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Nitesh Estates Limited



Nitesh Estates Limited is an integrated property development 

company  headquartered  in Bangalore, India. Founded in 2004, 

Nitesh Estates Limited has  grown into a company renowned for its 

classy developments in Office Buildings, Residential, Hotels and 

Shopping Malls. Every endeavour of the company reflects its 

trademark attributes like impeccable professionalism, attention to 

detail and speedy execution.

 

The Company is growing faster with plans to expand its operations 

in other cities, and has now expanded its operations into Goa, 

Chennai and Cochin.

 

Driven by its Dynamic Management, Nitesh Estates has to its credit a 

series of firsts: the first to win India's largest corporate housing 

project (ITC Limited), one among the first few to attract FDI in real 

estate (Och Ziff and Citigroup) and has a  distinguish of bringing to 

India the Global Luxury Chain - The  Ritz Carlton Hotel  and setting up 

its first property in Bangalore.

 

The Company is governed by a set of Senior Eminent Board of 

Directors who overlooks the overall operations of the Company.

 

NITESH  ESTATES  LIMITED
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Business Principles 

�Our foremost goal is to construct/create the best quality 

buildings which can be benchmarked against the best real 

estate developments globally

�Our client’s interest always comes first.Our experience 

shows that if we serve our clients well, our own success will 

follow

�Our assets are our people, brand and reputation. If any of 

these is ever compromised, the last is the most difficult to 

restore. We undertake to comply fully with the letter and 

spirit of the laws, rules and ethical principles that govern 

us. Our continued success depends upon unswerving 

adherence to this standard

�We take great pride in the professional quality of our work. 

We have an uncompromising determination to achieve 

excellence in all that we create like hotels, residential 

condominiums, office buildings and retail. Though we 

may be involved in a wide variety and heavy volume of 

activity, we would, if it came to a choice, rather be best 

than biggest

�We stress teamwork in everything we do.While individual 

creativity is always encouraged, we have found that team 

effort often produces the best results. We have no room for 

those who put their personal interests ahead of Nitesh 

Estates or it’s clients

�The dedication of our people to the company, the intense 

effort they put into their jobs is greater than one finds in 

most other organizations.We think that this is an 

important part of our success. Nitesh Estates is an 

organization with a human touch

�We consider size an asset and try to grow substantially 

year on year. We want to be big enough to undertake the 

largest project that any of our clients cancontemplate, yet 

small enough to maintain the loyalty, and the humbleness 

that we all treasure and that contributes greatly to our 

success

�Integrity and honesty are at the heart of our business. We 

expect our people to maintain high ethical standards in 

everything they do, both in their work for the company 

and in their personal lives. This culture is imbued into our 

people from the moment they enter the company

�At Nitesh Estates Environment, Health and Safety is a 

standard which is at the heart of our business. We ensure 

that in all our projects and our people follow our internal 

Environment Health and Safety norms stringently and 

deliver projects keeping this paradigm in mind.
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World’s Finest 



Luxury Icon

The Ritz-Carlton Hotel
Brought you by Nitesh Estates

Nitesh Estates Limited



Sophisticated
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Nitesh Estates Limited

Destination



CContemporary 
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Nitesh Buckingham Gate



EElegance

Nitesh Estates Limited

Nitesh Mayfair



FFlawless
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Nitesh Wimbledon Park 



BBrillance

Nitesh Estates Limited

Nitesh Canary Wharf
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Green

Nitesh Columbus Square



Nitesh Estates Limited

Luxury

Nitesh Central Park



UUrban
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LLifestyle

Nitesh Estates Limited

Nitesh Flushing Meadows



CComfort
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Nitesh Hyde Park



LLiving

Nitesh Estates Limited

Nitesh Caesar’s Palace



OOffice
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Nitesh Broadway



BBuildings

Nitesh Estates Limited

Nitesh Timesquare
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CORPORATE INFORMATION

BOARD OF DIRECTORS

Mr. Nitesh Shetty
Chairman & Managing Director

Mr. James Brent
Independent Director

Mr. D E  Udwadia
Independent Director

Mr. L S Vaidyanathan 
Executive Director

Mrs. Pushpalatha V Shetty
Non-Executive Director

Mr. G N Bajpai
Independent Director

Mr. Ashok Aram
Independent Director

Mr. Rangaswamy Iyer
Independent Director

Mr. Mahesh Bhupathi
Non-Executive Director

STATUTORY AUDITORS

S R Batliboi & Associates

Chartered Accountants 

“UB City” Canberra Block

12th & 13th Floor

No. 24, Vittal Mallya Road

Bangalore – 560 001

Tel: +91 80 4027 5000

Fax: +91 80 2210 6000

INTERNAL AUDITORS

Deloitte Touche Tohmatsu India Pvt., Ltd.

