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Dear Sirs,

sub: Annual Report for the financial year 2018-19 and Notice convening
the 32"d Annual General Meeting - Reg.,

Ref:- Compliance u/r.30 and 34 of SEBI (LODR) Regulations 2015

Further to our letter dated 13th August 2019 regarding an intimation of book closure for
the purpose of 32nd Annual General Meeting (AGM) of the Company will be held on
Tuesday the 17h day of September, 2019 at 03.00 P.M. at the FTCCI Auditodum,
Iedeiation of Telangana and Andhra Pradesh Chambers of Commerce and Industry,
Federation House, 11-6-841, FTAPCCI Marg Red Hills, Hyderabad-S0O 004, Telangana
and pursuant to Regulation 34(1) of SEBI (LODR) Regulations, 2015, please find
atlached herewith a copy of Annual Report for the financial year 2018-19 including
Business Responsibility Report along with Notice, Attendance slip, Proxy of the AGM
for your information and records, which is being dispatched to the shareholders of the

Company and the Annual Report is also available on the Company's website at

www.kaveriseeds.in

We hereby further submitted that the e-voting facility for the AGM will be made

available to all the members of the Company. The details are as under:

i. The period of e-voting commences Saturday 14th SePtember 2019 (9.00 AM) and

ends on Monday the 16th September 2019 (5'00 PM).

ii. Voting rights will be reckoned on the shales registered in the name of the

members as on 10th September 2019 (cut-off date).

com

Begd. Otfice :# 513-8, sth Floor, ilinerva Complex, S.D. Road, Secunderabad - 500 003. Telangana, lndia
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iii. Pursuant to 42 of SEBI (LODR) Regufations, 2015, the Register of Members and
Share Transfer Books of the Company will remain closed from 16th September
2019 to 17th September 2019 (both the days inclusive) for the purpose of AGM.

Ple.,rse tal<e the information on record

Thanling you,

Yours faithfully,
SEED COMPANY LIMITED

\ \.
\-\,-'

DIN: 0079906
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NOTES
forming part of Consolidated Financial Statements for the year ended 31 March, 2019

20 Other Equity (Contd..)
    (H in Lakhs) 

Particulars  As at 31 March, 2019 As at 31 March, 2018 

	 Fair value of  Investments through OCI will be 
reclassified to Profit & Loss

 82.32  1,965.31 

	 Less:
	 Tax on Fair value of Equity Investments through 

OCI will not be reclassified to Profit & Loss 
 3.98  0.59 

	 Tax on Fair value of Investments through OCI will 
be reclassified to Profit & Loss

 (106.07)
 3,552.86 

 (600.25)
 3,584.03 

f)	 Other Comprehensive Income - Acturial Gain/
(Loss) on Employee Benefits

	 Opening Balance  (337.32)  (42.29)
	 Add:
	 Acturial Gain/(Loss) on employee benefits through 

OCI will not be reclassified to Profit or loss
 16.97  (295.03)

	 Less:
	 Tax on Acturial Gain/(Loss) on employee benefits 

through OCI will not be classified to Profit & Loss
 (0.78)

 (321.14)
 -   

 (337.32)
 99,424.04  99,918.14 

General Reserve: The Company has transferred a portion of the net profit of the Company before declaring dividend to general reserve 
pursuant to the earlier provisions of Companies Act 1956. Mandatory transfer to general reserve is not required under the Companies Act 2013.

Securities Premium: The amount received in excess of face value of the equity shares is recognised in Securities Premium Reserve. 

Retained Earnings: Retained earnings are the profits that the Company has earned till date less any transfers to general reserve, dividends, 
utilisations or other distributions paid to shareholders.									       

Other Comprehensive Income: The fair value change of the investments measured at fair value through other comprehensive income  
recognised through Other Comprehensive Income. Upon derecognition the cumulative fair value changes on the said investments except 
equity investments are reclassified to the Statement of Profit and Loss. Accumulated gain or loss on employee benefits also recognised 
through other comprehensive income.									      

Capital Redemption Reserve: Face value of the No. of Shares cancelled through buyback is transferred to Capital Redemption Reserve. 

21 Non-Controlling Interest
 (H in Lakhs)

Particulars 	  As at 
 31 March, 2019 

	  As at 
 31 March, 2018 

At the beginning of the year  (56.86)  (74.13)
Additions during the year  (4.61)  17.27 
At the end of the year  (61.47)  (56.86)
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Details of non-wholly owned subsidiaries that  have material non-controlling interests	

The table below shows details of non-wholly owned subsidiaries of the Group that have material non-controlling interests :

Name of Subsidiary principal place of 
business

Proportion 
of ownership 
interests and 

voting rights held 
by non-controlling 
interests as At 31 

March, 2019

Accumulated 
non-controlling 

interests as At 31 
March, 2019

Aditya Agritech Private Limited Secunderabad 30  148.72 
Genome Agritech Private Limited Secunderabad 49  (210.19)

Summarised financial information in respect of each of the subsidary that has material non-controlling interests is set out below. The 
summarised financial information below represents amounts before intragroup eliminations.

  (H in Lakhs) 

Particulars 	  As at 
 31 March, 2019 

	  As at 
 31 March, 2018 

Secured
*Term Loan from Deptt of Biotechnology, Ministry of Science & Technology  187.06  187.82 
From Banks
Term Loan from Yes Bank Ltd  491.00  100.00 
$Current Account Converted to Over Draft-Yes Bank - -

 678.06  287.82 

    (H in Lakhs) 

Aditya Agritech Pvt Ltd Genome Agritech Pvt Ltd
Particulars 	  As at 

 31 March, 2019 
	  As at 
 31 March, 2018 

	  As at 
 31 March, 2019 

	  As at 
 31 March, 2018 

Non-current assets  54.18  55.03  41.90  27.21 
Current assets  5,956.06  3,130.98  57.27  354.83 
Non-current liabilities  (217.08)  (216.48)  (6.82)  (7.60)
Current liabilities  (5,189.57)  (2,550.13)  (585.88)  (746.45)
Net Assets  603.60  419.39  (493.53)  (372.01)
Carrying amount of Non-controlling interest  148.72  93.78  (210.19)  (150.64)

    (H in Lakhs) 

Particulars 	  As at 
 31 March, 2019 

	  As at 
 31 March, 2018 

	  As at 
 31 March, 2019 

	  As at 
 31 March, 2018 

Revenue  5,858.85  5,897.97  0.18  1,137.56 
Expenses  5,675.73  5,775.62  121.71  1,177.23 
Profit(Loss) for the year  183.12  122.35  (121.53)  (39.67)
Profit(loss) attributable to owners of the Company  128.18  85.64  (61.98)  (20.23)
Profit(loss) attributable to non-controlling interests  54.94  36.71  (59.55)  (19.44)
Profit(Loss) for the year  183.12  122.35  (121.53)  (39.67)

22 Borrowings

* Term Loan from Department of Biotechnology, Ministry of Science & Technology is secured by all equipment, Plant & Machinery and other movable assets of the 
company and is repayable in ten equal half yearly instalments starting from May,2019.
$ Cash Credit secured on all current assets and second charge on movable fixed assets of “kaveri microteck pvt ltd” and  personal gurantee of the Director.
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 (H in Lakhs) 

Particulars 	  As at 
 31 March, 2019 

	  As at 
 31 March, 2018 

Deferred Tax (Asset) on account of differences in depreciation
as per tax books and financial books.  (10.25)  (9.87)

