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Chairman’s Message  ……. 
 
 
 
 
 

Dear Stake holders, 

 
The Indian denim industry is showing continual growth trends over the years. With newer territories, technologies and 
trends, the market is only going to see some exciting moments ahead. Consumers, especially the youth, in cities beyond the 
metros and mini metros are growing exceptionally aspirational. They are increasingly accepting denim as a core apparel 
category to be worn as an everyday casual garment. 

 
 

Internationally, the numbers of denim making units in US has come down. This offers a huge opportunity for denim 
makers in India. Denim is one of the most promising category in India’s apparel market. In 2013, the denim market of 
India was worth Rs. 13,500 Cr. which accounts for 5 percent of the total apparel market of the country. The market is 
projected to grow at a CAGR of 15 percent to become Rs. 27,200 Cr. market in 2018. The denim market in India is 
skewed towards men’s segments with 85 percent contribution coming from it. Women’s denim segment contributes 9 
percent to the market and the kids segment the rest 6 percent. The women’s and kid’s denim segments are expected to 
witness higher growth rates due to their lower prices and increasing focus of brands and retailers on those segments. 

 

The value share of denim market is skewed in favour of mega metros and metros which account for almost half of the 
total denim market at a share of 49 percent. Though the markets of other urban areas and rural India contribute high in 
volume terms, their combined share in market value is only 51 percent. 

 
As the penetration of denim category and the awareness of denim quality increases in those cities and rural India, their 
share in market value will start increasing with more number of consumers willing to pay premium for the quality, design 
and fit. 

 
Denim is primarily produced from cotton and India is expected to overcome China as the single largest producer of cotton  
in 2015. The country is the second largest producer of cotton yarn. The denim fabric production capacity of India is more 
than 1,000 million meters per year, and India is still witnessing entrance of more denim fabric manufacturers in the 
industry. 

 
 

Denim fabric production in India is concentrated in the western and a northern part of the country with more than 45 
percent contribution coming from Gujarat is the production hub. 

 
I am Pleased to report that in light of the above stated facts your company is confident to achieve new milestones in its 
journey towards sustainable growth through total excellence. R & B Denims Limited has pursued business excellence 
through passion, Perseverance and precision cum expansion projects successfully thereby improved its cost 
competitiveness and profitability despite depreciation in rupee against dollar, rising interest rate and high inflation. 

 
We expect our growth strategy will place significant demands on our managerial, financial and other resources. We took a 
number of improvement initiatives to further sharpen our cost competitiveness through value engineering, technology up- 
gradation and enhanced value addition. To deliver the best quality & compete in export market we have further made 
expansion with value addition of machinery with a CAPEX of Rs. 600 Lacs. 

 
Before concluding, let me assure of our commitment to create value for our stakeholders and thanks to our Board of 
directors for their constant guidance and support. We value the trust repose on us by our shareholders, bankers, 
employees, suppliers, associates and our loyal customers for their continued support. 

 
 

Rajkumar  Borana  
Chairman  & Mg. Director  

 
 

(This does not purport to be part of the proceeding at the meeting) 
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CORPORATE INFORMATION

BOARD OF DIRECTORS AUDIT COMMITTEE

COMPANY SECRETARY STAKEHOLDERS RELATIONSHIP COMMITTEE

AUDITORS NOMINATION AND REMUNERATION COMMITTEE

PRADIP SINGHI & ASSOCIATES

BANKERS REGISTERED OFFICE

BankofIndia

HDFC Bank Limited REGISTRAR& SHARE TRASFER AGENT
M/S BIGSHARE SERVICES PRIVATE LIMITED

BOOK CLOSURE: Date: 16/06/2015 to 20/06/2015
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OPERATING & FINANCIAL DATA 
 
 

(Rs. in Thousands) 
 

OPERATING DATA 2014-15 2013-14 

Sales & Income from operation 1,544,346.65 1,072,804.11 

Other Income 21,931.71 17,307.05 

Total 1,566,278.36 1,090,111.16 

Raw Material Consumed 1,202,505.76 928,669.21 
Increase (Decrease) in Inventories 43,151.32 -57,447.90 
Staff Cost 71,973.62 46,884.38 
Financial cost 44,754.59 38,780.95 
Admn Exp & Selling & Dist. Exp. 111,631.59 77,142.53 
Depreciation 84,532.69 50,575.22 
Total 1,558,549.58 1,084,604.39 

Profit/Loss before Exceptional Items & Taxation 7,728.79 5,506.77 
Prior Period Items 1,783.86 
Profit/Loss before Taxation 7,728.79 3,722.91 

Provision for Current year Tax 1,472.72 1,066.99 
Provision for MAT Credit 1,429.83 1,364.63 
Provision for Deferred Tax Liability 2,286.80 
Provision for Tax 

Profit & Loss after Taxation 3,688.19 1,733.74 
Earnings per Share (EPS) 0.27 0.20 

FINANCIAL DATA 
Share Capital 139,946.88 102,846.88 
Share Application Money - - 
Reserve & Surplus 151,104.03 147,415.84 
Deferred Tax Liability 6,279.31 2,286.80 
Loan Funds 236,051.14 252,738.77 
Capital & Funds Employed 533,381.36 505,288.29 

Fixed Assets (Gross) 615,312.04 551,834.83 
Depreciation 172,836.39 88853.99 
Fixed Assets (Net) 442,475.65 462,980.84 
Investments - - 
Current Assets 246,897.65 279,343.39 
Current Liabilites & Provisions 155,991.94 237,035.94 
Net Current Assets 90,905.71 42,307.45 
Misc. Exp. Not Written off - - 
Capital & Funds Applied 533,381.36 505,288.29 
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NOTICE OF THE ANNUAL GENERAL MEETING

TO,
THE MEMBERS

Notice M/S R & B DENIMS LIMITED

ORDINARY BUSINESS

Ordinary Resolution

RESOLVED THAT

SPECIAL BUSINESS

Ordinary Resolution

RESOLVED THAT

RESOLVED FURTHER THAT
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SD/
Registered Office : Pradip Dave

NOTES:
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EVEN (Remote e voting Event Number) USER ID PASSWORD/PIN
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SD/
Registered Office : Pradip Dave

EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS
PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

Item No. 5

Sr. No. Name of the Cost Auditor Audit Fees (Rs.)

SD/
Registered Office : Pradip Dave
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BOARD’S REPORT &MANAGEMENT DISCUSSION AND ANALYSIS

R & B Denims Limited

1. HIGHLIGHTS OF PERFORMANCE

2. FINANCIAL RESULTS

Particulars Year Ended 31.03.2015 Year Ended 31.03.2014

1,566,278.36 1,090,111.16

7,728.79 3,722.91

3,688.19 1,733.74

3. TRANSFER TO RESERVES IN TERMS OF SECTION 134(3)(J) OF THE COMPANIES ACT, 2013

4. DIVIDEND
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5. MANAGEMENT’S DISCUSSION AND ANALYSIS REPORT

6. SHARE CAPITAL

7. FINANCE

ACCEPTANCE OF DEPOSITS

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

“Annexure A”

8. OPERATIONS

9. DENIM INDUSTRY OUTLOOK AND OPPORTUNITIES
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10. COSTS DENIM BUSINESS

Cost of materials consumed

Power & Fuel

Other Expenditure

11. SUSTAINABLE DEVELOPMENT

Dust Emissions

Page | 11
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Air Emissions

12. HEALTH& SAFETY

13. HUMAN RESOURCES

Employees of Choice:

Leadership Development:

Industrial Relation:

Page | 12
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Individual Development Planning:

14. CORPORATE SOCIAL RESPONSIBILITY

15. BUSINESS RISKMANAGEMENT

16. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

17. VIGIL MECHANISM /WHISTLE BLOWER POLICY

18. DIRECTORS
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Remuneration Policy

Meetings

Details of Meetings held during the F.Y. 2014 15

Sr.
No.

