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QUASAR INDIA LIMITED NOTICE

(CIN L512000L 19T0PL D00G55S)
Notice is hereby given that the 35" Annual General Meeting of the Members of Quasar
India Limited will be held on Wednesday, 13™ August, 2014 at 02:00 P.M. at the Registered
Office of the Company at 314, R. G Mall, Opposite Dharmkunj Appartment, Sector- 9,
Rohini, New Delhi-110 085 to transact the following business:

Ordinary Business:

1. To receive, consider and adopt the Audited Balance Sheet of the Company as at 31™
March, 2014 and Profit and Loss Account for the year ended on that date together
with the Reports of the Auditors' and Directors' thereon.

2. To Re-appoint the Auditors of the Company to hold office from the conclusion of
this meeting until the conclusion of the fourth consecutive annual general meeting
and to authorize the Board to fix their remuneration,

3. To appoint Director in place of Mr. Ankit Agarwal who retires by rotation & being
eligible offers himself for reappointment.

For and on Behalf of the Board
For Quasar India Limited

Sd/-
Date: 12" July, 2014 Ankit Agarwal
Place: Delhi Director
(Din: 05254327)

314, R.G. MALL, SECTOR-9, ROHINI, DELHI-110085, Mobile: 921132 1005
E-mail: guasarindial23@gmail.com  Website: www.quasarindia.in




NOTES:

A. APPOINTMENT OF PROXY: A MEMBER ENTITLED TO ATTEND AND VOTE AT THE
MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE
PROXY FORM IN ORDER TO BE EFFECTIVE MUST BE DEPOSITED WITH THE COMPANY
NOT LESS THAN 48 HOURS BEFORE THE TIME FIXED FOR COMMENCEMENT OF THE
MEETING.

B. Corporate Members: Corporate Members intending to send their authorized representatives
are requested to send a duly certified copy of the Board Resolution authorizing the
representatives to attend and vote at the Annual General Meeting.

C. Members/ Proxies attending the meeling are requested to bring their copy of Annual! Report
to the Meeting,

D. Queries at the AGM: Queries proposed to be raised at the Annual General Meeting may be
sent to the Company at its regisiered office at least seven days prior to the date of AGM to
enable the management to compile the relevant information to reply the same in the meeting.

E. Members are requested lo notify any change in their address/ mandate/ bank details
immediately to the share transfer Agent of the Company~- M/s Skyline Financial Services Pvt
Ltd., D-153/A. Okhla Industrial Area, Phase-1, New Delhi- 110 020.

F. Book Closure: The Register of Members and Share Transfer Books of the Company will
remain closed from Wednesday, 6" August, 2014 to Wednesday, 13™ August, 2014 (both
days inclusive),

G. Inspection of Documents: Documents referred to in the Annual General Meeting Notice are
open for inspection at the registered office of the Company at all working days except
Saturdays between 11 A.M. and 2 P.M. up to the date of Annual General Meeting.

H. Voting through electronic means

l. In compliance with provisions of Section 108 of the Companies Act. 2013 and Rule 20 of
the Companies (Management and Administration) Rules, 2014, the Company is pleased
to provide members facility to exercise their right to vote at the Annual General
Meeting (AGM) by electronic means and the business may be transacted through e-
Voting Services provided by National Securities Depository Limited (NSDL):

The instructions for e-voting are as under:

(i)  The Notice of the AGM of the Company infer alia indicating the process and
manner of e-Voting process along with printed Attendance Slip and Proxy Form
is being dispatched to all the Members.

(ii)  NSDL shall also be sending the User-1D and Password, to those members whose
shareholding is in the dematerialized format and whose email addresses are
registered with the Company/Depository Participants(s). For members who have
not registered their email address, can use the details as provided above.

(iii) Launch internet browser by typing the following URL:

hups://www.evoling nsdl.com/
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(iv)  Click on Shareholder - Login
(v)  Put user ID and password as initial password noted in step (i) above. Click Login.

(vi) Password change menu appears. Change the password with new password of
your choice with minimum 8 digits/characters or combination thereof. Note new
password. It is strongly recommended not to share your password with any other
person and lake utmost care to keep your password confidential,

(vii) Home page of e-Voting opens. Click on e~Volting: Active Voting Cycles.
(viii) Select "EVEN" of Quasar India Limited
(ix) Now you are ready for e-Voting as Cast Vole page opens

(x)  Cast your vote by selecting appropriate option and click on “Submit” and also
“Confirm” when prompted.

(xi) Upon confirmation, the message *Vote cast successfully” will be displayed

(xii) Once you have voted on the resolution, you will not be allowed to modify your
vote

(xiii) Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required
to send scanned copy (PDF/JPG Format) of the relevant Board Resolution/
Authority letter etc. together with attested specimen signature of the duly
authorized signatory(ies) who are authorized to vote, to the Scrutinizer through
e-mail csrachna@gmail.com with a copy marked to evoting@nsdl.co.in.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Sharcholders available at the Downloads

section of_ www.evoting nsdl.com.

Il you are already registered with NSDL for e-voting then you can use your existing
usger ID and password for casting your vote.

You can also update your mobile number and e-mail id in the user profile details of the
folio which may be used for sending future communication(s).

The e-voting period commences on August 06, 2014 (10:00 am) and ends on August 07,
2014 (06:00 pm). During this period sharcholders’ of the Company, holding shares
either in physical form or in dematerialized form, as on the cut-off date {record date) of
Friday, 11th July, 2014, may cast their vole electronically. The e=voling module shall
also be disabled by NSDL for voting thereafter. Once the vote on a resolution is cast by
the shareholder, the shareholder shall not be allowed to change it subsequently,

The voting rights of Shareholders shall be in proportion to their shares of the paid up
equity share capital of the Company as on, Friday, 11th July, 2014.

Since the Company is required to provide members facility to exercise their right to
vote by electronic means, shareholders of the Company, holding shares either in
physical form or in dematerialized form, as on the cut-off date (record date) of Friday,
11th July, 2014 and not casting their vote electronically, may only cast their vote at the
Annual General Meeting,



VIIl. The Scrutinizer shall within a period of not exceeding three(3) working days from the
conclusion of the e-Voling period unlock the votes in the presence of atleast twol(2)
witnesses not in the employment of the Company and make a Scrutinizer's Report of
the votes cast in favour or against, if any, forthwith to the Chairman of the Company.

IX, The Results shall be declared on the date of AGM of the Company. The Results declared
alongwith the Scrutinizer's Report shall be placed on the Company’s website and on the

website of NSDL within twol(2) days of passing of the resolutions and communicated to
the BSE Limited.

L. Scrutinizer: The Company has appointed Ms. Rachna Bhasin, Practicing Company Secretary,
as the Scrutinizer for the above said purpose,



DIRECTORS' REPORT
Dear Members

Your Directors present the Annual Report of your Company together with the Audited Annual
Accounts for the financial year ended 31 March, 2014.

Financial Highlights
Particulars Financial Year ended
(in
— (| R
31™ March, 2014 m% March, 2013
Total Income 2,19.57.448 4,00,000
Total Expenditure 2,17.02,489.85 290416
Profit/ (Loss) before tax 2.54.958.15 1,089,584
Profit/ (Loss) after tax 1,76.488.15 63,262
Paid-up Share Capital 5.35,25,000 24.75,000
Reserves and Surplus 7.30.005.15 553,517

mmwmmmuﬂmmmmmWiﬁnudm&mydw the close of
financial year

Save as mentioned elsewhere in this Report, no material changes and commitments affecting the
financial position of the Company has occurred between the end of the financial year of the
Company- 31" March, 2014 till the date of this report.

