of the Members of Santosh Industries
Limited will be held on Monday, the 30* day of September, 2019 at 10:00 a.m. at "The Spring Club",
Business Centre at 5 JBS Halden Avenue (EM Bypass) Tangra Kolkata - 700 105, to transact the
following business:

Ordinary business

Item ao.l- Adoption of financial Statements

To consider and adopt the Audited Financial Statements (including the Consolidated Financial
Statements) of the Company for the financial year ended March 31,2019 and the Reports of the Board of
Directors ("the Board') and Auditors thereon.

Item no.2- Declaration of dividend

To declare dividend of Rs.  1 /-per equity share for the year ended March 31,2019.

Item no3- Appointment of Mr.Kamal Kumar Dugar as a director liable to retire by rotation

To appoint a director in place of Mr.Kamal Kumar Dugar (DIN: 01250976), who retires by rotation and,
being eligible, seeks re-appointment.
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1.A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY
NEED NOT BE A MEMBER OF THE COMPANY.

Proxies, in order to be effective, must be received at the registered office of the Company not less than
48 hours before the commencement of the meeting. The proxy form is enclosed herewith.

In terms of Section 105 of the Companies Act, 2013 read with Rule 19 of the Companies (Management
and Administration) Rules 2014 a person can act as a proxy on behalf of members not exceeding fifty
and holding in the aggregate not more than ten percent of the total share capital of file company carrying
voting rights. A member holding more than ten percent of the total share capital of the Company
carrying voting rights may appoint a single person and such person shall not act as proxy for any other
person or shareholder.

2.The Register of Members and Share Transfer Books of the Company shall remain closed from
Tuesday, the 24^ September, 2019 to Monday, the 30* September, 2019 (both days inclusive) for the
purpose of AGM and declaration of dividend.

3.Subject to the provisions of the Act, dividend as recommended by the Board, if declared at the
meeting, will be paid within 30 days from the date of declaration, to those members whose names
appear on the Register of Members as on September 23,2019.

4.Members wishing to claim dividends that remain unclaimed are requested to correspond with the
Registrar and Share Transfer Agents as mentioned above, or the Company Secretary, at the Company's
registered office. Members are requested to note that dividends that are not claimed within seven years
from the date of transfer to the Company's Unpaid Dividend Account, will, be transferred to the
Investor Education and protection Fund (1EPF) as per section 124 of the Act, and the applicable rules.

5.The requirement to place the matter relating to appointment of Auditors for ratification by members
at every Annual General Meeting is done away with vide notification dated May 7,2018 issued by the
Ministry of Corporate Affairs, New Delhi. Accordingly, no resolution is proposed for ratification of
appointment of Auditors, who were appointed in the Annual General Meeting, held on 18th September,
2017.

6.Corporate Members intending to send their authorized representatives to attend the Meeting are
requested to send to Company a certified copy of the Board Resolution authorizing their representative
to attend and vote on their behalf at the meeting.
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8.During the period beginning 24 hours before the time fixed for the commencement of the meeting
and ending with the conclusion of the meeting, a member would be entitled to inspect the proxies lodged
at any time during the business hours of the Company, provided that not less than three days of notice in

writing is given to the Company.

9.Members are requested to:

a)Bring their copy of Annual Report in the meeting.

b)Bring duly filled attendance slips sent herewith for attending the meeting.

c)Members holding shares in identical order of names in more than one folio is requested to
write to the Company's Registrar & Share Transfer Agent, Maheshwari Datamatics Pvt.
Ltd. enclosing their shares certificates for consolidation of all such shareholdings into one
folio for better investor service. Maheshwari Datamatics Pvt. Ltd. is the Share Transfer
Agent for shares in physical as well as demateriaiized form.

d)Members holding shares in electronic form are requested to intimate immediately any
chgnge in their address or bank mandates to their Depository Participants with whom
they are maintaining their demat accounts. Members holding shares in physical form are
requested to advice any change in their address or bank mandates immediately to the
Company/ Maheshwari Datamatics Pvt. Ltd.

e)Provide their e-mail address to the Registrar.

10.Members seeking any information or clarification on foe Accounts are requested to send in written
queries to foe Company, at least one week before foe date of the meeting. Replies will be provided in
respect of such written queries at foe meeting only.

11.The Securities and Exchange Board of India (SEBI) has mandated foe submission of Permanent
Account Number (PAN) by every participant in securities market. Members holding shares in
electronic form are, therefore, requested to submit their PAN to their Depository Participants with
whom they are maintaining their demat accounts. Members holding shares in physical form can
submit their PAN to foe Company.

12.Instruction for e-voting, along with foe Attendance Slip and Proxy Form, is attached to this Notice of
the 58fo Annual General Meeting for foe convenience of foe shareholders.

13.The Annual Report for the financial year 2018-19, foe Notice of foe 58* AGM and instructions for

e-voting, along with the attendance slip and proxy form, are sent by electronic mode to members
whose email addresses are registered with the Company/depository participant(s), unless a member
has requested for a physical copy of foe documents. For members who have not registered their
email addresses, physical copies will be sent by foe permitted mode.
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a)change in their residential status on return to India for permanent settlement.
b)notify immediately any change in their address to the Company.
c)Write to the Company's Registrar & Share Transfer Agent, Maheshwari Datamatics Pvt.

Ltd. enclosing their share certificates for consolidation into one folio for better investor
service, if they have more than one folio in identical order of nante(s).

IS.Mr. Premjeet Singh, Practicing Company Secretary ( Certificate of Practice Number 31903)
practicing under the name & style of M/s. Premjeet Singh, Company Secretary has been appointed
as the Scrutinizer to scrutinize the remote e-voting process and voting at the AGM in a fair and
transparent manner. The Scrutinizer will submit, within 48 hours from the conclusion of the AGM, a
consolidated Scrutinizer's Report of the total votes cast in favour or against, if any, to the Chairman
of the Company or a person authorized by him in writing, who shall countersign the same and
declare the result  of the voting forthwith.

16. Voting through electronic means:

I.In compliance with provisions of section 108 of the Companies Act, 2013 read with Rule 20 of
the Companies (Management and Administration) Rules, 2014, as amended by the Companies
(Management and Administration) Amendment  Rules, 2013 and Regulation 44 of the
SEBl(Listing Obligations And Disclosure Requirements) Regulations, 2015, and Secretarial
Standard on General Meetings (SS2) issued by the Institute of Company Secretaries of India, the
Company is pleased to provide its Members the facility to exercise their right to vote on
resolutions proposed to be considered at the 58^ Annual General Meeting by electronic means

and the business may be transacted through e-voting services. The facility of casing the votes by
the Members using an electronic voting system from a place other than venue of the Annual
General Meeting ("remote e-voting) will be provided by Central Depository (India) Services
Limited (CDSL).

II.Members of the Company instead of casting their votes by the aforesaid 'Remote E-Voling' may
cast their votes at the venue of the Annual General Meeting through physical ballot papers,
which shall be made available at the venue of die meeting and only such members attending the
meeting who have not cast their vote by Remote E-Voting, shall be able to exercise their vote at
the Meeting.

III.The members who have cast their vote by remote e-voting pric
may also attend the Annual General Meeting but shall not be entitled to i

The remote E-voting period begins on Friday, 27" September 2019 (9.00 a.m 1ST.) and ends
on Sunday, 29* September 2019 (5.00 p.m. 1ST). During this period a person whose name is
recorded in the register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date i.e. 23rd September 2019 only shall be entitled to avail the

facility of remote e-voting as well as voting in the general meeting. The remote E-voting

inform Maheshwari Datamalics
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sr the Bank Account Number as recorded in your demat account or ir
Company records in order to login.

Please Enter the DOB or Dividend Bank Details in order to login.
If both the details are not recorded with the depository or company please
enter the member id / folio number in the Bank Account Number field as
mentioned in instruction (iv).

For Members holding shares in Demat Form and Physical Form

Enter your 10 digit alpha-numeric PAN issued by Income Tax Department
(Applicable for both demat shareholders as well as physical shareholders)

Members who have not updated their PAN with the Company/Depository
Participant are requested to use the first two letters of their name and the 8
digits of the sequence number in the PAN Field.
In case the sequence number is less than 8 digits enter the applicable
number of 0's before the number after the first two characters of them
in CAPITAL letters. Eg: If your name is Ramesh Kumar with sequence
number 1 then enter RA000O0001 in the PAN Field.

(iv)  Next enter the Image Verification as displayed and Click on Login.

(v)   If you are holding shares in demat form and had logged 01
voted on an earlier voting of any company, then your existing password is

(vi)   If you are a first time user follow the steps given below:

^ Folio Number registered with

3tingindia.com during the

The process and manner for remote e-voting are as uade

The shareholders should log on to the e-voting website w
voting period.

Click on Shareholders.

Now Enter your User ID

a.ForCDSL: 16 digits beneficiary ID,
b.For NSDL: 8 Character DP ID followed by 8 Digits
c.Members holding shares in Physical Form should er

the Company.

module shall be disabled by CDSL for voting thereafter. Once the vote m
by the Member, he shall not be allowed to change it subsequently or cast
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(xiii) After selecting the resolution you have decided to vote on, click on "SUBMIT'. A
confirmation box will be displayed. If you wish to confirm your vote, click on "OK", else to
Change your vote, click on "CANCEL" and accordingly modify your vote.

(xiv) Once you "CONFIRM" your vote on the resolution, you will not be allowed to modify your
vote.

re votes cast by clicking on "Click here to print" option on the

If a demat account holder has forgotten the login password then enter the User ID and the
image verification code and click on Forgot Password & enter the details as prompted by the
lystem.

Shareholders can also cast their vote using CDSL's mobile app m-Voting available for
android based mobiles. The m-Voting app can be downloaded from Google Play Store.
Apple laid Windows phone users can download the app from the App Store and the
Windows Phone Store respectively on or after 30"1 June 2016. Please follow the instructions

as prompted by the mobile app while voting on your mobile.

After entering these details appropriately, click on "SUBMIT' tab.

Members holding shares in physical foim will then directly reach the Company selection
screen. However, members holding shares in demat form will now reach 'Password
Creation' menu wherein they are required to mandatorily enter their login password in the
new password field. Kindly note that this password is to be also used by the demat holders
for voting for resolutions of any other company on which they are eligible to vote, provided
that company opts for e-voting through CDSL platform. It is strongly recommended not to
share your password with any other person and take utmost care to keep your password
confidential.

in be used only for e-voting on

(x)   Click on the EVSN for the relevant < Santosh Industries Limited > on which you choose to

(xi) On the voting page, you will see "RESOLUTION DESCRIPTION" and against the same
the option "YES/NO" for voting. Select the option YES or NO as desired. The option YES
implies that you assent to the Resolution and option NO implies that you dissent to the
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SANT05H INDUSTRIES LIMITED

(xviii)   Note for Institutional Shareholders and Custodians:

•Institutional shareholders (i.e. other than Individuals, HUF, NR1 etc.) and Custodian are
required to log on to www.evotingindia.com and register themselves as Corporates.

•A scanned copy of the Registration'Form bearing the stamp and sign of the entity should

be entailed to hclpdcslc.cvotinEdjIcdsliiidia.cont.
After receiving the login details a Compliance User should be created using the admin login and
password. The Compliance User would be able to link the aecount(s) for which they wish to vote on.

•The  list    of   accounts   linked   in   the   login   should  be   mailed   to
helpdesk.evoting@cdslindia.com and on approval of the accounts they would be able to

•A scanned copy of the Board Resolution and Power of Attorney (POA) which they have
issued in favour of the Custodian, if any, should be uploaded in PDF format in the system
for the scrutinizer through e-mail at premieettsiti! email.com to verify the same.

(xix) In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked
Questions ("FAQs") and e-voting manual available at www.evotingindia.com. under help

section or write an email to helpdesk.evotingSlcdslindia.com or contact them at 18002005533.

17.Institutional Members / Bodies Corporate (i .e. other than individuals, HUF, NR1 etc.) are required to
send scanned copy (PDF/JPG Format) of the relevant Board Resolution /Authority letter etc.  together
with attested specimen signature of the duly authorized signato^ies) who are authorized to vote
through e-mail at premjeetjs@email  .com with a copy marked to hetpdesk.evoting@cdslindia.com on
or before 26* September, 2019, upto 5:00 pm without which the vote shall not be treated as valid.

18.The voting rights of shareholders shall be in proportion W their shares of the paid up equity share
capital of the Company as on the cut-off date of 23rd September, 2019.A person who is not a member

as on cu^^ff date should treat this notice for information purpose only,

19.The notice of Annual General Meeting will be sent to the members, whose names appear in the
register of members foeneficial owners' position list provided by depositories as at closing hours of
business, on 23rt August, 2019.

20.The shareholders shall have one vote per equity share held by them as on the cut-off date of 23rd

September, 2019. The facility of e-voting would be provided once for every folio / client id,

irrespective of the number of joint holders.

21.Since the Company is required to provide members the facility to cast their vote by electronic
means, shareholders of the Company, holding shares either in physical form or in dematerialized
form, as on the cut-off date of 23ri September, 2019 and not casting their vote electronically, may

only cast their vote at the Annual General Meeting.



Jyoti Bhartia
{Company Secretary)

Membership No.A46327

SANTOSH INDUST^IES UMITED

22.Notice of the AGM along with attendance slip, proxy form along with the process, it
and the manner of conducting e-voting is being sent electronically to all the members whose e-
mail IDs are registered with the Company / Depository Participan^s). For members who request
for a hard copy and for those who have not registered their email address, physical copies of the
same are being sent through the permitted mode.

23.Investors who became members of the Company subsequent to the dispatch of the Notice / Email
and holds the shares as on the cut-off date i.e. 231" September, 2019 are requested to send the

written / email communication to the Company at sil@bmd.net. in by mentioning their Folio No. /
DP ID and Client ID to obtain the Login-ID and Password tor e-voting.

24.The Results declared along with the Scrutinizer's Report shall be displayed on the website of the
Company and on the website of CDSL. The same will be communicated to the stock exchanges
where the company's shares are listed viz. The BSE Limited and The Calcutta Stock Exchange.
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Details of Directors seeking Re-Appointment/Appointment at the forthcoming Annual General
Meeting(As on 31" March, 2019)



3)  ShareholderI Proxy wishing to attend the meeting must bring the Attendance Sl ip,  duly signed,  to the meeting an

2)  SigtiatureoftheShareholdeWProxyPresent

No. oT Slurs hold

Joint Holder(i)

ftcgd. Folk) /DP-ID & Client ED
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Please
tick

Appointment of Mr.Kanml Kumar Dogar as a director Rafale to
retire bv rotation

Declaration of dividend

Adoption of financial Statements

Resolution Proposed

3
2

1

Resolution
No.

As my proxy to attend and vote (on a poll) for me/ us on my/ our behalf at the AGM of the Company, to
be held on Monday of 30* September,2019 at 10 A.M. at The Spring Club", Business Centre at 5 JBS

Halden Avenue (EM Bypass) Tangra Kolkata - 700 105 and at any adjournment thereof in respect of
such resolution^ as are indicated below.