Date of Meeting Class of Meeting Board
Strength

No. of Directors
Present
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19. DIRECTORS’ RESPONSIBILITY STATEMENT

20. RELATED PARTY TRANSACTIONS

Form AOC 2 as an “Annexure B

21. AUDITORS

Statutory Auditors
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Cost Auditors

Secretarial Audit

“Annexure C”

22. ENHANCING SHAREHOLDERS VALUE

23. CORPORATE GOVERNANCE

Annexure D”.

24. ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

“Annexure E”.

25. EXTRACT OF ANNUAL RETURN

“Annexure F”.

26. PARTICULARS OF EMPLOYEES

Page | 16
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27. ACKNOWLEDGEMENTS

28. CAUTIONARY STATEMENT

29. DISCLAIMER

SD/

SURAT
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“ANNEXURE A”

LOANS, GUARANTEES AND INVESTMENTS

SN Date of
Transaction

Particular/Purpose/Nature of Transaction Amount of Transaction

“ANNEXURE B”

Form No. AOC 2

1. Details of contracts or arrangements or transactions not at arm’s length basis
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2. Details of contracts or arrangements or transactions at arm’s length basis

SD/

SURAT
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“ANNEXURE C”

Form No. MR 3

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDEDMARCH 31, 2015
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment and Remuneration

Personnel) Rules, 2014]

SECRETARIAL AUDIT REPORT
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I further report that

I further report that

Its seems that the company has not filed form regarding appointment of internal auditor within the time prescribed

I further report that
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SURAT
SD/
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“ANNEXURE E”

FORM A
Form for Disclosure of Particulars with respect to Conservation of Energy

Power and fuel consumption
Current Year Previous Year
2014 15 2013 14

A. Power and fuel consumption
1. Electricity

2. Coal

3. Diesel oil

Note:

Foreign Exchange Inflow & Outflow:
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“ANNEXURE F”

EXTRACT OF ANNUAL RETURN

FORM NO. MGT – 9

I Registration and other details

II Principal Business Activities of the Company

Sr. No. Name and Description of main
Products / Services

NIC Code of the
Product / Service

% to total turnover of the
Company

III Particulars of Holding, Subsidiary and Associate Companies
[No. of Companies for which information is being filled]

Sr.
No. Name and Address of the Company CIN/GLN

Holding/
Subsidiary/
Associate

% of
shares
held

Applicable
Section
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IV Share Holding Pattern (Equity Share Capital Breakup as percentage of Total Equity)
i) Category wise Share Holding
Category of
Shareholders

No. of Shares held at the beginning of
the year

No. of Shares held at the end of the year %
Change
during
the year

A. Promoters
(1) Indian

Sub Total (A)(1): 5856678 5856678 56.95 5856678 5856678 41.85 (15.10)

(2) Foreign

Total
Shareholdingof
Promoters (A) =
(A)(1)+(A)(2)

5856678 5856678 56.95 5856678 5856678 41.85 (15.10)

B. Public Share
holding

1. Institutions
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Sub total (B)(1):
2. Non

Institutions

Sub total (B)(2):
Total Public
Shareholding
(B)=(B)(1)+(B)(2
)

4428010 4428010 43.05 4388000 3750010 8138010 58.15 15.10

C. Shares Held
by Custodian
for GRDs &
ADRs

Grand Total
(A+B+C)

10284688 10284688 100 10244678 3750010 13994688 100
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ii) Share holding Pattern

Sr. No. Shareholder’s
Name

Shareholding at the beginning of
the year

Shareholding at the end of the year % Change
in
sharehold
ing during
the year

2.19

2.19

2.19
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0.83
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iii) Change in Promoters’ Shareholding (Please specify, if there is no change)

Sr.
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

iv) Shareholding Pattern of top ten shareholders (other than Directors, Promoters and Holders of GDRs and
ADRs):

Sr.
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year
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v) Shareholding of Directors and Key Managerial Personnel:

Sr.
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

V INDEBTEDNESS

Sr.
No.

Indebtedness at the beginning
of the financial year

N
O
T
A
P
P
LI
CA
B
LE

Total (i+ii+iii) 317,022,772 317,022,772
Change in Indebtedness during
the financial year

Net change (16,687,633) (16,687,633)

Indebtedness at the end of the
financial year

Total (i+ii+iii) 300,335,139 300,335,139
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VI REMUNERATIONOF DIRECTORS ANDKEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole time Directors and/or Manager

Sr.
No. Particulars of Remuneration

Name of MD /WTD /Manager Total
Amount

B. Remuneration to other directors

Sr.
No.

Particulars of Remuneration

Name of MD /WTD /Manager Total
Amount



R & B DENIMS LIMITED Annual Report 2014-15 

Page | 33

C. Remuneration to Key Managerial Personnel other than MD /Manager /WTD

Sr.
No. Particulars of Remuneration

Name of MD /WTD /Manager Total Amount

Total 360,000 360,000 270,000 990,000

VII PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

Type

A. COMPANY

B. DIRECTORS
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C. OTHER
OFFICERS IN
DEFAULT
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“ANNEXURE G”

EXTRACT OF ANNUAL RETURN

DETAILS PERTAINING TO REMUNERATION AS REQUIRED UNDER SECTION 197(12) OF THE COMPANIES ACT, 2013
READWITH RULE 5(1) OF THE COMPANIES (APPOINTMENT AND REMUNERATIONOFMANAGERIAL PERSONNEL)
RULES, 2014

Rajkumar Borana
(Chairman and Managing
Director)
Mr. Amitkumar Dalmia
(Whole time Director)

Mr. Deepak Dalmia
(Whole time Director)

Mr. Ankur Borana
(Whole time Director)

Mr. Pradip Dave
(Company Secretary)
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“ANNEXURE D”

CORPORATEGOVERNANCEREPORT

(As required under clause 52 of the ListingAgreement with Stock Exchanges)

1. COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE

2. BOARD OF DIRECTORS

Composition of the Board
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The following is the Composition of the Board as at 31st March, 2015:

Sr.
No. Name of Director

category
Attendance
of Board
meeting

Attendance
at the last
AGM

No. of other Directorship /
Committees Membership/

Chairmanship

O.D. C.M. C.C.

(O.D.)

(C.M.)

(C.C.)