Dividend

In view of marginal profits made by the Company. your Directors regret their inability to
recommend any dividend.

Public Deposits

During the year under report, your Company did not accept any deposits from the public in terms
of the provisions of section 58A of the Companies Act, 1956,

Auditors

M/s V.N. Purohit & Co., Chartered Accountants, Statutory Auditors of the Company hold office until
the conclusion of the ensuing Annual General Meeting and being eligible offer themselves for re-
appointment, A certificate under section 224(1) of the Companies Act, 1956 regarding their
eligibility for the proposed re-appointment has been oblained from them. Your Directors recommend
their re-appointment.

Auditors' Report

Comments made by the Statutory Auditors in the Auditors’ Report are self-explanatory and do not
require any further clarification,

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo
a.  Conservation of Energy & Technology Absorption: Since the Company is not engaged in
any manufacturing activity, issues relating to conservation of energy and technology
absorption are not quite relevant to its functioning.




b. Export Activities: There was no export activity in the Company during the year under
review. The Company has no immediate plans for export in the near future as well,

c. Foreign Exchange Earnings and Outgo’ There was no Foreign Exchange earmnings and
outgo during the year under review,

Particulars of Employees
During the financial year under review, none of the Company's employees was in receipt of
remuneration as prescribed under section 217(2A) of the Companies Act, 1956, read with the

Companies (Particulars of Employees) Rules, 1975, and hence no particulars are required to be
disclosed in this Report,

Establishment of Vigil Mechanism
The Board of Directors have established Vigil Mechanism for directors and employees.
Changes among Directors

During the vear under review, there has been no change in the compasition of the Board of
Directors of the Company.

Appointment of Company Secretary

During the year under review, Mr. Sandeep Kumar has been appointed as the Company Secretary of
the Company as on 1* March, 2014.

Directors’ Responsibility Statement

In terms of the provisions of section 217(2AA) of the Companies Act, 1956, and to the best of their
knowledge and belief and according to the information and explanations obtained by them and save
as mentioned elsewhere in this Report, the attached Annual Accounts and the Auditors’ Report
thereon, your Directors confirm that:

a. in preparation of the annual accounts, the applicable accounting standards have been
followed:

b. the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at 31 March, 2014 and of the profit of the
Company for the year ended on that date;

c. the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities: and

d. the Directors have prepared the Annual Accounts on a going concern basis,

e. the directors had laid down internal financial controls to be followed by the company anc
that such internal controls are adequate and were operating effectively; and

L. the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that systems were adequate and operating effectively,



Stock Exchange Listing

The Equity Shares of the Company are listed at the Delhi Stock Exchange (DSE). The Company
has already paid listing fees for the financial year 2013-14 to the DSE,

Equity shares of the Company also got listed at Bombay Stock Exchange (BSE) on 16™ June,
2014,

Audit Committee

Pursuant to Clause 49 of Listing Agreement and Section 292A of the Companies Act, 1956, the
Audit Committee has been constituted as on 18™ February, 2014 with three directors as ils
members namely Mr. Yogesh Bansal, Mr. Ankit Agarwal and Mr. Ganesh Prasad Gupta,
Corporate Governance

Clause 49 of the Listing Agreement relating to the Corporate Governance is applicable to the
Company and the Company is complying with the provisions of Clause 49 of the Listing
Agreement.

Acknowledgement

Your Directors take this opportunity to place on record their sincere appreciation for the co-
operation and assistance the Company has received from Banks and various Government
Departments. The Board also places on record its appreciation of the devoted services of the

employees. support and co-operation exlended by the valued business associates of the Company.

For and on Behalf of the Board

For Quasar India Limited
Sd/- Sd/-
Date: 12" July, 2014 Ankit Agarwal Ganesh Prasad Gupta
Place: Delhi Director Director

(DIN: 05254327) (DIN: 03611693)



1. COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE

The Board of Directors are focused on the meeting their prime objective of maximization of
shareholders wealth. The Listing Agreement entered into by the Company with the Stock
Exchanges contemplates compliance with the Code of Corporate Governance. The Company

conducts its affairs with a blend of the following aspects in their required proportions:
- Prudence

- Transparency

= Accountability

= Impartial treatment for all shareholders

- Operating under the purview of the statute.

= Ethical Practices

- Shareholder’s wealth maximization

As a part of the compliances of the revised Clause 49 of Listing Agreement, the Company
presents hereunder the required disclosures in the form of a Report for the information of all

stakeholders,
BOARD OF DIRECTORS

The Board of Directors comprises THREE members consisting of TWO Independent-Non
executive directors.

Composition and Category of Directors:

L Lﬁ Lﬂ o. of other |Attendance |Attendance
ame ignation tegory ctor- t Board t previous
ips tings
: Whole-Time .
JAnkit Agarwal AR Executive 1 YES YES
. Non- .
FGanesh Prasad Gupta Director Bracutlve | YES YES
'Yogesh Bansal Director E::::;i“ NIL YES YES

Meetings of the Board of Directors
The Board of Directors met 19 times during the financial yvear,

Information supplied to the Board

The Board members are given agenda papers along with necessary documents and information in
advance of each meeting of the Board and Committees. In addition to the regular business items, the

following are regularly placed before the Board to the extent applicable.

e Quarterly and Half yearly results of the Company

* Minutes of the Audit Committee and other Committee meetings

¢ Details of Agreements entered into by the Company

* Particulars of Non-Compliance of any statutory or Listing requirement

Minutes of the Board Meeting

The minutes of the proceedings of every Board and all committee meetings are prepared and

approved/initialed by the Chairman within 30 days from the conclusion of the respective meeting,




Code of Ethics

The Company has prescribed a code of ethics for its Directors and senior management personnel, A
declaration by the Executive Director to the effect that all the Directors and the senior management
personnel have complied with the Code of Ethics laid down for this purpose for the year 2013-2014
is given below:

Declaration - Code of Conduct

This is to confirm that the Board of Directors has laid down a code of conduct for all Directors and
senior management personnel of the Company. It is further confirmed that all the Directors and
senior management personnel of the Company have duly complied with the Company’s Code of
Conduct during the financial year 2013~2014, as required under Clause 49 of the Listing Agreement
with the Stock Exchanges,

For Quasar India Limited
Date: 12™ July, 2014
Place: Delhi
Sdf.
Ankit Agarwal
Director
(DIN: 05254327)
BOARD COMMITTEES:

The Board of Directors has set up committees of Directors to deal with various matters of specific
nature which require concentrated and more focused attention and to arrive at quick and timely
decisions in these matters.

The Board of Directors has delegated its certain powers (o the committees of Directors and these
committees shall excise such power and give the report of the output to the Board for approval at
subsequent meetings. The Board has constituted three committees viz. Audit Committee,
Rémuneration Committee and Investor Grievance Committee,

AUDIT COMMITTEE
Terms of Reference:
The terms of reference of the Audit committee include the following:

1. Review of the Quarterly, hall yearly and annual financial results of the Company before
submission to the Board.

2. Overseeing the financial reporting process and the disclosure of its financial information to
ensure Lhat the flinancial statements are correct, sufficient and credible.

