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NOTICE
Notice is hereby given that the 6th Annual General Meeting 
(AGM) of the members of Simbhaoli Sugars Limited will be held 
at 10:00 am on Monday, September 18, 2017, at the registered 
����������	��
���
���
���	�����������
��������
�������
��������
Simbhaoli–245 207, District Hapur, Uttar Pradesh, to transact 
the following businesses:
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sheet as on March 31, 2017 and the statement of 
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of the Board of Directors and Auditors thereon; and (b) 
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and the report of the Auditors thereon and, to consider 
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 “Resolved that, the audited financial statements of the 

���
������������������	���
�
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�!�"�
�#��	����
����������������
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�#�
the reports of the Board of Directors and Auditors thereon 
laid before the 6th Annual General Meeting of the members 
����	��
���
�������
�#�
���	�����������&�#�������#���#�
�#�
adopted.” 
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before the 6th Annual General Meeting of the members of 
�	��
���
�������
�#�
���	�����������&�#�������#���#�
�#�
adopted.”

� '*����&�#�����	����	
����	��/�
�#����;�������������	��
���
���
���
�#�
���	������
��	���<�#� ���#�����������
�#���������
all such acts, deeds and things and to settle any question, 
#������������#������ �	
���
��
�����
�#� ���#��
��� ���	�
�����
deeds, matters and things as may be required and to sign 
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���
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������������������#�����
�#������
��������������#�
therewith or incidental thereto for the purpose of giving effect 
to this resolution.”
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 “Resolved that, Ms. Gursimran Kaur Mann (DIN- 00642094) 
who retires by rotation under Section 152 and other applicable 
���&�����������
��������	��
���
�����+�����!���=	�����
�����
�������#�
��>�	��+���?�
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#���	�����#�����
#�$��	�

�	��+�����������+�����
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��������������	��������������	��
���
����
and being eligible, has offered herself for re-appointment, be 
and is hereby re-appointed as a Director on the Board of the 

���
����$	���������#�����������	
��������
�����������������
rotation.”

� '*����&�#�����	����	
����	��/�
�#����;�������������	��
���
���
��� 
�#� ��� 	������ 
��	���<�#� ��� #��� �������� 
�#� ��������
all such acts, deeds and things and to settle any question, 
#������������#������ �	
���
��
�����
�#� ���#��
��� ���	�
�����
deeds, matters and things as may be required and to sign 
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�#������
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therewith or incidental thereto for the purpose of giving effect 
to this resolution.”
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 “Resolved that, Mr. Gurpal Singh (DIN- 00064807), who was 
to retire by rotation under Section 152 and other applicable 
���&�����������
��������	��
���
�����+�����!���=	�����
�����
�������#�
����	��+���?�
�#��	��*������
#���	�����#�����
#�
$��	� �	��+�����������+�����
�������� �	��
���
���
�#�������
resolution number 2 as proposed at the 5th Annual General 
������������	��������������	��
���
�����
�#��������#�#�

�������	����#���#
��#��!E!JE�!�"�����	��O�������Q
����
��

���
���T
$�V�����
���+��
	
�
#�=
EW�Q��E""�����!�X?�
�#�
as per terms of the settlement agreement dated 28.05.2017, 
being eligible, has offered himself for re-appointment, be 
and is hereby re-appointed as a Director on the Board of the 

���
����$	���������#�����������	
��������
�����������������
rotation.”

� '*����&�#�����	����	
����	��/�
�#����;�������������	��
���
���
��� 
�#� ��� 	������ 
��	���<�#� ��� #��� �������� 
�#� ��������
all such acts, deeds and things and to settle any question, 
#������������#������ �	
���
��
�����
�#� ���#��
��� ���	�
�����
deeds, matters and things as may be required and to sign 

�#���������
���#������������$��������
���
�����#����#�
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������������������#�����
�#������
��������������#�
therewith or incidental thereto for the purpose of giving effect 
to this resolution.”
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 “Resolved that, pursuant to the provisions of Sections 
��Y�� �Z�� 
�#� ��	��� 
�����
���� ���&�������� ��� 
���� ��� �	��

���
�����+�����!���=�	��+��?�
�#� �	��
���
����� =+�#���
and Auditors) Rules, 2014, (the Rules), including any statutory 
��#���
����=�?������[��
������=�?��	�����������	����������������
��������\������
��@���
�
�#�
���
����
	
�����#�+������
����
=*������
�����Q�E�!�]"Z
?�$	��$����
�������#�
��Zth Annual 

SIMBHAOLI SUGARS LIMITED*
�*��
�������'��	�+�/
������
�4�$-5�$%&��6
���
	��8������9�����:�������

��<=+�>�5�$$9:$%��:>�%--$�%�
Email: kamal@simbhaolisugars.com;

Website: www.simbhaolisugars.comx�W	���z�!��![Z]!XXXX��{
�z�!��![�Z�"�XX

*Name changed from M/s Simbhaoli Spirits Limited to M/s Simbhaoli Sugars Limited in pursuance to Scheme of Amalgamation, 
sanctioned by the Hon’ble High Court of Judicature at Allahabad
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�� �������� ��� 	��#� ������ ������ �	�� ����������� ��� Y�	�
+���
�� @����
�� ��������� ���|���� ��� 
���
�� �
����
����� ���
members at subsequent Annual General Meeting and,who 
	
&���������#��	������������������������������	�����&����������
Section 141 of the Act, and Rule 4 of the Rules, be and is 
	�������
����#��������������������	����
�������+�#����������	��

���
��������	��
���
�������
���
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���!�"[�]�����	��#�
������ ����� �	���������������� �	���+���
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��@����
�������������
�	��������������	��
���
���������	��������
�����
���
��
������#�����	��/�
�#����;�������������	��
���
��E}

� '*����&�#�����	����	
����	��/�
�#����;�������������	��
���
���
��� 
�#� ��� 	������ 
��	���<�#� ��� #��� �������� 
�#� ��������
all such acts, deeds and things and to settle any question, 
#������������#������ �	
���
��
�����
�#� ���#��
��� ���	�
�����
deeds, matters and things as may be required and to sign 

�#���������
���#������������$��������
���
�����#����#�
������
������������������#�����
�#������
��������������#�
therewith or incidental thereto for the purpose of giving effect 
to this resolution.”
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 “Resolved that, pursuant to the provisions of Sections 196, 
197 and 198 read with Schedule V and other applicable 
���&�����������
��������	��
���
�����+�����!���=	�����
�����
�������#�
��>�	��+���?�
�#��������
#���	�����#���������#����

��� ��
������� ��#���
����=�?� ��� ��[��
������� �	������ ����
the time being in force, the consent of the members of the 

���
��� ��� 
�#� ��� 	������ 
����#�#� ��� �	�� 
�����������
of Ms. Gursimran Kaur Mann (DIN- 00642094) as the 
�
�
����� ;�������� ��� �	�� 
���
��� ���� 
� �����#� ���V	����
=�?���
���$��	�������������+����������!�"������+����������!�!�
with a liberty to the Board of Directors (hereinafter referred 
���
���	���/�
�#���$	��	�������	
������#����#���������#��
���

��������=�?�����������#\����������������#�����	��/�
�#����
���������������$���������#�����	����$������������#�����	���
Resolution) for variation of the terms and conditions as set 
��������	������
�
�������
�����������|��������	����������������
if any, contained under the applicable provisions of the Act 
or otherwise as may be applicable in law as follows:

 6��
�
��
�
+� Managing Director

 :��
��+�August 2, 2017 till August 1, 2020

 I.� C��
	�/�����+ `4,00,000 per month with an increase of 
10% annually or with such higher increments as may 
���#���#�#�����	��/�
�#����;������������ �	��
���
���
from time to time within the permissible limits under the 
provisions of the Act.

 II. F��
���@�����
	�+ ` 2,00,000 per month with such 
increase as may be decided by the Board of Directors 
����	��
���
���������������������$��	����	��������������
limits under the provisions of the Act.

 III. :��J�
�
���+ In addition to the Basic Salary and Family 
Allowance, she shall also be entitled to the following 
perquisites and allowances as may be decided by the 
/�
�#� ��� ;��������� ��� �	�� 
���
��� ����� ����� ��� �����
within the permissible limits under the provisions of the 
Act:

  i. Housing:
   a) Residential accommodation or House Rent 

+���$
��������	������������X!�����/
�����
�
��E
� � � �?���������������
����������
����������������$
����
�#�

other utilities will be borne/ reimbursed by the 

���
��E

� � � �?�V	�� 
���
��� �	
��� ���&�#�� ���	� ���������� 
�#�
furnishing as may be required by the Managing 
Director at her residence as per the rules of the 

���
��E

�� ��E� T�
&�� V�
&��� 
���������z� *������������� ��� 
���
�	�� ��������� =����� ��
&��� �
���� ��#������ ��
�#�����
���&��
���� 
�#� ��	��� ��������?� �������#� ���� �����
and her family during leave travel periods, wherever 
undertaken, whether in India or abroad as per the 
����������	��
���
��E

  iii. Medical Reimbursement: Reimbursement of actual 
��#��
�� ��������� �������#� ��� ��#�
� 
�#\��� 
���
#�
and including hospitalization, nursing home and 
surgical charges for self and her family. In case of any  
medical treatment abroad, the travelling, boarding 

�#� ��#����� ��������� ���� �
������ 
�#� ����
attendant will also be payableas per the rules of the  

���
��E

�� �&E� 
�����������	���z�������������������������������
of membership fees for clubs in India and/or abroad, 
including admission and life membership fees as per 
�	������������	��
���
��E

�� &E� ������
������� ��������z� *������������� ���
������
������� ��������� �������#� ��� �	�� ������� ���
���������
�������	������������	��
���
��E

  vi. Personal Accident Insurance: Personal accident 
insurance policies in accordance with the Scheme 
applicable to senior grade employees as per the rules 
����	��
���
��E

����
�
����zW������������	
�������&
��
��#�
�������������V
��
Rules, wherever applicable and in the absence of any such 
rule, perquisites shall be evaluated at the cost on actual basis.

<K�� ����
��
�
+�
����������
���	���
���������=������������?�
����	�����������������	��
���
��������
�	���
���
����
��
��
�
������������#��$	����
����&�����	����
���
����
��������
�����	����������&����
���
����
������	��/�
�#�
�#��
�
����
after adoption of the same at the Annual General Meeting of 
�	��������������	��
���
��E�

K�� '�����+
 i. ��
��
���
�
� ��� :���
��
�� F�
�+� 
���
�����

contribution to Provident Fund equivalent to 12% of 
Basic Salary or up to such amount as may be decided 
����	��/�
�#����;�������������	��
���
����������������
time within the permissible limits under the law.

 ii. ��
��
���
�
� ��� /�����

���
�
� F�
�+� 
���
�����
contribution to Superannuation Fund equivalent to 
5% of Basic Salary or up to such amount, as may be  
#���#�#� ��� �	�� /�
�#� ��� ;��������� ��� �	�� 
���
���
from time to time within the permissible limits under the  
law.

 iii. P����
��+� @�
������ 
�� �	�� �
��� ��� ���� ����	��� �
����
salary for each completed year of service subject to the 

���
���������������	������
�#E

 iv. >�����?
�
�����
�+�+������ �	����������� �	��
���
��E�
However, encashment of the un-availed leave may be 
allowed by the Board at the end of the tenure.
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 v. ��
����
	�+�
���
������	
�������#��&����
�=�?������	��
���������
�������	������������	��
���
��E

 vi. �����

	��
�
� F�	
�
�
��+� V	�� 
���
��� �	
���
���&�#�� �����	������������	
�#������ �����
��
�#���	���
communication facilities to the Managing Director at her 
residence as may be required for the Business of the 

���
��E

 vii. @��
���
	�+ Managing Director may also be provided 
assistance at her residence as may be required for the 
/������������	��
���
��E

� '*����&�#� ����	��� �	
��� ��� �
��� �	�� 
���
��� 	
��� ��� 
���
��
���
����
������������������������������
�����
#���
���
�������
during the period of appointment, the Managing Director 
shall be paid the aforesaid remuneration as the minimum 
remuneration, with the liberty to the Board of Directors to 
revise, amend, alter and vary the terms and conditions 
relating to the remuneration payable to the Managing Director 
in such manner as may be permitted in accordance with 
the provisions of Section II of Part II of Schedule V to the 

���
�����+�����!��������#����
�����
���������#���
����=�?�
or re-enactment thereof, as may, for the time being, be in force 
and as may be agreed to by and between the Board and the 
Managing Director.”

 “Resolved further that, the aforesaid appointment shall be 
subject to the following terms and conditions:

 i) Managing Director shall not be entitled to any sitting fee 
����
����#�����������������	��/�
�#�
�#\���
��������=�?�
thereof;

� ��?� V	�� 
����������� �
�� ��� ������
��#� ��� ���	��� �
����
��&�����	����	����
�����	��������	��������������
������	����
����	����
�
������������	�����x

 iii) If at any time the Managing Director ceases to be a 
#������������	��
���
�������
�����
����$	
����&�����	��
�	
�����
����������	���
�
�����;������������	��
���
��x�
and

� �&?� V	����������� �	���
�
�����;��������$���� ��� ���|���� ���
retirement by rotation.”

� '*����&�#�����	����	
����	��/�
�#����;�������������	��
���
���
be and is hereby authorized to alter and/or vary the terms 
and conditions of the said appointment and/or enhance, 
enlarge, alter or vary the scope and quantum of remuneration, 
���������������������
�#�
����������
�
��{�������E��
������
accordance with the provisions of the Act and  rules made 
�	�����#���
�#� ���#�����������
�#���������
��� ���	�
�����
#��#�� 
�#� �	����� 
�#� ��� ������� 
��� ���������� #��������� ���
doubt, that may arise and to do all such acts, deeds, matters 

�#� �	����� 
�� �
�� ��� �������#� 
�#� ��� ����� 
�#� ��������
all documents or writings as may be necessary, proper or 
����#�����
�#������
��������������#��	���$��	��������#���
��
thereto for the purpose of giving effect to this resolution.” 

V�� ���	�
�
������
��
������������������������
�������
������
���
�	��
�
����� ���� ������

�� �������
�
�� ��� �� /��	
���
*������
�


 “Resolved that, pursuant to the provisions of Section 160 of 
�	��
���
�����+�����!���
�#��	��*������
#���	�����#���
��
#� $��	� �	��+�������� ���+�����
����� ��� �	�� 
���
���� ��E�
�
�	�	�#
� Q
�#� ����
� =;�Q[!X"�Z��Z?�� ��� �������� ���
whom a notice in writing has been received from a member, 
signifying his intention to propose him as a candidate for the 
���������#������������
�#����	������
�������#�
��
�#�����������
�	��/�
�#�����	��
���
����$	���������#�����������	
������ 

liable to retire by rotation.”

 “Resolved further that, pursuant to the provisions of Sections 
196, 197 and 198 read with Schedule V and other applicable 
���&�����������
��������	��
���
�����+�����!���=	�����
�����
�������#�
��>�	��+���?�
�#��������
#���	�����#���������#����

��� ��
������� ��#���
����=�?� ��� ��[��
������� �	������ ����
the time being in force, the consent of the members of the 

���
������
�#����	������
����#�#�����	��
��������������
��E���Q�����
�
���	���	����V����;������������	��
���
���
with effect from 6th Annual General Meeting i.e. September 
18, 2017 to September 17, 2020, with a liberty to the Board 
of ;���������=	�����
������������#����
���	���/�
�#���$	��	������
�	
������#����#���������#��
���
��������=�?�����������#\���
�������������#�����	��/�
�#�������������������$���������#����
�	����$������������#�����	���*���������?�����	��
���
������
consider the continuation of the appointment, until he attain the 
age of 60 years, for the variation of  the terms and conditions as 
������������	������
�
�������
�����������|��������	����������������
if any, contained under the applicable provisions of the Act or 
otherwise as may be applicable in law as follows:

 6��
�
��
�
+��
	��������
�����������

 :��
��+�From September 18, 2017 to September 17, 2020,

 I.� C��
	�/�����+ ̀ ��X����]���������	��$��	����	������������
as may be decided by the Board of Directors of the 

���
��������������������E

� ��E� ��	�����������������������
�#��	��������������
������
���&��������������	��
���
����
���
�����
����&�#����
�	��/�
�#����;�������������	��
���
��������������������E

  Apart from the above, he shall also be entitled to the following 
���������$	��	��	
���������������#�#����������
���������	��
aforesaid remuneration:

� �?� 

���
��������������	���������������	��
���
��E�V	��������
make and model of the car shall be decided by the Board 
from time to time.  

 ii) Reimbursement of travelling, boarding, lodging, hotel and 
��	�������������������#������	���������������	��
���
���

�������	����
&������������������	��
���
��E�

� ���?� V����	���\��������� ����������=�?� ��� ��� ���#� ���� �	��
�������������	��
���
��E

� �&?� 
���
����� ������������� ��� �	�� ���&�#���� ���#�� 
�� ����
���������������������	��������������������	��/
�����
�
��E

� &?� @�
�������
�
����
���	���
������������#����	
���
�����	���
�
�
��������
�	���������#���
��������&��������	��
���
���
���|��������	��
���
���������������	������
�#E

 “Resolved further that, the aforesaid appointment shall be 
subject to the following terms and conditions:

� �?� 
	���� ����
����� �������� �	
��� ���� ��� �������#� ��� 
���
sitting fee for attending meetings of the Board and/or 

��������=�?��	�����x

� ��?� V	��
������������
�����������
��#�������	����
������&����
�	����	����
�����$������	��������������
������$������	���
salary in lieu thereof;

� ���?� ���
��
���������	��
	��������
��������������
����������

�#������������	��
���
�������
�����
����$	
����&����
	���
��������������
���
�� �	��
	��������
������������
on such terms and conditions as may be decided by the 
/�
�#����;�������������	��
���
��x�
�#

� �&?� V	������������	��
	��������
������������$����������|����
to retirement by rotation.”

� '*����&�#� ����	��� �	
��� ��� �
��� �	�� 
���
��� 	
��� ��� 
���
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��
���
����
������������������������������
�����
#���
���
�������
#�������	�������#����
�������������	���	����V����;��������
shall be paid the aforesaid remuneration as the minimum 
remuneration, with the liberty to the Board of Directors to 
revise, amend, alter and vary the terms and conditions 
���
����� ��� �	�� �������
����� �
�
���� ��� �	�� �	����V����
Director in such manner as may be permitted in accordance 
with the provisions of Section II of Part II of Schedule V to the 

���
�����+�����!��������#����
�����
���������#���
����=�?�
or re-enactment thereof, as may, for the time being, be in force 
and as may be agreed to by and between the Board and the 
�	����V����;�������E}

� '*����&�#�����	����	
����	��/�
�#����;�������������	��
���
���
be and is hereby authorized to alter and/or vary the terms 
and conditions of the said appointment and/or enhance, 
enlarge, alter or vary the scope and quantum of remuneration, 
���������������������
�#�
����������
�
���������E�����
����
accordance with the provisions of the Act and  rules made 
�	�����#���
�#� ���#�����������
�#���������
��� ���	�
�����
#��#�� 
�#� �	����� 
�#� ��� ������� 
��� ���������� #��������� ���
doubt, that may arise and to do all such acts, deeds, matters 

�#� �	����� 
�� �
�� ��� �������#� 
�#� ��� ����� 
�#� ��������
all documents or writings as may be necessary, proper or 
����#�����
�#������
��������������#��	���$��	��������#���
��
thereto for the purpose of giving effect to this resolution.”

&�� ���	�
�
������
��
������������������������
�������
������
���
�	��
�
����� ���� ������

�� �������
�
�� ��� �� /��	
���
*������
�


 “Resolved that, pursuant to the provisions of Sections 196, 
197 and 198 read with Schedule V and other applicable 
���&�����������
��������	��
���
�����+�����!���=	�����
�����
�������#�
��>�	��+���?�
�#��������
#���	�����#���������#����
���
��
���������#���
����=�?������[��
��������	�����������	�������
�����������������	��������������	��������������	��
���
���
be and is hereby accorded to the appointment of Mr. Karan 
����	�=;�Q�!"XZ]��"?��
�� �	���	����V����;����������� �	��

���
���$��	��������������
��	������!�"�����	��#
�������	���
+���
��@����
������������� �	������������� �	��
���
���
i.e. September 18, 2017, with a liberty to the Board of 
;���������=	�����
������������#����
���	���/�
�#���$	��	������
�	
������#����#���������#��
���
��������=�?�����������#\���
�������������#�����	��/�
�#�������������������$���������#����
�	����$������������#���� �	���*���������?���� �	��
���
���
for variation of the terms and conditions and subject to the 
restrictions, if any, contained under the applicable provisions 
of the Act or otherwise as may be applicable in law as follows:

 6��
�
��
�
+��
	����@����
���
�
���

 :��
��+�From March 22, 2017 to September 18, 2017

 a)� C��
	�/�����+ ̀ 1,12,000 per month, with such increments 
as may be decided by the Board of Directors of the 

���
��������������������E

� �?� ��	�����������������������
�#��	��������������
������
���&��������������	��
���
����
��
����&�#�����	��/�
�#�
���;�������������	��
���
��������������������E

  Apart from the above, he shall also be entitled to the following 
���������$	��	��	
���������������#�#����������
���������	��
aforesaid remuneration:  

� �?� 

���
��������������	���������������	��
���
��E�V	��������
make and model of the car shall be decided by the Board 
from time to time.  

 ii) Reimbursement of travelling, boarding, lodging, hotel and 
��	�������������������#������	���������������	��
���
���

�������	����
&������������������	��
���
��E�

� ���?� V����	���\��������� ����������=�?� ��� ��� ���#� ���� �	��
�������������	��
���
��E

� �&?� 
���
����� ������������� ��� �	�� ���&�#���� ���#�� 
�� ����
���������������������	��������������������	��/
�����
�
��E

� &?� @�
�������
�
����
���	���
������������#����	
���
�����	���
�
�
��������
�	���������#���
��������&��������	��
���
����
���|��������	��
���
���������������	������
�#E

 “Resolved further that, the aforesaid appointment shall be 
subject to the following terms and conditions:

� �?� 
	���� @����
�� �
�
���� �	
��� ���� ��� �������#� ��� 
���
sitting fee for attending meetings of the Board and/or 

��������=�?��	�����x

� ��?� V	��
������������
�����������
��#�������	����
������&����
�	����	����
�����$������	��������������
������$������	���
salary in lieu thereof;

� ���?� ���
��
���������	��
	����@����
���
�
������
����������

�#������������	��
���
�������
�����
����$	
����&����
	���	
���������������
���
���	��
	����@����
���
�
����
on such terms and conditions as may be decided by the 
/�
�#����;�������������	��
���
��x�
�#

� �&?� V	������������	��
	����@����
���
�
����$����������|����
to retirement by rotation.”

 “Resolved further that, the remuneration paid to Mr. Singh 
from the date of appointment as additional director i.e. 
November 01, 2016 till March 21, 2017 be and is hereby 
�
����#�
�� �	���
�
����
�#� ������������ ��� �	������������
��
�
�
��������&����������	����������������������
���	��
	����
@����
���
�
��������	��
���
��E}

� '*����&�#� ����	��� �	
��� ��� �
��� �	�� 
���
��� 	
��� ��� 
���
��
���
����
������������������������������
�����
#���
���
�������
#�������	�������#����
�������������	���	����V����;��������
shall be paid the aforesaid remuneration as the minimum 
remuneration, with the liberty to the Board of Directors  to 
revise, amend, alter and vary the terms and conditions relating 
��� �	�� �������
����� �
�
���� ��� �	�� �	����V���� ;��������
in such manner as may be permitted in accordance with 
the provisions of Section II of Part II of Schedule V to the 

���
�����+�����!��������#����
�����
���������#���
����=�?�
or re-enactment thereof, as may, for the time being, be in force 
and as may be agreed to by and between the Board and the 
�	����V����;�������E}

� '*����&�#�����	����	
����	��/�
�#����;�������������	��
���
���
be and is hereby authorized to alter and/or vary the terms 
and conditions of the said appointment and/or enhance, 
enlarge, alter or vary the scope and quantum of remuneration, 
���������������������
�#�
����������
�
���������E�����	����
accordance with the provisions of the Act and rules made 
�	�����#���
�#� ���#�����������
�#���������
��� ���	�
�����
#��#�� 
�#� �	����� 
�#� ��� ������� 
��� ���������� #��������� ���
doubt, that may arise and to do all such acts, deeds, matters 

�#� �	����� 
�� �
�� ��� �������#� 
�#� ��� ����� 
�#� ��������
all documents or writings as may be necessary, proper or 
����#�����
�#������
��������������#��	���$��	��������#���
��
thereto for the purpose of giving effect to this resolution.”

W�� ���	�
�
������
��
������������������������
�������
������
���
�	��
�
����� ���� ������

�� �������
�
�� ��� �� /��	
���
*������
�


� '*����&�#��	
��������
������*����
�������+�����	�������������

�#� ���	
���� /�
�#� ��� ��#�
� =T������� �����
������ 
�#�
Disclosure Requirements) Regulations, 2015 (‘SEBI Listing 
*����
������?���
#�$��	��	�������������
�#����	
����/�
�#�
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��� ��#�
� =������ ��� 

���
�� 
�#� ;���������� *�����������?�
*����
��������!!Y�=��/���
;*�*����
�����?���	�������������

�#� ���	
���� /�
�#� ��� ��#�
� =�����
���
��+����������� ���
�	
���� 
�#� V
���&���?� *����
������� �!��� =��/�� �+�V�
*����
�����?�� �	�������������
�#����	
����/�
�#���� ��#�
�
=W��	�������� ��� ����#���V�
#���?� *����
������� �!�J� =��/��
W�V� *����
�����?� 
�#� 
��� ��	��� 
�����
���� �����
������ 
��
��
��#� ��� ��/��� �����#���� 
��� ��
������� ��#���
����=�?�
or re-enactment(s) thereof for the time being in force and 
�	�����&�����������	��
���
�����+�����!���
�#��������
#��
thereunder and the provisions as contained in the Articles of 
+�����
���������	��
���
���
�#��	��������
�#����#����������
the Settlement Agreement dated May 28, 2017 regarding the 

���
������������������$�����	����������������	��
���
�����

�#���������������#���#
��#��!E!JE�!�"��
���#�����	��O�������
Q
����
��
���
���T
$�V�����
���+��
	
�
#�/���	� ���
EWE�
No. 77 of 2016 and all other applicable laws and subject to 
�	��������
���
����&
���������	����/������������	
�����
and other appropriate statutory /regulatory authorities, if 
�������#�� �	������������� �	������������� �	��
���
������
and is hereby accorded empowering the Board of Directors 
=	�����
����� �������#� ��� 
�� �	�� �/�
�#��� $	��	� ����� �	
���
���#����#� ��� �����#��
���
��������=�?� ����������#\������
����������#�����	��/�
�#�������������������$���������#�����	��
��$������������#�����	���*���������?������	������
�����
�����
of the status of Mr. Gurpal Singh, Mrs. Jai Inder Kaur, Mr. 
+��
#�����	����E�@�&��#�����	��
�#	��=>�����������#�&�#�
��
W���������?� 
�#� �\�� W���
�� ����	� �
�#	��+�����
����
W��&
���T�����#�=>���������/�#��
�����
���W��������?�
�#�
all other individuals and entities identified as Promoter 
@����� #��� ��� �	���� ���
����\
�����
����� $��	� �	�� ���������
��#�&�#�
�� W��������\��������� /�#�� 
�����
��� W��������

�#����
����#
����$��	�*����
������=�?=<�?�����	����/���
;*�
Regulations, if any, from the ‘Promoter & Promoter Group 


������������	��>W������

������������	���	
��	��#��������	��

���
��E}

 “Resolved further that, the status of the aforesaid persons/
��������� =>��������� ��#�&�#�
�� W��������� 
�#� ���������
/�#��
�����
���W���������?� ���������
������ �	�� >W��������

�#� W�������� @������ ��� �	�� 
���
��� 
�#� ����� $	���
�	�� 
���
��� 	
�� 
���
#�� �����&�#� �	�� �������� ���� ��[
��
�����
��������$����������
�#�
���	��������[��
�����#������
�	�� >W����������W��������@�����

�������� ��� �	�� � >W������


������������	���	
��	��#��������	��
���
������|��������	��

����&
������	��������������	��
���
���
�#��	��������
���
permission, consent, or sanction of all the concerned 
statutory/regulatory authorities, as may be applicable under 
the provisions of law.”

 “Resolved further that, on approval of the SEBI/ Stock 
���	
���=�?������	���
�#���[��
�����
�������	��
���
����	
���
����������	���[��
�����
���������	��>��
�����������	
��	��#����
W
�����������	��
���
������������#�
���������#������
�����
��#��� �	�����&����������*����
����������� �	����/��T�������
*����
������
�#����������
����$��	���/���+�V�*����
�������
��/��W�V�*����
�������
�#���	����
$��
���
�����
�����
����
����	��
���
��E}

� '*����&�#� ����	��� �	
��� �	�� /�
�#� ��� �	�� 
���
��� 
�#�
such other persons as may be authorized by them, be and 
are hereby jointly and severally authorized to submit the 

�����
����� ���� ��[��
�����
����� ��� �	�� ������ ���	
������
$	�����	�����������������	��
���
���
��������#����
�����	���
regulatory body, as may be required, and to take such steps 
����#��������#����
���� �����&��������� ��� �	��� �����������
�#�
to do all such acts, deeds, matters and things as may be 

������
����������#�����
�#�����������
��������������#�����������
or doubts that may arise in this regard without requiring to 
secure any further consent or approval of the members of 
�	��
���
���
�#�
������	�#����������
���
��������	�����������
���
����	����
��	��#������	
���������#��������	��
���
��E}

Z�� ���	�
�
������
��
������������������������
�������
������
���
�	��
�
����� ���� ������

�� �������
�
�� ��� �� /��	
���
*������
�


 “Resolved that, pursuant to the provisions of Section 62 

�#� ��	��� 
�����
���� ���&�������� ��� 
���� ��� �	�� 
���
�����
+���� �!��� =	�����
����� �������#� 
�� >�	��+���?� 
�#� �	�� ������
��
��#� �	�����#��� =�����#����
�����
���������#���
����=�?�
or re-enactment thereof for the time being in force), and 
the provisions contained in the Memorandum and Articles 
���+�����
����� ��� �	�� 
���
���� �	�� {������� ���	
����
Management Act, 1999, each amended from time to time 
and the rules, regulations, guidelines, notifications and 
������
�������
���������#�����	��@�&�������������#�
�=>@���?���	��
*����&��/
��������#�
�=�*/��?���	�������������
�#����	
����
/�
�#������#�
�=���/��?������#������������������#�����	����/��
=���������

���
��
�#�;����������*�����������?�*����
�������
�!!Y� =���/�� �
;*� *����
������?�� �	�� ����������� 
�#�
���	
����/�
�#������#�
�=T������������
������
�#�;����������
*�����������?�*����
��������!�J�=>��/��T�������*����
������?�

�#�
�����	������#�������
�#���
����
������
���
����������#�
by other competent statutory/regulatory authorities, to the 
�������
�����
���������#�����	��T�������+����������������#�
���������	��
���
���$��	��	�����������	
������$	�����	��
��������	
��������	��
���
���
��������#�=�>���������	
�����?�
and subject to the permissions, consents, sanctions and 
approvals by any authority or institution, including but not 
������#�����	�����#��������	��
���
����
���
�����������
����

�#� ���|���� ��� ���	� ���#������� 
�#� ��#���
������ 
�� �
��
be prescribed while granting such approvals, consents, 
permissions and sanctions, and which may be agreed to by 
�	��/�
�#����;�������������	��
���
���=	�����
������������#�
���
�� �	�� � >/�
�#���$	��	� ������	
������#����#���� �����#��

��� 
��������=�?� ����������#\��� ��� ����������#� ��� �	��
/�
�#�������������������$���������#�����	����$������������#�
by this Resolution), and subject to any other alterations, 
��#���
����������#���������	
�����
�#�&
��
�������	
���
�����
decided by the Board in its absolute discretion, which may be 
����
����
����#��������	��
���
���$��	�����/
�����{��
���
��
Institutions, any other lenders (hereinafter collectively referred 

��>�	��T��#����?���	��������������	��������������	��
���
���
be and is hereby accorded that, in the event of any default 
�
#������	��
���
����
��#����#�����	�����#������&��
����
���������������	����
���
��
�����
�������&�#�#�����	��T��#����
under their respective loan documents, or as per terms of 

����&
�� ��#��� �	�� 
�����
��� ;���� *������������� =
;*?�
and/or Joint Lender Forum (JLF), mechanism of the Reserve 
/
��������#�
�
��
�����
���������	��
���
��x��	�����#�����
��
�	������������������
��������	���
�����
��#�������#���#����	��
said covenants, may convert the outstanding facilities, in one 
or more tranches, into the shares in the share capital of the 

���
�����������	�������
�#����#�������
���
�����#����#�

�������
������ �	�� ���#���� �
�#� �	��
���
���
������
����
acceptable share pricing formula under the provisions of the 
+������/���
;*�*����
���������/��T�������*����
������
�#\
�����	������&�����������
$�
��
�����
��������	��
���
��E}

 “Resolved further that, on receipt of the notice of conversion, 
the Board be and is hereby authorised to discuss, negotiate, 
agree, issue and allot the requisite number of fully paid-up 
�	
��������	���	
����
���
������	��
���
���
�#�
����	����$�
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shares to be issued and allotted in the manner aforesaid 
shall be subject to the provisions of the Act and with SEBI 
�
;*�*����
��������
#�$��	��	�����&�����������
���#�����	��
�����
�#���
�#�+�����������+�����
���������	��
���
���
�#�
the equity shares, if so allotted to the Lenders, pursuant to 
����������������	�����	���������&���������	
����
����
��[�
����
��� 
��� ��������� $��	� �	�� �	��� ��������� ������� �	
���� ��� �	��

���
��E}

� '*����&�#�����	����	
����	��/�
�#����;�������������	��
���
���
��� 
�#� ��� 	������ 
��	���<�#� ��� #��� �������� 
�#� ��������
all such acts, deeds and things and to settle any question, 
#������������#������ �	
���
��
�����
�#� ���#��
��� ���	�
�����
deeds, matters and things as may be necessary and sign 

�#���������
���#������������$��������
���
�����������
����
������� ��� ����#����� 
�#� ���� �
������ ��������#� �	���$��	�
or incidental thereto for the purpose of giving effect to this 
resolution.”

�%�����	�
�
������
��
������������������������
�������
������
���
�	��
�
����� ���� ������

�� �������
�
�� ��� �� /��	
���
*������
�


 “Resolved that, pursuant to the provisions of Sections 42, 62(1)
=�?�
�#���	���
�����
�������&�����������
��������	��
���
�����
+�����!���=	�����
������������#�
��>�	��+���?����
#�$��	��	��*����
�Z�����	��
���
�����=W����������
�#�+����������������������?�
Rules, 2014, (including any statutory modification(s) or 
re-enactment(s) thereof, for the time being in force) and in 
accordance with the enabling provisions of the Memorandum 

�#�+�����������+�����
���������	��
���
���
�#����
����#
����
with the provisions of preferential issue as contained in the 
�����������
�#����	
����/�
�#������#�
�=���������

���
��
�#�
Disclosure Requirements) Regulations, 2009, as amended 
������������������=>��/���
;*�*����
������?���	����/��=T�������
�����
������
�#�;����������*�����������?�*����
��������!�J�
=>��/��T�������*����
������?��
�#����|��������	��
����&
�=�?��
consent(s), permission(s)and/or sanction(s), if any, of any 
��
�������\������
�����
��	�����������/������������	
���=�?��
institutions, or bodies, as may be required and subject to such 
terms and condition(s), alteration(s), correction(s), change(s) 

�#\�����#���
����=�?�
���
��������������#����
�������	���
while granting such consent(s), permission(s) or approval(s), 
and which may be agreed to by the Board of Directors of the 

���
���=	�����
������������#����
��>�	��/�
�#���$	��	������
�	
������#����#���������#��
���
���������$	��	��	��/�
�#�
�
��	
&������������#����	�����
��������������������������������
power including the powers conferred by this Resolution), the 
������������	��������������	��
���
������
�#����	������
accorded to the Board for conversion of unsecured loan along 
with interest arrears amounting to ̀  789.92 lacs in aggregate, 
into 50,00,000 (Fifty Lacs) warrants on preferential basis 
=>�
��
����?� ���&�������� ����� ����&
����� ������� ��� �������
shares of the Face Value of  ` 10/- each, at any time within 
and up to 18 months from the date of allotment of warrants, to 
following person(s) belonging to the Promoter and Promoter 
����������	��
���
���=W������#�+�������=�??��������������
��
basis at an issue price of ` ��E�!�=�����#���������������` 
22.10 each) as determined/ calculated in accordance with the 
��/���
;*�*����
������
�#�������	�������
�#����#�������
as has been decided by the Board including the terms 
��� ������ 
�#� ��� 
������ 
��� ��#���
������ 
�� ��/��� ������ 
���	
�����������	���	���
�������
���
��	���������
���������
at the time of approvals and as agreed to by the Board without 
being required to seek any further consent or approval in 
�	�������
����������������	��������������	��
���
���
��
follows:

 “Resolved further that,the aforesaid issue of the Warrants 
shall be governed with the terms and conditions as follows: 

� �E� V	��>*���&
���;
����������
���������	�������������
�����������
�
��
����
�������	�����&������������/���
;*�*����
�������
	
����������#�
��{��#
���+�������]���!�"���������	��#
���
�!�#
��������� ��� �	��#
�������
��������� �	���*����������
in the Annual General Meeting of the members of the 

���
��E�

� ��E� V	���
��
�����	
�����������#�
�#�
������#�����	��
���
���
only in dematerialized form.

� ���E� V	�������������
��
�����	
������������#����	�����=�]?�
months from the date of allotment. 

� �&E� V	���
��
���O��#�����	
�������������#�������&����
������
all of the warrants in one or more tranches by way of a 
$������� ������� ��� �	�� 
���
���� ����������� �	�� �������
of warrants proposed to be converted along with the 
aggregate amount thereon, without any further approval 
from the members prior to or at the time of conversion. 
V	�� 
���
��� �	
��� 
����#������� ������ 
�#� 
����� �	��
corresponding number of shares to the Warrant Holders. 

 v. If the entitlement against the Warrants to apply for the 
��������	
�������������������#�$��	����	��
�����
�#������#�
of 18 (eighteen) months, the entitlement of the Warrant 
O��#���� ��� 
����� ���� ������� �	
���� ��� �	�� 
���
���

�����$��	� �	�����	���
��
�	�#� �	�������	
����������
�#�
the Warrant subscription amount on such Warrants shall 
stand forfeited. 

� &�E� ����� ��������� ��� �
��
��� O��#���� ��� �	�� ������� ���
���&�����	���
��
������	��
���
����	
���������
�#�
�����
appropriate number of Equity Shares and perform all 
such actions as are required to give effect to such issue, 
including but not limited to delivering to the Warrant 
Holders, evidence of the credit of the Equity Shares to 
the depository account of Warrant Holders and entering 
the name of Warrant Holdersin the Register of Members 
����	��
���
���
���	�����������#��$����������	��������
�	
��������	�������#������	��
���
��E

� &��E� V	���
��
���� ��� ������� ������ �	�� ���&������� ����� �������
shares, does not give to the Warrant Holders any voting 
rights including the rights to dividend with respect to that 
����	��������������	��
���
��E�

� &���E�V	�� ���[����������
�� 
��������� �	
��	��#���� ��� �	��
Proposed Allottees, the aforesaid Warrants allotted in 
terms of this Resolution and the resultant Equity Shares 

�������������������������	���
��
�	�#�������	��
��
����
shall be subject to lock-in requirements under the 
���&����������
	
�������������	����/���
;*�*����
�����E

� '*����&�#�����	����	
����	����������	
����
������#�������������
of warrants in terms of this resolution shall rank pari-passu in 
all respects (including as to entitlement to voting powers and 
#�&�#��#?�$��	��	���	�������������������
�#[�����������	
����
����	���	
����
���
������	��
���
�������|��������	������&
���
provisions contained in the Memorandum and Articles of 
+�����
���������	��
���
��E}

 “Resolved further that, all or any of the powers conferred on the 

���
���
�#��	��/�
�#����;���������&�#���	���������������
��

S.
No

Name of the proposed
\����
��@����������

No. of Warrants
proposed to be issued

Category

1 Mr. Gurmit Singh Mann 10,00,000 Promoter
2 Ms. Gursimran Kaur Mann 40,00,000 Promoter
  ������ 5%�%%�%%%
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�����������#�����	��/�
�#����
�����	���
����������	������$��	�
power to delegate to the aforesaid authorities to any director/
�����������	��
���
���������	���������������&���������������	���
resolution, may in its absolute discretion deem necessary, 
#����
�����������#�����������#�����	����������������	��T�������
+�����
����� ��� �	�� ������ ���	
���=�?�� ������� ��� ����������
������$��	��	��*������
�����
���
������������������
�����
���
Affairs and/or application with any other statutory/regulatory 

��	��������
�#�����������
�������������
�#�#������������	
���
��
arise in the proposed offer, issue and allotment of aforesaid 
securities, utilization of issue proceeds, signing of all such 
other deeds and documents as may be required and to do, 
��������
�#���������
��� ���	�
����� #��#�� 
�#� �	�����
�#�
to do all such acts, deeds, matters and things as may be 
������
���
�#������
�#���������
���#������������$��������

���
�����������
������������������#�����
�#����#��
������	�
acts, deeds and things in connection therewith and incidental 
thereto without being required to seek any further consent or 

����&
������	��������������	��
���
��������	��$��������	��
intent that they shall be deemed to have given their approval 
�	��������������������	��
��	����������	��������������
�#�
���

��������
��������	��/�
�#����
��������=�?�#��������������#�
for this purpose in connection with any matter(s) referred or 
contemplated in any of the foregoing resolutions be and are 
	������
����&�#���
����#�
�#��������#����
������������
�#�
�	
���������#��������	��
���
��E}

���� ���	�
�
������
��
������������������������
�������
������
���
�	��
�
����� ���� ������

�� �������
�
�� ��� �� /��	
���
*������
�


 “Resolved that, pursuant to the provisions of  Section 180 (1) 
=
?�����	��
���
�����+�����!���=	�����
������������#�
��>�	��
+���?�
�#��	���������
#���	�����#���=�����#����
�����
�������
��#���
����=�?� ��� ��[��
������� �	������ ���� �	�� ����� ������
in force), and the provisions contained in the Memorandum 

�#�+�����������+�����
���������	��
���
����
�#��	��������
and conditions as may be approved by the lenders of the 

���
�����#����	������������&�������������
���������
�����
���
;����*�������������=
;*?�
�#\���������T��#���{�����=�T{?�
framework of the Reserve Bank of India, and subject to any 
��	��� 
����
������� ��#���
������� ���#�������� �	
����� 
�#�
variations that may be decided by the Board in its absolute 
#����������� �	�� �������� ��� �	�� �������� ��� �	�� 
���
���
be and is hereby accorded to the Board of Directors of the 

���
���=	�����
������������#����
���	��>/�
�#���$	��	������
�	
������#����#���������#��
���
��������=�?�����������#\���
�������������#�����	��/�
�#�������������������$���������#����
the powers conferred by this Resolution) to mortgage and/
or charge all or any part of the movable or immovable 
����������������#�����	���
�#�����	���
�������	��
���
����
wherever situated, both present and future, and/or whole or 
�
������ �	����#���
����=�?���� �	��
���
�������&�����
�����
and kind whatsoever as rightfully owned and recorded in 
�	�����������
������������	��
���
����������	��
�����
��
�	��/�
�#����;����������
���	������������	���$��	���$������
take over the management of the business and concern of 
�	�� 
���
��� ��� ����
��� �&������ ��� ��� ��� �
&���� ��� /
�����
Financial Institutions, any other lenders or debenture trustees 
=	�����
�������������&�����������#�
��>�	��T��#����?�����������
�	��
�����=�?������$�#���������������$�#�����	��
���
���
from time to time for due repayment of the principal together 
with interest, compound/additional interest, commitment 
�	
���������������������
�#�
�����	�����������
�
��������	��

���
��������������������	������$����������
��
��������� 
`��X!!�������
��#�������#� ��� �	������
�
�������
����������

this Notice.”

 “Resolved further that, the consent of the members of the 

���
������
�#����	��������&��������
��������
������	�
�����
deeds, matters and things as required and signed and 
�������#� 
��� #��������� ��� $�������� 
�� �
�� ��� #����#�
������
������������������#�����
�#������
��������������#�
therewith or incidental thereto entered into by and for and 
�����	
������ �	��
���
���
����� �	�� ���������
�������� �	��
Scheme of Amalgamation of Erstwhile Simbhaoli Sugars 
T�����#�$��	��	��
���
���������
�������	����#����
���#����
�	��O�������O��	�
����������#��
�����
��+��
	
�
#E}

 “Resolved further that, the Board be and is hereby authorized 
to take such steps as may be necessary for obtaining 
approvals, statutory, contractual or otherwise, in relation to 
�	��
��&��
�#����#�����������
�#���������
������	�
�����#��#��
and things and to settle all matters arising out of and incidental 
�	������� 
�#� ��� ����� 
�#� ��� �������� #��#��� 
�����
�������
documents and writings that may be required on behalf of the 

���
���
�#������
�������#��
������	�
�����#��#����
������

�#��	�����
���
�����#����#�������
����������������#�����
or incidental for giving effect to this resolution.”