**

Committees of the Board

4 25/08/20143 10/06/2014

7 10/02/2015

2 25/05/2014

6 14/11/2014

1 11/04/2014

5 30/09/2014
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3. AUDIT COMMITTEE

The following is the Composition of the Audit Committee as at 31st March, 2015:

Sr.
No Name of the Director

Status in
Committee

Nature of
Directorship

No. of Meetings

Held Attend

1 4 4

2 4 4

3 4 4

4 ** 2 2

Note: The Audit Committee was reconstituted on 14th day of November, 2014 by inclusion of above named
Independent Directors / Managing Director and exclusion of resigned director.

Role of Audit Committee

4 02/03/20153 12/11/20142 24/08/20141 10/05/2014
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4. CONSTITUTION OF NOMINATION AND REMUNERATION COMMITTEE

The following is the Composition of Nomination and Remuneration Committee as at 31st March, 2015:

Sr.
No

Name of the Director
Status in
Committee

Nature of Directorship
No. of Meetings

Held Attend

1

2

3

4 **

Note: The Nomination and Remuneration Committee was reconstituted on 14th day of November, 2014 by
inclusion of above named Independent Directors and exclusion of resigned director.
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Role of nomination and remuneration committee

Sr.
No

Name of the
Director

Salary
(Rs.)

Sitting fee
(Rs.)

Perquisites
(Rs.)

Commission/B
onus (Rs.)

2 17/02/20151 18/08/2014
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5. STAKEHOLDERS RELATIONSHIP COMMITTEE

The following is the Composition of the Stakeholders Relationship Committee as at 31st March, 2015:

Sr.
No Name of the Director

Status in
Committee Nature of Directorship

No. of Meetings

Held Attend

**

Note: The Stakeholders’ Relationship Committee was reconstituted on 14th day of November, 2014 by inclusion
of above named Independent Directors /Whole time Director and exclusion of resigned director.

Role of Stakeholders’ Relationship Committee

4 25/02/20153 05/11/020142 21/07/20141 10/04/2014
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6. COMPLIANCE OFFICER

7. SHAREHOLDERS' COMPLAINTS

8. GENERAL INFORMATION TO SHARE HOLDERS

i) GENERAL BODYMEETINGS

Sr.

NO.

AGM DATE LOCATION TIME

ii) APPOINTMENT OF DIRECTORS

Name of the Director Mr. Deepak Dalmia
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iii) ANNUAL GENERALMEETING (TENTATIVE)

Date
Time
Venue :

iv) FINANCIAL CALANDER (TENTATIVE)

Particular Tentative schedule

v) Distribution of shareholding as on 31March 2015

SHAREHOLDINGOF
NOMINAL RS.

NUMBEROF
SHAREHOLD

ERS PERCENTAGE
OF TOTAL

SHARE
AMOUNT
(RS.)

PERCENTAGE
OF TOTAL

TOTAL 85 139946880 100.00

vi) Category of Shareholders as on March,31 2015

Particulars Total % of Total
Shares

(A) Promoters Indian

Sub Total (A) 5856678 41.85
Total Shareholding of Promoters (A) 5856678 41.85
(B) Public Share holding

Institutions (B1)
Non Institutions (B2)



R & B DENIMS LIMITED Annual Report 2014-15 

Page | 45

Sub total (B)(2):
Total Public Shareholding (B)=(B)(1)+(B)(2)

8138010 58.15

C. Shares Held by Custodian for GRDs & ADRs
Grand Total (A+B+C) 13994688 100

vii) DATE OF BOOK CLOSURE

viii) LISTING ON STOCK EXCHANGES

ix) STOCK CODE AND ROC CODE

x) Market Price Data:

Share priceBSE BSESensex Volumes

Month High Low High Low Noof
shares
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xi) REGISTRAR AND SHARE TRANSFER AGENT

BIGSHARE SERVICES PRIVATE LIMITED

xii) PLANT LOCATION

xiii) REGISTRED OFFICE

9. CODE OF BUSINESS CONDUCT AND ETHICS

Rajkumar Borana
Managing Director

10. INSIDER TRADING
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CODE OF PRACTICES & PROCEDURES FOR FAIR DISCLOSURE OF UNPUBLISHED

PRICE SENSITIVE INFORMATION

[As envisaged under Regulation 8(1) of SEBI (Prohibition of insider Trading) Regulation, 2015]

Introduction:

The company shall adhere to the following practices and procedures for fair disclosure of unpublished price
sensitive information (“UPSI”)

11. RISKMANAGEMENT POLICY

12. DISCLOSURES

13. CEO/CFO CERTIFICATION:
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AUDITORS REPORT ON CORPORATE GOVERNANCE

TO,
THE MEMBERS OF
R & B DENIMS LIMITED
SURAT

FOR, PRADEEP SINGHI & ASSOCIATES

Sd/

PRADEEP KUMAR SINGHI

Date:
Place:
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CEO / CFO CERTIFICATION TO THE BOARD

TO,
THE MEMBERS OF
R & B DENIMS LIMITED
SURAT

Re: Financial Statements for the year 2014 15 – Certification by CEO

By Order of Board of Directors
SD/

Date: Rajkumar Borana
Place: Chairman &Managing Director

Page | 49
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS

TO,
THE MEMBERS OF
R & B DENIMS LIMITED
SURAT

Report on the Financial Statements

.

Management' s Responsibility for the Financial Statements

Auditors' Responsibility

Auditor’s Opinion:

Page | 50
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Report on Other Legal and Regulatory Requirements

FOR, PRADEEPSINGHI&ASSOCIATES

SD/
PRADEEPKUMARSINGHI

Date: 20/05/2015
Place: Surat
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ANNEXURE "A" TOTHEAUDITORS REPORT

S. No. Particulars AuditorsRemark
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FOR, PRADEEPSINGHI&ASSOCIATES

SD/
PRADEEPKUMARSINGHI

Date: 20/05/2015
Place: Surat
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NOTE # 1

NOTE # 2
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FOR, PRADEEPSINGHI&ASSOCIATES

SD/
PRADEEPKUMARSINGHI

Date: 20/05/2015
Place: Surat
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BALANCE SHEET AS AT 31ST MARCH, 2015
(Rs. In thousand)

Particulars
Note
No.

As at
31st March, 2015

As at
31st March, 2014

I.

(1)

(2)

(3)

(4)

II.

