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RattanIndia Power Limited
Registered Office: A-49, Ground Floor, Road No. 4, Mahipalpur, New Delhi 110037.

CIN: L40102DL2007PLC169082
Email: ir@rattanindia.com, Tel: 011-46611666, Fax: 011-46611777, Website:www.rattanindia.com

NOTICE
Notice is hereby given that the Twelfth Annual General Meeting of the Members of RATTANINDIA POWER LIMITED will be held
on Thursday, the 26th day of September, 2019 at 10:00 A.M. at Centaur Hotel, IGI Airport, Delhi-Gurgaon Road, New Delhi-110
037, to transact the following businesses:

ORDINARY BUSINESS :

1. To receive, consider and adopt the audited financial statements (standalone and consolidated) of the Company as at March
31, 2019 and the Reports of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Rajiv Rattan (DIN: 00010849), Director, who retires by rotation and being eligible, offers
himself for re-appointment.

SPECIAL BUSINESS:

Item No. 3:

Re-appointment of Mr. Narayanasany Jeevagan (DIN: 02393291) as an Independent Director for a second consecutive term of
five years.

To consider and, if thought fit, to pass the following Resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and other applicable provisions, if any, of the Companies Act,
2013 (“Act”), the Companies (Appointment and Qualifications of Directors) Rules, 2014 (including any statutory modification(s)
or re-enactment thereof, for the time being in force), read with Schedule IV to the Act and Regulation 17 and other applicable
regulations of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations”), as amended from time to time and in accordance with the Articles of Association of the Company,
Mr. Narayanasany Jeevagan (DIN: 02393291), who was appointed as an Independent Director in the seventh Annual General
Meeting of the Company and who holds office up to end of this Annual General Meeting and who is eligible for re-appointment
and who meets the criteria for independence as provided in Section 149(6) of the Act along with the rules framed thereunder
and Regulation 16(1)(b) of SEBI Listing Regulations and who has submitted a declaration to that effect and in respect of whom
the Company has received a notice in writing from him under Section 160(1) of the Act proposing his candidature for the office
of director as aforesaid, be and is hereby re-appointed as an Independent Director of the Company, not liable to retire by rotation,
to hold office for a second consecutive term of five years commencing from this Annual General Meeting till the conclusion of
17th Annual General Meeting.”

Item No. 4:

Re-appointment of Mr. Sharad Behal (DIN: 02774398) as an Independent Director for a second consecutive term of five years.

To consider and, if thought fit, to pass the following Resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and other applicable provisions, if any, of the Companies Act,
2013 (“Act”), the Companies (Appointment and Qualifications of Directors) Rules, 2014, (including any statutory modification(s)
or re-enactment thereof, for the time being in force), read with Schedule IV to the Act and Regulation 17 and other applicable
regulations of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations”), as amended from time to time and in accordance with the Articles of Association of the Company, Mr.
Sharad Behal (DIN: 02774398), who was appointed as an Independent Director at the seventh Annual General Meeting of the
Company and who holds office up to end of this Annual General Meeting and who is eligible for re-appointment and who meets the
criteria for independence as provided in Section 149(6) of the Act along with the rules framed thereunder and Regulation 16(1)(b)
of SEBI Listing Regulations and who has submitted a declaration to that effect and in respect of whom the Company has received a
notice in writing from him under Section 160(1) of the Act proposing his candidature for the office of director as aforesaid, be and
is hereby re-appointed as an Independent Director of the Company, not liable to retire by rotation, to hold office for a second
consecutive term of five years commencing from this Annual General Meeting till the conclusion of 17th Annual General Meeting.”
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Item No. 5:

Re-appointment of Mr. Sanjiv Chhikara (DIN: 06966429) as an Independent Director, for a second consecutive term of five
years.

To consider and, if thought fit, to pass the following Resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and other applicable provisions, if any, of the Companies Act,
2013 (“Act”), the Companies (Appointment and Qualifications of Directors) Rules, 2014, (including any statutory modification(s)
or re-enactment thereof, for the time being in force) read with Schedule IV to the Act and Regulation 17 and other applicable
regulations of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations”), as amended from time to time and in accordance with the Articles of Association of the Company,
Mr. Sanjiv Chhikara (DIN: 06966429), who was appointed as an Independent Director at the seventh Annual General Meeting of
the Company and who holds office up to end of this Annual General Meeting and who is eligible for re-appointment and who
meets the criteria for independence as provided in Section 149(6) of the Act along with the rules framed thereunder and Regulation
16(1)(b) of SEBI Listing Regulations and who has submitted a declaration to that effect and in respect of whom the Company has
received a notice in writing from him under Section 160(1) of the Act proposing his candidature for the office of director as
aforesaid, be and is hereby re-appointed as an Independent Director of the Company, not liable to retire by rotation, to hold
office for a second consecutive term of five years commencing from this Annual General Meeting till the conclusion of 17th

Annual General Meeting.”

Item No. 6:

To consider and if thought fit, to pass the following Resolution approving the remuneration paid to the cost auditors, as an
Ordinary Resolution.

“RESOLVED THAT pursuant to the provisions of Section 148 of the Companies Act, 2013 read with Companies (Audit and Auditors)
Rules, 2014 (including any statutory modification(s) or re-enactment thereof, for the time being in force), the remuneration of
` 25,000/- (Rupees Twenty Five Thousand) as recommended by the Audit Committee to the Board of Directors of the Company
(Board) and thereupon approved by the Board as remuneration payable to M/s. Nisha Vats & Co., Cost Accountants, as the Cost
Auditors, for conducting the audit of the cost records of the Company for the financial year ended March 31, 2019 and subsequently
paid to them, be and is hereby approved.”

By Order of the Board of Directors
For RattanIndia Power Limited

Sd/-
Place: New Delhi      Lalit Narayan Mathpati
Date: August 31, 2019 Company Secretary

FCS-7943
Registered Office:
A-49, Ground Floor, Road No. 4,
Mahipalpur, New Delhi 110037
CIN: L40102DL2007PLC169082
Email: ir@rattanindia.com
Phone No: 011 - 46611666
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NOTES:

(a) The Register of Members and Share Transfer Books of the Company shall remain closed from Wednesday, 18th day of
September, 2019 to Thursday, 26th day of September, 2019  (both days inclusive), for the purpose this annual general
meeting of the Company.

(b) A MEMBER ENTITLED TO ATTEND AND VOTE AT THIS AGM IS ENTITLED TO APPOINT A PROXY OR PROXIES TO ATTEND
AND, ON A POLL, TO VOTE ON HIS/HER BEHALF, AND A PROXY NEED NOT BE A MEMBER. A Blank form of proxy is enclosed
and if intended to be used, it should be returned, duly completed, to the Registered Office of the Company not later than
forty eight hours before the commencement of the meeting. Proxy holders shall carry a valid identity proof at the time of
attending the meeting. A person can act as a proxy on behalf of members not exceeding 50 and holding in the aggregate not
more than 10% of the total share capital of the Company carrying voting rights. In case a proxy is proposed to be appointed
by a member holding more than 10% of the total share capital of the Company carrying voting rights, such a proxy shall not
act as a proxy for any other shareholder.

(c) Bodies Corporate intending to send their authorized representatives to attend the Meeting pursuant to Section 113 of the
Companies Act, 2013, are requested to send to the Company, a certified copy of the relevant resolution/authorisation, as
passed by their Board of directors/governing bodies, as the case may be, authorizing the representative(s)named therein to
attend and vote on their behalf at the Meeting, the specimen signature of such representative(s) being duly attested in the
relevant resolution/authorisation.

(d) Members/Proxies/Authorised Representatives are requested to bring the attendance slips duly filled in for attending the
Meeting. Members who hold shares in dematerialised form are requested to fill in their client ID and DP ID and those who
hold shares in physical form are requested to fill in their folio number in the attendance slip for attending the Meeting. The
Proxies/Authorised Representatives  should fill in similar details in respect of shares represented by them.

In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names as appearing in the
beneficiary data or the register of members, will be entitled to vote, provided the votes are not already cast by remote e-
voting by the first holder.

(e) Explanatory Statement as required under Section 102(1) of the Companies Act, 2013, relating to the Special Business to be
transacted at the Meeting is annexed to the notice.