�$�����	�
�
������
��
������������������������
�������
������
���
�	��
�
����� ���� ������

�� �������
�
�� ��� �� /��	
���
*������
�


 “Resolved that, pursuant to the provisions of Section 180(1)
=�?�����	��
���
�����+�����!���=	�����
������������#�
��>�	��
+���?� 
�#� �	�� ���&������� ��� �	�� �����
�#��� 
�#�+��������
���+�����
�������� �	��
���
����
�#����|���� ��� ���	���	���
provisions as may be applicable from time to time, the consent 
����	��������������	��
���
�������
�#����	������
����#�#����
�	��/�
�#����;���������=	�����
������������#����
���	��>/�
�#���
$	��	�������	
������#����#���������#��
���
����������$	��	�
�	��/�
�#��
�������������������������������$���������#�����	��
powers conferred by this resolution) to borrow money, from 
time to time at its discretion from any one or more persons, 
��������#����������
�����
���������
���
�������������������[
�
��������
��������
������=	�����
�������������&�����������#�

��>�	��T��#����?�����������	�������$
�����
#&
������#���������
debentures, loans or otherwise and whether unsecured or 
secured by mortgage, charge, hypothecation or lien or pledge 
����	��
���
�����
������
�#�������������$	��	�����&
����
or immovable or stock-in process and debts, and advances 
as may be considered appropriate by the Board in the best 
��������� ��� �	�� ��������� ��� �	�� 
���
���� ���$��	��
�#����
that the monies to be borrowed together with the monies 

���
#�� �����$�#� ��� �	�� 
���
���� 
�
��� ����� ������
���
��
������
���#�������	��
���
������
����������	����#��
���
��������������������$��������
�������#��	��
�����
�������	��
�
�#[����	
����
���
������	��
���
���
�#���������������&���
�E�E�������&�����������
�
�������
������������������������������
to time; provided that the total amount up to which monies 
�
����������$�#�����	��
���
����	
������������#�`1600 
������ =*����������V	���
�#�����O��#��#�
���������?� ���
aggregate at any point of time as may be determined by the 
/�
�#����;�������������	��
���
��E}

 “Resolved further that, the consent of the members of the 

���
������
�#����	��������&��������
��������
������	�
�����
deeds, matters and things as required and signed and 
�������#� 
��� #��������� ��� $�������� 
�� �
�� ��� #����#�
������
������������������#�����
�#������
��������������#�
therewith or incidental thereto entered into by and for and 
�����	
������ �	��
���
���
����� �	�� ���������
�������� �	��
Scheme of Amalgamation of Erstwhile Simbhaoli Sugars 
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NO�?/+
�E� +������
�
�������
������������
��� ������������!����� �	��


���
�����+���� �!��� ���
����� ��� �����
�� /�������� ��� ���
transacted at the Annual General Meeting (AGM) of the 
������������	��
���
������
�����#�	�����E�

2. Route map of the venue of the meeting is given below forming 
part of this Notice.
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during the business hours within a period beginning twenty 
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AGM and ending at the conclusion of the meeting. However, 
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5. Members are requested to hand over the signed Attendance 
Slip for admission to the meeting hall. Members who hold 
shares in dematerialized form are requested to bring their 
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be supported by an appropriate resolution/auhorisation, as 
applicable, to attend and vote at the AGM.
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all such acts, deeds and things and to settle any question, 
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���
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deeds, matters and things as may be required and to sign 
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therewith or incidental thereto for the purpose of giving effect 
to this resolution.”
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 “Resolved that, pursuant to the provisions of Section 186 and 
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being in force and as may be enacted from time to time, and 
the provisions contained in the Memorandum and Articles of 
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consents, sanctions and permissions, as may be necessary, 
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corporate, or (ii) give any guarantees or to provide security in 
connection with a loan to any other body corporate or person, 
or (iii) acquire by way of subscription, purchase or otherwise, 
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 “Resolved further that, the consent of the members of the 
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all such acts, deeds and things and to settle any question, 
#������������#������ �	
���
��
�����
�#� ���#��
��� ���	�
�����
deeds, matters and things as may be required and to sign 
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incidental thereto for the purpose of giving effect to this 
resolution.”
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 “Resolved that, pursuant to the provisions of Section 148 
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"E� V	��*�������������������
�#��	
���V�
������/���������	��
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���$�������
��������#������V���#
�����������������
2017 to Monday, September 18, 2017 (both days inclusive).

8. Members holding shares in electronic form are, therefore 
requested to submit the Permanent Account Number to their 
Depository Participants with whom they are maintaining their 
demat accounts.

9. Electronic copy of the Annual Report along-with the process of 
�[&������
�#��	��+����#
���������
�#�W������������������������
to the members, whose e-mail addresses as registered with 
�	�� 
���
��\;���������� W
������
��=�?� ���� ��������
�����
purposes, unless any member has requested for hard copy of 
the same. For members who have not registered their e-mail 
addresses, physical copies are being sent in the permitted 
mode. 

10. Relevant documents referred to in this Notice are available 
���������������
���	��*��������#�����������	��
���
���#������
���������	�����������!z!!�
�����Jz�!�������
���$�������
day up to one day prior to the date of the AGM and will also 
be available at the meeting venue on the date of meeting.
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ID to the Company’s RTA, M/s Mas Services Limited by 
���
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change.

12. Members desirous of making a nomination in respect of their 
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to the Investor Education and Protection Fund by the 
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suspense account in dematerialized mode.

�ZE�V	���[&�������	
������
��������������!z!!�
�����V	���#
���
September 14, 2017 upto 5:00 pm on Sunday, September 17, 
�!�"E�V	�������������������������������&����������������
����
are as under:
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Ltd.-remote e-Voting.pdf” with your client ID or Folio 
Q�E� 
�� �
��$��#E�V	�� �
�#� ���� ����
���� ����� ����� �;�
and password for remote e-voting. Please note that the 
password is an initial password.

b. Launch internet browser by typing the following URL: 

https://www.evoting.nsdl.com/.

�E� 
���������	
��	��#��[T����E

d. Put user ID and password as initial password noted in 
�����=
?�
��&�E�
�����T����E

�E� W
��$��#��	
���������
���
��E�
	
�����	���
��$��#�
with new password of your choice with minimum 8digits/
characters or combination thereof. Note new password. 
It is strongly recommended not to share your password 
with any other person and take utmost care to keep your 
�
��$��#�����#����
�E

�E� O�����
��������������[&�����������E�
���������������
�[&�����z�+���&���������
�����E

g. Select “EVSN” of q/
������
�/������>���w.

	E� Q�$�����
�����
#��������������[&������
��

���������
���
opens.

�E� 

��������&�����������������
�������
����������
�#�������
���'������}�
�#�
����'
�����}�$	����������#E

|E� �����������
�������	������
���'������
���������������}�
will be displayed.

�E� ���������	
&��&���#�����	������������������$�����������
allowed to modify your vote.

l. Institutional shareholders (i.e. other than individuals, 
HUF, NRI etc.) are required to send scanned copy(PDF/
JPG Format) of the relevant Board Resolution/ Authority 
letter etc. together with attested specimen signature of 
the duly authorized signatory(ies) who are authorized to 
vote, to the Scrutinizer through e-mail to amitguptacs@
gmail.com with a copy marked to evoting@nsdl.co.in.
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 b.  Please follow all steps from Sl. No. (b) to Sl. No. (l) above, 
to cast vote.

III. In case of any queries, you may refer the Frequently Asked 
Questions (FAQs) for Members and remote e-voting user 
manual for Members available at the downloads section  
of www.evoting.nsdl.com or call on toll free no.: 1800-
222-990.

IV. If you are already registered with NSDL for remote e-voting 
�	��������
��������������������������;�
�#��
��$��#\W�Q�
forcasting your vote.

�E� �����
��
������#
����������������������
�#��[�
����#����
�	��������������#��
��������	��������$	��	��
��������#�����
sendingfuture communication(s).

��E� V	��&���������	���������������	
������������������������	����
�	
��������	���
�#������������	
����
���
������	��
���
���
ason the cut-off date of September 11, 2017.

VII. Any person, who acquires shares and becomes member 
��� �	��
���
���
�����#���
��	���� �	���������
�#�	��#����
shares as of the cut-off date i.e. September 11, 2017, will 
be provided the notice through mail or by post after the cut-
off date.Such members may also obtain the login ID and 
password by sending a request at evoting@nsdl.co.in or 
����
����&E�����*V+���+�����&�����T�����#E�O�$�&����
if you are already registered with NSDL for remote e-voting 
�	��������
��������������������������;�
�#��
��$��#�����
casting your vote. If you forgot your password, you can reset 
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Regulations, 2015 and such other approvals as may be required 
under law.

Ms. Gursimran Kaur Mann has been playing a key role in the 

��
���������
����������#����������
������
�����������������
���
trading, legal and sales functions along with looking after the 

���
�����|�����&�����������������E��
��������	��$
��
�������#�
as the Managing Director at the 76th Annual General Meeting 
of the members of Erstwhile Simbhaoli Sugars Limited. After 
amalgamation, it is suggested to appoint her as the Managing 
Director (in amalgamated entity) to encourage and promote her 
�����������������	�����������
�#����#����������
����
�
��������
in providing solutions of various business-related issues and to 
take steps to minimize the risks associated with the business of 
�	��
���
��E�O���W��������������������&�������$z

Ms. Mann is a graduate in Economics and Political science 
from Bryn Mawr College, USA and has done MBA from London 
Business School. She has previously interned at Nestle India, 
Cargill Geneva, and ED&F Man Brazil. She joined Simbhaoli 
Group in 2005 and played a key role in introducing international 
business and trading operations at the Company. Ms. Mann has 
been the youngest member of the Indian Sugar Mills Association 
(ISMA) and serves on committees for all the major national 
commodity exchanges, the Indian Sugar Export Corporation 
(ISEC) and the Confederation of Indian Industry (CII).

As per the proposed reframing of the management structure, Ms. 
@������
���
����
���
���
�
�����;����������� �	��
���
���
is proposed to be vested with all the key responsibilities of 
management and shall work under the guidance of the Board 
���;������������ �	��
���
��E��	�� ���	��#�������]X�X"���������
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��������	���	
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��������
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payment of cane dues in time, which has affected the capacity of 
the mills to crush sugar cane and less quantity of sugar/molasses  
��� �������#� ��� ��� ���#���#E�V	�� 
������
����� ��� �
��� ������
arrears has resulted in higher repayment burden and overall cash 
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good quality products and a reliable work force; yet on account 
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��$� �
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indicating towards good business prospects of the sugar 
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In the event during the tenure of Ms. Gursimran Kaur Mann, 
�	�� 
���
��� 	
�� ��� ������� ��� ���� ������� 
��� ��
#���
���� �	��
remuneration payable would require approval of the members by 
way of a Special Resolution. Hence, it is proposed to appoint Ms. 
@������
���
����
���
���	���
�
�����;������������	��
���
���
for a period of three years, i.e. from August 2, 2017 to August 1, 
2020 (both days inclusive) at a remuneration as set out in the 
Resolution subject to the limits prescribed under the provisions 
�����	�#������W
���������������������	��
���
�����+�����!��E
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����� �������#� ��� ��� #�������#� �����
��� ���
��	�#������W
���������������������	��
���
�����+�����!������
�����#�
to this Notice as @

�x���4@EV	�� #���������� ��#��� *����
�����
�X� ��� �	�� ��/�� =T������� �����
������ �� ;���������� *�����������?�
*����
��������!�J����
�����#�����	���Q������
��@

�x���4C�

your password by using “Forgot User Details/Password” 
option available on www.evoting.nsdl.com or contact NSDL 
at the following toll freeno.: 1800-222-990.

����E� V	����������$	��	
&���
����	����&���������������[&������
may also attend the meeting but shall not be entitled to cast 
their vote again.

��E� +� �������� $	���� �
��� ��� �����#�#� ��� �	�� ��������� ���
���������������	���������������������
���$������
���
���#�
by the depositories as on the cut-off date only shall be 
entitled to avail the facility of remote e-voting as well as 
voting at themeeting through ballot paper.

�E� V	��
���
���	
��
�������#���E�+����@���
��=W�
��������

���
���������
���Q�E�{
�[JZ"]?�
���	����������<�������
conducting the e-voting process in fair and transparent 
manner.

��E� V	��
	
���
���	
����
���	��+@���
���	����#����#����������
on the resolutions on which voting is to be held, allow voting 
with the assistance of scrutinizer, by use of “Ballot Paper” 
for all those members who are present at the AGM but have 
not cast their votes by availing the remote e-voting facility.

���E� V	����������<����	
���
������	����������������&������
���	��
+@��� $���� ����� ������ �	�� &����� �
��� 
�� �	�� �������� 
�#�
thereafter unblock the votes cast through remote e-voting 
in the presence of at least two witnesses not in the 
���������������	��
���
���
�#��	
����
���������
�����	
��
three days of the conclusion of the AGM, a consolidated 
��������<����������������	����
��&������
�������
&�������
�
������
���
��������	��
	
���
�����
��������
��	���<�#����	������
writing, who shall countersign the same and declare the 
result of the voting forthwith.

����E� V	��*�������#���
��#�
����$��	��	�������������	����������<���
�	
��� ��� ��
��#� ��� �	�� $������� ��� �	�� 
���
��� 
�� 
www.simbhaolisugars.com and on the website of NSDL 
����#�
�����
������	��#���
�
�������������������	��
	
���
��
or a person authorized by him in writing.

By Order of the Board of Directors
���/
������
�/������>
�
���

z�����/�mtani
Date : August 22, 2017                             Company Secretary
Place : New Delhi����������������������������������"�������
��=���F�/45�-%

STATEMENT OF MATERIAL FACTS ANNEXED TO THE 
NOTICE AS REQUIRED UNDER SECTION 102 (1) OF THE 

�'":@=<?/�@����$%�#��~�8?�@��l�
?�:>@=@�'*��/�@�?"?=�

�:�����
�����/�	�
�
��%$�������������

���@	���$%�#�

Item�=���5
V	�� /�
�#� ��� ;��������� ��� �	�� 
���
��� =>�	�� /�
�#�?� ��� �	��
��������#
���������	��Q����
�����
�#�*������
�����
���������

�#����|��������	��
����&
������	��������������	��
���
����	
��
appointed Ms. Gursimran Kaur Mann as the Managing Director of 
�	��
���
�������
������#�����	������
�����E�E������+����������!�"�
to August 1, 2020 (both days inclusive) at the remuneration as 
set out in the resolution subject to the limits prescribed under the 
���&������������	�#������W
���������������������	��
���
�����+����
�!������/��=T������������
������
�#�;����������*�����������?�
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���
��������������E�@������
���
����
���
���
�
�����;���������
�	
��������������	��
	
���
������	��
���
���
�#�	���������	
���
�����#�������&������
�#������
���������	����������
�����
���
��

�#����
����������������	��
���
���������#�������������
�����
�#�
��&��$�����	����������
�������������
��
�#�������������[�����
�#�
short term earnings deriving strategies, setting and implementing 
commercial planning of the production based on inputs from 
operations, budget and gap forecasting analysis and operating 
��
������ �	���
���
����������������� �	��
���
���������&������
and regulation of their operations, setting out the production 
������������
������ �	�������������
���� ��&��$����#�������
�#�
operating reports, resolve the operational, manufacturing and 
other related issues to achieve planned cost, quality, and delivery 
���������������
�	��&����
���
����
���$��	����
�#�������&������
��������������������
�#�#��������
�
�������
�#�����
��������
���
other function as may be assigned by the Board of directors or 

	
���
������	��
���
��������������������E�

V	���
�
�����;���������	
��������������	������������
������#�
by the Board from time to time, including but not limited to 
making recommendations to the Board with respect to the 
investments/disinvestments decisions, senior level appointments, 
retrenchments and increments, collaborations/joint ventures/ 
further capital issues, borrowings, appointment of internal 
auditors/statutory auditors/other intermediaries as may be 
�������#���#����
$��
��
�����
��������	��
���
���
�#�����
���

�������
��#��
���#���������
�#���#���
���
���&�������$	��	�
���
������
�����������	��#
�����#
������
����������	��
���
���
�#�
to carry out other supervisory and regulatory functions, including 
delegation/assignment of duties in the manner as may be required 
from time to time.

V	��/�
�#��
����#���������������#���	�����������������������#���
������������J�����
����&
������	��������������	��
���
���
��
a Special Resolution.

None of the promoters, directors, key managerial personnel or 
�	�������
��&�������������E�@����������	��
���
�#���E�@������
��
Kaur Mann, their relatives and their jointly controlled entities are 
��������#�������������#����
���
���������	��$���������
���������
�	��
�����
�#�����������������������	�������������	�����	
��	��#����

���	��������������	��
���
��E

Item No. 6
V	�� /�
�#� ��� ;��������� ��� �	�� 
���
���� �
��#� ��� �	��
��������#
���������	��Q����
�����
�#�*������
�����
���������
of the Board of Directors, have proposed to induct Mr. Sachchida 
Q
�#�����
�
��
�#������������	��/�
�#�����	��
���
��������������
of whom a notice in writing has been received from a member 
��#����	�����&�������������������X!�=�?�����	��
���
�����+����
�!���=	�����
����� �������#�
�� >�	��+���?�������������	��� ����������
�����������	���
��
��
�#�#
��������	�����������#���������$	����
�����#�����������������
����&�#��$���������
��������������������
����E�
It is proposed to appoint him as a whole time director, subject 
��� 
����&
�� ��� ��������� ���� �	�� �����#� ��� �� =�	���?� ��
���
commencing from September 18, 2017 to September 17, 2020, 
which shall be subject to review by the Board of Directors of the 

���
���������	��
��
�����	��
������X!���
��E�V	��/�
�#��������	��
opinion that the appointment of Mr. Misra as whole time director 
$�����������	��������������������	��
���
��E

V	�� /�
�#� ��� ;��������� ��� �	�� 
���
��� �
�� �����
��� �	��
�������
����� 
�� ��� �
�� #���� ��� $��	��� �	�� ������������ �������
as prescribed under the provisions of the Act, and rules made 
thereunder. His appointment shall be as per such terms and 
conditions and at such remuneration as enumerated in the 
resolution passed by the members in the Annual General Meeting. 

V	���������������� ������
�#�����������������������E�����
�
���
��
follows:

Mr. Sachchida Nand Misra, aged 58 years, is B.Sc from 
Gorakhpur University, A.N.S.I. from National Sugar Institute, 
Kanpur. He worked in Simbhaoli Sugars Limited (SSL) for about 
22 years and has left the Company as GM (Unit Head), and 
joined as Vice President (Project) at Bajaj Hindustan Ltd. Then, 
he joined as Executive President as group sugar technologist cum 
Unit head in Balrampur Chini Mill Group. He re-joined Erstwhile 
�������	�
����
�
�������
��
����
��
���
�����
���
�����
�����


of the Company. 

Presently, he is responsible for the implementation and achieving 
business plan directives, implementation of policy matters, 
boundary management, charting growth plans and to implement 
�	��#����������
����
�#�
����������	��
���
������
�
�������
on the operational and technical working of group companies 
from time to time, increasing production, assets capacity and 
%�����������$	����������<������������
���������
�#��
���
������
current quality standards.He is holding 1,521 equity shares in the 
�	
����
���
������	��
���
��E�O������������
��#�����	�������������
#�����������������
�
����
����������������	��
���
��E

Hence, the resolution is proposed as a special resolution and 
the required additional information pursuant to schedule V 
W
���������������������	��
���
�����+�����!���
�#���	���#��
����
���
�#����� �
����� ��� 	��� ���������� ��� �������� ��������
�� 
��
��
and names of companies in which he holds directorships and 
������\�	
���
��	���� ��� /�
�#� 
����������� �	
��	��#����

�#� ���
�����	�������$����#��������� ��� 
�����#� ��� �	���Q������

��+�������[+EV	��#������������#���*����
������X�����	����/��
=T������� �����
������ �� ;���������� *�����������?� *����
�������
�!�J����
�����#�����	���Q������
��@

�x���4C�
V	��� ����������� $
�� ��������#� ������� �	�� �������� ��� �	�� 
5th Annual General Meeting, but could not be passed with requisite 
majority, therefore, the Board, after considering the requirements 
�����
�����������	�����������
��
��������	��
���
������
����	��
������������$��	���#���
���������
����&
������	��������������	��

���
��E

V	��/�
�#��
����#���������������#���	�����������������������#���
������������X�����
����&
������	��������������	��
���
���
��
a Special Resolution.

None of the Promoters, Directors, Key Managerial personnel or 
�	�������
��&�������������E��
�	�	�#
�Q
�#�����
�������������#�
������������#����
���
���������	��$���������
����������	��
�����
�#�
*���������������������	������������	����	
��	��#����
��
��������
����	��
���
��E

Item No. 7 
V	��/�
�#����;�������������	��
���
���	
&����#����#���E��
�
��
����	�
��
��
##�����
��#������������	��/�
�#�����	��
���
������
�����
���� ��� �	��+�����������+�����
�������� �	��
���
���$��	�
������������Q�&������!����!�X����	��#�������������	��#
�������	��
forthcoming Annual General Meeting pursuant to Section 161 of 
�	��
���
�����+�����!���=�	��+��?�
�#�+�����������+�����
��������
�	��
���
��E�O��$
��
�������#�
���	����V����;��������$��	�
effect from March 22, 2017 till the date of this AGM,based on the 
��������#
���������	��Q����
�����
�#�*������
�����
���������
����	��/�
�#����;�������������	��
���
��E�V	����������������������
and responsibilities of Mr. Singh are as follows:

Mr. Karan Singh, aged about 62 years, is M Sc (Agriculture), 
Plant Pathology, with above 38 years of experience in cane 
development, cane marketing and other work at senior positions 
and as HOD in leading Private Sugar factories vz Captainganj 
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(Deoria), Durala and Mawana (Meerut). He has worked as 
Unit Head with Saraya Sugar Mills, Sardar Nagar, Gorakhpur. 
He has headed for 3 years the Cane Department of UP State 
Sugar Corporation and has taken care, direction monitoring and 
supervision of the working of Cane Department of all the 28 Units 
of Sugar Corporation.

W����������	��	
�������
������
���	��
	����@����
���
�
�������
�	��
���
���
�#���������������������	�������&�������	���������
unit of workers to overseeing plant operations and ensuring that 
safety and quality control issues of the production are carried 
out perfectly by following industry standards, meeting statutory 
compliances and to implement the decisions taken and apprising 
�	��
���
������
�
���������� �	������
����
��
�#� ���	���
��
working of the units from time to time.

O���������	��#����
����	
�������	���	
����
���
������	��
���
��E�
He is not related to the promoters, directors or key managerial 
��������������	��
���
��E

Hence, the Resolution is proposed as a Special Resolution 
and the required additional information pursuant to schedule V 
W
���������������������	��
���
�����+�����!���
�#���	���#��
����
���
�#������
���������	���������������������������������
��
��
��
and names of companies in which he hold directorships and 
������\�	
���
��	�������/�
�#�
������������	
��	��#����
�#�
���
�����	�������$����#��������������[������
�����#�����	���Q������

��+�������[+EV	��#������������#���*����
������X�����	����/��
=T������� �����
������ �� ;���������� *�����������?� *����
�������
�!�J����
�����#�����	���Q������@

�x���4C�
V	��/�
�#��
����#���������������#���	�����������������������#���
������������"�����
����&
������	��������������	��
���
���
��
a Special Resolution.

None of the Promoters, Directors, Key Managerial personnel or 
�	�������
��&�������������E��
�
������	�������������#�������������#��
��
���
���������	��$���������
����������	��
�����
�#�*���������E

Item No. 8
V	�� ��������� ���������� ��� �	�� 
���
��� 	
&�� ��
�	�#� ��� 
��
amicable settlement for the management of the affairs of the 

���
��� &�#�� �����������+��������� #
��#� �
�� �]�� �!�"�
=	�����
����� �������#� 
�� �	�� >�����������+���������?E� V	��
O������� Q
����
�� 
���
��� T
$�V�����
���+��
	
�
#� =>Q
TV�?��
has accepted and taken on record the Settlement Agreement 
�������#����$�����	��
���
����E�E�����	
�������
���T�����#��
Mr. Gurmit Singh Mann, Ms. Gursimran Kaur Mann, Dholadhar 
Investments Private Limited, Mr. Gurpal Singh, Mr. Govind Singh 
Sandhu, Ms. Jai Inder, Mr. Angad Singh, Mr. Nirvan Singh and 
W���
������	��
�#	��+�����
����W��&
���T�����#E�
�������������
�	�����	��
���
���W��������Q�E�""\��Z�[�Z�\�+T;\��!�X������#�
��
>��E�@���
������	������E������������	
�������
���T�����#�������
��������	��O�������Q
TV�	
�������#������#����E�

+�� ���� �	�� 
�����
�#� ������������ �	�� 
���
��� 	
�� �����&�#�
the request letters from Mr. Gurpal Singh, his relatives and 
|����������������#�������������������
�������	�����������>W��������
@����������	��
���
������
����#
����$��	�*����
�������=�?�=<�?�
��� �	�� ��/�� =������ ��� 

���
�� 
�#� ;���������� *�����������?�
Regulations, 2009 (hereinafter individually & jointly referred to 

���	��>������������������?������	����[��
�����
���������	������
����
�����>W��������
�#�W��������@�����

�����������>W������

��������
����	���	
��	��#��������	��
���
���������������*����
�������+�
����	����/��T�������*����
�����E�V	���
������
�������	�����������
��������� ����� $	��� �	�� 
���
��� 	
�� �����&�#� �	�� �������� 
���� ��[��
�����
������ �����	��� $��	� �	���� �	
��	��#���� ��� ��&���
below:

S. No Name 6:4��
�
��<6 =������?J�
���
Shares 

/��������

��
percentage

� �� ��E�@���
�������	� �Q�!!�Z��!�]"]YJ� �Z!�""!� XEZ�

� �� �\��W���
������	��
�#	�� �Q�!!�Z��!Z!JZ"�� �!"""�J� JEJZ� �
  Associates Private Limited

� �� ��E��
����#����
��� �Q�!�Y!�Z�!Z�]JZ� Z�"�JX� �E��

� Z� ��E�@�&��#�����	��
�#	�� �Q�!�!�]XJ�!Y�ZJ� "����Y� �EYX

� J� ��E�+��
#������	� �Q�!!YXX�!"Z��!]� Y]J!� !E!�

 � ������ � 5V-%W5%� �5�%5�

V	��/�
�#����;������������ �	��
���
���	
&�������#���#�
�#�

����&�#��	��������������	����������������������#����	��������

�#� ���#������� ��� �	�� �����������+��������E�V	�� /�
�#� 
����
����#��	
���
�������������������	�����������������������������z
 � have any direct or indirect control over the affairs of the 


���
��x
 � 	��#��
��������
�
����
���������������	��
���
��x
 � have any representations on the Board of Directors in the 


���
��� ������� 
�� �
�� ��� 
����#� ����
���� 
����� �	��
promoters group in terms of Settlement Agreement;

 � is engaged in any management or day to day affairs of the 

���
��x

 � 	
&�� 
��� ��%������� ��� �	�� #��������� ������ �
���� ��� �	��

���
��x

 � have any special rights through formal or informal 
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����������������������	��
��
��������	��
���
��E

V	��/�
�#����;���������	
��
����#�#� ���� 
����&
�� ��� �	�� �
�#�
��[��
�����
���������|��������	��
����&
������	��������������	��

���
���
�#�������
���������������������������
�������������
taken from the concerned statutory/regulatory authorities. Post 
��[��
�����
�����
�#���������&�����������
��
�����������#�������
allotted, as set out in Item No. 10 of this Notice, the remaining 
������������	�����������>W��������
�#�W��������@�����

��������
����	��
���
���$�������
�������$�z

S. 
No

Name of Remaining 
:��������

:��	�
�����
8���

��

:����
*�	����
�	��
�
�

No. of 
Shares 

No of 
Warrants 

to be 
���������

:����@������
��
assuming 

conversion of 
�����
����������
��	����
�	��
�
�

:��������
8���

�#

�

 1 M/s Dholadhar Investments 74,62,114 19.91 0 74,62,114 17.57 
  Private Ltd

��� ��E�@����������	��
��� �"��X��JZ� YEYZ� �!�!!�!!!� Z�"�X��JZ� ��E��

��� ��E�@������
���
����
��� ���]X�X"�� �E"� Z!�!!�!!!� J��]X�X"�� ��EX]

     �$�5&-�Z-%� ##�55� 5%�%%�%%%�� �&5&-Z-%� -��#&

# The post shareholding pattern has been prepared presuming conversion of all 
the Warrants. It may vary depending upon any other corporate action in between.
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relevant applicable regulations as framed by SEBI in this regard. 
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+����� �	���������#� ��[��
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������������ �	��$
��
���� ��� �	���������������������
������ �	��*����������
proposed and set out under Item No. 10 of this Notice, the shareholding pattern will be as follows:

Category of ShareholderS. No

� @� :����������
��:��������P����       

� � ��� =
?���#�
��W��������� �]��J"Y!� Z]EX� ��J"ZYZ!� ��EJJ� J!!!!!!� �"J"ZYZ!� Z�E�"

     (b) Foreign Promoters 0  0 0.00 0 0 0

    /��������� �W$�5&Z%� -W�V� �$5&-Z-%� ##�55� 5%%%%%%� �&5&-Z-%� -��#&
� C� =�
�:��������       

  2  Institutional Investors 0 0 0 0.00 0 0 

� � � 
?�����
��{��#�\�V�� �"JJ� !� �"JJ� !E!!� !� �"JJ� !

� � � �?�{��
���
��������������\/
���� Y�]]� !E!�� Y�]]� !E!�� !� Y�]]� !E!�

� � � �?������
����
���
����\@�&��������������� !� !� !� !E!!� !� !� !

   d) Foreign Institutional Investors 1 0 1 0.00 0 1 0

� � � �?���
����#�{���������&������� !� !� !� !E!!� !� !� !

� � � �?���������

���
��{��#�� !� !� !� !E!!� !� !� !

    /��������� ���--� %�%#� ���--� %�%#� %� ���--� %�%#
  3.  Others       

� � � 
?�/�#����
�����
��� ]!]"!��� ��EJ]� �!�XZ"XX� �"E��� !� �!�XZ"XX� ��EY�

� � � �?���#�&�#�
��O��#����� �!X!"ZJ�� �]E�� �Z�"!JX"� �"E]�� !� �Z�"!JX"� ��E�X

� � � �?�Q/{

�����������#�$��	�*/�� Z�!!!� !E��� Z�!!!� !E��� !� Z�!!!� !E�

� � � #?�{�������
���
����� !� !� !� !E!!� !� !� !

   e) Non-Resident Individuals 207611 0.55 207611 0.55 0 207611 0.49

� � � �?�
��
������������ �!"JZ�� !E]�� �!"JZ�� !E]�� !� �!"JZ�� !E"�

   g) Hindu Undivided Families 0 0 0 0.00 0 0 0

� � � 	?�;��������\*��
��&��\W+
� !� !� !� !E!!� !� !� !

� � � �?�V����\��	��� � ZJ�� !� ZJ�� !E!!� !� ZJ�� !

    /��������� �Z$5$%WV� 5��#&� $-WZ$Z#V� VV�-$� %� $-WZ$Z#V� 5W�V
� � ������� � #&-&Z%$%� �%%� #&-&Z%$%� �%%�%%� 5%%%%%%� -$-&Z%$%� �%%

Pre-Issue Equty 
Holding (As  on 
June 30, 2017)

No. of 
Shares

%

Post
 reclassification & prior 
to Warrants conversion

No of
 Warrants 
Allotted 

#Post-conversion 
and post 

reclassification 

No. of 
Shares

%No. of 
Shares

%
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������	��������������	��
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���
��
a Special Resolution.

Mr. Gurmit Singh Mann, Ms. Gursimran Kaur Mann, their 
���
��&��� 
�#� �	���� ���������#� ���������� �	�� ��������� ����������

�������[��
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���������&����������	���
����������	�������������
Agreement, may be deemed to be concerned or interested, 
��
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�� ���� ���� 
�� ����� 
��E�]���� �	��Q��������������	���
����	��������������������� �	��
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�#�W��������@������
������������	��
���
��E�V	����
��������&�� �	
��	��#���� ��� �	�� 
���
��� 	
�� 
���
#�� �����
disclosed above. 

None of the Promoters, Directors and Key Managerial Personnel 
��� �	�� 
���
��� 
�#\��� �	���� ���
��&���� ���|���� ��� �	�� 
��&��
#������������ ������� ��E� @���
�� ����	�� ��E� �
�� ��#��� �
���� 
Mr. Govind Singh Sandhu, Mr. Angad Singh and their respective 
���
��&���
�������
���$
�����������#�������������#����
���
�������
otherwise, in passing of the aforesaid resolution.

Item No. 9
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Scheme of Amalgamation, all these loan liabilities have been 
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been adversely affected on account of down cycle of the sugar 
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�����
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*�������������=
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of the Reserve Bank of India and the terms arebeing agreed to 
$��	��	�����#��������	��
���
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��
������T��#�����
��
���������	���	
����
���
������	���&�������#��
��������	��
���
���
��#����	�����#�������&��
���E�������	��
����	�����#�����
�����
�������#� ��� ��������� �	�� ������� ��� ���&���� �	�� $	���� ��� �
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���
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at a mutually acceptable price to be determined in accordance 
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�����+�����!���
=�	��+��?���
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of such conversion.

V	����������	���������#���������������
����
�������������������#���
�	�����&�����������	����������X�=�?�
�#���	���
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of the Act, and the Board, accordingly recommends the resolution 
set out under item number 9 for the approval of the members as 
a Special Resolution.
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corporate action in between.
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None of the Promoters, Directors, Key Managerial Personnel or 
�	�������
��&���
������
���$
����������#�������������#����
���
����
or otherwise, in passing of the aforesaid resolution.

Item No. 10
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��#��� �	�� 
�����
��� ;���� *������������� =
;*?� 
�#\��� ������
Lender Forum (JLF) framework of the Reserve Bank of India 
and obtained a provisional letter of approval dated February 29, 
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with improvement of the average sugar/ethanol realization in the 
current season, there is an improved outlook of the Uttar Pradesh 
sugar industry. 

Additional measures are being taken towards financial 
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development/management, better sugar yields/recoveries and 
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arrangement with the lenders, in the form of Unsecured Loans.
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allotment in compliance of the terms and conditions contained in 
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the Notice of Annual General Meeting of the members of the 
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option attached to Warrants to the Proposed Allottees has been 
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per the terms and conditions of the proposed issue, and as per 

;*\�T{�#������&�����	���������#�
���������	
&��������#����#��
in the nature of un-secured loans as follows:

V	������&
���#�����������
���������#���#���
	
������������ �	��
��/���
;*�*����
������
���������������$z�

(` in Lacs)
Name Amount infused Interest 

earned
@���
�����
������
for subscription

Mr. Gurmit Singh Mann 100.00 24.82 124.82

Ms. Gursimran Kaur Mann 650.00 15.10 665.10

������ &5%�%%� #Z�Z$� &WZ�Z$
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of cane arrears and other minor working capital needs of the 
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�#������
��������
���
purposes and for such other purposes as approved by the 
Board. 
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 Mr. Gurmit Singh Mann and Ms. Gursimran Kaur Mann, the 
;���������
�#�W�������������	��
���
���������#��������������
to the warrants by way of preferential issue. 

 No such Warrants are being offered to any other Directors, 
Key Managerial Personnel or relatives of the Directors or Key 
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date of passing of the special resolution by the members of 
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follows:
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���������������������������
��
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on preferential basis shall be made at a price not less than 
higher of the following or as per the law prevailing at the time 
of allotment of Warrants: 

I. the average of the weekly high and low of the volume 
weighted average prices of the equity shares quoted 
���
� �������<�#����������	
����#������ �	���X�$�����
preceding the Relevant Date; or 

II. the average of the weekly high and low of the volume 
weighted average prices of the equity shares quoted on a 
�������<�#����������	
����#�������	����$����������#����
the Relevant Date.  
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has been recorded during the preceding 26 weeks prior to the 
Relevant Date, which is the NSE. 

� V	��������������	
��������������#�
��̀ ���EY]�������������	
���
as on Friday, August 18, 2017 being the relevant date, under 
�	�����&���������� �	����/�� �
;*�*����
�����E�+����#�������
�	��/�
�#����;�������������	��
���
���	
��#���#�#����������
warrants at ̀ ���E�!�=�������&����������������̀  22.10) per equity 
share for conversion of warrants into the equity shares as per 
the terms of proposed issue. 
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 +���������#���#����	����/���
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of the Warrants on preferential basis will be completed within 
a period of 15 days from the date of passing of the special 
resolution. Provided that where any approval or permission by 
any regulatory or statutory authority for allotment is pending, 
the allotment of the Warrants shall be completed within 15 
days from the date of receipt of such approval or permission.

W�� <��
�
��� ��� ���� 
������� �����
��� ���� ���� ���� ���
�����
��
��	
�����
������������������������������������������
�
�j����������
�������	�
��������������������������������
���	�
������������4�������
�
���
������	��
�������������
�����������������
������������
��	��
���

�	�
������
���
���


����������
��	�
��J��
����������������
�
���
�����

 # assuming exercise of all the Warrants by the Proposed Allottees

Name of 
������������

:��4<�����?J�
���
8���

�

:����<�����8���

��
(After exercise of 

Warrants) 

No. of 
Warrants 

to be 
��������

Identity of 
����
�������

persons
����
�����
��
��	
���
��
����

��E�@����������	� ��"�X��JZ� YEYZ�� �!�!!�!!!� Z�"�X��JZ� ��E���� �����
Mann

��E�@�����
�� ���]X�X"�� �E"!�� Z!�!!�!!!� J��]X�X"�� ��EX]�� �����
Kaur Mann

� ������ ������ ��� 
�� 	��
��� 

� 	�
����� ��� ���� �����
���
������
�� ��� ���� 
����� ��� \����
���� 8�������� ����
���������
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���
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����J�
����������

�
���@��
���l������
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���
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�����#�+������
������	����
�������+�#����������	��
���
����
certifying that the proposed preferential issue of Warrants is 
being made in accordance with the requirements contained in 

	
�������������	����/���
;*�*����
��������	
������
&
��
����
���������������
���	��*��������#�����������	��
���
���#������
������	��������
���$�������#
������������
���#
�\����#
��
and other holidays, between 10.00 a.m. and 1.00 p.m. up to 
the date of declaration of results of Annual General Meeting 
����	��
���
����E�E�Wednesday, September 20, 2017. 
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�:��
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 V	���
��
����
������#��������������
�� �
���� 
�#� �	���������

�	
����
������#������
��� �����������������������
��
�	�#� ���
Warrants issued on preferential basis shall be locked-in for a 
period of three years from the date of trading approval to be 
��
���#�����	�����������	
���=�?�
�����&�#�#�����	����/��
�
;*� *����
�����E� ��� 
##������� �	�� ������� ���[����������
��
allotment shareholding of the Proposed Allottees, shall 

#The post conversion shareholding pattern has been prepared presuming conversion of all the Warrants. It may vary depending upon any other corporate action in between.
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Category of ShareholderS. No

� @� :����������
��:��������P����       

� � ��� =
?���#�
��W��������� �]��J"Y!� Z]EX� ��J"ZYZ!� ��EJJ� J!!!!!!� �"J"ZYZ!� Z�E�"

     (b) Foreign Promoters 0  0 0.00 0 0 0

    /��������� �W$�5&Z%� -W�V� �$5&-Z-%� ##�55� 5%%%%%%� �&5&-Z-%� -��#&
� C� =�
�:��������       

  2  Institutional Investors 0 0 0 0.00 0 0 

� � � 
?�����
��{��#�\�V�� �"JJ� !� �"JJ� !E!!� !� �"JJ� !

� � � �?�{��
���
��������������\/
���� Y�]]� !E!�� Y�]]� !E!�� !� Y�]]� !E!�

� � � �?������
����
���
����\@�&��������������� !� !� !� !E!!� !� !� !

   d) Foreign Institutional Investors 1 0 1 0.00 0 1 0

� � � �?���
����#�{���������&������� !� !� !� !E!!� !� !� !

� � � �?���������

���
��{��#�� !� !� !� !E!!� !� !� !

    /��������� ���--� %�%#� ���--� %�%#� %� ���--� %�%#
  3.  Others       

� � � 
?�/�#����
�����
��� ]!]"!��� ��EJ]� �!�XZ"XX� �"E��� !� �!�XZ"XX� ��EY�

� � � �?���#�&�#�
��O��#����� �!X!"ZJ�� �]E�� �Z�"!JX"� �"E]�� !� �Z�"!JX"� ��E�X

� � � �?�Q/{

�����������#�$��	�*/�� Z�!!!� !E��� Z�!!!� !E��� !� Z�!!!� !E�

� � � #?�{�������
���
����� !� !� !� !E!!� !� !� !

   e) Non-Resident Individuals 207611 0.55 207611 0.55 0 207611 0.49

� � � �?�
��
������������ �!"JZ�� !E]�� �!"JZ�� !E]�� !� �!"JZ�� !E"�

   g) Hindu Undivided Families 0 0 0 0.00 0 0 0

� � � 	?�;��������\*��
��&��\W+
� !� !� !� !E!!� !� !� !

� � � �?�V����\��	��� � ZJ�� !� ZJ�� !E!!� !� ZJ�� !

    /��������� �Z$5$%WV� 5��#&� $-WZ$Z#V� VV�-$� %� $-WZ$Z#V� 5W�V
� � ������� � #&-&Z%$%� �%%� #&-&Z%$%� �%%�%%� 5%%%%%%� -$-&Z%$%� �%%

Pre-Issue Equty 
Holding (As  on 
June 30, 2017)

No. of 
Shares

%

Post
 reclassification & prior 
to Warrants conversion

No of
 Warrants 
Allotted 

#Post-conversion 
and post 

reclassification 

No. of 
Shares

%No. of 
Shares

%
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remain locked-in from the Relevant Date up to a period of 
��������	�������	��#
��������
#����
����&
����������
���#����
�	�����������	
���=�?��
���
������������#���#����	����/��
�
;*�*����
�����E

 Since, the Resolution proposed under item number 10 of this 
Notice may result in the issue of share warrants convertible 
����� ����	�������� �	
������� �	��������������� �	��
���
���
��� �	��
���
���� ����������� �	���������� �������������	��
pursuant to the provisions of Section 62 (1) (c) and other 
applicable provisions of the Act as well as applicable rules 
������#�����	��������������
�����
���+��
����
�#�������������
�	�����&�����������	����/���
;*�*����
��������
#�$��	��	��
��/��T�������*����
������
�#��	��T�������+�����������������#�
����	��
���
���$��	��	�����������	
������$	�����	���������
�	
��������	��
���
���
��������#E

� V	��*���������������
���#��$����	
&���	������������
���$�����	��
Board to create, offer, issue and allot the Warrants subject to 

&
��
���������������
�������
������
�#����#����
����&
��E�V	��
equity shares, so allotted, shall rank pari-passu in all respects, 
including the right to the voting rights and entitlement for 
#�&�#��#��$��	��	���	��������������������	
��������	��
���
��E�

� V	��/�
�#��
����#���������������#���	���������������������
under item number 10 for the approval of the members as a 
Special Resolution.

 None of the Promoters, Directors, Key Managerial Personnel 
��� �	���� ���
��&���� ������� ��E� @������ ����	� �
��� 
�#� ��E�
Gursimran Kaur Mann along with their relatives and their jointly 
controlled entities are, in any way, concerned or interested, 
��
���
���������	��$���������
����������	��
�����
�#������������
�����������	�������������	�����	
��	��#����
���	�������������
�	��
���
��E

Item No. 11
V	�� 
���
��� 	
�� ����� 
&
������ &
������ ��
���
�� 
�����
����
from various Lenders (hereinafter referred to as the “Lenders”) 

�� #��
���#� ���+�������� �� ��� �
����� *�������������+���������
#
��#�;���������Z���!����������#����$�����	��
���
���
�#�
����T��#���E�V	��
���
���������
�
��
�
�����$��	�����	
����
Spirits Ltd, has approached the Lenders for consideration of a 
��
���
������������������	������#����	�����&����������
�����
���
*�������������=
;*?�\�������T��#���{�����=�T{?����	
��������
*����&�� /
��� ��� ��#�
� =*/�?E�V	�� ��
���
��� ��� �	�� 
���
���
have been adversely affected on account of down cycle of the 
���
����#������
�#����#����	
&��
����#�����
��������
���
���
��
�����������������
�	��&��������������
���
��&�
������E

Accordingly, the Lenders have been considering restructuring 
��������������
���������
�������	��
;*\�T{�*���������������	����
and provide/renew credit facilities subject to the compliance of 
&
�����������\���#�������
�#����
����������������E�V	��
���
�����
restructuring proposal is under consideration with the lenders 
��#���
;*\�T{����	
��������*/�E�

��� 
##������� �����
��� ��� �	�� ��#��� ��� O������� O��	� 
����� ���
Judicature at Allahabad sanctioning the Scheme of Amalgamation 
between Erstwhile Simbhaoli Sugars Limited ( Amalgamating 
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��?� $��	� ����	
���� �������� T�����#� =+�
��
�
��#�

���
�����
����	
���#��������	
�������
���T�����#?���#����	��
���&��������������������Y������YZ�
�#���	���
�����
�������&�������
����	��
���
�����+�����YJX��
����	������&
����������������
������
and rights in the immovable properties of the Amalgamating 

���
��� 
�#� 
��� #��������� ��� ������� ���	��� 
�#� �
�������� ���
relation thereto have been transferred to and vested in the 
+�
��
�
��#�
���
����
��
����������������������&��������	��
appointed date i.e. April 1, 2015, subject to all the encumbrances, 

���#�
�#\���%�
������	
�����
�#\������	�����&�������	��T��#�������
�	����	���#�&����������+�
��
�
�����
���
�������
����
����������	��
same or any part thereof arising out of liabilities transferred to the 
+�
��
�
��#�
���
��E�+����#��������	��+�
��
�
��#�
���
���
will be required to replace the encumbrances, charge and/or rights 
on the immovable properties with equitable and corresponding 
encumbrance, charge and/or right over assets under the terms 
of fresh loan covenants entered into with the Lenders. 