Name of the Members:
Registered Address:
E- Mai! Id:
Folio No./Client no:
DP ID:

. . . ,.,„.„Shares of the above company,

SANTOSH INDUSTRIES LIMITED

SANTOSH INDUSTRIESLIMITED

Re^d Off: Suite No 3A, 3rd Floor, 3A, Auckland Place Kolkata- 700017 (WB)
Tel No.033 2290 2277, email: sll@bmd.net.in

CIN: L51909WB1960PLC024531
(58^ Annual General Meeting -30* September, 2019)

FORMNO.MGT-11
PROXY FORM

[Pursuant to Section 105 (6) of the Companies Act, 2013 of the Companies (Management and
Administration) Rules, 20141

CIN: L51909WB1960PLC024531
Name of the Company: SANTOSH INDUSTRIES LIMITED
Regd office: Suite No 3A, 3rd Floor, 3A, Auckland Place Kolkata 700017



NOTES: This form of proxy in order to he effective should be duly completed and deposited at i
Registered Office of the Company not less than 48 hours before die commencement of the meeting.

Signature of Proxyfs)

Signed thisDay of

Signature of (he Shareholder^)...

SANTOSH INDUSTRIES LIMITED



AGM VENUE
THE SPRING CLUB (BUSINESS CENTRE)
5, JBS HAIDER AVENUE (EM BY PASS)

TANGRA, KOLKATA • 700105

SANTOSH INDUSTRIES LIMITED

ROUTE MAP



19349-83

17888.31

52.00

383.00

1896.52

270.00
(5.39)
(0.34)

2160.79

2160.79

Year ended
31" March 2018

19751-69

19349.83

49.20

254.00

753.10

85.00
(2.25)
(2.02)

1343.83
500.00

843.83

Year ended
31" March, 2019

Standalone
(Rs In lakhs)

Balance Carried forward to Balance Sheet

Add:  Balance  brought  forward  from
previous year

Add: Excess Provision for Earlier Years

Add: Post Acquisition share of profit til l
31.03.2018

Less: Transfer to CSR Fund

Less: Transfer to Special Reserve {As per

RBI Guidelines)

Profit after taxation

Less:  Tax Expenses
Current Year
Earlier year
Deferred Tax

Profit before Tax and Exceptional Items
Exceptional Items
Profit before Tax

Particulars

' (rectors have pleasure in presenting the 58th Annual Report together with the Audited

ts of the Company for the financial year ended March 31, 2019.

TO THE MEMBERS

DIRECTORS' REPORT

SANTOSH INDUSTRIES LIMITED



The Company being a Non Deposit Accepting NBFC, has not accepted any deposit from the public
during the year under review and shall not accept any deposits from the public without obtaining

prior approval of the Reserve Bank of India.

CONSOLIDATED FINANCIAL STATEMENTS

The Consolidated Financial Statement of the Company and its Associate Companies are prepared in

accordance with the provisions of the Companies Act, 2013 (the Act) and applicable accounting
standards along with all the relevant documents and the Auditors' Report thereon forms the part of

this Annual Report. The Consolidated Financial Statement of the Company includes the Financial
Statement of its Associate Companies also.

INDIAN ACCOUNTING STANDARDS (IND AS)

Your Company has not adopted Indian Accounting Standards ("Ind AS") for the financial period 2018-

19 as it is not applicable for the Company; since NBFC Companies are specifically exempted vide MCA
notif ication dated 16/02/2015.

DIVIDEND

The Board in Its meeting held on 27th May, 2019 has recommended a dividend on Equity Shares @
10% i.e. Re. 1/- per Equity Share of the face value of 10/- each. The proposal Is subject to the
approval of shareholders at the ensuing Annual General Meeting (AGM) to be held on 30*

September, 2019.

The Dividend, if approved at the ensuing AGM, would be paid to those Members whose name

appears in the Register of Members/ Beneficial Owners as stated In Notice of the ensuing AGM.

OPERATIONAL REVIEW

During the year under review, the Company recorded profit after tax of Rs. 763.10 Lakhs for the year
ended 31" March, 2019 as compared to Rs. 1,896.52 Lakhs for the previous year.

APPROPRIATIONS

The Company proposes to transfer of Rs. 254 Lakhs (previous year fis. 383 iakhs) to Special Reserve
created u/s 45-1C of the Reserve Bank of India Act, 1934.

SANTOSH INDUSTRIES LIMITED



SANTOSH INDUSTRIES LIMITED

MATERIAL CHANGES AND COMMITMENTS

"DEUSTING OF EQUITY SHARES OF THE COMPANY ON NATIONWIDE TRADING PLATFORM- BSE
UMITED:

During the Financial Year 2018- 2019, the Company has initiated the steps for de list ing of equity
shares of the Company from both the BSE Limited and The Calcutta Stock Exchange limited and
outcome of Board Meeting held on 29.03.2019 has already been submitted with both Stock
Exchanges on 29.03.2019 only.

SHARE CAPITAL

During the year under review, there Is no change In the share capital of the Company.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has adequate internal control procedures commensurate with its site and nature of

business. The objective of these procedures is to ensure efficient use and protection of the
Company's resources, accuracy in financial reporting and due compliance of statutes and corporate

policies and procedures.

Internal Audit is conducted periodically by the Internal Auditor who verifies and reports on the
efficiency and effectiveness of internal controls. The adequacy of internal control systems are

reviewed by the Audit Committee of the Board In its periodical meetings.

INTERNAL FINANCIAL CONTROL SYSTEM

The Company has a comprehensive Internal Financial Control system commensurate with the size,
scale and complexity of its operations. The system encompasses the major processes to ensure

reliability of financial reporting, compliances with policies, procedures, laws, regulations,
safeguarding of assets and efficient use of resources.

The policies and procedures adopted by the company ensures the orderly and efficient conduct of Its
business and adherence to the Company's policies, prevention and detection of frauds and errors,

accuracy and completeness of records and the timely preparation of reliable financial information.

The Internal Auditor continuously monitors the efficiency of Internal Financial Control system with

the objective of providing to the Audit Committee and the Board of Directors, an independent,
objective and reasonable assurance on the adequacy and effectiveness of the organization's risk

management with regard to the Internal Financial Control system.

The Audit Committee meets regularly to review reports submitted by the Internal Auditor. The Audit
Committee also consults with the Company's Statutory Auditors to ascertain their views on the
financial statements, including the financial reporting system and compliance to accounting policies

and procedures followed by the Company.



SUBSIDIARIES, JOINT VENTURES AND ASSOCIATES COMPANIES

As on 3l" March, 2019, the company has 3 (three) associate companies. Neither the Company has

any subsidiaries nor has it entered In any joint venture with other companies during the financial year
2018-19. Details of such Associate Companies are given in AOC-1 (as Annexure A).

EXTRACT OF ANNUAL RETURN

The details forming part of the extract of the Annual Return in Form MGT-9 as required under section
92 of the Companies Act, 2013 is marked as (Annexure B) which is annexed hereto and forms part of
the Directors'Report.

AUDITOR^AUDITORS'REPORT

Statutory Auditor:

The members of the Company at the last Annual General Meeting (AGM) had appointed Bahety &
Goenka, Chartered Accountants (Firm Registration NO.31711E) as Statutory Auditors of the Company

to hold office from the conclusion of S6th AGM until the conclusion of the 61th AGM of the Company

to be held In the year 2022, subject to ratification by the Members at every AGM till the 56th Annual
General Meeting.

The requirement to place the matter relating to appointment of Auditors for ratif ication by members

at every Annual General Meeting is done away with vide notification dated May 7, 2018 issued by the
Ministry of Corporate Affairs, New Delhi. Accordingly, no resolution is proposed for ratification of
appointment of Auditors, who were appointed in the Annual General Meeting, held on 18th

September, 2017.

Secretarial Auditor:

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company has appointed
Mr. Premjeet Singh, Practicing Company Secretary (Certif icate of Practice No, 16452), Kolkata as
Secretarial Auditor to conduct the Secretarial Audit for the financial  year ended 31^ March, 2019. The
Secretarial Audit Report for the financial ended 31 March, 2019 is appended to this Report as
Annexure C. The Secretarial Audit Report does not contain any material qualification, reservation or
adverse remark.

INFORMATION PURSUANT TO SEC 134(3)(m) OF THE COMPANIES ACT, 2013

Being an Investment Company these provisions are not applicable to the company.

COMMENTS ON FOREIGN EXCHANGE EARNING AND OUTGO

There was no foreign exchange earnings and outgo during the year.

SANTOSH INDUSTRIES LIMITED



SANTOSH INDUSTRIES LIMITED

DIRECTORS AND KEY MANAGERIAL PERSONNEL

In view of the provisions of Section 203 of the Companies Act, 2013, Sri Surendra Kumar Dugar,

Managing Director, Sri Rlshabh Dugar, Chief Financial Officer and Smt Jyotl Bhartia, Company
Secretary were identified and appointed as Key Managerial Personnel of the Company.

As per the provisions of the Companies Act, 2013, Mr. Kama I Kumar Dugar retires by rotation at the
ensuing AGM and being eligible offers himself for re- appointment. The Board recommends his re-

appointment.

DECLARATION BY INDEPENDENT DIRECTORS

The Company has received necessary declaration from each independent director under Section

149(7} of the Companies Act, 2013 that he/she meets the criteria of independence laid down in
Section 149(6) of the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015.

BOARD EVALUATION

According to Regulation 25(3} of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Schedule IV of the Companies Act, 2013, a meeting of the Independent Directors was held
to review the performance of the Non-independent Directors and the Board as a whole. Accordingly,
a meeting of Independent Directors was held on 14^ January, 2019 wherein the performance of the

Non-independent Directors and the Board as a whole was evaluated.

Further the same was discussed in the Board meeting that followed the meeting of the Independent
Directors, at which the performance of the Board, its committees and individual Directors was also
discussed. Performance evaluation of Independent Directors was done by the entire Board, excluding

the Independent Director being evaluated.

CRITERIA FOR EVALUATION OF DIRECTORS

For the purpose of proper evaluation, the Directors of the Company have been divided into 2 (two)
categories i.e. Independent and Board consisting of Non-independent & Non- Executive and
Executive Directors.

• The criteria for evaluation includes factors such as engagement, strategic planning and vision,

team spirit and consensus building, effective leadership, domain knowledge, management
qualities, teamwork abilities, result/achievements, understanding and awareness,
motivation/commitment/ dil igence, integrity/ethics/values and openness/receptivity.

NUMBER OF MEETINGS OF THE BOARD

The details of the number of meetings of the Board held during the financial year 2018-19 forms part
of the Corporate Governance Report.



VIGIL MECHANISM / WHISTLE BLOWER POLICY

The Vigil Mechanism as envisaged in the Companies Act, 2013, the Rules prescribed there under and

the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 is implemented through
the Company's Whistle Blower Policy to enable the Directors, employees and all Stakeholders of the
Company to report genuine concerns, to provide for adequate safeguards against victimization of
persons who use such mechanism and make provision for direct access to the Chairman of the Audit
Committee. The Vigil Mechanism/Whistle Blower Policy has also been uploaded on the website of

the Company and may be accessed at the link http://www.santoshindustriesllmited.ln.

SEXUAL HARRASSMENT OF WOMEN AT WORKPLACE

The Company has zero tolerance towards sexual harassment at the workplace and has adopted a
'Policy for Prevention of Sexual Harassment' to prohibit, prevent or deter any acts of sexual

harassment at workplace and to provide the procedure for the redressal of complaints pertaining to
sexual harassment, thereby providing a safe and healthy work environment, In line with the
provisions of Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act,

2013 and the rules there under. During the year under review, no case of sexual harassment was
reported.

COMPANIES POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION

The Company Pursuant to the provisions of Section 178 of the Companies Act, 2013 and under SEBI
(listing Obligations and Requirements) Regulations, 2015, the Board of Directors of the Company
based on the recommendation of the Nomination and Remuneration Committee has formulated a

Nomination & Remuneration Policy.

The Nomination & Remuneration Policy of the Company inter alia includes the objectives, principles

of remuneration, guidelines for remuneration to Executive Directors and KMPs and Non- Executive
Directors, criteria for identification, selection and appointment of Board and KMPs and the terms of

reference and role of the Nomination & Remuneration Committee.

The criteria for idpntiRrarinn of zhg Board members including that for determining qualification,

positive attributes, Independence etc. are summarily given hereunder:

>The Board member shall possess  appropriate skills,  qualification, characteristics  and
experience. The object Is  to have a Board with diverse background and experience in business,
government, academics, technology, social responsibil ities, finance, law etc. and in such other
areas as may be considered relevant or desirable to conduct the Company's business in a

>Independent Director shall be person of integrity and possess expertise and experience
and/or  someone  who  the  Committee/Board  believes   could  contribute  to  the

SANTOSH INDUSTRIES LIMITED



Disclosure pertaining to remuneration and other details as required under Section 197(12) of the
Companies Act, 2013 read with Rule 5(1) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 Is marked as Annexure D which Is annexed hereto and forms part
ofthe Director1 Report.

SANTOSH INDUSTRIES LIMITED
>In evaluating the suitability of individual Board Members, the Committee take into account

many factors, including general understanding of the Company's business dynamics, social

perspective, educational and professional background and personal achievements.

>Director should possess high level of personal and professional ethics, integrity and values and

he must be willing to devote sufficient time and energy in carrying out their duties and
responsibilities effectively. He must have the aptitude to critically evaluate management's

wortdng as part of a team In an environment of cotleglaitty and trust.

>The Committee evaluates each individual with the objective of having a group that best
enables the success of the Company's business and achieves its objectives.

RELATED PARTY TRANSACTIONS

All transactions entered with Related Parties during the year under review were on an arm's length
basis and in the ordinary course of business and the provisions of Section 188 of the Companies Act,

2013 are not attracted, thus disclosure in Form AOC-2 Is not required.

Further, there are no materially related party transactions during the year under review made by the
Company with Promoters, Directors, Key Managerial Personnel or other designated persons which
may have a potential conflict with the interest of the Company at large.

The Board of Directors of the Company has, on the recommendation of the Audit Committee,
adopted a policy to regulate the transactions between the Company and its Related Parties, in
compliance with the applicable provisions of the Companies Act, 2013, the Rules there under and the
Listing Agreement. This policy was considered and approved by the Board and has been uploaded on
the Company's website and may be accessed at the link http://www.santoshindustrlesllmlted.in

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

Pursuant to Section 186(11) of the Companies Act, 2013 loans made, guarantees given or securities
provided or acquisition of securities in the ordinary course of its business by non-banking financial

companies are exempted. Therefore no such disclosure In this regard is required to be given in the
Annual Report.

PARTICULARS OF EMPLOYEES:

There were no employees within the purview of Rule 5(2) and 5(3) of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014 during the year ended 3l" March 2019.

None of the employees of the Company was in receipt of remuneration for that year/part of the year
which was not less than Rs. 8.5 lakhs per month.



RISK MANAGEMENT

Risk Management is the process of identification, assessment, and prioritization of risks followed by
co-ordinated efforts to minimize, monitor and mitigate/control the probability and/or impact of

unfortunate events or to maximize the realization of opportunities. Since your Company is a NBFC

Company, the Risk Management Process Is also focused towards better management of the affarrs of
the Company and to bring about transparency in the transaction and to ensure that there Is no bad

Investment in securities and loans.