(1)

(2)

EQUITY AND LIABILITIES

Shareholder's Funds
(a) Share Capital
(b) Reserves and Surplus
(c) Money received against Share Warrants

Share Application Money pending allotment 

Non-Current Liabilities
(a) Long-Term Borrowings
(b) Deferred Tax Liabilities (Net)
(c) Other Long Term Liabilities
(d) Long-Term Provisions

Current Liabilities
(a) Short-Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities
(d) Short-Term Provisions

TOTAL

ASSETS

Non-Current Assets
(a) Fixed Assets

(i) Tangible Assets
(ii) Intangible Assets
(ii) Capital work-in-progress
(iv) Intangible assets under development

(b) Non-Current Investments
(c) Deferred Tax Assets (Net)
(c) Long-Term Loans and Advances
(e) Other Non-Current Assets

Current Assets
(a) Current Investments
(b) Inventories
(c) Trade Receivables
(d) Cash and Cash Equivalents
(e) Short-Term Loans and Advances
(f) Other Current Assets

TOTAL

3
4

5
6

7

8
9
10
11

139,946.88
151,104.03

-

-

236,051.14
6,279.31

-
107.49

-
58,157.42
81,348.25
16,378.78

102,846.88
147,415.84

-

-

252,738.77
2,286.80

-
105.86

107,005.53
48,867.84
70,927.61
10,129.10

689,373.29 742,324.23

12 382,892.05 462,980.84

- -
12 59,583.59 -

13

-

-

-

-
-

1,500.00
-

2,845.00
14 38,599.50

-

17,684.00

-
15 107,445.46 149,269.80
16 67,129.02 82,511.47
17 8,040.85 3,248.19
18 22,837.81 23,455.67
19 1,674.27

689,373.29 742,324.23

For Pradeep Singhi & Associates 
Chartered Accountants
FRN : 108029W

FOR R & B DENIMS LIMITED

Pradeep Kumar Singhi
Amitkumar A. Dalmia 
Chairman & Director

Ankur M. Borana 
Director

Proprietor (DIN :  00034642) (DIN :  01091164) 
M. No. 024612

Place : Surat Pradip K. Dave
Date : 20th May 2015 Company Secretary
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PROFIT & LOSS STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2015
(Rs. In thousand)

Particulars
Note
No.

Year Ended 
31st March, 2015

Year Ended 
31st March, 2014

I.
II.

III.

IV.

(1)
(2)

(3)
(4)
(5)
(6)
(7)

V.
VI.

VII.
VIII.
IX.

X.

XI.

XII
XIII

XIV.

XIII.

XIV.

Revenue from Operations
Other Incomes

Total Revenue (I + II)

Expenses:

Cost of Materials Consumed
Purchases of Stock-in-Trade
Changes
in Inventories of Finished Goods, Work-in-
Progress and Stock-in-Trade

Employee Benefit Expenses
Finance Costs
Depreciation and Amortization Expense
Other Expenses

Total Expenses

Profit before Exceptional and Extraordinary Items
Exceptional Items
Prior Period Items

Profit before Extraordinary Items and Tax (V - VI)
Extra Ordinary Items
Profit before Tax (VII - VIII)
Tax Expense:
(a) Current tax expense (provision)
(b) Provision for MAT credit
(c) Short Provision for Income tax expense relating
(d) MAT credit short provision made in earlier year
(d) Net current tax expense
(e) Deferred Tax Asset
(f) Interest on Income Tax

Profit/ (Loss) for the period from Continuing
Operations (IX - X)
Profit/Loss from Discontinuing Operations
Tax Expense of Discontinuing Operations

20
21

22

23

24
25
26
27

1,544,346.65
21,931.71

1,072,804.11
17,307.05

1,566,278.36 1,090,111.16

1,202,505.76 928,669.21

43,151.32 (57,447.90)

71,973.62 46,884.38
44,754.59 38,780.95
84,532.69 50,575.22

111,631.59 77,142.53

1,558,549.58 1,084,604.39

7,728.79 5,506.77

- 1,783.86
7,728.79 3,722.91

7,728.79 3,722.91

1,472.72 1,066.99
1,429.83 1,035.92

5.19887 -
- 328.71
- -

(3,992.50) 2,286.80
- -

4,040.60 1,989.17

3,688.19 1,733.74

-

3,688.19

-

Profit/ (Loss) from Discontinuing Operations (after Tax)
(XII - XIII)

-

Profit/ (Loss) for the Period (XI + XII)
Earnings Per Equity Share
(1) Basic
(2) Diluted

1,733.74

0.27 0.20
0.27 0.20

Place : Surat          Pradip K. Dave
Date : 20th May 2015          Company Secretary

For Pradeep Singhi & Associates FOR R & B DENIMS LIMITED
Chartered Accountants

FRN : 108029W

Amitkumar A. Dalmia Ankur M. Borana

Pradeep Kumar Singhi

Proprietor (M. No. 024612)

Chairman & Director

(DIN : 00034642)

Director

(DIN : 01091164)
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CASH FLOW STATEMENT FOR THE YEAR ENDED 

(Rs. In thousand)

PARTICULARS
F.Y. 2014-15 F.Y. 2013-14

Amount Amount Amount Amount
A

B

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and Extraordinary Items 

Adjustment For:

Depreciation
Depreciation on TED reversed 
Interest Income

Interest Paid

Operating Profit before Working Capital Changes
Adjustment For:

Trade & Other Receivables 
Inventories
Trade Payables and other Liabilities 
Short Term Provisions

Cash Generated From Operations
Tax Paid

NET CASH FLOW FROM OPERATING ACTIVITIES (A) 

CASH FLOW FROM INVESTING ACTIVITIES:
Fixed Assets

Purchase of Fixed Assets 
Work in Progress

Increase in Capital Work in progress 
Other

Interest Received
Increase in Long Term Provisions 
Long Term Loans & Advances given 
Short Term Loans & Advances given

NET CASH FLOW FROM INVESTING ACTIVITIES (B)

84,532.69

(550.29)
(2,697.78)

42,759.73

15,382.45
41,824.34

19,710.22
5,843.95

(1,072.19)

(3,893.62)

(59,583.59)

2,697.78
1.64

(1,345.00)

2,047.69

7,728.79

124,044.36

50,575.22

(1,858.78)
36,936.98

(32,790.11)

(95,381.95)
78,586.18

3,423.06

(338.58)

(268,529.02)

9,331.29

1,858.78
105.86

-
8,571.82

5,506.77

85,652.05
131,773.14

82,760.96

91,158.82

(46,162.82)
214,534.10

(1,072.19)

44,996.00

(338.58)
213,461.91 44,657.42

(60,075.11) (248,661.27)
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C

D
E

CASH FLOW FROM FINANCING ACTIVITIES:
Payments of short term borrowings 
Proceeds from Long term borrowings 
Interest Paid

Increase in FDRs held for Margin 
Proceeds from issue of shares

NET CASH FLOW FROM FINANCING ACTIVITIES (C)

Net Increase in Cash & Cash equivalents

Cash and Cash equivalents as on 01-04-2014 (D) 
Cash and Cash equivalents as on 31-03-2015 (E)

(107,005.53)

(16,687.63)
(42,759.73)
(19,241.24)

37,100.00
-

81,771.76

80,253.99
(36,936.98)
(3,496.59)

39,894.52
-(148,594.13) 176,592.18

4,792.67 (27,411.67)

3,248.19
8,040.85

30,659.86
3,248.19

4,792.67 (27,411.67)

SIGNATURE TO NOTES

For Pradeep Singhi & Associates FORR&BDENIMS LIMITED

CharteredAccountants

FRN : 108029W

Amitkumar A. Dalmia AnkurM.Borana

Pradeep Kumar Singhi
Proprietor

Chairman & Director

(DIN : 00034642)

Director

(DIN : 01091164)
M. No. 024612

Place : Surat Pradip K. Dave

Date : 20th May 2015 Company Secretary
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                                     R & B DENIMS LIMITED
                NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015 

The previous period figures have been regrouped / reclassified, wherever necessary to confirm to the current period
presentation.