V	�� #��
���� ��� �	�� �����$����� ��� �	�� 
���
���
�� ���� �	�� �
���

�#���#��
�
�����	��������	��
���
����
������
��	������!�"�
after implementation of the Scheme of amalgamation and under 
consideration for restructuring are as follows:

�/��=�� C�
��=���� ������'�����
�

�
 1 State Bank of India 201.69
 2 Punjab National Bank 127.89
� �� /
������/
��#
� X!E�
� Z� �����/
��� ��E!J
� J� �
�
��/
���T�#E� ]EJ
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� Y� ;��������
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#� ZYE�]
� �!� /
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� �Z�E��
� ��� �
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�� ��]�EJJ

(Amt in ` crore)

{���	���� �	�� 
���
��� ��� ���������� ����	� �����$����� $��	� �	��
lenders for the working capital requirements in the form of cash 
credit, overdraft and other short term borrowings, which may 
also be secured by way of creation of mortgage/charges on the 
����&
�������������������	��
���
��E

+�������	�����&�������������������]!=�?�=
?�����	��
���
�����+����
�!�����	��
���
�������������#�������
����	�������
����&�������
immovable properties by way of creation of charge, hypothecation, 
lien, pledge etc. for the purposes of securing the loan/credit 
�
��������� �����#�#� ��� 
��� �	�� ���#���� ��� ������� �	���� �
���������
��
���#� ��� �	��
���
��E�{���	�����������������������#��
�����
under the relevant Loan/facility agreements and other documents 
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������������#�����	��
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���$��	��	�����#������	�����#����
$���#�	
&������
������	��� ��� ����������� �	��
���
�����
�������
properties and licenses including the rights to sell/disposal thereof, 
creation of charges/as aforesaid and enforcement of assets by 
�	��
���
��������#�����������������������#��
����$���#�
������
to a sale/disposal of the whole or substantially the whole of the 
��#���
���������	��
���
��E
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����$��	��	�����&�������
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���������
��������
��\�	
������������&
���������������
comprising of the land and other assets/undertakings of the 

���
�����������������������
�#��	��������������$����������
�
limit of ̀ 1600 crore at any point of time as may be determined by 
�	��/�
�#�����	��������������������	��
���
��E�

V	��� ����������� $
�� ��������#� ������� �	�� �������� ��� �	�� 
5th Annual Genearl Meeting, but could not be passed with requisite 
majority, therefore, the Board, after considering the requirements 
of meeting the Lenders covenants and carrying on the business 
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��������	��
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������
����	��������������$��	���#���
���������
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������	��������������	��
���
��E

V	��/�
�#��
����#���������������#���	�����������������������#���
item number 11 for the approval of the members as a Special 
Resolution.
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None of the Promoters, Directors, Key Managerial Personnel or 
�	�������
��&���
������
���$
����������#�������������#����
���
����
�����	��$���������
����������	��
�����
�#�����������������������	��
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��������������	��
���
��E

Item No. 12
V	��
���
���	
�����
�#�#������
�
�������#�������
�������#��
#��
with the implementation of growth plan under the UP sugar 
incentive policy 2004-2008 (since withdrawn) in sugar, alcohol 

�#���$�����������E������#����������������	����
��������
�����
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�� �
���� �����
�#��	���� ����������$����� �����
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���
�� �������������=	�����
�������������&�����������#�

��>�	��T��#����?E

In this regard, it is required to pass the resolutions under the 
���&������� ��� �������� �]!=�?=�?� ��� �	�� 
���
�����+���� �!����
regarding the borrowing powers, to authorize the Board of 
;�������������	��
���
�����������$����������������������������
�����	���������������	��
���
������$��	��
�#�����	
���	��������
to be borrowed together with the monies already borrowed by 
�	�� 
���
���� 
�
��� ����� ������
��� ��
��� ���
���#� ����� �	��

���
������
����������	����#��
�����������������������$���������#�
�	��
�����
�������
�#[����	
����
���
������	��
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�#�����
free reserves provided that the total amount of monies borrowed 

��
����������	
������������#�`1600 crore in aggregate at any 
point of time as may be determined by the Board of Directors of 
�	��
���
��E�

A fresh resolution under the provisions of Section 180(1) (c) of the 
said Act in the amalgamated company after the implementation of 
the Scheme of Amalgamation empowering the Board of Directors 
����	��
���
�������������#��������
���#�����	��������������	��

���
��E
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Hence, the Board, after considering the requirements of running 
����	�����������
��
��������	��
���
�������������
����$��	��	��
Scheme of Amalgamation and lenders covenants, wish to place 
�	��������������$��	���#���
���������
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��E

V	��/�
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����#���������������#���	�����������������������#���
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���
as a Special Resolution.

None of the Promoters, Directors, Key Managerial Personnel or 
�	�������
��&���
�������
���$
����������#�������������#����
���
����
or otherwise, in passing of the aforesaid resolution.

Item No. 13
V	������$	��������	
�������
���T�����#�	
��	�&�#������������������
and it is required to obtain the consent of the members of the 
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��� ��� �������#� ��� $
�� ��� 
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������ ����������� ���� 
��

���������������#����`�J!!�������=*������{�&��O��#��#�
�����
only), outstanding at any point of time notwithstanding that 
such investments, outstanding loans given or to be given and 
��
�
������ 
�#� ��������� ���&�#�#� 
��� ��� ������� ��� �	�� �������
���������#���#����	�����&�������������������]X�����	��
���
�����
+�����!���
�#��������
#���	�����#��E

+����#������� �	�� �������� ��� �	�� �������� ��� �	�� 
���
��� ���
being sought by way of an enabling resolution for an amount 
���� �����#���� `� J!!� ������ =*������ {�&�� O��#��#� 
�����
only), outstanding at any point of time notwithstanding that 
such investments, outstanding loans given or to be given and 
��
�
������ 
�#� ��������� ���&�#�#� 
��� ��� ������� ��� �	�� �������
���������#���#����	�����&�������������������]X�����	��
���
�����
+�����!���
�#��������
#���	�����#��E

V	����������&�������������$
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���#�$��	������������
|������
��
the 5th�+���
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��������������	��������������	��
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��E�
Hence, the Board, after considering the requirements of running 
����	�����������
��
��������	��
���
�������������
����$��	��	��
Scheme of Amalgamation and lenders covenants, wish to place 
�	��������������$��	���#���
���������
����&
������	�������������
�	��
���
��E

V	��/�
�#��
����#���������������#���	�������������
����������
��#��� ����� ������� ��� ���� �	�� 
����&
�� ��� �	�� �������� 
�� 
�
Special Resolution.

None of the Promoters, Directors, Key Managerial Personnel or 
�	�������
��&���
������
���$
����������#�������������#����
���
����
�����	��$���������
����������	��
�����
�#�����������������������	��
�����������	�����	
��	��#����
��������������	��
���
��E

Item No. 14
V	��/�
�#����;����������	
#�
����&�#��	��
���������������\�E�
�
��
�� ����	� �
����� 
����+�#����� =�������	��� Q�E�!JJJ?��

���	��
����+�#����� ����
�#������ �	�������
���������������#�����
�	��
���
������� �	����
���
����
����#�����
��	������!�"��
��
a remuneration of `��Y]�!!!� =*������ ���� T
�� Q������ ���	��
V	���
�#�����?������#�������&�����
����������������������������
�������������������
��
���
�������
������������������$��	��	��
�#��E

��� 
����#
���� $��	� �	�� ���&������� ��� �������� �Z]� =�?� ��� �	��

���
�����+���� �!��� ��
#� $��	� �	�� 
���
����� =+�#��� 
�#�
+�#�����?�*�������!�Z�
�#�
���
�����=
����*����#��
�#�+�#��?�
*�������!�Z���	���������
������
�
�������
����+�#��������������#�
�������
����#�����	��������������	��
���
��E

V	���������������������	�����������������������	������
����&����

�#��
����
��������
�����������
�#��	���������
������
�
�������
�	��
����+�#�����������	����
���
����
����#�����
��	������!�"

V	��/�
�#��
����#���������������#���	�����������������������#���
item number 14 is recommended for approval of the members of 
�	��
���
���
��
����#��
���*���������E

None of the Promoters, Directors, Key Managerial Personnel or 
�	�������
��&���
������
���$
����������#�������������#����
���
����
or otherwise, in passing of the resolution.

 

By Order of the Board of Directors
���/
������
�/������>
�
���

z�����/�mtani
Date : August 22, 2017                             Company Secretary
Place : New Delhi����������������������������������"�������
��=���F�/45�-%
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Information under clause 1 (B) of Section II of Part II of the Schedule V to the Act and Details of Directors seeking appointment/ re-

�����������
���	��+���
��@����
����������=W����
������*����
������X=�?�����	����/��=T������������
������
�#�;����������*����������?�
Regulations, 2015)

 1. Name of appointee
 2. Background details 

 

� �E�� W
����������
���� 
 

 4. Recognition or awards 
 
 
 
 

� JE� �����������
�#�	�������
������ 

 6. Remuneration proposed
� "E� 
���
�
��&���������
������������$��	�

respect to industry, size of the company, 
������� ��� �	�� ��������� 
�#� ������� =���
�
���������
���
�����	������&
���#��
����
would be with respect to the country of 
his origin)

 8. Pecuniary relationship directly or 
indirect ly with the company, or 
relationship with the managerial 
personnel, if any.

Ms. Gursimran Kaur Mann
V	�� �������� ��� ������ ����
������
background has been mentioned 
elsewhere in the Notice..
Not applicable as the remuneration 
is being proposed first time in 
+�
��
�
��#�
���
��E
Ms. Mann has received industry 
�����������
$
�#� ���������$�������

�� "J�	�+���
�� 
��&������� 
�#�
���
�� ����� �!�"� ���
��<�#� ���
���
�� V��	�����������+�����
�����
�����#�
�=�V+�?E
V	�� #��
���� 	
&�� ����� ��������#�
elsewhere in the Notice.
As mentioned in the resolution
V	�� �������
����� �
�
���� 	
��
been compared by Nomination 

�#� *������
����� 
���������
constituted by the Board, with the 
remuneration being drawn by similar 
remuneration in the Sugars industry.
Daughter of Mr. Gurmit Singh Mann, 

	
�������������	��
���
��E

Mr. Sachchida Nand Misra
V	�� �������� ��� ������ ����
������
background has been mentioned 
elsewhere in the Notice.
Mr. Misra drew remuneration of  
`�Z�EZ���
��������	��{��
���
����
��
2015-16.
Q�����	��������
���+$
�#�������&�#E 
 
 
 
    

V	�� #��
���� 	
&�� ����� ��������#�
elsewhere in the Notice.
As mentioned in the resolution
V	�� �������
����� �
�
���� 	
��
been compared by Nomination 

�#� *������
����� 
���������
constituted by the Board, with the 
remuneration being drawn by similar 
remuneration in the Sugars industry.
None

Mr. Karan Singh
V	�� �������� ��� ������ ����
������
background has been mentioned 
elsewhere in the Notice.
Not applicable as the remuneration 
is being proposed first time in 
+�
��
�
��#�
���
��E
Q�����	��������
���+$
�#�������&�#E 
 
     
 
    
 
V	�� #��
���� 	
&�� ����� ��������#�
elsewhere in the Notice.
As mentioned in the resolution
V	�� �������
����� �
�
���� 	
��
been compared by Nomination 

�#� *������
����� 
���������
constituted by the Board, with the 
remuneration being drawn by similar 
remuneration in the Sugars industry.
None

 1. Nature of industry
� �E� ;
�������������#�#
�������������������

of commercial production
� �E� ��� �
��� ��� ��$� ����
������ �������#�

date of commencement of activities 

�� ���� ���|���� 
����&�#� ��� ��
���
��
institutions appearing in the prospectus

 4. Financial performance based on given 
indicators

 5. Foreign investments or collaborations, 
if any.

Sugar Industry
Q���
�����
���E�V	��
���
�������
����	
&��������������
�������
����
�����]�#��
#��E�� �  

Not applicable.        
           
          
 

V	��
���
�����������������������
�������
��E� � � � � �
 

�E� V	��
���
���	
���
#��{���������&���������������������	
����@���
��
����#������;�

��;��
���$	��	����
Wholly owned subsidiary.  

�E� ����	
����W�$���W��&
���T�����#����
�J��������#�
����$��	�
�|�����&�������=��?�$��	����#��
����

���&���������
����
�����W���T�����#�=�
��?E�

�E� ���$���#����
���W��&
���T�����#����
�|�����&�����������
������$��������	
�������
���T�����#�
�#��;�{��
��
���
��T�#������
�#������	
&����
���!!!���#�=�!!�!!!��������
����?��
�
��������
������������
���
�#�
�W�����
@�|
�
�E�V	���	
����
���
��	
����������������#����
��������	��
���
���
�#��;���{��
������
�����$��	��	����

����
���E

P�
�����<
������
�
+S. No

<<�� <
������
�
���������������

���+

� �E� *�
�������� ����������
#���
��������� 
 

 2. Steps taken or proposed to be taken for 
improvement  

� �E� �������#������
���������#����&����
�#�
������������
���
���������

V	��
���
���	
������������������
�	��������
����������	���������#����
���	�����
��W�
#��	��
��#����
������
�����
	
&��������
�������
���
��#��������������
����������	��	������
���
�������������$�����
��<
�����������
��
�#�	��	�
��
��������E
�
�����������
��&���	
&��������
���������#�������������
�#���
���
��������������������	�������������
�#�������
�������
��������	����
���
�#�
����
��@�&�������������������	����	�����
����#�����E�
V	��
���
������&��������������
����������&������������#����&����
�#��#���
���������
�����
��������������&��
��E� O�$�&���� /
������ ����������� ��������
������ �	�� 
���
��� 	����� ��� �����
��� �	�� ��&����� 
�#� ������� ���
improved margins in current year.

<<<����'�����

������
�
+

 1. Age
 2. Date of Appointment
� �E� Q
����� ��� 	��� ���������� ��� ���������

functional areas 

�����
��
Sept 18, 2012
{��
����� �
��������� V�
#�����
Legal and Sales operations along 
$��	� �	�� 
���
����� |����� &�������
businesses  

JY���
��
Sept 18, 2017^
V��	���
�� �����&������� ���
��
���
management, implementation 
and achieving business plan and 
operational pol icies, meeting 
statutory compliances

X����
��
Nov 1, 2016


���#�&�����������
����
��������
and other work at senior positions 
    
    
 

6
�	�������:�����
�����*������
�
�#V�#���������/?C<��>
��

��'��
���
�
���
��6
�	�������*�J�
����
���*������
�
���$%�5��
��
/�	�����
���/��
�����$
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6���
�C�����

Hapur

Venue of Meeting

/
������
�/������"
����������x

/
������


Route Map

=84$-

� ZE� ��
����
����� � �  
 
 

� JE� ����������
� XE� V	�������������������������	��/�
�#�


����#�#�#�������	����
�
 7. Board Membership of other listed 

����
�����
������
��	������!�"
 8. Names of companies in which the 

person also holds the directorship
 

 

 

 9. Names of companies in which the 
person also holds the Membership /

	
���
�����
��������������	��/�
�#�

Graduated in Economics and 
Political science from Bryn Mawr 

����������+�
�#�	
��
���/+������
London Business School
�&����!���
��E
5 

None   

1. Dholadhar Investments  
 (P) Limited
2. Dholadhar Developers  
 (P) Limited
�E� ���$���#����
���=W?�T�����#
4. Simbhaoli Power (P) Limited
JE� ������
��#�

�����	��
� 
������
����=W?�T�����#
XE� ����	
����@���
��
����#�������
� ;�


None

B.Sc. from Gorakhpur University 
and A.N.S.I. from National Sugar 
Institute, Kanpur  

�&����J���
��E
���  

None  

1. Simbhaoli Speciality Sugars  
     Private Limited
 

 

 

None

M Sc (Agriculture), Plant Pathology  
 
 

�&����]���
��E
2#  

None  

None  

 

 

 

None

?
���������
���������
��	'
��
1����
���������
���
���@���	��
�
9�	���������
���������
��
���	��
���������
��!�
����
�������
��$
*Mr. S N Misra ceased to be director w.e.f. September 26, 2016 till this date he has attended 3 meetings.
^ Mr. S N Misra is proposed to be appointed as director w.e.f. September 18, 2017 in item no.6 of the Notice of 6th Annual General Meeting of the Company
#Mr. Karan Singh appointed as director w.e.f. November 1, 2016

Route Map of the venue of the 6th�@
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CHAIRMAN’S MESSAGE
    

6����/������������

V	�����
����
���!�X[�"��
���#�
���$�#
$�������	�����
��W�
#��	�=�W?����
����#�����E�

�W�	
���&���
�����
	
�
�	��
�
����#�
�����
#�������
�����#������$��	��W�����������	����]�E!J���������
metric tonnes (mmt) sugarcane with sugar output of 8.7 mmt. It has also surpassed its highest ever 
�����#����]EZ"�����������
�����#���#������
�����!!X[!"E�����	����	���	
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��������#�����
����
�������������
���
��&��
�#�������&������������
�����E�V	�������������
�������������
our persistent and dedicated approach towards our cane development and cane management programs 
����
����<���
���������������������������
�#E�����	
�����������#�	��	������#����������
�������������	�
��

increase in acreage and better farm and factory yields.

���������
�����������#�����������#�
�#��������#
��#�
����
�	������
���
����
���!�X[�"�
�#��������#�`��]EJY��������/�V;+�&��[
à-vis `XYE]�����������{�[�!�J[�XE

A sustainable approach is key for long term health in the sugar business. From supporting farmers to implement the best agricultural 
��
����������������	�����	�����
��
���&
�������
�#����
����������&���
����
���#�&��������������
���������������
�����������������������
Simbhaoli has established strong trust and belief among its associated farmers. 
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E�
Introducing drip irrigation, encouraging inter-cropping, single-bud, two-bud, trench planting and selecting the right agronomical inputs 
are well-crafted steps towards long-term sustainability and environmental protections.

It is pertinent to mention that even at a time when nearby factories were better positioned in terms of their cane payment position, your 

���
�������	�#������
�������
���������
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����E�E��]��������	
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��������
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���#�
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��$	��	�����	��	��	����������������������������Y��E

Sustainability is a part of our DNA as we use sugarcane effectively to make products as diverse as pharmaceutical grade sugar, fuel 
ethanol and organic fertilizer.
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��
��������
��
�������	��	���
�����
products, especially for quality focused industrial customers and end users. Simbhaoli continues to be leader in Pharma Grade sugar 
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remains critical to the long term sustainability of this industry. 
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even further in the coming year.

With Best Wishes

          

      
     Gurmit Singh Mann 
� � � � � 
	
���������
� � � � � =;�Q�[�!!!XXXJ�?�
Date : August 22, 2017
Place : New Delhi
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To the members of   
Simbhaoli Sugars Limited

Your directors have pleasure in placing the Sixth Board’s Report 
together with management discussion and analysis report for the 
��
���
����
����#�#�����
��	������!�"E

MANAGEMENT DISCUSSION AND ANALYSIS

International Sugar Industry
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Particulars /Sugar Year 2016-17 2017-18 (E)  Change %
Opening Stock as on 1st Oct  9.1 7.7 -15.4
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Source: ISMA and trade estimates

Domestic Sugar Industry Scenario

With the early closure of crushing season in all the major 
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In order to address regional production gaps and also to maintain 
#���������������
����
���
������&������	��@�&�������������#�
�	
��
#���#�#����
���$�����������
����������#���
��������������!EJ��������
�
$����
��
��<����#�����	����	�����������
���������E

Sugarcane
V	���
���
�#��������
��&��������={*W?�������
��
����������
��
��
�����!�X[�"�$
����������	
���#�
��̀  ��!����������
�E�{���	����
�	��{*W����`��JJ����������
��	
�������
����&�#������!�"[�]��
$	��	�����!EX����������	��	����	
���!�X[�"E�V	��{*W���������#�
���
��
��������&�����
������YEJ��������������|�������
������������ 
` �EX]����������
�������&����!E����������������������
����������&����
�
��E

�
|��� ���
��
��� ���#������ ��
���� ����� ���
�� W�
#��	�� W��|
��

�#�O
��
�
�����	�����$�����
��
����������
���#�>��
���
#&���#�
�������� =�+W?�� $	��	� ��� ���
���� 	��	��� �	
�� �	�� 
�������� {*WE�
���
��W�
#��	�	
�����#��	���+W������!�X[�"���
��
��`��!J�
�#� 
`� ��J� ���� �����
�� ���� �����
�� 
�#� �
���� &
������ ��� ���
��
���
��������&���E

���	��	�������&���������#���������
������
�#������
�������������
�	��@�&��������$��	���	������������{+�����������
����������&��
for raw sugar export and production subsidy; the companies 
have been able to arrange funds for direct payments to the cane 
�
�����E�+��
���������������	��������	
&���
�#�YYE��������	��
���
���
���������
���
��������!�Z[�J����
����
����
�#�Y]EJ������
�!�J[�X����
����
���E�*���������
���
�������	����#�������
��
���
����	��������!�X[�"����̀ �"�J!!�������=�������̀ �JZ�!!!������?��$	��	�
����	����$����
������
��#�����	���
����&����
��E

V	�����#�������������
��
�����������
��#�
���!XE!����������!�X[
�"��������
����E�"����$����	
���	�������#�
#&
���������
��E����
�����$������Z�EZ������=�����E�"�?��	
���	���
�����
�������#�������
����Z]EZJ����E�V	����������
�����#������#�����������������
���
���
#�������	
����
�#�*
���������
�#����
��&����$
�����$�����E�V	��
���#�����������!�X[�"�����	����$��������	���
���J���
���#�������$��
���������&��#����	����
��E

Domestic Ethanol Industry
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Business description: Operating capacities
Simbhaoli group has three sugar complexes located at Simbhaoli 
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Facilities Cane  Alcohol/  Power Bio-  
  Sugar  ethanol   (mwh) manure 
  (tcd) (kld)  (mmt/day)
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Total  19,500 210 108 35
$Simbhaoli Power Private Limited, subsidiary company 
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Environmental Compliances
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Internal control system - Implementation of Internal Financial 
Controls and Internal Audit processes 
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Materiality of Related Party Transactions
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Corporate social responsibility (CSR)
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Operations of Subsidiary/ Associate Companies
1. Simbhaoli Power Private Limited
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4. Simbhaoli Global Commodities DMCC
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5. Simbhaoli Speciality Sugars Private Limited
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OPERATIONS
A summary of the physical operations of all the business units of 
�	��
���
��������	����
���!�X[�"������
��#�
����#��z

Manufacturing  Unit Simbhaoli Chilwaria Brijnathpur Total  
Facilities   

W
������
��� ��
�\���� �!�X[�"� �!�J[�X� �!�X[�"� �!�J[�X� �!�X[�"� �!�J[�X� �!�X[�"� �!�J[�X�
  Sugar

���
��
�������	�#� T
������ ��E!Y� �!E��� �E�� ZE!X� ZEYJ� �EJ"� ��E�Z� �"EYX

���
������&���� �� �!E""� �!EY"� YEXJ� �!E��� YEX]� �!E��� �!E�J� �!EX�

*
$\�����$���
#��� !!!���� �!E!J� �YE]�� !E�� !E��� !E�� �EJ�� �!EXJ� ��EXZ�
���
�������#

Net Sugar produced#� !!!����� �Z�E�J� ���E��� �!E��� Z�EJ�� Z]E�J� �XE!Z� ��!EX�� �Y!E]Y

@�������
��������� ;
��� �XZ� ��]� Y!� Y�� �XZ� ��X� �����������������[���� Q+�
sugar plant

;
��������
�������	��� [� �ZE�!E�X� �]E�!E�!�J� �"E��E�!�X� �YE��E�!�J� �YE�!E�!�X� !ZE��E�J� �����������������[���� Q+�
Sugar plant

;
������������������ [� !JE!ZE�!�"� �ZE!�E�!�X� �JE!�E�!�"� �YE!�E�!�X� ��E�E�!�"� !]E!�E�X� �����������������[���� Q+�
Sugar plants

Days of operations  Days 120 140 79 136 83 196   NA 
of distillery**
+���	��\���	
����� /ET�� JYEZX� X�EZ�� �ZE]�� ]!EZX� �YEY� ��]EX"� ��ZE�"� �X�EJX�
���#���#��� =T
��?� � �

 # including conversion of raw and below grade white sugar, into refined sugar
** As per Financial Year
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Since there was no unpaid/unclaimed dividend declared and 
�
�#�����	�����&�������
�����	�����&��������������������J�����	��

���
�����+�����!���#������
����E

V	�� �����$���� ��� �	�� ����
��� ��� ���
���
�� ��&��$� ���� �	��
�������
����#��������
�z

Share Capital: ��"Z�"Y�!�!���������	
�������`�!��
�	E

Reserves and Surplus: V	�� �����$���� ��&������ 	
�� �
����
��
���#�������	����
�z

=�?� ���
���������
���{��#z�+##������#�������	����
���̀ ��EZ���
���
(previous year `�ZEY���
��?E

Long term borrowings:�T��������������$�����
���
��̀  ����"!EY"�
lacs (previous year `J!�XJXEJJ� �
��?E� ��� �	�� ���&����� ��
���
�	��
���
���	
#� ��
�����#� ���� �������� ��
��������� ��� �������� ��� 
short term borrowings of `���J��E�"� �
���� �������� �
���������
of term loans of `X�Y!�E"�� �
��� 
�#� ��������� 
�����#� ��� 
`J��!JE"�� �
���� $	��	� $
�� �&��#��� 
�� ��� �
��	� ���� �!�X� 
under long term borrowings in accordance with the DRS  

����&�#� ��� �	�� 
;*�@� &�#�� �	���� �
������� #
��#� {����
���
�Y���!�XE�

Short term borrowings:��	���[����������$�����
���
��̀ X��]��E���
lacs against the previous year of `J���X�E�"��
��E

Fixed assets: Addition to the fixed assets aggregating to  
`��!E!J� �
��� =���&����� ��
��`���]�]��EJY� �
��?� �����#��� �	��
�����$���z

i) `Z�EJY��
�������W	
��
�+��������	���

ii) `�YE����
�������*����������
�����

V	�� 
���
��� 	
�� #�#����#� `Z!E�"� �
��� =���&����� ��
�� 
`X"�E�!��
��?�������	��&
��������	�����#�
�����E�

Investments:�V	��
���
���	
���	�������$������&���������
��
����
��	������!�"z 

 Particulars Opening  Additions  Balance as 
   balance (Deductions    on March 
   as on during the 31, 2017 
   April 1, 2016 year 
=�?� � ��!!�]!!���������	
�������`��!��
�	����� � � � �

� ������
��#�

�����	�
������
����� � � � �
� W��&
���T�����#�� �]�E"�� [� �]�E"�

=��?� � ���Y!����""!���������	
�������`��!��
�	�� � � � �
� �������$���#����
���W&�E�T�#� "�J"�EYY� [� "�J"�EYY
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  Investments at the end of the year 18,575.30 (0.50) 18,574.80
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FINANCIAL RESULTS, ANALYSIS AND REVIEW
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Declaration of independent directors 
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Company’s policy relating to directors appointment, payment 
of remuneration and discharge of their duties
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 For and on behalf of the Board of Directors 
           Simbhaoli Sugars Limited

    Gurmit Singh Mann 
W�
��� z� Q�$�;��	�� Chairperson 
;
��� z� �
���Y���!�"� (DIN - 00066653)

Annexure-1

FORM NO. MR.3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31st MARCH, 2017
[Pursuant to section 204(1) of the Companies Act, 2013 

and rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

V��

V	����������

SIMBHAOLI SUGARS LIMITED,
(Formerly known as Simbhaoli Spirits Limited)
(CIN - L15122UP2011PLC044210)
Simbhaoli-245207, District Hapur Uttar Pradesh

We have conducted the secretarial audit of the compliance 
of applicable statutory provisions and the adherence to good 
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We have also examined compliance with the applicable clauses 
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(i) Whereas in terms of the provisions of Section 149(6) of the 
Companies Act, 2013 and Regulation 17 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Company’s Board is 
required to maintain the mix of 50% Independent Directors. 
However,w.e.f. 03.12.2015 the composition of Board consists 
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and 1(one) is Nominee of the Bank. 

(ii) The Company has filed with delay few forms/returns/
documents etc. with the Registrar of Companies, Ministry of 
Corporate Affairs, Kanpur,on payment of additional fee under 
the provisions of the Companies Act, 2013.

(iii) The remuneration paid to whole time director is within limits 
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Act, 2013, and necessary approval from central government, 
as required in view of defaults exceeding 30 days to the 
lendersis being obtained after approval in the ensuing Annual 
General Meeting of the members of the Company.

(iv) During this year, the Pollution Control Boards have issued 
notices for closure of the Brijnathpur and Simbhaoli Distilleries 
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respective plants. Based on the explanations given by the 
Management, the Company has taken requisite steps for 
compliance of the zero liquid discharge and actions as per 
the directions of the Central Pollution Control Authorities and 
Uttar Pradesh Pollution Control Board.

(v) The Central Ground Water Authority (CGWA) has directed 
District Magistrate Hapur to prevent extraction of ground 
water from the bore-wells even to those Industries/Projects, 
who have applied to CGWA for grant of NOC/permission and 
consent and whose applications are still pending. Based on 
the explanations given by the Management, the Industry 
has submitted necessary application with Hon’ble NGT to 
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issue necessary directions to allow the units to re-start 
the production during the pendency of applications before 
��"1$
1	��|
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CGWA for all its sugar and distillery units.
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To,
The Members,
SIMBHAOLI SUGARS LIMITED,
Simbhaoli-245207, District Hapur Uttar Pradesh
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For Amit Gupta & Associates
Company Secretaries

Amit Gupta
Proprietor
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Annexure-3
FORM NO. MGT 9
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I. REGISTRATION & OTHER DETAILS:
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY  
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Annexure-2
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Form for Disclosure of particulars of contracts/arrangements 
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For Amit Gupta & Associates 
Company Secretaries

Amit Gupta
Proprietor
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   Demat Physical Total % of Total  Demat Physical Total % of Total   
     Shares Shares   Shares Shares
A. Promoters                   
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�� � � � � � � � � �
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� 
?�� /�#����������
���� YXZ]��Z� XYX!� YXJJ!YZ� �JE"X� "J"Y��"� X"�X� "J]J]X�� �!E�Z� =JEJ�?
� � �?���#�
�� [� [� [� [� [� [� [� [� [
� � ��?��&����
�� [� [� [� [� [� [� [� [� [
� �?�� ��#�&�#�
��� [� [� [� [� [� [� [� [� [
  i) Individual shareholders holding           
  nominal share capital upto `����
�	�� J�X]Z]Y� X�!�J"� J]]]"ZX� �JE"�� ]�Y�X�]� JY"J��� ]"Y!�J�� ��EZJ� "E"Z
  ii) Individuals shareholders holding           
  nominal share capital in excess of `����
�	�� �JYYJ�"� [� �JYYJ�"� XEYZ� ��J�JXZ� [� ��J�JXZ� JE"J� =�E�Y?
� �?�� ��	����=�������?�Q��[�����#����� � � � � � � � � �
� � ��#�
��=Q��[*���
�?� [� [� [� [� ��XJJ� [� ���XJJ� �!E!�� !E!�
� � ��	����=�������?�Q��[�����#������#�
��� � � � � � � � � �
� � =*���
�?� [� [� [� [� �!��JY� [� �!��JY� !EJZ� !EJZ
� � � Q��[����#������#�
�\�
/�� ��YZ]"� [� ��YZ]"� !EJY� [� [� [� [� =!EJY?
� � � 
��
������������ JZYY�"� [� JZYY�"� �EZ"� J!XZX"� [� J!XZX"� �E�J� =!E��?
� � � V����� �J�� [� �J�� !E!!� ���"� [� ���"� !E!!� [
 Sub Total (B)(2): 18285905 627217 18913122 50.46 18647827 604259 19252086 51.36 0.90
 Total Public Shareholding          
 (B)= (B)(1)+(B)(2) 18634258 628972 19263230 51.40 18657216 606014 19263230 51.40 -
C. Shares held by Custodian for GDRs & ADRs - - - - - - - - -
Grand Total (A+B+C) 36850048 628972 37479020 100.00 36873006 606014 37479020 100.00 -

Category of Shareholders No. of Shares held at the beginning of the year 
[As on 31-March-2016]

No. of Shares held at the end of the year 
[As on 31-March-2017]

% 
Change
during

the year*    

IV.  SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
=�?� 

������[$�����	
���O��#���

=��?� �	
��	��#�������W��������

Shareholder’s Name Shareholding at the beginning of the 
year % change in 

shareholding 
during the 

year

�E� ��E�@����������	��
��� �"�X�JZ� YEYZ� !� �"�X�JZ� YEYZ� !� [
�E� ��E�@���
�������	� �Z!�""!� XEZ�� !� �Z!�""!� XEZ�� !� [
�E� ��E�@������
���
����
��� ��]XX"�� �E"!� !� ��]XX"�� �E"!� !� [
ZE� ��E�@�&��#�����	��
�#	�� "����Y� �EYX� !� "����Y� �EYX� !� [
JE� ��E��
����#����
��� Z�"�JX� �E��� Y!EJ�� Z�"�JX� �E��� Y!EJ�� [
XE� ��E�+��
#������	� Y]J!� !E!�� !�� Y]J!� !E!�� !� [
"E� �\��;	��
#	
����&���������W&��T�#� "ZX���Z� �YEY�� ��EJX� "ZX���Z� �YEY�� "JE�X� [
]E� �\��W���
������	��
�#	��+�����
����W��&
���� � � � � � � �

� T�����#� �!"""�J� JEJZ� ��E!]� �!"""�J� JEJZ� ��E!]� [
 Total 18215790 48.60 36.41 18215790 48.60 36.41 -

Shareholding at the end of the 
year

  No. of Shares % of total  %of Shares  No. of Shares % of total  %of Shares  
   Shares of the  Pledged /   Shares of the Pledged /  
   company encumbered   company encumbered   
    to total shares   to total shares

S.No.
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=���?� 
	
�������W�����������	
��	��#����=V	�����������	
����#�������	�� 
 year)

S.  
No

Shareholding at the 
beginning of the year

Cumulative 
Shareholding during 

the year
No. of 
shares

% of total 
shares 
of the 

company

% of total 
shares 
of the 

company

No. of 
shares

A. Mr. Gurmit Singh Mann
�� +���	����������������	����
�� �"�X�JZ� YEYZ� �"�X�JZ� YEYZ
�� Increase/Decrease in Shareholding       
� �	����	�+���������� [� [� [� [
�� +���	����#�����	����
�� �"�X�JZ� YEYZ� �"�X�JZ� YEYZ
B.  Mr. Gurpal Singh
�� +���	����������������	����
�� �Z!�""!� XEZ�� �Z!�""!� XEZ�
�� Increase/Decrease in Shareholding       
� �	����	�+���������� [� [� [� [
�� +���	����#�����	����
�� �Z!�""!� XEZ�� �Z!�""!� XEZ�
C.  Ms. Gursimran Kaur Mann
�� +���	����������������	����
�� ��]XX"�� �E"!� ��]XX"�� �E"!
�� Increase/Decrease in Shareholding       
� �	����	�+���������� [� [� [� [
�� +���	����#�����	����
�� ��]XX"�� �E"!� ��]XX"�� �E"!
D.  Mr. Govind Singh Sandhu
�� +���	����������������	����
�� "����Y� �EYX� "����Y� �EYX
�� Increase/Decrease in Shareholding       
� �	����	�+���������� [� [� [� [
�� +���	����#�����	����
�� "����Y� �EYX� "����Y� �EYX
E.  Ms. Jai Inder Kaur
�� +���	����������������	����
�� Z�"�JX� �E��� Z�"�JX� �E��
�� Increase/Decrease in Shareholding       
� �	����	�+��������� [� [� [� [
�� +���	����#�����	����
�� Z�"�JX� �E��� Z�"�JX� �E��
F.  Mr. Angad  Singh
�� +���	����������������	����
�� Y]J!� !E!�� Y]J!� !E!�
�� Increase/Decrease in Shareholding       
� �	����	�+���������� [� [� [� [
�� +���	����#�����	����
�� Y]J!� !E!�� Y]J!� !E!�
G.  M/s Dholadhar Investments Private Limited
�� +���	����������������	����
�� "ZX���Z� �YEY�� "ZX���Z� �YEY�
�� Increase/Decrease in Shareholding       
� �	����	�+��������� [� [� [� [
�� +���	����#�����	����
�� "ZX���Z� �YEY�� "ZX���Z� �YEY�
H.  M/s Pritam Singh Sandhu Associates Private Limited
�� +���	����������������	����
�� �!"""�J� JEJZ� �!"""�J� JEJZ
�� Increase/Decrease in Shareholding       
� �	����	�+���������� [� [� [� [
�� +���	����#�����	����
�� �!"""�J� JEJZ� �!"""�J� JEJZ

Particulars 

=�&?� �	
��	��#����W
������������������	
��	��#���z�=��	����	
��;����������
W���������
�#�O��#�������@;*��
�#�+;*�?z

S.  
No

Shareholding at the 
beginning of the year

Cumulative 
Shareholding during 

the year
No. of 
shares

% of total 
shares 
of the 

company

% of total 
shares 
of the 

company

No. of 
shares

For Each of the Top 10 
Shareholders

 1. M/s Pearl Innovative Marketing Private Limited
�� +���	����������������	����
�� ���!X��� XE�Y� ���!X��� XE�Y
�� �����
��\;����
�������	
��	��#����� � � � � �
�� �	����	�+���������� [� [� [� [
�� +���	����#�����	����
�� ���!X��� XE�Y� ���!X��� XE�Y
2. M/s Shri Vatsala Traders Private Limited 
�� +���	����������������	����
�� �!�JZ�Z� JE�]� �!�JZ�Z� JE�]
�� �����
��\;����
�������	
��	��#����� � � � � �
�� �	����	�+���������� �!!!!!� !E�"� �!!!!!� !E�"
�� +���	����#�����	����
�� �Y�JZ�Z� JE��� �Y�JZ�Z� JE��
3. M/s Wang Investment Finance Private Limited 
�� +���	����������������	����
�� X�]X!J� �EX]� X�]X!J� �EX]
�� �����
��\;����
�������	
��	��#����� � � � � �
�� �	����	�+���������� [� [� [� [
�� +���	����#�����	����
�� X�]X!J� �EX]� X�]X!J� �EX]
4. M/s Monica Realators & Investments Private Limited
�� +���	����������������	����
�� ��"YX"X� �EX]� ��"YX"X� �EX]
�� �����
��\;����
�������	
��	��#����� � � � � �
�� �	����	�+���������� Y"�YZX� �EJY� Y"�YZX� �EJY
�� +���	����#�����	����
�� Z!""�!� �E!Y� Z!""�!� �E!Y
5. M/s Citland Commercial Credits Limited
�� +���	����������������	����
�� �JJ�Z"� !EYJ� �JJ�Z"� !EYJ
�� �����
��\;����
�������	
��	��#����� � � � � �
�� �	����	�+���������� [� [� [� [
�� +���	����#�����	����
�� �JJ�Z"� !EYJ� �JJ�Z"� !EYJ
6. M/s U K Paints India Private Limited
�� +���	����������������	����
�� ��"!]�J� �E�Y� ��"!]�J� �E�Y
�� �����
��\;����
�������	
��	��#����� � � � � �
�� �	����	�+���������� YX]�]�� �EJ]� YX]�]�� �EJ]
�� +���	����#�����	����
�� �!�XZ�� !E]�� �!�XZ�� !E]�

=&?�� �	
��	��#�������;����������������
�
����
��W��������

S.  
No

Shareholding at the 
beginning of the year

Cumulative 
Shareholding  

during the year
No. of 
shares

% of total 
shares 
of the 

company

% of total 
shares 
of the 

company

No. of 
shares

For Each of the Directors 
& KMP

1. Mr. Gurmit Singh Mann
�� +���	����������������	����
�� �"�X�JZ� YEYZ� �"�X�JZ� YEYZ
�� �����
��\;����
�������	
��	��#����� � � � � �
� �	����	�+���������� [� [� [� [
�� +���	����#�����	����
�� �"�X�JZ� YEYZ� �"�X�JZ� YEYZ
2. Mr. Gurpal Singh
�� +���	����������������	����
�� �Z!�""!� XEZ�� �Z!�""!� XEZ�
�� �����
��\;����
�������	
��	��#����� � � � � �
� �	����	�+���������� [� [� [� [
�� +���	����#�����	����
�� �Z!�""!� XEZ�� �Z!�""!� XEZ�
3. Ms. Gursimran Kaur Mann
�� +���	����������������	����
�� ��]XX"�� �E"!� ��]XX"�� �E"!
�� �����
��\;����
�������	
��	��#����� � � � � �
� �	����	�+���������� [� [� [� [
�� +���	����#�����	����
�� ��]XX"�� �E"!� ��]XX"�� �E"!
4. Mr. Sanjay Tapriya
�� +���	����������������	����
�� �Z��� !E!�� �Z��� !E!�
�� �����
��\;����
�������	
��	��#����� � � � � �
� �	����	�+���������� �!!!� !E!�� �!!!� !E!�
�� +���	����#�����	����
�� Z��� !E!!� Z��� !E!!
5. Mr. S N Misra
�� +���	����������������	����
�� �J��� !E!!� �J��� !E!!
�� �����
��\;����
�������	
��	��#����� � � � � �
� �	����	�+���������� [� [� [� [
�� +���	����#�����	����
�� �J��� !E!!� �J��� !E!!
6. Mr. S K Ganguli
�� +���	����������������	����
�� J]J� !E!!� J]J� !E!!
�� �����
��\;����
�������	
��	��#����� � � � � �
� �	����	�+���������� [� [� [� [
�� +���	����#�����	����
�� J]J� !E!!� J]J� !E!!
7. Mr. B K Goswami
�� +���	����������������	����
�� [� [� [� [
�� �����
��\;����
�������	
��	��#����� � � � � �
� �	����	�+���������� [� [� [� [
�� +���	����#�����	����
�� [� [� [� [
8. Justice C K Mahajan (Retd)
�� +���	����������������	����
�� Z��� !E!!� Z��� !E!!
�� �����
��\;����
�������	
��	��#����� � � � � �
� �	����	�+���������� [� [� [� [
�� +���	����#�����	����
�� Z��� !E!!� Z��� !E!!
9. Mr. S C Kumar
�� +���	����������������	����
�� [� [� [� [
�� �����
��\;����
�������	
��	��#����� � � � � �
� �	����	�+���������� [� [� [� [
�� +���	����#�����	����
�� [� [� [� [
10. Lt. Gen. Dalbir Singh Sidhu (Retd.)
�� +���	����������������	����
�� YX�� !E!!� YX�� !E!!
�� �����
��\;����
�������	
��	��#����� � � � � �
� �	����	�+���������� [� [� [� [
�� +���	����#�����	����
�� YX�� !E!!� YX�� !E!!
11. Mr. D C Popli
�� +���	����������������	����
�� [� [� [� [
�� �����
��\;����
�������	
��	��#����� � � � � �
� �	����	�+���������� �]!!� !E!!� �]!!� !E!!
�� +���	����#�����	����
�� �]!!� !E!!� �]!!� !E!!
12. Mr. Kamal Samtani
�� +���	����������������	����
�� X!�� !E!!� X!�� !E!!
�� �����
��\;����
�������	
��	��#����� � � � � �
� �	����	�+���������� ]!!� !E!!� ]!!� !E!!
�� +���	����#�����	����
�� �Z!�� !E!!� �Z!�� !E!!

7. M/s Edelweiss Broking Limited
�� +���	����������������	����
�� �J�J�� !E!Z� �J�J�� !E!Z
�� �����
��\;����
�������	
��	��#����� � � � � �
�� �	����	�+���������� �Y!!]!� !EJ�� �Y!!]!� !EJ�
�� +���	����#�����	����
�� �!JZ��� !EJJ� �!JZ��� !EJJ
8. Mr. Shivinder Pal Singh Mann     
�� +���	����������������	����
�� �ZX�J!� !E�Y� �ZX�J!� !E�Y
�� �����
��\;����
�������	
��	��#����� � � � � �
�� �	����	�+���������� [� [� [� [
�� +���	����#�����	����
�� �ZX�J!� !E�Y� �ZX�J!� !E�Y
9. Mr. Manu Gopaldas Chhabria
�� +���	����������������	����
�� �JY"�Z� !EXY� �JY"�Z� !EXY
�� �����
��\;����
�������	
��	��#����� � � � � �
�� �	����	�+���������� ��Z�"!� !E��� ��Z�"!� !E��
�� +���	����#�����	����
�� �ZJ�XZ� !E�Y� �ZJ�XZ� !E�Y
10. M/s Risi Finstock Private Limited
�� +���	����������������	����
�� [� [� [� [
�� �����
��\;����
�������	
��	��#����� � � � � �
�� �	����	�+���������� ��"!!!� !E�"� ��"!!!� !E�"
�� +���	����#�����	����
�� ��"!!!� !E�"� ��"!!!� !E�"
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V)  INDEBTEDNESS-Indebtedness of the Company including 
interest outstanding/accrued but not due for payment

(` in lacs)

B. Remuneration to other directors: (` in Lacs)
S.
No

Particulars of Remuneration Fee for attending Board/ 
Committee meetings (Per meeting)

Total 
Amount

� Independent Director   
� ��E�����@
������ !E�J� � �EJ!
� ��E���
����
�� !E�J� � �EJ!
� ��E�/���@��$
��� !E�J� � �EJ!
� ��������=*��#?�
����
	
|
�� !E�J� � �EJ!
� T��@���;�����#	�� !E�J� � �E�J
 Total (1) -  13.25
�� Other Non-Executive Directors   
� ��E��
�������	���
�=Q��������;�������?� !E�J� � �E"J
 Total (2) -  2.75
 Total Remuneration -  16

C. Remuneration to key Managerial Personnel other than MD/
Manager/WTD:

S.
No

Particulars of Remuneration Key Managerial Personnel

CFO CS

Total 
Amount
 

�� @������
�
��� Z]E]!� �YE]J� X]EXJ
 (a) Salary as per provisions      
� � ����
���#�������������"=�?����� � � � �
� � �	��������[�
��+�����YX�� Z]EZ!� �]E��� XXEX�
� =�?��
��������������������\��� � � � �
� � �"=�?�������[�
��+�����YX�� !EZ!� �EXZ� �E!Z
� =�?�W������������������
�
�����#���� � � � �
� � ���������"=�?�������[�
��+�����YX�� [� [�
�� ������������� [� [
�� �$�
��������� [� [
Z� 
���������� [� [
�� [��
������������� [� [
�� [�����	������������E� [� [
J� ��	��������
����������� [� [�
  Total� Z]E]!� �YE]J� X]EXJ

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL 
PERSONNEL

+E�� *������
����� ��� �
�
����� ;��������� �	���[����� ;��������� 
�#\���
�
�
���z

Secured 
Loans 
excluding 
deposits

Unsecured 
Loans

Deposits Total 
Indebtedness

� <
������
��������������




����������
�
	
�������
�?� � W������
��+������ "���YJE�X� �X�J]�EJ�� [� �!]�""]E]]
��?�� ���������#������������
�#� ����XEYY� Z�Y]ZEZX� [� X��!�EZJ
���?�� ���������
�����#���������#��� ��E��� [� [� ��E��
 Total (i+ii+iii) 73,334.67 41,567.98 - 114,902.65
� ���
���

�<
������
�������

�������
�
	
�������
� � ��+##������ � ��!Y�EJZ� ��JY�EX�� [� J�X]JE�J
� � ��*�#������� [� [� [� [�
  Net Change 2,093.54 3,591.61 - 5,685.15
� <
������
������������
����������
�
	
�������
�?� � W������
��+������ XX�"XJEJX� �Z�XZ]E"Y� [� �!��Z�ZE�J
��?�� ���������#������������
�#� ]�XX�EJY� �!�J�!E]!� [� �Y��"�E�Y
���?�� ���������
�����#���������#��� !E!X� [� [� !E!X
 Total (i+ii+iii) 75,428.21 45,159.59 - 120,587.80

S.
No

Particulars

* Standalone figure from the company
$ Ceased to be director w.e.f.  September 26, 2016
#Appointed on November 1, 2016

�� @������
�
��� �"E�J� �E�J� �YEZ!
� =
?���
�
���
���������&�������� �JE�Z� �E�J� �"EJY� �
� � ����
���#�������������"=�?����� � � � �
� � �	��������[�
��+�����YX��
� =�?���
��������������������\��� �E]�� [� �E]�� �
� � �"=�?�������[�
��+�����YX��
� =�?��W������������������
�
���� [� [� � �
� � ��#������������"=�?�������[�� � � � �
� � �
��+�����YX��
�� ������������� [� [�
�� �$�
��������� [� [�
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  Total (A)  27.15 2.25 58.80
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�������
�������	��+��

Mr. S N Misra
(COO) $

Mr. Karan 
Singh #

S.
No

Particulars of 
Remuneration

Name of MD/WTD/ Manager

Total 
Amount

 

(` in Lacs)

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF 
OFFENCES:
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Annexure-4
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, 
RESEARCH AND DEVELOPMENT AND FOREIGN EXCHANGE 
EARNINGS AND OUTGO  
=
?� �������������&
�������
�������
���

� �E� /����� *���&���� ������� 
�� ����	
���� ���
�� ;�&������
=��;?� ��#����� ��������� ��
������ �����
���
���� 
�#�
����&�����
���
�#��
�����E

� �E� ��	
�������#���
���	�
������&���������&����	�����
��
�
&�����
����;�
�#�
�;E�

� �E� 
��#���
��� 
������� ������� 	
�� ����� �����&�#� ����
��#������������%����������
�����������#�$
�����
&����
�#�
���
���
&�������	�
�����;��$
����
����;�
�#�
�;E

� ZE� ����
���������
��#���
���
�������������������#�����������
������#������������%����������
�����������#�$
�����
&����
and steam saving at BSD 
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(b) Additional investments and proposals for reduction of 
consumption of energy

�E� +���&������ 
��� �����
���� ������ ������#� ��� �����������
basis for reducing the steam and power consumption in 
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���E
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���
&���������
���#�
��
����	��������$��	��	��
replacement of high pressure steam from boiling house 
$��	���$�������������
�E�

(c) Impact of above measures

� V	��
��&����
������	
&����#���#��	����$���������������
at all the sugar units and have increased bagasse saving 
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��� �	�������E�V	���
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TECHNOLOGY ABSORPTION, ADAPTATION AND RESEARCH 
AND DEVELOPMENT
1. Efforts made
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#��
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��������	�����&�������
�����$
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Annexure - 5
Information pursuant to Section 197(12) of the Companies 
Act 2013 read with Rule 5(1)and 5(2) of the Companies 
(Appointment and Remuneration of Managerial Personnel) 
Rules, 2014
V	���
���
������������������	��
���
���������������
�����]!��
����	������������
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��	������!�"�
is `�Y"J����������	�$	��	���������
��#�����"E�Z�������`�X]X��
��������	�#�������	����
���
����
���!�X[�"E�

Ratio of the Remuneration of each Director/ KMP to the 
median remuneration of all the employees of the Company 
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��������
����	�����������������	��� `�Y�"J��
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��������	��{��
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���!�X[�"� �W�������	
V	���������
��������
�������	����#�
���������
��������� �"E�Z�
��������������	��{��
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���!�X[�"�
V	����������������
�������������������	������������ ��JJ!�
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���������
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*inclusive of the workers at the manufacturing units
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3. Particulars of technologies imported during the last  
���������

 Not applicable
 Disclosure of particulars with respect to technology absorption 

�����	����
����#�#��
��	������!�"E
<�����/��	
�	�������

���
	��������	���
�����������
��	���
���

out by the Company
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through exhaust condensate has been introduced to 
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����������&�#�#����������� ���#������������ ���
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� =�?� W�$�����������������#���#��������
����E
� =��?� V	���
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����W�$���

W��&
���T�����#���������	����
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III.  Future plan of action
 Efforts will be made to enlarge these activities/capacities in 

������E
IV.  Expenditure on Research & Development (R & D)
 V	�������#����������������#����*���
��	�
�#�#�&���������

	
������������#�#���#�����	��������#������	�
#�E
 Form of Disclosure of particulars with respect to conservation 

���������������	����
����#�#��
��	������!�"
A. Power and fuel consumption

1 Electricity   
� W���	
��#� � �
� ������������� �$	�=>!!!?� �!��� �]XJ
� �������V��
��+������ `�T
�	�� ��YE!�� �!JE"!
         Rate/Unit `\�$	� XE�]� JEXY
 Own Generation   
 (i)  Through diesel generator   
� �� ������ �$	�=>!!!?�� �]Z� �XZ
� �� ������������E����#���������� �$	� �E""� �E!J
� �� V��
��+������ `�T
�	�� JXE"�� "]E]J
� �� 
���\����� `\�$	� �!E!!� ��EXJ
 (ii)  Through steam turbine   
� �� ������ �$	�=>!!!?� "�Z"�� "��!�
� �� �������������E��������\�
�� �$	� QE+E� QE+E
� �� V��
��+������� `�����
�	�� ��Z�E��� XJ"EJ!
� �� 
���\����� `\�$	� �E]J� !EY!�
2 Coal/Coke   
� ��� ��
������ V������ Q��� �E]]
� ��� V��
��
���� ` T
�	�� Q��� !EZ!
    Average Rate `\�V� QE+E� ��YZ]
3 Furnace oil/L.D.O   
� � ��
������ �����T���E� Q��� Q��
� � V��
��
���� `�T
�	�� Q��� Q��
    Average Rate `\��T���� QE+E� QE+E
4 Others    
 Fire Wood   
� �� ��
������ V������ Q��� Q��
� �� V��
��
���� `����T
�	�� Q��� Q�������������
   Average Rate `\�V� QE+E� QE+
 Bagasse/Husk(Purchased)   
� �� ��
������� V������ ]�X]� ��JYZ
� �� V��
��
���� `�T
�	�� �Z!E��� �"XEJY
   Average Rate `E\�V� �]"�� �!�J

S.No Particulars Year ending  
March 31, 

2016

Unit Year ending 
March 31, 

2017

B.  Consumption per MT of Sugar Production 

�� ������������ �$	� �ZZ� �]�
�� 
�
�\
���� V������ !E!!!� !E!!!
�� {�������#� V������ !E!!!� !E!!!
Z� /
�
����=W���	
��#?� V������ !E!!!� !E!!!