3. Holding periodic discussions with statutory auditors and internal auditors of the Company
concerning the accounts of the company, internal control systems, scope of audit and
observations of auditors.

4. Making recommendations to the Board on any matter relating to the financial management of the
Company, including the audit report.

5. Recommendations with respect to appointment and removal of external auditors, fixation of audit
fees and also approval of fee for any other services by the auditors,



6. Investigating into any matter in relation 1o items specified in section 292A of the Companies Act,
1956 or as may be referred to it by the Board and for this purpose to seek any relevant
information contained in the records of the Company and also seek external professional advice if
necessary,

7. Making recommendations to the Board on any matter relating to the financial management of the
Company.

During the Period, One Audit Committee meeting was held as on 28.02.2014.

Composition of Audit committee:

The Audit Committee of the Company was constituted as on 18.02.2014 and the Composition is
as follows:

eetings of the Committee and
ttendance of the Members Meetings held Meetings Attended
uring 18.02.2014-31.03.2014

Mr. Yogesh Bansal- Chairman 1 1
Mr. Ankit Agarwal | 1
Mr. Ganesh Prasad Gupta 1 1

4. NOMINATION AND REMUNERATION COMMITTEE:

Terms of Reference:

The Nomination and Remuneration Committee shall identify persons who are qualified to become
directors and who may be appointed in senior management in accordance with the criteria laid
down, recommend to the Board their appointment and removal and shall carry out evaluation of
every director’s performance. The Nomination and Remuneration Committee shall formulate the
criteria for determining qualifications, positive attributes and independence of a director and
recommend to the Board a policy, relating to the remuneration for the directors, key manageriul
personnel and other employees,

Compositions

The Nomination and Remuneration Committee of the Company is constituted as on 25,04.2014 with
three directors, viz.

Mr. Yogesh Bansal- Chairman
Mr. Ankit Agarwal
Mr. Ganesh Prasad Gupta

Remuneration Policy:

The remuneration of directors, key managerial personnel and senior management will be fixed by
the Committee and it should involves a balance between fixed and incentive pay reflecting short and
long-term performance objectives appropriate to the working of the company, The Non-Executive
Directors are not paid any remuneration. Non-Executive Directors are only entitled to sitting fees
for attending Board and Committee Meetings. The remuneration of Employees other than Whole-
time Directors is approved by the Remuneration Committee based on recommendations made to iL




5. SHAREHOLDER'S/INVESTOR'S GRIEVANCE COMMITTEE
Composition as on date

The Investor's Grievance Committee of the Company has been constituted as on 18.02.2014
with Three Directors viz,

[Mr. Ankit Agarwal- Chairman
[Mr. Gansh Prasad Gupta
[Mr. Yogesh Bansal

No investor complaints are pending as on the date of Director’s Report. The Company does not
have any pending share transfers as on the date of Director’s Report,

6. ANNUAL GENERAL MEETINGS

Details of last three Annual General Meeting is given below:

Day Date Time Venue

02:00 |23, E -Block, DDA Mini Market, East of Kailash,
FRIDAY | 30.09.2011 PM. |New Delhi-110065

SATURDAY| 29.09.2012 fﬂ” ka. E -Block, DDA Mini Market, East of Kailash.
il ew Delhi-110065

11:00  B14. R.G. Mall. Sector-9, Rohini, New Delhi~

am.  hiooss

MONDAY 30.09.2013

No resolution was placed for voting by Postal ballot in the previous Annual General Meeting.
7. DISCLOSURES

s No transaction of material nature has been entered into by the company with directors or
management and their relatives etc that may have a potential conflict with the interests of the
company. The Register of contracts containing transactions in which directors are interested is
placed before the Board regularly.,

¢ There has been no instance of non—-compliance by the Company on any matter related to capital
markets, Hence the question of penalties or strictures being imposed by SEBI or Stock
Exchanges does not arise.

e The Company is in compliance with all the mandatory requirements of Corporate Governance
and has fulfilled the non- mandatory requirements as prescribed in Annexure 1D of the revised
Clause 49 of the Listing Agreement with Stock Exchanges,

¢ The Company has followed the Accounting Standards issued by the Institute of Chartered
Accountants of India, to the extent applicable, in the preparation of Financial Statements.

« The Company has laid down procedures to inform Board members about the risk assessment
and minimization procedures. These procedures are periodically reviewed to ensure that
executive management control risks through means of a properly defined framework.
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e The Company has adopted with the Code of Conduct applicable to all Direclors, senior
management and employees. The Declaration as required under Clause 49 is as below:

“All the Directors and Senior Management of the Company have affirmed compliance with the
Company's Code of Conduct for the financial year ended 31™ March, 2014."

For and on behalf of the Board

Place: Delhi
Date: 12th July, 2014 Sd/-
Ankit Agarwal
Director
(DIN: 05254327)

e CEO Certification: The Executive Director has given a certificate as contemplated in Clause 49
of the Listing Agreement.

¢ The requirements of the Audit and other Committees as contemplated in Clause 49 have been
complied with as per the report set above in respect of the same,

8. MEANS OF COMMUNICATION
The Company has published financial results within time specified i.e, 48 hours as required
by the Listing agreement. No targeted presentations were made during the year under
review. The Management Discussion & Analysis Report forms part of the Annunal Report of
the Company as required under the Listing Agreement.

9. GENERAL SHAREHOLDER INFORMATION

Annual General Meeting Schedule: Wednesday the 13™ August, 2014 at 02:00 p.m. at 314, R. G Mall,
Opposite Dharmkunj Appartment, Sector- 9, Rohini, New Delhi- 110085.

1) Financial Calendar (2014-2015) (Tentative) :
The Financial year of the Company is 1" April to 31" March.

Financial Year reporting for Proposed date

Un-audited Financial Results for quarter ended 30.06.2014 | Last week of July, 2014
Un-audited Financial Results for quarter ended 30.09.2014 | Last week of October,
2014

Un-audited Financial Results for quarter ended 31.12.2014 | Last week of January, 2015
Un-audited Financial Results for quarter ended 31.03.2015 | Last week of April, 2015

Annual General Meeting September, 2015




2) Dates of Book Closure

3) Dividend Payment Date

4) Listing at Stock Exchanges
5) Listing Fees

6) Serip Code

7) ISIN No.

B) CIN No.

8) Market Price & Data

10) Registrar & Share Transfer
Agenis

11) Share Transfer process

12) Shareholding pattern as on

¢ 6™ August. 2014 to 13" August, 2014 (both

days inclusive)

¢ Not Applicable

! Bombay Stock Exchange Limited (BSE)

Delhi Stock Exchange Limited (DSE)

: The Listing fees for the year 2013-2014 paid to DSE

: 538452

: INEBS5PO1017

: L51909DL197T9PLCO09555

: No trading of shares at DSE and recently listed at BSE,
therefore, no data available,

! Skyline Financial Services Pvt Ltd
D-153 A, 1st Floor, Okhla Industrial Area,
Phase - I, New Delhi - 110 020

Tel No, 011-26812682

: 95.60% shareholding is in demat mode and no physical

share transfer request is pending as on the date of
this report.

: 31" March, 2014.