In this regard a Risk Management Committee has been constituted by the Board of Directors of the
Company consisting of three members, two of whom are independent directors.

The Risk Management Committee conducts quarterly review of all Loan & Investment proposals and

make recommendations to the Board. The guidelines in respect of Risk Management have been laid

down by the Risk Management Committee In respect of Loans & Investments.

The Risk Management Policy has been uploaded on the Company's website and may be accessed at
the link http:// www.santoshindustrieslimited.in

DIRECTORS' RESPONSIBILITY STATEMENT:

In compliance with Section 134(3)(c) of the Companies Act, 2013 the Board of Directors of your
Company confirm that:

i)in the preparation of the annual accounts for the year ended March 31, 2019, the

applicable accounting standards have been followed along with proper explanation
relating to material  departures;

ii) the directors had selected such accounting policies and applied them consistently and
make judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affair of the company at the end of the financial year ended 31"

March 2019 and of the profit and loss of the company for that period;

ii i) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

iv) the directors had prepared annual accounts for the year ended 31" March, 2019 on a

going concern basis;

v) the directors had laid down Internal f inancial controls to be followed by the Company and
such internal financial controls were adequate and were operating effecti^ely; and

vi) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws were In place and were adequate and operating effectively.

SANTOSH INDUSTRIES LIMITED



Suite No 3A, 3rd Floor,UMANG LODHA

3A, Auckland PlaceCHAIRMAN
Kolkata - 700 017.DIN: 06646876
Dated: 27th May, 2019

FOR AND ON BEHALF OF THE BOARD

CORPORATE SOCIAL RESPONSIBILITY

Corporate Social Responsibility (CSR) forms an integral part of your Company's business activities.
Your Company Is a responsible corporate citizen, supporting activities related to the benefit of the
Society as a whole.

In compliance with section 135 of the Companies Act, 2013 read with Companies (Corporate Social

Responsibility policy) Rules, 2014, the company has adopted a CSR policy which is available at http://
www.sa ntoshindustrieslimited.in

The Annual Report on CSR expenditures for the financial year 2018-19 is annexed herewith and forms

part of this report (Annexure E).

CORPORATE GOVERNANCE

Your Company complies with the provisions laid down in Corporate Governance laws. It believes in

and practices good corporate governance. The Company maintains transparency and also enhances
corporate accountability. A report on Corporate Governance along with a Certificate from the
Auditors of the Company regarding the compliance with the conditions of Corporate Governance as

stipulated under regulation 34 read with Schedule V of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 forms part of this Annual Report.

ACKNOWLEDGEMENT

Your Directors wish to place on records their sincere appreciation to the Bankers of the Company,
Company's customers, vendors and investors for their continued support during the year.

The directors also wish to place their appreciation for the dedication and contribution made by
employees at ail levels and look forward to their support In future as well .
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24,04,847

76,85,673

53,268,179

Holding more than

20%

31.29%

50,00,000
500000

31/03/2019

BMD TECHNOLOGY
PRIVATE UMITED

3

8,29,304

2,76,25,05

1,21,80,871

Holding more than
20%

30.02%

75,50,000
275000

31/03/2019

^RA DEVELOPERS
PRIVATE UMITED

2

45,30,850

1,50,92,772

2,96,88,169

Holding more than 20%

30.02%

81,50,000
275000

31/03/2019

BRABOURNE
DEVELOPERS PRIVATE

LIMITED

1

i.  Considered in

6. Profit / Loss for the year

5. Networth attributable to
Shareholding as per latest
audited Balance Sheet (In

RS.)

4. Reason why the

associate/Joint venture is not
consolidated

3. Description of how there Is
significant Influence

Extent of Holding %

Amount of Investment in
Assodates/Joint Venture (In

Rs.)

No.

2. Shares of Associate / Joint
Ventures held by the

company on the year end

1. Latest audited Balance

Sheet Date

Name of Associates

5N

ANNEXURE -A
Form AOC-I

Statement containing salient features of the financial statement of subsldiarEes/assodate

companies/Joint ventures
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of

Companies (Accounts) Rules, 2014)

Part "A": Subsidiarles-Not Applicable as the Company does not have any subsidiaries

Part "B": Associates and Joint Ventures

SANTOSH INDUSTRIES LIMITED



Dated: 27th May, 2019

UMANG LODHA
CHAIRMAN

DIN:06646876

Suite No 3A, 3rd Floor,

3A, Auckland Place
Kolkata - 700 017

KIR AND ON BEHALF OF THE BOARD

1. Not Considered in

Consoildatlon

Consolidation
SANTOSH INDUSTRIES LIMITED



99.B9 %

% to total turnover of the
company

64990

NIC Code of the Product/
service

Financial Activities

vame and Description of main product!
/sendees

1

SN

:r of the company shall be
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANV :
All the Business activities contributing 10% or more of the total tu

Stated:-

Email: mdpldc@yahoo.com
Fax Number: 033 22484787
Telephone: 033 2248224S
Kolkata -700 001

23,R.N.Mukheriee Road,S* Floor
Maheshwari Datamatics Private Limited,
^es

Website: www.santoshlndustrieslimited.in
Email: sil@bmd.net.in
Fax Number: 033 2290 3377
Telephone : 033 2290 2277 / 3377
Kolkata - 700017

Suite No. 3A, 3rd Floor, 3A, Auckland Place,
Public Company Limited by Shares
SANTOSH INDUSTRIES LIMITED
25th day of January, 1960
L51909WB1960PLC024S31

Registrar & Transfer Agents (RTA)
Name, Address and Contact Details of
Whether listed company

contact details
Address of the Registered office and
Category / Sub-Category of the Company
Name of the Company
Registration Date
cin

7.

6.

5.

4.

3.

2.

1.

I. REGISTRATION & OTHER DETAILS:

Pursuant to Section 9213) of the Companies Act, 2013 and rule 12(1) of the Company (Management &
Administration) Rules, 2014,

EXTRACT OF ANNUAL RETURN

SANTOSH INDUSTRIES LIMITED



0.00

0.00

0.00

0.00

0.00

4.5577

0.00

0.00

0.00

4.S577

%
Change
during

the year

0.00

0.00

0.00

0.00

0.00

73.96

0.00

0.00

0.00

73.96

%of
Total
Share

0
0

0

0
0

3561010
0

3561010

Total

0
0

0

0
0

0
0

0

Physic
al

0
0

0

0
0

3561010
0

3561010

Demat

No. of Shares held at the end of
the year

0.00

0.00

0.00

0.00

0.00

69.41
0.00

69.41
0.00

0.00

of
Total
Share

0
0

0

0
0

3341575
0

3341575
0
0

Total

0
0

0

0
0

0
0

0
0
0

Physical

0
0

0

0
0

3341575
0

3341575
0
0

Demat

No. of Shares held at the

beginning of the year

Sub-total (A) (2):-
e) Any Other....

c) Bodies Corp.

b) Other -

Individuals

a) NRIs- Individuals
2J Foreign

Sub-total (A) (1):-

d) Bodies Corp.

e) Banks / Fl
) Any Other.. ..

a) Individual/HUF
b) Central Govt
c) State Govt(s)

Ijjndian
A. Promoters

Category of
Shareholders

IV.SHARE MOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity):
^Category-wise Share Holding

Sec 2(6)

Sec 2(6)

Sec 2(6)

Applicable
Section

31.29

30.02

30.02

Xof
shares

held

Associate

Associate

Associate

HOLDING/
SUBSIDIARY/

ASSOCIATE

U74140WB2006PTC109776

U45201WB2003PTC095721

U45201WB2003PTC095722

CIN/GLN

BMD TECHNOLOGY PRIVATE
LIMITED

EZRA DEVELOPERS PRIVATE
LIMITED

BRABOURNE DEVELOPERS
PRIVATE LIMITED

NAME AND ADDRESS OF THE
COMPANY

3

2

1

SN

1 1 1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES :

I No. of Companies for which information I^ being filled = 3]
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-0.O181

0.00

0.00

0.00

0.00

-8.8741

-1.8909

0.00
6.2254

0.00

0.00

0.00

0.00

0.00
ODQ

4.5577

O.1O7

0.00

0.00

0.00

0.00

2.073

0.85

0.00

23.01

—

0.00

0.00

0.00

0.00

0.00
0.00

73.96

5126

0

0

0

99800

40938

0
1107701

0

0
0

0

0
0

3561010

0

0

a

0

0

0

0
0

0

0
0

0

0
0

0

5126

0

0

0

99800

40938

0
1107701

0

0
0

0

0
0

3561010

0.00

0.125

0.00

0.00

0.00

10.95

2.74

0.00
16.78

0.00

0.00

0.00

0.00

0.00

0.00

0.00
0.00

69.41

0

6000

0

0

0

527050

131980

0
807970

0

0
0

0

0
0

0
0

3341575
INDUSTRIES LIMITED

0

0

0

o

0

0

0

0
0

0

0
0

a

0
0

0
0

0

0

6000

0

0

0

527050

131980

0
807970

0

0
0

0

0
0

0
0

3341575
SANTOS!

Foreign Bodies-D R

Trusts

Clearing Membcrs

Foreign Nationals

Custodian of Enemy

Investor

Non Resident
Indians

1 1} Individual
shareholders
holding nominal
share capital in
excess of Rsl lakh"

I) Individual
shareholders
holding nominal
share capital upto

Rs. 1 lakh

ii) Overseas
) Indian
a) Bodies Corp.
2. Non-Institutions

I)  Others (specify)

h) Foreign Venture
Capital Funds

i) Fits

F) Insurance
Companies

e) Venture Capital
Funds

d) State Govt(s)

.) Banks /Fl
a) Mutual funds

.. Institutions

B. Public
Shareholding

Total  shareholding of

[AHlWAHD



1.55

0.00

0.00

0.00

0.00

0.00

0.00

0.00

%
change

share

holding
during
the

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Kof
Shares
Pledged/
encumber

ed to total
shares

2.58

2.60

2.70

3.91

5.19

13.35

16.97

17.88

Kof
total

Shares of
the

124435

125000

130000

188000

250000

642700

817000

860700

No. of

Shares

Share holding at the end of the
year[As on 31/03/2019]

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Kof Shares
Pledged/
encumbers

d to total
shares

1.04

2.60

2.70

3.91

3.74

13.35

16.97

17.88

Kof
total
Shares of
the
company

50000

125000

130000

188000

180000

642700

817000

S60700

No. of
Shares

Shareholding at the beginning
of the year[As on 01/04/2018]

RISHABH
DUGAR

SANYAM
DUGAR

PRATIBHA
DUGAR

SURENDRA
KUMAR
DUGAR HUF

MADHU
DUGAR

5URENDRA
KUMAR
DUGAR

TULSI KUMAR
DUGAR

KAMAL
KUMAR
DUGAR

Shareholder's

Name

8

7

6

5

4

3

2

1

SN

B. Shareholding of Promoters

0.00

0.00

-4.5577

-4.5577

0.00

0.00

0.00

0.00

0.00

100.00

0.00

26.04

26.04

0.00

Q.GQ

0.00

0.00

0.00

4814575

0

1253565

1253565

0

0

0

0

0

0

0

0

0

0

0

0

4814575

0

1253565

1253565

0

0

0

0

LOO.OC

0.00

30.59

30.59

0.00

0.00

0.00

0.00

4814575

0

1473000

1473000

0

0

0

0

0

0

0

0

0

0

0

0

4814575

0

1473000

1473000

0

0

0

0

Grand Total (A+B+C)

C. Shares held by
Custodian for GDRs
KADRs

Total Public
Shareholding
[BHB)(1WB)(2)

Sub-totaHB)|2>

and Protection Fund

Authority

Domestic Corporate
Unclaimed Shares

Account

Employee Trusts

NBFCs registered
with RBI

Foreign Portfolio
Investors
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13.3490

2.0770

0.3879

1.4539

3.9048

1.0385

642700

100000

18675

70000

188000

50000

% of total Shares of the
company

Cumulative Shareholding
during the
year[01/04/2017to
31/03/2018]

13.3490
13.3490

2.0770
2.0770

0.3879

0.3879

1.4539

1.4539

3.9048

3.9048

1.0385

1.0385

642700

642700

100000
100000

18675

18675

70000

70000

188000

1S80OO

50000

50000

No. of Shares

Shareholding at the
beginning
[01/04/2017] end of
theyear[31/03/2018]

31.03.2019

01.04.2018
SURENDRA KUMAR DUGAR
31.03.2019
01.04.2018

VINITA DUGAR

31.03.2019

01.04.2018

SAYAR BOTHRA
31.03.2019

01.04.2018

KAMALKUMARDUGAR

31.03.2019

01.04.2018

SURENDRA KUMAR DUGAR
HUF

31.03.2019

01.04.2018

TULSI KUMAR DUGAR

Name

Particulars

6.

5.

4.

3.

2.

1.

SN
C Change In Promoter's Shareholding

4.56

0.00

0.00

0.00

0.00

0.00

1.56

0.00

0.00

NIL

NIL

NIL

NIL

NIL

NIL

NIL
NIL

NIL

73.96

0.01

0.01

0.39

1.04

1.45

1.56

2.08

2.26

3561010

300

500

18675

50000

70000

75000
100000

108700

NIL

NIL

NIL

NIL

NIL

NIL

NIL
NIL

NIL

69.41

0.01

0.01

0.39

1.04

1.45

0.00

2.08

2.26

3341575

300

500

1867S

50000

70000

0
100000

108700

Lt.SOHANI
DEVI DUGAR

BUDHAMALL
DUGAR

5AYAR
BOTHRA

TULSI KUMAR
DUGAR HUF

KAMAL
KUMAR
DUGAR HUF

ANANT
DUGAR

VINITADUGAR

SHREYANS
DUGAR

TOTAL

16

15

14

13

12

11
10

9
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9i of total
Shares of

the
company

No. of
Shares

Cumulative
Shareholding during
the year[01.04.2018
to 31.03.2019]

0.0000

Kof total
Shares of

the
company

No. of

Shares

Shareholding at the
beglnnlng[01/O4/201

8 end of the
year[31/03/2O19]

BODY
CORPORATE

Particulars

01.04.2018

ARCH FINANCE UMITED

Name

1

SN

^.Shareholding Pattern of top ten Shareholders (other than Directors, Promoters ai

GDRsandADRs)

2.5963

2.2577

1.5578
1.5578

2.5845

2.5845

0.0104

0.0062

2.7001

16.9693

5.1926
5.1926

17.8770

125000

1087D0

75000
75000

124435

124435

500

300

130000

817000

250000
250000

860700

2.5963

2.5963

2.2577

2.2577

1.5578
1.5578
0.00

2.5845

1.5460

1.0385

0.0104
0.0104

0.0062
0.0062

2.7001
2.7001

16.9693
16.9693

5.1926
1.4539
3.7386

17.8770
17.8870

125000
125000

108700

108700

75000
75000

0

124435

74435
50000

500
500

300
300

130000
130000

817000
817000

250000
70000

180000

860700
860700

31.03.2018

01.04.2017
SANYAM DUGAR

31.03.2018

01.04.2017
SHREYANS DUGAR
31.03.2019
15/06/2018-TRANSFER
01.04.2018

ANANT DUGAR

31.03.2019
15/06/2018-TRANSFER

01.04.2018
RISHABH DUGAR
31.03.2019

01.04.2018

BUDHAMALL DUGAR
31.03.2019
01.04.2018
SOHANI DEVI DUGAR
31.03-2019

01.04.2018
PRAT1BHA DUGAR
31.03.2019
01.04.2018
TULSI KUMAR DUGAR
3LQ3^019
15/06/2018-TRAN5FER
01.04.2018
MAOHU DUGAR
31.03.2019
01.04.2018
KAMAL KUMAR DUGAR

16.

