Tantia
CONSTRUCTIONS
LIMITED

25-27, N. S. Road, Kolkata 700 001

NOTICE

Notice is hereby given that the Forty- Fifth Annual General Meeting
of the Members of TANTIA CONSTRUCTIONS LTD will be held
at Bharatiya Bhasha Parishad, 36A, Shakespeare Sarani, Kolkata-
700017, on Wednesday, the 15th day of September, 2010 at 3:00
p.m. for the transaction of following businesses:

ORDINARY BUSINESS

1. To receive, consider and adopt the Profit and Loss Account for
the year ended 31st March, 2010 and Balance Sheet as at that
date and the Reports of Auditors and the Directors thereon.

2. To declare Dividend.

3. To appoint Sri H. S. Sinha who retires by rotation and being
eligible, offers himself for re-appointment.

4. To appoint Sri Sarit Kumar Bose, who retires by rotation and
being eligible, offers himself for re-appointment.

5. To appoint Auditors and to authorised the Board of Directors to
fix their remuneration. In this connection, to consider and, if
thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

RESOLVED THAT M/s. Konar Mustaphi & Associates, Chartered
Accountants, Kolkata having FRN-314125E be and are hereby
appointed as Statutory Auditors of the Company in place of M/s. S.
M. Bengani & Co. to hold office until the conclusion of the next
Annual General Meeting of the Company on such remuneration as
may be fixed by the Board of Directors.

SPECIAL BUSINESS

6. To consider and, if thought fit, to pass, with or without
modification(s), the following resolution as Special Resolution:

RESOLVED that in accordance with the provisions of sections 198,
269, 309 read with Schedule XlIII, as amended up to date, and all
other applicable provisions, if any, of the Companies Act, 1956 (the
Act) including any statutory modification or re-enactment thereof
and subject to such consent and approvals as may be necessary, the
Company hereby approves the terms of re-appointment of and
remuneration payable to Sri I. P. Tantia as Chairman & Managing
Director of the Company for a period of three years with effect from
1st April, 2010 on terms set out in the explanatory statement with
liberty to the Board of Directors (hereinafter referred to as the

Board which term shall be deemed to include any Committee which
the Board may constitute) to alter and vary the terms and conditions
of reappointment and/or remuneration so as not to exceed the
overall ceiling as stipulated in Schedule XIIl appended to the Act and
as may be agreed to by and between the Board and Sri I. P. Tantia.

RESOLVED FURTHER that where in any financial year, the Company
has no profits or its profits are inadequate, the remuneration paid
to Sri I. P. Tantia, as Chairman and Managing Director of the
Company shall be treated as minimum remuneration as provided
under the Act.

RESOLVED FURTHER that for the purpose of giving effect to above
resolutions, the Board of Directors be and is hereby authorised to
do all such acts, deeds, matters and things as may be, in their
absolute discretion, deemed necessary, expedient, usual or proper
in the best interest of the Company.

7. To consider and, if thought fit, to pass, with or without
modification(s), the following resolution as Special Resolution:

RESOLVED that in accordance with the provisions of sections 198,
269, 309 read with Schedule XIII, as amended up to date, and all
other applicable provisions, if any of the Companies Act, 1956 (the
Act) including any statutory modification or re-enactment thereof
and subject to such consent and approvals as may be necessary, the
Company hereby approves the terms of re-appointment of and
remuneration payable to Sri Banwari Lal Ajitsaria, as Director
(Business Development) of the Company for a period of three years
with effect from 1st April, 2010 on terms set out in the explanatory
statement with liberty to the Board of Directors (hereinafter
referred to as the Board, which term shall be deemed to include any
Committee which the Board may constitute) to alter and vary the
terms and conditions of reappointment and/or remuneration so as
not to exceed overall ceiling as stipulated in Schedule XIII appended
to the Act, as may be agreed to by and between the Board and Sri
Banwari Lal Ajitsaria.

RESOLVED FURTHER that where in any financial year, the Company
has no profits or its profits are inadequate, the remuneration paid
to Sri Banwari Lal Ajitsaria, as Director (Business Development) of
the Company shall be treated as minimum remuneration as
provided under the act .



RESOLVED FURTHER that for the purpose of giving effect to above
resolutions, the Board of Directors be and is hereby authorised to
do all such acts, deeds, matters and things as may be, in their
absolute discretion, deemed necessary, expedient, usual or proper
in the best interest of the Company.