Category Number of Equity Shares held | % of Shareholding
Promoters 11,12,000 20.78
Corporate Bodies 70,000 1.31
Overseas Corporate Bodies S o ———
FPublic 41,70,500 77.91
Total 53,52,500 100.00

13) Dematerialization of shares: The Company has entered into an Agreement with M/s

Skyline Financial Services Pvt, Limited as Registrar and
Share Transfer Agents,

14) Outstanding Bonds/ Convertible Instruments : NIL

15) Address for Communication : 314, R. G Mall, Opposite Dharmkunj Appt.,
Sector— 9, Rohini New Delhi-110085
E-Mail: quasarindial 23@gmail.com



CHARTERED ACCOUNTANTS New Delhi - 110001

(ESTD. 1961) - wﬁléh: m_c:snwl“i‘

Website: www. vopaudit.com

m  V.N.PUROHIT & CO. i ot Hor

Independent Auditors Report

To The Members ol
M/s. QUASAR INDIA LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial stalements of Quasar India Limited (the
Company), which comprise the Balance Sheet as at March 31, 2014, the Statement of Profit
and Loss and Cash Flow Statement for the year ended, and a summary of significant
accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's Management is responsible for the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows
of the company in accordance with the Accounting Standards nofified under the
Companies Act, 1954 [the Act) read with the General Circular 15/2013 dated 13* September,
2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act, 2013
and in accordance with the accounting principles generolly accepted in India. This
responsibiiity includes the design. implementation and maintenance of infemal confrol
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are g-free from material misstatement, whether due to froud or ermror.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our gudil.
We conducted our audit in occordance with the Standards of Auditing issued by the Institute
of Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit 1o obtain reasonable assurance about whether
the financiol statements are free of material misstatement.

An audit involves performing procedures to obtain oudit evidence about the omounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment. including the assessment of the risk of material misstatement of the financial
statements, whether due to froud or eror. In making those risk assessments, the ouditor
considers internal control relevant to the Company's preparation and fair presentation of the
financial statements in order o design oudilt procedures that are oppropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal confrol. An audit aiso includes evaluating the appropriateness of
accounting poficies used and the reasonableness of the occounting estimates made by
management, as well as evaluating the overall presentafion of the financial statements.

We believe tha! the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion,

OPINION

In our opinion and to the best of our information and according to the explanations given fo
us, the oforesaid financial statements give the information required by the Companies Act,
1956, in the manner so required ond give a true and fair view in conformity with the
accounting principles generally accepted in India;
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(a) in the case of the Balance Sheel. of the state of affairs of the Company as ot 31 March,

2014; and

(b) in the case of the Statement of Profit and Loss, of the profit of the Company for the year

ended on that date; and

(c) in the case of Cash Flow Statement, of the cash flows of the Company for the year ended

on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor's Report) Order, 2003 as amended by the
Companies (Auditor’'s Report) (Amended) Order, 2004 issued by the Central Government
of India in terms of sub-section (4A) of secfion 227 of the Companies Act, 1956, we
enclose in the Annexure a statement on the matters specified in paragraphs 4 and 5 of
the said Order.

As required by sub-section (3] of section 227 of the Companies Ac!. 1956, we report that:

[} We have obtained all the information and explanafions which to the best of our
knowledge an belief were necessary for the purpose of our audit;

(i) In our opinion, proper books of account as required by law have been kept by the
company so far as appears from our examination of those books,

fii} The Balance Sheet and profit ond Loss Account and the cash flow statements dealt
with by this report are in agreement with the books of account,

(iv) In our opinion, the Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement comply with the Accounting Standards notified under the Act read with
the General Circulor 15/2013 dated 13" September, 2013 of the Ministry of
Corporate Affairs in respect of Section 133 of the Companies Act, 2013;

(v) On the basis of written representations received from the directors, as on 31" March,
2014 and taken on records by the Board of Directors, none of the directors is
disqualified as on 31" March, 2014 from being appointed as a director in terms of
clause (g) of sub-section (1) section 274 of the Companies Act, 1956,

For V.N. PUROHIT & CO.

Chartered Accountants

Firm Regn. No. 304040E

sd|-

O.P. Pareek
Partner

M.No. 014238

Place : New Delhi
Date: 30" May 2014
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Annexure to Independent Auditors Report
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In respect ol its fixed ossets:

a) The Company has maintained proper records showing full particulars including
quantitative detoils and situation of fiked assets on the basis of avaiable

information.

b) As exploined to us, all the fixed assels have been physically verified by the
managemenl in o phased periodical manner, which in our opinion is reasonable,
having regard fo the size of the company ond nature of its assels. No material
discrepancies were noficed on such physical verification.

¢) In our opinion, the company has not disposed off a substantial part of its fixed assels
during the year and the going concern stafus of the company is not atfected.

In respect of Inventories consisting of shares and securities held in other Company :

a) The invenlories have been physically verified during the year by the management,
In our opinion, the frequency of verification is reasonable.

b) In our opinion and according o the information and explanations given to us, the
procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the company and the nature of
its business.

¢) The Company has maintained proper records ol inventories. As explained fo us,
ihere were no malerial discrepancies noficed on physical verification of inventories
as compared to the book records.

In respect of the loans, secured or unsecured, granted or taken by the company
toffrom companies, firms or other parties covered in the register maintained under
section 301 of the Companies Act, 1956:

a) In our opinion. and according to the information and explanation given fo us, the
company has not granted any loans, secured or unsecured during the year to
companies, firms or other parties covered in the register maintained under Section
301 of the Companies Act, 1956. Consequently. the requirements as per clause (iii)
(e) of paragraph 4 of the order are not applicable in case of the company.

b) The Company has not taken any loans, secured or unsecured during the year from
companies, firms or other porfies covered in the register maintained under Section
101 of the Companies Act, 1956, Consequently, the requirements as per clause (jii)
[f) and (i) (g) of paragroph 4 of the order are nol applicable in case of the
company.

In our opinion, and according fo the information and explanation given fo us, there is
an adequate internal control system commensurate with the size of the Company and
the nature of its business for the purchase of inventory and fixed assels and for the sale
dgoochorm&cm.bmhglhecmofwuudn.wehuvﬂmtobmveduw
confinuing failure to comect major weaknesses in internal control system.
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asa:;ﬂcﬂnednndaccmmmmmnnivanmﬁﬂm&hmmtbﬂnmymnm
or amangement referred 1o in section 301 of the Act, parficulars of which need fo be
entered in the register required fo be maintained under section 301 of the Companies
Act, 1956.

According to the information and explanations given to us. the Company has not
accepled any deposits from the public. Therefore, the provisions of Clause [vi) of
paragraph 4 of the Order are not applicable to the company.

In our opinion, the Company has an intermal audit systern commensurate with the size of
the company and the nalture of its business.

The cost record maintained by the Companies (Cost Accounting Records) Rules, 2011
prescribed by the Central Govemment under section 207(1)(d) of the Companies Act,
1954 are not applicable to the company.

In respect of statutory dues:

a) According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees State Insurance,
Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, Cess and
other statutory dues have been generally regularly deposited with the appropriate
autharities. According to the information and explanations given to us, there are no
undisputed amount payable in respect of the aforesaid statutory dues were
outstanding as at 31.03.2014 for a period of more than six months from the date of
becoming payable,

b) According to the information and explanations given fo us, there are no
outstanding statutory dues on the part of company which is not deposited on
account of dispute.