C.  Consumption per K. Ltr.  Of Alcohol  Production
   

�� ������������ �$	� �!!� �!�
�� {E�E\TE;E�� �ET���E� !E!!!� !E!!!
�� /
�
���\O����=W���	
��#?� V������ !E]XZ� !E]XZ

S.No Particulars Year ending  
March 31, 

2016

Unit Year ending 
March 31, 

2017

S.No Particulars Year ending  
March 31, 

2016

Unit Year ending 
March 31, 

2017
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���� ��� ������������ �����
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been arrived at after giving credit for the exhaust steam 
����������������#�����	���
���
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shares of the company in comparison to the rate at which 
the company came out with the last public offer in case of 
listed companies, and in case of unlisted companies
�
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����� ��� �	�� 
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�
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��W��������������&�������$z

Q����z

� �E� V	���
��������������
�������#�
���������
���������
��#�
����������
������
�#�#�������	�������#�+���������!�X����
�
��	������!�"

� �E� V	�� ��#����#���� #��������� 
��� ������ �
�#� ����� �	��
sitting fees and the relevant disclosures are made in the 

�����
���@�&���
��������������������
�������	���+���
��
*�����E�

The explanation on the relationship between average 
increase in remuneration and company performance; 
*�&��������������
�����������	����
���!�X[�"����̀  ]J!��EY"������E�
+��	���	���	����������#���������
�����	������$�����������
�����
and company performance as the remuneration is paid at par with 
�	����#�����
�����������������������������������$��	��	��
���
��E�

Comparison of the remuneration of the Key Managerial 
Personnel against the performance of the company;
V	����������#���������
�����	������$�����������
����������W��

�#�����
��[�������
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�� �	�� �������
����� ����
�#�$��	���
��#�������������������������������W��$��	��	��
���
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Variations in the market capitalisation of the company, 
price earnings ratio as at the closing date of the current 
�
�
	
���������
������
�����
�
	
���������
�����	�
�����
increase over decrease in the market quotations of the 

*Mr. S N Misra was whole time director upto September 26, 2016 and 
received ` 23.93 Lac. Further, He continued as an employee from 
September 27, 2016 to March 31, 2017 and received balance amount.  

 Name of Director/KMP Remuner-  Ratio of  % increase  
   ation remuneration in remuneration 
   (` Lacs) to median  in the Financial 
    remuneration    Year 2016-17 
         of all employees 
��E���Q�����
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(Fig in Crore)

 Stock Exchange 2016 2017
� Q��� �Z�EY�� ���EZ�

� /��� �Z"EX"� ���E]"

Average percentile increase already made in the salaries of 
employees other than the managerial personnel in the last 
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and point out if there are any exceptional circumstances for 
increase in the managerial remuneration;
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Comparison of the each remuneration of the Key Managerial 
Personnel against the performance of the company;
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The key parameters for any variable component of 
remuneration availed by the directors; 
+�������������������������������������������������������	�������
&
��
������������������������
���������	����V����;��������E����
account of the continued losses there was no commission paid 
���
�������	��;��������E

The ratio of the remuneration of the highest paid director 
to that of the employees who are not directors but receive 
remuneration in excess of the highest paid director during 
the year;
None of the employees has been paid remuneration in excess of 
�	��	��	�����
�#�;��������#�������	����
�E�
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policy of the company.
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Annexure - 6
FORM AOC-1
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subsidiaries/associate companies/joint ventures

Part “A” : Subsidiaries (Amount `  in Lacs)

� �E� Q
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��#�

�����	�� ����	
����@���
��
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  company’s reporting period    
� �E� *������������������
�#����	
�����
��� QE+E� ��;�
�#����	
����*
�������
����
�� QE+E� QE+E� �
� � 
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���� � �Q*�X"E!X�J�������
����������W������� � � �
� � {��
���
����
������	���
��������������� � T������������Q*�XZE]�]�����/
�
���� � � �
� � �����#�
����� � �	����������
�#��	
���

���
��
��� � � �
� �� � � �Q*�Z]E]XZ"�W������� �
� ZE� �	
����
���
�� ��EJ]� �YEYZ� �!]XE!�� �EY!
� JE� *����&������������� ZX�E]�� =X�E�"?� "XJZE��� ��YE�J
� XE� V��
��
������ YY�EYZ� YXEZX� �Y!J!E�Z� ��"E""
� "E� V��
��T�
��������� YY�EYZ� YXEZX� �Y!J!E�Z� ��"E""
� ]E� ��&��������� �]YEY�� !� �]"E�]� !
� YE� V����&��� ��!XEY"� !� Y�]�EJ�� !
��!E� W����\T������������
�
����� =�ZYEY"?� �]EX�� Z�XEX�� ��E�]
���E� W��&�����������
�
����� =��E]X?� !� !� "E��
���E� W����\T����
������
�
����� =��XE��?� �]EX�� Z�XEX�� �JE�"
���E� W������#�;�&�#��#� !� !� !� !
��ZE� ������	
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CORPORATE GOVERNANCE REPORT

COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE

The Directors present the Company’s Report on Corporate 
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[Pursuant to Schedule V part C of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015]
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The Broad profile of the key functional directors/Key 
Managerial Personnel’s and Senior Grade Employees
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1. Mr. Gurmit Singh Mann, has been the Chairperson of the 
Company for past several decades. Mr. Mann has experience 
of over 50 years and became the Managing Director of the 
Company in 1972 and CMD in the year of 1989. In year 2013, 
he became the Executive Chairman with the change in the 
management structure of the Erstwhile Simbhaoli Sugars 
Limited. He has exemplary knowledge on the sugar and 
alcohol products and has immense communication skills. 
He has been widely travelling in India as well as abroad 
and possesses good knowledge about the sugarcane rich 
geographical area. 

2. Ms. Gursimran Kaur Mann, Director of the Company is 
a graduate in Economics and Political science from USA 
and has an MBA from London Business School. She has 
previously interned at Nestle India, Cargill Geneva, and 
ED&F Man Brazil. She has been discharging the key role as 
head of Simbhaoli’s commercial, marketing, trading, legal, 
operations, sales domestic international and trading business 
and all other operations along with the company’s joint venture 
businesses. 
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3. Mr. Gurpal Singh, Director of the Company is a graduate 
in economics and has about 30 years of experience in the 
management of the various functional areas of the Company. 
He has been sharing his experience with the management 
on the domestic and international markets for the betterment 
of the Company. 

4. Mr. Sanjay Tapriya, Director of the Company is a commerce 
graduate and the fellow members of the Institute of 
Chartered Accountants of India and the Institute of Company 
Secretaries of India. He joined as the Company Secretary in 
1986 and thereafter inducted on the Board of the Company 
as functional Director-Finance (CFO) in 2003. During his 
association, a number of developments have taken place and 
their successful implementation has been the key factors for 
the growth of the Company. He has been upgraded to the 
position of Chief Executive Officer of Uniworld Sugars Private 
Limited, a joint venture Company with ED&F Man Sugar Ltd, 
UK and the Company.

5. Mr. S.N. Misra is a Science Graduate from Gorakhpur 
University, A.N.S.I. from National Sugar Institute, Kanpur. He 
worked in Simbhaoli Sugars Limited (SSL) for about 22 years. 
He is designated as the Chief Operative Officer (COO) and 
responsible for the operations of the business units, technical 
supervision, sugarcane management, implementation and 
achieving business plan and operational policies, meeting 
statutory compliances at all the manufacturing units of the 
Company.

6. Mr. Karan Singh, aged about 62 years, is M Sc (Agriculture), 
Plant Pathology, with over 40 years of experience in cane 
development, cane marketing and other work at senior 
positions as HOD and unit head in leading Private Sugar 
factories. He has headed the Cane Department of UP State 
Sugar Corporation for 3 years and has taken care of the 
direction monitoring and supervision of the working of Cane 
Department of all the 28 Units of UP State Sugar Corporation. 
During this year, he was nominated as whole time director of 
the Company.

7. Mr. Dayal Chand Popli, Chief Financial Officer (CFO) of the 
Company is a commerce graduate and the fellow member 
of the Institute of Cost Accountants of India. He holds a good 
track record in the fields of accountancy, taxation, costing 
and other professional services. He has over 30 years of 
experience in various accounts related areas. Previously, he 
has also worked in the Companies like Hero group, Nestle 
India, DCM Shriram Industries, Mawana Sugars, in accounts, 
costing and finance department. At present, he is working as 
CFO of the Company.

8. Mr. Kamal Samtani, Company Secretary (CS) of the Company 
is a Science graduate and fellow member of the Institute of 
Company Secretaries of India. He is also an associate 
member of the Insurance Institute of India in general 
insurance branch. He started his carrer as management 
trainee in LML Limited and then joined Lloyd group. He joined 
Simbhaoli Sugars in January 2005. During the association 
with Company, he has undertaken various capital raising 
issues including Rights Issue, FCCBs, Convertible Warrants, 
Esops, Joint Venture, Hive-Off/Amalgamation and Corporate 
Legal Functions etc. 

Pecuniary relationship and transactions with non-
independent directors
;������ �	�� ��
��� �	���� 	
�� ���� ����� 
��� �
����
�� ������
���
���
�����	��� 
�#� ��
��
������ ��� �	�� ���[��#����#���� #���������
$��	��	������
��
Appointment of Independent Directors  
+��� ��#����#���� #��������� 	
&�� �����
��<�#� ��
����
������ 
�#�

���������	������������$��#��E�V	����#����#����
�#�Q�������
;���������
���������
��������������������
����E�Q��������	��#���������

������������������� �	
�� ���� �������������� �	
������������
������	
���&�����������������������������#�����
��������$	��	�
�	���
���#��������E�Q�����
���#�����������	
&����������
���#�
�����
����	��#������������
�#�����	����#��������	���
�#�����������

�#�	
&��������
������������#�����	��/�
�#E
W����
��� ��� �������� �ZY� ��
#� $��	� ��	�#���� ��� 
�#� ��	���

�����
�������&�����������	��+���
�#��	��
���
�����=+�����������

�#���
����
��������;��������?�*������ �!�Z�
�#���/�� =T�������
�����
������
�#�;����������*�����������?�*����
��������!�J����E�
/���@��$
���=;�Q[�!!!!�"]�?����E�����@
������=;�Q[�!!!J]�Y]?���
��E���
����
��=;�Q[�!!!XZZJ�?����������=*��#?�
����
	
|
��
=;�Q[�!!!�Y!X!?�
�#�T�E�@���;�����#	��=;�Q[�!"�J]X�Y?��$����

�������#� 
�� �	�� ��#����#���� ;��������� ��� �	�� /�
�#� ��� �	��

���
������	��#�����������
������#����J�=�&�?����������&����
��E
Familiarization Programme for Independent Directors
V	����#����#����;�����������#����#�����	��/�
�#�
������&�#�#�
$��	�
��������
������	����	�
�����
���
����
��<
����������
���E�
V	�� �
����
��<
����� �����
���� �����#�� �������
������ ��� �	��
��������� ���������� 
�#� �������
���� ��� �	�� 
���
���� �	��
�
����������#������
�#�����#��
���������#����������������������

�#� �����#�
������ �	�� ������� ����������������� 
�#� ��
��������� ���
��#����#���� ;��������� ���E� {���	���� ��������� ��#
����� ���
��
��#
����
�#��
|������������
��#������#������
�#�������
�
�������
���
������� 
��� �
#�� 
&
��
���� ��� �	�� ��#����#���� ;����������
������
���� ��� �	�� 
�#��� ���������� �������� ��� 
�� ��������
�
�������� ������
�� ��
������
�������
�#� ������
��
�#����������
�
��
��������
���E
V	�� #��
��� ��� �	�� 
���
����� {
����
��<
����� W����
���� ���
#�������#�
���	��
���
�����$������z�
	���z\\$$$E����	
������
��E���\�#��\�
��� �
��<
����¥
�����
���¥���¥��#����#���¥#��������E�#�
/����� ��������� ��� �	�� ��#����#���� #���������� �
����� ��� �	����
�����������������������������
��
��
��
�#��
�����������
��������
$	��	��	���	��#�#��������	����
�#��������	���\�	
���
��	����
���/�
�#�
������������	
��	��#����
�#����
�����	�������$����
#���������
�����&�������$z�

Name of the 
Directors

Date of Birth
Date of 
Appointment
¡���
�	���


Expertise

Shareholding 
of Directors  
in the 
Company

Mr. S C 
Kumar

Mr. S K 
Ganguli

Justice 
(Retd) C K 
Mahajan

Mr. Sangeet 
Shukla*

�
��!Z��YZ�

{�������!�� 

{
�+��
;�����
����
���	
���
��
�����������

��E����
��
���
��
���
����������
��

�#�	
��
�&���Z��
years of 
�����������
in 
��������
��

�#�
#�&���������
����
�����\
���|����
��
�����

 
 
 
 
 
Q��

;�������Y�]

+�������
�!�J

 
{
+�
 

��E�@
������
is a 
commerce 
��
#�
���

�#�
��
����#�
�	
�����#�

������
����
$	��	
��
���������	��

����������

�#�
�#���
profession 
�����
���Z��
��
��E

 
 
 
 
J]J

�
�������YZ�

Q�&�!Y���!�J

 
�E+ETTE/�
 
 

��������
�
	
|
�����
�
������#���#���
����	��;��	��
O��	�
�����

�#�	
��&
���
�����������
����
$�
�#�
|������E�O��
	
��
���������

�������#�
��

	
��������\�
W����#����
���&
������
Committees 

�#�
���
��
+�����
����
�����&��
��
�
�����E

Z��

�����X���YJ�

;���!����!�J

 
��
���EW	���
 
 

T��@�����#	��
������#������
��#�
��+����

�#�	
�������
����������
���&����
��
��

#�������
��&��
����������

	
�#��
�	�
������
��
����	����
+���#�{������
V�����
�E

 
 
 
 
 
 
YX�

Mr. B K 
Goswami

�
���Y���Y�J

Q�&�!Y���!�J

 
�+���
�E+E=������	?�
 

��E�@��$
���
is a Senior 
*�����#��+��
������E�O��
|����#���#�
��
+#�������
��&��
Services in 
�YX!E���E�
@��$
���
	
��	��#�
������������
positions 
���&
������
Government 
Departments

 
 
 
 
Q��

+����������YJ�

Q�&�!Y���!�J

 
�E��E�=W	�����[
�����������?��
�
�+=�����?��

��+

��E��	���
�
	
���&����X�
��
������&
���#�
������������
|����#���
���
/
��������#�
�
��

�W���
����
���
�����������Y"Z�

�#�������#�
������
;�������
�
�����
;������������!��E�
Q�$�
��������
+#&���������	��

��
����*����
�
�
��������
��#�
��/
�����
+�����
����E 
 

Q��

Lt Gen D 
S Sidhu 
(Retd)

*nominee director on the Board of Company from the State Bank of India (SBI).
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BOARD PROCEDURES
Board Meetings and Attendance

Information to Board 
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directors under Part II of section II (B) of Schedule V to the 
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E-Voting/Poll: (Details of E-voting/Poll carried out at AGM/
EGM)
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Postal Ballot
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Information on appointment of directors
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SUBSIDIARY COMPANIES
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WHISTLE BLOWER POLICY
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DISCLOSURES 

Related party transactions and their basis 
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Disclosure of accounting treatment
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Reconciliation of Share Capital Audit
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Internal Control Compliances
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Code of Conduct for the Board of Directors and the Senior 
Management
W����
������*����
������"=J?�����	��T�������*����
��������	��/�
�#�
���;���������	
���
�#�#�$��
�>
�#�����
��#���������
����	��/�
�#�

�#���������
�
��������������E�V	����
�#
�#���������������
���#�������&�#���	
���	��#���������
�#��	����������
�
�������
$������	��#���	��
��&
�����
�#����
����
�#
�#��
���	��
���
���
��������������|����&����
�#��	
��	�������
�#�������
�� ����������
$���������������������#���#���
�����������
����E�

V	��
���
���	
�������#���#��������#������������/�
�#�
�#��������
�
�
������� ��� ������
���� $��	� T������� *����
������� $��	� �	��
���������	
������
#&������
�#��
����������
�
���������
���
�#�
��	������������
�����
��������	�������#���������������$�#��$	����
#�
����������������	
��������	��
���
���
�#�	
&���������#�$��	�
�	��#����������������������E�V	��
�#�����
��#�������
&
��
����
��
�	��$������z�	���z\\����	
������
��E���\����
��¥��������E
��

Code of conduct for prevention of Insider Trading Practices:
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Details of non-compliance
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Communication 
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ISSUE PROCEEDS
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SHAREHOLDERS’ INFORMATION
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Listing of Equity Shares
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Stock Market Data
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Distribution of share holding as at March 31, 2017:
Category    No. of  % of no. of No. of  % of  
 Shareholders shareholders shares capital
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Total 16711 100 37479020 100
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  BSE NSE
  Month Share Price      Sensex  Share Price Nifty 50   
  (`)  S&P (`) 
  High  Low  High  Low  High  Low  High Low

+��[�X� �]EXJ� �!E"!� �X!XZE��� �ZX"�E]Z� �]E�J� �!EX!� "Y"YEY� "JZXEZJ
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����[�X� Z]EZJ� �"E�J� �]�!]EX�� �"��XEY� Z]E�J� �"E�J� ]XXXE�� ]���E�
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Category No. of  %  
  Shares held age
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{���and on behalf of Board of Directors  
                      of Simbhaoli Sugars Limited

   
    Gurmit Singh Mann
W�
���� z�� Q�$�;��	�� Chairperson 
;
���� z� �
���Y���!�"� (DIN - 00066653)

Shareholding Pattern as on March 31, 2017
Equity Shares:

CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS 
OF CORPORATE GOVERNANCE
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SIMBHAOLI SUGARS LIMITED,
(Formerly known as Simbhaoli Spirits Limited)
(CIN - L15122UP2011PLC044210)
Hapur Road, Simbhaoli, Uttar Pradesh
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{���Amit Gupta & Associates
Company Secretaries
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               Proprietor
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INDEPENDENT AUDITORS’ REPORT 
TO THE MEMBERS OF 

SIMBHAOLI SUGARS LIMITED 
Report on the Standalone Financial Statements
We have audited the accompanying standalone financial 
statements of Simbhaoli Sugars Limited (“the Company”), which 
comprise the Balance Sheet as at 31st March, 2017, the Statement 
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for the year then ended.

Management’s Responsibility for the Standalone Financial 
Statements
The Company’s Board of Directors is responsible for the matters 
stated in Section 134(5) of the Companies Act, 2013 (“the Act”) 
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financial performance and cash flows of the Company in 
accordance with the accounting principles generally accepted in 
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133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal 
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accuracy and completeness of the accounting records, relevant to 
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give a true and fair view and are free from material misstatement, 
whether due to fraud or error.

Auditors’ Responsibility
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We have taken into account the provisions of the Act, the 
accounting and auditing standards and matters which are required 
to be included in the audit report under the provisions of the Act 
and the Rules made there under and the Order under section 
143(11) of the Act.
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143(10) of the Act. Those Standards require that we comply with 
ethical requirements and plan and perform the audit to obtain 
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are free from material misstatement.

An audit involves performing procedures to obtain audit evidence 
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The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of material misstatement of 
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���������$	��	���#��������
�#���������E�����
�����
�	���������
�������������	��
�#����������#����������
����
���
��
�������� ����&
��� ��� �	�� 
���
����� ����
�
����� ��� �	�� ��
���
��
statements that give a true and fair view in order to design audit 
procedures that are appropriate in the circumstances. An audit 
also includes evaluating the appropriateness of the accounting 
policies used and the reasonableness of the accounting estimates 
made by the Company’s Directors, as well as evaluating the overall 
�������
���������	����
���
����
�������E

��������&���	
���	��
�#����&�#�����$��	
&�����
���#��������������
and appropriate to provide a basis for our audit opinion on the 
��
���
����
�������E

Opinion
In our opinion and to the best of our information and according 
�	������
�
��������&�����������	��
�����
�#���
���
����
��������
give the information required by the Act in the manner so required 
and give a true fair view in conformity with accounting principles 
generally accepted in India, of the state of affairs of the Company 

��
��������
��	���!�"�
�#�����T����
�#�����

�	�%�$�������	��
year ended on that date.

Emphasis of Matter:
=�?� +����
��#����Q����Q�E�J���	����
���
����
��������	
&�������

prepared on going concern basis and impairment in the value 
of assets and investments, if any, has been considered as of 
temporary nature by the management. Events or conditions 
as set forth in Note No. 5 indicate that a material uncertainty 
������� �	
�� �
�� �
��� �������
��� #����� ��� �	�� ����
�����
ability to continue as going concern as well as on the carrying 

������������#�
������
�#���&����������������#�
�����
�#�|�����
&�������
���
���������	����
���
����
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Company to continue depends on the lenders to restructure 
�	��#�����
�#�������&�#������	�����
���
���������������
����
the Company to continue as a going concern and also on 
successful implementation of Company’s, its subsidiaries’ 

�#�|�����&�����������
����������&���	��������
��������������E

(ii) As stated in Note no.9 , no provision has been made in 
respect of penal interest due to lender as per prevailing 
loan agreement aggregating to ` 912 lacs as the same is 
proposed to be waived by the lenders as per the draft scheme 
of restructuring which is under discussion between the joint 
lender’s forum and the management. 

(iii) As stated in Note No.7(ii) , no provision has been made in 
respect of interest on delay payment of cane price (amount 
not determined) due to the reasons set forth in the Note and 
the events considered by the management to form belief that 
such interest would be waived by the competent authority. 

���������������������#���#����������������	����
����E

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2016 

(“the Order”), issued by the Central Government of India in 
������������������Z�=��?�����	��+����$����&������	��+��������¢�
>+��
���
�����������	���
�������������#�����
�
��
�	����
�#�
4 of the Order;

2. As required by Section143(3) of the Act, we report that

 (a) We have sought and obtained all the information and 
����
�
������$	��	�����	�����������������$��#���
�#��������
were necessary for the purposes of our audit.

 (b) In our opinion, proper books of account as required by 
law have been kept by the Company so far as it appears 
�����������
���
���������	���������E

� =�?� V	��/
�
�����	������	����
����������W�����
�#�T�����
�#�
�	��

�	�{��$���
�������#�
���$��	�����	���*������
������
agreement with the books of account.
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 (d) In our opinion, the aforesaid standalone financial 
statements comply with the Accounting Standards 
�������#���#�������������������	��+������
#�$��	�*����"�
of the Companies (Accounts) Rules, 2014.

 (e) The going concern and impairment matter described in sub 
paragraph (i) under the Emphasis of Matters paragraph 
above, in our opinion, may have an adverse effect on the 
functioning of the company. 

 (f)  On the basis of the written representations received from 
the directors as on 31st March,     2017 taken on record by 
�	��/�
�#����;�������������������	��#������������#����
����#�
as on 31st March, 2017 from being appointed as a director 
in terms of Section 164 (2) of the Act.

� =�?� ���	� �������� ��� �	�� 
#���
��� ��� �	�� ������
�� ��
���
��
��������� �&��� ��
���
�� ���������� ��� �	�� 
���
��� 
�#�
the operating effectiveness of such Controls, refer to our 
���
�
�������������+��������¢�>/�

 (h)  With respect to the other matters to be included in the 
Auditor’s Report in accordance with   Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, in our 
opinion and to the best of our information and according 
����	������
�
��������&��������z

 i. The Company has disclosed the impact of pending 

Annexure - ‘A’ to the Independent Auditors’ Report
V	��+��������¢�>+���������#�������������#����#����+�#�������*������
of even date to the members of the Company on the standalone 
��
���
����
�������������	����
����#�#�������
��	���!�"z

i)  (a) The Company has maintained proper records showing 
full particulars including quantitative details and situation 
������#�
�����E

 (b) The Company has a phased program of physical 
&�����
�������� �������#�
������$	��	�� ���������������� ���
reasonable having regard to the size of the company and 
�	���
������������
�����E�V	���
�
�������	
��&�����#�
�
|������#�
������#�������	����
��
�#�
������
���#��	����
�������
����
��#������
����������	�&�����
����E

 (c) The title deeds of all immovable properties, as disclosed 
����	����
���
����
���������
���	��#�����	���
�������	��
company.

ii) The inventories (other than lying with third parties) have 
������	����
����&�����#�����	���
�
�������
����
���
����
interval during the year. In our opinion and according to the 
������
����� 
�#� ����
�
������ ��&��� ��� ���� �	�� ����������
��� ���	� &�����
����� ��� ��
���
���E�+�� ����
���#� ��� ���� ���
�
����
��#������
������$����������#�����	����
��&�����
�����
of inventories as compared to book records.

���?� +����#��������	��������
�����
�#�����
�
��������&���������
�#�
�
��#����������
���
����������	�������#��������������������	��
Company has not granted any secured or unsecured loan to 
�	������
������������������#���
��������
������	���
�#���	���
�
��������&���#�����	������������
���
���#���#������������]Y�
of the Companies Act, 2013. Accordingly paragraph 3(iii) of 
the order is not applicable to the company.

�&?� +����#��������	��������
�����
�#�����
�
��������&���������
�#�
�
��#����������
���
����������	�������#��������������������	��
company has not granted any loans, or provided any security 
�����
�
����� ��� �	���
��������&���#���#������������]J����
the Companies Act, 2013. The Company has complied with 

�	�����&�������������������]X�����	��
���
�����+�����!������
respect of investment made or loans or guarantee or security 
���&�#�#� ��� �	�� �
������ ��&���#� ��#��� �������� �]X� ��� �	��
Companies Act, 2013.

&?� +����#��������	��������
�����
�#�����
�
��������&����������
in our opinion, the Company has not accepted any deposit 
in contravention of the directives issued by the Reserve 
Bank of India and the provisions of sections 73 to 76 or any 
other relevant provisions of the Act and rules framed there 
under. As informed to us, no order has been passed by the 

���
���T
$�/�
�#����Q
����
��
���
���T
$�V�����
�����
Reserve Bank of India or any court or any other Tribunal in 
this connection.

vi) We have broadly reviewed the cost records maintained by 
the Company pursuant to the Companies (Cost records and 
+�#��?� *������ �!�Z� ��#��� �������� �Z]� ��� �	�� 
���
�����
Act and are of the opinion that, prima facie, the prescribed 
cost record have been made and maintained. We have 
	�$�&���������
#��
�#��
���#���
���
���������	������������#�� 
with a view to determine whether they are accurate or 
complete.

&��?� =
?�� +����#��������	��������
�����
�#�����
�
��������&������
���
�#��
��#����������
���
����������	�������#����������
opinion, the Company have generally been  regularly 
deposited undisputed statutory dues in respect of 
provident fund, investor education and protection fund, 
����������� ��
��� �����
����� ������� �
��� �
���� �
���
���&�����
�����������#������������#�����&
����
##�#��
���
cess and other material statutory dues, as applicable, 
with the appropriate authorities though there has been 
slight delay in few cases. There are no undisputed 
statutory dues as referred to above as at 31st March, 
�!�"������
�#��������
������#����������	
����������	��
����� �	�� #
��� �	��� ������� �
�
���� ������� ���� �	��
following:

litigations on its financial position in its financial 
statements. 

 ii. The Company does not have any long-term contracts 
including derivative contracts for which there are any 
material foreseeable losses.

� ���E� +�� ����
���#�� �	���� $���� ��� 
������ $	��	� $����
required to be transferred to the Investor Education 

�#�W����������{��#�����	��
���
��E

 iv. The Company has provided requisite disclosures 
���������
���
����
��������
�����	��#�����
��$����
��
#�
����������������#�/
���Q�����#�������	�������#�
�����]�Q�&��������!�X�����!�;����������!�X�
�#�
these are in accordance with the books of accounts 
maintained by the Company. Refer Note No. 24 to the 
��
���
����
�������E
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  «� ���&�����
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����������` J�E�X�T
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  «� ;��
�#��
���#�����������V
��+��	��������
���	����������
processing of TDS return aggregating to ̀  �ZE"]��
��E�
We have been informed by the Company that they 

��������������������������	�������������������#�
�#�
are hopeful that these demands will be substantially 
��#���#�
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����E
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��������������
������&���[�
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������;������������;������������
����
����+##�#�V
���
which have not been deposited on account of any dispute, 
are as reported in Note No. 15 to the accompanying 
��
���
����
�������E

&���?� +����#���� ��� �	�� ������
����� 
�#� ����
�
������ ��&��� ���
us, the Company has defaulted in repayment of loans and 
borrowings to banks and Government.  Details of defaults 
in respect of principal and interest dues to Government and 
�
����
�����
��#� ���Q����Q�E�Y����
�����
��������
���
��
statements. The Company has not borrowed any money by 
way of issue of debentures.

��?� V	������
���#�#������
����
������������$
����������
���������
offer and further public offer (including debt instruments) and 
�������
���#�������	����
�E�+����#��������
�
��
�	��=��?����
the order is not applicable. 
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�#��������
�#�
����#��������	��
������
�����
�#�����
�
��������&��������������
����
����
�#�
on or by the Company was noticed or reported during the 
course of our audit.
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�#�
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��#����������
���
����������	�������#��������������������	��
Company has paid/provided for managerial remuneration in 
accordance with the requisite approvals mandated by the 
���&�������������������Y"���
#�$��	���	�#����������	��+��E
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����������	�������#��������������������	��
Company is not a Nidhi Company. Accordingly the paragraph 
�=���?�����	����#����������
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����?� +����#��������	�� ������
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��������&���������
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����������	�������#�������������������
the transactions with related parties are in compliance with 
�	�����&���������� ����������""�
�#��]]���� �	��+����$	����
applicable.  The details of such related party transactions 
	
&�������#�������#�����	����
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��#� W
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;������������������#���#�������������������	��+������
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Rule 7 of the Companies (Accounts) Rules, 2014.
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�
��#����������
���
�����������	�������#��������������������	��
company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures 
during the year.

�&?� +����#��������	�� ������
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�#�����
�
��������&���������

�#��
��#����������
���
����������	�������#�������������������
the Company has not entered into any non-cash transactions 

���������#��\���Y������	��+����$��	�����#��������������������
��������#� ���	��E�+����#������� �	���
�
��
�	��=�&?���� �	��
Order is not applicable to the Company.

�&�?� �����������������	��
���
�����������������#����������������#�
under Section 45-IA of the Reserve Bank of India Act, 1934.

Annexure - ‘B’ to the Independent Auditor’s Report 
=V	��+��������¢�>/���������#�������������#����#����+�#�������*������
��� �	�� �������� ��� �	�� 
���
��� ��� �	�� ��
�#
����� ��
���
��
statements for the year ended 31st March, 2017)

Report on the Internal Financial Control under clause (i) of 
sub-section 3 of section 143 of the Companies Act, 2013 
(“the Act”)
��� 	
&�� 
�#���#� �	�� ������
�� ��
���
�� �������� �&��� ��
���
��
���������� ��� ����	
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31 March, 2017 in conjunction with our audit of the standalone 
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���
����
������������	������
��������	����
����#�#�����	
��
date.

Management’s Responsibility for internal Financial Controls
The Company’s management is responsible for establishing 

�#��
���
������������
����
���
������������
��#�����	��������
��
controls over financial reporting criteria established by the 
Company considering the essential components of internal 
�����������
��#�����	��@��#
����Q�������+�#������������
��{��
���
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�������� �&��� {��
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�� *��������� �����#� ��� �	�� ���������� ���
Chartered Accountants of India (“ICAI”). These  responsibilities 
include the design, implementation and maintenance  of adequate 
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����� �������&���� ����
����������	����#�����
�#�������������#��������������������������#����
adherence to company’s polices, the safeguarding of its assets, 

the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records and the timely preparation 
�������
������
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��������
�������
���������#���#����	��
���
�����
Act, 2013 (“the Act”).

Auditor‘s Responsibility
���� ��������������� ��� ��� �������� 
�� �������� ��� �	�� 
���
�����
������
����
���
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We conducted our audit in accordance with the Guidance Note on 
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“Guidance Note”) and the Standards on Auditing, issued by ICAI 
and deemed to be prescribed under section 143(10) of the Act 
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both issued by the ICAI. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting 
was established and maintained and if such controls operated 
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence 
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effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor’s judgment, including 
the assessment of the risks of material misstatement of the 
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���������$	��	���#��������
�#���������E
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and appropriate to provide a basis for our audit opinion on 
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��
reporting. 

Meaning of Internal Financial Controls over Financial 
Reporting
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a process designed to provide reasonable assurance regarding 
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procedures that (1) pertain to the maintenance of records that , 
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and disposition of the assets of the company; (2) provide 
reasonable assurance that transaction are recorded as necessary 
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generally accepted accounting principles, and that receipt and 
�����#�����������	������
���
����������
#����������
����#
����
with authorizations  of management and directors of the company; 
and (3) provide reasonable assurance regarding prevention or 
timely detection of unauthorized acquisition , use ,or disposition 
of the company’s assets that could have a material effect on the 
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Inherent Limitations of Internal Financial Controls over 
Financial Reporting
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management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections 
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reporting to future periods are subject to the risk that the internal 
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because of changes in conditions, or that the degree of compliance 
with the policies or procedures may deteriorate.

Opinion
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were operating effectively as at 31 March 2017, based on the 
������
�� ����������&�����
���
�� �����������������
����
����	�#����
the Company considering the essential components of internal 
�����������
��#�����	��@��#
����Q�������+�#������������
��{��
���
��

���������&���{��
���
��*��������������#�����
+�E

{���MITTAL GUPTA & CO 
 Chartered Accountants  

={������*������
�����Q�E�!�]"Z
?

B. L. Gupta 
 Partner 
 (Membership No. 073794)
Place : New Delhi
Date  : May 29, 2017
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SIMBHAOLI SUGARS LIMITED
(Formerly known as ‘Simbhaoli Spirits Limited’)

BALANCE SHEET  
AS AT MARCH 31, 2017

      As at As at 
    Notes  March 31, 2017 March 31, 2016
      ` lacs ` lacs
 EQUITY AND LIABILITIES
 Shareholders’ funds
  Share capital  3.1 3,747.90  3,747.90 
  Reserves and surplus  3.2  25,934.21   29,675.24 
       29,682.11   33,423.14 
    
 Non-current liabilities    
  Long-term borrowings  3.3  23,170.97   50,656.55 
  Long-term provisions  3.4  315.74   179.61 
       23,486.71   50,836.16 
    
 Current liabilities    
  Short-term borrowings  3.5  61,831.12   51,361.17 
  Trade payables  3.6  
   - Dues of micro enterprises and small enterprises   17.98   7.27 
   - Dues of Creditors other than micro enterprises and small enterprises  59,455.93   52,155.57 
  Other current liabilities  3.7  40,673.06   16,173.96 
  Short-term provisions  3.8  52.11   59.40 
       1,62,030.20   1,19,757.37 
  Total    2,15,199.02   2,04,016.67 
    
 ASSETS    
 Non-current assets    
  Fixed assets  3.9  
   Tangible assets    135,198.06   139,535.39 
   Intangible assets    14.83   16.01 
   Capital work-in-progress    1,414.38   365.98 
       1,36,627.27   1,39,917.38 
  Non-current investments  3.10  18,574.80   18,575.30 
  Long-term loans and advances  3.11  645.80   377.02 
  Other non-current assets  3.12  45.00   327.66 
       1,55,892.87   1,59,197.36 
    
 Current assets    
  Inventories  3.13  39,735.51   29,658.99 
  Trade receivables  3.14  4,007.37   6,009.99 
  Cash and cash equivalents  3.15  8,586.66   2,107.79 
  Short-term loans and advances  3.16  2,347.28   3,628.59 
  Other current assets  3.17  4,629.33   3,413.95 
       59,306.15   44,819.31 
  Total    2,15,199.02   2,04,016.67 
�� /����		����
�

��
���������

���������������
�
	
���� � � �
 statements   1 to 27

For and on behalf of the Board of Directors 
In terms of our report attached
For MITTAL GUPTA & COMPANY Gurmit Singh Mann Gursimran Kaur Mann Sachchida Nand Misra Karan Singh
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SIMBHAOLI SUGARS LIMITED
(Formerly known as ‘Simbhaoli Spirits Limited’)

STATEMENT OF PROFIT AND LOSS 
FOR THE YEAR ENDED MARCH 31, 2017

      Year ended  Year ended  
    Notes  March 31, 2017 March 31, 2016 
      ` lacs ` lacs

 Revenue from operations
  Sale of products 22(a)   88,922.55     78,564.27  

  Less: Excise duty    4,881.71   3,863.66 

      84,040.84   74,700.61 
  Other operating revenues 3.18  971.13   2,189.69 

 Revenue from operations     85,011.97   76,890.30  

  Other income 3.19    3,110.63   2,415.23    

 Total Revenue     88,122.60   79,305.53    

 Expenses
  Cost of materials consumed 22(c)    67,022.48   57,113.68 

  Purchases of stock-in-trade  22(d) 915.31   -   

� � 
	
����������&����������������	�#����#����  
  work-in-progress and stock-in-trade 3.20   (7,106.17)  2,477.36   

� � ������������������������� �E��� �����������������J�X"XE"Y�� �Z�"�ZE����

  Finance costs 3.22   12,379.54   11,334.74 

  Depreciation and amortization expense 3.9   4,651.12   4,935.44  

  Other expenses 3.23   8,755.02   8,007.37 

 Total Expenses     92,294.09   88,592.89
  
� :����j���������������x	���
�
���
������
����x� �    (4,171.49)  (9,287.36)

 Exceptional items 3.24  (427.05)  -   

� :����j����������������x� � ��#�&--�--�� ��Z�$W&�#V��
  Tax expense:-

   - Current Tax   -  -

 :����j���������������x�     (3,744.44)  (9,287.36) 
 ?��


��������J�
��������4���
	j�
�������`) 18

  Basic and Diluted before exceptional items    (11.13)  (24.78)

  Basic and Diluted after exceptional items     (9.99)  (24.78)

 See accompanying notes forming part of the   1 to 27   
� �
�
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For and on behalf of the Board of Directors 
In terms of our report attached
For MITTAL GUPTA & COMPANY Gurmit Singh Mann Gursimran Kaur Mann Sachchida Nand Misra Karan Singh
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SIMBHAOLI SUGARS LIMITED
(Formerly known as ‘Simbhaoli Spirits Limited’) 

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2017
    Year ended Year ended  
    March 31, 2017 March 31, 2016 
    ` lacs ` lacs
 A. CASH FLOW FROM OPERATING ACTIVITIES :  
    Q��������\=����?���������
��
�#����������
�������� �=Z��"�EZY?� �=Y��]"E�X?
    Adjustments for:  
   Depreciation and amortization   4,651.12   4,935.44 
   Loan liabilties written back   (970.79)  -   
� � � T�
��������\���&�����������������������#�$��������
��� �=X"!EX�?� �=���J"E"Y?
   Finance costs  12,379.54   11,334.74 
� � � *��������
������
���������� �=X�EJX?� �="XE!J?
   Cane commmission receivable written off   543.74   -   
   Mollasses Storage Fund  3.41   4.92 
   Goodwill written off  -     16.10 
� � � T���\=�����?�����
���������#�
������=���?� ��EZX�� �=��E�J?
   Interest income  (1,428.36)  (1,412.83)
  '�����

�������j������������������

��	��
����	��
���� ��%�$&&�-5�� �-�#--�%$ 
� � +#|�������������=�����
��?\#����
����������
�����
�����z� �
   Trade receivables  2,002.62   (1,840.50)
   Short term and long term loans and advances  588.64   1,974.78 
   Other current and non current assets  (877.18)  7,299.22 
   Inventories  (10,076.52)  5,271.88 
� � +#|������������������
��\=#����
��?��������
�������
��������z� �
   Trade payables  7,726.47   (6,402.47)
   Other current liabilities  1,415.26   (706.45)
   Short term and long term provisions  128.84   (75.07)
  �����������j��
������������������
�
�� �����W5�5W�� �Z�WV5�-� 
� � ;�������
����=�
�#?\�����#� �Z��E]Y�� �=���E�Y?
� � Q����
�	�%�$����������
�����
���&����������������������
�������� ����X!YEZ"�� �Y�"ZZE!��
� � 

�	�%�$���������������
�������� �=Z�"E!J?� �[���
  =���	�����������j������������

���	�
�
�
��� ��$�%#V�5$�� �Z�&--�%$�
 B. CASH FLOW FROM INVESTING ACTIVITIES :  
� � � W���	
���������#�
������ �=YJ"EZX?� �=�"�E�X?
� � � �
���������#�
������ �[���� ��YXE�]�
   Sale of Investment  0.50   -   
� � � *��������
������
��������&�#� �Z�YEZZ�� �ZJ�EY��
   Changes in deposits with bank  (5,214.39)  (494.33)
   Interest received  452.20   712.93 
  =���	�����������j������

����

���	�
�
�
��� ��5�$&Z�&��� �-ZV�-#�
 C. CASH FLOW FROM FINANCING ACTIVITIES :  
� � � W�����#�\=*��
�����?���������������������$�����=Q��?� �=JJ�E]"?� �"��EZ!�
� � � W�����#�\=*��
�����?�������	��������������$�����=Q��?� �=����!E�J?� �=Z�Z"XEZ]?
� � � 
	
��������#����������#��#�$��	�
�
������
����������\���
�
�����$��	��
��� �=YZ]E�"?� �!E���
   Interest paid  (2,629.10)  (6,673.64)
  =���	�����������j�������
�
	

���	�
�
�
��� ��V�--%�VZ�� ���%�-$V�-Z�
� 6�� =���

	�����j���	�������

�	�����
��	�����J�
����
����@£C£��� �#�V��$�� ���WV�%-�
 E. Cash and cash equivalents (opening balance)   852.67   121.44 
  Add : Cash & Bank Balance acquired on Amalgamation [refer note 4]  -     917.27 
 F�� ������
��	�����J�
����
����	���

������
	���¤������
����#��5�@�¥��6£?�� ����VW�&Z�� �W5$�V&�
� � V	��
��&��

�	�%�$���
�������	
�����������
��#���#����	��'��#���������	�#}�� � ��
  set out in Accounting Standard-3.