(f) During the period beginning 24 hours before the time fixed for the commencement of Meeting and ending with the conclusion
of the Meeting, a Member would be entitled to inspect the valid proxies lodged with the company, at any time during the
business hours of the Company, provided that not less than three days notice of the intention to do so, has in writing, been
given to the Company. Additionally all documents referred to in the notice and accompanying explanatory statement, which
the members are entitled to inspect as per applicable laws, are open for their inspection at the Registered Office of the
Company on all working days of the Company between 11:00 A.M. and 1:00 P.M. upto the date of the Annual General
Meeting and at the venue of the Meeting for the duration of the Meeting.

(g) The relevant details of the directors sought to be reappointed, including their brief resume, nature of their expertise in
specific functional areas are provided in the explanatory statement and Corporate Governance Report forming part of the
Annual Report. Additional information pertaining to such directors as required to be provided in terms of the SEBI (Listing
Obligations and Disclosure Regulations), 2015, has been provided in the Corporate Governance section of the Annual Report.

(h) Electronic copy of the Notice of 12th Annual General Meeting (AGM) of the Company and the Annual Report for FY 2018- 19
are being sent to all the Members whose e-mail IDs are registered with the Company/ Depository Participant(s) for
correspondence purposes, unless any member has requested for a hard copy of the same. For members who have not
registered their e-mail IDs, physical copy of the said Notice and Annual Report inter-alia indicating the process and manner
of e-Voting along with Attendance Slip and Proxy Form are being sent through the permitted mode(s). The said Notice and
the Annual Report are being sent to all the Members, whose names appeared in the Register of Members as on August 23,
2019, and to Directors and the Statutory and Secretarial Auditors’ of the Company and other persons or entities, if any,
entitled to receive the same. Members may note that said Notice and the Annual Report for FY 2018-19 are also posted on
the website of the Company http://www.rattanindia.com

(i) Members holding shares in physical form are requested to notify change in address, if any, under their signatures to Karvy
Fintech Private Limited, Karvy Selenium Tower-B, Plot No. 31 & 32, Financial District, Gachibowli, Nanakramguda,
Serilingampally, Hyderabad – 500 032, the Registrar and Share Transfer Agent (RTA), quoting their folio No(s) Members
holding share(s) in electronic form may update such details with their Depository Participants.
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(j) The businesses as set out in the Notice, may be transacted through electronic voting system and the Company will provide
remote e-voting facility for voting by electronic means in compliance with the provisions of Section 108 of the Companies
Act, 2013 read with Rule 20 of the Companies (Management and Administration) Amendment Rules, 2015 and Regulation
44 of SEBI Listing Regulations and Secretarial Standard on General Meetings (SS-2) issued by the Institute of Company
Secretaries of India.

The Company is pleased to offer the facility of voting through electronic means, as an alternate, to all its Members to enable
them to cast their votes electronically instead of casting their vote at the Meeting. Please note that the voting through
electronic means is optional. The Company has appointed Karvy Fintech Private Limited (“Karvy”) for facilitating e-voting to
enable the Members to cast their votes electronically. The Members who have cast their vote by remote e-voting prior to
the meeting may also attend the meeting but shall not be entitled to cast their vote again.

(k) The e-voting period commences on Monday, the 23rd day of September, 2019 at 10:00 A.M. and ends on Wednesday, the
25th day of September, 2019 at 5:00 P.M. During the period, the Members of the Company, as on the cut-off date (for the
purpose of reckoning voting rights) being, Thursday the 19th day of September, 2019, holding shares in physical form or in
dematerialized form, may cast their vote by electronic means in the manner and process set out herein below. The e-voting
module shall be disabled for voting thereafter. Once the vote on a resolution is cast by the Member, the Member shall not
be allowed to change it subsequently. Further, Members who have cast their vote electronically shall not vote by way of poll
held at the Meeting. To provide an opportunity to vote at the meeting to the shareholders, who have not exercised the
remote e-voting facility, they shall be provided with ballot papers before the commencement of the meeting. Any person
who is not a member as on the cut-off date should treat this Notice for information purpose only

(l) In case of any query pertaining to e-voting, please visit Help & FAQ’s section of https://evoting.karvy.com.

(m) The voting rights of the Members shall be in proportion to their share in the paid up equity share capital of the Company as
on the cut-off date being Thursday, the 19th of September 2019.

(n) The Company has appointed Mr. Sanjay Khandelwal of M/s. S. Khandelwal & Co, Practicing Company Secretary, as the
Scrutinizer for conducting the electronic voting process in a fair and transparent manner.

(o) The procedure and instructions for e-voting are as follows:

i) Open your web browser during the voting period and navigate to ‘https://evoting.karvy.com’.

ii) Enter the login credentials (i.e.- user-id & password) enclosed with the Notice. Your Folio/DP Client ID will be your User-
ID.

User – ID For Members holding shares in Demat Form:-
a) For NSDL:- 8 Character DP ID followed by 8 Digits Client ID
b) For CDSL:- 16 digits beneficiary ID
For Members holding shares in Physical Form:-
• Electronic Voting Event Number (EVEN) followed by Folio Number registered with the company

Password Your Unique password is enclosed with the AGM Notice / forwarded through the electronic notice via email.

Captcha Enter the Verification code i.e., please enter the alphabets and numbers in the exact way as they are
displayed for security reasons.

iii) Please contact on toll free No. 1-800-34-54-001 for any further clarifications.

iv) Members can cast their vote online from September 23, 2019 at 10:00 A.M. to September 25, 2019 at 5:00 P.M.

v) After entering these details appropriately, click on “LOGIN”.

vi) Members holding shares in Demat/Physical form will now reach Password Change menu wherein they are required to
mandatorily change their login password in the new password field. The new password has to be minimum eight
characters consisting of at least one upper case (A-Z), one lower case (a-z), one numeric value (0-9) and a special
character. Kindly note that this password can be used by the Demat holders for voting for resolution of any other
Company on which they are eligible to vote, provided that Company opts for e-voting through Karvy Fintech Private
Limited e-Voting platform. System will prompt you to change your password and update any contact details like mobile
no., email ID, etc. on 1st login. You may also enter the Secret Question and answer of your choice to retrieve your
password in case you forget it. It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential.

vii) You need to login again with the new credentials.
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viii) On successful login, system will prompt to select the ’Event’ i.e.-’Company Name’.
ix) If you are holding shares in Demat form and had logged on to “https://evoting.karvy.com” and casted your vote earlier

for any company, then your existing login id and password are to be used.

x) On the voting page, you will see Resolution Description and against the same the option ‘FOR/AGAINST/ABSTAIN’ for
voting. Enter the number of shares (which represents number of votes) under ‘FOR/AGAINST/ABSTAIN’ or alternatively
you may partially enter any number in ‘FOR’ and partially in ‘AGAINST’, but the total number in ‘FOR/AGAINST’ taken
together should not exceed your total shareholding. If the shareholder do not want to cast, select ‘ABSTAIN.

xi) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If
you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your
vote.

xii) Once you ‘CONFIRM’ your vote on the resolution, you will not be allowed to modify your vote.

xiii) Corporate/Institutional Members (corporate/Fls/Flls/Trust/Mutual Funds/Banks, etc.) are required to send scan (PDF
format) of the relevant Board resolution to the Scrutinizer through e-mail to sanjay918@gmail.com with copy to
evoting@karvy.com. The file scanned image of the Board Resolution should be in the naming format “Corporate Name_
Event no.”

xiv) Any person who has become the Member of the Company after the dispatch of AGM Notice but on or before the cut-
off date i.e. September 19, 2019, may write to Karvy on the email id: evoting@karvy.com or contact Ms. C Shobha
Anand at Contact No. 040-67162222, at (Unit: RattanIndia Power Limited) Karvy Fintech Private Limited, Karvy Selenium
Tower-B, Plot No. 31 & 32, Financial District, Gachibowli, Nanakramguda, Serilingampally, Hyderabad – 500 032,
requesting for the User ID and Password. After receipt of the above credentials, please follow the steps mentioned
above, to cast the vote.