The company does not have accumulated losses at the end of financial year. The
company has not incurred any cash losses during the financial year covered by the
audit and in the immediatiely preceding financial year.

According to the information and explanations given to us the company has not
faken any loan from any financial institution or bank or debenture holder.

The Company has not granted loans and advances on the basis of security by way of
pledge of shares, debentures and ofher securities. and in our opinion, adequate
documents and records are maintained.

The Company is not a chit fund, nidhi or mutual benefit society. Therefore, the
provisions of clouse [xiii) of parograph 4 of the Order are not applicable to the
Company.

The Company has kept adequale records of its fransactions and contracts in shares,
securties, debentures and other investiments and timely entries have been maode
therein. The shares, securities, debentures and other investments held by the company,
in it's own name.

According to the information and explanations given to us, the company has not
given any guarantee for loans taken by other from bank or financial institutions,
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As per information and explanations given to us. the company has not obtained any
term loans during the year and no term loans are outstanding on the company at the
end of year.

According to the information and explanations given to us, no funds raised on short-
term basis have been used for long-term investment.

According to the information and explanations given to us no preferential allotment
of shores has been made by the company to companies, firms or other parties listed in
the register maintained under section 301 of the Companies Act, 1956.

The company has not issued any debentures. Hence the requirements of clouse (xix)
of paragraph 4 of the Crder is not opplicable to the company.

As explained to us, the management has disclosed on the end use of money raised
by public issues and the same has been verified.

According to the information and explanations given fo us. a froud on or by the
company has not been noticed or reported during the year.

For V.N. PUROHIT & CO.
Firm Regn. No. 304040E
Chartered Accountants

sd/-

O.P. Pareek
Partner
M.No.014238

Place : New Delhi
Date : 30.05.2014




QUASAR INDIA LIMITED
BALANCE SHEET AS AT 315T MARCH, 2014

[Amount in Rupees |
Particulars Notes As at As at
I1st March 2014 31st March 2013
Shareholders’ Funds
Share Capital 3 53,525,000.00 2,475,000.00
Reserves and Surplus 4 730,005.15 553,517.00
Share Application Money Pending Allotment
MNon-Current Liabilities
Long-term Borrowings . .
Long-term Provisions - . .
Deferred Tax Liability (net) 5 12,131.00 12,4561.00
Current liabifities
Shart-term Borrowings - - -
Trade Payables & 78,190.00 36,236.00
Other Current Liabilities - . .
Short-Term Provisions 7 78,800.00 33,861.00
Total 54,424,126.15 3,111,075.00
ASSETS
Mon-Current Assets
Fixed Assets L]
(i} Tangible Assets 176,289.00 252,528.00
(i) Intangible Assets " :
Capital Work-in-Progress -
Non-Current investments F
Long-term loan and advances E .
Capltal & amortised expenses not w/off 9 178,440.00
Deferred Tax Assels (net) e .
Current Asselts
Current Investments . .
Inventories 10 3,074,400.00 .
Cash and Cash Equivalents 1" 1,518,494.15 40,547.00
Trade Recefvables 12 141,920.00 2,778,000,00
Short-term loan and advances 13 48,221,100.00 40,000.00
Other current assets 14 13.483.00 .
Total 54,424,126.15 3,111,075.00
Summary of significant acounting polices 2
Motes on Financial Statement 3-35

See accompanying notes are an integral part of the financial statements.

IN TERMS OF OUR REPORT ATTACHED
FOR V.N. PUROHIT & CO.

Firm Regn. No. 304040E

Chartered Accountants

5d/-
0.P. Pareek
Partner
Membership No, 014238

New Delhi, the 30th day of May 2014

For and an behalf of the Board of Directors of
QUASAR INDIA LIMITED

Sd/- Sd/-
Ankit Agarwal Ganesh Prasad Gupta
Director Director
DIN - 05254327 DIN - 03611693
sd/-
Sandeep Kumar
Company Secretary
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QUASAR INDIA LIMITED
STATEMENT OF TRADING & PROFIT AND LOSS FOR THE PERIOD ENDED ON 315T MARCH, 2014
[Amount in Rupees]
Particulars Notes From 1st April 2013 From 1st April 2012
to 31st March 2014 to 31st March 2013
A. CONTINUING OPERATIONS
INCOME:
Revenue from operations 15 10,808,320.00 -
Other Income 16 1,149,128.00 400,000.00
Total Revenue 21,957,448.00 400,000.00
EXPENDITURE:
Purchases of stock in trade 17 23,459,650.00
Changes in inventories 18 {3,074,400.00) .
Employee Benefit expenses 19 323,197.00 162,213.00
Financial Cost 20 3,714.85 .
Depreciation & Amortise expenses 21 145,849.00 11,202.00
Other Administrative expenses 22 B44.479.00 117,001.00
Total Expenses 21,702,489.85 290, 416.00
Profit/(loss) before tax provision 254,958.15 109,584.00
Tax expenses
Current Tax 78,800.00 33,861.00
Deferred tax (330.00) 12,461.00
Total Tax Expenses 78,470.00 46,322.00
Profit/ (loss) for the year after tax (PAT) 176,488.15 63,262.00
Less: Amount transfer to General Reserves . .
Net profit transfer to appropriation 176,488.15 63,262.00
Earning per share (EPS)
[nominal value of share Rs. 10/-]
Basic 0.0330 0.2556
Diluted 0.1229 0.2556
Summary of significant acounting polices 2
Notes on Financial Statement 3-35

Accompanying notes are an integral part of the financial statements.

IN TERMS OF OUR REPORT ATTACHED
FOR V.N. PUROHIT & CO.

Firm Regn. No. 304040E

Chartered Accountants

Sd/-
0.P. Pareek
Partner
Membership No. 014238

New Delhi, the 30th day of May 2014

For and on behalf of the Board of Directors of
QUASAR INDIA LIMITED

Ankit Agarwal

DIN - 05254327

Sd/-

Director

Sd/-

Sd/-
Sandeep Kumar
Company Secretary

Ganesh Prasad Gupta
Director
DIN - 03611693
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QUASAR INDIA LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 315T MARCH, 2014

A CASH FLOW FROM OPERATING ACTIVITIES :

Net profit before tax and after extra-ordinary ftems as per

wamnﬂiﬂluﬂld:
Het prior year adjustments
Depreciation and Amortisation Expense
{Profit)/Loss on sale/discard of assets (net)
Operating Profit before working capital changes
Adjustment for Working capital:

{Increase)/ decrease in current loans and advances

{Increasa)/ decrease in Trade receivables
lincrease)/ decrease in inventories
{Increase)/ decrease in other current assets

Increase/ (decrease) In short term borrowings

Increase/ (decrease) in current liabilities
Cash generated from operations
Direct Taxes Pald
Met cash flow from operating activities (A)

B. CASH FLOW FROM INVESTING ACTIVITIES :
Sale/ [Purchase) of fixed assets
Sale/ [Purchase) of investments
Expenses amortised or capitalised
Met cash flow from investing activities (B)

€. CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from lssue of Share Capital
Share Application Maney
Increase/ (decrease) in long-term borrowings
Net cash flow from financing activities (C)

Met cash flow during the year (A + B + C)
Add: Opening cash and cash equivalents
Closing cash and cash equivalents

Components of cash and cash equivalents
Cash tn hand

Deposit with banks in current accounts
Toal cash and cash equivalents

IN TERMS OF OUR REPORT ATTACHED
FOR V.N. PUROHIT & CO.

