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July 1, 2022

Bombay Stock Exchange Limited National Stock Exchange of India Limited

New Trading Ring, “Exchange Plaza”, Plot No. C-1, Block G
Rotunda Building, P J Towers, Bandra — Kurla Complex, Bandra (East),
Dalal Street, Fort Mumbai - 400 051

Mumbai-400001

Security Code: 535754 Symbol: ORIENTCEM

Dear Sir/Madam,

Sub: Notice of 11" Annual General Meeting, Annual Report 2021-22 and payment
of Final Dividend for the financial year 2021-22

This has reference to our letter dated June 28, 2022, informing that the 11*" Annual
General Meeting (AGM) of the Members of Orient Cement Limited will be held on
Thursday, 28™ day of July, 2022 at 3:30 P.M. IST through Video Conferencing
(“vC”)/Other Audio Visual Means (“OAVM”) in compliance with the provisions of the
Companies Act, 2013 and applicable MCA circulars and SEBI Circulars. In this regard,
we further wish to inform you that:

1. In compliance with the aforesaid MCA Circulars and SEBI Circulars, the Notice of
the 11" AGM along with the Annual Report for the financial year 2021-22 including
financial statements (along with Board's Report, Auditor's Report or other
documents required to be attached therewith) has been sent only through
electronic mode to those Members whose email addresses are registered with the
Company/ Depositories/ Registrar and Share Transfer Agent of the Company as on
June 17, 2022.

2. In compliance with Regulation 34(1) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), copy of Notice of the
AGM and the Annual Report for the financial year 2021-22 as sent to the Members
is attached herewith. It is hereby confirmed that the Notice convening the 11t
AGM and the Annual Report for the financial year 2021-22 has been electronically
sent to the Members of the Company on July 1, 2022.

3. The Company has fixed Thursday, 21 July, 2022, as the Cut-off Date for the
purpose of determining the Members who would be entitled to attend the AGM
through VC/OAVM and vote on resolution set out in the Notice of 11" AGM either
through remote e-voting before and during the AGM. The Company has engaged
National Securities Depository Limited (“NSDL”) for providing facility for remote
e-voting, participation in the AGM through VC/OAVM and e-voting during the
AGM. The remote e-voting period commences on 25" July, 2022 (9:00 A.
and ends on 27" July, 2022 (5:00 P.M. IST).
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4. As already informed the Register of Members and Share Transfer Books of the
Company will remain closed from Friday, 22" July, 2022 to Thursday, 28 July,
2022, both days inclusive, for AGM and for determining the entitlement of the
Members to the final dividend for 2021-22. The final dividend on Equity Shares, if
declared at the AGM, will be credited on or before 26 August, 2022 to the bank
account of the Members whose bank mandate are updated in the records of the
Depository Participants/Company as on the book closure date. For Members
whose bank mandates are not updated with the Depository Participants /Company
as on the book closure date, demand drafts or warrants or cheques shall be
dispatched.

Kindly take the same on record.

Yours faithfully,
For Orient Cemen

Encl. As stated
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CORPORATE OVERVIEW

STATUTORY REPORTS

FINANCIAL STATEMENTS

ORIENT CEMENT LIMITED

Notes to the Ind AS Financial Statements co.)

as at and for the year ended March 31, 2022

March 31, 2021

Particulars Carrying amount and Fair value Fair Value
FVTPL Other Financial Other Financial Level
Assets - liabilities -
amortised cost amortised cost
Financial assets measure at fair value
Investments in mutual funds 11,507.03 Level 2
11,507.03 - -

Financial assets not measured at fair value

Trade receivables 11,017.59
Cash and cash equivalents 3,507.40
Bank balances 108.59
Loans 5.83
Other financial assets 5,858.37
- 20,497.78 -
Financial liabilities not measured at fair value
Borrowings 79,664.13
Lease liabilities 134.18
Trade Payables 18,444.52
Other financial liabilities 12,971.11
- - 1,11,213.94

The fair value of investments in other securities, trade receivables, loans, other financial assets, cash and cash equivalents, other bank

balances, borrowings, trade payables, lease liabilities and other financial liabilities approximate their carrying amount largely due

to short-term nature of these instruments. Investments in mutual funds, which are classified as FVTPL are measured using net assets

value at the reporting date multiplied by the quantity held.