Deferred Tax (Asset) arising on account of timing differences relating to:
Provision for Bad and doubtful trade receivables  (29.68)  (30.71)
Employee Benefits  (5.27)  (3.68)
Employee Benefits recognised through Other Comprehensive Income  0.15 

Deferred Tax Liability arising on account of timing differences relating to:
Fair value gain on investments through Profit & Loss Statemnt  238.12  -   
Fair value gain on investments through Other Comprehensive Income  1,822.29  1,720.19 

 2,015.36  1,675.94 

  (H in Lakhs) 

Particulars 	  As at 
 31 March, 2019 

	  As at 
 31 March, 2018 

Security deposits from dealers  1,008.90  889.35 
Grant/Subsidy  29.47  32.60 

 1,038.37  921.95 

  (H in Lakhs) 

Particulars 	  As at 
 31 March, 2019 

	  As at 
 31 March, 2018 

Creditors for Expenses  8,499.25  7,070.34 
Sundry Creditors  13,319.15  11,548.26 
Provision for Schemes  2,295.28  3,404.89 

 24,113.68  22,023.48 
Total Outstanding due of Micro and Small Enterprises  273.34  294.55 
Total Outstanding due other than Micro and Small Enterprises  23,840.34  21,728.93 

 24,113.68  22,023.48

  (H in Lakhs) 

Particulars 	  As at 
 31 March, 2019 

	  As at 
 31 March, 2018 

Provision for Employee benefits  365.44  487.03 
 365.44  487.03 

23 Provisions (Non Current)		

24 Deferred Tax Liability 	

25 Other non-current liabilities	

26 Trade payables
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27 Other financial liabilities			 

28 Other current liabilities

29 Provisions

30 Current Tax Liabilities(Net)			 

  (H in Lakhs) 

Particulars 	  As at 
 31 March, 2019 

	  As at 
 31 March, 2018 

Un Claimed Dividend  14.74  13.54 
Interest Accrued but not due  19.53  15.44 
Current Maturities of long term debt  32.76  -   
Capital Payables  281.67  114.04 

 348.70  143.02 

  (H in Lakhs) 

Particulars 	  As at 
 31 March, 2019 

	  As at 
 31 March, 2018 

Advance from customers against Sales  24,154.88  17,973.30 
Payable to Staff  878.79  973.82 
Statutory Payables  174.91  120.35 
Advance for Sale of Assets  252.30  -   

 25,460.88  19,067.47 

  (H in Lakhs) 

Particulars 	  As at 
 31 March, 2019 

	  As at 
 31 March, 2018 

Provision for Income Tax (Net of Advance tax)  147.50  85.08 
 147.50  85.08 

Adjustments in provision for Income Tax
Advance Income Tax  1,025.00  815.00 
TDS/TCS receivables  9.41  2.27 

 1,034.41  817.27 

  (H in Lakhs) 

Particulars 	  As at 
 31 March, 2019 

	  As at 
 31 March, 2018 

Provision for Employee benefits  56.31  76.60 
Provision for Returns  300.94  593.51 

 357.25  670.11 

There are no amounts due for payment to the Investor Education and Protection Fund under section 125 of the companies Act, 2013 as at 
31st March 2019 and 31st March 2018.
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31 Revenue from Operations

32 Other Income	

33 Cost of Material Consumed	

  (H in Lakhs) 

Particulars   Year Ended                                           
31 March, 2019 

  Year Ended                                           
31 March, 2018 

Sale of Seeds  78,179.68  79,308.78 
Sale of Micronutrients  2,760.84  2,407.71 
Sale of Vegetables  1.29  220.99 
TOTAL  80,941.81  81,937.48 

  (H in Lakhs) 

Particulars   Year Ended                                           
31 March, 2019 

  Year Ended                                           
31 March, 2018 

Profit on sale of Assets  23.63  304.50 
Dividend Income  2.61  0.56 
Capital Gains from Investments  3,177.49  2,053.97 
Interest  Income  209.89  26.64 
Others  22.63  15.51 
Grant/Subsidy written Back  11.13  3.13 
Baddebts Recovered  123.96  2.40 
Fair value gain on Investments  725.48  (43.96)
Foreign Exchange Fluctuations  2.64  4.33 
TOTAL  4,299.46  2,367.07 

  (H in Lakhs) 

Particulars   Year Ended                                           
31 March, 2019 

  Year Ended                                           
31 March, 2018 

Raw Material Consumed/Production Expenses  
Opening Stock  5,183.55  4,575.61 
Add : Purchases/Production Expenses including processing Charges**  54,974.80  40,340.53 

 60,158.35  44,916.14 
Less : Closing Stock  5,668.39  5,183.55 

 54,489.96  39,732.59 
**	 Processing Charges  
	 Freight Inward  1,183.86  1,042.33 
	 Machinery Repairs & Maintenance  216.44  233.04 
	 Seed Certification charges  1.02  0.33 
	 Power & Fuel  845.70  806.34 
	 Building & Godown repairs & maintenance  98.74  186.18 
	 Godown Rent  123.75  119.78 
	 Cold Storage Maintenance  49.84  39.10 
	 Factory Maintenance  1,261.93  1,019.18 
	 Expense on processing  1,156.55  1,020.92 
	 Other Farm & Cultivation expenses  64.28  107.53 
	 R&D  Expenses ***  1,802.07  1,353.22 
Total  6,804.18  5,927.94 
***R&D Farm Expenses
	 Cultivation Expenses  17.66  11.78 
	 Fertilizers & Pesticides  38.44  33.38 
	 Electricity charges  15.80  17.89 
	 Electrical items & motor repairing charges  3.36  3.76 
	 Farm Maintenance  176.33  45.60 
	 Labour charges  255.80  201.92 
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  (H in Lakhs) 

Particulars   Year Ended                                           
31 March, 2019 

  Year Ended                                           
31 March, 2018 

	 Postage & telephones  10.07  6.17 
	 Printing & Stationery  28.87  13.82 
	 Security charges  45.64  47.43 
	 Staff Welfare  3.90  3.45 
	 Travelling expenses  6.10  4.07 
	 Vehicle Maintenance  23.95  22.84 
	 Land Lease  94.91  84.63 
	 Research Expenses  133.52  45.16 
	 Testing Expenses  198.34  208.37 
	 Professional Expenses  14.47  33.61 
	 Salaries to R&D Staff  734.91  569.34 

 1,802.07  1,353.22 

  (H in Lakhs) 

Particulars   Year Ended                                           
31 March, 2019 

  Year Ended                                           
31 March, 2018 

Salaries to Staff  5,082.23  5,060.77 
Contribution to Provident and other funds  364.27  306.64 
Staff Welfare Expenses  59.27  71.85 

 5,505.77  5,439.26 

  (H in Lakhs) 

Particulars   Year Ended                                           
31 March, 2019 

  Year Ended                                           
31 March, 2018 

Interest on Termloans 4.08 18.01
Interest on Others 37.17 29.52
Bank Charges 13.44 12.87

54.69 60.41

    (H in Lakhs) 

Particulars   Year Ended 31 March, 2019   Year Ended 31 March, 2018  

(Increase)/Decrease  in Finished goods
	 Opening Stock  32,943.13  36,730.97 
	 Closing Stock  41,238.64  (8,295.51)  32,943.13  3,787.84 
(Increase)/Decrease  in Work in Process
	 Opening Stock  6,155.31  3,474.75 
	 Closing Stock  9,216.26  (3,060.95)  6,155.31  (2,680.56)
(Increase)/Decrease  in Biological Assets
	 Opening Stock  4,576.31  5,556.82 
	 Closing Stock  5,308.98  (732.67)  4,576.31  980.51 