For and on behalf of the Board of Directors 
In terms of our report attached
For MITTAL GUPTA & COMPANY Gurmit Singh Mann Gursimran Kaur Mann Sachchida Nand Misra Karan Singh
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NOTES FORMING PART OF THE ACCOUNTS

���������
#����#�����	������
�
���������	����
���
����
��������
are consistent with those followed in the previous year. 

 ii) Use of Estimates
� � V	������
�
���������	����
���
����
����������������������

with Indian GAAP requires the Management of the 
Company to make estimates and assumptions considered 
in the reported amounts of assets and liabilities (including 
contingent liabilities) and the reported income and 
expenses during the year. The Management believes 
�	
�� �	�� �����
���� ���#� ��� ����
�
����� ��� �	�� ��
���
��
statements are prudent and reasonable. Future results 
would differ due to these estimates and the differences 
between the actual results and the estimates are 
���������#�����	�������#�����$	��	��	����������
������$��\�
materialise. 

 iii) Fixed assets
  Fixed assets are stated at cost less accumulated 

depreciation. Cost is inclusive of freight, duties, taxes, 
��	�������#���
�����������
�#����
��������������
��������
borrowed funds attributable to construction or acquisition 
������#�
��������������	��#
����	��
������
�����
#�������	����
intended use. 

 iv) Capital work-in-progress
 � W��|����� ��#��� $	��	� �
������� ���#� 
������ 
��� ���� ����

ready for their intended use are carried at cost, comprising 
direct cost, related incidental expenses and attributable 
interest. 

 v) Impairment
  At each Balance Sheet date, the Company reviews the 

carrying amounts of its assets to determine whether there 
is any indication that those assets suffered an impairment 
loss. If any such indication exists, the recoverable amount 
of the asset is estimated in order to determine the extent 
of impairment loss. Recoverable amount is the higher of 
an asset’s net selling price and value in use. In assessing 
&
���� ��� ����� �	�� �����
��#� ������� �
�	� %�$�� �������#�
from the continuing use of the asset and from its disposal 
are discounted to their present value using an appropriate 
#���������
����	
����%������	�����������
�����
�����������
��������&
�������������
�#��	��������������������	��
����E

 �
�� 6����	
��
�
j�@����
���
�

  In respect of tangible assets, the depreciation is provided 

���
���������	�������$�������	�#�
���	���
�����������#����
schedule II to the Companies Act, 2013:

  - All Depreciable Fixed   - Straight line method 
   Assets except Vehicles 
  - Vehicles  - Written down value    

    method

  excep�� ��� �	�� �
��� ���#� 
������ �������� ��� ���` 5,000 are fully 
depreciated in the year of acquisition.

  vii) Leases
  �	�����	��
���
���
��
����������
��#�
��������#�����
����

leases, such amounts are recognised as receivables at an 
amount equal to the net investment in the lease and the 
��
�����������������������#��
��#����
������
����
������
return on the outstanding net investment.

1. Background

 Simbhaoli Sugars Limited (‘the Company’) (previously 
known as Simbhaoli Spirits Limited) having CIN No. 
L15122UP2011PLC044210 is a public limited company under 
the provisions of the Companies Act, 2013 incorporated and 
registered with Registrar of Companies, Kanpur Uttar Pradesh 
on April 04, 2011. Currently equity shares of the Company are 
listed at BSE and NSE.  The Hon’ble High Court of Judicature 
at Allahabad has sanctioned the Scheme of Amalgamation of 
Erstwhile Simbhaoli Sugars Limited (ESSL), the Transferor 
Company with the Company, the Transferee Company w.e.f. 
April 01, 2015 (the Appointed Date) and consequent thereto, 
the entire business undertakings of ESSL, stands transferred 
to and vested in the Company, as a going concern with effect 
from the Appointed Date. The Company has now three sugar 
complexes - Simbhaoli (western Uttar Pradesh), Chilwaria 
(eastern Uttar Pradesh) and Brijnathpur (western Uttar 
Pradesh) having an aggregate crushing capacity of 19,500 
TCD. The Company is technology driven with a business 
���� �	
�� ��
��� ����� �����#� =����	������?� ���
��� �����
�����
sugars, extra neutral alcohol (ENA), ethanol and bio-manure. 
V	��
���
��� ������
��#� ������
�� ��������=;������*������
Phosphotation and Ion Exchange technology), high value, niche 
products (specialty sugars) and clean energy (ethanol). The 

���
���������������
����
����
�#
�#������#���	
��
������
��
grade and specialty sugars to the retail and bulk institutional 
consumer segments. 

 The Company is operating its different businesses through 
���
�
��������#�
����\|����������������#��������� �	��#��
����
���
given below:

 * The Company is holding 29,011,770 shares constituting 
43.74% of total shareholding in its name and also has the 
controlling rights in respect of 6.26% shareholding through its 
���	�����
��
���
���
�
������	
��
���>�
	�
����
�
�
�!���
�������$


$�� /
�

�	�
���		��
�

�����
	
��
 i) Accounting convention
  The financial statements of the Company have been 

prepared in accordance with the Generally Accepted 
Accounting Principles in India (Indian GAAP) to comply 
with the Accounting Standards [Companies (Accounting 
��
�#
�#�?�+���#����� *������ �!�X¤� �������#� ��#���
Section 133 of the Companies Act, 2013, read with Rule 7 
of the Companies (Accounts) Rules, 2014 and the relevant 
���&�����������	��
���
�����+�����!���='�	���!���+��}?E��
V	����
���
����
��������	
&�����������
��#����
����
��
basis under the historical cost convention. The accounting 

S. Name of subsidiary/ Business  Country of % vorting % vorting 
No. Jointly Controlled   Incorporation power held power held 
 Entity    as at as at 
     March 31, March 31, 
     2017 201 6
1. Simbhaoli Power  Generation of green  India 51.00  51.00 
 Private Limited power
2. Integrated Casetech  Consultancy business India 85.16 85.16 
 Consultants  Limited 
3. Simbhaoli Global Trading of sugar & Dubai 100.00 100.00 
 Commodities DMCC alcohol 
ZE� ���$���#����
���� *
$����
������
��� ��#�
� J!E!!�� J!E!!��
 Private  Limited
5. Simbhaoli Speciality  Packaging  India 100.00 100.00 
 Sugars Private Limited 
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  Lease arrangements where the risks and rewards incidental 
to ownership of an asset substantially vest with the lessor 
are recognised as operating leases. Lease rentals under 
����
�������
����
������������#�����	����
����������W�����
and Loss on a straight-line basis.

 viii) Investments
  Long term investments are stated at cost as reduced by 

provision for diminution, other than temporary, in the value, 
if any.

 ix) Inventories
  Inventories are valued at the lower of cost and net realizable 

value. The bases of determining cost for different categories 
of inventory are as follows:

� � Stores and spare parts - Monthly weighted average.
� � *
$��
����
�������������� [� {�����������������={�{�?�
� � W�������������\����	�#�� [� �
����
������������� � �
  goods  appropriate share of labour  
     and manufacturing overheads.
� � �����������
#���� [� {�����������������={�{�?

  By products   - At estimated realizable value

 x) Cash and cash equivalent
  

�	� ���������� ��� �
�	� ��� 	
�#� 
�#� ����� \� #��
�#�

deposits with banks. Cash equivalents are short-term 
balances (with an original maturity of three months or less 
from the date of acquisition), highly liquid investments 
that are readily convertible into known amounts of cash 

�#�$	��	�
������|����������������
������������	
��������
value.

 xi) State excise duty
  The state excise duty payable on potable alcohol is 

accounted for on the clearance of goods from the factory 
premises or bonded warehouses. The amount of state 
excise duty payable on alcohol not cleared from the factory 
premises and bonded warehouses as at the year end 
is not determinable as it varies according to the places 
to which the goods will be dispatched. However, non 
���&����������	�����
�������#��������
�������	�������\��������
the year.

 x

�� ?����������
����
 A. �	�������������������������
� � +���������������������
�
����$	�����$��	����$��&��

����	��������#�������	�����&����
�����
�����#�
���	���[
���������������������E�/����������	�
���
�
������
allowances, etc., are recognised as an expense at 
�	����#��������#�
����������	����
����������W�����
and Loss of the year in which the employee renders 
the related service.

 B. W����������������������
 (a) ;����#����������������
��
 The Company’s contribution to provident fund, super 


���
�������	��������E�
��������#���#�
��#����#�
contribution plans and are charged as an expense 
as it falls due based on the amount of contribution 
required to be made and when services are rendered 
by the employees.

 (b) ;����#����������
��
� {���#����#����������
�������	������������
���������#��

�	�������������&�#������������ ���#��������#�������
the Projected Unit Credit Method with actuarial 

valuations being carried out at each balance sheet 
date. Actuarial gain and losses are recognized 
����#�
����� ��� �	�� ��
������� ��� W����� 
�#� T����
in the period in which they occur. Obligation is 
measured at the present value of estimated future 
�
�	�%�$��������
�#��������#��
����	
�����#��������#�
by reference to market yields at the Balance Sheet 
date on Government Securities as reduced by the 
fair value of scheme assets.

 C. ��	�������[���������������������
  Long-term Compensated Absences and Long Service 

Awards are provided for on the basis of an actuarial 
valuation, using the Projected Unit Credit Method, 
as at the date of the Balance Sheet. Actuarial gains 
\���������������������������������
#|���������
�#�
the effects of changes in actuarial assumptions are 
����#�
��������������#�����	����
����������W�����
�#�
Loss. Obligation is measured at the present value of 
�����
��#���������
�	�%�$��������
�#��������#��
���
that is determined by reference to market yields at 
the Balance Sheet date on Government Securities.

 xiii)  Revenue recognition
  Sales are recognized, net of returns and trade discounts, 

�����
����������������
��������
�#���$
�#������$����	���
to the buyer, which generally coincides with the dispatch 
of goods to customers. Sales include excise duty but 
exclude sales tax and value added tax.

  Management fee income is accrued as per contractual 
terms.

 xiv)  Interest Income
  Interest income is recognized on a time proportion  

basis.
 xv) Foreign Currency Transactions and Forward contracts 

 (a) Transactions in foreign currency are recorded at 
exchange rates prevailing on the day of the transaction. 
Monetary assets and liabilities denominated in 
foreign currency, remaining unsettled at the period 
end are translated at closing rates. The difference 
in translation of monetary assets and liabilities 
and realised gains and losses on foreign currency 
��
��
�������
������������#�����	����
����������W�����
and Loss.

 (b) Forward exchange contracts other than those 
������#���������	�#��������������������������������
commitments or highly probable forecast transactions 
are translated at period end exchange rates. Premium 
or discount on such forward exchange contracts is 
amortised as income or expense over the life of the 
contract.

 (c) Realised gain or losses on cancellation of forward 
exchange contracts are recognised in the Statement 
���W�����
�#�T������� �	�������#� ���$	��	��	���
���
cancelled.

 (d) Exchange differences in respect of other unexpired 
foreign currency derivative contracts, which have 
been entered into to hedge foreign currency risks are 
marked to market and losses, if any, are recognised 
����	����
����������W�����
�#�T���E

 xvi) Borrowing costs
  Borrowing costs include interest, amortisation of ancillary 

costs incurred and exchange differences arising from 
foreign currency borrowings to the extent they are regarded 



58

as an adjustment to the interest cost.  Costs in connection 
with the borrowing of funds to the extent not directly 
related to the acquisition of qualifying assets are charged 
��� �	����
������� ���W����� 
�#�T���E�/����$���� �������
allocated to and utilised for qualifying assets, pertaining 
to the period from commencement of activities relating to 
�������������\�#�&�������������	����
��������
����������
the date of capitalisation of such asset is added to the 
cost of the assets. Capitalisation of borrowing costs is 
������#�#�
�#��	
���#�����	����
����������W�����
�#�
T����#�����������#�#������#��$	���
���&��\������������
development on the qualifying assets is interrupted.

 xvii) Government grants
  Government grants are recognized where there is 

reasonable assurance that the condition attach to them will 
be complied and the grants will be received. Government 
grants are accounted for as under: 

  Government grants of the nature of promoters’ contribution 
are credited to the capital reserve and treated as a part 
of the Shareholder Fund. 

� � @�&����������
�������
��#������������#������
�������#�
assets are adjusted with the value of assets. Government 
��
�������
��#�����	�������������[#������
�������#�
������
are credited to capital reserve. 

  Government grants that are receivable as compensation 
for expenses or losses incurred or for the purpose of giving 
����#�
�����
���
����������
������	���#�#����#�������	��
�����#����������
����	�������
�������������������#������
and in other cases, are treated as other income. These 
grants, if available, to the industry in general are treated 
as ordinary items and if available only to the company are 
treated as an extraordinary item and disclosed accordingly

 xviii) Taxation
  Provision for current taxation is ascertained on the basis 

���
�����
������������������#����
����#
����$��	��	��
provisions of the Income-tax Act, 1961. 

  Deferred tax is recognised on timing differences, being 
the differences between the taxable income and the 
accounting income that originate in one period and are 
capable of reversal in one or more subsequent periods.  
Deferred tax is measured using the tax rates and the tax 
laws enacted or substantively enacted as at the reporting 
date. Deferred tax liabilities are recognised for all timing 
differences. Deferred tax assets are recognised for timing 
differences of items to the extent that reasonable certainty 
��������	
��������������������
�
�����������$�������
&
��
����
against which these can be realised. However, if there 

are unabsorbed depreciation and carry forward of losses 
and items relating to capital losses, deferred tax assets 
are recognised only if there is virtual certainty supported 
������&��������&�#������	
���	����$������������������������
taxable income available to realise the assets. Deferred 
tax assets and liabilities are offset if such items relate to 
taxes on income levied by the same governing tax laws 
and the Company has a legally enforceable right for such 
set off. Deferred tax assets are reviewed at each balance 
sheet date for their realisability.

 xix) Earnings per share
  Basic earnings per share are computed by dividing the 

�����\=����?�
����� �
����� �	��$���	��#�
&��
����������
of equity shares outstanding during the period. Diluted 
�
������������	
���
����������#����#�&�#�����	��������
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����� �
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#|����#� ����#�&�#��#�� ���������
�#�
other charges to expense or income relating to the dilutive 
potential equity shares, by the weighted average number 
of equity shares considered for deriving basic earnings 
per share and the weighted average number of equity 
shares which could have been issued on the conversion 
of all dilutive potential equity shares 

 xx) Securities issue expenses 
  Securities issue expenses (net of tax) are adjusted from 

the securities premium account as permissible under 
Section 52 of the Companies Act, 2013.

 xxi) Provisions and contingencies
  A provision is recognised when the Company has a present 

obligation as a result of past events and it is probable 
�	
��
�����%�$��������������$��������������#������������	��
obligation in respect of which a reliable estimate can be 
�
#�E�W��&�������=�����#����������������������?�
�������
discounted to their present value and are determined 
based on the best estimate required to settle the obligation 
at the balance sheet date. These are reviewed at each 
�
�
�����	����#
���
�#�
#|����#� �����%���� �	����������
best estimates. Contingent liabilities are disclosed in 
the Notes. Contingent assets are not recognised in the 
��
���
����
�������E

 xxii) Operating Cycle
  /
��#�����	���
�����������#�����\�
���&����������	��
���
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and the normal time between acquisition of assets and 
their realisation in cash or cash equivalents, the Company 
has determined its operating cycle as 12 months for the 
�������������
�����
�������� ����
������
�#� ��
���������
��
current and non-current.

3.1 SHARE CAPITAL
    As at  As at  
    March 31, 2017  March 31, 2016
    (No. of Shares) ` lacs (No. of Shares) ` lacs
Authorized
 Equity shares of `10 each with voting rights  6,80,00,000  6,800.00   6,80,00,000   6,800.00 
 Preference share of `100 each 40,00,000  4,000.00  40,00,000  4,000.00 

     7,20,00,000   10,800.00    7,20,00,000  10,800.00  

Issued, Subscribed and paid up

 Equity shares of `10 each with voting rights     
 fully paid up   3,74,79,020   3,747.90   3,74,79,020   3,747.90   

      3,74,79,020   3,747.90   3,74,79,020   3,747.90   
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B) Reconciliation of number of Issued, Subscribed and paid up shares and amount outstanding at the beginning and at the end 
of the year

    

  Equity shares with voting rights (one per share)        
  As at beginning of the year    3,74,79,020   3,747.90   3,18,00,000    3,180.00  

  Add: Issue of shares under scheme of        
  Amalgamation [refer note 4]  -     -     3,74,79,020    3,747.90 

  Less: Adjustment on Amalgamation [refer note 4]    -     -     3,18,00,000    3,180.00    

  As at end of the year   3,74,79,020   3,747.90   3,74,79,020    3,747.90 

    As at  As at  
    March 31, 2017  March 31, 2016
    (No. of Shares) ` lacs (No. of Shares) ` lacs

  Equity shares with voting rights (one per share)        
  As at beginning of the year    6,80,00,000   6,800.00   3,30,00,000    3,300.00 

  Add: Adjustment on Amalgamation [refer note 4]   -     -     3,50,00,000    3,500.00  

  As at end of the year   6,80,00,000   6,800.00   6,80,00,000    6,800.00  

  Preference shares  

  As at beginning of the year  40,00,000   4,000.00  -  -

  Add: Adjustment on Amalgamation [refer note 4] - -   40,00,000    4,000.00  

  As at end of the year      40,00,000   4,000.00   40,00,000    4,000.00 

    As at  As at  
    March 31, 2017  March 31, 2016
    (No. of Shares) ` lacs (No. of Shares) ` lacs

A) Reconciliation of number of Authorised shares and amount outstanding at the beginning and at the end of the year

C) Shareholders holding more than 5% of the shares in the Company 

 i) Dholadhar Investments Private Limited 74,62,114   19.91   74,62,114   19.91 

 ii) Mr. Gurmit Singh Mann 37,26,154   9.94   37,26,154   9.94 

 iii) Mr. Gurpal Singh 24,02,770   6.41   24,02,770   6.41 

 iv) Pearl Innovative Marketing Private Limited  23,20,623   6.19   23,20,623   6.19 

 v) Pritam Singh Sandhu Associates Pvt. Ltd. 20,77,735   5.54   20,77,735   5.54 

 vi) Shri Vatsala Traders Private Limited 19,15,434   5.11   20,15,434   5.38 

D. The Company has alloted 3,74,79,020 Equity shares of ` 10 each aggregating ` 3,747.90 lacs during the Financial Year 2015-16 on  
Amalgamation of Erstwhile Simbhaoli Sugars Limited without payment being received in cash. (refer note 4).

E. Rights, preference and restriction attached to equity shares (` 10 each):

i) Voting right shall be in same proportion as the capital paid upon such equity share. 

ii) The dividend proposed by the Board of Directors which is subject to the approval of the shareholders in the Annual General Meeting 
shall be in the same proportion as the capital paid upon such equity share.

iii) In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company in proportion to 
capital paid upon such equity share.

       
 
    (No. of Shares) % of Share (No. of Shares) % of Share 
      holding  holding

    As at  As at  
    March 31, 2017  March 31, 2016Name of the Shareholders

S. 
No.
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3.2  RESERVES AND SURPLUS

  Mollasses Storage Fund
   Opening balance   4.92   -   
   Add: Addition during the year    3.41   4.92  
       8.33   4.92 
  Capital reserve
   Opening balance  - -
   Add: Adjustment on Amalgamation [refer note 4]  - 229.80
   Less: Utilized during the year  - 229.80
     - -
  Securities Premium Account    
  Opening balance   45,461.99   22,225.00  
  Add: Adjustment on Amalgamation [refer note 4]    -     23,236.99    
      45,461.99   45,461.99  
     
  C���
	��

�/������
�����:������
��>���� � � �
  Opening balance   (15,791.67)  (6,504.31)
� � +##z�W����\=����?�#�������	����
�� � �=��"ZZEZZ?� �=Y��]"E�X?
  Amount available for appropriation   (19,536.11)  (15,791.67)
      25,934.21   29,675.24 

      As at As at 
      March 31, 2017 March 31, 2016 
      ` lacs ` lacs

CURRENT LIABILITES 

3.5  SHORT-TERM BORROWINGS 
  Secured
   Loans repayable on demand
    From banks [refer note 9(C)]   29,017.13   16,362.86 
    From others [refer note 9 (C)] 134.43   -   
        29,151.56   16,362.86  
  Unsecured
   Loans repayable on demand
    From banks [refer note 9 (D) and note 10]  32,679.56   34,998.31 

      32,679.56   34,998.31 
       61,831.12   51,361.17  

NON-CURRENT LIABILITIES

  Secured
   Term loans
    From bank [refer note 9(A)]   21,192.98   48,683.68    
    From others [refer note 9(A)]   8.76   387.66   
       21,201.74   49,071.34  
  Unsecured
    From related parties [refer note 9(B)]   1,969.23   1,585.21  
       23,170.97   50,656.55 

  3.4  LONG-TERM PROVISIONS
  � W��&��������������������������� �
    Compensated absences  315.74   179.61  
       315.74   179.61  

3.3  LONG-TERM BORROWINGS
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      As at As at 
      March 31, 2017 March 31, 2016 
      ` lacs ` lacs

3.7   OTHER CURRENT LIABILITIES 

  Current maturities of long-term debt (Secured)  
   From banks [refer note 9(A)]  13,296.50   3,991.34 
   From others [refer note 9(A)]  3,115.76   2,769.82    
  Interest accrued but not due on borrowings  0.06   22.32    
  Interest accrued and due on borrowings  19,173.39   6,101.45  
  Advances received from customers  676.22   464.20  
  Security deposits  140.09   146.27  
  Creditors for capital goods  929.75   546.69  
  Statutory dues payable  3,332.27   2,125.77  
  Others miscellaneous payable  9.02   6.10  
      40,673.06   16,173.96 

3.6   TRADE  PAYABLES 

  Total outstanding dues of micro and small enterprise [refer note 8]  17.98   7.27    

  Total outstanding dues of creditors other than micro and small enterprise  59,455.93   52,155.57  

     59,473.91   52,162.84  

3.8   SHORT-TERM PROVISIONS
� � W��&���������������������������z

   Compensated absences  52.11   59.40 

      52.11   59.40 

              GROSS BLOCK                DEPRECIATION/ AMORTISATION              NET BLOCK

3.9  FIXED ASSETS  

�Particulars As at
April 

1, 2016

Additions Disposals As at
March 

31, 2017

On
Disposals

As at
April 

1, 2016

For the 
year

As at
March 31, 

2017

As at
March 31, 

2016

As at
March 

31, 2017

Tangibles (Owned)           

 Land - freehold  85,108.31   -     -    -     85,108.31   -     -     -     -     85,108.31   85,108.31 
   (20,363.72)  (64,744.59)  ( - )  ( - )   (85,108.31)  ( - )   ( - )   ( - )   ( - )   (85,108.31)  (20,363.72)

 Buildings  13,704.65   -     11.92   -     13,716.57   1,500.58   796.78   -   2,297.36   11,419.21   12,204.07 

  (1,094.86)  (12,551.17)  (54.62) ( - )   (13,704.65)  (708.53)  (792.05)  ( - )   (1,500.58)  (12,204.07)  (386.33)

 Railway siding  0.50   -     -     -     0.50   0.10   0.10   -     0.20   0.30   0.40 

   ( - )   (0.50)  ( - )  ( - )   (0.50)  ( - )   (0.10)  ( - )   (0.10)  (0.40)  ( - ) 

 Plant and machinery  46,884.41   -     262.59#   34.99   47,112.01   5,353.86   3,690.41   27.80   9,016.47   38,095.54   41,530.55 

   (6,752.33)  (39,873.60)  (447.42)#   (188.94)  (46,884.41)  (1,650.06)  (3,731.73)  (27.93)  (5,353.86)  (41,530.55)  (5,102.27)

� {���������
�#��������� �221.83   -     1.71  -     223.54   53.21   40.93   -     94.14   129.40   168.62 

   (14.70)  (204.89)  (2.24)  ( - )   (221.83)  (11.71)  (41.50)  ( - )   (53.21)  (168.62)  (2.99)

 Vehicles  157.83   -     25.68  1.89   181.62   87.26   40.04   1.79   125.51   56.11   70.57 

   (7.91)  (152.99)  (32.20) (35.27)  (157.83)  (6.84)  (93.57)  (13.15)  (87.26)  (70.57)  (1.07)

� ���������������� �715.57   -     15.33  3.29   727.61   262.70   78.86   3.14   338.42   389.19   452.87 

   (1.11)  (711.16)  (3.30) ( - )   (715.57)  (1.11)  (261.59)  ( - )   (262.70)  (452.87)  ( - ) 

Subtotal current year  146,793.10   -     317.23  40.17   147,070.16   7,257.71   4,647.12   32.73   11,872.10   135,198.06  

Subtotal previous year  (28,234.63)  (118,242.90)  (539.78) (224.21)  (146,793.10)  (2,378.25)  (4,920.54)  (41.08)  (7,257.71)   139,535.39 

Intangibles (Owned)           

 Goodwill  -     -     -     -     -     -     -     -     -     -     -   
   (447.09)  ( - )   ( - )  (447.09)  ( - )   (201.19)  ( - )   (201.19)  ( - )   ( - )   (245.90)

 Software  30.91   -     2.82  -     33.73   14.90   4.00   -     18.90   14.83   16.01 

   ( - )   (26.65)  (4.26) ( - )   (30.91)  ( - )   (14.90)  ( - )   (14.90)  (16.01)  ( -) 

Subtotal current year  30.91   -     2.82  -     33.73   14.90   4.00   -     18.90   14.83  
Subtotal previous year  (447.09)  (26.65)  (4.26) (447.09)  (30.91)  (201.19)  (14.90)  (201.19)  (14.90)   16.01 

Total current year  146,824.01   -     320.05  40.17   147,103.89   7,272.61   4,651.12   32.73   11,891.00   135,212.89  
Total previous year  (28,681.72)  (118,269.55)  (544.04) (671.30)  (146,824.01)  (2,579.44)  (4,935.44)  (242.37)  (7,272.61)   139,551.40 

Acquired on
Amalgama-

tion*

Note: Figures in bracket represents previous year numbers         
# Includes ` 23.94 lacs (pervious year ` 41.08 lacs) borrowing cost capitalised during the year.    
�*�����Q����Z
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3.10 NON-CURRENT INVESTMENTS
  
  (Valued at cost unless there is permanent diminution in value there of)     
   Trade Investment      
   Unquoted      
    One share of ` 20 fully paid up in Simbhaoli Co-operative      
� � � � 

���;�&���������������T�����#�=�`��!?�� � � ��� �� ����
   Other Investment      
   Investment in Government securities       
   Unquoted       
� � � � X[��
���W����������Q
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���� � � �EX��� � �E�����
   Investment in Equity instruments       
  - Subsidiaries       
   Unquoted       
    2,00,800 (previous year 2,00,800) equity shares of `10 each fully paid up of     
    Integrated Casetech Consultants Private Limited    383.73   383.73   
    300 (previous year 300) equity shares of AED 1,000 each fully paid up of      
    Simbhaoli Global Commodities DMCC    39.94    39.94   
     55,38,734 (previous year 55,38,734) equity shares of `10 each fully paid up of    
    Simbhaoli Power Private Limited #    5,493.59   5,493.59    
    19,000 (previous year 19,000) equity shares of `10 each of      
    Simbhaoli Speciality Sugar Private Limited    190.00    190.00   
  - Joint ventures       
     Unquoted      
    2,90,11,770 (previous year 2,90,11,770) equity shares of `10 each fully     
    paid up of Uniworld Sugars Private Limited ! [refer note 16]   7,572.99    7,572.99    
            
   Investment in Debentures       
         - Subsidiary      
   Unquoted       
    48,92,941 (previous year 48,92,941) Compulsorily Convertible Debenture each of  4,892.94    4,892.94   
     Simbhaoli Power Private Limited     
        18,574.80    18,575.30

  Aggregate book value       
     -  Quoted    -      -   
        [Market value ` Nil (previous year ` Nil)]     

      -  Unquoted     18,574.80    18,575.30    

  #  First pari passu charge on pledge of 1,929,655 (previous year 19,29,655) equity shares of the Company in favour of bankers of Simbhaoli Power 
Private Limited.      

 ! First pari passu charge on pledge of 2,90,11,770 (previous year 2,90,11,770) equity shares of the Company in favour of bankers of Uniworld Sugars 
Private Limited.      

  Out of above, 10,00,000 (previous year 45,15,000) equity shares have been transferred in favor of the Erstwhile Simbhaoli Sugars Limited (ESSL) 
and approved by the Board of Directors of Uniworld Sugars Private Limited in the meeting held on March 28, 2013. However, due to shares being 

in lock in period, the effect has not been taken into the records of the respective  depository participants.

      As at As at 
      March 31, 2017 March 31, 2016 
      ` lacs ` lacs

3.11 LONG-TERM LOANS AND ADVANCES 

  (Unsecured considered good unless otherwise stated)  
   Capital advances    10.25    10.25 
   Security deposit     56.99    61.49  
� � � ��	������
���
�#�
#&
������ � � ��J"]EJX�� �� �!JE�]���
         645.80    377.02  

  * Includes amount deposited with Government authorities under protest.
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      As at As at 
      March 31, 2017 March 31, 2016 
      ` lacs ` lacs
3.12 OTHER NON-CURRENT ASSETS 
  Finance lease receivable from Simbhaoli Power Private Limited  -  282.66   

  [Refer note 6] 

  Other  45.00  45.00   

     45.00 327.66   

CURRENT ASSETS
3.13 INVENTORIES

  (At lower of cost and net realisable value)  

  Raw materials [refer note 22(c)]  3,102.59   308.25  

  Work-in-progress [refer note 22(b)]  1,200.75   599.55    

  Finished goods [refer note 22(a)]  33,780.94   27,252.82  

  Stock-in-trade [refer note 22(a)]  -     23.15  

  Stores and spares  1,643.05   1,467.63  

  Loose tools  8.18   7.59 

       39,735.51   29,658.99

3.14 TRADE RECEIVABLES 
  Outstanding for a period exceeding six months from due date for payment

� � � ��������#�� [������#���#����#��� ����]JEJ!�� �X�!E����

     - Considered doubtful   115.29   295.22  

       500.79   905.43  

   Less: Provision for doubtful receivables   115.29   295.22  

       385.50   610.21  

  Other

� � � ��������#�[������#���#����#���� ����X��E]"�� �J��YYE"]��

       4,007.37   6,009.99   
  Trade Receivable includes:

    Amount outstanding as at Maximum amount outstanding during 

    March 31, 2017 March 31, 2016 Current year Previous year

  Name of Subsidiaries

� � ������	
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3.15 CASH AND CASH EQUIVALENTS 

      As at As at 
      March 31, 2017 March 31, 2016 
      ` lacs ` lacs

(A)  Cash and cash equivalent
  Balances with banks on current account   1,157.30   841.21   

  Cash on hand   11.49   11.46  

      1,168.79   852.67  
�C�� � '�������
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  With original maturity of 3 months or less   294.19   95.04     

  With original maturity of more than 3 months but less than 12 months   359.71   245.79    
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      As at As at 
      March 31, 2017 March 31, 2016 
      ` lacs ` lacs

3.17 OTHER CURRENT ASSETS 
  (Unsecured and considered good unless otherwise stated)   
  Claims receivables  276.74   718.56  

� � ���������
�����#������&����������#�����������E�� ���X�YE]��� ���XZ�EXJ��

  Finance lease receivable from Simbhaoli Power Private Limited [refer note 6]   282.66   376.88 

�� � � ��	����� ���ZJ!E���� �X"ZE]X����

      4,629.33   3,413.95  
� � �������#��z

  Name of the Subsidiaries
   Simbhaoli Power Private Limited  2,758.43   1,732.35  2,758.43  1,732.35 
   Integrated Casetech Consultants Private Limited   54.69   54.68  54.69  156.32    

  Name of the Joint Venture 

   Uniworld Sugars Private Limited  1,070.45   360.38  1070.45  360.38 

Amount outstanding as at  Maximum amount outstanding during 

March 31, 2017 March 31, 2016 Current year Previous years

  With original maturity of more than 12 months   831.78   196.48    

      1,485.68   537.31     
(C)  Other bank balances - Other deposits #    
  With original maturity of 3 months or less @    5,730.69   12.04     

  With original maturity of more than 3 months but less than 12 months   125.26   225.44  

  With original maturity of more than 12 months    76.24   480.32 

      5,932.19   717.80  
� � �������@£C£��� �W�5WV�VV�� �$��%&�&Z�
    # Includes pledged with excise authorities and civil courts `128.23 lacs (previous year `232.96 lacs)
  @ FDR of ` 5,623.46 lacs (previous year ` Nil) under legal case with UPCB matter in sub-judice.

3.16 SHORT-TERM LOANS AND ADVANCES 
  (Unsecured and considered good unless otherwise stated)

  Advances recoverable in cash or in kind or for value to be received

   Considered good    567.73   788.89  

   Considered doubtful   -     101.12   

      567.73   890.01   

  Less: Provision for doubtful advances   -     101.12  

      567.73   788.89   
  Loans and advances to employees   41.41   70.30  

  Security deposits

   Considered good  120.06   149.73  

   Considered doubtful  25.00   81.36  

      145.06   231.09  

   Less: Provision for doubtful security deposits  25.00   81.36  

      120.06   149.73  

  Balances with excise, custom authorties etc.  1,122.77   1,700.47  

  Tax payments (Net)   495.31   919.20  

      2,347.28   3,628.59 
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      Year ended Year ended 
      March 31, 2017 March 31, 2016 
      ` lacs ` lacs

3.18 OTHER OPERATING REVENUES 
  Sale of Scrap  74.03   46.35 
  Export incentives  13.70   20.23  
  Remission of cane commmission liability relating to earlier year  -     959.42   
  Cane subsidy relating to earlier year  -     818.37
  Subsidy from Central Government under MIEQ 593.01   -       

  Miscellaneous  290.39   345.32 

      971.13   2,189.69 

  Interest  
   - Bank deposits  367.55   94.94  
   - Income Tax refund  17.35   75.54    
   - Debentures  980.90   853.37   
   - Others  62.56  388.98
  Rent  74.92   76.05    
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  Miscellaneous  936.73   697.80 
      3,110.63   2,415.23 

3.19  OTHER INCOME 

3.20   CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE

  Opening stock   
   Finished goods  27,252.82   128.84 
   Work-in-progress  599.55   -   
   Stock-in-trade 23.15   23.15 
  Add:  Stock transferred on Amalgamation [refer note 4]   
   Finished goods  -     29,264.05    
   Work-in-progress  -     725.72  
   Stock-in-trade  -     211.12    
      27,875.52   30,352.88  
  Closing stock   
   Finished goods  33,780.94   27,252.82 
   Work-in-progress  1,200.75   599.55  
   Stock-in-trade  -     23.15  
      34,981.69   27,875.52  
� � Q���=�����
��?\�#����
��������&��������  (7,106.17)  2,477.36 

3.21 EMPLOYEE BENEFIT EXPENSE

  Salaries, wages, bonus, commission, etc.  4,864.83   4,138.74  

� � 
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  Staff welfare expenses  113.71   125.33 

      5,676.79   4,724.31 
  * Includes gratuity expense refer note 17

3.22 FINANCE COSTS 
  Interest expense   12,172.32   11,273.04 

  Other borrowing costs   231.16   102.78 

  Less : Interest expense capitalised  23.94  41.08

      12,379.54   11,334.74 
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 d) Detail of fair value of assets & liabilities, acquired and 
working of capital reserve are as under : 

    Description   Amount

  Assets 
  - Non-current assets : 1,34,154.13
  - Current assets : 63,846.37
  Total  : 1,98,000.50
  Liabilities   
  - Non-current liabilities : 8,595.59
  - Current liabilities : 1,65,370.22
  Total  : 1,73,965.81
  Net Assets : 24,034.69
  Less: 
  - Cancellation of Existing share capital : 3,180.00
  - Purchase Consideration : 26,984.89
  Capital Reserve : 229.80

5. The Indian sugar industry, particularly in the State of Uttar 
Pradesh, had faced difficulties on account of increasing 
sugarcane prices, lower sugarcane recoveries and lower sugar 
prices resulting in under recovery of cost of production. These 
factors along with withdrawal of Sugar Incentive Promotion Policy 
�!!Z�	
#�
#&�������
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���
������������������������
higher interest cost, cash losses and cane arrears during the 
past few years. Recognizing the need to revive the industry, 
the State and Central Governments had initiated various 
steps favorable for the industry and also considering linking of 

  Sugar cane development    239.71   157.25 
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  Power and fuel    1,078.04   1,235.40 
  Repairs    
         - Machinery    985.43   1,281.80 
         - Buildings    75.36   42.18 
         - Others    99.76   102.42 
  Insurance    197.76   140.08 
  Rent    210.63   216.35 
  Rates and taxes    107.23   77.07 
  Donations   0.37   -   
  Travelling and conveyance    206.79   180.97 
  Marketing expense    359.04   296.56 
  Export expenses    324.86   54.06 
  Commission to selling agents    269.12   295.08 
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  Bad debts and advances written off    14.91   -   
  Goodwill Written off    -     16.10 
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  Legal and professional expense [refer note 19]     396.21   330.41 
  Miscellaneous expenses    1,079.09   1,031.59 
        8,755.02   8,007.37 

� � ���������������
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#��` 814.11 lacs (previous year ` 2,091.11 lacs)

3.23 OTHER EXPENSES 

4. In the previous year, the Hon’ble High Court of Judicature at 
Allahabad has sanctioned the Scheme of Amalgamation of 
Erstwhile Simbhaoli Sugars Limited (ESSL), the Transferor 
Company with Simbhaoli Sugars Limited (SSL), previously 
known as Simbhaoli Spirits Limited (SISPL), the Transferee 
Company w.e.f. April 01, 2015 (the Appointed Date) and 
consequent thereto, the entire business undertakings of 
ESSL, stands transferred to and vested in the SISPL, as a 
going concern with effect from the Appointed Date. ESSL is 
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grade, specialty sugars, extra neutral alcohol (ENA), ethanol 
and bio-manure. As per the Approved Scheme

 a) the assets, liabilities, rights and obligations of  ESSL has 
been vested with the Company with effect from April 01, 
2015 and have been recorded at their respective fair value, 
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the nature of purchases, as prescribed by the Accounting 
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under Companies (Accounting Standard) Rules, 2006.    

 b) SSL has issued and allotted 3,74,79,020 Equity Shares 
of ̀  10 each at a premium of ̀  62 per share in discharge 
of the purchase consideration.

 c) the difference in the fair value of net assets of ESSL as at 
April 01, 2015 duly adjusted for purchase consideration 
and cancellation of the equity share capital of SSL held 
by the ESSL, amount to ̀  229.80 lacs has been credited 
to ‘Capital Reserve’.

(` lacs)

3.24 EXCEPTIONAL ITEMS  
  Write back of loan liabilities [refer note 14] (970.79)  -   

  Cane commission written off [refer note 14]  543.74   -   

       (427.05)  -   

      Year ended Year ended 
      March 31, 2017 March 31, 2016 
      ` lacs ` lacs
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sugarcane price with sugar realisation in the ensuing season. 
All these measures had not only resulted in turnaround of the 
sugar industry, but also improved the medium and long term 
outlook of the industry. The Company along with lenders has 
also initiated number of steps for de-risking its business and 
improving earning capabilities. The Joint Lender’s forum has 
�
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per the current earnings with priority towards payment of cane 
dues. The management of the subsidiaries and joint venture 
along with its lenders has also undertaken various steps to 
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performance of the Company, its subsidiaries and joint venture.

 In view of the aforesaid internal and external measures, the 
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industry, steps taken by the Company, its subsidiaries and joint 
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Company, its subsidiaries and joint venture will be augmented 
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on a going concern basis and impairment, if any, in the value 
of assets and investments have been considered of temporary 
nature.

6. Under the scheme of amalgamation, the Company has acquired 
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Private Limited for one of the equipments at its Simbhaoli Sugar 
Division.

 Reconciliation of future minimum lease payments and gross 
investment in the lease and present value of minimum lease 
payments are as follows:

  Description As at March  As at March 
     31, 2017 31, 2016
  Future minimum lease payments 
  - Not later than one year 291.20 412.19
  - Later than one year and not later   
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     291.20 703.39
  T���z����
���#���
����������� ����������������������]EJZ�������������������Z�E]J
  Present value of minimum lease    

payments receivable
  - Not later than one year 282.66 376.88
  - Later than one year and not later   
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7.  i) Contingent liabilities not provided for: 
 Claims against the Company not acknowledged as debts  

` 1,781.98 lacs (previous year ` 1,793.21 lacs).
                                      

Description As at March  As at March 
  31, 2017 31, 2016
�
����V
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Central Excise Act 1,166.84 1,170.71
Finance Act, 1994 194.01 194.01
Others 415.85 423.21
Total 1,781.98 1,793.21

 All the above matters are subject to legal proceedings in the 
ordinary course of business. The legal proceedings, when 
ultimately concluded will not in the opinion of the management, 
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position of the Company.  

ii) Based on expert committee report, the State Government 
of Uttar Pradesh had waived interest on the delayed 
payment of cane price for the sugar seasons 2012-13, 
2013-14 and 2014-15. The waiver was challenged by the 
Rashtriya Kisan Mazdoor Sangathan before the Hon’ble 
High Court Allahabad. The said Court has set aside the 
waiver and remanded back the matter to reconsider it 
after hearing all Stakeholders. The aforesaid judgment is 
being challenged before the Hon’ble Supreme Court by 
the industry. The waiver of interest for the sugar season 
2015-16 is also under consideration. However, notice for 
payment of interest on delayed payment of cane price 
for the sugar season 2016-17 has been issued against 
which the industry has made representation for waiver. 
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respect of above mentioned interest and the amount 
has not been ascertained. Based on the past practice, 
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arise for these period.

iii) The company has settled overdues aggregating to  
` 2076.00 lacs with one lender under OTS during the 
year for ` 850 lacs, to be paid in six structured monthly 
installments by November 14, 2017. Any default in payment 
of structured monthly installments within agreed time 
will result in restoration of original dues. However, the 
�
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of OTS will be complied with.

iv) Capital and other commitment 

 Estimated amount of contracts (net of advances) 
remaining to be execute on Capital account `1043.31 
lacs (previous year `39.72 lacs). The Company has 
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��������������	
���\��
���������#��
�#����&���������������
�������������#����������
�����������������
������������
business. The Company does not have any other long 
term commitments or material non-cancellable contractual 
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8. Disclosures required under Section 22 of the Micro, Small and 
Medium Enterprises Development Act, 2006 (MSMED ACT, 
2006). 

 On the basis of supplier information available with the Company 
who have registered under the MSMED Act, 2006, the following 
are the details:

 S. Description As at March  As at March 
 No.   31, 2017 31, 2016

 1. Principal amount remaining unpaid           17.98 7.27 
to any supplier as at  the end of 

  the period
 2. Interest due thereon remaining                  2.57 1.46 

unpaid to any supplier as at the end     
of the period

 3. The amount of interest paid along  - - 
with the amounts of the payment    
made to the supplier beyond the    
appointed day

 4. The amount of interest due and         2.57 1.46 
payable for the period

 5. The amount of interest accrued and  2.57 1.46 
remaining unpaid at the end of the    
period

 6. The amount of further interest due  - -
  and payable even in  the succeeding 
  period, until such date when the    

interest dues as above are actually   
paid   

(` lacs)

(` lacs)

(` lacs)
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 (A)  Long term borrowings (Secured)     

Term Loan Outstanding (` lacs)
As at March  

31, 2017

Terms of repayment  
Financial  

year
Amount
(` lacs)

From Commercial Banks
- Under Long Term   

Borrowings
- Under Current   

Maturities 

 
 
 10,862.06   34,621.82   2017-18   7,799.35
 
 7,799.35   538.03   2018-19   1,248.51 
    2019-20   1,248.51 
    2020-21   1,872.77 
    2021-22   1,872.77 
    2022-23   1,872.77 
    2023-24   1,498.22 
    2024-25   1,248.51 

 Nature of security  Rate of  
Interest

- Principal overdue 
below 90 days `  Ni l 
(previous year ` 21.41 
lacs)  and above 90  
days `  6,075.40 lacs 
(previous year ` 105.40 
lacs).
- In teres t  overdue 
b e l o w  9 0  d a y s  o f  
` 626.93 lacs (previous 
year ` 74.49 lacs) and 
above 90 days ̀  2,084.50 
lacs (previous year ̀  83.64 
lacs).

12.5%
p.a.

Overdue at the  
end of the year

 1  First pari pasu charge on all movable 

�#� ����&
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present and future, including 
equitable mortgage on the land of 
the Company.

 2   First pari passu charge on pledge 
of 26.32 lacs equity shares of the 
Company held by Promoters.

 3  Personal guarantees of Mr. Gurmit 
Singh Mann, Chairman and Mr. 
Gurpal Singh, Director of the 
Company.

As at March  
31, 2016

From Commercial Bank
- Under Long Term   

Borrowings
- Under Current   

Maturities 

 
 
 8,250.00   9,900.00  2017-18  2,658.33 

 2,658.33   1,372.27   2018-19  2,750.00 
    2019-20  2,750.00 
    2020-21   2,750.00 

- Principal overdue 
below 90 days ` 275.00 
lacs  (p rev ious  year  
` Nil) and above 90 days 
` 733.33 lacs (previous 
year ` Nil).
- In teres t  overdue 
b e l o w  9 0  d a y s  o f  
` 323.18 lacs (previous year  
` Nil) and above 90 days 
`532.40 lacs (previous 
year ` Nil).

11.35%
PA

 1  First sub-servient charge on all 
movable and immovable fixed 
assets, both present and future, 
including equitable mortgage on the 
land of the Company.

 2  Personal guarantees Mr. Gurmit 
Singh Mann, Chairman and Ms. 
Gursimran Kaur Mann, Director of 
the Company.

From Co-operative Bank
- Under Long Term   

Borrowings
- Under Current   

Maturities 

 
 
 2,080.92   4,161.86   2017-18  2,838.82 
 
 2,838.82   2,081.04   2018-19  2,080.92 
   

- Principal overdue 
below 90 days ` 520.25 
lacs  (p rev ious  year  
` Nil) and above 90 days 
`237.65 lacs (previous 
year ` Nil).

12% p.a. 
with 100% 
subvention 
from 
Govt. of 
India 

 1  First pari pasu charge on all movable 

�#� ����&
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present and future, including 
equitable mortgage on the land of 
the Company.