Please refer note 2.1 (s) on Fair Value Measurement for disclosure on Valuation techniques and inputs considered.

50. During the previous year ended 31 March 2021, the Company had entered into Share Purchase, Subscription and Shareholder’s

51.

Agreement and Options Agreement with AMPSolar Technology Private Limited and AMPSolar Systems Private Limited for
acquisition of 26% stake in the share capital of AMPSolar Systems Private Limited through a combination of equity shares and
compulsory convertible debentures (CCD) on December 03, 2020, with total cost of acquisition of T 416.49 lacs. The purpose of
acquisition was to set up a solar power plant in Maharashtra under Captive Scheme for Company's grinding unit at Jalgaon. As
on March 31, 2022, the Company has completed the acquisition of equity share and CCD (Refer note 11).

As per the terms of the agreement and in-line with the guidance under the standards, AMPSolar would not be a subsidiary or
associate of the Company. Pursuant to the aforesaid agreement, AMPSolar has completed the set-up of the above mentioned
solar power plant and has also started generation and supply of power to the Company at Jalgaon, Maharashtra.

COVID 19 impact on business operations of the Company

The Company has considered internal and external sources of information up to the date of approval of the financial statements
in evaluating the possible impact that may result from the pandemic relating to COVID-19 on the carrying amounts of property,
plant and equipment, intangible assets, inventories, receivables, investments and other financial assets. The Company has
applied prudence in arriving at the estimates and assumptions and also performed sensitivity analysis on the assumptions used.
The Company is confident about the recoverability of these assets.

However, the impact of the global health pandemic may be different from that estimated as at the date of approval of the above
financial results. Considering the continuing uncertainties, the Company will continue to closely monitor any material changes
to future economic conditions. The management will be able to meet the liabilities of the Company as and when they fall due.
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Notes to the Ind AS Financial Statements co.,

as at and for the year ended March 31, 2022

52. The Code on Social Security, 2020 ('Code’) relating to employee benefits during employment and post-employment benefits
received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on
which the Code will come into effect has not been notified and the final rules/interpretation have not yet been issued. The
Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code
becomes effective.

53. The MCA vide notification dated March 24, 2021 has amended Schedule Il to the Companies Act, 2013 in respect of certain
disclosures. Amendments are applicable from April 1, 2021. The Company has incorporated the changes as per the said
amendment in the financial statements and has also changed comparative numbers wherever applicable. There are no material
regroupings in the comparative numbers except for advances from customers which is regrouped from contract liabilities
presented under current liabilities of balance sheet to other current liabilities (Refer note 24).

Other Statutory Information:

vi.

vii.

viii.

The Company do not have any Benami property and neither any proceedings have been initiated or is pending against the
Company for holding any Benami property.

The Company do not have any transactions with companies struck off.
The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

The Company has not been declared a wilful defaulter by any bank or financial institution or any other lender during the
current period.

The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the company (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with
the understanding (whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

All quarterly returns or statements of current assets are filed by the company with banks or financial institutions and are in
agreement with the books of accounts.

The loan has been utilised for the purpose for which it was obtained and no short term funds have been used for long term
purpose.

As per our report of even date attached

For B S R & Associates LLP For and on behalf of Board of Directors

Chartered Accountants

ICAI firm registration number: 116231W/W-100024 CK. Birla D.D. Khetrapal
Chairman Managing Director & CEO
(DIN 00118473) (DIN 02362633)

Vikash Somani Place: New Delhi Place: New Delhi

Partner

Membership No.: 061272 S. Bhattacharyya N. Bisaria

Place: Hyderabad Chief Financial Officer Company Secretary
(FCA 059004) (FCS 5634)
Place: Hyderabad Place: New Delhi

Date: May 11, 2022 Date: May 11, 2022
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New Delhi - 110 001

Tel.: 011-42092100/42092190
www.orientcement.com
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