 (12,089.12)  2,087.79 

33 Cost of Material Consumed (Contd..)	

34 Changes in Inventories of Finished Goods and Work in Progress 

35 Employee Benefit Expenses	

36 Finance Costs	
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  (H in Lakhs) 

Particulars   Year Ended                                           
31 March, 2019 

  Year Ended                                           
31 March, 2018 

Depreciation of property, plant and equipment  2,203.72  2,489.36 
Depreciation of Intangible assets  91.48  18.37 

 2,295.20  2,507.73 

37 Depreciation And Amortisation Expense	

38 Other Expenses	
  (H in Lakhs) 

Particulars   Year Ended                                           
31 March, 2019 

  Year Ended                                           
31 March, 2018 

	 Establishment Expenses
	 Travelling Expenses  1,520.86  1,343.45 
	 Postage & Telephone  105.86  126.60 
	 Payment to Auditors (Refer Note 39)  26.54  27.70 
	 Vehicle Maintenance  120.32  79.99 
	 Rent  68.81  57.67 
	 Printing & Stationery  57.74  63.96 
	 Insurance  103.27  88.06 
	 Books & Periodicals  0.84  1.16 
	 Rates & Taxes  105.77  100.50 
	 Office Maintenance  91.17  103.52 
	 General Expenses	  87.00  45.84 
	 Conveyance  2.25  2.41 
	 Donations & Subscriptions  20.44  20.48 
	 Legal Expenses  228.70  166.34 
	 Professional Charges  245.68  194.30 
	 Professional Tax  0.58  0.35 
	 GST Expense  132.23  87.87 
	 CSR Expenditure  368.10  378.00 
	 Market Cess  38.12  38.52 
	 Security Charges  147.88  144.71 
	 Service Tax  -    87.48 
	 Computer Maintenance  178.64  52.37 
	 Directors Sitting Fees  5.70  6.00 
	 Foreign Exchange Loss  22.28  5.63 
	 Buyback Expenses  186.44  171.12 
	 Capital Loss on sale of Assets  -    1.07 
	 Pre-operative expenses written off  2.92  -   
(a)	 Total  3,868.14  3,395.08 
	 Selling & Distribution Expenses
	 Sales promotion expenses  2,863.57  2,602.57 
	 Advertisement  15.70  118.13 
	 Freight & Forwarding  2,059.13  1,795.17 
	 Farmers Meeting Expenses  425.17  376.25 
	 Staff & Dealers Meeting Expenses  198.54  243.56 
	 Royalty  2,400.73  3,409.35 
	 Bad debts Write Off  51.84  61.59 
	 Provision for Bad Debts  (11.94)  480.49 
(b)	 Total  8,002.74  9,087.11 
	 Total of (a) & (b)	  11,870.88  12,482.19 
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39 Audit Fees

40 Expenditure incurred for corporate social Responsibility

41 Income Taxes:	

The reconciliation between the statutory income tax rate applicable to the company and the effective income tax rate of the company is 
as follows: 

 (H In Lakhs)

Particulars   Year Ended                                           
31 March, 2019 

  Year Ended                                           
31 March, 2018 

a)	 For statutory audit  23.32  26.45 
b)	 For taxation matters  1.48  0.95 
c)	 For reimbursement of expenses  1.74  0.30 

 26.54  27.70 

 (H In Lakhs)

Particulars of CSR Activity							         Year Ended                                           
31 March, 2019 

  Year Ended                                           
31 March, 2018 

Amount unspent at the Starting of the year  0.85  0.76 
CSR Expenditure Spendable for the year  367.26  378.09 
Total Amount to be spent for the year  368.11  378.85 
Direct Expenses made by company
Education development activities       
Farmer education and training programmes at Koppaka, West Godavari Dist, 
Andhrapradesh & Sattupally, Khammam Dist, Telangana.

 3.10      -

Socio-Economic progress of the rural communities  
Assistance for construction of community halls at Durki Village, Narsullabad Mandal, 
Kamareddy District, Telangana.

 15.00 -

Donations made towards CSR Activities  100.00  10.00 
Contribution made to Kaveri Bhaskar Rao Charitable Foundation  250.00  368.00 
Total Amount Spent during the year  368.10  378.00 
Unspent amount at the End of the year  0.01  0.85 

Income tax recognised in profit or loss						       Year Ended                                           
31 March, 2019 

  Year Ended                                           
31 March, 2018 

Statutory Income tax rate 34.82% 34.55%
Differences due to:
Income Exempt from Tax -28.14% -30.50%
Effect of expenses that are not deductible in determining taxable profit (permanent 
disallowances)

0.04% -0.02%

Tax Income at Different Rates -1.36% 0.18%
Others -0.13% -0.16%
Effective tax rate 5.23% 4.05%

The Group spent H  368.10  Lakhs and H  378.00 Lakhs towards CSR Expenditure for the year ended 31st March 2019 and 31st March 2018. 
The details of expenditure are as follows.	
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 (H In Lakhs)

Deferred Tax Asset/(Liabilities)  As at 
01 April, 2017 

 Credit/(charge) 
in the statement 

of Profit and Loss 

 Recognised in 
OCI 

 As at  
31 March, 2018 

Provision for employee benefits  15.59  3.91  -    19.50 
Provision for bad and doubtful trade receivables  18.53  10.77  -    29.30 
Depreciation  15.72  2.92  -    18.64 

 49.84  17.60  -    67.44 

 (H In Lakhs) 

Deferred Tax (Asset)/ Liabilities  As at 
01 April, 2017 

 Credit/(charge) 
in the statement 

of Profit and Loss 

 Recognised in 
OCI 

 As at  
31 March, 2018 

Provision for employee benefits  (0.44)  (3.24)  -    (3.68)
Provision for bad and doubtful trade receivables  (25.80)  (4.91)  -    (30.71)
Depreciation  (6.15)  (3.72)  -    (9.87)
Fair value gain on investments through Other 
Comprehensive Income

 1,120.53  -   599.66  1,720.19 

 1,088.14  (11.87)  599.66  1,675.94 

 (H In Lakhs) 

Deferred Tax (Asset)/ Liabilities  As at 
01 April, 2018 

 Credit/(charge) 
in the statement 

of Profit and Loss 

 Recognised in 
OCI 

 As at  
31 March, 2019 

Provision for employee benefits  (3.68)  (1.59) 0.15  (5.12)
Provision for bad and doubtful trade receivables  (30.71)  1.03  -    (29.68)
Depreciation  (9.87)  (0.38)  -    (10.25)
Fair value gain on investments through Profit & 
Loss Statement

 238.12  238.12 

Fair value gain on investments through Other 
Comprehensive Income

 1,720.19 102.10  1,822.29 

 1,675.94  237.18  102.25  2,015.36 

 (H In Lakhs)

Deferred Tax Asset/(Liabilities)  As at 
01 April, 2018 

 Credit/(charge) 
in the statement 

of Profit and Loss 

 Recognised in 
OCI 

 As at  
31 March, 2019 

Provision for employee benefits  19.50  (5.38) (0.62)  13.49 
Provision for bad and doubtful trade receivables  29.30  32.07  -    61.37 
Depreciation  18.64  9.49  -    28.13 

 67.44  36.18  (0.62)  102.99 

Movement in Defered Tax Assets:

Movement during the Year ended March 31st, 2019

Movement in Defered Tax Liabilities:

Movement during the Year ended March 31st, 2019

Movement during the Year ended March 31st, 2018

Movement during the Year ended March 31st, 2018
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42	 Capital Management:										        

Equity share capital and other equity are considered for the purpose of Company’s capital management.  The Company manages its 
capital so as to safeguard its ability to continue as a going concern and to optimise returns to shareholders. The capital structure of 
the Company is based on management’s judgement of its strategic and day-to-day needs with a focus on total equity so as to maintain 
investor, creditors and market confidence. The management and the Board of Directors monitors the return on capital as well as the level 
of dividends to shareholders. The Company may take appropriate steps in order to maintain or if necessary adjust its capital structure.