8. To consider and, if thought fit, to pass, with or without
modification(s), the following resolution as Special Resolution:

RESOLVED that in accordance with the provisions of sections 198,
269, 309 read with Schedule XlII, as amended up to date, and all
other applicable provisions, if any of the Companies Act, 1956 (the
Act) including any statutory modification or re-enactment thereof
and subject to such consent and approvals as may be necessary, the
Company hereby approves the terms of re-appointment of and
remuneration payable to Sri Rahul Tantia, as Director (Operations)
of the Company for a period of three years with effect from 1st April,
2010 on terms set out in the explanatory statement with liberty to
the Board of Directors (hereinafter referred to as the Board which
term shall be deemed to include any Committee which the Board
may constitute) to alter and vary the terms and conditions of

reappointment and/or remuneration so as not to exceed overall
ceiling as stipulated in Schedule Xl appended to the Act, as may be
agreed to by and between the Board and Sri Rahul Tantia.

RESOLVED FURTHER that where in any financial year, the Company
has no profits or its profits are inadequate, the remuneration paid
to Sri Rahul Tantia, as Director (Operations) of the Company shall be
treated as minimum remuneration as provided under the Act.

RESOLVED FURTHER that for the purpose of giving effect to above
resolutions, the Board of Directors be and is hereby authorised to
do all such acts, deeds, matters and things as may be, in their
absolute discretion, deemed necessary, expedient, usual or proper
in the best interest of the Company.

By Order of the Board of Directors

Md. Jamshed Alam
Company Secretary

Place: Kolkata
Date: 29th May, 2010

Notes:

1. A Member entitled to attend and vote at the Annual General
Meeting (AGM) is entitled to appoint a proxy to attend and vote
on a poll instead of himself and the proxy need not be a Member
of the Company. In order to be effective, the Instrument
appointing proxy must be received at the Registered Office of
the Company not less than 48 hours before the commencement
of the AGM.

2. An Explanatory Statement pursuant to Section 173(2) of the
Companies Act, 1956(the Act) relating to the special business set
out at item Nos. 6-8 above is annexed hereto.

3. Corporate Members intending to send their authorised
representatives are requested to send a certified copy of Board
Resolution, pursuant to section 187 of the Companies Act, 1956,
authorizing their representative to attend and vote on their behalf
at the AGM, preferably before 48 hours from the time of AGM for
making necessary arrangement.

4. Members who hold shares in dematerialized form are requested
to write their Client ID and DP ID Numbers and those who hold
shares in physical form are requested to write their Folio Number in
the attendance slip for attending the AGM to facilitate identification
of their membership at the AGM.

5. Members are requested to bring their attendance slip along with
their copy of Annual Report at the AGM.

6. Incase of joint holders attending the AGM, only such joint holder
who is first in the order of names will be entitled to vote.

7. The Register of Members and Share Transfer Books of the
Company shall remain closed from 8th September, 2010 to 15th
September, 2010 (both days inclusive).

8. Dividend on Equity Shares as recommended by the Board, if
declared at the meeting will be paid-

a. to those Members whose name appears in the Register of
Members of the Company after giving effect to all valid share
transfers in physical form lodged with the Company on or before 7th
September, 2010.

b. In respect of shares held in electronic form, to those deemed
members, whose names appear on the statements of beneficial
ownership furnished by National Securities Depository Limited
(NSDL) and Central Depository Services (India) Limited (CDSL) at the
end of business hours on 14th September, 2010.

9. In order to provide protection against fraudulent encashment of
dividend warrants, Members who hold shares in physical form are
requested to intimate the Companys Registrar and Share Transfer
Agents, M/s. Maheshwari Datamatics Pvt. Limited (the RTA )under
the signature of the Sole/ First joint holder, the following
information to be incorporated on dividend warrants:

(i) Name of Sole/First holder and the Folio Number
(i) Particulars of Bank Account viz.:

a) Name of Bank

b) Name of Branch

c) Complete Address of Bank with Pin Code Number



d) Account Type, whether Savings Account or Current Account

e) Bank Account Number

10. Members may kindly note that the bank account details as
furnished by them or by NSDL / CDSL to the Company, for shares
held in the physical form and in the dematerialised form,
respectively, will be printed on their dividend warrant(s) as a
measure of protection against fraudulent encashment.

11. Non-Resident Indian Members are requested to inform the
Companys RTA immediately of :

a) the change in Residential Status on return to India for
permanent settlement.

b) the particulars of the Bank Account maintained in India with
complete name, branch, account type, account number and
address of Bank with Pin Code Number, if not furnished
earlier.