(p) The Scrutinizer shall immediately after the conclusion of voting at the AGM, first count the votes cast at the meeting,
thereafter unblock the votes cast through remote e-voting in the presence of at least two (2) witnesses not in the employment
of the Company and make, not later than 48 hours of the conclusion of the meeting, a consolidated Scrutinizer’s Report of
the total votes cast in favour or against, if any, forthwith to the Chairman of the Company.

(q) The Chairman, on receipt of the Scrutinizer’s Report, shall declare the results of the voting forthwith and the results declared
along with the Scrutinizer’s Report, shall be placed on the Company’s website www.rattanindia.com and on the website of
Karvy immediately after the result is declared and the Company shall, simultaneously, forward the results to Exchanges.

(r) The Ministry of Corporate Affairs has taken a “Green Initiative in Corporate Governance” by allowing paperless compliances
by Companies through electronic mode. We propose to send all future communications, in electronic mode to the email
address provided by you. So, shareholders whose email address is not registered with us are requested to please get their
email address registered with us, so that your Company can contribute to the safety of environment.

(s) The Route Map showing directions to reach the venue of the AGM is enclosed.

(t) Any query relating to financial statements must be sent to the Company’s Registered Office at least seven days before the
date of meeting.

(u) The Securities and Exchange Board of India (SEBI) vide its circular no. SEBI/HO/MIRSD/DOP1/CIR/P/2018/73 dated April 20,
2018, with a view to protect the interest of the shareholders, has mandated the submission of Permanent Account Number
(PAN) by every participant in securities market. Members holding shares in electronic form are, therefore, requested to
submit their PAN details to the Depository Participants with whom they maintain their demat accounts. Members holding
shares in physical form should submit their PAN to the Registrar and Transfer Agent. The Securities and Exchange Board of
India (SEBI) vide its circular no. SEBI/HO/MIRSD/DOS3/CIR/P/2019/30 dated February 11, 2019, decided to grant relaxation
to Non-residents (NRIs, PIOs, OCIs and foreign nationals) from the requirement to furnish PAN and permit them to transfer
equity shares held by them in the Company.

(v) Pursuant to proviso of Regulation 40 (1) of SEBI (Listing Obligations and Disclosure requirements) 2015 and vide SEBI
Notification No. SEBI/LAD-NRO/ GN/2018/24 dated June 8, 2018 and further amendment through Notification No. SEBI/
LAD-NRO/GN/2018/49 dated November 30, 2018, any request for effecting transfer of securities (except in case of transmission
or transposition of securities) shall not be processed from April 1, 2019 unless the securities are held in the dematerialized
form with the depositories. Therefore, Members are requested to dematerialize the Equity Shares of the Company held by
them, promptly.
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EXPLANATORY STATEMENT
The following Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“Act”) sets out all material facts relating
to the business mentioned at item Nos. 3, 4, 5 & 6 of the accompanying Notice dated August 31, 2019.

Item Nos. 3, 4 & 5:
Based on the report of performance evaluation of the Independent Directors, the Nomination and Remuneration Committee has
recommended to the Board of Directors the re-appointment of Mr. Narayanasany Jeevagan (DIN : 02393291), Mr. Sharad Behal
(DIN: 02774398) and Mr. Sanjiv Chhikara (DIN: 06966429) as Independent Directors, for a second consecutive term of five years
commencing from this AGM till the conclusion of 17th AGM, not liable to retire by rotation. Mr. Narayanasany Jeevagan, Mr.
Sharad Behal and Mr. Sanjiv Chhikara were appointed as Independent Directors at the seventh Annual General Meeting (“AGM”)
of the Company for a period of five years. The Company has, in terms of Section 160(1) of the Act received in writing notices from
them, proposing their candidatures for the office of Directors. The Board, based on the performance evaluation and
recommendation of Nomination and Remuneration Committee, considers that given their background, experience and
contribution, their continued association would be beneficial to the Company and it is desirable to continue to avail their services
as Independent Directors. The Company has received declarations from them to the effect that they meet the criteria of
independence as stipulated in Section 149(6), read with Schedule IV of the Act and Rules framed thereunder and Regulation
16(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”).  The terms
and conditions of their appointment shall be open for inspection by the Members at the Registered Office of the Company during
the normal business hours on all working days between 11:00 A.M. to 1:00 P.M. will also be kept open at the venue of the AGM
till the conclusion of the AGM.

Mr. Narayansany Jeevagan, Mr. Sharad Behal and Mr. Sanjiv Chhikara are not disqualified from being appointed as directors in
terms of Section 164 of the Companies Act, 2013 read with rules framed thereunder and also have given their consent to act as
such.

Brief profiles of the said directors seeking re-appointment are:

(A) Mr. Narayanasany Jeevagan (DIN: 02393291)

Mr. Narayanasany Jeevagan, aged 69 years, is gold medalist of Madurai Kamaraj University in B.Com final exam of March,
1969. He joined Canara Bank in September, 1970 as probationary officer and retired from there in April, 2010 as General
Manager.

During his 40 years of service in the Bank, he held various positions, including as in-charge of bank’s different regions/ Circle
offices, where due to his motivational skills he ensured achievement of business targets by the branches, with active participation
of all staff members. Being well versed in Credit and Risk Management, he headed bank’s Corporate Services Branch at Chennai,
handling high value accounts. He was also posted as Managing Director of Canara Bank Venture Capital Ltd. He was deputed to
United Bank of India for three years as GM-Vigilance after selection by Ministry of Finance.

The re-appointment of Mr. Narayanasany Jeevagan as an Independent Director for the second consecutive term of five
years, is now being placed before the Members for their approval by way of Special Resolution as set out at item no. 3. Given
the above explanation, your directors recommend the passing of the said resolution.

Mr. Narayanasany Jeevagan does not hold any shares in the Company nor is he related to any director of the Company.

Except Mr. Narayanasany Jeevagan, none of the Directors, Promoters and Key Managerial Personnel of the Company or
their respective relatives is, in any way, concerned or interested, financially or otherwise  in the Resolution set out at Item
No. 3 of the Notice

(B) Mr. Sharad Behal (DIN: 02774398)

Mr. Sharad Behal aged 48 years holds a B Tech. degree in Mechanical Engineering from the Indian Institute of Technology,
Mumbai, one of the premier engineering institutes in the country and also holds a Masters in Business Administration from the
reputed Rotterdam School of Management, Erasmus University, Netherlands. Armed with knowledge and skills of a top order
engineering and management professional, Mr. Behal started his career journey as a Field Engineer with Schlumberger in the
year 1994 where he has had a fairly long stint spanning over several years, in diverse areas, holding several high level key
management positions including that of the Vice President Wireline Segment for Middle East & Asia and Vice President for
Schlumberger Oil field Services for East Asia.

In Mr. Behal, the Company has been presented with an opportunity to induct on its Board of Directors, one of the most
knowledgeable and experienced professional, with an acumen matching the best in business, all of which would be immensely
beneficial to the Company and would stand it in good stead in the years to come.
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The re-appointment of Mr. Behal as an Independent Director for the second consecutive term of five years, is now being
placed before the Members for their approval by way of Special Resolution as set out at item no. 4. Given the above explanation,
your directors recommend the passing of the said resolution.

Mr. Behal does not hold any shares in the Company nor is he related to any director of the Company.

Except Mr. Sharad Behal, none of the Directors, Promoters and Key Managerial Personnel of the Company or their respective
relatives is, in any way, concerned or interested, financially or otherwise, in the Resolution set out at Item No. 4 of the
Notice

(C) Mr. Sanjiv Chhikara (DIN: 06966429)

Mr. Sanjiv Chhikara, aged 54 years, started his carrier with the Customs Department at Mumbai where he put in 20 years and
was handling several facets of works of the customs department such as clearance of import and export cargo, adjudication of
cases, project imports, Duty Exemption Scheme, Export Oriented units, Investigations and intelligence CESAT and settlement
commission etc. In the year 2011 he took a voluntary retirement and is currently an independent consultant. He is also doing
high tech agriculture using poly house technology near Delhi.

The re-appointment of Mr. Sanjiv Chhikara as an Independent Director for the second consecutive term of five years, is now
being placed before the Members for their approval by way of Special Resolution as set out at item no. 5. Given the above
explanation, your directors recommend the passing of the said resolution.

Mr. Sanjiv Chhikara does not hold any shares in the Company nor is he related to any director of the Company.