43	 Earning Per Equity Share :			 

Earnings per Share has been computed as under

 Particulars   Year Ended                                           
31 March, 2019 

  Year Ended                                           
31 March, 2018 

Profit for the Year (H  In Lakhs)  21,745.07  21,123.78 
Weighted average Equity Shares outstanding (in no.s)  6,44,84,807  6,70,79,787 
Earnings Per Share (Face Value of H 2/- each)  33.72  31.49 

 (H In Lakhs)

 Particulars   Year Ended                                           
31 March, 2019 

  Year Ended                                           
31 March, 2018 

Final Dividend H Nil Per share for FY 2018-19 (H Nil per share for FY 2017-18)  -    -   
Dividend Distribution Tax on Final Dividend  -    -   
Interim Dividend H 3 Per share for FY 2018-19 (H 3 per share for FY 2017-18)  1,893.88  1,982.76 
Dividend Distribution Tax on Interim Dividend  389.29  403.65 

 2,283.17  2,386.41 

 (H In Lakhs)

 Particulars As at 
31 March, 2019

As at 
31 March, 2018

FINANCIAL ASSETS   
Financial assets measured at fair value
Investments measured at
i).	 Fair value through other comprehensive income  39,604.68  54,306.57

 39,604.68  54,306.57 
ii).	 Fair value through Profit & Loss Statement  11,350.44  7,953.22 

 11,350.44  7,953.22 
FINANCIAL LIABILITIES

 -    -   

44 Dividend on Equity Share

Dividend on Equity Shares paid during the year

45 Financial Instruments	

Refer Note 2.13 for accounting policy on Financial Instruments.

A.	 ACCOUNTING CLASSIFICATION AND FAIR VALUES	

	 The carrying amounts and fair values of financial instruments by class are as follows:	
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 (H In Lakhs)

 Particulars   Year Ended                                           
31 March, 2019 

  Year Ended                                           
31 March, 2018 

Financial assets measured at fair value through other comprehensive income
	 Investment in  equity & debt instruments  70.93  1,963.65 
Financial assets measured at fair value through Profit & Loss Statement
	 Investment in  equity & debt instruments  725.48  (43.96)

The Group has disclosed financial instruments such as cash and cash equivalents, other bank balances, trade receivables, trade payables 
and unpaid dividends at carrying value because their carrying amounts are a reasonable approximation of the fair values due to their short 
term nature.	

B.	 INCOME, EXPENSES, GAINS OR LOSSES ON FINANCIAL INSTRUMENTS	

	 Interest income and expenses, gains or losses recognised on financial assets and liabilities in the Statement of Profit and Loss are as 
follows:	

C.	 FAIR VALUE HIERARCHY

	 The fair value of financial instruments have been classified into three categories depending on the inputs used in the valuation technique. 
The hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and 
lowest priority to unobservable inputs (Level 3 measurements).

	 The categories used are as follows:

	 Level 1 : Quoted Prices for identical Instruments in an active Market

	 Level 2: Directly or indirectly observable market inputs, other than Level 1 inputs, and	

	 Level 3: Inputs which are not based on observable market data

	 For assets and liabilities which are measured at fair value as at Balance Sheet date, the classification of fair value calculations by 
category is summarized below:	

 

Level 1 Level 2 Level 3 Total

As at 31 March, 2019 Assets at fair value
Investments measured at: 
i.	 Fair Value through OCI  102.44  39,501.20  1.04  39,604.68 
ii.	 Fair Value through Profit or Loss  -    11,350.44  -    11,350.44 
As at 31 March, 2018 Assets at fair value
Investments measured at: 
i.   Fair Value through OCI  114.77  54,191.70  0.10  54,306.57 
ii.   Fair Value through Profit or Loss  -    7,953.22  -    7,953.22 

	 CALCULATION OF FAIR VALUES	

	 The fair values of the financial assets and liabilities are defined as the price that would be received to sell an asset or paid to transfer 
a liability in an orderly transaction between market participants at the measurement date. 

	 Financial assets and liabilities measured at fair value as at Balance Sheet date:

	 1.	 The fair values of investment quoted investment in equity shares is based on the current bid price of respective investment as at 
the Balance Sheet date.

	 2.	 The fair values of investments in mutual fund units is based on the net asset value (‘NAV’) as stated by the issuers of these mutual 
fund units in the published statements as at Balance Sheet date. NAV represents the price at which the issuer will issue further 
units of mutual fund and the price at which issuers will redeem such units from the investors.
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	 Other financial assets and liabilities

	 -	 Cash and cash equivalents (except for investments in mutual funds), trade receivables, investments in term deposits, other 
financial assets trade payables, and other financial liabilities have fair values that approximate to their carrying amounts due to 
their short-term nature.	

	 -	 Loans have fair values that approximate to their carrying amounts as it is based on the net present value of the anticipated future 
cash flows using rates currently available for debt on similar terms, credit risk and remaining maturities.

46 FINANCIAL RISK MANAGEMENT	

The Group’s business activities are exposed to a variety of financial risks, namely liquidity risk, market risks and credit risk. The Group’s 
senior management has the overall responsibility for establishing and governing the Group’s risk management framework. The Group’s risk 
management policies are established to identify and analyse the risks faced by the Group to set and monitor appropriate risk limits and 
controls periodically review the changes in market conditions and reflect the changes in the policy accordingly. 

A.	 MANAGEMENT OF LIQUIDITY RISK

	 Liquidity risk is the risk that the Group will face in meeting its obligations associated with its financial liabilities. The Group’s approach 
in managing liquidity is to ensure that it will have sufficient funds to meet its liabilities when due without incurring unacceptable losses. 
In doing this management considers both normal and stressed conditions.

	 The Group maintained a cautious liquidity strategy with a positive cash balance throughout the year ended 31st March, 2019 and 31st 
March, 2018. Cash flow from operating activities provides the funds to service the financial liabilities on a day-to-day basis.

	 The Group regularly monitors the rolling forecasts to ensure it has sufficient cash on an on-going basis to meet operational needs. 
Any short term surplus cash generated over and above the amount required for working capital management and other operational 
requirements is retained as cash and cash equivalents (to the extent required) and any excess is invested in  highly marketable debt 
investments with appropriate maturities to optimise the cash returns on investments while ensuring  sufficient liquidity to meet its 
liabilities.	

	 The following table shows the maturity analysis of the Group’s financial liabilities based on contractually agreed undiscounted cash 
flows along with its carrying value as at the Balance Sheet date.	