 2  Mortgage of residential property of 
Promoter Director.

 3  Personal guarantees of Mr. Gurmit 
Singh Mann, Chairman and Mr. 
Gurpal Singh, Director of the 
Company.

Others
- Under Long Term   

Borrowings
- Under Current   

Maturities 

 
  -   387.66  2017-18  3,113.71 

  3,113.71   2,769.82   
   

- Principal overdue 
below 90 days `201.08 
lacs  (p rev ious  year  
` 368.28 lacs) and above 
90 days `2,524.97 lacs 
(previous year ` 1,718.54 
lacs).
- In teres t  overdue 
below 90 days of ` 70.16 
lacs  (p rev ious  year 
`113.03 lacs) and above 
90 days `670.34 lacs 
(previous year `371.43 
lacs).

Range 
between 
4% to 
10% PA 

 1  Term loan from Sugar Development 
Fund of ` 3,013.71 lacs (previous 
year ` 3,057.48 lacs) is secured by 
way of second exclusive charge on 
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assets of the respective division.

 2   Term loan from Sugar Technology 
Mission of ̀  100 lacs (previous year 
`100 lacs) is secured by way of 
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Sugar Division of the Company.

 Dues to Micro and Small Enterprises have been determined 
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information collected by the Management. This has been relied 
upon by the auditors.

9.� ����	�����&�������
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�����#�������������
liabilities in respect of Short Term Borrowings of ` 32,513.37 
lacs, Current Maturities of Term Loans of ` 6,902.72 lacs and 
Interest Accrued of ` 5,105.72 lacs, which was overdue as on 
March 31, 2016 under Long Term Borrowings in accordance 
with the Debt Realignment Scheme (Scheme) approved by the 
Corporate Debt Restructuring Empowered Group (CDREG) vide 
their sanction dated February 29, 2016. However, in the current 
year, the lenders have decided to modify the scheme taking into 

account the earning capabilities and long term sustainability. 
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Lenders’ forum. The draft scheme inter alia includes waiver of 
penal interest and other concessions and waivers approved 
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scheme by lenders, the Company has (a) not accounted for 
penal interest of ` 911.58 lacs and accounted all borrowings 
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interest as per terms of prevailing agreements. Final adjustments 
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and overdue, if any, in accordance with existing agreements 
are as under:  
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 (A)  Long term borrowings (Secured)     

Term Loan Outstanding (` lacs)
As at March  

31, 2017

Terms of repayment  
Financial  

year
Amount
(` lacs)

 Nature of security  Rate of  
Interest

Rate of  
Interest

Rate of  
Interest

Overdue at the  
end of the yearAs at March  

31, 2016
Others
- Under Long Term   

Borrowings
- Under Current   

Maturities 

 
 
 8.76   Nil  2017-18  2.05 

 2.05   Nil   2018-19  2.28 
    2019-20  2.52 
    2020-21  2.78 
   2021-22  1.18 

Nil
 10% 
p.a.  

12.5% 
p.a.

11.25% 
p.a.

Range 
between 
9.5% to 
11% p.a.

11.5% 
p.a.

13.5% 
p.a.

� O����	��
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acquired under the scheme. 

 (B)   Unsecured loans from Related Parties of ` 1,969.23 lacs (previous year ` 1,585.21 lacs) carry interest rate @ 11.30 % p.a.  
 are payable after repayment of term loan in accordance with Scheme..

 (C)   Short term borrowings (Secured)                 

Loan repayable 
on demand

Outstanding (` lacs)
As at March  

31, 2017
From Commercial Banks   15,307.20   2,815.08 

 Nature of security  

- Interest overdue of below 90 
days ̀  579.05 lacs (previous year 
` 109.98 lacs) and above 90 days 
` 3,776.03 lacs (previous year  
` 362.98 lacs).

Overdue at the end of  
the year

1.  First pari pasu charge by way of hypothecation of 
all current assets of respective division. 

2.  Third pari pasu charge on all movable and immovable 
���#� 
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equitable mortgage on the land of the Company. 
  

3.  First pari pasu charge on pledge of 26.32 lacs equity 
shares of the Company held by Promoters. 

4.  Personal guarantees of Mr. Gurmit Singh Mann, 
Chairman and Mr. Gurpal Singh, Director of the 
Company.   

As at March  
31, 2016

(D)  Short Term Borrowings (Un-secured)

Loan repayable 
on demand

Outstanding (` lacs)
As at March  

31, 2017
From Commercial Banks   32,679.56   34,998.31 

 Nature of security  

- Principal overdue above 90 
days of ̀  32,679.56 lacs (previous 
year ` 34,998.31 lacs).
- Interest overdue below 90 
days of ` 795.86 lacs (previous 
year ` 932.47 lacs) and above 90 
days ` 9,714.94 lacs (previous 
year ` 4,052.00 lacs).

Note : Figure for the year ended March 31, 2016 are not comparable as it was reported in accordance with CDR scheme as stated herein above.

Overdue at the end of  
the year

N.A.

As at March  
31, 2016

From Co-operative Bank   8,782.31   8,623.38 Nil1.  Pledge of sugar stock of the respective division of 
the Company.   

2.  Personal guarantees of Mr. Gurmit Singh Mann, 
Chairman and Mr. Gurpal Singh, Director of the 
Company.  

 From Co-operative Bank   4,927.62   4,924.40 - Interest overdue below 90 
days of ̀  Nil (previous year ̀  23.75 
lacs).

 Pledge of sugar stock of the respective division of 
the Company.   

 From Others   134.43   Nil Nil Pledge of specific sugar stock of respective 
division.   

10. ESSL has facilitated agri loans from certain commercial banks 
to its sugarcane farmers under the management and collection 
agreements and provided Corporate Guarantee and post 
dated cheques as security. These loans were distributed to 
the farmers against the payment to be made to them against 
supply of sugarcane in earlier years and ESSL facilitating the 
repayment of these loans along with interest to the banks. As 
per sanction of CDREG dated February 02, 2016 all the dues 

outstanding are proposed to be converted into term loans, 
subject to the consent of respective commercial banks. Two 
of the commercial banks have converted their dues into term 
��
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B) Transactions with the above parties:
 (` lacs)

 Description Year ended Year ended 
  March 31, 2017 March 31, 2016

 Transactions  
  Rent Paid   30.78   46.08 
   Mrs. Mamta Tapriya  1.08   1.08 
   SSSPL  29.70   45.00 
  Rent Income   21.60   21.60 
   ICCPL  21.60   21.60 
  Managerial Remuneration   24.67   157.57 
   Mr. G.M.S. Mann  -     29.69 
   Mr. Gurpal Singh  -     31.30 
   Mr. Sanjay Tapriya  -     14.85 
   Ms. Gursimran Kaur Mann  -     17.29 
   Mr. S.N.Misra  23.93   53.55 
   Mr. Karan Singh  0.74   -   
   Mr. R.K.Singh  -     10.89 
  Loans taken   470.00   840.00 
   Dholadhar Investments Private Limited  470.00   -   
   Ms. Gursimran Kaur Mann  -     650.00 
   Mr. G.M.S. Mann (HUF)  -     190.00 
  Expenses paid   744.39   656.06 

12. Segment reporting

 A.  Business segments:

  Based on the guiding principles given in Accounting 
��
�#
�#�+�[�"� '��������*��������}�� �	��
���
�����
primary segments are business segments, viz. Sugar 
and Alcohol.

 B.  Geographical segments:

  �������	��
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���&�����\����
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�������
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within the country and considering the nature of products 
it deals in, the risks and returns are same and as such 
there is only one geographical segment.

11. Related Party disclosures under Accounting Standard 18 
 A. Name of related party and nature of related party 

relationship.

 Subsidiaries: 
 - Simbhaoli Global Commodities DMCC (DMCC).

 - Integrated Casetech Consultants Private Limited (ICCPL).

 - Simbhaoli Power Private Limited (SPPL). 

 - Simbhaoli Speciality Sugars Private Limited (SSSPL).

 Joint Venture Entity: 
 - Uniworld Sugars Private Limited (USPL).

 Co-venturer: 
 - Volcafe Pte Ltd. (Formerly known as ED & F Man Asia   

 Holdings Pte Ltd.)

 Key Management Personnel:
 - Mr. G. M. S. Mann - Chairman, 

 - Mr. Gurpal Singh - Director, 

 - Ms. Gursimran Kaur Mann - Director,

 - Mr. Sanjay Tapriya - Director,  

� [� ��E��EQE�����
�[�
	��������
����������� 
 (ceased to be a key management personnel w.e.f.   
 September 26, 2016)

 -  Mr. Karan Singh- Whole Time Director  
 (w.e.f. March 22, 2017)

 - Mr. R.K. Singh- Director 

  (ceased to be a key management personnel w.e.f.   
 November 09, 2015) 

  Relatives of Key management personnel:
 - Mrs. Mamta Tapriya (wife of Mr. Sanjay Tapriya) 

 - Mr. Govind Singh Sandhu (brother of Mr. Gurpal Singh) 

 Enterprise over which key management personnel exercise 
�
�

�	�
��

!��
	�+�

 - Dholadhar Investments Private Limited 

  (enterprise over which Mr. G. M. S. Mann and Ms. Gursimran 
�
����
�������������������
�����%�����?�

   SPPL  744.39   656.06 
  Interest paid   154.50   60.35 
   Mr. G.M.S. Mann  11.30   11.57 
   Mr. G.M.S. Mann (HUF)  21.47   4.37 
   Ms. Gursimran Kaur Mann  73.45   36.89 
   Dholadhar Investments Private Limited  48.28   7.52 
  /��������

������������ �5W#�&Z�� ����%-�$-�
   SPPL  583.79   1,104.24 
  Expenses recovered   157.70   111.78 
   ICCPL  22.56   30.00 
   SPPL  134.76   66.01 
   USPL  0.37   1.82 
   SSSPL  -     13.95 
  Interest Income   1,016.20   1,242.35 
   SPPL  1,016.20   1,242.35 
  Investments made in   -     5,063.91 
   SPPL  -     4,683.67 
   USPL  -     380.24 
  Management fees charged   952.07   684.45 
   SPPL  286.47   362.84 
   USPL  665.60   321.61 
  Operation and job work charges paid   150.00   141.00 
   ICCPL  150.00   141.00 
  Excise duty paid under protest  -     175.00 
   SPPL  -     175.00 
  Balance outstanding at the end   

of the year Other current assets   4,166.23   2,524.30 
   SPPL  3,041.09   2,109.23 
   USPL  1,070.45   360.39 
   ICCPL  54.69   54.68 
  Other non-current assets   45.00   327.66 
   SPPL  45.00   327.66 
  Trade payables   61.89   92.76 
   Mr. G.M.S. Mann  0.51   5.69 
   Mr. Gurpal Singh  15.23   27.90 
   Mr. Sanjay Tapriya  -     0.57 
   Ms. Gursimran Kaur Mann  6.63   15.97 
   Mr. S.N.Misra  -     2.12 
   Mrs. Mamta Tapriya  0.08   0.24 
   Mr. Karan Singh  0.41   -   
   Mr. R.K.Singh  -     3.08 
   Mr.S.K.Sinha  -     11.16 
   Mr. Govind Singh Sandhu  13.21   14.21 
   SSSPL  25.82   11.82 
  Long-term borrowings   1,969.23   1,585.21 
   Mr. G.M.S. Mann  463.15   643.33 
   Mr. G.M.S. Mann(HUF)  213.26   193.94 
   Mr. Gurpal Singh  19.12   19.12 
   Ms. Gursimran Kaur Mann  696.61   660.18 
   Dholadhar Investments Private Limited  577.09   68.64 
  Trade Receivable   533.15   1,429.39 
   DMCC  110.50   139.41 
   SPPL  422.65   1,289.98 
  Pledge of Investmnet (No.of shares) (in lacs)  309.42    309.42 
   SPPL  19.30    19.30 
   USPL  290.12   290.12 

     (` lacs)

 Description Year ended Year ended 
  March 31, 2017 March 31, 2016
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 C.  Segment accounting policies: 

� � ���
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to the business segments as set out in note 2 above the 
accounting policies in relation to segment accounting are 
as under:

  a)  Segment revenue and expenses:

   Joint revenue and expenses of segments are allocated 
amongst them on a reasonable basis. All other segment 
revenue and expenses are directly attributable to the 
segments.

  b)  Segment assets and liabilities:

   Segment assets include all operating assets used 
by a segment and consist principally of operating 

�
�	��#�������� ��&���������
�#����#�
��������������
allowances and provisions which are reported as 
direct offsets in the balance sheet. Segment liabilities 
include all operating liabilities and consist principally 
of creditors and accrued liabilities. Segment assets 
and liabilities do not include income taxes. While most 
��� �	��
�����\��
����������
�����#��������
��������#� ���
individual segments, the carrying amount of certain 

�����\��
�������������
����������$�������������������
is allocated to the segments on a reasonable basis.

  c)  Inter segment sales:

   Inter segment sales between operating segments are 
accounted for at market price. These transactions are 
eliminated on consolidation.

D. Information About Business Segments    (` lacs)

�Particulars

Segment revenue          

 External sales:  80,199.88   69,423.08   8,722.67   9,141.18   -     -     -     -     88,922.55   78,564.26 

 Inter segment sales  3,651.33   3,298.66   68.29   80.65   (3,719.62)  (3,379.31)  -     -     -     -   
 Other operating Revenue  943.48   1,604.15   27.65   20.61   -     -     -     -     971.13   1,624.76 

Total revenue  84,794.69   74,325.89   8,818.61   9,242.44   (3,719.62)  (3,379.31)  -     -     89,893.68   80,189.02 
Segment results  5,389.02   (292.98)  888.04   1,096.21   -     -     -     -     6,277.06   803.23 

 Unallocated expenses        (1,930.99)  (1,244.15)  (1,930.99)  (1,244.15) 
 (net of income)

'�����

�������j������         -     8,208.05  2047.38
 Finance cost        12,379.54   11,334.74   12,379.54   11,334.74 

 Exceptional items (net)        (427.05)  -     (427.05)  -   
 Provision for taxes         -     -   -   

=���:����j������� � � � � � � � � ��#�&--�--�� ��Z�$W&�#V�
Other information          

 Segment assets  1,50,964.12   138,386.78   43,689.31   43,983.43   -     -     -     -     1,94,653.43   1,82,370.21 

 Unallocated assets        1,970.80   3,071.16   1,970.80   3,071.16 

 Investment        18,574.79   18,575.30   18,574.79   18,575.30 

Total assets  1,50,964.12   1,38,386.78   43,689.31   43,983.43     20,545.59   21,646.46   2,15,199.02   2,04,016.67 
 Segment liabilities  61,045.48   52,594.42   2,845.53   2,450.61   -     -     -     -     63,891.01   55,045.03 

 Shares capital and reserves        29,682.11   33,423.14   29,682.11   33,423.14 

 Secured and unsecured loans        1,01,414.35   1,08,778.88   1,01,414.35   1,08,778.88 

 Unallocated liabilities        20,211.54   6,769.62   20,211.54   6,769.62 

Total liabilities  61,045.48   52,594.42   2,845.53   2,450.61     1,51,308.00  1,48,971.64  2,15,199.01   2,04,016.67 

 Capital expenditure  248.09   227.77   1,085.96   443.29   -     -     34.35  27.47  1,368.40   698.53 
 Depreciation and amortization  3,564.66   3,828.69   1,058.25   1,074.61   -     -     28.21  32.14 4,651.12   4,935.44 
 expense (net of revaluation           
 reserve)       

 Non cash expenses other   11.03   -     5.56   16.01   -     -     1.78   -     18.37  16.01 
 than depreciation # 

Sugar
Current  

Year
Previous 

Year

Alcohol
Current  

Year
Previous 

Year

Elimination
Current  

Year
Previous 

Year

Unallocated
Current  

Year
Previous 

Year

Total
Current  

Year
Previous 

Year

13. The Company follows Accounting Standard (AS-22) 
'+���������������
�������������}��
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prudence, has recognized deferred tax asset on unabsorbed 
depreciation and brought forward business losses, as at 
March 31 2017 only to the extent of deferred tax liability on 
#�������������$����������
�
����
�#��
���
�
����������#�
assets out of total deferred tax assets. 

14. Exceptional items for the year ended March 31, 2017 
represents:

 a) a sum of ̀  543.74 lacs being society commission relating 

to sugar season 2015-16 for the period upto March 
31, 2016 recoverable from the State Government of 
Uttar Pradesh, written off in pursuance of Government 
order dated December 28, 2016.

 b) written back of loan liability amounting to ̀  970.79 lacs 
on one time settlement with one bank.

15. (a) Following are the particulars of disputed dues on 
account of sales tax (trade tax), excise duty and 
service tax matters that have not been deposited by 
the Company as at March 31, 2017.

�¨�T��������
����������#�
������` 3.46 lacs and Bad debts written off ` 14.91 lacs (previous year Goodwill written off ` 16.01 lacs)
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indicated in order.

 There are no dues in respect of income tax, customs duty, 
wealth tax and cess, which have not been deposited on account 
of any disputes except in respect of income tax demand of  
` 34.78 lacs arising on processing of TDS returns. The Company 
�����������������������������	������������
�#��������#�����	
���	��
demand will be substantially reduced. 

Uniworld Sugars Private Limited is a 50:50 Jointly controlled entity 
���	�������$���
�������	����	�����
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���W���T�#E�
(Formerly known as E D & F Man Holdings BV) and the Company 
as per the terms set under the Share Subscription and Shareholders 
Agreement dated January 25, 2011 and subsequent amendments 
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cogeneration of power and all other activities ancillary or identical 
thereto in India and trading of sugar and molasses both within the 

16. Disclosure related to Joint venture:

Name Country of 
incorporation

Nature of
controlling
 interest

Percentage of voting 
power as at

Uniworld Sugars India Equity share  50% 50% 
Private Limited  holding and    
   voting power

March 31, 
2017

March 31, 
2016

(b)  In the following instances the concerned statutory authority is 
in appeal against favorable orders received by the Company.

Statute Nature 
of Dues

Forum where 
Dispute is 
pending

Period to 
which the 
amount 
relates

Amount 
involved
(` lacs)

Central Excise  Excise Duty Customs, Excise & 2003-2004 21.44 
Act, 1944  Service tax Appellate  2005-2006 1.24 
  Tribunal 2008-2009 54.68 
  Commissioner (Appeal) 2014-15 4.96      
  High Court, Allahabad 1995-96 9.92
Finance Act,  Service tax Customs, Excise & 2006-07 0.43 
1994  Service tax Appellate  
  Tribunal

�&��?��������C�
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 V	��
���
���	
����
�����#��	��&
�����������������&�#�#����

employees as under:-
 A) Employee Plan:
  a)  Provident fund 
  b)  Superannuation fund 
 During the year, the Company has recognized the following 


�����������	����
����������W�����
�#�T���z

U. P. Trade  Trade tax Dy. Commissioner,   2005-2006 3.11 - 
Tax Act  Commercial Tax            
Kerela  Trade Tax Dy. Commissioner,  2000-2001 2.17 1.08 
Sales Tax  Commercial Tax -    
Act  (Appeal)    
    
Central  Excise  Commissioner (Appeal) 2013-2016 0.42 0.03 
Excise Act, Duty  2013-2014 4.16 0.09
1944   2014-2015 0.24 0.01
   2015-2016 24.85 1.27
  Customs, Excise &  2001-2002 16.78 - 
  Service tax Appellate  2001-2006 42.88 - 
  Tribunal 2001-2004 16.63 -
   2005-2006 15.88 -
   2005-2007 7.72 -
   2006-2007 393.57 45.04
   2007-2012 0.37 -
   2008-2009 20.14 -
   2008-2014 38.08 3.14 
   2008-2013 26.83 2.59
   2008-2013 177.82 13.34
   2012-2013 227.84 -
   2013-2014 146.56 1.18
  High Court, Allahabad 1979-1980 11.01  11.01 
   2005-2006 2.78 -
Finance Service  Customs, Excise &  1997-1999 6.25 - 
Act, 1994 Tax Service tax Appellate 2006-2007 83.06           14.87 
  Tribunal 2009-2015 96.98 7.27

Statute Nature 
of Dues

Forum where 
Dispute is 
pending

Period to 
which the 
amount 
relates

Amount* 
involved
(` lacs)

Amount 
paid under 

protest
(` lacs)

Indian and overseas markets. 
The Company’s share of Assets and Liabilities as at March 31, 
2017 and Income and Expenditure for the year ended March 31, 
2017 (without elimination of the effect of transactions between the 
Company and the joint venture) based on unaudited and management 
�������#���
���
����
�������������WT�
�����&�������$z

   Year ended  Year ended  
  March 31, 2017 March 31, 2016 
  (50%) (50%)

 INCOME 
 - Revenue from operations  22,142.53 28,487.06 

 (Net)
 -  Other income                 70.66 121.52
 EXPENSES  -
 - Cost of material consumed 19,784.92 24,705.80
 -   Purchase of stock in trade    

 (traded goods) -    430.75
 - Changes in inventories of 
  ����	�#����#���$���[��[��������  
  and stock-in-trade (533.54) (533.95)
 -   ������������������������ 452.88 374.84
 - Finance cost 1,354.65 1,302.41
 -   Depreciation and amortization  852.75 838.95 

 expense
 - Others expenses  2,912.62  3,711.96
 Note :  
 - Capital Commitments  1.29      70.79
 -   Contingent Liabilities  555.74 283.36

 Income and Expenditure                                       (` lacs)

Description

    (` lacs)
 Assets and Liabilities:
 Description As at March   As at March
   31, 2017  31, 2016 

  (50%) (50%)
 ASSETS 
 Non Current Assets  
  -Fixed assets 12,558.30 13,151.30 

 -Long term loan and advances                     125.42 113.54 
Current Assets  

  -Current Investments - 122.49 
 -Inventories 5,470.58 5,014.09 
 -Trade Receivable                       - 4.74

  -Cash and bank balances  522.07 1,378.70 
 -Short term loans and advances                 403.06 313.40 
 -Other current assets 123.35 129.41 
LIABILITIES  

 Non Current Liabilities  
         -Long term borrowings 3,723.21 4,825.53        

 -Long term provisions                       27.55 11.40 
Current Liabilities  

         -Short term borrowings 4,070.09 4,248.89         
 -Trade payables                 4,973.84 5,215.78      
 -Other current liabilities 5,663.57 2,571.13         
 -Short term provisions  4.14 3.11

      Year ended Year ended 
   March 31,   March 31, 
   2017 2016

 -    Employers’ Contribution        
 to Provident Fund     323.52 305.16

 -    Employers’ Contribution to  
 Superannuation Fund  10.50         12.17

Descrption
    (` lacs)
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  a)  Gratuity 
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Gratuity 
(Funded)

Compensated 
absences (Not 

Funded)

(` lacs)

2016-17 2015-162016-17 2015-16

Particulars

Discount rate (per annum) 7.50% 8.00% 7.50% 8.00%
Future salary increase 5.00% 5.00% 5.00% 5.00%
Expected rate of return on      
��
��
������ "EJ!�� ]E!!�� Q\+� Q\+
In service mortality # # # #
 <���?x��
�����	��

¦���

����������
��������		��
�  
  Current service cost   160.69   149.17   48.25   25.01 
  Interest cost   118.04   120.51   15.08   20.24 
  Expected return on plan      
  assets   (78.13)  (82.12)  -     -   
� � Q���
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  recognized in the year   68.48   (25.61)  141.31   1.73 
      Total expense   269.08   161.95   204.64   46.98 
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  end of the year
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  Fair value of plan assets     (1,074.98)    (1,008.32)  -     -   
� � {��#�#���
����£�������\� � � � �
� � =#�����?¤� ��=]��E"�?� �=X�]E��?��=�X"E]J?� �=��YE!�?
� =���������j��
��
�
����������� � � � �
 the end of the year   (813.71)  (638.13)  (367.85)  (239.01)
 Current   (813.71)  (638.13)  (52.11)  (59.40)
 Non current  -     -     (315.74)  (179.61)

 III  Change in the present value of obligation during the year
  Present value of the      
  obligation as at the       
  beginning of the year   1,646.45   162.86   239.01   34.08 
  Interest cost   118.04   120.51   15.08   20.24 
  Current service cost   160.69   149.17   48.25   25.01 
� � /��������
�#� �=�ZJE!]?� �=YXE"J?� �="JE]!?� �=���E!J?
  Transfer from amalgamating      
  company pursuant to      
  Amalgamation   -    1,391.93   -     279.99 
� � +���
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  on obligation  108.58   (81.27)  141.31   1.73 
 Present value of obligation      
 as at the end of the year   1,888.69    1,646.45   367.85   239.01 
 IV  Change in present value of fair value of plan Assets 
  Fair value of plan assets      
  as at the beginning of      
  the year   1,008.33   111.49   -     -   
  Expected return on      
  plan assets  78.12   82.12   -     -   
  Contributions   93.50   34.00   -     -   
� � /��������
�#� ��=�ZJE!]?� �=YXE"X?� �[���� �[���
  Transfer from amalgamating      
  company pursuant to      
  Amalgamation   -     933.13   -     -   
� � +���
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���\=������?�� ��Z!E���� �=JJEXX?� �[���� �[���
 Fair value of plan assets      
 as at the end of the year   1,074.98    1,008.32   -     -   
 V   Detail of plan Assets      Funded with ICICI*                NA

(` lacs)

#  Indian Assured Lives Mortality (2006-08) Ultimate. 
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Insurance Company Ltd have not been made available to the Company and have therefore not been disclosed. 
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Present value of obligation as at the end of the year  1,888.69   1,646.45   162.86   181.89   164.53   367.85   239.01   34.08   64.19   33.81 
Fair value of plan assets as at the end of the year  1,074.98   1,008.32   111.49   114.64   115.99   -     -     -     -     -   
Q���
����\=��
������?��������<�#�����	���
�
�����	���� �=]��E"�?� �=X�]E��?� �=J�E�"?� �=X"E�J?� �=Z]EJZ?� �=�X"E]J?� �=��YE!�?� �=�ZE!]?� �=XZE�Y?� �=��E]�?
Q���
���
��
��=�
��?\������������<�#� �X]EZ]�� �=�JEX�?� �=�]E�]?� �ZEJX�� �Z�E�Z�� ��Z�E���� ��E"��� �=��E!Y?� ��XE"X�� ��E�X

Gratuity (Funded)

2016-17 2015-16 2014-15 2013-14

Compensated absences (Non funded)

2012-13 2016-17 2015-16 2014-15 2013-14 2012-13
Particulars

18. Earnings per share   (` lacs)    
 Description  Year ended  Year ended 

    March 31,  March 31,  
    2017 2016

 W����\=����?�
������
��
�#�� � � �
 exceptional items as per     
���
����������W�����
�#�T����� =+?� =��"ZZEZZ?� =Y��]"E�X?

  Less:  Exceptional Items net     
 of taxes     (427.05) -

� W����\=����?�
������
��
�#�� � � �
 before exceptional items  (B) (4,171.49)   (9,287.36)

 Weighted average number of     
 equity shares outstanding     
 (Par value ` 10 per share)

- For basic and diluted     
 earnings per share (Nos.)  (C)  3,74,79,020 3,74,79,020

 Earnings per share (`)
- Basic and diluted EPS     

 before exceptional item  (B÷C) (11.13) (24.78)
- Basic and diluted EPS     

 after exceptional item  (A÷C) (9.99) (24.78)

19. Auditors’ remuneration (excluding service tax): 

 -  Statutory audit 10.00 10.00
  -  Limited review of unaudited    

��
���
���������� �JE!!� ��E"X
��� [�� 
������
�����
�#���	���� XE!!� �EJ�
  -  Reimbursement of out of    

 pocket expense for statutory    
 audit and others 1.13 1.53

(` lacs)
  Year ended  Year ended 
Description March 31,  March 31, 
  2017  2016

(` lacs)
20. Earning in foreign currency 

 -  Export on FOB basis 868.11 2,134.56

(` lacs)21. Expenditure in foreign currency 

  - Travelling  14.27 11.64
 -  Import Purchase 3.20 -



74

(` lacs)
 Description Year ended March 

31, 2016
% Amount% Amount

Year ended March 
31, 2017

�
��������������#\� � � � �
indigenous raw      
materials   
- Imported  - - - -
- Indigenous 100.00 67,022.48 100.00 57,113.68
 Total  100.00 67,022.48 100.00 57,113.68

22.  Statement of additional Information
 (a) Particulars of stocks and sales

  
 
 

(i)    Manufactured
 - Sugar    24,403.87 - 31,381.16 24,403.87 79,129.53 67,353.20
�[�*������#���������������������"!]E"J�� ��EY]� XXJE!X� ����"!]E"J� �����ZX"EY�� ����JYZE�]���
  and country spirit  
- Denatured spirit         1,324.94 0.46    1030.04  1,324.94 5,538.92  7,217.55 
- Whisky, brandy  29.80 101.82 50.46 29.80 209.34 161.02 
   and civil rum
 - Others 785.46 4.58 654.22 785.46 1,576.83   2,238.32  
 Total      27,252.82 128.84   33,780.94 27,252.82 88,922.55 78,564.27
(ii)    Traded
  - Whisky,  23.15 23.15 - 23.15 - - 
   brandy and        
   civil rum 
 Total   23.15 23.15 -  23.15 - -
 Total (i) and (ii) 27,275.97 151.99 33,780.94 27,275.97 89,922.55 78,564.27

Description Stocks Sales 
Opening Closing

As at April 
1,  2016

As at 
March 31, 

2017

As at 
March 31, 

2016

For the 
year ended 

March 31, 
2017

For the 
year ended 

March 31, 
2016

As at April 
1,  2015

(` lacs)

(d)  Purchase of Stock-in-trade (` lacs)

Description Year ended March 31, 
2016

Year ended March 31, 
2017

Sugar  915.31 -
Total  915.31 -

(e)  Stores and spares consumed (` lacs)

Description Year ended March 31, 
2016

% Amount% Amount

Year ended March 31, 
2017

- Imported  0.10 3.20 - -
- Indigenous 99.90 3,271.80 100.00 4,532.17
 Total  100.00 3,275.00 100.00 4,532.17
23. Foreign Currency exposures that are not hedged by derivative 

instruments or otherwise are as follows

Description

Amount in 
foreign  currency 

(Lacs)

Amount
(` Lacs

Amount in 
foreign currency 

(Lacs)

Amount
(` Lacs)

As at
March 31, 2017

Trade  
Receivables -USD  3.50 227.23 3.15 207.82
Trade Payable - 
EURO  - - 0.16 11.92
Advance Received      
from Customer –  0.50 32.20 - - 
USD

As at
March 31, 2016

24. ;��
������� �������#�/
���Q����� =�/Q?�	��#�
�#� ��
��
���#�
during the period November 08, 2016 to December 30, 2016 

(` lacs)

Particulars Total/��	
����C�
��
Notes

Other 
Denomination 

Notes
Closing Cash in hand as on     
November 08, 2016                11.10 4.42 15.51
(+) Permitted receipts                          - 68.90 68.90
(-)  Permitted payments                          - 68.17 68.17
(-)  Amount deposited in                    11.10 - 11.10
banks 
Closing Cash in hand as on    
December 30, 2016                          - 5.15 5.15

25. Details of loan and advances given, investment made and securities 
provided as required to be disclosed as per provisions of Section 186 
(4) of the Companies Act, 2013 have been disclosed in respective 
heads.

26. In the opinion of the management, Current Assets have value 
in realization in ordinary course of business at least equal to the 
amount at which they are stated.

�"E� W��&�������
���������	
&���������������#�\�����
�����#�$	���&���
������
��� ��� ���������#� $��	� �	�� �������� ��
���� ��
�����
����\
disclosure.

 - Sugar  883.42 436.02
� [�*������#������������������������
�#
   denatured spirit                  317.33 163.53
  Total  1200.75 599.55

(` lacs)
  Year ended  Year ended 
 Description March 31,  March 31,  
  2017  2016  

(b) Detail of work-in-progress:

(c) Details of raw materials
 Opening stock 308.25 485.15
 Add: Purchases 69,816.82 56,936.78
 Less: Closing stock               3 102.59 308.25
 Cost of materials consumed             67,022.48 57,113.68

(` lacs)

 Raw materials consumed comprise:
 - Sugar cane 63,134.21 53,970.77
 - Molasses               3,690.05 2,788.55
 - ENA and other 198.22 354.36
    67,022.48 57,113.68

(` lacs)

For and on behalf of the Board of Directors 
In terms of our report attached
For MITTAL GUPTA & COMPANY Gurmit Singh Mann Gursimran Kaur Mann Sachchida Nand Misra Karan Singh
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B. L. GUPTA Dayal Chand Popli Anshul Jain Kamal Samtani
W
������� � 
	����{��
���
��������� @�[�{��
���� 
���
���������
��
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Date  : May 29, 2017 Date   : May 29, 2017
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF 

SIMBHAOLI SUGARS LIMITED 
Report on the Financial Statements :
We have audited the accompanying consolidated financial 
statements of SIMBHAOLI SUGARS LIMITED, (hereinafter 
referred to as “the holding company”) and its subsidiaries (the 
holding company and its subsidiaries together referred to as “the 
group”) and jointly controlled entity, comprising of the Consolidated 
Balance Sheet as at March 31, 2017, the Consolidated Statement 
���W�������T������	��
������#
��#�

�	�{��$���
������������	��
��
���	�����#�#��
�#�
�����
�������	���������
���+����������
Policies and Other Explanatory Information (hereinafter referred 
���
��'�	��
������#
��#�{��
���
����
�������}?E
Management’s Responsibility for the Consolidated Financial 
Statements :
The Holding Company’s Board of Directors is responsible 
���� �	�� ����
�
����� ��� �	�� 
������#
��#� {��
���
�� ��
��������
��� V����� ��� �	�� *������������ ��� �	�� 
���
�����+���� �!���
=	�����
����� �������#� ��� 
�� '�	��+��}?� �	
�� ��&�� 
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&��$� ��� �	�� �������#
��#� ��
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�#� �������#
��#�
��
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����
�#��������#
��#��
�	�%�$������	��@�����
�����#���� ���� |������� ���������#� ������� ��� 
����#
���� $��	� �	��
accounting principles generally accepted in India, including the 
+������������
�#
�#������������#���#�������������������	��+��E�
The respective Board of Directors of the companies included 
��� �	�� @����� 
�#� |������� ���������#� ������� 
��� ������������ ����
maintenance of adequate accounting records in accordance 
$��	� �	�� ���&������� ��� �	��+��� ���� �
����
�#���� �	�� 
������ ���
�	�� @����� 
�#� ���� |������� ���������#� ������� 
�#� ���� ���&�������
and detecting frauds and other irregularities; the selection and 
application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, 
���������
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�#��
�����
�������
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���������
����
���
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�����������	
��$��������
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and completeness of the accounting records, relevant to the 
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Auditors’ Responsibility :
Our responsibility is to express an opinion on these consolidated 
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and plan and perform the audit to obtain reasonable assurance 
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about the amounts and the disclosures in the consolidated 
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auditor’s judgment, including the assessment of the risks of 
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also includes evaluating the appropriateness of the accounting 
policies used and the reasonableness of the accounting estimates 
�
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We believe that the audit evidence obtained by us and audit 
evidence obtained by the other auditors in terms of their report 
�������#� ��� ��� �	����	����
�������
�
��
�	�����$�� �������������
and appropriate to provide a basis for our audit opinion on the 
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Opinion :
Subject to the aforesaid, in our opinion and to the best of our 
information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors 
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Emphasis of Matter:
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prepared on going concern basis and impairment in the 
value of assets, if any, has been considered as of temporary 
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to enable the Company to continue as a going concern 
and also on successful implementation of Company’s, 
its subsidiaries’ and joint venture’s plan to improve their 
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respect of penal interest due to lender as per prevailing 
loan agreement aggregating to ` 912 lacs as the same is 
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statements have been kept so far as it appears from our 
examination of those books and the reports of the other 
auditors;

c) The consolidated Balance Sheet, the consolidated Statement 
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on record by the Board of Directors of the Holding Company 
and the reports of the statutory auditors of its subsidiary 
companies incorporated in India, none of the directors of the 
@�����
���
�������������
��#������#�
����#����
����#�
�����
March 31, 2017 from being appointed as a directors in terms 
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based on the auditors’ reports of the Holding Company and 
its subsidiary companies  incorporated in India;

h) With respect to the other matters to be included in the 
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 iii) There has been no delay in transferring amounts, required 
to be transferred, to the investor education and protection 
fund by the holding company, subsidiary companies 
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the information and explanations given to us and on the 
consideration of the report of other auditors on separate 
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subsidiary companies, in our opinion, these disclosures 
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 FOR MITTAL GUPTA & CO. 
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Annexure - ‘A’ to the Independent Auditor’s Report

Report on the Internal Financial Controls Over Financial 
Reporting under Clause (i) of sub-section 3 of Section 143 
of the Companies Act, 2013 (“the Act”)
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statements of the Company as of and for the year ended March 
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Regulatory Requirements of our report of even date)
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Management’s Responsibility for internal Financial Controls:
The respective Board of Directors of the Holding Company, its 
�����#�
�������
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�#�|����������������#�����
������$	��	�
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companies incorporated in India, are responsible for establishing 
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assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the 
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Auditor’s Responsibility :
Our responsibility is to express an opinion on the Company’s 
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Our audit involves performing procedures to obtain audit evidence 
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Meaning of Internal Financial Controls over Financial 
Reporting :
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reasonable assurance that transaction are recorded as necessary 
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Inherent Limitations of Internal Financial Controls over 
Financial Reporting :
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Opinion :
In our opinion, to the best of our information and according to 
the explanations given to us, the Holding company, its subsidiary 
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SIMBHAOLI SUGARS LIMITED
(Formerly known as ‘Simbhaoli Spirits Limited’)

CONSOLIDATED BALANCE SHEET   
AS AT MARCH 31, 2017

      As at As at 
     Notes March 31, 2017 March 31, 2016
      ` lacs ` lacs
 EQUITY AND LIABILITIES
 Shareholders’ funds
  Share capital  3.1  3,747.90   3,747.90 
  Reserves and surplus  3.2   21,881.49   27,761.88 
        25,629.39   31,509.78 
 
 Minority interest   4,245.09   4,381.66 
 Non-current liabilities    
  Long-term borrowings  3.3   41,760.24   72,610.09 
  Long-term provisions  3.4  412.18   286.95 
        42,172.42   72,897.04 
    
 Current liabilities    
  Short-term borrowings  3.5   65,901.21   55,610.06 
  Trade payables  3.6 65,806.73 58,795.37 
  Other current liabilities  3.7   51,157.28   24,807.17 
  Short-term provisions  3.8  104.79   48.56 
        182,970.01   139,261.16 
  Total     2,55,016.91   248,049.64 
    
 ASSETS    
 Non-current assets    
  Fixed assets  3.9  
   Tangible assets     178,909.88   184,562.60 
   Intangible assets    766.23   871.36 
   Capital work-in-progress    1,554.83   773.82 
       181,230.94   186,207.78 
  Pre-operative expenditure pending allocation  3.10  - - 
  Goodwill on consolidation   3,995.81   3,995.81 
  Non-current investments  3.11  1.76   2.26 
  Deferred tax assets   3.12   99.63   76.09 
  Long-term loans and advances  3.13 682.36  451.58 
        186,010.50   190,733.52 
 Current assets    
  Current investments  3.14 287.38   1,936.02 
  Inventories  3.15   45,644.07   35,073.15 
  Trade receivables  3.16  5,471.35   9,327.14 
  Cash and cash equivalents  3.17   11,079.02   3,660.85 
  Short-term loans and advances  3.18   3,411.70   4,540.29 
  Other current assets  3.19  3,112.89   2,778.67 
        69,006.41   57,316.12 
  Total    255,016.91    248,049.64 
�� /
�

�	�
���		��
�

�����
	
����
��=������������� � � � �
 consolidated accounts   1 to 22

For and on behalf of the Board of Directors In terms of our report attached

For MITTAL GUPTA & COMPANY Gurmit Singh Mann Gursimran Kaur Mann Sachchida Nand Misra Karan Singh
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Place : New Delhi Place : New Delhi  
Date  : May 29, 2017 Date   : May 29, 2017
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SIMBHAOLI SUGARS LIMITED
(Formerly known as ‘Simbhaoli Spirits Limited’)

CONSOLIDATED STATEMENT OF PROFIT AND LOSS  
FOR THE YEAR ENDED MARCH 31, 2017

      Year ended  Year ended
     Notes March 31, 2017 March 31, 2016
      ` lacs ` lacs

 Revenue from operations
  Sale of products  3.20   1,19,627.49  1,10,707.21
  Less: Excise duty   4,983.09  3,933.46 
        1,14,644.40  1,06,773.75 
  Sale of services  3.21 1,005.33   1,150.64 
  Other operating revenues  3.22   1,795.41   3,548.12 
 Revenue from operations      1,17,445.14   1,11,472.51   
  Other income  3.23     1,728.51   937.68 
 Total Revenue       1,19,173.65   1,12,410.19 

 Expenses
  Cost of materials consumed  3.24     89,529.81   82,601.11 
  Purchases of stock-in-trade   3.25  1,046.45   430.75 
� � 
	
����������&����������������	�#����#����  
  work-in-progress and stock-in-trade  3.26    (7,529.22)  1,749.26 
� � ������������������������� � �E�"� ������������������"��YXEXX�� �X��X�E"J�
  Finance costs  3.28    16,510.04   14,030.11 
  Depreciation and amortization expense  3.9    6,665.74   6,626.67 
  Other expenses  3.29  12,019.23   12,029.70 
 Total Expenses       1,25,638.71   1,23,729.35 
  
� :����j���������������x	���
�
���
������
����x� �     (6,465.06)  (11,319.16)
 Exceptional items (net)  3.30  (427.05)  -   
� :����j����������������x� � �� �V�%#W�%��� �����#�Z��V�
 Tax expense:
  Tax relating to previous year   (0.31)  5.16 
  Current tax   6.53   70.05 
� � ;������#��
���	
���\�=������?� � � =��EJJ?� �=�XE�X?
 :����j���������������x�      (6,020.68)  (11,378.11)
  Minority interest   (136.57)  (179.35)
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 Basic and Diluted before exceptional items      (16.84)  (29.88)
 Basic and Diluted after exceptional items       (15.70)  (29.88)
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For and on behalf of the Board of Directors 
In terms of our report attached
For MITTAL GUPTA & COMPANY Gurmit Singh Mann Gursimran Kaur Mann Sachchida Nand Misra Karan Singh
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SIMBHAOLI SUGARS LIMITED
(Formerly known as ‘Simbhaoli Spirits Limited’) 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2017
    Year ended Year ended  
    March 31, 2017 March 31, 2016 
    ` lacs ` lacs
A. CASH FLOW FROM OPERATING ACTIVITIES :  
   Q��������\=����?���������
��
�#����������
�������� �=X�ZXJE!X?� �=�����YE�X?
   Adjustments for:  
  Depreciation and amortization   6,665.74   6,626.67 
� � ����
����#������������	
����%����
����� �!E���� �=�EY"?
  Loan liabilties written back   (970.79)  -   
  Liabilities/provision no longer required written back  (673.02)  (1,234.56)
  Finance costs  16,510.04   14,030.11 
� � *��������
������
���������� ��!E�Y� �=�]E��?
  Provision for doubtful advance & debts  106.77   75.19 
  Bad debts written off -  94.64 
  Cane commmission receivable written off relating to earlier year  543.74   -   
  Mollasses Storage Fund  3.41   4.92 
  Fixed Assets written off -  2.95 
  Goodwill written off  -     16.10 
� � T���\=�����?�����
���������#�
������=���?� ��E!J�� �=��E�J?
� � W���������
����������������&��������� �=JYE�Y?� �="�EZ!?
  Interest income  (481.41)  (320.72)
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���� ��5�$�#�5W�� �&�W5Z�5% 
 Adjustments for (increase)/decrease in operating assets:  
  Trade receivables  3,511.95   (3,797.62)
  Short term and long term loans and advances 304.68   2,078.94 
  Other current and non current assets  (5,491.89)  (1,991.70)
  Inventories  (10,570.94)  4,557.51 
 Adjustments for increase/(decrease) in operating liabilities:  
  Trade payables  8,029.67   (1,650.04)
  Other current liabilities  8,450.71   1,101.02 
  Short term and long term provisions  186.64   (113.48)
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 Direct taxes (paid)/refund  347.01   (266.93)
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B. CASH FLOW FROM INVESTING ACTIVITIES :  
� � W���	
���������#�
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� � �
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  Proceeds from sale of Investment  3,669.03   5,039.79 
  Purchase of current Investment  (1,960.50)  (6,605.81)
� � *��������
������
��������&�#� ��ZXE"!�� �[���
  Changes in deposits with bank  (4,561.29)  (360.46)
  Interest received  1,557.80   238.01 
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C. CASH FLOW FROM FINANCING ACTIVITIES :  
  Proceeds from issue of equity shares capital to minority  -     3,265.54 
  Proceeds from issue of debentures to minority  -     1,432.37 
  Proceeds/(Repayment) from long term borrowings (Net)  (4,858.92)  8,328.08 
  Proceeds/(Repayment) from short term borrowings (Net)  (2,489.15)  (402.58)
  Changes in deposit pledged with against margin money/ guarantee with bank  (948.36)  0.24 
  Interest paid  (7,061.50)  (11,005.55)
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E. Cash and cash equivalents (opening balance)   1,211.90   121.44 
 Add : Cash & Bank Balance acquired on Amalgamation [refer note 4]  -     917.27 
 Add : Cash & Bank Balance acquisition of subsidiaries and joint controlled entity  931.12
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For and on behalf of the Board of Directors In terms of our report attached

For MITTAL GUPTA & COMPANY Gurmit Singh Mann Gursimran Kaur Mann Sachchida Nand Misra Karan Singh
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statements have been prepared on the following basis:

� � [� �	�� ��
���
�� ��
�������� ��� �	�� 
���
��� 
�#� ����
subsidiary companies have been combined on a line-
by-line basis by adding together the book values of 
like items of assets, liabilities, income and expenses, 
after fully eliminating intra-group balances and intra-
��������
��
������������������������
����#�����������
losses.

  - In case of foreign subsidiaries, being non-integral 
foreign operation, revenue items are consolidated at 
the average rate prevailing during the year. All assets 
and liabilities are converted at rates prevailing at 
the end of the year. Any exchange difference arising 
on consolidation is recognised in the Exchange 
Fluctuation Reserve.

� � [����	�� �������#
��#� ��
���
�� ��
�������� 	
&�� �����
prepared using uniform accounting policies for -like 
transactions and other events in similar circumstances 
except for depreciation accounting and are presented 
in the same manner as the Company’s separate 
��
���
����
�������E

  - the financial statements of the jointly controlled 
entity have been combined by using proportionate 
consolidation method and based on controlling voting 
power accordingly, venturer’s share of each of the 
assets, liabilities, income and expenses of jointly 
controlled entity is reported as separate line item in 
the Consolidated Financial Statements.