15.

14.

13.

12.

11.

10.

9.

8.

7.
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0.0000

3.8403
3.8403

3.9442

1.6616

1.2421

1.2421

2.3886

4.8810

4.8810

0.8838

0.8838

1.8693

0.0000

0.0000

3.1986

0

184895
184895

189895
80000

59800

59800

115000

235000
235000

42550

42550

90000

0

„

154000

0.0000

1.0385
1.0385

3.8403
0.1039

2.2825

0.4154

1.2462

1.2421

0.2119

1.4539

2.3886

2.3386

4.8810

4.8810

0.0000

0.8838

0.8838
0.0000

1.8693

1.8693

00000

3.1986

3.1986

0
-50000
50000

184895
-5000

109895
20000
60000

59800

-10200

70000

115000

115000

235000
235000

0

42550

42S5O
0

90000

90000

0

-154000

154000

BODY
CORPORATE

BODY
CORPORATE

BODY
CORPORATE

BODY
CORPORATE

BODY
CORPORATE

BODY
CORPORATE

BODY
CORPORATE

31-03-2019

17/09/2018-Transfer
01-04-2018

BINDAL BROTHERS PVT LTD
31-03-2019
29/03/2019 -  Transfer

17/09/2018 -  Transfer

17/08/2018 -  Transfer
01-04-2018

BINDAL FINVE5T PRIVATE
LIMITED

31-03-2019

15/02/2019 -  Transfer

01-04-2018

LIMITED

31-03-2019

01-04-2018

OPULENT AGENTS PVT.LTD.
31-03-2019

13/04/2018-Transfer

01-04-2018

IVORY CONSULTANTS PVT.
LTD.*

31-03-2019

13/04/2018 -  Transfer
01-04-2018

HARIDARSHAN SALES PVT.

31-03-2019

01-04-2018

FORUM TRADING PVT. LTD.

31-03-2019

3/04/201B-Transfer

06/04/2018-Transfer

8

7

6

5

4

3
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0.0001

0.0001

0.0000

3.1882

6.1571

0.0000

0.4154

0.0000

0.0000

0.0000

0.0000

2.5288

5.2486

5.2486

2.0770

1.2462

0.0000
0.0000

0.0083

0.0000

1.0904

0.0000

0.0000
0.0000

5

5
2
0

153500
296440

0
20000

0
0

0

0
121750

252700
252700

1O0G00

60000

0
0

400
0

52500

0

0
0

0.0000
0.0000
0.0001

3.1882
2.9689
6.1571

0.4154

0.4154

0.0000

1.2462
13462

0.0000

2.5288

2.5288
0.0000

5.2486

3.1716

2.0770

0.0000

1.2462

1.2462

0.0000
0.0083

0.0083

1.0904

1.0904

0.0000

1.2440
1.2440

00

3.6348
3.6348

-2
2
3

-153500
-142940
296440
-20000

20000
0

0
-60000
60000

0

-121750
121750

0

252700
152700

1OG000
0

60000

0
-400
400

-52500
52500

0

-59895
59895

00

-175000
175000

BODY
CORPORATE

BODY
CORPORATE

BODY
CORPORATE

BODY
CORPORATE

BODY
CORPORATE

BODY
CORPORATE

BODY
CORPORATE

BODY
CORPORATE

17/09/2018 -  Transfer
31/08/2018 -Transfer
17/08/2018 -  Transfer
10/08/2018 -  Transfer
22/06/2018 -  Transfer
15/06/2018 -  Transfer
J8/06/2018-Transfer
13/04/2018-Transfer
16/04/2018-Transfer
11-04-2018

SKP SECURITIES LTD.

31-03-2019

18/06/2018 -  Transfer
01-04-2018

SHREEVIKASHFINVE5T
PRIVATE LIMITED 4

31-03-2019
13/04/2018 -  Transfer

16/04/2018 -  Transfer
11-04-2018

NINE STAR BROKING PRIVATE

31-03-2019

22/06/2018-Transfer

.3/04/2018 -  Transfer
01-04-2018

IMS MINING PRIVATE L IMITED

11-03-2019

01-04-2018

BRIJDHAM COMMODITIES
PRIVATE LIMITED

.1-03-2019

03/08/2018 -  Transfer
27/07/2018 -  Transfer
15/06/2018 -  Transfer

08/06/2018 -  Transfer

'1-04-2018

ASHIKA STOCK BROKING LTD.

7/09/2018 -  Transfer
1-04-2018

ARINOAM TRADERS PVT LTD *
1-03-2019

8/06/2018 -  Transfer
1-04-2018

ORE RESOURCE FINANCE
LIMITED K
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13
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5.19

17.88

16.97

% of Total
Shares

250000

™

642700

817000

No. of

Shares

Cumulative  Shareholding
during     the     year
[01.04.2018 to 31.03.2019]

3.74

17.88

13.35

16.97

% of Total
Shares

™

860700

642700

817000

No. of Shares

Shareholding   at    the
beginning   [01.04.2018]
end   of   the   year
[31/03/2019]

-..„„

WOMEN

DIRECTOR

M. D.

DIRECTOR

Particular

MADHU

KUMAR
DUGAR

SURENDRA
KUMAR
DUGAR

TULSI KUMAR
DUGAR

Name

4

3

2

1

5R

E. Shareholding of Directors and Key Managerial Personnel

Ceased to be in the list of Top Shareholders as on 31/03/2018The same is reflected above
since the shareholder was one of the Top 10 Shareholders as on 01/04/2018

Not in the l ist of Top 10 Shareholders as on 01/04/201S.The same has been reflected
above since the Shareholder was one of the Top Shareholders as on 31/03/2019.

1.0136
1.0136
0.0021

1.5578

1.5578

0.6439

0.0052

0.0052

0.0000
0.0000

0.0000

0.0000

0.0000

0.0000
0.0001
0.0002

48800

100

75000

75000

31000

250
250

0
0

o
0
1

0
5
11

1.0136

1.0115

1.0136

1.5578

1.5578

0.0000

0.6439

0.6439

0.0052
3.1986
3.2038

0.0000
1.0904

1.0904

0.0000

0.0000

0.0000

0.0001
0.0001
0.0001

43800
487D0
-48700
48800

75000

75000
O

31000
31000

250
-1S4000
154250

-52500
52S0O

0

-l
1

-5

-6
6

31-03-2019

27/04/2018 -  Transfer
06/04/2018 -  Transfer

11-04-2018

I ISHAV SURANA *
31-03-2019

.5/06/2018 -  Transfer
01-04-2018

ANANT DUGAR *
31-03-2019

01-04-2018
DIPAKANCHAL IA.*

11-03-2019

16/04/2018 •  Transfer
01-04-2018

SANJAY KUMAR JAIN HUF #

08/06/2018- Transfer
01-04-2018

IAJ KUMAR JAJODIA [HUFj It

31-03-2019

22/02/2019 -  Transfer
01/02/2019-Transfer

.6/11/2018 -  Transfer

.2/10/2018 -  Transfer
IS/10/2018 -  Transfer

*
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42,00,000

Total
n

Othe

others

fit
pro
of
%
as

n

Commlsslo
Equity
Sweat

Optio
Stock

1961
tax Act,

Income-
17(3)

section
under

salary
Heuof

Profits In
W

1961
tax Art,
Income-

u/s 17(2)
perquisites

of
(b) Value

ross salary

42,00,000

19E1
tax Art,
Income-

the
17(1) of

in section
^ontained

s

as per

WMtf

DUGAR
KUMAR
SURENDRA

/Manager
MO/WTO
Name of

1

SN

.Remuneration to Managing Director, whole-time Directors and/or Manager

0
0
0
0

0

0
0
0
0
0
0

0

Total
Indebtedness

0
0
0
0

0

0
0
0
0
0
0

D

Deposits

0
0
0
0

0

0
0
0
0
0
0

0

dLoans

0
0
0
0

0

0
0
0
0
0
0

0

Secured Loans

excluding
deposits

Total (WWII)
HI) Interest accrued but not due
i l) Interest due but not paid
i)  Principal Amount

year                                "*

Net Change
Reduction
Addition

lunge In Indebtedness during the financial  year
Total (Mi+ili)
i ll}  Interest accrued but not due
ii) Interest due but not paid
i) Principal Amount

Indebtedness at the beginning of the
RnancMvear

Particulars
/. INDEBTEDNESS:

2.581244351.0450000CFORISHABH
DUGAR

5
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3,79,220

28,00,000

TotalOthers

othersas* of
profit

Equity
Stock

Option

c) Profits
lieu of
salary
under

section
17(3)

ncome-ta

Act, 1961

(b) value
of

perquisite
su/sl7|2)

Income-

tax Act,

1961

3,79,220

28,00,000

In section
17(1)  of the

Act, 1961

(a) Salary

Gross salary

JYOTI
BHARTIA

RISHABH
DUGAR

Name of
Key

Manageria
1  Personnel

1

SN

CREMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD

Overall
Celling as

per the Act
Manager

lal
Remuner

atlon

[i*i)
Total
m

OtherCom
mlssl

Fee for

attending
board

/committ
ee

meetings

Other Non-Executive

Directors
Tot
al

(1)

OtherCom
miss

Ion

Fee for
attendin
gboard/
committ

ee
meetin^

Independent
Directors

Name of

Directors
SN

B. Remuneration to other directors
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UMANG LODHA
CHAIRMAN

DIN: 06646876

FOR AND ON BEHALF OF THE BOARD

Nil
Nil
Nil

Nil
Nil
Nil

Ni l
Ni l
Nil

Appeal made, if any
(give Details)

Nil
Nil
Ml

Nil
Ni l
Ni l

Nil
Ni l
Ni l

Authority
(RD/
NCLT/

COURT]

Nil
Nil
Nil

Nil
Nil
Ni l

Nil
Nil
Nil

Details of Penalty
/Punishment/
Compounding
fees imposed

Nil
Nit
Nil

Ni l
Ni l
Nil

Nil
Ni l
Ni l

Brief
Description

Nil
Nil
Nil

IN DEFAULT
Ni l
Ni l
Ni l

Ni l
Nil
Nil

Section of
the

Companies

Act

^mpounding
Punishment
Penalty
L OTHER OFFICERS
^mpounding

^unishment

'enalty
i. DIRECTORS
^mpounding

'unlshment

'enalty
V.  COMPANY

Type

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES :
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The Members
Santosh Industries Ltd.

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the

adherence to good corporate practices by Santosh Industries Ltd (hereinafter called the Company).
Secretarial Audit was conducted In a manner that provided me a reasonable basis for evaluating the

corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the books, papers, minute books, forms and returns filed and other

records maintained by Santosh Industries Ltd and also based on the information provided by the

Company, its officers, agents and authorized representatives during the conduct of secretarial audit, I

hereby report that in my opinion, the Company has, during the audit period covering the financial
year ended on 3l" March, 2019 ("Audit Period")complied with the statutory provisions listed

hereunder and also that the Company has proper Board-processes and compliance-mechanism in

place to the extent, in the manner and subject to the reporting made hereinafter.

I have examined the books, papers, minute books, forms and returns filed and other records

maintained by Santosh Industries Ltd ("the Company") for the financial year ended on 3l" March,

2018 according to the provisions of:

(i)    The Companies Act, 2013 ("the Act") and the rules made there under;

(ii)    The Securities Contracts (Regulation) Act, 1956 ("SCRA") and the rules made there under;

(iii)   The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

( iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to

the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial

Borrowings;

ANNEXURE -C
Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31st MARCH, 2019

{Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment & Remuneration of Managerial Personnel) Rules, 2014)

SANTOSH INDUSTRIES LIMITED



The Board of Directors of the Company are duly constituted with proper balance of Executive

Directors, Non-Executive Directors and Independent Directors. The changes in the composition of the

Board of Directors that took place during the period under review were carried out in compliance

with the provisions of the Act.

SANTOSH INDUSTRIES LIMITED

(v)    The following Regulations and Guidelines prescribed under the Securities and Exchange Board

of India An, 1992 {"SEBI Act"):-
a)The Securities and Exchange Board of India (Substantial Acquisit ion of Shares and Takeovers)

Regulations, 2011;
b)The Securities and Exchange Board of India (Prohibit ion of Insider Trading) Regulations, 1992

and Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 201S;

c)The Securit ies and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 2018; (Not Applicable to the Company during the period under review)

d)The Securit ies and Exchange Board of India (Employee Stock Option Scheme and Employee

Stock Purchase Scheme) Guidelines, 2014; (Not Applicable to the Company during the period

under review)
e)The Securit ies and Exchange Board of India (Issue and Listing of Debt Securit ies) Regulations,

200S;(Not Applicable to the Company during the period under review)

f)The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)

Regulations, 1993 regarding the Companies Act and dealing with cl ient;
g)The Securit ies and Exchange Board of India (Dellstlng of Equity Shares) Regulations, 2009; (Not

Applicable to the Company during the period under review);

h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2O1B; (Not

Applicable to the Company during the period under review),  and

i)  The Securit ies and Exchange Board of India (Listing Obl igations and Disclosure Requirements)

Regulations,  2015;

(vi)    Other applicable laws generally applicable to the Industry/Company:
a)Factories Act, 1948;

b)The Payment of Wages Act, 1936;

c)The Minimum Wages Act, 1948;

d)The Payment of Gratuity Act, 1972;

e)The Chi ld Labour ( Prohibit ion & Regulations) Act, 1986;

f)The Environment (Protection) Act, 1986, read with the Environment (Protection) Rules, 1986;

g)The Water (Prevention & Control of Pollution) Act, 1974, read with Water (Prevention &

Control of Pollution) Rules, 197S;
h) The Air (Prevention 8> Control of Pollution) Act, 1981 read with Air (Prevention Si Control of

Pollution) Rules, 1982;

(vii)  Other applicable laws specifically applicable to the Industry/Company:
a)  Reserve Bank of India Directions, Guidelines and Circulars applicable to the non-

banking financial companies;

I have also examined compliance with the applicable clauses of the following:
(i)      Secretarial Standard-I and II issued by the Institute of Company Secretaries of India,

(i i)     The Listing regulations entered into by the Company with The BSE Limited and Calcutta Stock

Exchange limited;



Membership No.: A31903
C.P. No.:16452

Adequate notice Is given to all directors to schedule the Board Meetings, agenda and detailed notes
on agenda were sent at least seven days In advance, and a system exists for seeking and obtaining

further information and clarif ications on the agenda items before the meeting and for meaningful

participation at the meeting.

Majority decision Is carried through while the dissenting members' views are captured and recorded
as part of the minutes.

I further report that there are adequate systems and processes in the Company commensurate with

the size and operations of the Company to monitor and ensure compliance with applicable laws,

rules, regulations and guidelines.