(Rs. In thousand)

Particulars
As at 

31st March, 2015 
As at 

31st March, 2014 

NOTE # 3
Share Capital
a)Authorised Capital 

25,500,000 Equity shares of Rs. 10/- each. (Previous
Year 25,500,000 Equity Shares @ Rs.10/- each)
Total 

b) Issued, Subscribed and Paid up

13,994,688 Equity shares of Rs. 10/- each.fully paid
(Previous Year 10,284,688 Equity Shares @ Rs.10/- each)

c)Reconciliation of Share Capital
Authorised Capital
Number of shares at the beginning Add 
: Increased during the year Number of 
shares at the end 

Issued, Subscribed and Paid up
Number of shares at the beginning Add 
: Issued during the year Number of 
shares at the end 

255,000.00 255,000.00 

255,000.00 255,000.00

139,946.88 102,846.88 

139,946.88 102,846.88

25,500,000.00 25,500,000.00 

- - 

25,500,000.00 25,500,000.00

10,284,688.00 6,295,236.00 

3,710,000.00 3,989,452.00 

13,994,688.00 10,284,688.00

d) Shares held by Shareholder holding more than 5% shares and number of shares held is as follows.

Particulars % of
Holding 

As at 
31st March, 2015 

% of
Holding 

As at 
31st March, 2014 

Amit Kumar Dalmia 3.92% 549,171.00 5.34% 549,171.00

Deepak Dalmia 3.92% 549,168.00 5.34% 549,168.00 

Rajkumar Mangilal Borana 6.74% 942,921.00 9.17% 942,921.00 

Ankur Mangilal Borana 6.74% 942,918.00 9.17% 942,918.00 

Rawat Khedia Silk Mills Pvt Ltd 10.72% 1,500,000.00 14.58% 1,500,000.00 

Clubside Dealcom Private Limited 5.36% 750,000.00 7.29% 750,000.00 

Positive Vinimay Private Limited 5.36% 750,000.00 7.29% 750,000.00 

Newtown Mercantile Private Limited 5.36% 750,000.00 7.29% 750,000.00 

Singrodia Bros Holding Private Limited 5.36% 750,000.00 7.29% 750,000.00 

Shri Ramrathi Marketing Private Limited 5.36% 750,000.00 7.29% 750,000.00 

Hem Securities Limited 11.43% 1,600,000.00 - - 
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                                     R & B DENIMS LIMITED
                NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015 

 (Rs. In thousand)

Particulars
As at 

31st March, 2015 
As at 

31st March, 2014 

NOTE # 4
Reserves and Surplus
(a) Securities Premium As 
per last Balance Sheet
Addition during the year
Less : Bonus Issued 

144,243.85 
-
-

124,138.37 
40,000.00 

-19,894.52 

144,243.85 144,243.85

[During the year, company has been listed on SME Platform of Bombay Stock Exchange. During Initial Public Offer, 
company has issued 37,10,000 equity shares at Rs. 10 each on 11-04-2014.] 

(b) Surplus i.e. Balance in the Statement of Profit & Loss
Opening balance 
Profit during the year
Closing Balance 

NOTE # 5
Long-Term Borrowings
Secured Loans
 Term Loan

Bank of India (Term Loan) 

Less : Current maturities of long term debt 

3,171.99 
3,688.19 

1,438.24 
1,733.74 

6,860.18 3,171.99

151,104.03 147,415.84

300,335.14 

64,284.00 

317,022.77 

64,284.00 

236,051.14 252,738.77

[A - Term loan from Bank of India is Secured by way 

a) All Plant & Machineries & other assets of the Company, 

b) EQM of Land & Building situated at RO of the Company, 

c) EQM of Land at Vesu standing in the name of Mr. Anandkumar Dalmia 

d) All fund and non fund based joint and several guarantee by Directors, their selected  relatives & sister concerns] 

Unsecured Loans
Loan from Directors & Shareholders -
Loan from Relatives -

Total Long-Term Borrowings

NOTE # 6
Defferred Tax Liabilities
Opening Balance [DTL] 
Add : Provision made during the year
Closing Balance [DTL] 

-

252,738.77

-

(2,286.80) 

(2,286.80) 

-
-
-

236,051.14 

(2,286.80) 
(3,992.50) 
(6,279.31) 
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R & B DENIMS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015 

 (Rs. In thousand) 

Particulars    As at             
31st March, 2015

 As at              
31st March, 2014

NOTE # 7

Long-Term Borrowings    

Provision for Gratuity                 107.49                  105.86  

Total Long Term Borrowings                107.49                  105.86  

NOTE # 8

Short-Term Borrowings

 Working Capital(cash-credit)

Bank of India (A/c. No. 270930110000020)                       -             107,005.53  

Total Short Term Borrowings                       -             107,005.53  

[Cash Credit is secured against hypothecation of present and future raw material, stock in process, stores and spares, finished
goods, Books Debts (except associate concern)] 

NOTE # 9

Trade Payables 
Creditors for Goods            52,071.53             43,167.29  

Creditors for Others             6,085.89               5,700.55  

Total Trade Payables            58,157.42             48,867.84  

NOTE # 10

Other Current Liabilities

Professional Tax Payable                  43.02                   41.22  

TDS / TCS Payable                251.10                  161.08  
Gujarat Labour Welfare Fund Payable                       -                       2.68  

Current maturities of long term debt            64,284.00             64,284.00  

Advance received from customers            13,408.38               1,641.69  

Other Liabilities    

Creditors for Capital Goods             3,361.75               4,796.94  

Total Other Current Liabilities            81,348.25             70,927.61  

NOTE # 11

Short-Term Provisions

Provision for Taxation             1,472.72               1,066.99  

Provident Fund Payable                  34.84                   12.43  

ESIC Payable                    8.90                     9.95  

Auditors Remunerations                252.81                  263.74  

Bonus Payable             6,895.39               4,230.74  

Electricity Expenses Payable             4,232.91    

Wages Payable             3,452.55               4,119.76  

Salary Payable                       -                    425.50  

Service Tax Payable                  28.66                        -    

Total Short Term Provisions              16,378.78               10,129.10  
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NOTE # 12 FIXED 

ASSETS

    

Particulars 

GROSS BLOCK DEPRECIATION NET BLOCK 

As at 

Additions/ 
(Deletion) 

As at As On 

Additions 

Dedu 
ction 

/ 
Adjus 
tmen 

t 

Upto As at As at 

01.04. 

2014 

31.03. 

2015 

01.04. 

2015 

31.03. 

2015 

31.03. 

2015 

31.03. 