  - the excess of cost to the Company of its investment 
in a subsidiary companies and joint controlled entity 
over its share of equity of the subsidiary companies 
and joint controlled entity, at the dates on which the 
investment in the subsidiary companies and joint 
controlled entity is made, is recognized as ‘Goodwill 
on Consolidation’ being an asset in the consolidated 
��
���
����
�������E�+�����
��&�����$	�����	���	
���
of equity in a subsidiary company and joint venture 
as on the date of investment is in excess of cost of 
investment of the Company, it is recognized as ‘Capital 
Reserve’ and shown under the head ‘Reserves and 
��������������	���������#
��#���
���
����
�������E

  - Minority interest in the net assets of consolidated 
subsidiaries consists of the amount of equity 
attributable to the minority shareholders at the dates 
on which investments are made by the Company in 
the subsidiary companies and further movement in 
their share in the equity, subsequent to the dates of 
investments as stated above.

  - The difference between amount of equity attributable 
to the investments made by the Company in jointly 
controlled entity and the amount of equity attributable 
to the Company, based on voting power is recognised 

�� ��������� ��������� � ��� �	�� �������#
��#� ��
���
��
statement.
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�������
�����
�#�
joint controlled entity is drawn up to the same reporting 
date as of the Company, i.e. year ended March 31, 
2017. 

SIMBHAOLI SUGARS LIMITED
NOTES FORMING PART OF THE ACCOUNTS

1. Background

 Simbhaoli Sugars Limited (‘the Company’) (previously 
known as Simbhaoli Spirits Limited) having CIN No. 
L15122UP2011PLC044210  is a public limited company under 
the provisions of the Companies Act, 2013 incorporated and 
registered with Registrar of Companies, Kanpur Uttar Pradesh 
on April 04, 2011. Currently equity shares of the Company are 
listed at BSE and NSE.  The Hon’ble High Court of Judicature 
at Allahabad has sanctioned the Scheme of Amalgamation of 
Erstwhile Simbhaoli Sugars Limited (ESSL), the Transferor 
Company with the Company, the Transferee Company w.e.f. 
April 1, 2015 (the Appointed Date) and consequent thereto, 
the entire business undertakings of ESSL, stands transferred 
to and vested in the Company, as a going concern with effect 
from the Appointed Date. The Company has now three sugar 
complexes - Simbhaoli (western Uttar Pradesh), Chilwaria 
(eastern Uttar Pradesh) and Brijnathpur (western Uttar 
Pradesh) having an aggregate crushing capacity of 19,500 
TCD. The Company is technology driven with a business 
���� �	
�� ��
��� ����� �����#� =����	������?� ���
��� �����
�����
sugars, extra neutral alcohol (ENA), ethanol and bio-manure. 
V	��
���
��� ������
��#� ������
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Phosphotation and Ion Exchange technology), high value, niche 
products (specialty sugars) and clean energy (ethanol). The 
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��
grade and specialty sugars to the retail and bulk institutional 
consumer segments. 

 The Company is operating its different businesses through 
separate subsidiaries and jointly controlled entity, the details 
are given below:

2. Basis of consolidation and significant accounting 
policies

 i) Basis of accounting and preparation of Consolidated 
�
�
	
����������
��

� � >V	��
������#
��#���
���
����
����������� �	��
���
���
and its subsidiaries and joint controlled entity ( together 
the ‘Group’) have been prepared in accordance with the 
Generally Accepted Accounting Principles in India (Indian 
@++W?�����������$��	��	��+������������
�#
�#���������#�
under Section 133 of the Companies Act, 2013, read with 
Rule 7 of the Companies (Accounts) Rules, 2014 and  
�	������&
������&�����������	��
���
�����+�����!���='�	��
�!���+��}?� \� 
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applicable.

 ii) Principles of consolidation  

�� +?��V	���������#
��#���
���
����
�����������
����������	
����
Sugars Limited (‘the Company’), its subsidiaries and 
jointly controlled entity. The consolidated financial 

S. Name of subsidiary/ Business Country of
No. Jointly Controlled  Incorporation
 Entity

1. Simbhaoli Power Private Limited (SPPL) Generation of green  India  
  power
2. Integrated Casetech Consultants  Consultancy business India 
 Private Limited(ICCPL)
3. Simbhaoli Global Commodities DMCC(DMCC) Trading of sugar & Dubai 
  alcohol 
ZE� ���$���#����
���W��&
���T�����#=��WT?� *
$����
������
��� ��#�

5. Simbhaoli Speciality Sugars Private Limited (SSSPL) Packaging India
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expected from the continuing use of the asset and from its  
disposal are discounted to their present value using an 
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to the asset.
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  Depreciation amount for assets is the cost of an asset, or 

the amount substituted for cost less its estimated residual 
value. Depreciation on tangible assets has been provided 
on the following method as per the useful life prescribed in 
Schedule II to the Companies Act, 2013 except in respect of 
the plant and machinery acquired under Business Transfer 
Agreement by SPPL, where life of the assets has been 
assessed based on technical advice, taking into account 
the nature of the asset, the estimated usage of the asset, 
the operating conditions of the asset etc

 i. Building   owned  by  SPPL and USPL : Written down value method
 ii. Other Building  : Straight Line Method
 iii. Plant and machinery : Straight Line Method
 iv. Computer Equipment : Straight Line Method
� &E� {���������
�#����������$��#������WT� z� ��������#�$��&
�������	�#
� &�E� ��	���{���������
�#��������� z� ���
��	��T�������	�#
 vii. Vehicles : Written down value method
� &���E� �����������������$��#������WT� z� ��������#�$��&
�������	�#

� ��E� ��	�������������������� z� ���
��	��T�������	�#

  ������� ��� �
������ ���#�
������ ����������� ��� ` 5,000 are fully 
depreciated in the year of acquisition and Intangible Assets are 
amortized over a period of ten years being their estimated useful 
life on straight line method. 

 viii) Investments
  Long term investments are stated at cost as reduced by 

provision for diminution, other than temporary, in the value, 
if any.

 ix) Inventories
  Inventories are valued at the lower of cost and net realizable 

value. The bases of determining cost for different categories 
of inventory are as follows:

� � Stores and spare parts - Monthly weighted average.
� � *
$��
����
�������������� [� {�����������������={�{�?�
� � W�������������\����	�#�� [� �
����
������������
�������
����
  goods  share of labour and    
      manufacturing overheads
� � �����������
#���� [� {�����������������={�{�?

  By products   - At estimated realizable value

 x) Cash and cash equivalent
  Cash comprises of cash in hand and term / demand 

deposits with banks. Cash equivalents are short-term 
balances (with an original maturity of three months or less 
from the date of acquisition), highly liquid investments 
that are readily convertible into known amounts of cash 

�#�$	��	�
������|����������������
������������	
��������
value.

 xi) State excise duty
  The state excise duty payable on potable alcohol is 

accounted for on the clearance of goods from the factory 
premises or bonded warehouses. The amount of state 
excise duty payable on alcohol not cleared from the factory 
premises and bonded warehouses as at the year end 
is not determinable as it varies according to the places 
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statements are:

 Name of Entity Country of % voting power  % voting power 
    incorporation  held as at  held as at
     March 31, 2017 March 31, 2016
 Simbhaoli Power Private India 51.00 51.00 
 Limited
 Integrated Casetech  India 85.16 85.16 
 Consultants Private Limited
 Simbhaoli Global  Dubai-UAE 100.00 100.00 
 Commodities DMCC
 Simbhaoli Speciality Sugars  India 100.00 100.00 
 Private Limited

;?� V	��|��������������#�������������#���#�����	���������#
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��
statements is:

 Name of Entity Country of % voting power  % voting power 
    incorporation  held as at  held as at
     March 31, 2017 March 31, 2016

Uniworld Sugars Private India 50.00 50.00 
Limited

The Company is holding 29,011,770 shares constituting 43.74% 
of total shareholding in its name and also has the controlling 
���	�����������������XE�X���	
��	��#�����	����	�����
����
�������
the share capital of Uniworld Sugars Private Limited.  

 iii) Use of Estimates
� � V	������
�
���������	����
���
����
����������������������

with Indian GAAP requires the Management of the 
Company to make estimates and assumptions considered 
in the reported amounts of assets and liabilities (including 
contingent liabilities) and the reported income and 
expenses during the year. The Management believes 
�	
�� �	�� �����
���� ���#� ��� ����
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����� ��� �	�� ��
���
��
statements are prudent and reasonable. Future results 
would differ due to these estimates and the differences 
between the actual results and the estimates are 
recognised in the periods in which the results are known / 
materialise. 

 iv) Fixed assets
  Fixed assets are stated at cost less accumulated 

depreciation. Cost is inclusive of freight, duties, taxes, 
��	�������#���
�����������
�#����
��������������
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borrowed funds attributable to construction or acquisition 
������#�
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�����
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intended use.  

 v) (a) Capital work-in-progress
 � W��|����� ��#��� $	��	� �
������� ���#� 
������ 
��� ���� ����

ready for their intended use are carried at cost, comprising  
direct cost, related incidental expenses and attributable 
interest.

  (b) Pre-operative expenditure pending allocation 

  Expenses directly related to construction activities or 
����#���
���	�������
���
����
��#�������#�
������
���	�������
of completion of project.

 vi) Impairment
  At each Balance Sheet date, the Company reviews the 

carrying amounts of its assets to determine whether there 
is any indication that those assets suffered an impairment 
loss. If any such indication exists, the recoverable 
amount of the asset is estimated in order to determine 
the extent of impairment loss. Recoverable amount is the 
higher of an asset’s net selling price and value in use. In 



83

to which the goods will be dispatched. However, non 
���&����������	�����
�������#��������
�������	�������\��������
the year.
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allowances, etc., are recognised as an expense at 
�	����#��������#�
����������	����
����������W�����
and Loss of the year in which the employee renders 
the related service.

 B. W����������������������

 (a) ;����#����������������
��

 The Company’s contribution to provident fund, super 
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�������	��������E�
��������#���#�
��#����#�
contribution plans and are charged as an expense 
as it falls due based on the amount of contribution 
required to be made and when services are rendered 
by the employees.

 (b) ;����#����������
��

� {���#����#����������
�������	������������
���������#��
�	�������������&�#������������ ���#��������#�������
the Projected Unit Credit Method with actuarial 
valuations being carried out at each balance sheet 
date. Actuarial gain and losses are recognized 
����#�
����� ��� �	�� ��
������� ��� W����� 
�#� T����
in the period in which they occur. Obligation is 
measured at the present value of estimated future 
�
�	�%�$��������
�#��������#��
����	
�����#��������#�
by reference to market yields at the Balance Sheet 
date on Government Securities as reduced by the 
fair value of scheme assets.

 C. ��	�������[���������������������

  Long-term Compensated Absences and Long Service 
Awards are provided for on the basis of an actuarial 
valuation, using the Projected Unit Credit Method, 
as at the date of the Balance Sheet. Actuarial gains 
/ losses comprising of experience adjustments and 
the effects of changes in actuarial assumptions are 
����#�
��������������#�����	����
����������W�����
�#�
Loss. Obligation is measured at the present value of 
�����
��#���������
�	�%�$��������
�#��������#��
���
that is determined by reference to market yields at 
the Balance Sheet date on Government Securities.

 xiii)  Revenue recognition
  Sales are recognized, net of returns and trade discounts, 

�����
����������������
��������
�#���$
�#������$����	���
to the buyer, which generally coincides with the dispatch 
of goods to customers. Sales include excise duty but 
exclude sales tax and value added tax.

  Revenue from power generation is recognised on accrual 
basis as per terms of Power Purchase Agreement with 
Uttar Pradesh Power Corporation Limited.

  Income from REC is recognized to the extent approved and 
credited in company’s favour  by concerned authority in the  
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���#�$��	�*���$
������������
������
���
Registry of India at the minimum expected realizable 
&
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��#�����	���
�����������#���#���
the relevant regulations. Since there is no uncertainty in 

realizing the same. The difference between the amount 
recognized initially and the amount realized on sale of 
such RECs at the Power Exchange are accounted for as 
and when such sale happens.

  Management fee income is accrued as per contractual 
terms.

 xiv)  Interest Income
  Interest income is recognized on a time proportion  

basis.

 xv) Foreign Currency Transactions and Forward contracts 
 a) Transactions in foreign currency are recorded at 

exchange rates prevailing on the day of the transaction. 
Monetary assets and liabilities denominated in 
foreign currency, remaining unsettled at the period 
end are translated at closing rates. The difference 
in translation of monetary assets and liabilities 
and realised gains and losses on foreign currency 
��
��
�������
������������#�����	����
����������W�����
and Loss.

 b) Forward exchange contracts other than those 
������#���������	�#��������������������������������
commitments or highly probable forecast transactions 
are translated at period end exchange rates. Premium 
or discount on such forward exchange contracts is 
amortised as income or expense over the life of the 
contract.

 c) Realised gain or losses on cancellation of forward 
exchange contracts are recognised in the Statement 
���W�����
�#�T������� �	�������#� ���$	��	��	���
���
cancelled.

 d) Exchange differences in respect of other unexpired 
foreign currency derivative contracts, which have 
been entered into to hedge foreign currency risks are 
marked to market and losses, if any, are recognised 
����	����
����������W�����
�#�T���E

 e) In case of foreign subsidiary, the assets and liabilities 
have been translated into Indian Rupees at the closing 
exchange rate at the year end whereas revenues and 
�����������%����#�����	��
������#
��#���
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&���������
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Rupees at monthly average exchange rate for the 
reporting period. The resultant translation exchange 
#�����������
���
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��#� ��� '{����������������
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����������&�}����������������#�
������������
expense in the period in which net investment in 
concerned foreign subsidiary is disposed off.

xvi) Borrowing costs
  Borrowing costs include interest, amortisation of ancillary 

costs incurred and exchange differences arising from 
foreign currency borrowings to the extent they are regarded 
as an adjustment to the interest cost.  Costs in connection 
with the borrowing of funds to the extent not directly 
related to the acquisition of qualifying assets are charged 
��� �	����
������� ���W����� 
�#�T���E�/����$���� �������
allocated to and utilised for qualifying assets, pertaining 
to the period from commencement of activities relating to 
construction / development of the qualifying asset upto 
the date of capitalisation of such asset is added to the 
cost of the assets. Capitalisation of borrowing costs is 
������#�#�
�#��	
���#�����	����
����������W�����
�#�
Loss during extended periods when active / continuous 
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development on the qualifying assets is interrupted.

 xvii) Government grants
  Government grants are recognized where there is 

reasonable assurance that the condition attach to them will 
be complied and the grants will be received. Government 
grants are accounted for as under: 

  Government grants of the nature of promoters’ contribution 
are credited to the capital reserve and treated as a part 
of the Shareholder Fund. 

� � @�&����������
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��#������������#������
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assets are adjusted with the value of assets. Government 
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��#�����	�������������[#������
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are credited to capital reserve. 

  Government grants that are receivable as compensation 
for expenses or losses incurred or for the purpose of giving 
����#�
�����
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����������
������	���#�#����#�������	��
�����#����������
����	�������
�������������������#������
and in other cases, are treated as other income. These 
grants, if available, to the industry in general are treated 
as ordinary items and if available only to the company are 
treated as an extraordinary item and disclosed accordingly.

 xviii) Taxation
  Provision for current taxation is ascertained on the basis 

���
�����
������������������#����
����#
����$��	��	��
provisions of the Income-tax Act, 1961. 

  Deferred tax is recognised on timing differences, being 
the differences between the taxable income and the 
accounting income that originate in one period and are 
capable of reversal in one or more subsequent periods.  
Deferred tax is measured using the tax rates and the tax 
laws enacted or substantively enacted as at the reporting 
date. Deferred tax liabilities are recognised for all timing 
differences. Deferred tax assets are recognised for timing 
differences of items to the extent that reasonable certainty 
��������	
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�
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against which these can be realised. However, if there 
are unabsorbed depreciation and carry forward of losses 
and items relating to capital losses, deferred tax assets 
are recognised only if there is virtual certainty supported 
������&��������&�#������	
���	����$������������������������
taxable income available to realise the assets. Deferred 

tax assets and liabilities are offset if such items relate to 
taxes on income levied by the same governing tax laws 
and the Company has a legally enforceable right for such 
set off. Deferred tax assets are reviewed at each balance 
sheet date for their realisability.

 xix) Earnings per share
  Basic earnings per share are computed by dividing the 
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of equity shares outstanding during the period. Diluted 
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/ (loss) after tax as adjusted for dividend, interest and 
other charges to expense or income relating to the dilutive 
potential equity shares, by the weighted average number 
of equity shares considered for deriving basic earnings 
per share and the weighted average number of equity 
shares which could have been issued on the conversion 
of all dilutive potential equity shares.

  xx) Securities issue expenses 
  Securities issue expenses (net of tax) are adjusted from 

the securities premium account as permissible under 
Section 52 of the Companies Act, 2013.

 xxi) Provisions and contingencies
  A provision is recognised when the Company has a present 

obligation as a result of past events and it is probable 
�	
��
�����%�$��������������$��������������#������������	��
obligation in respect of which a reliable estimate can be 
�
#�E�W��&�������=�����#����������������������?�
�������
discounted to their present value and are determined 
based on the best estimate required to settle the obligation 
at the balance sheet date. These are reviewed at each 
�
�
�����	����#
���
�#�
#|����#� ��� ��%���� �	����������
best estimates. Contingent liabilities are disclosed in 
the Notes. Contingent assets are not recognised in the 
��
���
����
�������E

 xxii) Operating Cycle
  Based on the nature of products / activities of the Company 

and the normal time between acquisition of assets and 
their realisation in cash or cash equivalents, the Company 
has determined its operating cycle as 12 months for the 
�������������
�����
�������� ����
������
�#� ��
���������
��
current and non-current.

3.1 SHARE CAPITAL

    As at  As at  
    March 31, 2017  March 31, 2016
    (No. of Shares) ` lacs (No. of Shares) ` lacs
Authorized
 Equity shares of ` 10 each with voting rights  6,80,00,000  6,800.00   6,80,00,000   6,800.00 
 Preference share of ` 100 each 40,00,000  4,000.00  40,00,000  4,000.00 

     7,20,00,000   10,800.00    7,20,00,000  10,800.00  

Issued, Subscribed and paid up

 Equity shares of ` 10 each with voting rights     
 fully paid up   3,74,79,020   3,747.90   3,74,79,020   3,747.90   

      3,74,79,020   3,747.90   3,74,79,020   3,747.90   
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  Equity shares with voting rights (one per share)        
  As at beginning of the year    6,80,00,000   6,800.00   3,30,00,000    3,300.00 

  Add: Adjustment on Amalgamation [refer note 4]   -     -     3,50,00,000    3,500.00  

  As at end of the year   6,80,00,000   6,800.00   6,80,00,000    6,800.00  

  Preference shares  

  As at beginning of the year  40,00,000   4,000.00  -  -

  Add: Adjustment on Amalgamation [refer note 4] - -   40,00,000    4,000.00  

  As at end of the year      40,00,000   4,000.00   40,00,000    4,000.00 

    As at  As at  
    March 31, 2017  March 31, 2016
    (No. of Shares) ` lacs (No. of Shares) ` lacs

A) Reconciliation of number of Authorised shares and amount outstanding at the beginning and at the end of the year

C) Shareholders holding more than 5% of the shares in the Company 

 i) Dholadhar Investments Private Limited 74,62,114   19.91   74,62,114   19.91 

 ii) Mr. Gurmit Singh Mann 37,26,154   9.94   37,26,154   9.94 

 iii) Mr. Gurpal Singh 24,02,770   6.41   24,02,770   6.41 

 iv) Pearl Innovative Marketing Private Limited  23,20,623   6.19   23,20,623   6.19 

 v) Pritam Singh Sandhu Associates Pvt. Ltd. 20,77,735   5.54   20,77,735   5.54 

 vi) Shri Vatsala Traders Private Limited 19,15,434   5.11   20,15,434   5.38 

D. The Company has alloted 3,74,79,020 Equity shares of ` 10 each aggregating ` 3,747.90 lacs during the F.Y 2015-16 on  
Amalgamation of Erstwhile Simbhaoli Sugars Limited without payment being received in cash. (refer note 4).

E. Rights, preference and restriction attached to equity shares (` 10 each):

i) Voting right shall be in same proportion as the capital paid upon such equity share.     

ii) The dividend proposed by the Board of Directors which is subject to the approval of the shareholders in the Annual General Meeting 
shall be in the same proportion as the capital paid upon such equity share.    

iii) In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company in proportion to 
capital paid upon such equity share.

       
 
    (No. of Shares) % of Share (No. of Shares) % of Share 
      holding  holding

    As at  As at  
    March 31, 2017  March 31, 2016Name of the Shareholders

B) Reconciliation of number of Issued, Subscribed and paid up shares and amount outstanding at the beginning and at the end 
of the year

    

  Equity shares with voting rights (one per share)        
  As at beginning of the year    3,74,79,020   3,747.90   3,18,00,000    3,180.00  

  Add: Issue of shares under scheme of        
  Amalgamation [refer note 4]  -     -     3,74,79,020    3,747.90 

  Less: Adjustment on Amalgamation [refer note 4]    -     -     3,18,00,000    3,180.00    

  As at end of the year   3,74,79,020   3,747.90   3,74,79,020    3,747.90 

    As at  As at  
    March 31, 2017  March 31, 2016
    (No. of Shares) ` lacs (No. of Shares) ` lacs

S. 
No.
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3.2  RESERVES AND SURPLUS

  Mollasses Storage Fund

   Opening balance   4.92   -   

   Add: Addition during the year    3.41   4.92  

       8.33   4.92 

  Capital reserve

   Opening balance  - -

   Add: Adjustment on Amalgamation [refer note 4]  - 229.80

   Less: Utilized during the year  - 229.80

     - -

  Securities Premium Account    
  Opening balance   45,461.99   22,225.00  

  Add: Adjustment on Amalgamation [refer note 4]    -     23,236.99    

      45,461.99   45,461.99 

  Foreign currency translation reserve

   Opening Balance  (1.96)  -   

    Add: Addition during the year  0.31   (1.96)

     (1.65)  (1.96)

 
  C���
	��

�/������
�����:������
��>���� � � �
  Opening balance    (17,703.07)  (6,504.31)

� � +##z�W����\=����?�#�������	����
�� � �=J�]]ZE��?� �=����Y]E"X?

  Amount available for appropriation    (23,587.18)  (17,703.07)

      21,881.49   27,761.88

      As at As at 
      March 31, 2017 March 31, 2016 
      ` lacs ` lacs

NON-CURRENT LIABILITIES

  Secured

   Term loans

    From bank [refer note 8(A)]    31,357.98   61,110.63 

    From others [refer note 8(A)]  8.76   387.66 

  Unsecured 

    From related parties 1,969.23  1,585.21 
    Debentures [refer note 9]    4,701.06   4,701.06 

      38,037.03   67,784.56 

   Share of Joint Venture [refer note 2(ii) (D)]  3,723.21   4,825.53 

      41,760.24   72,610.09 

3.4  LONG-TERM PROVISIONS

  � W��&��������������������������� �

    Compensated absences   384.63   275.55 

      384.63   275.55 

   Share of Joint Venture [refer note 2(ii) (D)] 27.55   11.40 

     412.18   286.95

3.3  LONG-TERM BORROWINGS
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      As at As at 
      March 31, 2017 March 31, 2016 
      ` lacs ` lacs

3.7   OTHER CURRENT LIABILITIES 

  Current maturities of long-term debt (Secured)  

   From banks [refer note 8(A)]  15,558.47   6,818.20 

   From others [refer note 8(A)]  3,115.76   2,769.82 

  Interest accrued but not due on borrowings  1,971.40   1,296.34 

  Interest accrued and due on borrowings  19,173.39   6,398.09 

  Advances received from customers  698.95   475.38 

  Security deposits  140.09   147.37 

  Creditors for capital goods  1,243.33   1,795.63 

  Statutory dues payable  3,583.29   2,528.16 

  Others miscellaneous payable  9.03   7.05

    45,493.71   22,236.04 

  Share of Joint Venture [refer note 2(ii) (D)] 5,663.57   2,571.13 

     51,157.28   24,807.17 

3.6   TRADE  PAYABLES 

  Trade payable  60,832.90   53,766.65 

    60,832.90   53,766.65 

  Share of Joint Venture [refer note 2(ii) (D)]  4,973.83   5,028.72 

     65,806.73   58,795.37 

3.8   SHORT-TERM PROVISIONS
� � W��&���������������������������z

   Compensated absences  62.79   8.92

  Provision for tax 37.59   36.53 

    100.65   45.45

  Share of Joint Venture [refer note 2(ii) (D)] 4.14   3.11  

     104.79    48.56 

CURRENT LIABILITES 
3.5  SHORT-TERM BORROWINGS 
  Secured
   Loans repayable on demand
    From banks [refer note 8(C)]   29,017.13   16,362.86 
    From others [refer note 8(C)]  134.43   -   
        29,151.56   16,362.86
  Share of joint venture [refer note 8(C) and note 2(ii) (D)] 174.28   506.29 
     29,325.84   16,869.15 
    Unsecured
   Loans repayable on demand
      From banks [refer note 7 and note 8(D)]  32,679.56   34,998.31  
     32,679.56   34,998.31  
   Share of Joint Venture [refer note 2(ii) (D)] 3,895.81   3,742.60 
     36,575.37   38,740.91 
     65,901.21   55,610.06
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              GROSS BLOCK                DEPRECIATION/ AMORTISATION              NET BLOCK

3.9  FIXED ASSETS  

�Particulars As at
April 

1, 2016

Additions Disposals As at
March 

31, 2017

On
Disposals

As at
April 

1, 2016

For the 
year

As at
March 31, 

2017

As at
March 31, 

2016

As at
March 

31, 2017

Tangibles (Owned)           
 Land - freehold  85,125.11   -     -     -     -     85,125.11   -     -     -     -     -     85,125.11   85,125.11 
   (20,363.72)  (64,744.59)  (16.80)  -     -     (85,125.11)  -     -     -     -     -     (85,125.11)  -   
 Buildings  17,214.04   -     -     11.91   -     17,225.95   2,195.48   -     1,058.35   -     3,253.83   13,972.12   15,018.56 
   (1,094.86)  (12,555.17)  (2,960.40)  (603.61)  -     (17,214.04)  (708.53)  (457.53)  (1,032.85)  (3.43)  (2,195.48)  (15,018.56)  -   
 Railway siding  0.50   -     -     -     -     0.50   0.10   -     0.10   -     0.20   0.30   0.40 
   -     (0.50)  -     -     -     (0.50)  -     (0.10)  -     -     (0.10)  (0.40)  -   
 Plant and machinery  79,274.90   -     -     236.45   34.99   79,503.36   7,510.03   -     4,577.14   27.79   12,059.38   67,443.98   71,764.87 
   (6,752.33)  (39,873.60)  (21,093.10)  (11,744.81)  (188.94)  (79,274.90)  (1,650.06)  (1,561.87)  (4,326.03)  (27.93)  (7,510.03)  (71,764.87)  -   
� {���������
�#���������  246.83   -     -     1.72   0.59   247.96   54.89   -     43.30   0.44   97.75   150.21   191.94 
   (14.70)  (204.89)  (9.55)  (17.69)  -     (246.83)  (11.71)  (0.55)  (42.63)  -     (54.89)  (191.94)  -   
 Vehicles  210.43   -     -     25.68   1.89   234.22   118.27   -     46.94   1.79   163.42   70.80   92.16 
   (7.91)  (152.99)  (44.29)  (40.51)  (35.27)  (210.43)  (6.84)  (20.77)  (103.81)  (13.15)  (118.27)  (92.16)  -   
� ����������������  727.65   -     -     15.76   6.09   737.32   269.09   -     79.81   5.49   343.41   393.91   458.56 
   (1.11)  (711.16)  (17.29)  (5.09)  (7.00)  (727.65)  (1.11)  (9.01)  (263.57)  (4.60)  (269.09)  (458.56)  -   
Subtotal Tangibles  1,82,799.46   -   -   318.52   43.56   1,83,074.42   10,147.86   -     5,805.64   35.51   15,917.99   1,67,156.43    
Subtotal previous year  (28,234.63)  (1,18,242.91)  (24,141.43)  (12,411.71)  (231.21)  (1,82,799.46)  (2,378.25)  (2,049.83)  (5,768.89)  (49.11)  (10,147.86)    1,72,651.60 
Share of Joint Venture  13,129.94   -     -     597.82   4.91   13,722.85   1,218.94   -     751.95   1.49   1,969.40   11,753.45   11,911.00 
[refer note 2(ii) (D)]   -     -     (12,917.45)  (230.38)  (17.89)  (13,129.94)  -     (484.31)  (738.49)  (3.86)  (1,218.94)  (11,911.00)  -   
Total tangibles  1,95,929.40   -  -   916.34   48.47   1,96,797.27   11,366.80   -     6,557.59   37.00   17,887.39   1,78,909.88    
Total tangibles   (28,234.63)  (118,242.91)  (37,058.88)  (12,642.09)  (249.10)  (1,95,929.40)  (2,378.25)  (2,534.14)  (6,507.38)  (52.97)  (11,366.80)    1,84,562.60  
previous year             
Intangibles (Owned)             
 Goodwill  -     -      -     -     -     -      -     -     -     -     -   
   (447.09)  -     -     -     (447.09)  -     (201.19)  -     -     (201.19)  -     -     -   
 Software   64.91   -     -     2.82   -     67.73   26.02   -     7.35   -     33.37   34.36   38.89 
   -     (26.65)  (33.67)  (4.59)  -     (64.91)  -     (7.19)  (18.83)  -     (26.02)  (38.89)  -   
Subtotal Intangibles  64.91   -     -     2.82   -     67.73   26.02   -     7.35   -     33.37   34.36    
Previous year  (447.09)  (26.65)  (33.67)  (4.59)  (447.09)  (64.91)  (201.19)  (7.19)  (18.83)  (201.19)  (26.02)    38.89   
Share of Joint Venture  1,008.02   -     -     0.20   -     1,008.22   175.55   -     100.80   -     276.35   731.87   832.47 
[refer note 2(ii) (D)]  -     -     (1,001.16)  (6.86)  -     (1,008.02)  -     (75.10)  (100.46)  -     (175.55)  (832.47)  -   
Total intangibles  1,072.93   -     -     3.02   -     1,075.95   201.57   -     108.15   -     309.72   766.23    
Total intangibles  (447.09)  (26.65) (1,034.83) (11.45)  (447.09)  (1,072.93) (201.19)    (82.29) (119.29)     (201.19)  (201.57)   871.36 
previous year  
Total  1,97,002.33   -   -   919.36   48.47   1,97,873.22   11,568.37   -     6,665.74   37.00   18,197.11   1,79,676.11    
Total previous year  (28,681.72)  (1,18,269.56) (38,093.71) (12,653.54)  (696.19)   (197,002.33)  (2,579.44) (2,616.43)   (6,626.67)  (254.16)  (11,568.37)  1,85,433.96
Capital work in progress             1,481.84   365.98 
Share of Joint Venture [refer note 2(ii) (D)]           72.99   407.84 
Total capital work in progress             1,554.83   773.82 
              1,81,230.94   1,86,207.78 

Acquired on
Amalgama-

tion*

Note: Figures in bracket represents previous year numbers.
# Includes ` 23.94 lacs (previous year ` 891.19 lacs) borrowing cost capilalised during the year.
* Refer note 4.

Addition 
on acqui-
sition of 

subsidiar-
ies & Joint 

Venture

Addition 
on acqui-
sition of 

subsidiar-
ies & Joint 

Venture

#
#

3.10   PRE-OPERATIVE EXPENDITURE PENDING ALLOCATION
� � � W��&���������������������������z�
   Purchases of Stock-in-Trade  -     520.06 
� � � ������������������������� �[���� �Y�E!!�
   Finance costs  -     828.85 
   Legal and professional  -     100.01 
   Power and fuel  -     19.56 
   Insurance  -     1.27 
   Rates and taxes  -     15.30 
   Travelling and conveyance  -     8.39 
   Freight Loading, Unloading & Material shifting  -     17.77 
   Miscellaneous expenses  -     0.43 
     -     1,604.64 
   Less: Gross sales  -     252.57 
     -     1,352.07 
   Add: Brought forward from previous period on acquisition of subsidiaries  -     521.61 
     -     1,873.68 
   Less: Capitalised during the year  -     1,873.68 
     -     0.00 

      As at As at 
      March 31, 2017 March 31, 2016 
      ` lacs ` lacs
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      As at As at 
      March 31, 2017 March 31, 2016 
      ` lacs ` lacs

3.11 NON-CURRENT INVESTMENTS  
  (Valued at cost unless there is permanent diminution in value there of)     
   Trade Investment      
   Unquoted      
    One share of ` 20 fully paid up in Simbhaoli Co-operative      
    Cane Development Union Limited (*` 20)    *    *   
   Other Investment      
   Investment in Government securities       
   Unquoted       
� � � � X[��
���W����������Q
����
���
&�����
������
���� � � �EX��� � �E�����
   Other       
   Unquoted       
    Casetech employee share plan trust    0.15   0.15 
       1.76    2.26 
  Aggregate book value       
     -  Quoted    -      -   
        [Market value ` Nil (previous year ` Nil)]     
      -  Unquoted      1.76    2.26 

3.13 LONG-TERM LOANS AND ADVANCES 

  (Unsecured considered good unless otherwise stated)  
   Capital advances    16.10   23.15 
   Security deposit    57.67   62.17 
   Others loans and advances*    578.56   305.28
      652.33   390.60 
   Share of Joint Venture [refer note 2(ii) (D)]    30.03   60.98 
       682.36   451.58 
  * Includes amount deposited with Government authorities under protest.

CURRENT ASSETS
3.14 CURRENT INVESTMENTS  
  (Valued at cost unless there is permanent diminution in value there of)  

  Investment in Mutual Fund (unquoted)*  287.38   1,813.53 

    287.38   1,813.53 

  Share of Joint Venture [refer note 2(ii) (D)]** -     122.49 

     287.38   1,936.02 
 *Aggregate market value of unquoted investment in Mutual funds amounting to ` 291.17 lacs (previous year ` 1,833.62 lacs).
 **Repurchase price of  unqouted non-trade current investment in Mutual funds amounting to ` Nil (previous year ` 122.99 lacs).

3.12 DEFERRED TAX ASSETS 
   Deferred tax assets   
   Unabsorbed depreciation/Brought forward business loss     8,015.60   6,409.39 
    Accrued expenses deductible on payment     29.74    5.50 
    Provision for doubtful debts and advances     72.91    42.72 
    Others     18.12    43.24 
       8,136.37    6,500.84 
   Deferred tax liabilities    
    Depreciation     8,036.74    6,424.75 
       8,036.74    6,424.75 
   Deferred tax assets      99.63    76.09 
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      As at As at 
      March 31, 2017 March 31, 2016 
      ` lacs ` lacs

3.15 INVENTORIES

  (At lower of cost and net realisable value)  

  Raw materials   3,279.78   354.32 

  Work-in-progress  1,276.65   764.16 

  Finished goods  33,826.93   27,109.46 

  Stock-in-trade   -     234.28 

  Stores and spares  1,781.99   1,589.25 

  Loose tools  8.14   7.59 

     40,173.49   30,059.06 
  Share of Joint Venture [refer note 2(ii) (D)]  5,470.58   5,014.09 

     45,644.07   35,073.15 

3.16 TRADE RECEIVABLES 
  Outstanding for a period exceeding six months from due date for payment
   Unsecured  - considered good    403.62  784.91 
     - Considered doubtful    313.66   389.55 
       717.28  1,174.46 
   Less: Provision for doubtful receivables   313.66   389.55 
         403.62  784.91 
  Other debts *
   Unsecured - considered good    5,067.73   8,537.49 
      5,471.35   9,322.40 
  Share of Joint Venture [refer note 2(ii) (D)] -     4.74 
     5,471.35   9,327.14
 *Includes retention amounting to ` Nil (previous year `109.70 lacs.) 

3.17 CASH AND CASH EQUIVALENTS 

(A)  Cash and cash equivalent
   Balances with banks   
    - Current account  3,049.24   956.55 
    - Deposit account within upto 12 months maturity  38.49   29.41 
   Cash on hand  12.50   19.08 
      3,100.23   1,005.04 
        Share of Joint Venture [refer note 2(ii) (D)]   3.67   206.84 
      3,103.90   1,211.88 
�C�� � '�������
������
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   With original maturity of 3 months or less  294.19   95.04 
   With original maturity of more than 3 months but less than 12 months  362.07   247.79 
   With original maturity of more than 12 months  851.78   216.48 
      1,508.04   559.31 
    Share of Joint Venture [refer note 2(ii) (D)]  518.39  1171.86
     2,026.43   1,731.17 
(C)  Other bank balances - Other deposits #  
   With original maturity of 3 months or less @  5730.69   12.04 
   With original maturity of more than 3 months but less than 12 months 125.26   225.44 
   With original maturity of more than 12 months  92.74  480.32 
      5,948.69   717.80 
   �������@£C£��� ����%&Z�%$�� �#�VV%�W5 
# Pledged with excise authorities and civil court ` 128.23 (previous year ` 330.51 lacs).
@ FDR of ` 5,623.46 lacs (previous year `  Nil) under legal case with UPCB matter in sub-judice.
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      As at As at 
      March 31, 2017 March 31, 2016 
      ` lacs ` lacs

3.18 SHORT-TERM LOANS AND ADVANCES 
  (Unsecured and considered good unless otherwise stated)  
  Advances recoverable in cash or in kind or for value to be received  
   Considered good    712.22   956.37 
   Considered doubtful  24.69   124.27 
     736.91   1,080.64 
   Less: Provision for doubtful advances  24.69   124.27 
     712.22   956.37 
  Loans and advances to employees  
   Considered good  76.05   82.53 
    Considered doubtful 12.90   11.71 
     88.95   94.25 
    Less: Provision for doubtful advances 12.90   11.71 
     76.05   82.53 
  Security Deposits  
    Considered good   136.02   176.66 
    Considered doubtful 25.00   81.36 
     161.02   258.02 
    Less: Provision for doubtful deposits 25.00   81.36 
     136.02   176.66 
  Balances with customs, excise etc.  1,297.77   1,875.47 
  Tax payments  691.18  1083.66
    2,913.24   4,174.69 
  Share of Joint Venture [refer note 2(ii) (D)]  498.46   365.60 
     3,411.70   4,540.29 

3.19 OTHER CURRENT ASSETS 
  (Unsecured and considered good unless otherwise stated)  
   Claim receivable  309.66   736.90 
   Interest accrued on investments, deposits etc.  193.42   176.60 
   REC income receivable  687.53   827.04 
   Export incentive receivable  20.38   16.58 
   Unbilled revenue  1,243.32   705.43 
   Other  535.23   186.71 
      2,989.54   2,649.26 
   Share of Joint Venture [refer note 2(ii) (D)]  123.35   129.41 
      3,112.89   2,778.67 

3.21 SALES OF SERVICES 
  Sales of services  730.80   981.48 
     730.80   981.48 
  Share of Joint Venture [refer note 2(ii) (D)]  274.53   169.16 
     1,005.33   1,150.64

3.20 SALES OF PRODUCTS
  Sales of products  97,739.15   82,652.17 
      97,739.15   82,652.17 
  Share of Joint Venture [refer note 2(ii) (D)]*  21,888.34   28,055.04 
      1,19,627.49   1,10,707.21 
  * Includes excise duty of ` 101.38 lacs (previous year ` 69.80 lacs)
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      Year ended Year ended 
      March 31, 2017 March 31, 2016 
      ` lacs ` lacs

3.22 OTHER OPERATING REVENUES 
  Sale of scrap  74.03   46.35 
  Export incentives  19.94   20.23 
  REC income  734.94   1,145.40 
  Remission of cane commmission liability relating to earlier year  -     959.42 
  Cane subsidy relating to earlier year  -     818.37 
  Subsidy from Central Government under MIEQ  593.01   -   
  Miscellaneous  292.45   225.68 
     1,714.37   3,215.45 
  Share of Joint Venture [refer note 2(ii) (D)]  81.04   332.67 
     1,795.41   3,548.12 

3.23  OTHER INCOME 
  Interest on:  
   - Bank deposits   374.20   139.19 
   - Income Tax refund  24.04   75.54 
   - Others  27.25   -   
  Rent  6.80   28.12 
� � W���������
���������#�
������� �[���� ���E�J�
� � W���������
����������������&��������� �J�E]J�� �JYE�]�
  Liability/provisions no longer required, written back  670.62   273.88 
  Miscellaneous   501.09   227.01 
     1,657.85   816.17 
  Share of Joint Venture [refer note 2(ii) (D)]  70.66   121.51 
     1,728.51   937.68 

3.24 COST OF MATERIALS CONSUMED
  Cost of Material Consumed  69,744.89   57,895.31 
     69,744.89   57,895.31 
  Share of Joint Venture [refer note 2(ii) (D)]  19,784.92   24,705.80 
     89,529.81   82,601.11 

3.25 PURCAHSE OF STOCK-IN-TRADE
  Purchase of stock for resale  1,046.45   -   
     1,046.45   -   
  Share of Joint Venture [refer note 2(ii) (D)]  -     430.75 
     1,046.45   430.75

3.26   CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE
  Opening stock  
   Finished goods  27,320.59   128.84 
   Work-in-progress  764.16   -   
   Stock-in-trade  23.15   23.15 
  Add:  Stock transferred on Amalgamation [refer note 4]  
   Finished goods  -     29,264.05 
   Work-in-progress  -     725.72 
   Stock-in-trade  -     211.13 
  Add: Stock transferred on acquisition of subsidiaries  
   Finished goods  -     38.22 
   Work-in-progress  -     -   
   Stock-in-trade  -     -   
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      Year ended Year ended 
      March 31, 2017 March 31, 2016 
      ` lacs ` lacs

3.27 EMPLOYEE BENEFIT EXPENSE

  Salaries, wages, bonus, commission, etc.  6,029.35   5,284.03 

  Provident and other funds*  778.70   548.60 

  Welfare  135.73   147.27 

� � T���z���������������������������
���
����#� �[���� �Y�E!!�

     6,943.78   5,886.90 

  Share of Joint Venture [refer note 2(ii) (D)]  452.88   374.85 

     7,396.66   6,261.75 

  * Includes gratuity expense refer note 15.

3.28 FINANCE COSTS 
  Interest expense  14,931.56   13,497.97 

  Other borrowing costs  247.77   120.92 

  Less: Borrowing costs capitalised  23.94   891.19 

     15,155.39   12,727.70 

  Share of Joint Venture [refer note 2(ii) (D)]  1,354.65   1,302.41 

     16,510.04   14,030.11

  Sugar cane development   239.71   157.25 
  Consumption of stores and spare parts #   2,460.89   2,486.50 
  Power and fuel   422.28   606.54 
  Repairs  
          - Machinery   1,238.53   1,475.13 
         - Buildings   75.92   45.85 
          - Others   129.16   127.83 
  Insurance   245.29   178.43 
  Rent   214.43   196.54 
  Rates and taxes   127.34   95.81 
  Fixed Assets Written off   -    2.95
  Donations   0.37   -   
  Travelling and conveyance   314.64   274.09 
  Marketing expense   331.86   296.56 
  Export expenses   350.85   54.71 
  Commission to selling agents   269.12   295.08 
� � T��������
���������#�
������=���?� � ��E!Z�� �[���
  Goodwill written off   -     16.10 
  Bad debts and advances written off    14.91   94.64 
  Provision for doubtful debts and advances   106.77   75.19 
� � �����
��\�=#����
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� � {����������	
����%����
����� � ���E���� �[���
  Legal & Professional [refer note 17]   419.27   439.72 
  Miscellaneous expenses    1,485.61   1,328.27 

3.29 OTHER EXPENSES 

     28,107.90   30,391.11 
  Closing stock  
   Finished goods  33,826.93   27,320.59 
   Work-in-progress  1,276.65   764.16 
   Stock-in-trade  -     23.15 
     35,103.58   28,107.90 
     (6,995.68)  2,283.21 
  Share of Joint Venture [refer note 2(ii) (D)]  (533.54)  (533.95)
     (7,529.22)  1,749.26 
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      Year ended Year ended 
      March 31, 2017 March 31, 2016 
      ` lacs ` lacs

3.30 EXCEPTIONAL ITEMS  
  Write back of loan liabilities [refer note 12]  (970.79)  -   

  Cane commission written off [refer note 12] 543.74   -   

     (427.05)  -   

  Share of Joint Venture [refer note 2(ii) (D)] -     -   

     (427.05)  -   

      9,106.61   8,356.19 
  Less: Expenses capitalised   -     38.43 
      9,106.61   8,317.76 
  Share of Joint Venture [refer note 2(ii) (D)]   2,912.62   3,711.94 
      12,019.23   12,029.70 
    # Stores, oil and chemical allocated to other revenue head ` 814.11 lacs.(previous year ` 2091.11 lacs)

4. In the previous year  the Hon’ble High Court of Judicature at 
Allahabad has sanctioned the Scheme of Amalgamation of 
Erstwhile Simbhaoli Sugars Limited (ESSL), the Transferor 
Company with Simbhaoli Sugars Limited (SSL), previously 
known as Simbhaoli Spirits Limited (SISPL), the Transferee 
Company w.e.f. April 1, 2015 (the Appointed Date) and 
consequent thereto, the entire business undertakings of 
ESSL, stands transferred to and vested in the SISPL, as a 
going concern with effect from the Appointed Date. ESSL is 
���
��#�����
���
�������������
�#
�#������#���	
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������
��
grade, specialty sugars, extra neutral alcohol (ENA), ethanol 
and bio-manure. As per the Approved Scheme

 a) the assets, liabilities, rights and obligations of  ESSL has 
been vested with the Company with effect from 1st April 
2015 and have been recorded at their respective fair value, 
��#���'V	��W���	
������	�#}�������
��
�
��
�
��������
the nature of purchases, as prescribed by the Accounting 
��
�#
�#�¢��Z�'�+��������������+�
��
�
�����}�������#�
under Companies (Accounting Standard) Rules, 2006.    

 b) SSL has issued and allotted 3,74,79,020 Equity Shares 
of ̀  10 each at a premium of ̀  62 per share in discharge 
of the purchase consideration.

 c) the difference in the fair value of net assets of ESSL as at 
April 01, 2015 duly adjusted for purchase consideration 
and cancellation of the equity share capital of SSL held 
by the ESSL, amount to ̀  229.80 lacs has been credited 
to ‘Capital Reserve’.

 d) Detail of fair value of assets & liabilities acquired and 
working of capital reserve are as under : 

    Description   Amount
  Assets 
  - Non-current assets : 1,34,154.13
  - Current assets : 63,846.37
  Total  : 1,98,000.50
  Liabilities   
  - Non-current liabilities : 8,595.59
  - Current liabilities : 1,65,370.22
  Total  : 1,73,965.81
  Net Assets : 24,034.69
  Less: 
  - Cancellation of Existing share capital : 3,180.00
  - Purchase Consideration : 26,984.89
  Capital Reserve : 229.80

5. The Indian sugar industry, particularly in the State of Uttar 
Pradesh, had faced difficulties on account of increasing 
sugarcane prices, lower sugarcane recoveries and lower sugar 

(` lacs)

prices resulting in under recovery of cost of production. These 
factors along with withdrawal of Sugar Incentive Promotion Policy 
2004 had 
#&�������
������#��	����
���
������������������������
higher interest cost, cash losses and cane arrears during the 
past few years. Recognizing the need to revive the industry, 
the State and Central Governments had initiated various 
steps favorable for the industry and also considering linking of 
sugarcane price with sugar realisation in the ensuing season. 
All these measures had not only resulted in turnaround of the 
sugar industry, but also improved the medium and long term 
outlook of the industry. The Company along with lenders has 
also initiated number of steps for de-risking its business and 
improving earning capabilities. The Joint Lender’s forum has 
�
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per the current earnings with priority towards payment of cane 
dues. The management of the subsidiaries and joint venture 
along with its lenders has also undertaken various steps to 
�����&�� �	������
���
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����������#� ����������
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performance of the Company, its subsidiaries and joint venture.