I further report that during the audit period there are no events or actions having a major bearing on
the company's affairs In pursuance of the above referred laws, rules, regulations, guidelines,

standards, etc, referred to above for example.

i)Public/ Right/ Preferential issue of shares/ debentures/ sweat equity
ii)Redemption/ buy back of securities
tiijMerger/ amalgamation/ reconstruction, etc

iv)Foreign technical collaborations

Place: KolkataPremjeet Singh
Date: 27/05/2019Company Secretary

SANTOSH INDUSTRIES LIMITED



executive directors
the remuneration paid to

•   In d ustry / secto r  tre nds for
Company

performance of the

•   Financial and operating
8

9.10%

Secretary -30-93%

Smt. Jyoti Bhartia, Company
Financial Officer -16.G7 %
Sri Rishabh Dugar, Chief

Managing Director-14.77%

Sri   Surendra  Kumar  Dugar,

Particulars

remuneration availed by the directors

Key  parameters  for  any  variable  component   of

Number of permanent employees on the rolls of the

employees In the financial  year
Percentage Increase in the median remuneration of

Secretary or Manager, If any, in the financial  year
Chief Financial Officer, Chief Executive Officer, Company
Percentage increase in remuneration of each Director,

financial  year
remuneration of the employees of the company for the

Ratio of the remuneration of each director to the median

Prescrib^d Re^uirement

IV)

|iv|

Oil

IN)

HI

u/rS(l)

Relevant

SANTOSH INDUSTRIES LIMITED



DIN:06646876
Dated: 27th May, 2019

FOR AND ON BEHALF OF THE BOARD

Suite No iA,!"1 Floor,

3A, Auckland PlaceSdA
Kolkata - 700 017.UMANG LODHA

(B) STATEMENT SHOWING PARTICULARS OF EMPLOYEES PUR5UANT TO THE PROVISIONS OF
SECTION 197(12) OF THE COMPANIES ACT, 2013 READ WITH RULE 5(2) OF THE COMPANIES
(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014.

(i) Persons employed throughout the financial year ended March 31st, 2019 who were in
receipt of the remuneration which in the aggregate was not less than Rs. 1,02,00,000/- p.a
:- None of the Employees.

(II)    Personsemployed forapart of the financial year ended March 31st, 2019 who were in
receipt of remuneration for any part of that year, at a rate which, in the aggregate was not

less than Rs. 8,50,000/- p.m:- None of the Employees.

(i ii)   No persons employed throughout the financial  year or part thereof, were In receipt of
remuneration which, in the aggregate, or as the case may be, at the rate which, in the

aggregate, is in excess of that drawn by the managing director or whole-time director or
manager and holds by himself or along with his spouse and dependent children, not less
than 2% of the equity shares of the Company.

SANTOSH INDUSTRIES LIMITED
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Enhancing
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or Activity
CSR Project

0

SL

Details of Amount spent on

ANNUAL REPORT ON CORPORATE SOCIA^ RESPONSIBILITY (CSR) ACTIVITIES

A brief outline of the policy for undertaking the CSR activities of the company includes promoting
education and Enhancing Vocational Skills, Livelihood enhancement.

This project is in accordance with Schedule VII of the Companies Act, 2O13.The aforesaid projects have
been carried out by the Company directly and /or through implementing agencies.

Composition of CSR Committee:

Shri Ajlt Kumar Bachhawat,Chairman
Shri Surendra Kumar Dugar,Member

Shri Umang Lodha,Member

Average Net Profit for the three previous Financial Years: 2459.32.00 Lacs
Prescribed CSR Expenditure: 49.20 lacs
Add previous year Provision: 53.26 lac
Total Prescribed CSR Expenditure: 102.46 lacs
Total Amount Spent in the financial year 2018-19: 63.18 lac
Amount unspent: 39.28 lac

SANTOSH INDUSTRIES LIMITED



UMANG LODHA
CHAIRMAN

DIN:0664S876

RESPONSIBILITY STATEMENT

The Implementation and monitors of Corporate Social Responsibility (CSR) policy is in compliance
and policy of the company.
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The Company is a Non-Banking Financial Company (NBFCj governed by Chapter III —B of the Reserve
Bank of India Act, 1934 (RBI) which, with its regulatory and supervisory framework, ensures strong

and healthy functioning of NBFCs by limiting excessive risk taking practices and protecting the
Interest of deposit holders. The Company does not accept Public Deposits and as required by the RBI,
the Board of Directors have passed necessary resolution not to accept Public Deposits without prior

approval of RBI.

SANTOSH INDUSTRIES LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

The financial statements are prepared under historical cost convention, on accrual basis of

accounting and In compliance with the requirements of the Companies Act, 2013 and Accounting

Standards issued by the Institute of Chartered Accountants of India,

Statements In this Management Discussion and Analysis of Financial Condition and Results of
Operations of the company describing the company's objectives, expectations or predictions are

based on the current beliefs, assumptions, expectations, estimates and projections of the directors
and management of the company about the business, Industry and markets In which the company
operates. These statements are not guarantees of future performance, and are subject to known and
unknown risks, uncertainties, and other factors, many of which beyond the Company's control and

difficult to predict, that could cause actual results, performance or achievements to differ materiaHy
from those in the forward looking statements. Such statements are not, and should not be regarded

as a projection of future performance of the company, it should be noted that the actual

performance or achievement of the Company may vary significantly from such statements. However,
readers are cautioned that this discussion may contain "forward - looking statements" by the

Company.

Economic Outlook
The Economic survey of the Government of India advocates broad based reforms to unleash

economic dynamism and social justice. The Reserve Bank of India forecasts India's GDP to grow at
7.2% in FY 2019-20 based on factors such as sustained revival in investment activity and robust

consumption, with risks evenly balanced. The RBI is forecasting CPI inflation for FY'19 at below 4%.
According to the International Monetary Fund, India has made significant progress on structural

reforms in the recent past. GST is leading to formalteation and expansion of the economy with
increasing compliance and tax collection, Jan-Dhan accounts has strengthened the liability side of

PSU Banks and will lead to plethora of opportunities to market products for Banks, Insolvency and
Bankruptcy Code has brought a discipline into the workings of companies resulting in reduction of

excess debt in balance sheets. A trend which is now catching favor globally Is Industry consolidation.

This Is slowly becoming visible with consolidation In a few industries namely, airlines, telecom and
real estate developers leading to the emergence of strong leaders In such Industries. For FY 2019-20,
assuming a normal monsoon, continuation of the cyclical upturn In a supportive policy environment,

and no major structural change, supply shocks or global slowdown, the projected growth numbers
are expected to be achieved. The Government's continuous focus on economic reforms and three-
pronged strategy of promoting manufacturing and competition. Investing In health and education

and increasing investment in the agriculture and rural sector will help India to achieve Its long-term
potential growth rate of over 8% in the coming years. However, the possible headwinds to such

promising prospects for the Indian economy emanate from factors like Global Volatility, slowdown in
the Global economy mainly due to Trade Wars, Geo-political tensions affecting crude oil prices

leading to higher inflation & interest rates, NBFC liquidity crisis and a weak domestic currency



The Reserve Bank of India (RBI) has projected India's GDP growth for 2019-20 at 7.2%. The growth
projections are supported by a continued recovery of investment and robust consumption amid a
more expansionary stance of monetary policy and some expected impetus from fiscal policy. The

path of CPI inflation Is revised downwards by RBI to 2.9 - 3.0% in HI and 3.5 - 3.8% in H2 of FY 2019-

20, with risks broadly balanced.

However, the Indian macroeconomic and business scenario is perhaps not as buoyant and healthy as

the markets are discounting. GDP growth has softened, companies are reporting tepid growth, NPAs
are still rising, lower Auto and FMCG demand, all weigh upon sentiment and valuations and thus the

lack of breadth in equity performance. Another area of concern is the fall in household savings which

have fal len to two decade low to 17.2% of GDP In FY18 vs. 25.2% of GDP in FY10.

On a brighter note, it was heartening to see that GST collection has finally moved up and crossed' 1.1

lac crores for the month of April 2019.

In the years gone by, your company has rationalized its portfolio and remains invested In leaders

based on review and analysis of the potential of growth. We remain invested in high quality
companies and funds which will record competitive revenue and earnings growth. In the year to
come, your company will keep evaluating business opportunities on a continuous basis and identify
opportunities across sectors, both in the l isted and unlisted space. However, any slowdown in the

Global and/or Indian economy or volatility In the Financial and/or Capital markets could adversely
affect the performance of the company.

Segment wise performance
The Company being a non-banking financial company operates under a single segment via providing

loans and Investments in shares and securities.

Risks^ concerns

The Company being a Non-Banking Financial Company is mainly engaged in the business of providing
Loans andmaklng Investment in Shares and Securities and therefore it is exposed to various financial

risks such as credit, market, interest rate and liquidity risks associated with financia^ products.

However, the Company has a robust financial risk management system in place to identify, evaluate,

manage and mitigate various risks associated with financial products and ensure that the Company
accomplishes its desired Financial objectives. The Company has a Risk Management Policy in
accordance with the provisions of the Master Direction - Non-Banking Financial Company -
Systemkally Important Non-Deposit taking Company and Deposit taking Company (Reserve Bank)

Your Company is a Non-Banking Finance Company dealing and making Investment in shares &

securities and mutual funds. The Performance of the Company depends upon market conditions with

proper market strategy.

We are looking ahead with the same philosophy and strategy of investment.

SANTOSH INDUSTRIES LIMITED



Suite No 3A,3Fd Floor,Sd/-

3A, Auckland PlaceUMANG LODHA
Kolkata-700017.CHAIRMAN

DIN: 06G46876

Dated: 27* May, 2019

Cautionary statement
Statements In this management discussion and analysis describing the Company's objectives,

projections and expectations may be forward looking statements within the meaning of applicable
laws and regulations. Actual results may differ substantially or materially from those expressed or
Implied. Important developments that could affect the Company's operations include a downtrend in

the Industry- global or domestic or both, significant changes in political and economic environment in

India, applicable statutes, lit igations etc.

FOR AND ON BEHALF OF THE BOARD

Internal Control System and Adequacy

The Company has a proper and adequate Internal control system to ensure that all assets are
safeguarded and.protected against loss from unauthorized use or disposition and those transactions
are authorized, recorded and reported correctly. The internal control is exercised through

documented policies, guidelines and procedures. It is supported by an extensive program of internal

audits conducted by the internal Auditor and tested by the Statutory Auditors of the Company. The
Audit observations and corrective action taken thereon are periodically reviewed by the audit
committee to ensure effectiveness of the Internal control system. The internal control is designed to

ensure that the financial and other records are reliable for preparing financial statements and other

data, and for maintaining accountability of persons

Financial and operational performance:
The financial statements have been prepared in compliance with the requirements of the Companies
Act, 2013 and Generally Accepted Accounting Principles In India. Please refer to the Directors' Report

in this respected.

SANTOSH INDUSTRIES LIMITED



Smt. Madhu Dugar aged about 48 years has a wide experience In the Capital market being a
commerce graduate. She is regular investor in the market and has been doing so for more than 22
years. She has diversif ied portfolio of Investment which include Investment In quoted shares,

unquoted shares. Mutual funds, Bonds, Preference shares etc

Directors' Induction, Familiarization and Training

As per SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the Company shall
provide suitable training to Independent Directors to familiarize them with the Company, their role,
nature of the Industry in which the Company operates, business model of the Company etc. The

details of such training imparted are also required to be disclosed in the Annual Report.

Sri. Ajit Kumar Bachhawat aged about 54 Years is a commerce graduate and has around 20 years of

working experience in Investment Business.

Sri. Surendra Kumar Dugar, Managing Director aged about 61 years has wide experience of Stock

Market,  Trading, Finance, Investment and Taxation.

Sri. Tutsi Kumar Dugar, Director aged about 54 years has wide experience of Stock Market, Trading,

Finance, Investment.

The strength of the Board of Directors as on 31" March 2019 is six (6) out of which two (2) are
independent. The composition of the Board of Directors is in conformity with the Corporate

Governance Code.

None of the Directors is a member of more than 10 Committees and Chairman of more than 5

Committees (as specified in regulation 26 of SEBI (LODR) Regulations, 2015), across all  the companies
4n which he/she Is a Director.

Brief resumes of Directors are as follows:

ntant having good knowledge of finance

SANTOSH INDUSTRIES LIMITED

CORPORATE GOVERNANCE REPORT

1. Company's Philosophy

Corporate Governance pertains to systems, by which companies are directed and controlled, keeping

in mind long-term interest of stakeholders. It alms to align interest of company with its stakeholders.

The Incentive for company and those who own and manage them to adopt global governance
standards help them to achieve a long-term sustainable partnership with Its stakeholders efficiently.

The Company aims to achieve this through proper & full disclosure of material facts and achievement
of the highest level of transparency and accountability in all aspects of Its operations.
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0
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Other
Directorship

No. of other Directorship and Committee
Membership/Chairmanship

Non-Executive

& Independent

Non-Executive

& Independent

Promoter /
Executive

Director

Promoter /
Non-Executive

Director

Category

Sri Umang
Lodha

Sri Ajit Kumar
Bachhawat

Sri. Surendra

Kr. Dugar

Smt Madhu

Name of

Director

Composition of the Board of Directors, their Directorship in other Companies and Committee
Membership In other Companies as on 31" March, 2019 as follows

Yes

Yes

Yes
Yes
Yes

Yes

Attended Last AGM
AttendedHeld

No. of Board Meetings

Sri Umang Lodha
Sri Kamal Kumar Dugar
Sri  Ajit Kumar Bachhawat
Smt Madhu Dugar
SriTulsiKrDugar
Sri. Surendra Kr Dugar

Name of Director

The Company acknowledges the importance of continuous education and training of the Directors to
enable effective discharge of their responsibility. The directors of the Company are also encouraged

to participate in various seminars conducted by professional bodies to enhance and update their
knowledge in the fields of accounts, finance, law and taxation. To enhance their skills and knowledge,
the Directors are regularly updated on the changes in policies, laws and regulations, developments In

the business environment etc.

Efforts are also made to familiarize the Directors about their roles, rights, responsibility in the

Company, its business model and the environment In which the Company operates.

The details of such familiarization programmes have been placed in the website of the Company and

may be accessed at the link http:// www.santoshindustrieslimited.ln

Board Meetings held during the year:

The Company has been following the practice of at least four Board meetings every year. During the
Financial Year Seven Board Meetings were held on the following dates: 30* May Z018,10* August
2018, 24* August 2018, 9* November 2018, 8* February 2019, 26* March 2019 and 29* March

2019.

Attendance of Directors at the Board Meetings and at the last Annual General Meeting (AGM)

SANTOSH INDUSTRIES LIMITED



The role & terms of reference of the Audit Committee are as per Section 177 of the Companies Act,

2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

The role of the Audit Committee shall include the following:

1. Oversight of the company's financial reporting process and the disclosure of its financial

information to ensure that the financial statement is correct, sufficient and credible;

uner at ion and terms of appointment of auditors of

Note: * Number of shares held as Individual

Relationship between Directors Inte^se

Sri Surendra Kumar Dugar (Managing Director), Sri Tulsi Kumar Dugar (Director) and Sri Kamal Kumar
Dugar (Director) are brothers and Madhu Dugar is the wife of Sri Kamal Kumar Dugar.