Except Mr. Sanjiv Chhikara, none of the Directors, Promoters and Key Managerial Personnel of the Company or their respective
relatives is, in any way, concerned or interested, financially or otherwise, in the Resolution set out at Item No. 5 of the
Notice

Item No. 6
The Board of Directors in its meeting held on August 31, 2018 had on the recommendations of the Audit Committee of the
Company, appointed M/s Nisha Vats & Co, Cost Accountants, as the Cost Auditors for conducting the audit of cost records of the
Company for the accounting year ended March 31, 2019, at a remuneration of ` 25,000/- (Rupees Twenty Five Thousand) as
recommended by the Audit Committee.

In terms of Section 148 of the Companies Act, 2013 read with Rule 14 of the Companies (Audit and Auditors) Rules, 2014 the
remuneration of cost auditors appointed by a company, as fixed by its board of directors, upon recommendations of the audit
committee of such board, is subsequently required to be ratified by the shareholders of the company concerned.

Accordingly, the Board commends the Ordinary Resolution set out at Item No. 6 of the Notice for approval by the members.

None of the Promoters, Directors or Key Managerial Persons of the Company or their relatives is in any way concerned or
interested, financially or otherwise in the said resolution.

By Order of the Board of Directors
For RattanIndia Power Limited

Sd/-
Place: New Delhi      Lalit Narayan Mathpati
Date: August 31, 2019 Company Secretary

FCS-7943
Registered Office:
A-49, Ground Floor, Road No. 4, Mahipalpur, New Delhi 110037
CIN: L40102DL2007PLC169082
Email: ir@rattanindia.com
Phone No: 011 - 46611666
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RattanIndia Power Limited
Registered Office: A-49, Ground Floor, Road No. 4, Mahipalpur, New Delhi 110037.

CIN: L40102DL2007PLC169082
Email: ir@rattanindia.com, Tel: 011-46611666, Fax: 011-46611777, Website:www.rattanindia.com

FORM NO. MGT-11
PROXY FORM

[Pursuant to Section 105 (6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN : L40102DL2007PLC169082

Name of the Company : RattanIndia Power Limited

Registered Office : A-49, Ground Floor, Road No. 4, Mahipalpur New Delhi 110037.

Website : www.rattanindia.com

Name of the Member(s) : .......................................................................................................................................................................................

Registered  address : ...................................................................................................................................................................................................

E-mail Id : .......................................................... Folio No./DP ID No................................... Client ID No..........................................

I/We, being the member(s) of................................................Equity Shares of face value of ̀  10/- each of the above named Company,
hereby appoint:

1. Name : ..........................................................................................................................................................................

Address : ..........................................................................................................................................................................

E-mail ID : ..........................................................................................................................................................................

Signature : .................................................................., or failing him/her

2. Name : ..........................................................................................................................................................................

Address : ..........................................................................................................................................................................

E-mail ID : ..........................................................................................................................................................................

Signature : .................................................................., or failing him/her

3. Name : ..........................................................................................................................................................................

Address : ..........................................................................................................................................................................

E-mail ID : ..........................................................................................................................................................................

Signature : ..................................................................



as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Twelfth Annual General Meeting of the
Company, to be held on Thursday, the 26th day of September, 2019 at 10:00 A.M. at Centaur Hotel, IGI Airport, Delhi-Gurgaon
Road, New Delhi-110037, and at any adjournment thereof, in respect of such resolutions set out in the Notice convening the
meeting, as are indicated below:

RESOLUTION NO. RESOLUTIONS
ORDINARY BUSINESS

1 Adoption of audited financial statements (standalone and consolidated) of the Company as at March 31,
2019 and the Reports of the Board of Directors and Auditors thereon.

2 Re-appointment of Mr. Rajiv Rattan (DIN: 00010849) as a Director, liable to retire by rotation.

SPECIAL BUSINESS
3 Re-appointment of Mr. Narayanasany Jeevagan (DIN: 02393291) as an Independent Director for a second

consecutive term of five years.

4 Re-appointment of Mr. Sharad Behal (DIN: 02774398) as an Independent Director for a second consecutive
term of five years.

5 Re-appointment of Mr. Sanjiv Chhikara (DIN: 06966429) as an Independent Director for a second
consecutive term of five years.

6 Approval of remuneration paid to Cost Auditors.

Signed this....................day of.................................2019.

Signature of Shareholder:..................................................

Signature of Proxy holder (s) : ..................................................

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered office of the
Company, not less than 48 hours before the commencement of the Meeting.

Affix ` 1
Revenue

Stamp
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RattanIndia Power Limited
Registered Office: A-49, Ground Floor, Road No. 4, Mahipalpur, New Delhi 110037.

CIN: L40102DL2007PLC169082
Email: ir@rattanindia.com, Tel: 011-46611666, Fax: 011-46611777, Website:www.rattanindia.com

ATTENDANCE SLIP
Twelfth Annual General Meeting being held on Thursday, the 26th day of September 2019 at Centaur Hotel, IGI Airport, Delhi-
Gurgaon Road, New Delhi-110037 at 10:00 A.M. (IST).

Folio No.* / DP ID Client ID No.

Name of attending Member/ Proxy/
Authorised Representative

Name of Joint Member(s), If any

No. of Equity Shares held

I/we certify that I/we am/are member(s)/proxy for the member(s) of the company.

I/we hereby record my/our presence at the Twelfth Annual General Meeting of the Company being held on Thursday, the 26th
day of September 2019 at Centaur Hotel, IGI Airport, Delhi-Gurgaon Road, New Delhi-110037 at 10:00 A.M. (IST).

________________________ ________________________

Member’s Signatures Proxy’s Signatures

* Applicable for Members holding shares in Physical form.

11RattanIndia Power Limited
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Albina Water Supply & Waste Management Services Limited*&**

Angina Power Limited
Aravali Properties Limited
Bracond Limited
Citra Thermal Power And Infrastructure Limited*

Devona Power Development Limited*

Devona Power Distribution Limited*

Devona Power Generation Limited*

Devona Power Infrastructure Limited*

Devona Power Limited
Devona Power Projects Limited*

Devona Thermal Power And Infrastructure Limited*

Devona Thermal Power Projects Limited*

Diana Energy Limited
Diana Power Limited*

Elena Power And Infrastructure Limited
Genoformus Limited**

Hecate Electric Limited*

Hecate Energy Private Limited*

Hecate Energy Trading Limited*

Hecate Power And Energy Resources Limited*

Hecate Power Development Limited*

Hecate Power Projects Limited*

Hecate Power Systems Limited*

Hecate Power Transmission Limited
Hecate Power Utility Limited*

Kaya Hydropower Projects Limited*

Lucina Power And Infrastructure Limited
Poana Power Systems Limited*

Poena Hydro Power Projects Limited*

Poena Power Development Limited
Poena Power Distributors Limited*

Poena Power Generation Limited*

Poena Power Limited*

Poena Power Management Limited*

Poena Power Services Limited*

Poena Power Solutions Limited*

Poena Power Trading Limited*

Poena Power Utility Limited*

Poena Thermal Power Limited
Renemark Limited**

Selene Power Company Limited*

Sentia Electric Limited*

Sentia Electricity Generation Limited*

Sentia Electricity Limited*

Standalone Notes Part of the Financial Statements (Contd.)
of RattanIndia Power Limited (formerly known as Indiabulls Power Limited.) for the year ended 31 March 2019
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Standalone Notes Part of the Financial Statements (Contd.)
of RattanIndia Power Limited (formerly known as Indiabulls Power Limited.) for the year ended 31 March 2019

II. Subsidiary companies including Sentia Hydro Electric Power Limited*

step down subsidiaries Sentia Hydro Energy Limited*

Sentia Hydro Power Limited*

Sentia Hydro Power Projects Limited*

Sentia Power Limited
Sentia Thermal Power And Infrastructure Limited*

Sepla Hydropower Projects Limited*

Sepset Thermal Power And Infrastructure Limited*

Sinnar Thermal Power Limited
(formerly known as RattanIndia Nasik Power Limited)
Sinnar Power Transmission Company Limited**

Tharang Warang Hydropower Projects Limited*

Triton Energy Limited*

* These Companies have been filed for strike off with MCA and same are under process.
** These companies are step down subsidiaries of the Company.

