FORM B

Format of covering letter of the annual audit report to be filed with the stock exchanges

Name of Company

Refex Industries Limited

Annual Financial Statements for the
year ended

31st March, 2015

Type of Audit Qualification

The Company is not providing for
Liability in respect of Gratuity as
per Actual Valuation

Frequency of Qualification

The Audit  Qualification
appeared in the last two years
Annual Report also.

same

Draw attention to the relevant notes in
the Annual Financial Statement and
Management's  response to the
Qualification in the Directors” Report

Auditors’ Qualification:

The Company is not providing for
Liability in respect of Gratuity as
per Actuarial Valuation, which is in
contravention  of  Accounting
standards on Provision for Gratuity
(AS - 15). Refer Note No. 25 (1)(b) in
Notes forming part of Financial
Statements) issued by the Institute
of Chartered Accountants of India

and the impact of which is
unascertainable.
Management’s Reply:

Provision towards Gratuity for the
year has not been made and the
Board is of the opinion that the
same will not affect the result of the
Company significantly.

Additional comments from the Board/
Audit Committee Chairman

Nil

To be signed by-
¢ CEO/Managing Director

¢ CFO

For REFEX INDUSTHIiEo Li.,
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Auditor of the company

Audit Committee Chairman

For BHANDARI & KESWANI

Chartered Accounrants

o ceri

PARTNER

For REFEX INDUWiLTD,
N

Director
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