CODE FOR PREVENTION OF INSIDER-TRADING PRACTICES

As per the SEBI (Prohibition of Insider Trading) Regulations 201S, the Company Secretary is the
Compliance Officer and is responsible for setting forth policies, procedures, monitoring adherence to
the rules for the preservation of price-sensitive information, pre-clearance of trade, monitoring of

trades and Implementation of the Code of Conduct for trading in Company's securities under the
overall supervision of the Board. The Company has adopted a Code of Conduct for Prevention of

Insider Trading as well as a Code of Fair Disclosure Practices in accordance with said regulations. All

the Directors on the Board, Senior Management at all locations and other employees who could be

privy to unpublished price-sensitive information of the Company are governed by this Code.

Code of Conduct of Independent Directors

As per the provisions of Section 149(8) of the Companies Act, 2013, the company and independent
directors shall abide by the provision; specified in Schedule IV. Further, Schedule IV lays down a code
of conduct for Independent Directors of the Company. Pursuant to the said provisions of the

Companies Act, 2013, the Company has drafted a Code of conduct for Independent Directors of the
Company which forms part of the Letter of Appointment of Independent Director and the Letter of

Appointment of Independent Director has been placed in the website of the company.

860700*

817000^

17

18

Promoter /Non
Executive
Director

Promoter /Non

Executive
Director

Sri Kamal
Kumar Dugar

Sri Tuisi Kumar
Dugar
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6.Approval or any subsequent modification of transactions of transactions of the Company with

related parties;
7.Scrutiny of inter-corporate loans and Investments;

8.Valuations of undertakings or assets of the Company wherever it  is necessary;

9.Evaluation of internal financial controls and risk management systems;

10.Reviewing with the management, performance of statutory and Internal auditors, adequacy

of the internal control systems;

11.Reviewing the adequacy of internal audit function, if any, including the structure of internal

audit department, staffing and seniority of the official heading the department, reporting
structure, coverage and frequency of internal audit;

12.Discussion with internal auditors of any significant findings and follow up there on;

13.Reviewing the findings of any internal investigations by the internal auditors into matters
where there is suspected fraud or irregularity or a failure of internal control systems of a

material nature and reporting the matter to the board;

14.Discussion with statutory auditors before the audit commences about the nature and scope

of audit as well as post-audit discussion to ascertain any area of concern;

15.To review the functioning of the Whistle Blower Mechanism;

3.Reviewing, with the management the annual financial statements and auditor's report

thereon before submission to the Board for approval, with particular reference to:

a.Matters required to be Included In the Director's Responsibility Statement to be Included

in Board's Report in terms of clause(c) of sub-section 3 of section 134 of the Companies

Act, 2013.
b.Changes, if any, in accounting policies and practices and reasons for the same.
c.Major accounting entries Involving estimates based on the exercise of Judgment by

management.
d.Significant adjustments made in the financial statements arising out of audit findings,

e.Compliance with l isting and other legal requirements relating to financial statements.

f.Disclosure of any related party transactions.
g.Qualifications in the draft audit report.

4.Reviewing, with the management the quarterly financial statements before submission to the

Board for approval;

5.Review and monitor the auditor's independence and performance and effectiveness of audit

SANTOSH INDUSTRIES LIMITED
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1
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Member
Member

Chairman

Designation

Non-Executive

Independent

Independent

Category

Sri Tulsi Kumar Dugar
Sri Umang Lodha

Sri      Ajit      Kumar
Bachhawat

Name of the Members

4
2

1

Si.
No.

i) Formulating the criteria for determining qualifications, positive attributes and Independence of a

director and recommend to the Board a policy, relating to the remuneration for the directors, key
managerial personnel and other employees;

ii) Formulation of criteria for evaluation of Independent Directors and the Board;

i l l) Devising a policy on Board diversity;

iv) Identifying persons who are quafifled to become directors and who may be appointed in senior
management in accordance with the criteria laid down recommend to the Board their appointment
and removal and carry out evaluation of every director^s performance.

During the year, 1 meeting of the Nomination and Remuneration Committee of the Company was
held i.e. on 24*August, 2018. The Composition and attendance of Directors at these meetings are as

representatives of the Statutory Auditors are

Nomination and Remuneration Committee

The Managing Director, Chief Financial Officer ai

invitees to the Audit Committee Meetings.

Mr. Umang Lodha acted as the Chairman of the Audit Committee. Mr. Umang Lodha is a Chartered

Accountant having good knowledge of finance, accounts and company law. The Audit Committee as
on 31.03.2019 comprises of two Non-Executive Independent Directors and one Executive Director.

4
4
4

No. of Meetings
attended

Member

Member
Chairman

Destgnatton

Executive,   Non-

Independent
independent

Category

Sn   Surendra   Kum ar

Dugar

Sri Ajit Kumar Bachhawat
Sri Umang Lodha

Name of the Members

3
5
1

St.
No.

SANTOSH INDUSTRIES LIMITED

> mentioned in the terms of reference of the Audit

During the financial year ended 31.03.2019 the Committee met Four times under review on 30* May,

2018,10* August 2018,9* November, 2018 and 8* February 2019. The attendances of the members

were as follows:



Remuneration Policy:

Pursuant to the provisions of Section 178 of the Companies Act, 2013 and SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015, the Board of Directors of the Company based on the
recommendation of the Nomination and Remuneration Committee has formulated a Nomination and

Remuneration Policy for Directors and Key Managerial Personnel. The details of which forms part of

the Directors' Report.

No remuneration was paid to any of the Non-Executive Directors during the financial year ended 31*

March, 2019. The Managing Director, Sri Surendra Kumar Dugar, received Rs 42, 00,000/- as his

remuneration for the financial year.

Asset Lability Management Committee

In compliance with the Reserve Bank of India Regulations as applicable to NBFCs, the Asset Liability
Management Committee has been constituted for better management of the affairs of the Company
by recommending to the Board of Directors prudent Asset Liability Management policies S

procedures that enable the company to achieve its goals while operating In full compliance with all

state and federal laws, rules and regulations.

The role of the Committee Is to review the following:

cal and national economic forecasts

' Interest rate forecasts

•mal cost of funds

•Mismatches in the Balance Sheet

-Anticipated loan demands

-Liquidity Position
•Maturity Distribution
-Net Interest Margin / Interest Rate Risk Measures

ix Position
vestment Portfolio

*  Current loan Investment and funding strategies

The Committee also takes note of the ALM returns filed by the Company within stipulated time
period and analyses the Provisional Annual Balance Sheet w.r.t.

>Inclusion of Disclosures as required in terms of Paragraph 13 of NBFC (Non-Deposit Accepting

or Holding) Companies Prudential Norms (Reserve Bank) Directions, 2007.

>Inclusion of Disclosures as required by Para 5 of Reserve Bank of India Circular No. RBi 2008-

09/116 DNBS (PD), CC No. 125 / 03.05.002 / 2008-09

SANTOSH INDUSTRIES LIMITED



The Transfer of Shares are processed by the Registrar and Transfer Agents vit. Maheshwari
Datamatics Pvt. Ltd on behalf of the Company reports of which are placed before the Committee for

approval.

The Company has a 'Stakeholder Relationship Committee' to specifically look Into and redress the

'Shareholders and Investors' complaints and to improve Investor relations.

Member
Chairman

Designation

Non-Executive,

Non-Independent

Independent

Category

Sri    Surendra    Kumar

Dugar

Sri Ajit Kumar Bachhawat

Name of the Members

2
1

9.

No.

Stakeholders Relationship Committee & Share Transfer Committee/ Investor Grievance Committee

1

1

1

NO. of "Meettngs

Member

Member

Chairman

Designation

Independent

Executive,   Non-

Independent

Independent

Category

Sri Umang Lodha

Sri    Surendra   Kumar

Dugar

Sri       Ajlt        Kumar
Bachhawat

Name of the Members

3

2

1

9.

No.

Risk Management Committee

The Company has a 'Risk Management Committee' to periodically review all Loan & Investment
proposals and make recommendations to the Board. The guidelines in respect of Risk Management

has been laid down by the Risk Management Committee In respect of Loans & Investments. During
the year, 1 meeting of the Risk Management Committee was held on 20* December, 201S. The

Composition and attendance of Directors at this meeting are as under:

1
1

No. of Meetings
attended

Member

Chairman

Designation

Executive,   Non-

independent

Independent

Category

Sri    Surendra   Kumar

Dugar

5n Umang Lodha

Name of the Members

2
1

SI.

No.

During the year, 1 meeting of the Asset Liability Management Committee of the Company w
I.e. on 12th June 2018. The Composition and attendance of Directors at this meeting are as und

SANTOSH INDUSTRIES LIMITED



* Sri Umang Lodha was unanimously elected as the Chairman of the meetings.

1
1

No. of meetings attended

Sri A|lt Kumar Bachhawat
Sri Umang Lodha*
Name

2.Evaluation of the performance of the Chairman of the Company, taking into account the views

of the Executive and Non-Executive Directors.

3.Evaluation of the quality, content  and timeliness  flow of  information between the
Management and the Board that is necessary for the Board to effectively and reasonably

perform Its duties.

he composition and attendances of Directors at this meeting Is as under:

Independent Directors' Meeting

During the year under review the Independent Directors met on 14th January, 2019 i

1
1

1

No. of Meetings
attended

Member

Member

Chairman

Designation

Executive, Non-

Independent

Independent

Independent

Category

Sri   Surendra  Kumar

Dugar

Sri Umang Lodha

Sri       Ajit       Kumar
Bachhawat

Name of the Members

4
3

2

SI.

No.

No Complaints have been received from the Shareholders during the year as per the report of the

Registrar and Transfer Agents viz. Maheshwari Datamatics Pvt. Ltd.

Corporate Social Responsibility (CSR) Committee

The Corporate Social Responsibility (CSR) Committee has been constituted by the Board of Directors
of the Company on 30.01.2015 as per the provisions of Section 135 of the Companies Art, 2013 and
Corporate Social Responsibility (CSR) Rules, 2014.

During the year one meeting of the CSR Committee was held on 8th January, 2019. The Composition

and attendance of Directors at this meeting are as under:

4
4

No. of Meetings

attended

Member
Chairman

Designation

Executive,   Non-

independent

Independent

Categotv

Sri    Surendra   Kumar

Dugar

Sri Umang Lodha

Name of the Members

2
1

SI.
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SANTOSH INDUSTRIES LIMITED

During the year 4 meetings of the Shareholders/Investors Grievance Committee were held on 3rd

April 201S, 4th July 2018,5* October. 2018 and 7th January, 2019. The Composition and attendance of

Directors at these meetings are as under:



No Resolution has been passed through Postal Ballot during the year 2018-19.

Means of Communication
The quarterly results (including half-yearly and annual results) of the Company are usually published
in The Business Standard (English Daily) and Sukhabar(Bengali Dally). The results are also promptly
forwarded to BSE limited and The Calcutta Stock Exchange limited. The results are also displayed on
the website of the Company at http: //www.santoshindustrlesnmited.ln.

All material information about the Company is promptly sent through e-mail/ online portal upload to

BSE limited and the Calcutta Stock Exchange Limited where the Company's shares are listed.

Management Discussion and Analysis Report has been included as part of this Report.

1. Extraordinary General Meeting

No Extraordinary General Meeting of the members was held during the year.

1. fie-appointment  of  Ajit  Kumar
Bachhawat as Independent Director.

2. Re-appointment of Surendra Kumar
Dugar as Managing Director of the

Company.
3.Adoptlon of AOA and MOA of the
Company

Details of Special Resolutlon(s)
passed II any

The  Spring
Club",
Business
Centre at 5
IBS Maiden
Avenue (EM
Bypass)

Kolkata
700 105

Suit No 3A,
3rd Floor,

3A, Auckland
Place,

Kolkata-

700017

Venue

10:00 A.M.

2.00 P.M.

2.00 P.M.

Time

28.09.2018

18.09.2017

22.09.2016

Date of AGM

31.03.2018

31.03.2017

31.03.2016

Financial
Year

SANTOSH INDUSTRIES LIMITED

Subsidiary Companies

The Company has no subsidiaries hence disclosure in this regard Is not required.



ISIN No.: 1NE 576C01017
Scrip Code: 540B22 and CSEA -10029243

The Calcutta 5tock Exchange Ltd. I"CSE"]
7,lyons Range Kolkata -700 001

P.J .Towers, Dalai  Street, Mumbai-400 001

Declaration of dividend of Rs.l per equity share for the
year ended March 31, 2019 in the AGM dated 30th

September, 2019.

24m September, 2019 to 30"1 September, 2019 (both days

On or before May 30,

2019

On or before February

15, 2019

On or before

November 15, 2018

On or before August

15,2018

Quarter ending 31st  March,

2019

Quarter ending 31" December,

2018

Quarter      ending     30^
September, 2018

Quarter ending 30™ June, 2018

April  201B to March 2019

301* Day of September, 2019
10.00 a.m.

The Spring Club", Business Centre at 5 JBS Halden
Avenue (EM Bypass) Tangra Kolkata - 700 105

Demat ISIN Numbers in NSDL & CDSL for
Equity Shares

Stock Code/Symbol

Lilting on Stock Exchanges

Dividend Payment Date

Date of Book Closure

Financial Year

AGM:                Date
Time
Venue

I.  Registrar and Share Transfer Agent
Maheshwarl Datamatics Pvt. Ltd.
23, R.N.Mukherjeefioad, 5th Floor

Kolkata- 700 001
Email Id - mdpldc@yahoo.com

. Santosh Industries limited

Secretarial Dept.
Suite No 3A, 3rd floor,

3A, Auckland Place,

Kolkata-700017.
Email Id-sll@bmd.net.in

Disclosures
During the year, the company has transactions with M/s BMD Securities Ltd (Stock Broker) for Its
dealing In stock market. Except this, no material financial and commercial transactions has been
undertaken, where management had personal interest that may have a potential conflict with the

interest of the company at large.

Address for Correspondence tar Share Transfer and Belated Matters

SANTOSH INDUSTRIES LIMITED



10

14

7

1

2

3

2

24

53

27

19

No. Of Trades

5.109

18,908

59

ID

7

6

616

4.732

3.76,916

3,77.901

No. Of Shares Traded

313.0

285.00

327.75

363.15

343.90

383.10

397.00

411.60

313.75

183.65

151.20

LOWfRs.)

345.20

361.00

379.35

363.15

364.10

390.00

404.00

488.10

478.55

298.85

174.35

High |Rs.)
BSE

March, 2019

February,  2019

January, 2019

December, 2017

November, Z018

October, 2018

September, 2018

August,  2018

July,  2018

June, 2018

May, 2018

April,  2018

Month

TaMe -1 - MONTHLY STOCK PRICE DATA:

Registered Office: Suite No 3A, 3'" Floor, 3A, Auckland Place,

Kotkata-700017.

See Table No.4

See Table No. 2 & 3 below

100^ of the equity shares of the Company are In electronic
mode. Transfer of these shares Is  done through depositories

Share Transfers are registered and returned within a period

of 30 days from the date of receipt, if the documents are

proper in all respects. As per directives Issued by SEB I, It is
compulsory to trade in the Company's equity shares in
dematerial ized form. The Company offers the facil ity of
transfer cum dematerialization to its shareholders.