12. Members desirous of obtaining any information/ clarification(s)
concerning the accounts and operation of the company or intending
to raise any query at the Meeting, are requested to send their query
at least 10 days prior to the date of AGM to the Company Secretary
at the registered office of the Company.

13. Members are advised to refer to the General Shareholder
Information provided in the Annual Report.

14. The Companys Equity Shares are listed on the Bombay Stock
Exchange Limited (BSE) and National Stock Exchange of India
Limited (NSE).

15. Pursuant to provisions of section 109A of the Companies Act,
1956, members can avail of the nomination facility in respect of
shares held by them in physical form by submitting Form No. 2B of
the Companies (Central Govt.s) General Rules and Forms, 1956 to
the Company or RTA.

Explanatory Statement pursuant to Section 173(2) of the
Companies Act, 1956 in respect of Special Business at Item No 6
to 8 of the Notice dated 29th May, 2010 sets out all material
facts as required is annexed and forming part of notice

Item No. 6

Tenure of Sri I. P. Tantia, Chairman & Managing Director of the
Company expired on 31st March, 2010. However, the Board of
Directors, based on recommendations of the Remuneration
Committee, at their meeting held on 29th January 2010, have re-
appointed him as the Chairman & Managing Director of the
Company for a further period of 3 (three years) from 1st April 2010,
pursuant to applicable provisions of the Companies Act, 1956, on
the following remuneration recommended by the Remuneration
Committee.

a) Salary : Rs. 5,00,000/- per month. (To increase by
Rs. 1,00,000/- per month every year effective from 1st April

of respective financial year).

b) Perquisites : Perquisites applicable to the Chairman &
Managing Director are as follows:-

i) House Rent Allowance- Rs. 50,000/- per month.

ii) Reimbursement of actual Medical Insurance Premium
paid for self and family subject to maximum limit
provided under Income Tax Act, 1961 from time to time.

iii) Leave Travel Concession/Allowance for self and family,
in accordance with the rules of the Company.

iv) Fees of Clubs (subject to maximum of 2 clubs).

v) Personal Accident Insurance Premium subject to
maximum of Rs. 10,000.

vi) Companys contribution to provident fund and Gratuity
which shall not be included in the computation of limits
for remuneration or perquisites.

vii)Annual 30 days Leave with full pay and allowances and
right to accumulate and encashment as per the rules of
the Company.

¢) Commission
In addition to salary, allowances and perquisites, he will be
entitled to a commission of such amount that total
remuneration package shall not exceed five percent of the
Net Profit for one Managerial Person as provided in the
Companies Act, 1956 and/or any other regulations.

d) Minimum Remuneration

Where in any financial year during the currency of the
tenure of Sri I. P. Tantia, the Company has no profits or its
profits are inadequate, the company will consider the
remuneration by way of salary, perquisites as minimum
Remuneration, subject to the ceiling limits prescribed under
Schedule XIII and other applicable provisions of the
Companies Act, 1956.

e) General
i) He shall not be paid any sitting fee for attending meeting
of the Board or Committee(s) thereof.

i) Subject to the superintendence, control and direction of
the Board, he shall exercise substantial managerial
powers in general and specific powers as may from time
to time be lawfully entrusted to and conferred upon him
by the Board.

iii) Basic Salary or part thereof shall be paid directly to him,
after all statutory deductions, in India as required to
meet his personal maintenance expenses.

iv) The appointment is terminable by either party giving the
other six months notice in writing without assigning any
reason and without liability to pay any compensation.

None of the Directors other than Sri I. P. Tantia and Sri Rahul Tantia



are either directly or indirectly, concerned or interested in passing
of proposed resolution.

This explanation together with the proposed resolution is and
should be treated as an abstract under Section 302 of the
Companies Act, 1956.

Item No. 7

Tenure of Sri Banwari Lal Ajitsaria, Director (Business Development)
of the Company expired on 31st March 2010. However, the Board of
Directors, based on recommendations of the Remuneration
Committee, at their meeting held on 29th January 2010, have re-
appointed him as the Director (Business Development) of the
Company for a further period of 3 (three years) from 1st April 2010,
pursuant to applicable provisions of the Companies Act, 1956, on
the following remuneration recommended by the Remuneration
Committee.

a) Salary : Rs. 2,50,000/- per month. (To increase by
Rs. 50,000/- per month every year effective from 1st April
of respective financial year)

b) Perquisites : Perquisites applicable to the Director

(Business Development) are as follows:-
i) House Rent Allowance- Rs. 50,000/- per month.