Other related parties:
III. Enterprise over which Key Management Personnel have significant influence –

(with whom transactions have been entered during the year/ previous year):

IIC Limited

Sepset Constructions Limited

RattanIndia Solar Private Limited (Formerly known as RattanIndia Solar Limited)

RR Infralands Private Limited

RattanIndia Finanace Private Limited (Formerly known as Vikhyat Finlease And Trading Private Limited)

Tupelo Builders Private Limited

Priapus Infrastructure Limited

Priapus Developers Private Limited

IV. Key Management Personnel

Name Designation
Rajiv Rattan Chairman and Director of the Company

Jayant Shriniwas Kawale Managing Director of the Company (upto 20 May 2019)

Himanshu Mathur Whole Time Director of the Company

Aman Singh CEO of the Company (w.e.f. 20 May 2019)

Venugopal Keshanakurthy CFO of the Company (upto 20 January 2017)

Samir Taneja CFO of the Company (w.e.f. 8 February 2017 and upto 16 October 2018)

Sameer Darji CFO of the Company (w.e.f. 15 April 2019)

V. Interest in Trust -
IPL-PPSL Scheme Trust
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39 Financial instruments

i) Fair values hierarchy

Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into
three levels of a fair value hierarchy. The three levels are defined based on the observability of significant inputs to the
measurement, as follows:

Level 1: Quoted prices (unadjusted) in active markets for financial instruments.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation
techniques which maximise the use of observable market data rely as little as possible on entity specific estimates.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in
level 3.

ii) Financial assets and liabilities measured at fair value - recurring fair value measurements
(Amount in `̀̀̀̀ Lakhs)

Particulars Level 31 March 2019 31 March 2018
Financial assets
Investments at FVTPL

Investments in Mutual funds  Level 1  19,207.66  500.75

Total financial assets 19,207.66  500.75

(iii) Fair value of financial assets and liabilities measured at amortised cost

The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements
are a reasonable approximation of their fair values (Refer note 40(i)).

(iv) Valuation process and technique used to determine fair value

Specific valuation techniques used to value financial instruments include:

(a) Mutual funds: Use of NAV’s obtained from the asset manager.

40 Financial risk management

i) Financial instruments by category (Amount in `̀̀̀̀ Lakhs)

 31 March 2019  31 March 2018
Financial year FVTPL FVOCI Amortised FVTPL FVOCI Amortised

 cost cost
Financial Assets
Investments in:

Preference shares  -  -  -  -  -  2,100.00

Mutual funds  19,207.66  -  -  500.75  -  -

Loans:

Security deposits  -  -  821.79  -  -  994.77

Loans  -  -  5.30  -  -  6.62

Inter corporate deposits  -  -  16,532.16  -  -  36,357.03

Trade receivables  -  -  123,307.42  -  -  132,854.90

Cash and cash equivalents  -  -  2,115.59  -  -  12,795.16

Other bank balances  -  -  1,413.32  -  -  2,995.71

Other financial asset  -  -  20,474.73  -  -  25,673.61

Total 19,207.66  -  164,670.31  500.75  -  213,777.80
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(Amount in `̀̀̀̀ Lakhs)

 31 March 2019  31 March 2018
Financial year FVTPL FVOCI Amortised FVTPL FVOCI Amortised

 cost cost
Financial liabilities
Borrowings  -  -  697,928.83  -  -  776,100.37

Trade payable  -  -  1,352.55  -  -  4,501.14

Other financial liabilities  -  -  213,539.47  -  -  132,701.24

Total -  -  912,820.85  -  -  913,302.75

Investment in subsidiaries are measured at cost as per Ind AS 27, ‘Separate financial statements’ and hence, not presented here.

ii) Risk Management
The Company is exposed to various risks in relation to financial instruments. The Company’s financial assets and liabilities
by category are summarised in note 40(i). The main types of risks are market risk, credit risk and liquidity risk. The most
significant financial risks to which the Company is exposed are described below:

The Company’s risk management is carried out by a central finance department (of the Company) under direction of
the Board of Directors. The Board of Directors provides principles for overall risk management, and covering specific
areas, such as foreign exchange risk, interest rate risk, credit risk and investment of excess liquidity.

A) Credit risk
Credit risk is the risk that a counterparty fails to discharge an obligation to the Company. Credit risk arises from cash
and cash equivalents, trade receivables, investments carried at amortised cost and deposits with banks and financial
institutions. The Company’s maximum exposure to credit risk is limited to the carrying amount of financial assets
recognised at 31 March, as summarised below:

(Amount in `̀̀̀̀ Lakhs)

Particulars 31 March 2019 31 March 2018
Preference shares (i)  -  2,100.00

Loans (i)  17,359.25  37,358.42

Trade receivables (ii)  123,307.42  132,854.90

Cash and cash equivalents (iii)  2,115.59  12,795.16

Other bank balances (iii)  1,413.32  2,995.71

Other financial assets (i)  20,474.73  25,673.61

The Company continuously monitors defaults of customers and other counterparties, and incorporates this information
into its credit risk controls. The Company’s policy is to deal only with creditworthy counterparties.

The Company’s management considers that all of the above financial assets are not impaired and/ or past due for each
of the above assets reporting dates under review are of good credit quality.

The Company considers the probability of default upon initial recognition of asset and whether there has been a
significant increase in credit risk on an on-going basis throughout each reporting period. In general, it is presumed that
credit risk has significantly increased since initial recognition if the payments are more than 30 days past due. A default
on a financial asset is when the counterparty fails to make contractual payments when they fall due. This definition of
default is determined by considering the business environment in which entity operates and other macro-economic
factors.

(i) The Company’s management considers assets other than trade receivables, which are 30 days past due and analyses
facts and circumstances surrounding each such defaults separately. If the facts indicate a probability of loss of
value, the asset’s then expected cash flows are plotted in an present value based impairment model to determine
the amount of impairment loss. Amounts are written off only in the following circumstances: a) no probable legal
recourse is available for recovery, b) the counterparty is bankrupt, c) the cost of recovery is more than the amount
or d) after all possible efforts the Company is unable to recover amounts after a period of 3 years.
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Similarly, substantial part of Company’s financial assets, other than trade receivables are recoverable from
Company’s subsidiaries, which the management of the Company believes are not credit impaired and there are no
12 month expected credit losses that are required to be recognised.

(ii) The Company has no such assets where credit losses have been recognised as none of the assets are credit impaired.
Company’s trade receivables are only with a single, government owned counterparty and are to be recovered
under the power purchase agreement. Therefore, these trade receivables are considered high quality and
accordingly no life time expected credit losses are recognised on such receivables based on simplified approach.
Any provisions against such receivables are for liquidated damages and not related to credit worthiness of the
counterparty.

(iii) The credit risk for cash and cash equivalents and other bank balances is considered negligible, since the
counterparties are reputable banks with high quality external credit ratings.

B) Liquidity risk
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of
funding through an adequate amount of committed credit facilities to meet obligations when due. Due to the nature of
the business, the Company maintains flexibility in funding by maintaining availability under committed facilities.

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis
of expected cash flows. The Company takes into account the liquidity of the market in which the entity operates.

Maturities of financial liabilities
The tables below analyse the Company’s financial liabilities into relevant maturity groupings based on their contractual
maturities for all non-derivative financial liabilities.

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal
their carrying balances as the impact of discounting is not significant.

(Amount in `̀̀̀̀ Lakhs)
31 March 2019 Less than 1-5 year More than Total

1 year 5 years
Non-derivatives
Borrowings*  553,074.38  303,619.77  501,618.41  1,358,312.56

Trade payable  1,352.55  -  -  1,352.55

Other financial liabilities  16,467.50  11,156.16  -  27,623.66

Total  570,894.43  314,775.93  501,618.41  1,387,288.77

(Amount in `̀̀̀̀ Lakhs)
31 March 2018 Less than 1-5 year More than Total

1 year 5 years
Non-derivatives
Borrowings*  379,176.64  356,500.36  570,152.80  1,305,829.79

Trade payable  4,501.14  -  -  4,501.14

Other financial liabilities  40,111.08  10,598.87  -  50,709.95

Total  423,788.86  367,099.23  570,152.80  1,361,040.88

* Borrowings excludes finance lease obligations, refer note 50 for disclosure of maturity profile of finance lease
obligations.
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C) Market Risk
a) Foreign currency risk

The Company is exposed to foreign exchange risk arising from foreign currency transactions, primarily with respect
to the US Dollar. Foreign exchange risk arises from recognised assets and liabilities denominated in a currency that
is not the Company’s functional currency.