 (H In Lakhs) 

Carrying amount Payable within 1 
year  

More than 1 year Total

As at 31 March, 2019
Financial liabilities
Trade payables (including acceptances)  24,113.68  24,113.68  -    24,113.68 
Borrowings  710.82  32.76  678.06  710.82 
Unpaid dividend  14.74  14.74  -    14.74 
Other Payables  14.74  14.74  -    14.74 
Capital Payables  281.67  281.67  -    281.67 
As at 31 March, 2018
Financial liabilities
Trade payables (including acceptances)  22,023.48  22,023.48  -    22,023.48 
Borrowings  287.82  -    287.82  287.82 
Unpaid dividend  13.54  13.54  -    13.54 
Other Payables  15.44  15.44  -    15.44 
Capital Payables  114.00  114.00  -    114.00 
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B.	 MANAGEMENT OF MARKET RISK	

	 The Group’s size and operations result in it being exposed to the following market risks that arise from its use of financial instruments:

	 Currency Risk

	 Price Risk

	 Interest Rate Risk	

	 The above risks may affect the Group’s income and expenses, or the value of its financial instruments. The Group’s exposure to and 
management of these risks are explained below.

	 1.	 CURRENCY RISK	

		  POTENTIAL IMPACT OF RISK 

		  The impact of risk due to change in foreign currency value is very minute on the Group as the Group’s exposure to foreign currency 
is very low. 

		  As at 31st March, 2019 the net unhedged exposure to the Group on holding financial assets (trade receivables and capital 
advances) and liabilities (trade payables and capital creditors) other than in their functional currency amounted to H 33.11 Lakhs 
payable (31st March, 2018 H 13.01 Lakhs )	

		  MANAGEMENT POLICY 

		  The Group is not majorly  exposed to foreign currency exchange risk because of its low volume foreign currency transactions even 
though management exercises proper precautions to minute the currency risk  in foreign exchange transactions. The Group deals 
with US Dollar and Euro for its foreign currency transactions.

		  The Group makes its exports mainly against advance irrevocable LC to mitigate the risk of currency exchange due to delay in 
remittances. The Group does not opt for forward exchange contracts. Foreign exchange transactions are closely monitored to 
reduce the risk.

		  The aim of the Group’s approach to management of currency risk is to leave the Group with no material residual risk.

		  SENSITIVITY TO RISK	

		  A 5% strengthening of the INR against key currencies to which the Group is exposed (net of hedge) would have led to approximately 
an additional  H 1.65  Lakhs gain in the Statement of Profit and Loss (2017-18: H 0.65 Lakhs gain). A 5% weakening of the INR 
against these currencies would have led to an equal but opposite effect.

	 2.	 PRICE RISK

		  POTENTIAL IMPACT OF RISK

		  The Group is exposed to the price risk due to its investment in debt mutual funds. The price risk arises due to uncertainties about 
the future market values of these investments.	

		  At 31st March 2019, the investments in debt mutual funds amounts to H 41858.55 Lakhs (31st March, 2018 H 53708.50 Lakhs). 
These are exposed to price risk.

		  MANAGEMENT POLICY 

		  The Group takes all the precautions to minimise price risk arising from investments in debt mutual funds. The Group is investing 
mainly in debt mutual funds through leading mutual fund companies and in best mutual funds where price risk is very low. The 
Group examines fund performance, rating, liquidty and risk aspects before investing.

		  SENSITIVITY TO RISK

		  A 0.5% increase in prices would have led to approximately an additional H 209.29 Lakhs gain in the Statement of Profit and Loss 
(2017-18 H 268.54 Lakhs gain). A 0.5% decrease in prices would have led to an equal but opposite effect.
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	 3.	 INTEREST RATE RISK

		  POTENTIAL IMPACT OF RISK

		  The impact of interest rate risk is very minute on the Group as the Group does not have exposure to any interest rate sensitive 
investments or securities.

		  The Group does not have any investment in interest sensitive securities/bonds as on 31st March 2019, and 2018.

		  MANAGEMENT POLICY

		  The Group makes maximum of the investments in non interest sensitive sectors to mitigate interest rate risk.

		  SENSITIVITY TO RISK	

		  A 0.25% or 0.50% increase/decrease in interest rates will not make any difference to the Group profit or loss as there are no 
interest rate sensitive investments.

C.	 MANAGEMENT OF CREDIT RISK

	 Credit risk is the risk of financial loss to the Group if a customer or counter-party fails to meet its contractual obligations.	

	 Trade receivables	

	 Concentration of credit risk with respect to trade receivables is moderate due to the Group’s customer base being large and diverse 
and also Group receives good amount of receipts towards advances. All trade receivables are reviewed and assessed for default on a 
quarterly basis based on collections and ageing.	

	 Our historical experience of collecting receivables is that credit risk is moderate. Hence trade receivables are considered to be a single 
class of financial assets. 

	 Other financial assets

	 The Group maintains exposure in cash and cash equivalents, term deposits with banks and investments in money market liquid mutual funds 
with financial institutions. The Group has set counter-parties limits based on multiple factors including financial position, credit rating, etc.	

	 The Group’s maximum exposure to credit risk as at 31st March, 2019 and 2018 is the carrying value of each class of financial assets.

47	 Related Party Transactions
	 47.1 Following is the list of related parties and their relationships

		  A.	 Key managerial persons and their relatives

			   1	 Mr. G.V.Bhaskar Rao
			   2	 Mrs. G. Vanaja Devi
			   3	 Mr. R. Venumanohar Rao
			   4	 Mr. C. Vamsheedhar
			   5	 Mr. C. Mithun Chand
			   6	 Mr. G.Pawan
			   7	 G.V.Bhaskar Rao -  HUF
			   8	 C. Vamsheedhar - HUF
			   9	 R. Venumanohar Rao - HUF 
			   10	 Mr. K.V.Chalapathi Reddy
			   11	 Mr. G. Vijay Kumar
			   12	 Mr. V.R.S. Murti
			   13	 Mr. T. Venkateswarlu
			   14	 Mr. N. Papa Rao
			   15	 Mr. N. Venkateswara Rao
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	 47.2 Related party transactions for the year ended 31 March, 2019 are as follows:
 (H in Lakhs)

 Particulars For the year ended 
31 March, 2019

For the year ended 
31 March, 2018

Remuneration paid
Mr. G.V.Bhaskar Rao  245.47  195.29 
Mrs. G. Vanaja Devi  152.11  121.31 
Mr. C. Vamsheedhar  74.77  59.69 
Mr. C. Mithun Chand  62.20  49.72 
Mr. T. Venkateswarlu  20.48  18.36 
Mr. N. Papa Rao -  6.00 
Mr. N. Venkateswara Rao -  6.00 
Mr. K.V.Chalapathi Reddy  11.94 -
Mr. G. Vijay Kumar  90.21  81.09 
Mr. V.R.S. Murti  4.00  2.00 

 661.18  539.46 
Land and godown lease paid
Mr. G.V.Bhaskar Rao  0.60  0.60 
Mrs. G. Vanaja Devi  8.49  8.49 
Mr. G.Pawan  10.51  11.03 
G.V.Bhaskar Rao - HUF  43.12  4.81 
C. Vamsheedhar - HUF  -    1.12 
R. Venumanohar Rao - HUF  -    2.26 
M/s. Kaveri Infra  10.87  10.87 
M/s. Bhaskara Investments  2.90  2.90 

 76.49  42.08 
Dividend paid
Mr. G.V.Bhaskar Rao  167.29  174.17 
Mrs. G. Vanaja Devi  437.51  455.50 
Mr. R. Venumanohar Rao  15.20  6.64 
Mr. C. Vamsheedhar  30.49  31.74 
Mr. C. Mithun Chand  26.77  27.87 
Mr. G.Pawan  69.59  72.45 
G.V.Bhaskar Rao - HUF  311.75  324.57 