ii) Reimbursement of actual Medical Insurance Premium
paid for self and family subject to maximum limit
provided under Income Tax Act, 1961 from time to time.

i) Leave Travel Concession/Allowance for self and family,
in accordance with the rules of the Company.

iv) Fees of Clubs (subject to maximum of 2 clubs).

v) Personal Accident Insurance Premium subject to
maximum of Rs. 10,000.

vi) Companys contribution to provident fund and Gratuity
which shall not be included in the computation of limits
for remuneration or perquisites.

vii)Annual 30 days Leave with full pay and allowances and
right to accumulate and encashment as per the rules of
the Company.

€) Minimum Remuneration

Where in any financial year during the currency of the
tenure of Sri Banwari Lal Ajitsaria, the Company has no
profits or its profits are inadequate, the company will
consider the remuneration by way of salary, perquisites as
minimum Remuneration, subject to the ceiling limits
prescribed under Schedule XIIl and other applicable
provisions of the Companies Act, 1956.

d) General

i) He shall not be paid any sitting fee for attending meeting
of the Board or Committee(s) thereof.

i) Subject to the superintendence, control and direction of
the Board, he shall exercise substantial managerial
powers in general and specific powers as may from time
to time be lawfully entrusted to and conferred upon him
by the Board.

iii) Basic Salary or part thereof shall be paid directly to him,
after all statutory deductions, in India as required to
meet his personal maintenance expenses.

iv) The appointment is terminable by either party giving the
other six months notice in writing without assigning any
reason and without liability to pay any compensation.

None of the Directors other than Sri Banwari Lal Ajitsaria himself is,
either directly or indirectly, concerned or interested in the proposed
resolution.

This explanation together with the proposed resolution is and
should be treated as an abstract under Section 302 of the
Companies Act, 1956.

Item No. 8

Tenure of Sri Rahul Tantia, Director (Operations) of the Company
expired on 31st March 2010. However, the Board of Directors, based
on recommendations of the Remuneration Committee, at their
meeting held on 29th January 2010, have re-appointed him as the
Director (Operations) of the Company for a further period of 3 (three
years) from 1st April 2010, pursuant to applicable provisions of the
Companies Act, 1956, on the following remuneration recommended
by the Remuneration Committee.

a) Salary : Rs. 2,50,000/- per month. (To increase by
Rs. 50,000/- per month every year effective from 1st April
of respective financial year)

b) Perquisites : Perquisites applicable to the Director

(Operations) are as follows:-
i) House Rent Allowance- Rs. 50,000/- per month.

ii) Reimbursement of actual Medical Insurance Premium
paid for self and family subject to maximum limit
provided under Income Tax Act, 1961 from time to time.

iii) Leave Travel Concession/Allowance for self and family,
in accordance with the rules of the Company.

iv) Fees of Clubs (subject to maximum of 2 clubs).

v) Personal Accident Insurance Premium subject to



maximum of Rs. 10,000.

vi) Companys contribution to provident fund and Gratuity
which shall not be included in the computation of limits
for remuneration or perquisites.

vii)Annual 30 days Leave with full pay and allowances and
right to accumulate and encashment as per the rules of
the Company.

€) Minimum Remuneration

Where in any financial year during the currency of the
tenure of Sri Rahul Tantia, the Company has no profits or its
profits are inadequate, the company will consider the
remuneration by way of salary, perquisites as minimum
Remuneration, subject to the ceiling limits prescribed under
Schedule XIII and other applicable provisions of the
Companies Act, 1956.

d) General

i) He shall not be paid any sitting fee for attending meeting
of the Board or Committee(s) thereof.

ii) Subject to the superintendence, control and direction of
the Board, he shall exercise substantial managerial
powers in general and specific powers as may from time
to time be lawfully entrusted to and conferred upon him
by the Board.

iii) Basic Salary or part thereof shall be paid directly to him,

after all statutory deductions, in India as required to
meet his personal maintenance expenses.

iv) The appointment is terminable by either party giving the
other six months notice in writing without assigning any
reason and without liability to pay any compensation.

None of the Directors other than Sri I. P. Tantia and Sri Rahul Tantia
are either directly or indirectly, concerned or interested in the
proposed resolution.

This explanation together with the proposed resolution is and
should be treated as an abstract under Section 302 of the
Companies Act, 1956.