Foreign currency risk exposure:
The Company’s exposure to foreign currency risk at the end of the reporting periods are as follows:

Particulars 31 March 2019 31 March 2018
Financial assets
Inter-Corporate Deposits (ICD) - USD 17,773,732

(Rs.11,560.76
lakhs)

Sensitivity
The sensitivity of profit or loss and equity to changes in the exchange rates arises mainly from foreign currency
denominated financial instruments.

(Amount in `̀̀̀̀ Lakhs)

Particulars 31 March 2019 31 March 2018
USD sensitivity
INR/USD- increase by Nil (31 March 2018 4.09%)*  -  472.84

INR/USD- decrease by Nil (31 March 2018 4.09%)*  -  (472.84)

* Keeping all other variables constant

b) Interest rate risk
i) Liabilities/assets

The Company’s policy is to minimise interest rate cash flow risk exposures on long-term financing. At 31
March 2019, the Company is exposed to changes in market interest rates through bank borrowings at variable
interest rates. The Company’s fixed deposits are carried at amortised cost and are fixed rate deposits. They
are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the carrying amount nor
the future cash flows will fluctuate because of a change in market interest rates.

Interest rate risk exposure
Below is the overall exposure of the Company to interest rate risk:

(Amount in `̀̀̀̀ Lakhs)

Particulars 31 March 2019 31 March 2018
Variable rate:

Borrowing  593,836.29  672,330.74

Loan assets  -  10,081.84

Total variable rate exposure  593,836.29  662,248.90
Fixed rate:

Borrowing  104,092.54  103,769.63

Loans and deposits  21,719.42  34,273.84

Total fixed rate exposure  82,373.12  69,495.79
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Sensitivity
Below is the sensitivity of profit or loss and equity due to changes in interest rates, assuming no change in other
variables:

(Amount in `̀̀̀̀ Lakhs)

Particulars 31 March 2019 31 March 2018
Interest sensitivity
Interest rates – increase by 100 basis points
(31 March 2018: 100 basis points)  (5,938.36)  (6,622.49)

Interest rates – decrease by 100 basis points
(31 March 2018: 100 basis points)  5,938.36  6,622.49

c) Price risk
Exposure
The Company is exposed to price risk in respect of its investment in mutual funds (see note 6). The mutual funds
are unquoted investments.

Sensitivity
Below is the sensitivity of profit or loss and equity changes in fair value of investments, assuming no change in
other variables:

(Amount in `̀̀̀̀ Lakhs)

Particulars 31 March 2019 31 March 2018
Price sensitivity
Price increase by 1000 basis points
(31 March 2018: 1000 basis points)  1,920.77  50.08

Price decrease by 1000 basis points
(31 March 2018: 1000 basis points)  (1,920.77)  (50.08)

41 Capital management
The Company’ s capital management objectives are

- to ensure the Company’s ability to continue as a going concern

- to provide an adequate return to shareholders

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on
the face of balance sheet.

Management assesses the Company’s capital requirements in order to maintain an efficient overall financing structure
while avoiding excessive leverage. This takes into account the subordination levels of the Company’s various classes of debt.
The Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and
the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company may adjust
the amount of dividends paid to shareholders, return capital to shareholders, issue new shares, or sell assets to reduce debt.

The amounts managed as capital by the Company for the reporting periods under review are summarised as follows:

(Amount in `̀̀̀̀ Lakhs)

Particulars 31 March 2019 31 March 2018
Long-term borrowings including finance lease obligations  399,566.29  463,004.85

Current maturities of long-term borrowings including finance lease obligations  138,071.60  119,790.69

Short-term borrowings  160,290.94  193,304.83

Interest accrued on borrowings  187,184.48  84,281.93

Total borrowings  885,113.31  860,382.30
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(Amount in `̀̀̀̀ Lakhs)

Particulars 31 March 2019 31 March 2018
Less:

Cash and cash equivalents  2,115.59  12,795.16

Other bank balances  1,413.32  2,995.71

Investment of excess fund in mutual funds  19,207.66  500.75

Net debts  862,376.74  844,090.68
Total equity(i)  181,831.48  460,737.68
Net debt to equity ratio 474.27% 183.20%

(i) Equity includes capital and all reserves of the Company that are managed as capital.

42 Details of assets pledged
The carrying amounts of assets pledged as security for current and non-current borrowings are:

(Amount in `̀̀̀̀ Lakhs)

Particulars 31 March 2019 31 March 2018
Current
Inventories and trade receivables (to the extent pledged)           166,554.88           147,030.31
Non-current
Property, plant and equipment           719,308.75           742,401.26
Capital work-in-progress            64,622.56 64,997.01
Other intangibles assets                  24.51                  36.98
Investments (net of impairement provision)           155,943.03           267,656.33

43 Effective tax reconciliation (Amount in `̀̀̀̀ Lakhs)

Particulars For the year ended For the year ended
31 March 2019 31 March 2018

Loss before tax          (279,153.89)           (41,146.62)
Domestic tax rate 34.94% 34.61%

Expected tax expense [A]          (97,536.37)           (14,240.85)
Adjustment for non-deductible expenses                  59.70                  21.51
Adjustment for exempt income                (309.86)                 (96.21)
Deferred tax assets not recognised            97,786.53            14,315.55
Tax credit (minimum alternative tax)                       -                 691.06

Total adjustments [B]            97,536.37             14,931.91
Actual tax expense [C=A+B]                       -                 691.06

Tax expense comprises:
Current tax expense                       -                       -
Deferred tax credit                       -                 691.06

Tax expense recognized in statement of profit and loss [D]                       -                 691.06

44 During the current year, one of the lender of the Company adjusted ` 394.03 lakhs (31 March 2018: ` 7,789.54 lakhs) of its
dues on the Company, by selling of 92.28 lakhs shares (31 March 2018: 1,000 lakhs shares) out of total invoked 300 lakhs
pledged equity shares (31 March 2018: 1,000 lakhs pledged equity shares) of the Company issued to RR Infralands Limited
(RRIL), a Company having significant influence. To replenish it, ‘IPL-PPSL scheme trust’ transferred 75 lakhs equity shares (31
March 2018: 1,000 lakhs equity shares) to RRIL, and similarly for remaining 225 lakh shares (31 March 2018: Nil), liability
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towards RRIL has also been recognized by the Company. Pursuant to this transaction, corpus of the ‘IPL-PPSL trust’  in the
books of the Company is reduced by ` 75 lakhs (31 March 2018: ` 1,000 lakhs) being value of 75 lakhs equity shares (31
March 2018: 1,000 lakhs equity shares) and balance ` 245.24 lakhs (31 March 2018: ` 6,789.54 lakhs) has been credited to
Capital Reserve.

45 The exceptional items primarily include, as per the re-assessment done by the management, an amount of ` 233,505.32
lakhs as provided for during the year on account of impairment of investments in /amount receivable from wholly owned
subsidiaries and certain other recievable which are uncertain on their recoverability. The exceptional items also include, as
per the re-assessment done by the management, an amount of ` 225.54 lakhs as written off during the year on account of
certain other receivable/payables from other vendor. Such impairment loss/ write off are not in ordinary course of business
of the company and hence considered as exceptional items in nature.

46 The disclosure as per Regulation 34 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 related
to loans and advances in the nature of loans given to subsidiaries, associates and others and investments in shares of the
Company by such parties is covered in the related party disclosures. (refer note 38)

47 The Company considers its investment in subsidiaries as strategic and long term in nature and accordingly, in the view of the
management, there is no impairment loss that needs to be recorded for such investments other than already recorded in
these financial statements .