 1,058.60  1,092.94 
Loan Paid
M/s. Kaveri Employee Trust  3,000.01  -   

 3,000.01  -   
Interest Received
M/s. Kaveri Employee Trust  9.82 
CSR Expenditure 
M/s. Kaveri Bhaskarrao Charitable Foundation  250.00  368.00 

 250.00  368.00 
Payable balances outstanding 
G.V.Bhaskar Rao - HUF  17.53  -   
Outstanding remunerations to KMP  46.40 -

 63.93  -   
Loan outstanding 
M/s. Kaveri Employee Trust  3,009.83  -   

 3,009.83  -   

		  B	 Other related firms & Associates

			   16	 M/s. Kaveri Infra
			   17	 M/s. Bhaskara Investments
			   18	 M/s. Kaveri Bhaskarrao Charitable Foundation
			   19	 M/s. Kaveri Employees Trust
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48 Disclosures as required by the Micro, Small and Medium Enterprises Development Act, 2006 are as under:

49 Commitments

50 Contingent Liabilities

  (H in Lakhs) 

Particulars 	  As at 
 31 March, 2019 

	  As at 
 31 March, 2018 

Principle amount due to suppliers registered under the MSMED Act and Remaining 
unpaid as at year end

 273.34  294.55 

Interest due to supplies registered under the MSMED Act and remaining unpaid as at 
year end

 -    1.07 

Principal amount paid to suppliers registered under the MSMED Act, beyond the 
appointed day during the year 

 19.09  161.73 

Interest paid other than under section 16 of MSMED Act, to suppliers registered under 
the MSMED Act beyond the appointed day during the year.

 -    -   

Interest paid under section 16 of MSMED Act, to suppliers registered under the 
MSMED Act beyond the appointed day during the year.

 0.08  1.07 

Interest due and payable towards suppliers registered under MSMED Act for payments 
already made

 -    -   

Further Interest remaining due and payable for earlier years  -    -   

  (H in Lakhs) 

Particulars 	  As at 
 31 March, 2019 

	  As at 
 31 March, 2018 

Estimated amount of contracts (net of advances) remaining to be executed on capital 
account and not provided for:	

 180.52  48.52 

  (H in Lakhs) 

Particulars 	  As at 
 31 March, 2019 

	  As at 
 31 March, 2018 

Claims against the Company not acknowledged as debts. This comprises of  777.66  683.08 
i.	 Tax demands disputed by the Company relating to disallowances / additions 

of fiscal benefits pending before various judicial forums and tax authorities 
aggregating to 

 628.52  589.67 

ii.	 Other matters not related to tax  10.75  10.75 
iii.	 Bank guarantees  138.39  82.66 

The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have been identified 
on the basis  of information available with the Company.	

51 Operating Leases			 

The Company’s significant leasing arrangements are in respect of operating leases for lands and premises (residential, office, stores, 
godown etc.). These leasing arrangements which are cancellable (other than those specified below) range between 11 months and 10 years 
generally, or longer and are usually renewable by mutual consent on mutually agreeable terms. The aggregate lease rentals payable are 
charged as rent in the Statement of Profit and Loss.

The company does not have any non-cancellable agreements.	
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52 Employee benefit plans	

The gratuity scheme is a final salary Defined Benefit Plan that provides for a lump sum payment made on exit either by way of retirement, 
death, disability or voluntary withdrawal. The benfits are defined on the basis of final salary and the period of service and paid as lump 
sum at exit. The plan design mitigate the risks commonly affecting the liabilities and the financial results.	

a)	 Interest rate risk : the defined benefit obligation calculated uses a discount rate based on government bonds. If bond yields fall, the 
defined benefit obligation will tend to increase.

b)	 Salary inflation risk : Higher than expexted increases in salary will increase the defined benefit obligation

c)	 Demographic risk : For example as plan is open to new entrants an increase in membership will increase the defined benefit obligation. 
Also the plan only provides benefits upon completion of a vesting criteria. Therefore if tunover rates increase then the liability will tend 
to fall as fewer employees reach vesting period.

	 1	 Reconciliation of Defined Benefit Obligation
  (H in Lakhs) 

Particulars For the year ended 
31 March, 2019

For the year ended 
31 March, 2018

Opening of defined benefit obligation  552.49  155.85 
Current service cost  99.31  87.14 
Past service cost  -    48.52 
Interest on defined benefit obligation  41.52  11.00 
Remeasurements due to:
Actuarial loss / (gain) arising from change in financial assumptions  (3.97)  (120.42)
Actuarial loss / (gain) arising from change in demographic assumptions  (0.26)  82.72 
Actuarial loss / (gain) arising on account of experience changes  (4.43)  317.28 
Benefits paid  (49.56)  (29.59)
Closing of defined benefit obligation  635.11  552.49 

  (H in Lakhs) 

Particulars For the year ended 
31 March, 2019

For the year ended 
31 March, 2018

Opening fair value of plan assets  243.88  213.02 
Employer contributions  297.41  53.73 
Interest on plan assets  22.55  20.15 
Administration expenses  -    -   
Remeasurements due to:
Actual return on plan assets less interest on plan assets  8.31  (13.42)
Benefits paid  (49.56)  (29.59)
Closing fair value of plan assets  522.59  243.88 

	 2	 Reconciliation of Plan Assets

  (H in Lakhs) 

Particulars For the year ended 
31 March, 2019

For the year ended 
31 March, 2018

Present value of funded defined benefit obligation  626.54  523.00 
Fair value of plan assets  522.59  243.88 
Net funded obligation  103.95  279.12 
Present value of unfunded defined benefit obligation  8.57  29.49 
Net defined benefit liability / (asset) recognized in balance sheet  112.52  308.61 
Net defined benefit liability / (asset) is bifurcated as follows:
Current  -    0.51 
Non-current  112.52  308.10 

	 3	 Amount recognized in Balance Sheet 
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  (H in Lakhs) 

Particulars For the year ended 
31 March, 2019

For the year ended 
31 March, 2018

Current service cost  99.31  87.14 
Past service cost  -    48.52 
Administration expenses.  -    -   
Interest on net defined benefit liability / (asset)  18.97  (9.16)
Total expense charged to profit and loss account  118.28  126.51 

  (H in Lakhs) 

Particulars For the year ended 
31 March, 2019

For the year ended 
31 March, 2018

Opening amount recognized in OCI outside profit and loss account  337.04  44.03 
Remeasurements during the period due to  -    -   
	 Changes in financial assumptions  (3.98)  (120.42)
	 Changes in demographic assumptions  (0.26)  82.72 
	 Experience adjustments  (4.43)  317.28 
	 Actual return on plan assets less interest on plan assets  (8.32)  13.42 
Closing amount recognized in OCI outside profit and loss account  320.06  337.04 

  (H in Lakhs) 

Particulars For the year ended 
31 March, 2019

For the year ended 
31 March, 2018

Category of Assets
Non Quoted Value  -    -   
Insurer managed funds.  522.58  243.88 
Others.  -    -   
Grand Total  522.58  243.88 

	 4	 Current Year Expense Charged to Profit & Loss Account

	 5	 Amount Recorded as Other Comprehensive Income

	 6 	 Disaggregation of Assets

		  The Principal Assumptions used for the purposes of the acturial valuation as follows

		  Method used for sensitivity analysis: The sensitivity results above determine their individual impact on the Plan’s end of year 
Defined Benefit Obligation. In reality the Plan is subject to multiple external experience items which may move the Defined 
Benefit Obligation in similar or opposite directions while the Plan’s sensitivity to such changes can vary over time.