INFORMATION ON DIRECTORS SEEKING RE-APPOINTMENT/
APPOINTMENT AT THE ANNUAL GENERAL MEETING (PURSUANT
TO CLAUSE 49 OF THE LISTING AGREEMENT)

Sri H. S. Sinha

Sri H. S. Sinha is an independent director of the Company. He is Ex-
General Manager, Kolkata Metro Railway and advises the entire
Tantia team not only in matters of railway engineering but also
administration, organization and monitoring.

Sri Sarit Kumar Bose

Sri Sarit Kumar Bose is an independent director of the Company. He
possesses wide experience and rich knowledge on managing power
transmission projects.

Name of the Director

Sri H. S. Sinha

Sri Sarit Kumar Bose

Date of hirth

06.10.1928

03.02.1935

Expertise in specific functional area

Railway Engineering

Power Transmission

Shareholding in the Company Nil Nil
Name of the Companies in which directorship held GPT Infraprojects Ltd None
GPT Healthcare Pvt Ltd
Premco Rail Engineers Ltd
Alvari Systems Pvt Ltd
Name of the Companies in which Chairman / GPT Infraprojects Ltd None

Membership of the Committees of the Board
of Directors of the Company

a) Audit Committee

Member

b) Share Transfer & Investor Grievance Committee

Chairman







Tantia
CONSTRUCTIONS
LIMITED

25-27, N. S. Road, Kolkata 700 001

ATTENDANCE SLIP
PLEASE FILL THIS ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL

Joint shareholders may obtain additional Attendance Slip at the venue of the meeting

| DP. Id* | | | Master Folio No. | |

| Client Id*

| | No. of Shares | |

NAME AND ADDRESS OF THE SHAREHOLDER

I hereby record my presence at the 45th ANNUAL GENERAL MEETING of the Company held on Wednesday, 15th September, 2010 at 3:00 p.m. at Bharatiya
Bhasha Parishad, 36A, Shakespeare Sarani, Kolkata 700 017.

* Applicable for investors holding shares in dematerialized form. Signature of the Shareholder/Proxy

P2

ar

Tantia
CONSTRUCTIONS
LIMITED

25-27, N. S. Road, Kolkata 700 001

PROXY FORM
| DP. Id* | | | Master Folio No. | |
| Client Id* | | No. of Shares | |
I/We of being a member/members of
Tantia Constructions Limited hereby appoint of or

failing him .. of .. as my/our proxy to vote for me/us and on my/our behalf at the 45th ANNUAL GENERAL MEETING of the Company to be held on Wednesday,

15th September, 2010 at 3:00 p.m. at Bharatiya Bhasha Parishad, 36A, Shakespeare Sarani, Kolkata 700 017 or at any adjournment thereof.

Signed this day of 2010

Affix
* Applicable for investors holding shares in dematerialized form. Revenue
Stamp
NOTE: RE. 1
1. The proxy in order to be effective should be duly stamped, completed and signed and must be deposited at the Registered Offi Company

not less than 48 hours before the time for holding the aforesaid meeting. The Proxy need not be a member of the Company.

2.  Members holding shares under more than one folio may use photocopy of this Proxy Form for other folios. The Company shall provide additional
forms on request.
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Dischiner
T this annualreport we have discbsed forward-
Jooking iform ation to enabk nivestors to
com prehend our prospects and take hiform ed
Tivestm ent decisns. This report and other
satements wrten andoral thatwe
perbdically m ake, contai forward-boking
sStatem ents that set out anticipated resultsbased
on the m anagem ent splns and assum ptions.We
have tried whereverpossbke to dentify such
satem ents by usihhg words such as  anticpates ,
estinates , expects , progcts , htends ,
phns , beleves and words of sin ibr
substance 1 connection w ith any discussion of
future perform ance.

W e cannot guarantee that these forward-boking
statem ents w fllbe realised, although we believe
we have been prudent h assum ptions. The
ach®Evem ent of results is subct to riks,
uncertainties and even hacaurate assum ptions.
ShouH known orunknown risks oruncertaities
m aterilise, or should underlying assum ptons
prove hacaurate, actual results could vary

m aterially from those anticipated, estin ated or
proected.

W e undertake no cblgation to publicly update
any forward-boking statem ents, whetherasa
resulofnew nform aton, future events or




A num berofpeople
beleve that
organisationalvalue
n the challengmg
construction busmness
1s derived from
equlom ent, propect
sizes and genre
presence.

Our conviction is that
value is derwed from
Just one source.
Values.
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Corporate dentity

At Tantia Constructions, the tem
values refers to a num berof
thngs.