48. Deferred tax (liabilities)/assets (net) (Amount in `̀̀̀̀ Lakhs)

Particulars 31 March 2019 31 March 2018
Tax effect of items constituting deferred tax liabilities  Non-current Non-current
Property, plant and equipment           (130,497.62)           (118,932.64)
Borrowings                 (696.94)                 (815.47)
Investments in preference shares                        -                 (437.73)
Retention money                 (438.56)                 (828.20)
Inter corporate deposits                        -              (1,472.33)

         (131,633.12)          (122,486.37)
Tax effect of items constituting deferred tax assets
Employee benefit obligations                  287.04                  266.64
Capital work-in-progress               3,754.23               2,696.94
Employee stock options                     9.83                     7.68
Lease equalisation reserve             29,493.08             23,832.19
Security deposits                     0.02                     6.41
Unabsorbed depreciation and brought business losses (i)             98,088.92             95,676.51
Tax credit (minimum alternative tax)                        -                        -

           131,633.12           122,486.37
-                        -

Movement in deferred tax assets/ (liabilities) (Amount in `̀̀̀̀ Lakhs)

As at 1 Recognized Recognized in Total
Particulars April 2018 in profit or loss other

comprehensive
income

Tax effect of items constituting deferred tax liabilities
Property, plant and equipment (118,932.64)  (11,564.98)  - (130,497.62)
Borrowings (815.47)  118.53  -  (696.94)
Investments in preference shares  (437.73)  437.73  -  -
Retention money  (828.20)  389.64  -  (438.56)
Inter corporate deposits  (1,472.33)  1,472.33  -  -

 (122,486.37)  (9,146.75)  -  (131,633.12)
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(Amount in `̀̀̀̀ Lakhs)

As at 1 Recognized Recognized in Total
Particulars April 2018 in profit or loss other

comprehensive
income

Tax effect of items constituting deferred tax assets
Employee benefit obligations  266.64  20.40  -  287.04
Capital work-in-progress  2,696.94  1,057.29  -  3,754.23
Employee stock options  7.68  2.15  -  9.83
Lease equalisation reserve  23,832.19  5,660.89  -  29,493.08
Security deposits  6.41  (6.39)  -  0.02
Unabsorbed depreciation and brought business losses (i)  95,676.51  2,412.41  -  98,088.92
Tax credit (minimum alternative tax)  -  -  -  -

 122,486.37  9,146.75 -  131,633.12
Deferred tax assets/ (liabilities) (net)  -  -  -  -

(Amount in `̀̀̀̀ Lakhs)

As at 1 Recognized Recognized in Total
Particulars April 2017 in profit or loss other

comprehensive
income

Tax effect of items constituting deferred tax liabilities
Property, plant and equipment  (104,492.06)  (14,440.58)  -  (118,932.64)
Borrowings  (963.73)  148.26  -  (815.47)
Investments in preference shares  (374.67)  (63.06)  -  (437.73)
Retention money  (1,169.01)  340.81  -  (828.20)
Inter corporate deposits  (2,587.27)  1,114.94  -  (1,472.33)

 (109,586.74)  (12,899.63)  -  (122,486.37)
Tax effect of items constituting deferred tax assets
Employee benefit obligations                  237.62                   29.02                        - 266.64
Capital work-in-progress               1,851.08                  845.86                        - 2,696.94
Employee stock options                   20.92                 (13.24)                        -                    7.68
Lease equalisation reserve             15,800.00               8,032.19                        - 23,832.19
Security deposits                     4.75                     1.66                        -                    6.41
Unabsorbed depreciation and brought business losses 91,672.37 4,004.14                        - 95,676.51
Tax credit (minimum alternative tax)                  691.06                (691.06)                        -                        -

           110,277.80            12,208.57 - 122,486.37
Deferred tax assets/ (liabilities) (net)                  691.06               (691.06)                        -                        -

(i) The Company has restricted the recognition of deferred tax asset on unabsorbed depreciation and brought forward business
losses to the extent of the corresponding deferred tax liability. The unabsorbed business losses of ` 299,843.22 lakhs are
available for offset for maximum period of eight years from the incurrence of loss.

49 The Company is engaged in power generation and the setting up of power projects for generating, transmitting and supplying
all forms of electrical energy and to undertake allied/ incidental activities in connection therewith. Considering the nature
of the Company’s business and operations, and the information reviewed by the Chief Operating Decision Maker (CODM) to
allocate resources and assess performance, the company has one reportable business segment i.e. “Power generation and
allied activities” as per the requirements of Ind AS 108 – ‘Operating Segments’.

Revenue of ` 190,926.97 lakhs (31 March 2018 ` 201,538.21: lakhs) are derived from a single external customer and the
Company operates in one geography.
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50 The Company has taken various premises on operating leases/ leave and license and lease payments recognized in the
statement of profit and loss and property, plant and equipment amounting to ` 209.04 lakhs and ` Nil respectively for the
year ended 31 March 2019 (31 March 2018: ` 472.37 lakhs for Statement of Profit and Loss and ` 7.77 lakhs for Property,
Plant and Equipment) in respect of the same. The underlying agreements are executed for a period generally ranging from 11
months to three years, renewable at the option of the Company and are cancellable, by giving a notice generally of 30 to 90
days. During the year, company office has been shifted to a new facility, wherein a new agreement is entered into by the
Company for a period of 5 years with non-cancellable period of initial 2 years. There are no restrictions imposed by such leases
and there are no subleases. The minimum lease rentals outstanding as at Balance Sheet dates are as under:

(Amount in `̀̀̀̀ Lakhs)
Minimum lease rentals payables 31 March 2019 31 March 2018
Within one year 53.10 540.92
One to five years 217.98  Nil
Above five years Nil  Nil

The Company has entered into a Power Purchase Agreement with MSEDCL (Lessee) for the supply of electricity for a term of
25 years, which has been considered as an embedded lease arrangement for the Company’s power plant. Such lease is
classified as operating lease, and as such the revenue is recognized on straight line basis. Considering that the capacity
charges per unit is higher in the initial years, there is a negative impact to P&L on account of straightlining. Accordingly,
capacity charges charged by the Company are treated as lease rentals. The minimum lease payments under non-cancellable
operating leases to be charged by the Company are as follows:

(Amount in `̀̀̀̀ Lakhs)
Minimum lease rentals receivables 31 March 2019 31 March 2018
Within one year 98,556.48 98,287.20
One to five years 277,180.92 306,299.88
Above five years 968,804.34 1,038,241.86

The Company has leased land, which has been classified as finance leases. The reconciliation between the total of future
minimum lease payments and their present value at the end reporting period is as follows:

(Amount in `̀̀̀̀ Lakhs)
Partilcuars Minimum lease rentals payables

Less than 1-5 year More than Total
1 year 5 years

As at 31 March 2019
Lease payment 198.28 793.10 15,975.59 16,966.97
Finance charge 198.27  793.06  14,323.41  15,314.74
Net present value 0.01  0.04  1,652.18  1,652.23
As at 31 March 2018
Lease payment 198.28  793.10  16,173.87  17,165.25
Finance charge 198.27  793.06  14,521.67  15,513.00
Net present value 0.01  0.04  1,652.20  1,652.25

51 In previous year, Company has retrospectively amended the Inter Company Deposits (ICD) agreements with subsidiary
company and certain other entities in which KMP has significant influence in respect of ICD interest of earlier periods to the
extent not paid upto the date of agreement and thereafter. As per the revised terms unpaid interest, amounting to ̀  26,410.36
lakhs up to 31 March 2019, on such loans will accrue and become due only on future uncertain event. Accordingly, during
the year ended 31 March 2019, interest amounting of ̀  12,393.19 lakhs on such ICDs has not been charged to the statement
of profit and loss.

52 In respect of amounts as mentioned under Section 125 of the Companies Act, 2013, there are no delays in transfer of dues
required to be credited to the Investor Education and Protection Fund as at 31 March 2019. There were no dues required to
be credited to the Investor Education and Protection Fund as at 31 March 2018.