53 Segment Information

The Group has identified and reported three reportable segments viz., Seeds, Micronutrients and Vegetables based on the nature of 
products and service, the differing risks and returns and the internal reporting systems. The accounting policies adopted for segment 
reporting are in line with the accounting policy of the Group.
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53 Segment Information (Contd..)
Segment information is as follows:	  (H in Lakhs) 

S. 
No

Particulars
Segment Total

Seeds Micronutrients Vegetables
2018-19 2017-18 2018-19 2017-18 2018-19 2017-18 2018-19 2017-18

1 Segment Revenue  78,179.68  79,308.78 2,760.84 2,407.71  1.29  220.99  80,941.81  81,937.48 
2 Segment results before interest 

and taxes and Other Income
 18,583.99  19,601.66  387.94  210.50  (102.81) (138.23)  18,869.12  19,673.93 

Interest Expenses  12.83  40.06  41.29  18.89  0.57  1.46  54.69  60.41 
Other Income  4,173.64  2,355.40  123.96  7.34  1.86  4.33  4,299.46  2,367.07 

3 Profit before Exceptional Item 
and tax

 22,744.80  21,917.00  470.61  198.95  (101.52) (135.36)  23,113.89  21,980.59 

Exceptional Item  -    -    -    -    -    -    -    -   
Current Tax  1,089.38  838.12  83.05  30.89  -    -    1,172.43  869.01 
Deferred Tax  209.88  (23.46)  (8.88)  (6.01)  -    -    201.00  (29.47)

4 Net Profit after Tax  21,445.54  21,102.34  396.44  174.07  (101.52) (135.36)  21,740.46  21,141.05 
5 Other Information

Segment Assets 1,51,538.06 1,42,736.57 3,389.88  3,422.97  222.44  385.48 1,55,150.38 1,46,545.02 
Segment Liabilities  53,257.99  44,365.29 1,234.81  906.82  32.44  89.78  54,525.24  45,361.89 
Capital Expenditure  7,335.15  2,034.70  142.09  230.90  -    0.91  7,477.24  2,266.51 
Depreciation  2,128.14  2,343.32  111.46  84.88  55.60  79.53  2,295.20  2,507.73 

  (H in Lakhs) 

Name of the Group 
Company	

Net assets, i.e. total 
assets minus total 

liabilities

Share in Sale of 
Products

Share in profit or loss Share in other comprehensive 
income(attributable to share 

holders) 

Share in total comprehensive 
income(attributable to share 

holders) 
As % 

of net 
assets

Amount As % of  
Sales

Amount As % of  
Profit  

(or) Loss

Amount As % of  Other 
Comprehensive 

Income

Amount As % of  Total 
Comprehensive 

Income

Amount

Parent
Kaveri Seed Company Ltd 102.01% 1,02,650.04 88.74% 71,826.14 81.47% 17,714.92 111.02%  (16.62) 81.45%  17,698.30 
Subsidiaries
Kaveri Microteck Pvt Ltd 2.14%  2,155.07 3.41%  2,760.84 1.82%  396.44 -3.67%  0.55 1.83%  396.99 
Kexveg India Pvt Ltd 0.19%  190.00 0.00%  1.29 -0.47%  (101.52) 0.00%  -   -0.47%  (101.52)
Aditya Agri Tech Pvt Ltd -4.15%  (4,175.70) 7.24%  5,857.81 15.67%  3,406.49 -7.35%  1.10 15.68%  3,407.59 
Genome Agritech Pvt Ltd 0.03%  33.97 0.00%  0.18 -0.29%  (61.98) 0.00%  -   -0.29%  (61.98)
Genomix Agri Genetics 
Pvt Ltd

-0.23%  (228.23) 0.61%  495.55 1.80%  390.72 0.00%  -   1.80%  390.72 

Total 100% 1,00,625.15 100% 80,941.81 100% 21,745.07 100%  (14.97) 100% 21,730.10 

54 Disclosure of additional information as required by the Schedule III as at and for the year ended 31.03.2019

55	 Previous year figures are regrouped wherever considered necessary to conform to current year classification.

As per our report of even date attached		  For and on behalf of the Board

for M. Bhaskara Rao & Co.
Firm Registration No.000459S
CHARTERED ACCOUNTANTS
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(M.V. Ramana Murthy)	 (K.V.CHALAPATHI REDDY)	 (G.V.BHASKAR RAO)
PARTNER	 Chief Financial Officer	 Managing Director
Membership No. 206439		  DIN: 00892232

		  Sd/-	 Sd/-
Place: Secunderabad	 (V.R.S.MURTI)	 (G.VANAJA DEVI)
Date: 27.05.2019	 Company Secretary	 Wholetime Director
			   DIN: 00328947



ATTENDANCE SLIP

Folio No./Client Id: ___________________________________	 No. of Shares: ___________________________________

Name and address of
First/Sole Shareholder: _____________________________________________________________________________________________________________

I, hereby record my presence at the 32nd Annual General Meeting of the Company to be held on Tuesday the 17th day of September 2019 
at 3.00 P.M. at the FTCCI Auditorium, The Federation of Telangana and Andhra Pradesh Chambers of Commerce and Industry, Federation 
House, 11-6-841, FTAPCCI Marg, Red Hills, Hyderabad – 500 004, Telangana.

___________________________________		     ___________________________________	

Name of the Member/Proxy   		     Signature of the Member/Proxy
(Block Letters)

Notes:

a)	 Only Member/Proxy can attend the meeting. No minors would be allowed at the meeting.

b)	 Member/Proxy who wish to attend the meeting must bring this attendance slip to the meeting and hand over at the entrance duly filled 
in and signed.

c)	 Member/Proxy should bring his/her copy of the Annual Report for reference at the meeting.

kaveri seed company limited
CIN: L01120TG1986PLC006728

Regd. Office: 513-B, 5th Floor, Minerva Complex, S.D.Road, 
Secunderabad – 500 003, Telangana

Email: cs@kaveriseeds.in  |  Website: www.kaveriseeds.in

32nd Annual General Meeting – Tuesday, 17th day of September, 2019.



ROUTE MAP



PROXY FORM
(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies  

(Management and Administration) Rules, 2014)

kaveri seed company limited
CIN: L01120TG1986PLC006728

Regd. Office: 513-B, 5th Floor, Minerva Complex, S.D.Road, 
Secunderabad – 500 003, Telangana

Email: cs@kaveriseeds.in  |  Website: www.kaveriseeds.in

32nd Annual General Meeting – Tuesday, 17th day of September, 2019.

Name of the Shareholder(s): ________________________________________________________________________________________________________

Registered Address: ________________________________________________________________________________________________________________

E-mail ID: Folio No. /Client Id: DP ID: _______________________________________________________________________________________________

Folio No./Client ID No.: _________________________________________________  DP ID No.: _________________________________________________

I/We, being member(s) of Kaveri Seed Company Limited, holding shares of the Company, hereby appoint:

A. Name:_______________________________________________________________ E-mail id __________________________________________________

Address: ___________________________________________________________________________________________________________________________

________________________________________________________________________ Signature __________________________________________________

or failing him

B. Name:_______________________________________________________________ E-mail id __________________________________________________

Address: ___________________________________________________________________________________________________________________________

________________________________________________________________________ Signature __________________________________________________

or failing him

A. Name:_______________________________________________________________ E-mail id __________________________________________________

Address: ___________________________________________________________________________________________________________________________

________________________________________________________________________ Signature __________________________________________________

as my/our proxy to attend and vote (on poll) for me/us, on my/our behalf at the 32nd Annual General Meeting of the Company to be held 
on Tuesday the 17th day of September 2019 at 3.00 P.M at the FTCCI Auditorium, The Federation of Telangana and Andhra Pradesh 
Chambers of Commerce and Industry, Federation House, 11-6-841, FTAPCCI Marg, Red Hills, Hyderabad – 500 004, Telangana, and at 
any adjournment thereof in respect of such resolutions as are indicated below:

Ordinary Business:
1.	 To receive, consider and adopt the Audited Standalone & Consolidated Financial Statements of the Company for the financial year ended 

31st March 2019, together with the Balance Sheet, Profit & Loss and Cash Flow Statement for the year ended on 31st March 2019 along 
with the reports of the Board of Directors and Auditors thereon.