Refers to mtegrity.

Refers to carng for stakeholders.
Refers to endurmg client
relationships.

Refers to rich m anagem ent
experence.

Refers to domng better than what
custom ers expect.

Refers to com m unity building n
the areas of ourpresence.
Refers to an 1es thatwe brmng to
the faces of our custom ers.

This i the result: we have grown our revenues every year i the st 10 years across the
follbw Ihg construction verticals raiways, bridges, roads and highways, power transm ission,
prelnes, avation, m arne and urban developm ent.




Tantias rich pool

600

com pleted projects

Lineage
 Tantia Construction was established 11 1964 wih the
cbfctive of providing construction services to
strengthen hdis raiway hfrastucture.
 The Com pany now possesses cbse to five decades of
rich experience across diverse terans.

+ The Com pany s now respected for its abiliy to delver
chalenging proects on scheduke across diverse
hfrastuctural spaces.

 The Com pany was one of the first dan com panies to
be accredied forthe BO 90012000 certificate from
DNV, The Netherbnds €001).

.92

crore ofowned
equipm ent

650

em pyees
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Accom plishm ents The value of our enduring alliance
CAGR of 36 36% (uryears) 1 revenues kading to parmerships
2009-10 Conthental Construction hfrastucture Lin ded CCIL)

2006-07

CAGR 0of2176% (ouryears) h profitafter tax kading
© 2009-10

Growth 1h m arket capialisation from ourofferprice
ofRs. 50 pershare 1h 2006 t© Rs.195 66 crore, ason
31March 2010 BSE)

Unhternupted dividend payout for 11 years
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Jengsu Provincil Transportation Engheering Group
Co.Iid (TEG)

Road Buider Sdn Berhad, Makysa RBM )

WRCL hfiastucture and Profects Lin ied, hdia
BSBK Lin ied, hda

Som a Enterprise Lin ied, hda

Basic Engheering Lin ied, Banghdesh

OTBL, Bangkdesh

MC Progcts (hdi) Lin ied, hdia
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Gross block gs.cr)
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Railways
Eastem Railvay
EastCentralRailvay
W estem Raiway
North-Fastem Raiway
South-Eastem Raiway
North-East Frontier Raiway
Kokata M etro Railway
ROON htemationallid
RITES
Northem Raiway
South CentralRailvay

Roads and highw ays
NatbnalH ghways Authority of hda NHAD
Pungb, M zoram , Kamataka and W est Bengalstate
Public W orks Departm ents
Central Public W orks Departm ent

Urban developm ent
Hooghly Rver Bridge Comm issibners HRBC)

D vidend payout
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Houshg hfiastructure Developm ent Corporation
HDCO)

Kokata Munijpal Corporation KM C)

Kokata MunicpalDevelbpm ent Association KMDA)

Kokata Environm ental In provem ent Progect KEP)

DehiState hdustralDevelbpm ent Corporation
DSDC)
DehiDevelbpm ent Authoriy ODA)

Auxiliaries
North-Eastem Ekctric Power Corporation NEEPCO)
NationalTherm alPower Corporation NTPC)
Assam State Ekctriciy Board (ASEB)
Central Public W orks Departm ent
Thdin OilCorporation (DC)
Adrports Authority of hdia AAT)
Public Health and Engheering
DehiM etro Railvay Corporation OMRC)
H P. hfiastructure Developm ent Board

ChennaiM etro Rail
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Portfolio

Tt s are foran hifrastuctire com pany of our
size to goechlise 1 asw e an hfrastucture
portolo mailvays, bridges, roads and
highways, power transm ission, aviation, m arne,
urban develbpm ent, pielhnes, hospials and
superstuctures.

htellectualm anpow er

W e represent a prudent babnce ofhands-on prom oters
w ih engheering com petence and experience on the one
hand and a com petent workforce on the other. W e enrich
this poolthrough hteralhires and the recruim ent of

engmeers from renowned nsthites.

Prestigious profgcts

W e have a track record ofhaving been associated
wih showpice hfrastucture progcts thatwere
either chalenghg, urgent or rem ote . These

com prise the folbw hg: highway in provem ent on
the Azzaw :-Thenzaw I ungkiroad, D brugarh
aiport term halbuiding, Kosimilbridge and the
DehiM etro Railprofct.