Maheshwari Datamatlcs ftrt. Ltd., 23,fl .N.Mukherjee itoad,5

Floor,Kolkata 700 001

The equity shares of the Company are listed in The BSE
limited and the Calcutta Stock Exchange. The High, Low
during each month in the financial year 2018-19 on BSE
Limited is detailed herein below (Table No. 1).  There has been
no trading in the equity shares of the CSE and the last traded
price of the shares of the Company on the CSE was Rs. 10.10

Address for correspondence

Do-materialization of shares and liquidity

Distribution of shareholding 81 Category-
wise distribution

Share Transfer System

Registrar and Snare transfer Agents

Mark* Price Data: High, Low during each
month in the financial year 2017-18

SANTOSH INDUSTRIES LIMITED



UMANG LODHA
CHAIRMAN

DIN -06646876

FOR AND ON BEHALF OF THE BOARD

Dated: 03.09.2019

Suit No 3A, 3rd Floor

3A, Auckland Place,

Kolkata-700017.

100.00

0.00
100.00

% of total shares

4814575

0.00

4814575

No. of shares

100.00

0.00

100.00

X of total
Shareholders

125

00
133

No. of

Shareholders

Total

Physical
Electronic

Mode

Table - 4 - De-mat aria I llation of shares and liquidity

100.00

73.9631
23.1137
2.9232

X of total shares

4814575

3561010
1112827
140738

No. of shares

held

133

16
16
101

No. 6f

Shareholders

Total

Bodies Corporate
Resident Individuals

Category

1
2.

3.

SI. NO.

Table 3 - Categor^-wise distribution of shareholding as on 31" March, 2019

100.00

9.0278

15.9722

2.OB33

2.0833
0.6944

8.3333
61.8056

Shareholders

144

89

Shareholders

100.000

0.6231
0.214

0.0104
0.0708

0.0551

shares

total

48,14,575

3494800
1272910

30000

501
3407
2652

Share held

Total

100001 and above
10001 to 100000
5001 to 10000

501 to 1000
101 to 500
1 to 100

Table - 2 - Distribution of shareholding as on 3l" March, 2019

SANTOSH INDUSTRIES LIMITED



UMANG LODHA
CHAIRMAN

DIN -06646876

FOR AND ON BEHALF OF THE BOARD

Code of Conduct

The Company is consistently endeavoring to conduct Its business In accordance with the highest
standards of business ethics and complying with applicable laws, rules and regulations. The Company
believes that a good corporate governance structure would not only encourage value creation but

also provide accountability and control systems commensurate with the risks involved. The Board of
Directors has adopted the Code of Conduct for the Directors and Senior Management ("the Code").

A copy of the Code has ban put on the Company's website www.santoshindustt4eslimited.in. The

Code has been circulated to all the members of the Board and Senior Management and the
compliance of the same has been affirmed by them, A declaration signed by the Managing Director is

given below.

"I hereby confirm that the Company has obtained from all the members of the Board and Senior
Management, affirmation that they have complied with the Code of Conduct for Directors and Senior

Management in respect of financial  year 2018-19."

SANTOSH INDUSTRIES LIMITED



Certification bv Chief Financial Officer (CFO)

I , Rishabh Dugar, Chief Financial Officer of San tosh Industries Limited certify that:

a)We have reviewed the Financial Statements and the Cash Flow Statement for the year ended 31a

March, 2019 and that to the best of our knowledge and belief:

I. The statements do not contain materially untrue statement, or omit any material fact or

contain statements that might be misleading;

i i. The statements present a true and fair view of the Company's affairs and are in compliance

with the existing accounting standards, applicable laws and regulations.

b)There are, to the best of our knowledge and belief, no transaction entered into by the Company

during the year, which are fraudulent, i l legal or violative of the Company's code of conduct.

c)We accept the responsibil ity for establishing and maintaining internal controls for financial
reporting and that we have evaluated the effectiveness of the internal control systems of the

Company pertaining to financial reporting and we have disclosed to the Auditors and Audit
Committee, deficiencies in the design or operation of such internal controls, if any, of which we are

aware and the steps we have taken or propose to take to rectify these deficiencies.

d)We have indicated to the Auditors and Audit Committee:

a.Significant changes in the internal controls over financial reporting during the year;

b.Significant changes in accounting policies during the year and that the same have been

disclosed in notes to the financial statements and

c.Instances of significant fraud of which we have become aware and the involvement therein,

if any, of the management or an employee having a significant role In the Company's

internal control system over financial reporting.

For Santosh Industries limited

SANTOSH INDUSTRIES LIMITED



Membership No.: A31903
C.P. No.:  16452

We have examined the compliance of conditions of Corporate Governance by San tosh Industries

Ltd, for the year ended on 31* March 2019, as per Regulation 15(2) of Securities and Exchange
Board of India (listing Obligations and Disclosure Requirements) Regulations, 2015.

The compliance of conditions of corporate governance Is the responsibility of the management. Our
examination was limited to procedures and implementation thereof, adopted by the Company for
ensuring the compliance of the conditions of the Corporate Governance. It is neither an audit nor an

expression of opinion on the financial  statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us, we

certify that the Company has complied with the conditions of Corporate Governance as stipulated In
the SEBI (LODR) Regulations, 2015.

We further state that such compliance is neither an assurance as to the future viability of the

Company nor the efficiency or effectiveness with which the management has conducted the affairs of
the Company.

Place: KolkataPremjeet Singh
Date: 27/05/2019Company Secretary

Company Secretary Certificate on Corporate Governance

SANTOSH INDUSTRIES LIMITED



The Company's board of directors is responsible for the preparation of the other Information, The other
information comprises the information included in the Board's Report including Annexures to Board's Report,

Our opinion on the f inancial statements does not cover the other Information and we do not express any form

e the hey audit matters to

•s that, In our professional  judgment, were of most significance in our audit

urrent period- These matters were addressed In the context of our audit of

e, and in forming our opinion thereon, and we do not provide a separate

ur audit  In accordance with the standards on auditing specified under section 143 (10) of the

Companies Act, 2013- Our responsibi l i t ies under those Standards are further described In the Auditor's

Responsibi l ities for the Audit of the Financial Statements section of our report We are Independent of the

together with the ethical requirements that are relevant to our audit of the financial statements under the

provis ions of the Act and the rules thereunder, and we have fulfi l led our other ethl

We have audited the accompanying financial statements of Santosh Industries Ltd CIN:

L519O9WB1960PLC024531 which comprise the Balance Sheet as at 31st March, 2019,  the Statement of Profit
and Loss, the Cash Flow Statement for the year then ended, and a summary of the significant accounting

pol icies and other explanatory Information,

In our opinion and to the best of our Information and according to the explanations given to us, the aforesaid

f inancial statements give the Information required by the Companies Act, 2013 ('Act') In the manner so

required and give a true and fair  view In conformity with the accounting principles general ly  accepted in India,

of the state of affairs of the Company as at March 31, 2019, its profit (or Loss) 'and cash flows for the year

ended on that date.

SANTOSH INDUSTRIES LTD
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nt of the f inancial statements,  whether due to frai

or error,  design and perform audit procedures responsive to those r isks,  and obtain audit  evidence th;

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materi

collusion,  forgery,  intentional omissions, misrepresentations,  or the override of Internal  control.

Obtain an understanding of Internal control relevant to the audit In order to design audit procedun

that are appropriate in the drcumstances. Under section 143|3){ l) of the Companies Act, 2013,  we a i

a lso responsible for expressing our opinion on whether the company has adequate internal flnanci

controls  system in place and the operating effectiveness of such controls .

Evaluate the appropriateness of accounting pol ic ies used and the reasonableness of accountl r

es are to obtain reasonable assurance about whether the finandal statements as a whole are free
from material mlsstatement, whether due to fraud or error, and to Issue an auditor's report that indudes our

opinion. Reasonable assurance Es a high level of assurance, but is not a guarantee that an audit conducted in

accordance with Standard of Auditing wi l l a lways detect a material mlsstatement when it  exists. Misstatements
can arise from fraud or error and are considered material if, individual ly or In the aggregate, they could

The Company's board of directors are responsible for the matters stated in section 134 (5) of the Act with

respect to the preparation of these financial statements that give a true and fair  view of thefinancial posit ion,
financial performance and cash flows of the Company In accordance with the accounting principles general ly

accepted In India,  including the accounting standards specified under section 133 of the Act.

This  responsibil ity also Includes maintenance of adequate accounting records In accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting polides; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate Internal financial

controls,  that were operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the finandal statement that give a true and fair  view and are

free from material mlsstatement,  whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as appl icable, matters related to going concern and using the going

concern basis of accounting unless management either Intends to liquidate the Company or to cease

The board of directors are also responsible for overseeing the Company's financial reporting process.

Auditor's r^noniibttlBs for the audit of the financial  statements

SANTOSH INDUSTRIES LIMITED

r our knowledge obtained during the course of our audit or otherwise appears t



he basis of the written representations received from the directors as on 31* March, 2C

:h, 2019 from being appointed as a director in terms of Section 164 (2)  of  the Art.

.  We have sought and obtained all the Information and explanations which to tt

far as it  appears from our examination of those books.

.  As required by the Companies (Auditor's Report) Order, 2016 [the Order"), issued by the Central

Government of India in terms of sub-Section (11) of Section 143 of the Companies Act, 2013,  we give in

e matters specified in clauses 3 and 4 of tbe Order, to the extent

We communicate with those charged with go

timing of the audit and significant audit f indings, Including any significant defic iencies in internal control that

we identify during our audit .

requirements regarding independence,  and to communicate with them ail relat ionships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the

matters communicated with those charged with governance, we determine those matters that were of most

matters. We descr ibe these matters in our auditor's report unless law or regulation precludes publ ic  disclosure

about the matter or when. In extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

lements, including th

to cease tb continue a

1 up to the date of on

i res are inadequate, t

tntlon In our auditor'

•as a going concern. I

ss ls of accounting anc

sent the underlying trans

ent of the financial stal

nay cause the Company

audit evidence obtained

e required to draw attt

sany's abi l i ty to continue

aterial uncertainty exist

i of the going concern b.

disclosures,  and whether the f inancial  statements repre

i overall presentation, structure and com

tort. However,  future events or condit ions r

Evaluate th<

a going cone

auditor's  rep

modify our opinion. Our conclusions are based on the

s related disclosures in the f inancial staten

! that a material uncertainty exists, we ar

tat may cast significant doubt on the Com|

le audit evidence obtained, whether a mi

the appropriateness of management's use

we conclud^

conditions tl
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R.K.BAHETY
Partner

Membership No.0S3255

ForBAHETY&GOENKA
Chartered Accountants

HINO.317111E

ule 11 of the Companies (Audit and Auditors] Rules, 2014, in our opinion and t

ur information and according to the e^anations given to us:

I.The Company does not have any pending l i t igations.

I I.The Company did not have any long-term contracts Including derivative

which there were any material  foreseeable losses.

i ii.  There were no amounts which were required to be transferred to

Education and Protection Fund by the Company,

SANTOSH INDUSTRIES LIMITED



(b) According to the information and explanations given lo us, there art
Tax/ Service Tax / duty of Custom/ duty of Excise, value added ta

>st records has not been prescribed by the Centra] Government under sub-

(vil)  (a)  The Company is generally regular hi depositing undisputed statutory dues including Provident Fund,
Employees' Stale Insurance, Income-lax, Sales-lax, Service tax, duty of Custom, duty of Excise,

'' "ss and other material statutory dues with the appropriaie authorities. According to

(iv) The Company being NBFC and charging Interest at a rate not less than the bank rate declared by the
Reserve Bank of India,  hence provisions of Section 185 & 186 ofthe Companies Act,  2013 is  not applicable
Accordingly,  the provisions of clause (iv) of paragraph 3 ofthe Order are not applicable to the Company.

a) in our opinion, the rate ofinterestand olher tei
the bodies corporate l isted in the register main

prejudicial to the interest ofthe Company.

ed in the register mainlained ur

(c) According to the information and explanations given to us and on the basis of our examination of the
records of the Compan^ the title deeds of immovable properties included in Non-Current Investments
ate held in the name of the Company.

(ii)   As explained to us physical verification ofthe inventories (held Physically and Denial Form) have been
conducted at  reasonable intervals by the management, which in our opinion is reasonable,  having regard to

the size ofthe Company and nature of its inventories. No material discrepancies were noticed on such
physical verification.

To the Members of SANTOSH INDUSTRIES LIMITED

SANTOSH INDUSTRIES LIMITED



For BAHETY & GOENKA
Chartered Accoun

Firm Registration No. 317

Dated: 27.S3.2O19

(xi) Acco d̂ing to the information and explanations given to us and based on our examination of the records of
the Company, the Company has provided for managerial remuneration hi accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Act.

revisions of clause (xii) of paragraph 3 of the

(xiii) The Company has complied with Section 177 and 188 of Companies Act, 2013 for all transactions with the
related parties and the details have been disclosed in hie Financial Statements, as required under Accounting

Standards- 18 related party disclosures specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules,  2014.

(xiv) The Company has not made any preferential allotment or private placement of shares or My or partly
convertible debentures during the year under review. Accordingly, the provisions of clause (xiv) of
paragraph 3 of the Order are not applicable to the Company.

(xv) The Company has not entered into any non-cash transactions with the directors or persons connected with
him during the year under review. Accordingly,  the provisions of clause (xv) of paragraph 3 oflhe Order are

not applicable to the Company.

(vii i) Hie Company has not defaulted in the repayment of dues to any financial institutions or banks as at

balance sheet date.

(ix)   The Company has nc

SANTOSH INDUSTRIES LIMITED



Our responsibility is  to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit  of Internal Financial

Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit  of internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India.  Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was es^ablished and maintained and if such controls operated
effectively in ail material  respects.

Our audit inv^lves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit  of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the r isk that a material weakness exists,  and test ing and evaluating the design and operating
effectiveness of internal control based on [he assessed risk. The procedures selected depend on the auditor's
judgment, in^iiuling ihp q^g^^ ^rnpr^ of the risks of material mi^siHmmpni of thp finf lnpi id Biatpmpnrs, whHher due

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ('1CAI'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act,  2013.

We have audited the internal financial controls over financial reporting of Santosh Industries Limited ("the

Company") as of 31 March 2010 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

TO THE MEMBERS OF: SANTOSH INDUSTRIES LIMITED

SANTOSH INDUSTRIES LIMITED



R. K. BAHETY

Partner
Membership No.  053255

hi our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2019, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control slated in the Guidance Note on Audit of Internal
Financial  Controls  Over Financial  Repotting issued by the Institute of Chartered Accountants of India.