2.	 To confirm the payment of Interim Dividend on Equity Shares of the Company for the financial year ended 31st March, 2019.
3.	 To appoint a Director in place of Dr. G. Pawan (DIN: 00768751) who retires by rotation and being eligible offers himself for reappointment.

Special Business:
4.	 Appointment of Dr. Bhaskar Venkataramany (IAS Retired) (DIN: 03558571) as an Independent Director.
5.	 Re-appointment of Dr. Raghuvardhan Reddy Suravaram (DIN: 01992206) as an Independent Director for second term of five 

consecutive years, in terms of Section 149 of the Companies Act, 2013.
6.	 Re-appointment of Dr. Syed Mohammed Ilyas (DIN: 03542011) as an Independent Director for second term of five consecutive years, 

in terms of Section 149 of the Companies Act, 2013.
7.	 Re-appointment of Mr. Purushotam Kalakala (DIN: 01540645) as an Independent Director for second term of five consecutive years, 

in terms of Section 149 of the Companies Act, 2013.

Signature of the Shareholder ________________________________________
Signature of the Proxyholder(s) ______________________________________
Signed this __________________ day __________________________ of 2019      

Notes:
a)	 Proxy need not be a member of the Company.
b) 	 The Proxy Form duly filled in and signed by the member(s) across Revenue Stamp should reach the Company’s Registered Office: 513-B, 5th Floor, Minerva 

Complex, S.D.Road, Secunderabad – 500 003, Telangana, at least 48 hours before the commencement of the meeting.
c) 	 Corporate members intending to send their authorized representative(s) to attend the meeting are requested to send a certified copy of the Board resolution 

authorizing their representative(s) to attend and vote on their behalf at the meeting.

Revenue 
Stamp





CORPORATE INFORMATION

Board of Directors
Mr. G.V. Bhaskar Rao
Chairman cum Managing Director

Dr. G. Pawan
Vice Chairman (Non-Executive) 

Mrs. G. Vanaja Devi
Executive Director

Mr. C. Vamsheedhar
Executive Director

Mr. C. Mithun Chand
Executive Director

Dr. S. Raghuvardhan Reddy
Independent Director

Dr. S M Ilyas
Independent Director

Mr. K. Purushotham 
Independent Director

Mrs. M. Chaya Ratan
Independent Director

Dr. V. Bhaskar
Independent Director

Company Secretary
Mr. V R S Murti

Chief Financial Officer
Mr. K. Venkata Chalapathi Reddy

Audit Committee
Mr. K. Purushotham
Dr. S. Raghuvardhan Reddy
Dr. V. Bhaskar 
Mr. C. Mithun Chand

Nomination & Remuneration 
Committee
Mr. K. Purushotham
Dr. S. Raghuvardhan Reddy
Mrs. M. Chaya Ratan

Shareholders’ Relationship Committee
Dr. S. Raghuvardhan Reddy
Mr. C. Vamsheedhar
Mr. C. Mithun Chand

Risk Management Committee
Dr. S. Raghuvardhan Reddy
Mr. C. Vamsheedhar
Mr. C. Mithun Chand

CSR Committee 
Mr. G.V. Bhaskar Rao		
Mrs. G. Vanaja Devi		
Dr. S. Raghuvardhan Reddy

Bankers
Indian Overseas Bank
Kotak Mahindra Bank Ltd.
Axis Bank
HDFC Bank
ICICI Bank Ltd.

Listing 

NSE & BSE

Registered Office & CIN of the Company
Kaveri Seed Company Limited
CIN: L01120TG1986PLC006728
513-B, 5th Floor, Minerva Complex,
S.D. Road, Secunderabad – 500 003.
Telangana.
Tel. Nos.+91 40-27721457/27842398
Fax No. +91 40-27811237
Email: cs@kaveriseeds.in
Website: www.kaveriseeds.in

Statutory Auditors 
M/s. M. Bhaskara Rao & Co.,
Chartered Accountants
5-D, Fifth Floor, ‘Kautilya’ 
6-3-652, Somajiguda, Hyderabad – 500082. 
Telangana.
Tel. Nos. +91 -40-23311245/ 233939000
Fax No. +91-40 -23399248 
E-mail: mbr_co@mbrc.co.in

Registrars and Share Transfer Agents
Bigshare Services Pvt. Ltd.,
306, 3rd Floor, Right Wing,
Amrutha Ville, Opp.Yashodha Hospital,
Somajiguda, Rajbhavan Road,
Hyderabad - 500 082, Telangana.
Tel. Nos. +91 -40-40144967/ 23374967
Fax No. +91-40 -23370295
E-mail: bsshyd@bigshareonline.com

Internal Auditors
M/s. M. Anandam & Co.
Chartered Accountants, 7 ‘A’ Surya Towers,
S.P. Road, Secunderabad – 500003.
Telangana.
Tel. Nos. +91 -40-27812377/27812034
Fax No. +91-40 - 27812091		
Website :www.anandam.in

Plants
Gatlanarsingapur Plant – 1
Door No.104, Gatlanarsingapur Post, 
Bheemadevarapally Mandal, 
Warangal Urban District, 
Telangana State.

Gatlanarsingapur Plant – 2
Door No.6-96/2, Gatlanarsingapur Post, 
Bheemadevarapally Mandal,
Warangal Urban District,
Telangana State. 

Eluru Plant 
Sy.No.853, Koppaka village, 
Pedavegi Mandal, West Godavari Distirct,  
Andhra Pradesh State.  

Eluru Plant
Sy.No.154/5, Akannagudem village, 
Pedavegi Mandal, West Godavari Distirct, 
Andhra Pradesh State. 

Pamulparthy Cold Storage Unit
Sy.No.712, 743, Pamulaparthy Village, 
Markook Mandal, Siddipet District, 
Telangana State.

Bellary Plant 
D.No.340, NH – 63, Main Road, 
K.B.Halli – 583 103, Bellary District, 
Karnataka State.

Pamulparthy Plant
Sy.No.703, Part, 707 Part,  
712 Part 713 to 719, Pamulaparthy Village, 
Markook Mandal, Siddipet District, 
Telangana State.

Molangur Plant
Sy.No.708, 709/A and 712A
Molangur village,  
Shankarapatnam Mandal,
Karimnagar District,  
Telangana State.

Gowraram Plant
Sy.No.72 & 73 Part, Gowraram Village, 
Wargal Mandal, Medak District,
Telangana State.
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Registered Office

kaveri seed company limited
CIN: L01120TG1986PLC006728
513-B, 5th Floor, Minerva Complex,  
S.D. Road, Secunderabad – 500 003, Telangana
Tel. Nos.+91 40-27721457/27842398 
Fax No.+91 40-27811237
Email: cs@kaveriseeds.in  
Website: www.kaveriseeds.in