Brand-enhancing clientele

The depth of our capabilty i reflected 1 the qualiyy of
our clents (brge, adig and grow ng) hden Raiways,
NationalH ghway Authoriyy of hds, NEEPCO , NTPC,
NHPC, SATL, NBCC and DC; state PSUs and departm ents,
ciy developm ent PSUs ke Kokata Municipal
Corporation, Kokata M etropolian Developm ent
Authority and Airports Authority of Thds.

Equipm ent

Over the years, we have nivested 1 the ownership of
critical hfrastructure buiding equiom ent, berating us
from a com pkte dependence on extermal renting
agences. Result: tin ely profct com ption and cost
advantage.

Quality excellence

Ourproduct qualty i derived fiom ourprocess
discpline.W e adhere to htemational quality stendards
and practices. W e received the 80 90012000
certification from DNV, the Netherkbnds, 1 2001.
Result: qualiy consistency.



VALUES AT WORK




Tanta Constructions values base, along w ith ntellectual, m anageral
and sectoral com petences, has driven is growth fornearly fie

decades.

The overarching values that guide the organisations working are a
reflection of the m anagem ents rich experience and foresght.

The Com pany com prises hundreds of person-years of hdustry
experence rehforeed through regulbr trtaihing 1 best-h-chss
tedhnolbgy and construction practices, the recruim ent ofm em bers
from engheering hstutes and adequate em powerm ent around a
aulure of urgency'.

The result: a grow Ing presence n seven hfrastructure
verticals and w ith strong foothold in the core

segm ents of roads, raiw ays and urban nfrastructure
and profitable extension i the exciting segm ents of
pow er trangm ission, aviation and m arine
hfrastructure.
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VALUES AT WORK




Tantha Constructions valuies hel taddress challenges. Thishas
becom e ourbrand, transhted nito client respect and generated

m ore bushess.

The assgnm ent to buid a 184m milbridge overRverKosi
at the pontwhere five trbutaries converged nito a sihgke river
was fraught by bcational challenges. W hen the Com pany

com pkted the 36-m onth assonm enton scheduk, twas
delphted to discover that an entire sub-econom y had em erged
around is sie and thata conventional4 80 -m ute pumey for
citizen comm uters now took m erely 30 m hutes.

The first continuous type bridge 11 hda to rephce the Jibikee
Bridge, built on the m odelof the Sydney Harbour Bridge,
com prised a num ber of engiheering challenges. The contractwas

won agaist stff com petiton and the bridge, under consttuction,
I expected to be com pkted on scheduke 1 three years.

The assgnm ent Ehgk tenderbasis) to buid a fiyover for the
DehiMetro Railway at Dhauk Kuan i New Dehi, cutting across
seven roads and one miway track over congested vehiulbr
throughput. The Com pany responded w ith an engiheering
solutbn the first such pre-soucture h da  that circum vented
traffic disruption and delivered the profgcton scheduke hamere
10 months.

Result: the Com pany has com pleted 600 projgcts
tilldate and is orderbook hasbeen steadily
Thcreased over the years.



VALUES AT WORK




One of Tantia's princpalvalies is to fulfillall sharehoder regponsibilites and this has done dilgently
over the years.

Enhanced a Rs. 1,000 -nwvesm ent 1 is share 1h 2006 to Rs.3,180 1n 2010

Undertook ivestor-friendly m easures com prisihg consistent dividends

Eamm arked Rs. 20 bkhs for corporate socialresponsiboitiy

Ensured adequate nfiastructure, effective health and safety m easures forem pbyees

Em barked on profcts 11 rem ote areas 1 national interest, bridging the ruraldivide i term s of
transport and com m unication and enhancing living conditons i those areas

InpEm ented green hitaties by adopting go green cam pains at select baations 1 the state

Result: Responsibility to shareowners. Responsibility to society . Responsibility to
ourpeopl.Responsibility to the environm ent. Regponsibility to stakeholders.
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Chamm ans review

How would you rate the Com panys perform ance

n2009-107?
. Iwas happy w ih the Com panys perform ance i

2009-10 aswe dem onstrated our resilence ata tine of
econom i sbwdown. W e posted a toplne of
Rs.561.71 cr, an hcrease of 25% over2008-09.
We ako achived a comm endabk hcrease 11 our
operating and pre-tax profit 20% and 38%
respectiely. Ourbottom Ine hcreased from Rs.1726
crn 2008-09 to Rs.18 55 cr 11 2009-10 (the PAT
margih was bw due to the m odification 11 the tax
stucture) and we finihed the yearw ith a peak order
bock Rs. 2,064 41 cr. Consequently, we were ranked
am ong the fastest grow ng hdan com panEs 1 the
Rs.500-crbradket.