2014 

Tangible 
Assets 

Building  
55091.822 

 
4,555.24 

 
59,647.06 7,965.46 4,616.75 - 12,582.21 47,064.85 47,126.36 

Borewell 
32.38  32.38 2.98 18.21 - 21.20 11.18 29.40 

Computer 
921.09 15.50 936.59 491.38 321.26 - 812.64 123.95 429.71 

Electrificat 
ion 

26,326.37 548.32 
26,874.69 

3,353.70 4,401.96 - 
7,755.66 19,119.03 22,972.67 

Plant & 
Machinery 468,951.63 (1,255.44) 467,696.19 77,001.95 75,071.04 550.29 151,522.70 316,173.49 391,949.68 

Water Tank 
511.54  511.54 38.53 97.81 - 136.34 375.20 473.01 

TOTAL (A) - 30.00 30.00 - 5.66 - 5.66 24.34 - 

Previous 
Year 551,834.83 3,893.62 555,728.45 88,853.99 84,532.69 550.29 172,836.39 382,892.05 462,980.84 

283,305.81 268,529.02 
 

551,834.83 38,280.14 50,575.22 1.37 88,853.99 462,980.84 245,025.67 
Capital 
Work in 
Progress 

- 59,583.59 

 
 
 

59,583.59 - - -  59,583.59 9,331.29 
Previous 
Year 

9331.29 (9331.29) 

 
 
-      9,331.29 
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                                                                 R & B DENIMS LIMITED
                NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015 

(Rs. In thousand)

Particulars
As at 

31st March, 2015 
As at 

31st March, 2014 

NOTE # 13
Long-Term Loans and Advances
Advances 
Advance to GETPL 

Total Long-Term Loans and Advances 

2,845.00 

2,845.00 

1,500.00

1,500.00

[Advance to Gujarat Eco Textile Park has been given on account of share for centralised water effluent treatment
plant for disposal of effluent coming out from the production and processing. As the same would be required as long as the
company is into the existence for environment conservation, therefore the same has been classified as long term loans &
advance.]

NOTE # 14
Other Non-Current Assets

[Fixed Deposit(s) have been made and kept as securities against various bank guarantee(s) extended on behalf of company to 
Government Authorities & Electricity Supply Company.] 

NOTE # 15
Inventories
Raw Material Work 
in Progress
Finished Goods 
Stores& Packing Material
Goods in Transit 

64,615.66 
13,638.79 

6,113.28 
11,945.45 
11,132.28 

107,445.46 

67,344.56 
11,776.73 
62,258.94 

7,889.57
-

149,269.80 

Mode of Valuation of Inventories 

Particulars Mode of Valuation 
Raw material & W.I.P. : Valued at cost 
Finished Goods : Valued at cost or Market Value whichever is lowe 

NOTE # 16
Trade Receivables
Unsecured, Considered Good
- Outstanding for a period exceeding six months 817.86 60.87
- Others 66,311.16 82,450.60 

Total Trade Receivables 67,129.02 82,511.47 
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                                     R & B DENIMS LIMITED
                NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015 

 (Rs. In thousand)

Particulars As at 
31st March, 2015 

As at 
31st March, 2014 

NOTE # 17

932.13 515.06
Cash and Cash Equivalents

Cash in hand 

Balance with Schedule Bank 

Bank Of India (Current A/c. No.  270920110000018) 15.38 27.78

HDFC BANK (Current A/c. No. 50200001607049) 57.57 6.94

HDFC Bank (IEX Settlement A/c. 00990680035248) - 502.80

Bank of India (CC A/c. No. 270930110000020) 2,656.31 - 

[Cash Credit is secured against hypothecation of present and future raw material, stock in process, stores and spares,
finished goods, Books Debts (except associate concern)] 

F.D.R. With Banks 

FDR with Bank of India 
Total of Cash and Cash Equilvalents 

4,379.46 2,195.61 

8,040.85 3,248.19

[Fixed Deposit(s) have been made and kept as securities against various bank guarantee(s) extended on behalf of company 
to Government Authorities & Electricity Supply Company.] 

NOTE # 18
Short-Term Loans and Advances 

Advance Tax
MAT Credit 
Advance to Suppliers 

- Supplier for capital goods 

- Supplier for others 
Electricity duty refund Receivable
Interest Subsidy Receivable Custom 
duty refundable 
Deposits
BSE Limited (Security Deposit-IPO)
TED Receivable 
Tax Deducted at Source / TCS Receivable (2013-14)
Income Tax Refund 
Interest / Bank charges receivable
Pre-paid Insurance Premium Other 
Pre-paid Expenses 
Other Loans and Advances 

500.00
2,794.46 

20.53
228.80

-
10,430.00 

14.49
4,625.00 

371.00
176.42

1,398.87 
433.55
578.54
407.03
859.13

-
22,837.81 

650.00
1,364.63 

795.42
184.05

1,099.06 
13,239.08 

-
75.00

371.00
-

578.19
277.55

-
401.91
897.16

3,522.63 

23,455.67
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                                     R & B DENIMS LIMITED
                NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015 

 (Rs. In thousand)

Particulars
As at 

31st March, 2015 
As at 

31st March, 2014 

NOTE # 19

- 1,783.86 

Other Current Assets

1. Preliminery & Pre-operative Expenses

Opening Balance 

Add: Expenditure made during the year -

Less: written off during the year (previous year 
- 1,783.86 

1,783.86 
written off 1/5th) 

Closing Balance - -

2. F.D. Interest Receivable 1,674.27 

Total Other Current Assets - 1,674.27

NOTE # 20

1,454,502.49 
33,357.16 

1,053,214.27 

Revenue From Operations

Sale of Products 

- Domestic 

- Exports 

Other Operating Revenues
1,487,859.65 1,053,214.27

56,487.00 19,589.84 Job Work Income 

Total Revenue 

56,487.00 19,589.84

1,544,346.65 1,072,804.11

NOTE # 21

18,616.76 15,333.83 
Other Incomes

Interest Subsidy received 

Interest on FDR 2,697.78 1,858.78

Insurance Claim Received - 113.07

Profit on sale of Fixed Assets - 1.37

Reversal of depreciation on TED of F.A. 550.29 -

Misc Income 66.88 -

Total Other Income 21,931.71 17,307.05

NOTE # 22

1,001,867.88 814,353.68 
Cost of Materials Consumed

Consumption of Yarn 

Consumption of Coal/ Lignite 50,319.84 27,403.15 

Consumption of Colour/ Chemical 132,366.48 79,761.01 

Consumption of Stores/ Packing Materials 17,951.56 7,151.37 

1,202,505.76 928,669.21
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                                     R & B DENIMS LIMITED
                NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015 

 (Rs. In thousand)

Particulars
As at 

31st March, 2015 
As at 

31st March, 2014 

NOTE # 23

6,113.28 62,258.94 

Changes in Inventories of Finished Goods, Work-in-

Progress and Stock-in-Trade

Closing stock of finished Goods

Finished Stock of Goods 

WIP 13,638.79 11,776.73 

Goods in Transit 11,132.28 - 

Less : 

Opening Stock of Finished Goods

Finished Stock of Goods 62,258.94 3,377.65 

WIP 11,776.73 13,210.12 

Goods in Transit - - 

NOTE # 24

-43,151.32 57,447.90

55,832.23 35,214.57 
Employee Benefit Expenses

Salary & Wages 

Bonus 11,901.29 8,164.93

Leave Wages 2,748.50 2,020.41

Directors Seating Fees 56.00 14.00

Staff Welfare Exps. 1,182.54 1,163.10

P.F. (Employer's Contribution) 163.71 96.44

ESIC (Employer's Contribution) 83.85 96.54

Labour Welfare Funds (Contribution) 3.87 8.54

Gratuity Expense 1.64 105.86 

Total Employee Benefit Expenses 71,973.62 46,884.38

[Salary & Wages include Directors Remuneration to all the directors except independent Directors, amounting to Rs. 300
thousand each.(P.Y. Rs. 300 thousand each).] 