Firm Regn. No. 304040€

Chartered Accountants

Sdif-
0.P. Pareek
Partner
Membership No. 014238

New Delhi, the 30th day of May 2014

[t [ Rupeea ]
For the year ended For the year ended
31st March 2014 31st March 2013
154,958.15 109,584.00
145,845.00 11,202.00
400,807.15 120,786.00
(48,181,100.00) ~
1,636,080.00 50,000.00
{3,074,400.00) <
113,483.00)
41,954.00 25,236.00
{48,190,141.85) 196,022.00
(33,861.00) (1,930.00)
{48,214,001.85) 194,092.00
- (263,730.00)
(348,050.00) .
030, (263,730.00)
51,050,000.00
!'I.M.m.ﬁ -
2,477,947.15 (69,638.00)
40,547.00 110,185.00
2,518,494.15 40,547.00
781,210.00 32,089.00
1,737,284.15 B,458.00

For and on behalf of the Board of Directors of
QUASAR INDIA LIWITED

Sd/- S/~
Ankit Agarwal Ganesh Prasad Gupta
DiIN - 05254327 DIN - 03611693
Sd/-
Sandeep Kumar




INDIA
NOTES TO STA FOR THE PERIOD

FROM 1°7 APRIL 2013 TO 31°" MARCH 2014

1. Basis of

The financial statements of the company have been prepared In accordance with generally
WWMM{WWLMWMpmmmm
statements to comply In all material respects with the accounting standards notified under
Emm{mﬂngsmiﬂum.mmmndedfmtlmtnthm]mthamm
provisions of the Companies Act, 1956.

The financial statements have been prepared on accrual basis and under the historical cost
convention. The accounting policies not specifically referred, are consistently applied from the past
accounting periods.

2. Summary of significant accounting policies

a. Changes In accounting policy

The revised Schedule VI notified under the Companies Act, 1956, has become applicable to the
company, for preparation and presentation of its financial statements. The adoption of revised
Schedule V| does not impact recognition and measurement principles followed for preparation
of financial statements. However, it only impact on the presentation and disclosures made in
the financial statements. The company has also reclassified previous year's figure fn
accordance with the requirements applicable for the current year.

b. Revenue

Having regard to the size, nature and level of operation of the business, the company Is
applying accrual basis of accounting for recognition of income earned and expenses incurred in
the normal course of business.

c. Fixed assets:
Fixed Assets are valued at cost of purchase and/or construction as increased by necessary
expenditure incurred to make them ready for use in the business.

d. Inventories

inventories include investments in shares of other companies. The company classifies such
investments as inventory and valuation of them has been made at lower of cost or market
value. However, unguoted investments are stated at cost.

e,
The company charged depreciation on its fixed assets on WDV method as per rates prescribed
3 under Schedule XIV of the Companies Act, 1956.

f. Taxes on income

Current taxes on Income have been provided by the Company in accordance with the relevant
of the Income Tax Act, 1961. Deferred Taxes has been recognised on timing

differences between accounting income and taxable income subject to consideration of

e =

Signed for the purpose of Identification

i
. FOR V.N. PUROHIT & CO. For and on behalf of Board of Directors of
i Chartered Accountants QUASAR INDIA LIMITED
E Firm Regn. 304040E
Sdi- sd/-
Sd/- Ankit Agarwal Ganesh Prasad Gupta
0.P. Pareek Director Director
DIN : 05254327 DIN : 03611693
Membership No. 014238 = mi";' .
Company Secretary

New Delhi, the 30" day of May 2014
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QUASAR INDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD FROM 15T APRIL 2013 TO 15T MARCH 2014

1

4.

Share capital As at 315t March 2014 As at 31st March 2013

{Rupees) {Rupess)
Authorised shares
§3,70,000 Equity Shares of Rs.10/- each 53,700,000.00 4,000,000,00
(Previous year 4,00,000)
10,000 Preference Shares of Rs. 100/ - sach 1,000,000.00 1,000,000.00
lssued, subscribed and fully pald- up shares
51,52 ,500 Equity Shares of Rs.10/- each fully paidup 53,52%,000.00 2,475,000,00
(Previous year 2,47,500)
Total ksued, subscribed and fully pald- up share capital 513,525,000.00 2,475,000.00
& Reconciliation of Shares outstanding at the beginning and at the end of reporting period

As at 315t March 2014 As at 315t March 2013
Mo, ) Ho.
Share Capital at the beginning of the period 247,500 1,475, 000,00 247,500 2,475,000.00
Issue during the period: -
Equity share capital - prefential allotment 5,105,000 51,050,000.00 . .

Dutstanding at the end of the period 5,352,500 53,525,000.00 247,500 1,47%5,000.00

b. Terms and rights attached to equity shares

The company has issued only one class of equity thare having a par value of Rs. 10 per share. Each holder of equity shares s entitied to
vole per share. The company declares and pays dividend if any, in Indian Rupees. The dividend proposed by the Board of Directons &
subject to approval of the sharcholders in the ensutng Annual General Meeting.

In the event of liguidation of the compary, the holders of equity shares will be entitiled to recetve remaining assets of the company, after
distribution of all the preferential amount. The distribution will be in proportion to the number of equity shares held by the shareholder,

$1,05,000 Equity Shares were allotted in the current year pursuant to Prefential Allotment.

€. [Details of shareholders holding more than 5% shares in the company

As at 313t March 2014 As st 215t March 2013

Mos., % holding Mo, % holding

Ankit Agarwal 1,112,000 0.78% - -
Kailash Chand Mittal 345,000 6,454 . .
Total 1,457,000 27.23% - -
Reserves and surplus As ot 31st March 2014 As at 315t March 2013

(Rupees) {Rupees)
surphu/ (deficit) in statement of profit & loss
Balance gz per Last Mnancial statemnents 5§53.517.00 450,255.00
Add: Profilt/ (loss) for the year 176,488.15 63,762.00
Het (deficit) in statement of profit and loss T30,005.15 £53.517.00

730,005.15

$83,517.00




QUASAR INDIA LIMITED

MOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD FROM 15T APRIL 2013 TO J15T MARCH 2014

5. Deferred tax labilities (net)

Opening Balance
Add: Agdition{written off) during the year

As at 315t March 2014
{Rupees)

12,461.00
(330.00)

12,1311.00

* Due to difference in Depreciation as per Companies Act & Income Tax Act,

&, Trade Payables
Audit fee payable
TOS payable
Professional charges payable
7. Short-term provisions

Provision for income tax

§. Capital & amortised expenses not wioff
Deferred revenue expenses
Opening Balance
Add: addition during the year
Less: written off during the year
10. Inventories

Cotton Fabrics

11. Cash and cash equivalents
Cash in hand
Balances with banks

11. Trade Receivables

Outstanding for & period exceeding six manths
Others

As at 3151 March 2014
(Rupees)

5.616.00
58,022.00
14,550.00

T8,190.00

As ot J1st March 1014
{Rupees)

78.800.00

78,800.00

As at 313t March 2014
(Rupeet)