53 The Company has incurred a loss of ` 279,152.62 lakhs during the year ended 31 March 2019 (year ended 31 March 2018
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` 41,814.00 lakhs), and as of that date, Company’s accumulated losses from operations amounts to ` 411,673.83 lakhs (as
of 31 March 2018 ` 132,521.21 lakhs) and its current liabilities exceed current assets by ` 285,867.93 lakhs (as of 31 March
2018 ` 243,830.29 lakhs). The Company continued to operate at sub-optimal levels due to lower demand form MSEDCL.
The Company has worked extensively with the Lenders (“Lenders”) to implement restructuring of its debt under the various
schemes and guidelines issued by the Reserve Bank of India (RBI) to address its burgeoning debt and the financial stress
faced by the Company, including under RBI’s Scheme for Sustainable Structuring of Stressed Assets (S4A). However, with the
issuance of RBI’s circular on “Resolution of Stressed Assets – Revised Framework” dated 12 February 2018, the S4A scheme
was withdrawn. The Hon’ble Supreme Court vide its order dated 02 April 2019 has quashed RBI’s aforesaid notification.
With this background and with an aim to resolve the severe financial stress faced by the Company, the Promoters along with
the Company offered Binding One Time Settlement Proposal to the Lenders on 06 December 2018 (Binding Settlement
Proposal). The Company received letter of intent (the “LOI”) dated 01 February 2019 from Lenders, who had funded its 1350
MW thermal power plant project (Phase I) in Amravati, Maharashtra with respect to the Binding Settlement Proposal. In
view of the above and in accordance with the terms of the Binding Settlement Proposal, the Board on meeting held on 04
February 2019 approved the composite debt restructuring proposal.
The Binding Settlement Proposal contemplates payment of ` 405,000 lakhs to the Lenders towards settlement of Phase I
debt of ̀  787,435 lakhs. As a composite scheme of restructuring, the objectives of the Binding Settlement Proposal includes:
(i) restructuring the outstanding debt owed to the Lenders which is being acquired by the Investor into sustainable and
unsustainable portion; (ii) convert a portion of the unsustainable debt into nominal coupon bearing long term instrument;
(iii) increase the net-worth of the Company; (iv) providing for settlement of identified liabilities of the Company through
funding support from the Promoter Group entities.
Subsequently Management has submitted a revised Settlement Proposal to the lenders which is currently under discussion
between Lenders, Investors and the Company. It is expected that such discussion will be concluded soon, subsequent to
which Lenders will carry out appropriate process for consummation of Binding Settlement Proposal. As a positive step
towards ongoing negotiations, subsequent to the balance sheet date, the Lenders on 14 May 2019 have also withdrawn
their petition with National Company Law Tribunal (NCLT) against the Company under Insolvency & Bankruptcy Code.
Conditions explained above, unless resolved as stated above, indicate existence of material uncertainty that may cast significant
doubt on the Company’s ability to continue as a going concern. However, on expectation of resolution of debt with Lenders,
restoration of full operations on higher demand from MSEDCL and availability of coal, these financial statements have been
prepared on a going concern basis.

54 The construction activity at Company’s 1350 MW power plant (Phase II) is currently suspended. As of 31 March 2019, Phase
II capital work in progress (CWIP) balance is Rs. 54,657.35 lakhs. The management believes that the suspension is not likely
to lead to impairment of the aforementioned CWIP balance.The Company has all necessary environmental clearances and
infrastructure like Fuel Supply Agreement (FSA), land, railway and water connection which are difficult to secure in the
current environment. Further the cost of setting up this plant is significantly lower than setting up a new plant due to
common facilities available with the Company.
In view of aforesaid factors along with external factors such as increasing power consumption and related demand in market,
management is confident that the project is fully viable and hopeful of reviving the project at appropriate time. Considering
above factors and the ongoing discussion with suppliers, the management believes, no impairment is required to the
aforementioned carrying amount of CWIP in these financial statements.

55 The Company has non-current investment of ` 302,621.55 lakhs in, and loans under current financial assets of ` 5,098.36
lakhs and trade receivables of ̀  532.65 lakhs recoverable from, Sinnar Thermal Power Limited (Formerly known as RattanIndia
Nashik Power Limited) (‘STPL’), a wholly-owned subsidiary of the Company.
STPL has incurred losses since its inception and is yet to commence operations. Subsequent to defaults in debt repayments,
STPL initiated discussion with consortium of lenders for restructuring of debt under Strategic Debt Restructuring Scheme
(‘SDR’) as per the Reserve Bank of India (RBI) guidelines. However, RBI’s notification dated 12 February 2018 repealed all
debt restructuring schemes (including SDR) which resultantly impacted progress made by STPL under SDR. STPL is in active
discussion with lenders for successful resolution of debt. In the meanwhile, PFC (Lead lender) filed an application under IBC
before NCLT Delhi on 10 September 2018 which was subsequently withdrawn on 14 May 2019.
Recently on 30 April 2019, MSEDCL has issued letter of intent to STPL for execution of PPA of 507 MW (net capacity).
Lenders of STPL have also shown interest in starting operations and in granting required working capital and non-fund based
facilities so as to implement aforementioned PPA with MSEDCL.
Conditions explained above, indicate existence of uncertainties that may cast significant doubt on the STPL’s ability to continue
as a going concern due to which the STPL may not be able to realise its assets and discharge its liabilities in the normal course

Standalone Notes Part of the Financial Statements (Contd.)
of RattanIndia Power Limited (formerly known as Indiabulls Power Limited.) for the year ended 31 March 2019



217RattanIndia Power Limited

of business. However, on expectation of resolution of debt with lenders within the available time frame and implementation of
PPA soon, management is of the view that STPL’s going concern basis of accounting is appropriate. The management of Company
had undertaken assessment of recoverability of it’s investment in STPL and has created necessary provision in books.

56 Disclosure under The Micro, Small and Medium Enterprises Development Act, 2006: (Amount in `̀̀̀̀ Lakhs)
Particulars As at As at

31-Mar-19 31-Mar-18
(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year Nil Nil

(ii) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year Nil Nil

(iii) The amount of interest paid by the buyer in terms of section 16 of The Micro, Small and Nil Nil
Medium Enterprises Development Act, 2006, along with the amount of the payment
made to the supplier beyond the appointed day.

(iv) The amount of interest due and payable for the period of delay in making payment (which Nil Nil
have been paid but beyond the appointed day during the year) but without adding the
interest specified under The Micro, Small and Medium Enterprises Development Act, 2006.

(v) The amount of interest accrued and remaining unpaid at the end of the accounting year. Nil Nil

(vi) The amount of further interest remaining due and payable even in the succeeding years, Nil Nil
until such date when interest dues above are actually paid to the small enterprise, for the
purpose of disallowance of a deductible expenditure under section 23 of The Micro,
Small and Medium Enterprises Development Act, 2006.

57 During the current year, in the light of the direction of the Hon’ble Supreme Court in case of Energy Watchdog dated 11 April
2017, Maharashtra Electricity Regulatory Commission (MERC) vide its order dated 3 April 2018 principally held that the
Company is entitled to compensation for procurement of additional coal for fulfilling its obligations under the PPA signed
with MSEDCL. MERC also provided mechanism for computation of the compensation. The Company has filed an appeal
against the MERC order since the methodology passed by MERC is not fully on the principle of “restoration of the affected
party to the same economic position as if the change in law event didn’t not occur”. Company is confident that, the Hon’ble
Tribunal is likely to set out a mechanism for compensation restoring the Company to the same economic position as if such
Change in Law has not occurred. Hence, it would not be unreasonable to expect the ultimate collection of an equivalent
amount of compensation including related late payment surcharge recorded in books of accounts on account of aforesaid
matter.

58 Revenue from operations on account of Change in Law events in terms of Power Purchase Agreements (PPA) with MSEDCL
is accounted for by the Company based on the best management estimates including orders of Regulatory Authorities in
some cases, which may be subject to adjustments on account of final orders of Respective Authorities.

59 During the current year revenue from operations include income of ̀  4,402 lakhs for the period upto 31 March 2018 recognised
based on the notification by CERC relating to annual escalation rates for domestic coal based on the new series of Wholesale
Price Index.

60 The Company has non-current investment of ̀  43,277.11 lakhs in, and loan under non-current financial assets of ̀  12,258.04
lakhs recoverable from Bracond Limited, a wholly-owned subsidiary of the Company. Bracond Limited had further invested
in two wholly-owned subsidiaries namely Renemark Limited and Genoformus Limited who had given advances to non-
related parties for business purposes. The management has undertaken assessment of recoverability and has created provision
of these financial assets wherever necessary.
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