[Directors sitting fees has been paid to the independent directors of the Company @ Rs. 3,500/- per BOD meeting 
attended.]

[Earned Leave encashed in full hence no liability towards unpaid Leave is provided] 
[Staff Welfare Expenses include food and medical exp of Rs. 697.17 thousand and Rs. 393.61 thousand (P.Y. Rs. 
629.90 thousand and Rs. 533.20 thousand) resp. borne by the company for betterment of its employees.] 

[Gratuity provison of the company is Rs. 1,07,493 as on year ended on 31st march 2015 as aginst Rs. 1,05,856 as on year 
ended on 31st March 2014. Hence the provison of Rs. 1,637 has been made in current financial year.] 

NOTE # 25

1,843.97 
Finance Costs

Bank Charges 1,514.08 

Bank Interest on Cash Credit 1,711.48 2,615.47 

Bank Interest on Term Loan 39,816.37 34,321.52 

Bank Gaurantee Charges 480.78 - 

Interest on loans 1,231.89 - 

Total Finance Costs 44,754.59 38,780.95
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                                     R & B DENIMS LIMITED
                NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015 

 (Rs. In thousand)

Particulars
As at 

31st March, 2015 
As at 

31st March, 2014 

NOTE # 26
Depreciation and Amortization Expense

Depreciation

NOTE # 27
Other Expenses
Manufacturing Expenses
Boiler Expenses Electricity
Expenses Factory Expenses 
Job work charges
Lease Rent 
Repairs & Maintenance (Machine) 
Repairs & Maintenance (Electrical Installations)
Diesel Exps 
Freight and Transportation (other)

Loading and unloading expenses Total
Manufacturing Expenses 

Administrative Expenses

Agency Charges Audit 
Fees Computer 
Expenses Conveyance 
Exps Courier 
Expenses
Excise Office Penalty
Insurance Expenses IPO
Expenses
Land Tax
License Fees 
Membership & subscription
Miscellaneous Exps Panchayat
Tax
Pollution Control Exp
Printing & Stationary
Professional & Legal Fees
Professional Tax 
Repairs & Maintenance ( Others)
ROC Exps 
Service Tax Expenses
Telephone Expenses
Travelling Exps Travelling 
Exps (Foreign) Vat Audit 
Fees 
Total Administrative Expenses 

84,532.69 50,575.22 

84,532.69 50,575.22

4.40 4.40

95,747.27 62,191.86 

1,074.23 879.82

478.96 -

179.88 96.00

1,282.68 949.26 

88.17 40.15

100.55 707.72 

315.32 44.04

625.64 255.05

99,897.10 65,168.30

321.92 138.15

280.90 280.90

107.64 148.56

533.85 714.32

282.92 148.59

- 2.00

739.81 346.56

3,957.00 441.57

15.42 15.42

34.36 57.52

185.45 177.30

1,331.71 1,126.20

215.00 182.00

269.83 12.11

1,235.36 1,306.89

869.07 339.76

2.50 2.50

7.25 -

77.67 32.50

348.99 227.53

20.43 10.95

177.75 107.27

- 125.45

16.85 16.85

11,031.64 5,960.91
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                                     R & B DENIMS LIMITED
                NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015 

 (Rs. In thousand)

Particulars
As at 

31st March, 2015 
As at 

31st March, 2014 

Selling and Distribution Expenses

136.79 168.00Advertisement Expense 

Brokerage and Commission 455.59 5,111.49

Insurance (Marine) 86.87 692.15

Sales Promotion Expenses 6.00 -

Total Selling and Distribution Expenses 685.24 5,971.64

Other Expenses

17.61 41.68Interest on late payment of TDS and other charges 

Total Other Expenses 17.61 41.68

Total Other Expenses 111,631.59 77,142.53
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NOTE # 28 

Other Disclosures 

1. Related Party Transactions (AS 18): 

List of Related Parties: 
Sr. 
No. 

Name Relation 

1 Amitkumar Dalmia 

Directors/ key management personnel 2 Deepak A. Dalmia 

3 Rajkumar M. Borana 

4 Ankur M. Borana 

5 Amitkumar Dalmia - HUF 

Relative of Directors/key management 
personnel 

6 Deepak Dalmia - HUF 

7 Rajkumar Borana - HUF 

8 Ankur Borana - HUF 

9 Sunaina D. Dalmia 

10 Shashidevi Dalmia 

11 Deepa A. Dalmia 

12 Sharmila Borana 

13 Mangilal Borana 

14 Mangilal Borana HUF 

15 Dhawani Ankur Borana 

16 Mohini Borana 

17 Sharmila Entrprises 

Companies/Entity Owned or 
Significantly influenced by 

Directors/Relatives of Directors 

18 Vijay Corporation 

19 Jinay Enterpeises 

20 Lalita Textiles 

21 Rawatkhedia Silk Mills Private Limited 

22 Saroj Synthetics 

23 Vijaya Textiles 

24 Mayfair Vinimay Private Limited 

       I. Transactions with Directors/ key management personnel 

  

Nature of Transactions 
For the year 
ended 31st 
March 2015 

For the year 
ended 31st 
March 2014 

Transaction During the Year      

Remuneration     
Amitkumar Dalmia 300.00                300.00  

Deepak A. Dalmia 300.00                300.00  

Rajkumar M. Borana 300.00                300.00  
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Ankur M. Borana 300.00                300.00  
    
Lease Rent   

Amitkumar Dalmia 24.00                  24.00  

Deepak A. Dalmia 24.00                  24.00  

Rajkumar M. Borana 24.00                  24.00  
Ankur M. Borana 24.00                  24.00  
    
Shares Alloted No. of Shares  No. of Shares  
Amitkumar Dalmia -              366,114  
Deepak A. Dalmia             -              366,112  

Rajkumar M. Borana -              628,614  
Ankur M. Borana             -              628,612  

2. Disclosure of Gratuity Liability as per Acturial Valuation as required by AS 15 : 

            ( A.)                                                                                                        (Amount in Rs.) 