 In view of the aforesaid internal and external measures, the 
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industry, steps taken by the Company, its subsidiaries and joint 
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Company, its subsidiaries and joint venture will be augmented 
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���$��ld be in a position to generate 
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on a going concern basis and impairment if any in the value of 
assets and investments have been considered of temporary 
nature.

6.  i) Contingent liabilities not provided for: 
 Claims against the Company not acknowledged as debts  

` 2,361.56 lacs (previous year ` 2,076.58 lacs).
                                      

Description As at March  As at March 
  31, 2017 31, 2016
Sales Tax/Trade Tax Act 5.28 5.28
Central Excise Act 1,166.84 1,170.71
Finance Act, 1994 194.01 194.01
Income Tax Act, 1961 555.74 283.37
Others 439.69 423.21
Total 2,361.56 2,076.58

 All the above matters are subject to legal proceedings in the 
ordinary course of business. The legal proceedings, when 
ultimately concluded will not in the opinion of the management, 

(` lacs)
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��
position of the Company.  
ii) Based on expert committee report, the State Government of 

Uttar Pradesh had waived interest on the delayed payment 
of cane price for the sugar seasons 2012-13, 2013-14 and 
2014-15. The waiver was challenged by the Rashtriya 
Kisan Mazdoor Sangathan before the Hon’ble High Court 
Allahabad. The said Court has set aside the waiver and 
remanded back the matter to reconsider it after hearing all 
Stakeholders. The aforesaid judgment is being challenged 
before the Hon’ble Supreme Court by the industry. The 
waiver of interest for the sugar season 2015-16 is under 
consideration. However, notice for payment of interest 
on delayed payment of cane price for the sugar season 
2016-17 has been issued against which the industry has 
�
#�����������
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�&��E�W��#������
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���������
provision has been made in respect of above mentioned 
interest and the amount has not been ascertained. Based 
����	���
�����
��������	���
�
��������������#�����	
�����
interest liability will arise for these period.

iii) The company has settled overdues aggregating to ̀  2076.00 
lacs with one lender under OTS during the year for ` 850 
lacs, to be paid in six structured monthly installments by 
November 14, 2017. Any default in payment of structured 
monthly installments within agreed time will result in 
restoration of original dues. However, the management 
�������#�����	
���	��������
�#����#�����������V��$�������
complied with.

iv) Capital and other commitment 
 Estimated amount of contracts (net of advances) remaining 

to be execute on Capital account ̀  1086.52 lacs (previous 
year ̀  497.27 lacs). The Company has other commitments, 
for purchase / sales orders which are issued after considering 
requirements per operating cycle for purchase / sale of 
���#�� 
�#� ���&������ ��������� �������� �����#���� ������
agreements in normal course of business. The Company 
does not have any other long term commitments or material 
non-cancellable contractual commitments / contracts, which 
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7. ESSL has facilitated agri loans from certain commercial banks 

to its sugarcane farmers under the management and collection 
agreements and provided Corporate Guarantee and post 
dated cheques as security. These loans were distributed to 
the farmers against the payment to be made to them against 
supply of sugarcane in earlier years and ESSL facilitating the 
repayment of these loans along with interest to the banks. As 
per sanction of CDREG dated February 02, 2016 all the dues 
outstanding are proposed to be converted into term loans, 
subject to the consent of respective commercial banks. Two 
of the commercial banks have converted and accordingly their  
#����	
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principal and interest dues of others banks, who have not 
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liabilities in respect of Short Term Borrowings of ` 32,513.37 
lacs, Current Maturities of Term Loans of ` 6,902.72 lacs and 
Interest Accrued of ` 5,105.72 lacs, which was overdue as on 
March 31, 2016 under Long Term Borrowings in accordance 
with the Debt Realignment Scheme (Scheme) approved by the 
Corporate Debt Restructuring Empowered Group (CDREG) vide 
their sanction dated February 29, 2016. However, in the current 
year, the lenders have decided to modify the scheme taking into 
account the earning capabilities and long term sustainability. 
V	��#�
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Lenders’ forum. The draft scheme inter alia includes waiver of 
penal interest and other concessions and waivers approved 
��� �	���
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scheme by lenders, the Company has (a) not accounted for 
penal interest of ̀  911.58 lacs and accounted all borrowings at 
����
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as per terms of prevailing agreements. Final adjustments will 
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scheme. The terms of repayment, nature of security and overdue, 
if any, in accordance with existing agreements are as under:

 8.  (A)  Long term borrowings (Secured)     

Term Loan Outstanding (` lacs) 
As at March  

31, 2017

Terms of repayment  
Financial  

year
Amount
(` lacs)

From Commercial Banks
- Under Long Term   

Borrowings
- Under Current   

Maturities 

 
 
 10,862.06   34,621.82   2017-18   7,799.35
 
 7,799.35   538.03   2018-19   1,248.51 
    2019-20   1,248.51 
    2020-21   1,872.77 
    2021-22   1,872.77 
    2022-23   1,872.77 
    2023-24   1,498.22 
    2024-25   1,248.51 

 Nature of security  Rate of  
Interest

- Principal overdue 
below 90 days `  Ni l 
(previous year ` 21.41 
lacs)  and above 90  
days `  6,075.40 lacs 
(previous year ` 105.40 
lacs).
- In teres t  overdue 
b e l o w  9 0  d a y s  o f  
` 626.93 lacs (previous year  
` 74.49 lacs) and above 
90 days ` 2,084.50 lacs 
(previous year ` 83.64 
lacs).

12.5%
p.a.

Overdue at the  
end of the year

 1  First pari pasu charge on all movable 

�#� ����&
���� ���#�
������� ���	�
present and future, including 
equitable mortgage on the land of 
the Company.

 2   First pari passu charge on pledge 
of 26.32 lacs equity shares of the 
Company held by Promoters.

 3  Personal guarantees of Mr. Gurmit 
Singh Mann, Chairman and Mr. 
Gurpal Singh, Director of the 
Company.

As at March  
31, 2016

From Commercial Bank
- Under Long Term   

Borrowings
- Under Current   

Maturities 

 
 
 8,250.00   9,900.00  2017-18  2,658.33 

 2,658.33   1,372.27   2018-19  2,750.00 
    2019-20  2,750.00 
    2020-21   2,750.00 

- Principal overdue 
below 90 days ` 275.00 
lacs  (p rev ious  year  
` Nil) and above 90 days 
` 733.33 lacs (previous 
year ` Nil).
- In teres t  overdue 
b e l o w  9 0  d a y s  o f  
` 323.18 lacs (previous year  
` Nil) and above 90 days  
` 532.40 lacs (previous 
year ` Nil).

11.35%
p.a.

 1  First sub-servient charge on all 
movable and immovable fixed 
assets, both present and future, 
including equitable mortgage on the 
land of the Company.

 2  Personal guarantees Mr. Gurmit 
Singh Mann, Chairman and Ms. 
Gursimran Kaur Mann, Director of 
the Company.
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Others
- Under Long Term   

Borrowings
- Under Current   

Maturities 

 
  -   387.66  2017-18  3,113.71 

  3,113.71   2,769.82   
   

- Principal overdue 
below 90 days ` 201.08 
lacs  (p rev ious  year  
` 368.28 lacs) and above 
90 days ` 2,524.97 lacs 
(previous year ` 1,718.54 
lacs).
- In teres t  overdue 
below 90 days of ` 70.16 
lacs  (p rev ious  year  
` 113.03 lacs) and above 
90 days ` 670.34 lacs 
(previous year ` 371.43 
lacs).

Range 
between 
4% to 
10% p.a.

 1  Term loan from Sugar Development 
Fund of ` 3,013.71 lacs (previous 
year ` 3,057.48 lacs) is secured by 
way of second exclusive charge on 

��� ��&
���� 
�#� ����&
���� ���#�
assets of the respective division.

 2   Term loan from Sugar Technology 
Mission of ̀  100 lacs (previous year 
` 100 lacs) is secured by way of 
�������&��������	
����������
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Sugar Division of the Company.

From Co-operative Bank (SPPL)
- Under Long Term   

Borrowings
- Under Current   

Maturities 

 
   10,165.00   12,425.00  2017-18  2,260.00  

   2,260.00   2,825.00   2018-19  2,260.00
   2019-20  2,260.00 
    2020-21  2,260.00 
   2021-22  2,220.00 
   2021-22  1,165.00

Nil
12.50% 
p.a. 

 1  First charge on all the present and 
����������#�
������
�#���������
������
of the company.

 2  Assignment of leasehold rights over 
land, taken on lease by the Company 
situated at Simbhaoli and Chilwaria, 
where its power plants are locaed, 
in favour of the Bank.

 3  Pledge of 19.21 lacs equity shares 
held by Simbhaoli Sugars Limited in 
the Company

 4  An irrevocable and uncoliditional 
guarantee (s) from Mr. Gurmit Singh 
Mannn and Mr. Gurpal Singh, the 
Director of the holding Compnay.

 5  First charge on receivables from Uttar 
Pradesh Power Corporation Limited 
by way of excro account Mechanism.

 

From Co-operative Bank
- Under Long Term   

Borrowings
- Under Current   

Maturities 

 
 
 2,080.92   4,161.86   2017-18  2,838.82 
 
 2,838.82   2,081.04   2018-19  2,080.92 
   

- Principal overdue 
below 90 days ` 520.25 
lacs  (p rev ious  year  
` Nil) and above 90 days 
` 237.65 lacs (previous 
year ` Nil).

12% p.a. 
with 100% 
subvention 
from 
Govt. of 
India 

 1  First pari pasu charge on all movable 

�#� ����&
���� ���#�
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present and future, including 
equitable mortgage on the land of 
the Company.

 2  Mortgage of residential property of 
Promoter Director.

 3  Personal guarantees of Mr. Gurmit 
Singh Mann, Chairman and Mr. 
Gurpal Singh, Director of the 
Company.

Term Loan Outstanding  (` lacs)
As at March  

31, 2017

Terms of repayment  
Financial  

year
Amount
(` lacs)

 Nature of security  Rate of  
Interest

Overdue at the  
end of the yearAs at March  

31, 2016

Others
- Under Long Term   

Borrowings
- Under Current   

Maturities 

 
 
 8.76   Nil  2017-18  2.05 

 2.05   Nil   2018-19  2.28 
    2019-20  2.52 
    2020-21  2.78 
   2021-22  1.18 

Nil
 10% 
p.a.  

� O����	��
����� ��� �������� &�	�����
acquired under the scheme. 

From Commercial Bank (USPL)
- Under Long Term Borrowings 

 

- Under Current Maturities
    

  
 700.00   1,200.00  2017-18 1,150.00
  600.00   1,000.00  2018-19  1,000.00
  350.00   549.88  2019-20 650.00

 400.00   300.00  
  500.00   400.00 
  250.00   200.00 

Principal overdue below 90 
days ̀  150.00 lacs (previous 
year ` Nil) and above 90 
days Nil (previous year ̀  Nil).

15.75% p.a.

16.20% p.a.

15.00% p.a.

 1  First pari passu charge created on all 
movable and immovable properties, 
both present and future, of the Company.

 2  An irrevocable and unconditional 
guarantee(s) from Mr. Gurmit Singh 
Mann and Mr. Gurpal Singh, the Indian 
Promoters of the Company.

 3  Pledge of 100% shareholding held by 
����	
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in the Company on pari passu basis.

 4  Fixed Deposit of ̀  428.07 lacs with IDBI 
Bank with IDBI’s lien noted thereon on 
pari passu basis.

From Commercial Bank - 
Vehicle Loan (SPPL)
- Under Long Term   

Borrowings
- Under Current 

Maturities 

 
 
  
 -     1.95  2017-18  1.97 
   
 1.97   1.85   

Nil
 10.05% 
p.a.  

� O����	��
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acquired. 
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 (B)   Unsecured loans from Related Parties of ` 1,969.23 lacs (previous year ` 1,585.21 lacs) carry interest rate @ 11.30 %  
 p.a. are payable after repayment of term loan in accordance with Scheme.     

 (C)   Short term borrowings (Secured)                       

Loan repayable 
on demand

Outstanding (` lacs)
As at March  

31, 2017
From Commercial Banks   15,307.20   2,815.08 

 Nature of security  

- Interest overdue of below 90 
days ̀  579.05 lacs (previous year 
` 109.98 lacs) and above 90 days 
` 3,776.03 lacs (previous year  
` 362.98 lacs).

Overdue at the end of  
the year

1.  First pari pasu charge by way of hypothecation of 
all current assets of respective division. 

2.  Third pari pasu charge on all movable and immovable 
���#� 
������� ���	� �������� 
�#� �������� �����#����
equitable mortgage on the land of the Company. 
  

3.  First pari pasu charge on pledge of 26.32 lacs equity 
shares of the Company held by Promoters. 

4.  Personal guarantees of Mr. Gurmit Singh Mann, 
Chairman and Mr. Gurpal Singh, Director of the 
Company.   

As at March  
31, 2016

 

 

Term Loan Outstanding (` lacs)
As at March  

31, 2017

Terms of repayment  
Financial  

year
Amount
(` lacs)

 Nature of security  Rate of  
Interest

Rate of  
Interest

Overdue at the  
end of the yearAs at March  

31, 2016
From Commercial Bank - 
Vehicle Loan (USPL)
- Under Long Term   

Borrowings
- Under Current   

Maturities 

 
 
  4.88   7.33  2017-18  2.44 

  2.44   2.20   2018-19  2.72 
    2019-20  2.05 
    2020-21  0.12 

NilHypothecation of specific vehicle 
acquired under the scheme.Range 

between 
10% to 
11% p.a.

12.50% 
p.a.

(D)  Short Term Borrowings (Un-secured)

Loan repayable 
on demand

Outstanding (` lacs)
As at March  

31, 2017
From Commercial Banks   32,679.56   34,998.31 

 Nature of security  

- Principal overdue above 90 
days of ̀  32,679.56 lacs (previous 
year ` 34,998.31 lacs).
- Interest overdue below 90 
days of ` 795.86 lacs (previous 
year ` 932.47 lacs) and above 90 
days ` 9,714.94 lacs (previous 
year ` 4,052.00 lacs).

Note : Figure for the year ended March 31, 2016 are not comparable as it was reported in accordance with CDR scheme as stated herein above.

Overdue at the end of  
the year

N.A.

N.A.
N.A.

As at March  
31, 2016

 From Co-operative Bank   8,782.31   8,623.38 Nil1.  Pledge of sugar stock of the respective division of 
the Company.   

2.  Personal guarantees of Mr. Gurmit Singh Mann, 
Chairman and Mr. Gurpal Singh, Director of the 
Company.  

 From Co-operative Bank   4,927.62   4,924.40 - Interest overdue below 90 
days of ̀  Nil (previous year ̀  23.75 
lacs).

 Pledge of sugar stock of the respective division of 
the Company.   

Rate of  
Interest

Range 
between 
9.50% to 
11% p.a.

11.25% 
p.a.

11.50% 
p.a.

 From Others   134.43   Nil Nil Pledge of specific sugar stock of respective 
division.   

13.50% 
p.a.

 From Commercial Banks (USPL)    174.28   174.99 Nil� ������#�
�
������	�����#�#����������` 428.07 lacs16.50% 
p.a.

 From Commercial Banks (USPL)   -     331.30 Nil15.00% 
p.a.

From Commercial Banks (USPL)
  - WCDL
        - PCFC

 
 2,726.50   2,550.00 
  1,167.30   1,192.60 

Nil
Nil

9.98% p.a.
L+150 p.a
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10. Related Party disclosures under Accounting Standard 18 
 A. Name of related party and nature of related party 

relationship.
 Key Management Personnel:
 - Mr. G. M. S. Mann - Chairman, 
 - Mr. Gurpal Singh - Director, 
 - Ms. Gursimran Kaur Mann - Director,
 - Mr. Sanjay Tapriya - Director,  
� [� ��E��EQE�����
�[�
	��������
����������� 

 (ceased to be a key management personnel w.e.f.   
 September 26, 2016)

 -  Mr. Karan Singh- Whole Time Director  
 (w.e.f. March 22, 2017)

 - Mr. R.K. Singh- Director 
  (ceased to be a key management personnel w.e.f.   

 November 09, 2015) 
 Relatives of Key management personnel:
 - Mrs. Mamta Tapriya (wife of Mr. Sanjay Tapriya) 
 - Mr. Govind Singh Sandhu (brother of Mr. Gurpal Singh) 
 Enterprise over which key management personnel exercise 

�
�

�	�
��

!��
	�+�
 - Dholadhar Investments Private Limited 
  (enterprise over which Mr. G. M. S. Mann and Ms. 

@������
���
����
�������������������
�����%�����?
 Joint Venture Entity: 
 - Uniworld Sugars Private Limited (USPL).
 Co-venturer: 
 - Volcafe Pte Ltd. (Formerly known as ED & F Man Asia   

 Holdings Pte Ltd.)
  Co-venturer in Subsidiary:
 - Sindicatum Captive Energy Singapore Pte Limited (SCES)

 4.70 lacs 25.01.2019
 4.70 lacs 25.01.2020
 4.70 lacs 25.01.2021
 4.70 lacs 25.01.2022
 28.21 lacs 25.01.2023

Amount of CCDs  to be 
converted by SCES

Conversion Date

9. The term of 48,92,941 Compulsorily Convertible Debentures  
of ` 100/- each of Simbhaoli Power Private Limited (SPPL) 
held by Sindicatum Captive Energy Singapore Pte Ltd., Joint 
Venturer (SCES) are us under:

 a. Interest rate

  Interest shall be payable on each series of CCDs (so far   
 as not converted) at a rate of:

� � �E� �ZEJ�������
����������	�������Z]�����	��������	��� �
  date of issue; and 

  ii. 16% per annum thereafter.

 b.  CCDs will be compulsorily convertible into ordinary equity 
shares of the SPPL on the earlier of (i) the exercise of 
SCES right to require conversion under terms of the  
Joint Venture Agreement, (ii) the giving of a Buy Out 
Notice or a Sale Notice, at the sole discretion and option of  
the SCES; or (iii) at the time stipulated in the following 
schedule:

B) Transactions with the above parties:
 (` lacs)

 Description Year ended Year ended 
  March 31, 2017 March 31, 2016

 Transactions
 Rent Paid  9.77  9.77  
  Mrs. Mamta Tapriya  9.77   9.77 
 Managerial Remuneration   50.91   176.28 
  Mr. G.M.S. Mann  -     29.69 
  Mr. Gurpal Singh  -     31.30 
  Mr. Sanjay Tapriya  26.24   33.56 
  Ms. Gursimran Kaur Mann  -     17.29 
  Mr. S.N.Misra  23.93   53.55 
  Mr. Karan Singh  0.74   -   
  Mr. R.K.Singh  -     10.89 
 Loans taken   470.00   840.00 
  Dholadhar Investments Private Limited  470.00   -   
  Ms. Gursimran Kaur Mann  -     650.00 
  Mr. G.M.S. Mann (HUF)  -     190.00 
 Interest paid   1,385.22   879.96  
  Mr. G.M.S. Mann  11.30   11.57 
  Mr. G.M.S. Mann (HUF)  21.47   4.37 
  Ms. Gursimran Kaur Mann  73.45   36.89 
  Dholadhar Investments Private Limited  48.28   7.52
  SCES  920.47   819.61
  Volcafe Pte Ltd.  310.25 -
 Expenses recovered   49.74   0.91 
  USPL  0.19   0.91 
  SCES  49.55   -   
 Income from rendering services  -     45.00 
  USPL  -     5.00 
  SCES  -     40.00 
 Management fees charged   332.80   160.81 
  USPL  332.80   160.81  
 Allotment of Equity Shares  -     3,060.00 
  SCES  -     3,060.00 
 Allotment of Debentures  -     1,440.00 
  SCES  -     1,440.00 
 Balance outstanding at the end    
 of the year  
 Other current assets   535.23   186.37 
  USPL  535.23   186.37 
 Trade payables   203.33   283.16 
  Mr. G.M.S. Mann  0.51   5.69 
  Mr. Gurpal Singh  15.23   27.90 
  Mr. Sanjay Tapriya  0.77     0.45 
  Ms. Gursimran Kaur Mann  6.63   15.97 
  Mr. S.N.Misra  -     2.12 
  Mrs. Mamta Tapriya  0.77   1.48 
  Mr. Karan Singh  0.41   -   
  Mr. Govind Singh Sandhu  13.21   14.21 
  SCES  165.79   215.34 
 Other current Liabilities  2,049.43   1,274.02 
  SCES  2,049.43   1,274.02 
 Long-term borrowings   1,969.23   1,585.21 
  Mr. G.M.S. Mann  463.15   643.33 
  Mr. G.M.S. Mann(HUF)  213.26   193.94 
  Mr. Gurpal Singh  19.12   19.12 
  Ms. Gursimran Kaur Mann  696.61   660.18 
  Dholadhar Investments Private Limited  577.09   68.64 
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11. Segment reporting
 A.  Business segments:
  Based on the guiding principles given in Accounting Standard 

+�[�"�'��������*��������}���	��
���
���������
������������
are business segments, viz. Sugar and Alcohol.

 B.  Geographical segments:
  Since the Company’s activities/operations are primarily within 

the country and considering the nature of products it deals 
in, the risks and returns are same and as such there is only 
one geographical segment.

 C.  Segment accounting policies: 
� � ���
##����������	���������
���
������������������
�����
����

to the business segments as set out in note 2 above the 
accounting policies in relation to segment accounting are 
as under:

  a)  Segment revenue and expenses:

   Joint revenue and expenses of segments are allocated 
amongst them on a reasonable basis. All other segment 

revenue and expenses are directly attributable to the 
segments.

  b)  Segment assets and liabilities:

   Segment assets include all operating assets used by 
a segment and consist principally of operating cash, 
#����������&���������
�#����#�
��������������
���$
�����
and provisions which are reported as direct offsets in the 
balance sheet. Segment liabilities include all operating 
liabilities and consist principally of creditors and accrued 
liabilities. Segment assets and liabilities do not include 
income taxes. While most of the assets/liabilities can be 
directly attributed to individual segments, the carrying 
amount of certain assets/liabilities pertaining to two 
or more segments is allocated to the segments on a 
reasonable basis.

  c)  Inter segment sales:

   Inter segment sales between operating segments are 
accounted for at market price. These transactions are 
eliminated on consolidation.

D. Information About Business Segments   

12. Exceptional items for the year ended March 31, 2017 represents:

 a) a sum of ̀  543.74 lacs being society commission relating to sugar season 2015-16 for the period upto March 31, 2016 recoverable 
from the State Government of Uttar Pradesh, written off in pursuance of Government order dated December 28, 2016.

 b) written back of loan liability amounting to ` 970.79 lacs on one time settlement with one bank.


�
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` 3.04 lacs, Bad debts written off ` 14.91 lacs and provision for doubtful dents and advances `
���$��
	���
\�
�!����
'��

����
������

written off ` 2.97 lacs, goodwill written off ` 16.10 lacs, bad debts written off ` 94.64 lacs and provision of doubtful debts and advance ` 75.19 lacs ) 

Segment revenue          
 External sales:  1,01,778.96   96,543.04   8,722.67   9,141.18   9,080.45   5,192.15   10,50.74   981.48   -     -     -     -     1,20,632.82   1,11,857.85 
 Inter segment sales  4,235.12   4,402.90   68.29   80.65   301.06   374.19   150.00   184.43   4,754.47  (5,042.17)  -     -     -     -   
 Other operating Revenue  1,024.52   2,501.76   27.65   20.61   1,180.36   1,307.62   6.24   -     (443.36)  (281.87)  -     -     1,795.41   3,548.12 
Total revenue  1,07,038.60   1,03,447.70   8,818.61   9,242.44   10,561.87   6,873.96   12,06.97   1,165.91   4,311.12  (5,324.04)  -     -     1,22,428.23   1,15,405.97 
Segment results  4,053.86   (1,181.64)  888.04   1,096.07   3,721.30   2,793.10   (144.48)  (239.14)  -     -     -     -     8,518.72   2,468.39 
 Unallocated expenses (net of income)            (1,526.26)  (242.56)  (1,526.26)  (242.56)
'�����

�������j������             -     10,044.98   2,710.95 
 Finance cost            16,510.04   14,030.11   16,510.04   14,030.11 
 Exceptional items (net)            (427.05)  -     (427.05)  -   
 Provision for taxes             -     -   -   
 -  Tax relating to previous year           (0.31)     5.16     (0.31)  5.16 
 -  Current tax           6.53   7.05     6.53   70.05 
� [��;������#���
���	
����\�=������?� � � � � � � � � � � =��EJJ?���� �XE�X���  (23.55)  (16.26)
=���:����j������� � � � � � � � � � � � � ��V�%$%�VW�� �����#&W����
Other information              
 Segment assets  1,71,099.05   1,62,172.82   43,689.31   43,983.43   38,009.44   37,737.15   468.43   710.71   -     -     -     -     2,53,266.23   2,44,604.11 
 Unallocated assets            1,461.54   1,507.39   1,461.54   1,507.39 
 Investment            289.14   1,938.14   289.14   1,938.14 
� W�����
�#������
������� � � � � � � � � � � �[���� �[���� �[���� �[���
Total assets  1,71,099.05   1,62,172.82   43,689.31   43,983.43   38,009.44   37,737.15   468.43   710.71     1,750.68   3,445.53   2,55,016.91   2,48,049.64 
 Segment liabilities  70,018.28   59,021.71   2,845.53   2,450.61   3,601.53   2,761.27   522.90   555.68   -     -     -     -     76,988.24   64,789.27 
 Shares capital and reserves            25,629.39   31,509.78   25,629.39   31,509.78 
 Minority Interest            4,245.09   4,381.66   4,245.09   4,381.66 
 Secured and unsecured loans            1,28,307.08   1,38,710.36   1,28,307.08   1,38,710.36 
 Unallocated liabilities            19,847.11   8,658.57   19,847.11   8,658.57 
Total liabilities  70,018.28   59,021.71   2,845.53   2,450.61   3,601.53   2,761.27   522.90   555.68     1,78,028.67   1,83,260.37   2,55,016.91   2,48,049.64 
 Capital expenditure  511.25   730.59   1,085.96   443.29  68.61     9,947.29   0.20     1.66   -     -     34.35   27.46   1,700.37   11,150.29 
 Depreciation and amortization  4,417.41   4,667.64   1,058.25   1,074.61   1,157.10   844.58   4.77   7.70   -     -     28.21   32.14   6,665.74   6,626.67 
 expense (net of revaluation reserve) 
 Non cash expenses other than  11.03   0.01   5.56   16.10   -     12.00   106.35   160.79   -     -     1.78   -     124.72   188.90 
 depreciation #   

    (` Lacs)
�Particulars Sugar

Current  
Year

Current  
Year

Current  
Year

Current  
Year

Current  
Year

Current  
Year

Current  
Year

Previous 
year

Previous 
year

Previous 
year

Previous 
year

Previous 
year

Previous 
year

Previous 
year

Alcohol Power Others Elimination Unallocated Total
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 * Amount as per demand orders including interest and penalty 
wherever indicated in order.

Uniworld Sugars Private Limited is a 50:50 Jointly controlled entity 
���	�������$���
�������	����	�����
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���W���T�#E�
(Formerly known as E D & F Man Holdings BV) and the Company 
as per the terms set under the Share Subscription and Shareholders 
Agreement dated January 25, 2011 and subsequent amendments 
�	������=��������&�����������#����
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cogeneration of power and all other activities ancillary or identical 
thereto in India and trading of sugar and molasses both within the 
Indian and overseas markets.

The Company’s share of Assets and Liabilities as at March 31, 
2017 and Income and Expenditure for the year ended March 31, 
2017 (without elimination of the effect of transactions between the 
Company and the joint venture) based on unaudited and management 
�������#���
���
����
�������������WT�
�����&�������$z�
      (` lacs)
 Assets and Liabilities:
 Description As at March   As at March
     31, 2017  31, 2016 
    (50%) (50%)
 ASSETS 
 Non Current Assets  
  - Fixed assets 12,558.30 13,151.30 
 - Long term loan and advances                125.42 113.54
 Current Assets  
  - Current Investments - 122.49 
 - Inventories 5,470.58 5,014.09 
 - Trade Receivable                       - 4.74
  - Cash and bank balances  522.07 1,378.70 
 - Short term loans and advances              403.06 313.40 
 - Other current assets 123.35 129.41
 LIABILITIES  
 Non Current Liabilities  
      - Long term borrowings 3,723.21 4,825.53 
 - Long term provisions                       27.55 11.40
Current Liabilities  
  - Short term borrowings 4,070.09 4,248.89 
 - Trade payables                 4,973.84 5,215.78   
 - Other current liabilities 5,663.57 2,571.13 
 - Short term provisions  4.14 3.11

    Year ended  Year ended  
   March 31,  March 31, 
    2017 (50%) 2016 (50%)
 INCOME 
 - Revenue from operations  22,142.53 28,487.06  
  (Net)
 -     Other income                 70.66 121.52
 EXPENSES  -
 - Cost of material consumed 19,784.92 24,705.80
 -     Purchase of stock in trade     
 (traded goods) -    430.75
 - Changes in inventories of 
�� ����	�#����#���$���[��[��
  progress and stock-in-trade (533.54) (533.95)
�[������������������������������ ZJ�E]]� �"ZE]Z
 - Finance cost 1,354.65 1,302.41
 -     Depreciation and amortization  852.75 838.95  
 expense
 - Others expenses  2,912.62  3,711.96
 Note :  
 - Capital Commitments  1.29      70.79
 -     Contingent Liabilities  555.74 283.36

  Income and Expenditure                                       (` lacs)

Description

13. (a) Following are the particulars of disputed dues on account 
of sales tax (trade tax), excise duty, income Tax and 
service tax matters that have not been deposited by the 
Company as at March 31, 2017.

(b) In the following instances the concerned statutory authority is 
in appeal against favorable orders received by the Company.

 There are no dues in respect of income tax, customs duty, 
wealth tax and cess, which have not been deposited on account 
of any disputes except in respect of income tax demand of  
` 34.78 lacs arising on processing of TDS returns. The Company 
�����������������������������	������������
�#��������#�����	
��
the demand will be substantially reduced.    

14. Disclosure related to Joint venture:

Statute Nature 
of Dues

Forum where 
Dispute is 
pending

Period to 
which the 
amount 
relates

Amount 
involved
(` lacs)

Central Excise  Excise Duty Customs, Excise & 2003-2004 21.44 
Act, 1944  Service tax Appellate  2005-2006 1.24 
  Tribunal 2008-2009 54.68 
  Commissioner (Appeal) 2014-2015 4.96      
  High Court, Allahabad 1995-1996 9.92
Finance Act,  Service tax Customs, Excise & 2006-2007 0.43 
1994  Service tax Appellate  
  Tribunal

U. P. Trade  Trade tax Dy. Commissioner,   2005- 2006 3.11 - 
Tax Act  Commercial Tax            
Kerela  Trade Tax Dy. Commissioner,  2000- 2001 2.17 1.08 
Sales Tax  Commercial Tax -    
Act  (Appeal)    
    
Central  Excise  Commissioner (Appeal) 2013-2016 0.42 0.03 
Excise Act, Duty  2013-2014 4.16 0.09
1944   2014-2015 0.24 0.01
   2015-2016 24.85 1.27
  Customs, Excise &  2001-2002 16.78 - 
  Service tax Appellate  2001-2006 42.88 - 
  Tribunal 2001-2004 16.63 -
   2005-2006 15.88 -
   2005-2007 7.72 -
   2006-2007 393.57 45.04
   2007-2012 0.37 -
   2008-2009 20.14 -
   2008-2014 38.08 3.14 
   2008-2013 26.83 2.59
   2008-2013 177.82 13.34
   2012-2013 227.84 -
   2013-2014 146.56 1.18
  High Court, Allahabad 1979-1980 11.01  11.01 
   2005-2006 2.78 -
Finance Service  Customs, Excise &  1997-1999 6.25 - 
Act, 1994 Tax Service tax Appellate 2006-2007 83.06           14.87 
  Tribunal 2009-2015 96.98 7.27
Incom Tax Income Commissioner of 2012-2013 283.36 42.50 
Act, 1961 Tax Income Tax (Appeal) 2013-2014 272.38 18.00

Statute Nature 
of Dues

Forum where 
Dispute is 
pending

Period to 
which the 
amount 
relates

Amount* 
involved
(` lacs)

Amount 
paid under 

protest
(` lacs)

Name Country of 
incorporation

Nature of
controlling

 interest

Percentage of 
voting power as at

Uniworld Sugars India  Equity share 50% 50%
Private Limited  holding and   
   voting power

March 31, 
2016

March 31, 
2017
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 A) Employee Plan:
  a)  Provident fund 
  b)  Superannuation fund 

 
  

  

B) De�
�����
��������
�
  a)  Gratuity 
  b)  Compensated absences – Earned Leave/ Sick Leave/Casual Leave 
� � ���
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  Actuarial (gains)/ losses      
  on obligation  109.47   (92.12)  187.47   (13.88)

 Present value of obligation      
 as at the end of the year    2,103.72   1,820.76   479.11   298.98 
 IV  Change in present value of fair value of plan Assets 
  Fair value of plan assets      
  as at the beginning of      
  the year    1,145.04   203.61   -     -   

  Expected return on      
  plan assets   89.21   91.27   -     -   

  Contributions    108.49   84.27   -     -   

�� /��������
�#� ��=�Z"E"Z?� �=�!XEX!?� �[���� �[���

  Ajustment on      
  Amalgamation   -     933.13   -     -   

  Actuarial gains/(losses)     39.02   (60.64) -     -

 Fair value of plan assets      
 as at the end of the year    1,234.02   1,145.04   -     -   
 V   Detail of plan Assets Funded  Funded NA NA

(` lacs)
Gratuity 
(Funded)

Compensated 
absences (Not 

Funded)

(` lacs)

2016-17 2015-162016-17 2015-16

Particulars

Discount rate (per annum) 7.50% 8% 7.50% 8%

Future salary increase 5% 5% 5% 5%

Expected rate of return on      
plan assets 7.50% 8% N/A N/A

In service mortality # # # #

 I.  Expense recognized in       
�� �������
��������		��
�  

  Current service cost    190.18   176.51   68.56   34.20 

  Interest cost    131.05   132.57   18.87   25.68 

  Expected return on plan      
  assets   (89.21)  (91.27)  -     -   

  Net actuarial (gain)/loss      
  recognized in the year   70.45   (31.47)  187.47   (13.88)

      Total expense  302.47   186.34   274.90   46.00 
�<<�� =��������j��
��
�
������	��

¦���

���������
	��������������������
������
  the year
�� W�������&
�������;����#�� � � � �
�� �������������
����� ������!�E"��� ���]�!E"X�� �Z"YE���� ��Y]EY]�

  Fair value of plan assets (1,234.02)  (1,145.04)  -     -   

  Funded status [surplus/     
�� =#�����?¤� ��=]XYE"!?� �=X"JE"�?� �=Z"YE��?� �=�Y]EY]?
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 the end of the year    (869.70)  (675.72)  (479.11)  (298.98)
 Current    (869.70)   (675.72)  (66.93)   (71.43)

 Non current  -     -     (412.18)   (227.55)

 III  Change in the present value of obligation during the year
  Present value of the      
  obligation as at the       
  beginning of the year    1,820.76   318.47   298.98   109.07 

  Interest cost   131.05   132.57   18.87   25.68 

  Current service cost  190.18   176.51   68.56   34.20 

�� /��������
�#� �=�Z"E"Z?� �=�!XEX!?� �=YZE""?� �=��XE!]?

  Transfer from amalgamating      
  company pursuant to      
  Amalgamation     -     1,391.93   -     279.99 

#  Indian Assured Lives Mortality (2006-08) Ultimate. 
* The plan assets are maintained with ICICI Prudential Life 

Insurance Company Ltd. The details of investments maintained 
by the ICICI Prudential Life Insurance Company Ltd have not 
been made available to the Company and have therefore not 
been disclosed. 
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and fair value of plan assets and net actuarial gain/ loss:

Gratuity 
(Funded)

Compensated 
absences (Not 

Funded)

(` lacs)

2016-17 2015-162016-17 2015-16

Particulars

Present value of obligation      
as at the end of the year  2,103.72   1,820.76   479.11   298.98 

Fair value of plan assets      
as at the end of the year  1,234.02  1,145.04   -     -   

Net asset/(liability) recognized      
in the balance sheet  (869.70)  (675.72)  (479.11)  (298.98)

Net actuarial (gain)/loss      
recognized  70.45   (31.47)  187.47   (13.88)

Descrption
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    (` lacs)
         Year ended Year ended 

      March 31, 2017 March 31, 2016
 -    Employers’ Contribution to Provident Fund          406.94 379.95
 -     Employers’ Contribution to Superannuation Fund    14.75         15.53
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17. Auditors’ remuneration (excluding service tax): 

 -  Statutory audit 37.77   36.40

  -  Limited review of unaudited    
��
���
���������� ����������������ZE�J� �����YEYY
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  -  Reimbursement of out of    
 pocket expense for statutory    
 audit and others 2.39 1.53

(` lacs)

  Year ended  Year ended 
Description March 31,  March 31,  
  2017  2016  

16. Earnings per share    
       
 Description  Year ended  Year ended 

    March 31,  March 31,  
    2017 2016

 W����\=����?�
������
��
�#����������
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  Less:  Exceptional Items net of taxes   (427.05) -
� W����\=����?�
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 Weighted average number of equity shares outstanding     

(Par value ` 10 per share)
- For basic and diluted earnings per share (Nos.)  (C)  3,74,79,020 3,74,79,020
 Earnings per share (`)
- Basic and diluted EPS before exceptional item  (B÷C) (16.84) (29.88)
- Basic and diluted EPS after exceptional item  (A÷C) (15.70) (29.88)

18. Foreign Currency exposures that are not hedged by derivative 
instruments or otherwise are as follows

Description

Amount in 
foreign  currency 

(Lacs)

Amount
(` Lacs)

Amount in 
foreign currency 

(Lacs)

Amount
(` Lacs)

As at
March 31, 2017

Trade        
Receivables –      
USD   7.73 501.58           7.25 479.98
Trade Payable –     
EURO  - -  0.16 11.92
Advance from      
Customer - USD 67.94 35.77  17.27 1,145.53
Advance to       
Customer – USD - -  1.32 87.56

As at
March 31, 2016

(` lacs)

20. The Integrated Casetech Consultants Private Limited (ICCPL) 
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by certain previous directors/senior executives of the ICCPL by 
making false representations and setting-up parallel business 
entities in competitive areas.

19. Additional information pursuant to schedule III of the Companies Act, 2013, of subsidiaries and joint venture as per  
� ���
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�ParticularsS. 
No.

Year ended March 
31, 2017

As % of
Consolidated 

Loss 

As % of
Consolidated 

Loss 

As % of
Consolidated 

Loss 

As % of
Consolidated 

Loss 

` In lacs

Year ended March 
31, 2016

Year ended March 
31, 2017

Year ended March 
31, 2016

Net Assets Net Assets
Share in Profit/ 

(Loss)
Share in Profit/ 

(Loss)(Total assets-Total 
liabilities)

(Total assets-Total 
liabilities)

` In lacs ` In lacs ` In lacs

i)  Parent        
 1 Simbhaoli Sugars Limited 99.36 29682.11 93.12 33423.14 63.64  (3,744.44) 82.93  (9,287.36)
ii)  Subsidiaries        
 a) Indian        
  - Simbhaoli Sugars Speciality Sugars Private Limited 0.41 121.73 0.30 105.98  (0.27) 15.75  (0.13) 15.01
  - Simbhaoli Power Private Limited 29.26 8740.40 23.16 8313.77  (7.25) 426.64  (2.10) 235.52
  - Integrated Casetech Consultants Private Limited 1.63 486.39 1.71 612.50 2.14  (126.11) 0.99  (111.42)
 b) Foreign        
  - Simbhaoli Global Commodities, DMCC   (0.07)  (22.32)  (0.11)  (41.26) (0.32) 18.63 0.07  (7.70)
ii)  Joint Ventures        
  (as per proportionate consolidation method)        
  Indian        
  - Uniworld Sugars Private Limited 2.48 740.39 9.34 3351.51 44.38  (2,611.13) 19.84  (2,222.15)
  - Minority interests 14.21 4245.09 12.21 4381.66  (2.32) 136.57  (1.60) 179.35
  - Eliminations (inter company transactions)  (47.26)  (14,119.31)  (39.72)  (14,255.86)    
  Total   100.00   29,874.48   100.00  35891.44 100.00  (5,884.11) 100.00  (11,198.76)

 During the earlier years, the ICCPL has initiated legal proceedings 
to make recoveries from such directors/senior executives in the 
appropriate legal forums. The said directors/senior executives 
had also initiated a legal case before the Hon’ble Company 
Law Board (CLB) against the ICCPL, which was dismissed on 
February 23, 2016,however, on application of such directors/
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 * Simbhaoli Power Private Limited (SPPL) has given Petty cash to its employee which is used to run the day to day petty expenses for 
his department, the balance of petty cash with this employee has been subsequently deposited into SPPL’s bank account. 

22. ;��
��������������#�/
���Q�����=�/Q?�	��#�
�#���
��
���#�#�������	�������#�Q�&������!]���!�X����;���������!���!�X 
(` lacs)

Particulars Total/��	
����
Bank Notes

Other 
Denomination 

Notes
Closing Cash in hand as on November 08, 2016                                14.59 7.92 22.51

(+) Petty cash with employee              0.06* - 0.06

(+) Permitted receipts - 77.07 77.07 

(-)  Permitted payments - 77.71 77.71

(-)  Amount deposited in banks 14.65 - 14.65

Closing Cash in hand as on December 30, 2016 - 7.28 7.28

senior executives in the current year, the matter was again admitted for hearing by Hon’ble National Company Law Tribunal. In another 
��������#�����	��
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making the mis-representations, that they are associated with the ICCPL in any manner, to the public at large. The said matter is sub-
judice and the recovery proceedings are in progress.

21. In the opinion of the management, Current Assets have value in realization in ordinary course of business at least equal to the amount 
at which they are stated.

For and on behalf of the Board of Directors 
In terms of our report attached
For MITTAL GUPTA & COMPANY Gurmit Singh Mann Gursimran Kaur Mann Sachchida Nand Misra Karan Singh
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FRN - 01874C DIN - 00066653 DIN - 00642094 DIN -06714324 DIN - 07648117
    
B. L. GUPTA Dayal Chand Popli Anshul Jain Kamal Samtani
W
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(M.No. - 073794) FCMA - 12257 FCA - 505973 FCS - 5140
      
Place : New Delhi Place : New Delhi  
Date  : May 29, 2017 Date   : May 29, 2017
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Notes:
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I/We, being the member(s) of________shares of `10 each of the above named Company, hereby appoint
1. Name: __________________________________ E-mail Id:______________________________________  
 Address:__________________________________________________________________________________
 _______________________________________  Signature:_____________________________________, 
 or failing him
2. Name: __________________________________  E-mail Id: _____________________________________
 Address:__________________________________________________________________________________
 _______________________________________ Signature:_____________________________________, 
 or failing him
3. Name: __________________________________ E-mail Id: _____________________________________  
 Address: _________________________________________________________________________________  

 _______________________________________  Signature:_____________________________________ 

 SIMBHAOLI SUGARS LIMITED*
Regd Off: Simbhaoli - 245 207, District Hapur, Uttar Pradesh

CIN: L15122UP2011PLC044210
Email:kamal@simbhaolisugars.com; Website: www.simbhaolisugars.com;

Phone: 0120-4806666, Fax: 0120-2427166 

FORM NO. MGT.11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of 
the Companies (Management and Administration) Rules, 2014]

as my/our proxy to attend and vote ‘on a poll’ for me/us and on my/our behalf 
at the 6th Annual General Meeting of the members of the Company, to be 
held at 10:00 AM on Monday, September 18, 2017, at �����
��
�	��|
����
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�
����� and at any 
adjournment thereof in respect of such resolutions as are indicated below:
1. Adoption of the Financial Statements of the Company for the year 2016-

17 and the Reports of the Board of Directors and Auditors thereon.
2. Appointment of a director in place of Ms. Gursimran Kaur Mann, who 

retires by rotation and being eligible offers herself for re-appointment.
3. Appointment of a director in place of Mr. Gurpal Singh, who retires by 

rotation and being eligible offers himself for re-appointment.
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their remuneration.

5. Appointment of Ms. Gursimran Kaur Mann as the Managing Director 

�#��	����V����;������������	��
���
���
�#���
���������������
�����
thereof.
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7. Appointment of Mr. Karan Singh as the Chief General Manager and 
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thereof.
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9. Approval of conversion of loan into share capital under the provisions 
of 62 of the Companies Act, 2013.

10. Approval empowering the Board for conversion of unsecured loan into 
share capital under the provisions of Sections 42 and 62(1) (c) of the 

Companies Act, 2013 read with SEBI ICDR Regulations.
11. Approval of mortgage and/or charge upto an amount of ` 1600 crore 

under the provisions of Section 180(1)(a) of the Companies Act, 2013.
12. Approval empowering the Board for the borrowings powers upto ̀ 1600 

crore under the provisions of Section 180(1)(c) of the Companies Act, 
2013.

13. Approval of the limits for investments upto ` 500 crore under the 
provisions of section 186 of the Companies Act, 2013.

14. Approval of the remuneration to be paid to Mr. Satnam Singh Saggu 
as the cost auditor.

+���
Revenue
Stamp

Signed this __________ day of September, 2017

Signature of shareholder ____________________________________
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Note: This form of proxy in order to be effective should be duly 
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not less than 48 hours before the commencement of the Meeting.

Name of the member (s): ______________________E-mail Id: ______________________________________

Registered address: _________________________________________________________________________

Folio No/ Client Id: 

;W��;z

*Name changed from M/s Simbhaoli Spirits Limited to M/s Simbhaoli Sugars Limited in pursuance to Scheme of Amalgamation, sanctioned by the Hon’ble 
High Court of Judicature at Allahabad
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