348,050.00
&9,610.00

78,440.00

As st 313t March 2014
(Rupees)

3,074,400.00

3,074,400.00

As at Y14t March 2014
{Rupeet)

T81,210.00
1,737,284.15

2,518,494.15%

As at 315t March 2014
(Rupess)

141,920.00

141,920.00

As at 313t March 2013
(Rupees)

12,461.00
12,461.00

As at 315t March 2013

(Rupees)
11,23.00

21%.000.00
16,236.00

As st 315t March 2013
(Rupees)

33,841.00

33,861.00

As at 313t March 2013
(Rupees)

As st 113t March 2013
(Rupees)

As st 315t March 20113
(Rupees)

32,089.00

8,458.00

40,547.00

As at 31st March 2013
{Rupees)

2,418,000.00
350,000, 00
2,778,000.00




QUASAR INDIA LIWTED
WOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD FROM 15T APRIL 3013 TO J15T MAREH 2014

Mote - B (Flued Aisets)

[ bt 4 Bt
Tangible sty Rats GRS BLOCK DEPRECIATION — wETBLOCK |
WOy Balance Adieitiony § [ Balance Owareclatian Balanze W.0.V. i on W.OY. o
T Debetion -t -t during the yesr ol 31,0314 31,00.2013
1 April, 2013 3 March, 3014 | 1 April, 3013 11 March, 1014
Tangitsie hsvets
Compuery ). 00% 150, 960,00 140, 960.00 1.041.00 1,%1.00 4,415.00 #4,04%,00 143, 908,00
Furniture i Fiaturey 1810 #0,470.00 B2,670.00 1.517.00 14,412.00 18,979 00 49,741.00 ¥, 15100
| Motrigesaicr 1 11,800.00 13,600.00 .00 1.847.00 1,199,00 11,401.00 11,741.00
i) MO Syiterms 1L¥IN 10,500.00 10,500.00 a0 1,472.00 1,890.00 000 10,504,080
Total 163,730.00 . 3,700 11,7000 78,10%.00 87, 441.00 178, 189,00 T51,518.00
Previin year . 383, 700.00 | 81,750 - 11,000.00 11,900.00 15050000 .




QUASAR INDIA LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD FROM 15T APRIL 2013 TO 315T MARCH 2014

1). Short-term loan and advances

Ursecured Loam

irecoverable in cash or kind, unsecured, considened good)

Advances against investment i others
(recoverable in cash of kind, unsecured, comidered good)

Balance with government suthorities

Tax deposited / TDS
Total (A =B+ C)
14, Dther current assets

Advance custodial fee

15, Revenue from operations

sale of Progducts
Cotton Fabrics

14, Other Income

Commission Income
Interest Recetved

17. Purchase of trade goods

Cotton Fabrics

As at 31st March 2014

(Rupees)
25,534,795.00

i) 15,534,795.00
22,600,000.00

®) 12,600,000.00

86, 305.00
i) B, 305.00
48,221,100.00

As st 31st March 2014
(Rupees)

13,483.00

13,483.00

For the year ended
31st March 7014
{Rupeei )

10,808,320.00

20,808,320.00

For the year ended
318t March 2014
{Rupees)

100,000.00
§49,128.00

1,149,128.00

For the year ended
31t March 2014

{Rupees )

21,459,650.00

23,4%9,650.00

As at 315t March 1013
(Rupees)

40,000.00
40,000.00
40,000,00

As at 31st March 2013
(Rupees)

For the year ended
315t March 2013
(Rupees)

For the year ended
J1ist March 2013
(Rupee)
400,000.00

For the year ended
313t March 2013
(Rupees)




QUASAR INDIA LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD FROM 15T APRIL 2013 TO 315T MARCH 2014

18. Changes in inventories

Inventories al the beginning of the year - Stock in trade
Less © inventories at the end of the year -5tock in trade

19. Employee benelit expentes

Director remuneration
Salaries and wages
Staff welfare expenses

0. Finance costs

Bank Charges
Interest on tax deposit

11 Deprecistion & amortise expenses

Depreciation charged
Deferred revenue expenditure w/off

11. Other administrative expenses

Accounting Charges

Advertisement & Publication charges
Comeyance expenses

Corporate action lee

Diwali Enperses

Filing fee & Subscriptions

MNews Paper, Books & Periodicals
Pentage, Stamps & Courlers
Printing and Stationery
Professional charges
Repairs & Maintenance

Telephane & Mobile expenses

For the year ended
315t March 2014

S— .}

3,074,400.00
end 2,072,300,00),

For the year ended
115t March 2014
{Rupees)

15,000.00
281,600.00
16,597.00

—tb2,187.00

For the period ended
31t Dec 2014

3,604,85
110.00

—ba L1483

For the year ended
st March 2014

76,239.00
&1

—_—810.00
145,849.00

For the year ended

J1st March 2014
—{Rupees)

18,000.00

11,236,00

18,356.00

19,493.00

14,107,00

11,200.00

91,597.00

361,800.00

1,764.00

5,427.00

8.512.00

45,526.00

6.371.00

9.000.00

17, 790.00

B4, 479.00

For the year ended
315t March 2013
— (Rupees)

-

-

For the year ended
315t March 2013

——(Rupees)

151,600.00

10,613.00
162.211.00

For the year ended
J1st March 2013

{Rupees)

For the year ended
31st March 2013
{Rupees)

11,202.00

11,202.00

For the ysar ended
315t March 2013

18,000.00
11,236.00

19.7112.00

8,500,00
12,000.00

1,840.00
1,468.00
4,845.00
25,000.00
3.850.00

9.1
117,001.00
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34,
35.

U IND
NOTES TO FINANCIAL STA FOR THE PERIOD

FROM 1°7 APRIL 2013 TO 31°" MARCH 2014

There is no Micro, Small and Medium Enterprises as defined under Micro, Small & Medium
mmMmtm,MmmthmemmmthmmMMdhgfw
a period more than 45 days as on Balance Sheet Date.

The above information regarding Micro, Small and Medium Enterprises has been determined
on the basis of information availed with the Company and has been duly relied by the
auditors of the Company.

Provisions of Accounting Standard (AS) - 17 fssued by the ICAI on "Segment Reporting’ are
not been applicable to the Company.

In view of present uncertainty regarding generation of sufficlent future income, net
deferred tax asset or lfability has not been recognized in these accounts on prudent basis.

In the opinfon of the management, the current assets, loans and advances have a relaisable
whnhthewdm:aumnrbmiwtnmlzﬁthanﬂmmt:twhththwm
stated in the Balance Sheet,

Related party disclosures/ transactions
Thafehmtrmmhnmmmdmmthemmtedpmymmdbﬂhekmthiw
(A5) - 18 on ‘Related Party Disclosure’ during the period covered by these financial
statements,

The company has paid Rs. 3,48,050 to Registrar of Companies against increasing the
auﬂmﬁeﬁuipulmmemmudubefﬂudm&pmditummmW
charged it over the period of S years.

Particulars Current Period Previous Year

(Rs.) (Rs.)
Earnings/ Remittances and/ or Expenditure in Nil Nil
Foreign Currency

Quantitive Information in respect of Opening Stock, Purchases, Sales and Closing Stock
pursuant to Schedule VI of the Companies Act, 1956 are as per list attached.