For BAHETY & GOENKA
Chartered A

Because of the inherent limitations of internal financial controls over financial reporting, including the possibil ity
of collusion or improper management override of controls, material misstalemenis due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are bring made only in accordance with authorisations of management and

dit f thd

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that

SANTOSH INDUSTRIES LIMITED



517,989,270

355,497*07

6,940,931

106,330,509

3,062,405,084

567,410

3,054,965,318

6,537*08

3 880,394,384

51.559.535

314,552

50,224,983

48 145 750

Aa at 31-03-2018

369*97,939

159,703,510

107,854,173

5,557,627

53,028,110

3,225,495,232

769,529

3,217,388,948

6,946,957

3 894,593 171

1.570,728

550,728

48,145,750

A. at 31-03-2019

1-2 33

2.14

2.13

2,12

2 11

2.9

2.6

2.4

2.2

Note No

TOTAL(l) + (2)

Significant Accounting Policies and note, to financial atatamenta

(d) Short-term loans and advances

(c) Cash and Bank Balances

(b)  Trade Receivab le

(2) Current asaeta

(b) Non-cunent Investments

{ 1 }  Tangible assets

(a) Fined assets

(c ) Short Term Provis ions

(b) Other Current Uabl ldes

a )  Trade payab le;

(1) Current LJabUWu

^s^^^r*''011^

I.  EQUITY AND LIABILITIES

ParUeulara

SANTOSH INDUSTRIES LIMITED



3irt March, 101*

SANTOSH INDUSTRIES LIMITED

nt of Profit aLfor tltay^rai^S^Ht!



(6,789^92)

(11^*27,378)

Not C^sh genoMed from InvtsttngAcUvitl(B)

Opcntlng Profit  Before Working Cpiul Ch^gM

SANT05H INDUSTRIES LIMITED
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I on internal I exLarn^ f^ctore. An l inpsl iinaiit loss Is recognized wherever the cerrylng

emount of en asset exceeds its recoverable amount. The recoverable amount is the greater of the

assets, net sel l ing price and value In use. In assessing value in use. the estimated future cash Howa are

discounted to their  present value at the weighted average cost of  capital -

Afler  impairment,  depreciat ion is  provided on the revised carrying amount of  the asset aver its remaining

Pursuant  to  the enactment of  Companies Act, 2013, the company has applied the estimated useful l ives

as specified In Schedule II. Accordingly the unamort lzed carrying value is being depredated /  amortized

over the revised I  remaining usetol kves using WDV method.

The preparation of  financial  statements in  conformity with general ly  accepted accounting p r inciples ( Indian

GAAP) requires management to make estimates and assumptions that affect the reported amounts of

assets and l iabi l ities and disclosure of contingent l iabi l ities at  the date of  the financial statements and the

results of  operations during the reporting year end.

Although these estimates are based upon managements best knowledge of current events and actions,

actual results could differ from these estlmaleB. Any revisions to the accounfing estimates are

recognized prospectively in  the current and future years.

The financial statements have been prepared in conformity with general ly accepted accounting principles

( Indian GAAP) to comply in all material respects wfth the Accounting Standards ("AS") prescribed under
relevant provisions of the Companies Act, 2013 (The Acf) and the guidelines issued by the Reserve

Bank of India fRBf) as applicable to a Non Banking Finance Company fNBFC 1). The financial
statements have been prepared under the historical cost convention on an accrual basis. The

accounting policies have bean consistently appl ied by the Company and are consistent  with those used

In the previous year.

1. Corporate Information

Santosh Industries Ltd ("the Company") Is a publ ic l imited company domiciled in India and registered

under the prov isions ot Companies Act, 1958. The Shares of the Company are l isted on Bombay Sloe*

Exchange and Calcutta Stock Exchange The Company is a non-deposit taking Non Systemkally

Important Non Banking Finance Company ("NBFC") registered with Reserve Bank of India (the RBI ")  and

is  engaged in  the business of giving loans and making im

SANTOSH INDUSTRIES LTD



Tax expense comprises of current tax [(net of Minimum Alternate Tax (MAT) crettt entitlement)] and

deferred tax.

Curre^t tax n the amount of tax payable on the taxable Income tor the year detarmined In accordance with

the provisions of the Income Tax Act. 1961. Deferred Tax reflects the impactof liming differences between

taxable ricome and accounting Income tor the current reporting year end reversal of timing d^ferences of

eart ierYeare.

Deterred Tax is  measured based on the tax rates and the tax laws enacted or substanbvely enacted at the

Balance Sheet date. Deferred Tax assets and def^red tax kabi lHes are offset,  K a legally anforce^^le right

exists to set off  current tax assets against current tax l iaOlit tes. The deferred tax assets and deferred tax

Uabiities relate In the taxes on income levied by tha same governing taxation laws.  Deterred tax assets are

recognized only to Ihe extent that there Is reasonable certainty that sufficient future taxable income wil be

ad tor  on accrual  bas is .

Interest  Income on fired deposits/  marg in money, cel l  money (C8L0), cert ificate of  deposita  and

pass through certificates are recognized on a tine proportion basis faking into account the

amount outstand i ng and the rate ippi i c^^le.

Revenue from trading in securibes / inl

g.  Revenue recognition

The Company makes provis ion tor  standard and Non-Performing Assets are es per Master
Directions- Non Banking F inancial  Company -Non Systemical ly Important Non-Deposit
taking Company (Reserve Bank) Directions,  2016 as amended form time to time.

A previously recognized impairment loss is trcreased or reversed depending on changes Ir

circumstances. However the carrying value alter reversal  is  not  increased beyond the carryiig value tha

would have prevai led by charging usual  depredation if  there was no Impairment

SANTOSH INDUSTRIES LTD



R1SHABH DUGAR

3URENDRA KUMAR DUGAR

required to setae the ob l igation at  the balance sheet date. These are reviewed at

Basic earn i ngs par  share is  cal

shareholders (alter deducing

outstanding during the year.

For the purpose ot calculating di l uted earnings per share, the net  profit  or  loss for  the period attributable

to equity shareholders and the weighted average number of shares outstanding during the period are

adjusted for  the effects of  al l  d l lutive potential  equity  shares.

ie Company's operating

MAT credit is recognised as an asset only when and to the extent there s convincing evidence that the

company wil pay normal income tax during the specified period. In the year h which the MAT credtt

guidance note issued by The Institute of Chartered Accountants of India, the said asset is  created by way

of a credtt to the Statement of Prom and Loss and shown as MAT Credtt EntMament Tha ^omp^y

revinvs the same at each Balance sheet dtrte and voiles dwn the carrying amount of MAT uedn

Entitlement to the extent there Is no longer convincing evidence to the effect that the Company wil pay

normal  Income Tax during the specified period.

unreatgnised deferred tax assets to  the extent that it  has becomes reasonably ra

avai lable against which such deferred lax assets can be resized. In situations where the Company has
wwbsoibed depression pt cany forward tax losses, all  deferred lax assets are recognized only if  there I*
virtual certainty supported by convncng evidence that they can be resized aganst foture taxable profits

SANTOSH INDUSTRIES LTD
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106,330,509

1,356,282
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>  &  TCS (Net of  Provis ion)
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4814575

135438

' 56429

9^887
82,039
2,500
2,150

256,766

610410

5464
8,656,389

140,616
16,200

143,923

^is:ess "

4B14575
15.85

147^425
1,425,276

1,305,008
30,772

18,990
2,500

147,862

315,650
68,440

340,958

50,517

121,200

34,417
16,429

12,083,967

3400
155,910

Ss'oOO

For the year
ended 31.03.2019

Weighted average number of  equity shares
Basic and Diluted Earnings per share

Telephone Expenses
Travel l ing 8 Conveyance Expenses
Less on sale of Investments
Interest on late payment of TDS
Registrar Charges

STT on Share Trading

Office Rent
Postage 8 Telegram
Printing 8 Stationery
Professional Tax
Rates 8 Taxes

Listing Fee
Membership Fees - credit rating agencies

Motor Car Insurance

General Expenses
Professional Charges
Secretarial Fee

Custodial Charges
Demat Charges
Difference In Share Trading (FNO)
Donation
Fi l ing Fee
Electricity Charges

tdverSsement/Publlc lty & Business Promotion Expenses
Auditor's Remuneration (Including GST)        Audit Fee

Tax Audit Fee

Particulars

2.19

SANTOSH INDUSTRIES LIMITED



3.7B1

82,356
43.64.340

14,12,265

1.15.00.000

7 00 000

13.00.000
1.15.00.000

15.00.000

1.00.00.000

Year ended

31 March 2016

36 31466

12,91,068

4.10.00.000

140 00 000

Year ended

Auckland Nirman Private Limited
Braboume Deveiooers Private Limited

BMD Developers Private Limited
Sunview Suppl iers Private Limited

Elgin Vlnimav Private Limited

Ezra Developers Private Limited

Sunview Suppl iers Pvt Ltd
Maple Dealcom Private Limited
Arion Vanijya Private Limited
BMD Developers Private Limited
forum Merchandise Private Limited

Auckland Nirman Private Limited
Ezra Developers Private Limited

Aucklsid Properties Private Limited
BMD Developers Private Limited

Forum Merchandise Private Limited

GraDhitech India Limited
Ezra Developers Private Limited
Loanoiven

Particulars

is with related parties

BMD Securit ies Limited
Ezra Developers Private Limited
Elgin Vimmay Private Limited
GraphHech India Limited
BMD Developers Private Limited
Forum Merchandise Private Limited
Braboume Developers Private Limited
Auckland Nirman Private Limited
Sunvlew Suppl iers Private Limited
Arion vanijya Private Limited

Enterprises over which key
management personnel exercise
significant influence

Name of the related party
Surendra Kumar Dugar- Managing Di
RishaOhDugar-CFO
JTOtBhaffia-CS

Related Party Disclosures

5ANT0SH INDUSTRIES LIMITED



1.74.00.000
21.43.000
23,15.775
14,53,625

81.50,000
50.00,000

2,000

5.02.24.983

4,43,20,084

1.08.29.973
1.52.71.057

14.94,699

6.00,000

7.00.00.000

11,967

1.74.00.000

14.53.625

75.50,000
81.50,000
50.00,000

3.000

6.000

5.01.35.616

1,10,05,983

26,00,000

5.97,780

6.00,000

5.00.00,000

Praava Mercanti le Private Limited
Glaxo Finance Private Limited

Auckland Properties Private Limited

Ezra Developers Private Limited

BMDTechnoloavPnrete Limited

Kamal Kumar Dupar

[Trade Payable)
Years end Pavabies

BMD Securities Limited
(Margin Money)

Braboume Developers Private Limited

BMD Developers Private Limited
Sunview Suppl iers Private Limited

Eloin Vinimav Private Limited
Graohitech India Limited

Jvoti Bhartrva
Rshabii Dugar

Remuneration

BMD Securities Limited (Stock Broker!

Ezra Developers Private Limited

BMD Securities Limited
Mamin Mnnnv Paid

Auckland Propert ies private Limited

SANTOSH INDUSTRIES LIMITED



2.23Cash in hand is as certified by the management.

2.24Particulars as per NBFC, as per Separate Schedule at

NIL

No. of shares held as
on 31" March, 2018

No. of shares held as

on 31" March. 2018
Investment by
loanee In

Name of theSI.

No.

Investments by loanee (number of shares) in the Company and its subsidiaries

80,068

85,02,795
4,75,50,318
1,0B,29,B73

Maximum
balance

outstanding
during the year
ended 31"

March, 2018

1,08,29,973

Amount
outstanding as
at 31" March,

2018

1,10,05,983

Maximum
balance
outstanding

March. 2019
1,10,05,983

Amount
outstanding as at
31" March. 2019

Ltd

Auckland Nirman Pvt.
Ltd

Elgin Vinimay Pvt Ltd
Grephitech India Ltd

Name of the
CompanyNo.

to hill is/companies in which directors are interested

5,32.63.781

1,52,71,056

Maxmum balance

outstanding during
the year ended 31"

March, 2018

4,43.20.084

1,52,71,056

Amount
outstanding as at
31" March, 2018

4,43,20.084

1,52,71,056

Maxmum balance
outstandin^ during
the year ended 31"

1.98.4B.346

Amount

31" March. 2019

Developers
Private Limited

Ezra

Developers
Private Limited

Name of the
Company

SI.

No.

Loans to Subsidiaries/Associates



(Chief Financial  Officer)

"SMSST

2.32Reduction in the Value of Quoted Equity Shares held as in
nature by the management Hence no provision for diminution in value of shares held as
investments is made.

2.33The Company has principal investments of  5 crore in the preference shares of Infrastructure

Leasing and Financial Services Limited and IL&FS Financial Services Ltd (referred to as "ILSFS
Group'). In August 2018, credit rating agencies downgraded ILSFS Group's credit rating to junk
status. Accordingly, the Company has accounted exceptional loss of 5  crore during the year

Contingent L iabi l i ties - NIL (Previous year - NIL)

Earnings 4 Expenditure in Foreign Exchange - NIL (Previous Year Ni

52.00
0.00

March, 201B

39.29
9.91

March, 2019

Amount transferred to special  fund against unspent amount
Amount spent durino the vear
Amount transferred from Profit  and Loss Account

Margin Deposit of Rs. 7,99,00.000/-(P.Y. Rs. 10,96,00,000/-) is lying with a brokerage through

whom the company carries out its securities Investment & derivative business and are In form or
Sank Deposit in the name of recognized stock exchanges and said brokerage. Interest thereon is
received directly by the company from banks and shown as interest on margin deposit with
brokerage.
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1,563.00

NIL
1,563.00

NIL

Si

2,105.77

3,923.10

5B3.12

682.91

NIL
NIL

1,645.69

2,608.30

N I L
N I L

515.72

NI L
NI L
N I L

N I L
N I L

NI L

standing

Book Vat
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ents^current and tong-term) In  shares and securtt lesfboth

1,563.00

N I L

N I L
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(b) Preference

es: (a) Equity

ted:

ersiplease Specify)

I IDU
I I) De

l)Sha
Jnqut

v)Ot
fv )  Government Securit ies

(bl Preference

res: (a)  Equ ity

1 :

merits:

i f f )  u
i i )  DC

l)Sha
lint

Break-up of Inves

6.



(Company Secretary)

Signature for Identif ication

ForBAHETYANDGOENKi
Chartered Accountants

(F irm Registrat ion NO.-31711

1As defined in pointfn li) of Paragraph 3 of  Chapter 2 i

Deposit  Accepting or Holding)  Companies (Reserve Bank)  Directions,  20

2Provis ioning norms shal l be applicable as prescribed In the Non-Bank l

Deposit  Accepting or Holding)  Companies (Reserve Bank)  Direct ions,  20

3All  Accounting Standards and Guidance Notes issued by The Inst itute of Chartered Accountants of  India are appl icable
Including for valuat ion of Investments and other assets as also acquired In sat isfact ion of debt However, Market
value In  respect of Quoted Investments and break up /fairvalue/NAV in  respect of Unquoted Investments should be
disclosed irrespct l ve of  whether they are c lass ified as  l ong term or  current In  column |5)  above.

he Non-Banking Financia l, Mon-Systemical ly important (Non-

; Financial Non-Systemleal ly Important (Non-

A^ount f]

32704.17

32,256.28

NIL

NIL

kssets acquired in  satisfaction of  debt

b)  Other than related part ies

a) Related Parties

b]  Other than related part ies

a) Related Part ies

Gross Non-Performing Assets

37,868.51

34,332.10

NIL
3,636 .41

NIL

( I I I )

<N)

II )

Hher information

•• As per A^counting Standard of ICAI

B.

Totll

(c)  Other related part ies

a)  Subsidiaries