Deloitte Centre

Anchorage II

100/2 Richmond Road

Bangalore 560 025

Tel: +91 80 66276000

Fax: +91 80 66276013

REGISTRAR & SHARE TRANSFER AGENTS

Karvy Computershare Private Limited 

Plot Nos. 17 to 24 Vittalrao Nagar

Madhapur, Hyderabad – 500 081

Telephone No. : 040 23420818 

Fax No.: 040 23421551 

Email: mailmanager@karvy.com

EQUITY SHARES LISTED AT

National Stock Exchange of India Limited (NSE)

Bombay Stock Exchange Limited (BSE)

PRINCIPAL BANKERS

Corporation Bank

HDFC Bank Limited

Bank of Baroda

REGISTERED OFFICE

Nitesh Timesquare

7th Floor, No. 8 M G Road

Bangalore 560 001

Tel: +91 80 4017 4000

Fax:+91 80 2555 0825

Website: www.niteshestates.com 

Mr. D Srinivasan  
Company Secretary & Chief Compliance Officer

Mr. Ashwini Kumar

Chief Operating Officer 

Mr. Venkateshan M A

Chief Financial Officer 



Board of Directors

Mr. Nitesh  Shetty
Chairman & Managing Director

Mr. Nitesh Shetty, a first generation entrepreneur, founded Nitesh Estates in the year 2004. Since then he has 

scaled the company to new heights. Today Nitesh Estates is recognised as one amongst the league of 

premium real estate developers in the country providing world class products and services. His additional 

roles and responsibilities include leading other Nitesh Group companies.

Mr. G N Bajpai 
Independent Director

Mr. Ghyanendra Nath Bajpai, the former Chairman of the Securities and Exchange Board of India (SEBI), has 

also been the Chairman, Life Insurance Corporation of India (LIC). Winner of "Outstanding Contribution to 

the Development of Finance” award from Dr. Manmohan Singh, Prime Minister of India, Mr. Bajpai is a 

visiting faculty at leading institutes of management and also currently serves as non-Executive Chairman 

Mr. James Brent 
Independent Director

Mr. James Brent is the former global head of real estate banking at Citigroup Inc. He joined Schroders, a UK 

Merchant Bank in 1983 and became the youngest director at the age of 29. He then became the head of 

Schroder’s financing division and the non-executive chairman of Schroders Leasing Limited, one of 

Schroders’ two banking subsidiaries. In May 2000, the investment banking business of Schroders was 

acquired by Citigroup Inc. James became the Managing Director in Real Estate and Lodging investment 

banking business at Citigroup. In 2004, he became the co-head of the European region of the Group, and the 

sole Global Head in 2005. 

Mr.  Ashok Aram
Independent Director

Mr. Ashok Aram is the Managing Director of Deutsche Bank in the Middle East and North Africa (MENA). Prior 

to this, he was the Head of the Global Banking division. He was formerly the MD of Abraaj Capital, one of the 

largest PE funds in the Middle East (with US$4 billion under management currently), specializing in the 

MENASA region (Middle East, North Africa, and South Asia).
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Mr. Rangaswamy Iyer 
Independent Director

Mr. Ranga Iyer was the former Managing Director of Global Pharma Major, Wyeth Limited, where he held this 

position for 9 years. In that capacity he played a key role in its rapid growth, contributing tremendously to 

the company’s emergence as an industry leader. A financial management graduate, Mr. Rangaswamy Iyer 

has had extensive experience as an accomplished business leader, prior to joining Nitesh Estates.

Mr. Iyer is the Chairman of the Audit Committee. 

Mr. L S Vaidyanathan
Executive Director

Mr. L.S. Vaidyanathan, a Chartered Accountant for over 20 years, has joined the Board of Nitesh Estates as the 

Executive Director since the year 2005. He plays a pivotal role in JDs and acquisition of lands for 

the Company.

Mr. Mahesh Bhupati  
Non-Executive Director

India's first & only 10 times Grand Slam title winner and US Open mixed doubles titles holder, Mr. Bhupathi 

has been associated with the company from June 2005.

Mrs. Pushpalatha V Shetty
Non-Executive Director

Mrs. Pushpalatha V Shetty, is the mother of Mr. Nitesh Shetty, and is Promoter Director of the Company.
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Mr. D E Udwadia 
Independent Director

Mr. Darius Udwadia is a Partner of Udwadia & Udeshi Advocates. He was a solicitor of the Supreme Court of 

England. He is also on the Board of the following Companies: 

- ABB Limited

- JM Financial Ltd

- Development Credit Bank Ltd
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