Particulars Current Period Previous Year
(Rs.) (Rs.)
Contingent Liability not provided for Nil Nil

Prwmfw'sﬂgumhanhemmampdurre-mdwhﬂmmﬂdmed
necessary,

Figures have been rounded off to the nearest rupees,
Figures in brackets indicate negative (-} figures.

Signed for the purpose of Identification

FOR V.N. PUROHIT & CO. For and on behalf of Board of Directors of
Chartered Accountants QUASAR INDIA LIMITED
Firm Regn. 304040E
Sd/- Sd/-

Sd/- Ankit Agarwal Ganesh Prasad Gupta
0.P. Pareek Director Director

DIN ; 05254327 DIN : 03611693
Membership No. 014238 S/

Sandeep Kumar

New Delhi, the 30" day of May 2014 Company Secretary
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Annexure |
PART A
1 Name of the assessee Quasar India Ltd
2 Address 314, R.G. Mall, Sector-9, Rohini, New
Delhi-110085
3 Permanent Account Mumber AAACQO219Q
4  Status Limited Company
5  Previous year ended 31032014
6  Assessment year 2014 - 2015
PART B
Nature of business or profession in respect of every
business or profession carried on during the previous year E 0 2 0 4
S.No. |Parameters Current year Preceding Year
1 |Paid Share Capital 53,525,000.00 2,475,000.00
2 [|Share Application Money = =
3 |Reserves and Surplus 730,005.15 553,517.00
4 Secured loans - -
5  |Unsecured loans - _
6  |Current liabilities and provisions 156,990.00 70,097 .00
7 |Total of Balance Sheet $4.411,995.15 3,096.614.00
B |Gross turnover 20,808 320,00 -
9 |Gross profit 423,070,00 .
10 [Commission received 200,000,00 400,000.00
11 [Commission paid : =
12 |interest received 949,128.00 -
13 |interest paid 371485 :
14 |Depreciation as per books of account 76,239.00 11,202.00
15 [Net Profit {or loss) before tax as per Profit 25495815 109,584.00
amd Loss Account
16 |Taxes on income paid/ provided for in the 78 800,00 33,861.00
books

FOR V.N. PUROHIT & CO,
Firm Regn. No. 304040E
Chartered Accountants

Sd/-

O0.P. Pareek

Partner

Membership No. 014238

New Delhi, the 30th day of May 2014
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QUASAR INDIA LIMITED

Sd/-

0.P. Pareek
Partner
Membership No. 014238

FOR V.M. PUROHIT & CO.
Firm Regn. No. 304040E
Chartered Accountants

New Delhi, the 30th day of May 2014

Annexure - 2
DEPRECIATION CHART FOR THE YEAR ENDED 31.03.2014
PARTICULARS |RATEOF GROSS ADDITION | ADDITION GROSS DEPRECIATI | NET BLOCK
BLOCK AS | BEFORE180 | AFTER 180 BLOCK AS AS ON
DEP. |ON 01.04.2013 DAYS DAYS ON 31.03.2014 ON 31.03.2014
|[Computer 60'% 105,672.00 105,672.00 63, 403.00 42,269.00
Plant & Machinery 15% 2229300 - 22.293.00 3344.00 18,949.00
Fumiture & Fixtures 10% 84.236.50 - - B4,2%.50 8A24.00 7581250
TOTAL 212.201.50 - . 212.201.50 75,171.00 137,030.50
_— = — = o




QUASAR INDIA LIMITED

Annexure - 3
QUANTITATIVE DETAILS OF PRINCIPLE ITEMS
Item Name Unit Opening Purchase Sales during | Closing Stock | Shortage/Exce
during the | the previous
Stock previous year year ss if any
Cotton Fabrics Mitr. 192,670 174,670 18,000 .
TOTAL 192,670 174,670 18,000 -

FOR V.N. PUROHIT & CO.
Firm Regn. No. 304040E
Chartered Accountants

Sd/-
O.P. Pareek

Partner

Membership No. 014238

New Delhi, the 30th day of May 2014




QUASAR INDIA LIMITED

Regd. Office: - 314, R.G. MALL, SECTOR-8, ROHINI, NEW DELHI - 110085

ATTENDENCE SLIP
(To be handed over at the entrance of the Meeting Hall)

35™ ANNUAL GENERAL MEETING
13" AUGUST, 2014

Members are requested to bring their copy of Annual Report along with them to the Annual
General Meeting. Please complete this Attendance Slip and Hand over at the Entrance of
Hall. Only Members or their Proxies are entitled to be present at the Meeting.

Name of the Shareholder / ProXY ...
IR .o i i e s e b N oM i
O OESHBRYBS I i ik bbb s e PR TP RS remere

I/We hereby record my / our presence at the Annual General Meeting of the Company held
on Wednesday, 13" August, 2014,

Strike out whichever is not applicable

Signature of the Shareholder / Proxy




QUASAR INDIA LIMITED

Regd. Office: - 314, R.G. MALL, SECTOR-9, ROHINI, NEW DELHI - 110085

-

PROXY

| e being a equity shareholder of the company Quasar
India Limited having its Regd. Office : 314, R.G. MALL, SECTOR-9, ROHINI, NEW DELHI -
110085 DO hereby appOiNt Mr/ MS/MIS..cccocumimcscmm oo S/o
WIO/D/OcessssresesssissesRIO e s e s ssmsnsresmsss s and failing him/ her

Mr,r"Mr.r......‘.......,._,......m....,...,........,.,,,...Efofw}n /Dfo T
R/O i cmrerers s mssesssssss s ssrsmmssimasississsssisssmmossamesionisi 10 Bt0ENG and vote at the 35™ Annual General
Meeting of the company to be held on Wednesday, the 13" day of August, 2014 at 02.00 P.M. at the
Regd. Office of the Company.

Affix Rs. One Revenue Stamp

SIgNature of MembBer. . ..........coeoveeerresrsssssmssss e

Signature of Proxy Holder........c.co oo

Name and Address of Proxy Holder............ccoocoovnin,

Note:

A member of the company is entitled to appoint a proxy to attend and vote for himself and the proxy

need not be a member of the company. The proxy in order to be valid must be deposited at the regd.
office of the company at least 48 hours in advance.




QIL

DUHSHR IHDI.F\ LIMITED

S oo DuteB005-2014 .

To

The Bombay Stock Exchange
P] Towers,

Dalal Street,Fort,

Mumbai - 400 001

Sub: Submission of Form A
Ref: BSE Code 538452

Dear Sir,

Please find enclosed Form A as required under Clause 31 (a) of Listing Agreement,

FORM A
(1. | Name of the Company QUASAR INDIA LIMITED
2 | Annual financial statements for the | 31» March, 2014
year ended
| 3. | Type of audit observation Un-qualified
| 4. | Frequency of observation Not applicable
You are requested to take the information into your record.
Thanking you.
For ( m/tﬂhl.ld
Ankit al
Director
mm.:dilm Ltd For V.N. PUROHIT & CO.
i
Firm Regn. No. 304040E
mﬂ Bansal - ﬂmrtnredémmhnh
Audit Committee Chairman Wb
in
..-=r
mmﬂ: i,

Partner
Membership No. 516027

314, R.G. MALL, SECTOR-9, ROHINI, DELHI-110085. Mobile: 9211321005
E-mail: quasarindial23@gmail.com  Website: www.quasarindia.in