 (a) Defined Benefit Plan (Gratuity)    
The Company has adopted the Accounting Standard 15 (revised 2005) on Employee Benefits as 
per an actuarial valuation carried out by an independent actuary. The disclosures as envisaged 
under the standard are as under: 

Partiulars 
For the period 
1st April 2014 
to 31st March 

2015 

    
1. The amounts recognised in the Balance Sheet are as follows:   
Present value of unfunded obligations recognised 107,493 
    
Un Funded Status 107,493 
    
Net Liability 107,493 
    
2. The amounts recognised in the Profit & Loss A/c are as follows:   
Current Service Cost 84,270 
Interest on Defined Benefit Obligation                  9,855  
Net Actuarial Losses / (Gains) Recognized in Year (92,488) 
Past Service Cost   

-  
Total, Included in “Salaries, allowances & welfare”   
  1,637 
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3. Calculation of Earnings per share (AS 20) : 

 

Particulars F.Y. 2014-15 F.Y. 2013-14 

Profit available for appropriation to equity 
shareholders 3,688.19 1,733.74 

Weighted Average number of equity shares for 
calculation of  Basic Earning per share 13,893 8,890 

Weighted Average number of equity shares for 
calculation of Diluted Earning per share 

13,893 8,890 

Basic Earning per equity shares 0.27 0.20 

Diluted Earning per equity shares ** 0.27 0.20 

Face Value per equity share 10 10 

 

Note . The weighted average number of equity shares outstanding at the year ended on 31st march 2015, are also 
adjusted for the yearend balance of share application money pending allotment, as considered potential equity shares, 
for calculation of Diluted Earning Per Share as per the AS 20. 

4. There was no employee in receipt of remuneration aggregating to Rs. 60,00,000/- or more per year or Rs. 5,00,000/- 
or more per month for the part or whole of the year. Previous year also there was no such employee. 

5. Balances of loans, advances, Cash & Bank and Creditors & Debtors are subject to confirmation and have been taken 
as appeared in the books of account of the company. 

6. The quantity and value of closing stock is certified by the management as true and correct. 

7. The quantity and value of closing stock is certified by the management as true and correct. 

 

3. Changes in the present value of defined benefit obligation:   
Defined benefit obligation as at the beginning of the year/period 105,856 
Expense recognised n statement of profit and loss 1,637 
Service cost - 
Interest cost 

Actuarial Losses/(Gains) - 
Past Service Cost 

Defined benefit obligation as at the end of the year/period 107,493 
  

Benefit Type :    

Retirement Age:     60 Years 
Vesting Period:     5 Years 
  

The principal actuarial assumptions for the above are: 
Discount rate per annum 9.31% 
Expected salary escalation rate per annum 6.00% 
Attrition Rate per Annum 2.00% 
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8. The Company has made registration under Service Tax Statute in current financial year i.e. F.Y. 2013-14. Hence the 
provision of Service Tax Expense has been made in current of Rs. 3,48,989 ( Pre Year Rs. 1,34,748) 

9. Additional information : 

 

(a) Managerial remuneration paid/ payable to the Managing Director/ Directors  for the period from 1st April 
2014 to 31st March 2015 Rs. 1200 thousand (Previous Year Rs. 1200 thousand ) 

(b)   
Auditor's Remuneration:  Current Year Previous Year 

 As Auditors and in other capacity  250.00 250.00 

 Add: Service Tax  30.90 30.90 

 Total  280.90 280.90 

(c) Licensed/Installed capacity information : 

 

Description of Goods Installed Capacity for 
year 2014-15 

Installed Capacity for year 
2013-14 

Licensed Capacity 2 Cr Mts per Annum 1.20 Cr Mts per Annum 

Installed Capacity 2 Cr Mts per Annum 1.20 Cr Mts per Annum 

(d)  CIF Value of Imports 

 
(Rs. In Thousand) 

Particulars 
For the period from 1st 

April 2014 to 31st 
March 2015 

For the period from 1st 
April 2013 to 31st March 

2014 

Raw Materials 69,492.39 45,809.11 

Store & Spares 21.22.78 - 

Capital Goods - 124,981 

Total 71,615.16 170,790.56 

(e) Value of Imported and Indigenous Raw Materials purchased and percentage of it to the total purchase 

 

 

 

 

 

 

 

 

 

 

 

Particulars 
For the period from 1st 

April 2014 to 31st March 
2015

For the period from 1st April 
2013 to 31st March 2014 

Rs. in lacs % Rs. in lacs % 

Imported 69,492.39 5.90% 45,809.11 4.81% 
Indigenious 
Purchase 1,108,667.40 94.10% 907,086.66 95.19% 

Total Purchase 1,178,159.79 100 % 952,895.77 100.00% 
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(f) Breakup of deferred tax assets/ liabilities and the movement of deferred tax account for the year under 
audit is as 

 

 
Sr. 
No. Description Amount Amount 

1 Deffered Tax Liability 
Previous Years Deffered Tax 
Liabilities 

W. D. V. as per Companies Act 382,892 

W. D. V.  as per Income Tax Act 348,047 

34,845 (10,767) 

Unabsorbed Depreciation 

F.Y. 2014-15 21,044 6,503 

- 

Dis-Allowance u/s. 35D 880 272 

Net Defferred Tax Liability / (Asset) 
for the year (3,993) 

 
Sr. 
No. Deffered Tax Summary Amount 

1 Opening Deferred Tax Liability / (Assets)     
              

(2,287) 

2 Less: Current Defferred Tax Liability / (Assets)   
              

(6,279) 

3 Closing Deferred Tax Liability / (Assets)     
              

(3,993) 

 

(g) Contingent Liability 

   (Rs. In Thousand) 

Particulars Amount in Rs. Date of Expiry of 
Gaurantee 

1) Guarantees in lieu of Deposit 

Dakshin Gujarat Vij Company Limited, Surat 4,770.88 27/08/2016 

Particulars Amount in Rs. Date of Expiry of 
Gaurantee 

2) Performance Guarantee  
Director of Foreign Trade, New Delhi 703.00 17/11/2016 

Director of Foreign Trade, New Delhi 63.00 22/02/2015 

Commissioner of Customs, Nhava Seva, Mumbai 13,350.00 12/07/2021 

Director of Foreign Trade, New Delhi 1,272.00 21/04/2016 
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Director of Foreign Trade, New Delhi 280.00 25/02/2016 

Commissioner of Customs, Nhava Seva, Mumbai 300.00 13/12/2021 

Director of Foreign Trade, New Delhi 1,900.00 10/06/2023 

Director of Foreign Trade, New Delhi 107.00 12/06/2016 

Director of Foreign Trade, New Delhi 830.00 21/06/2023 

Director of Foreign Trade, New Delhi 20.00 30/06/2016 

Director of Foreign Trade, New Delhi 25.00 30/08/2017 

Director of Foreign Trade, New Delhi 768.00 27/11/2017 

Commissioner of Customs, Nhava Seva, Mumbai 50.00 08/10/2014 

3) The case of Company stands pending before Deputy Commissioner of Customs, Custom Division, Surat 
for payment of custom duty. The amount of custom duty involved is Rs. 1,93,179/-, against which duty 
of Rs. 14,488 is already paid. However, no provision for the liability of remaining amount of duty has 
been made being contigent in nature. 

SIGNATURE TO NOTES 

For Pradeep Singhi & Associates              FOR R & B DENIMS LIMITED  

Chartered Accountants 
FRN : 108029W 

 Amitkumar A. Dalmia   Ankur M.Borana  

Pradeep Kumar Singhi  Chairman & Director   Director  
Proprietor  (DIN :  00034642)   (DIN :  01091164)  
M. No. 024612 

    

Place : Surat                    Pradip K. Dave  

Date : 20th May 2015                    Company Secretary  
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