W hat factors led to this superior grow th?

This grow th was hrgely attrbuted to our robust
bushessm odel: a presence across seven verticals
ading to orderbock acceEration and enriching
expertise . Consequently, our order size icreased

from Rs.1,700 cr1h 2008-09 toRs.2,064 41crn
2009-10 and we com plketed 17 profcts during 2000-10
(12 1 2008-09).

W hatwere the Com panys achievem ents
N 2009-10?
There were a num ber of achievem ents that contrbouted
to our superor perform ance:
W e establiched a wagon fabrication unitand com pkted 284
wagons 11 2009-10 .
W e com pkted the construction of the Cooch Behar arport n
record tin e, a showpiEce bringhg hitematinalaiport
standards to hdas hnterbnd.

W e com pkted the DehiM etro flover 11 a record ten m onths

w ithout com m uter hconvenEnce.

We were awarded a profct to construct a new railbridge,
rephcig the Egacy Jibikee Bridge across the Hooghly Rier,
the first contiuous type steelgiderbridge 1 hda buiton
the m odelof the Sydney Harbour Bridge, 420 m Iong and
37m hih atthe centre.

OurRM C division posted a record-breaking 2009-10 . &
produced over11,000 ci.m of concrete 1 a shgk m onth
March 2010) and around 70,000 cu.m of concrete n
2009-10, the highest everat any sihgke Tantha sie.We are
also settting up a second RM C unit h Kokata.

W e received a certificate of appreciation from the Mayorof
Kokata for applyig unique Gem an technolgy, which used
foam bium en as a binder for the redevelopm ent of
distressed roads.

W e com pkted a groundwaterbased ppelne water supply
profct h uralBengal, addressing the needs of 720,000
resiients.

I W hat gives you optin ism regarding the Com panys
grow th?

Ouroptin Hn stem s from the olbow g m acro-

econom I realites:

hfrastructure: di i expected t need an

Twvestm ent of over one trdllion dolbrs @boutRs.40 99
Bkh caore) for hfrastucture developm ent in the
Twelfth Plan ©012-17), tw ice the am ount kel to be
acheved 1 the currentpln Bource: Pannig

Comm fspn]. This hdiates that there willbe a
sonificant opportunity grow th 11 our existing bushess.

Utban mfrastructure : The NNURM focuseson 65
cites. So far, profcts worth Rs. 503 billion have been
sanctioned, of which profcts worth Rs. 185 billon



pertan to water supply, Rs. 129 billon to sewage,

Rs. 71billbon to stom water drahage, Rs. 55 billon to
urban transport, Rs. 34 billon to roads and flyovers,
Rs. 22 billon to waste waterm anagem ent and

Rs. 7 billon to otherprofcts, giving a jm p sartto
Tivestm ents 1 the urban sectorw th a focus on basic
servies.

Roads and highw ays: Th Budget 2010 -11, the albcation
for road trangport hcreased by over 13%  from

US$3 8 billbn t© US$4 3 billon .M oreover, as per the
Econom ¢ Survey, the M inistry of Road Transport and
Highways, wih a view to expedie NHDP progress, seta
target for the com pltion of 20 km ofnatnal
highways construction daily 35,000 km atthe rate of
7,000 km peryear) across 2009-14 . Addionally,
hihway progcts worth around US$23 8 billon are
expected t be executed 1 the country over the next
three years.

T December2009, the govermm ent approved four-
Bning 384 km ofhhways atUS$669 2-m illon
Tivestm ent.M oreover, b January 2010, the

govermnm ent approved road proects worth US$14
billon 1 five sates forupgrading nearly 562 km of
four-Bne highways to six Bnes Bource: Press

Thifom aton Bureau]. The W orld Bank agreed to provide
aUS$3 billion ban fordevelbpig natonalhhways
and s assistance w illbe utilised for converting

6 372 km of one-kne highways to two-bne hjhways,
outofa totmlof19,702 km of shgke bne hphways i
the country.

Raiways: The hdsn rmiways proposed a pan of
Rs.41A26 crore, the highestever, 1h Budget 2010-11

Thi grow th was brgely attrbuted to
our robustbusnessm odel: a
Presence across seven verticals
¥ading to orderbook acceeration
and enrichihg expertice.

Rs.1,142 crore overthe 2009-10 pkn albcation).

Aviation : Dom estic air traffic coud reach 160-180

m illon passengers whereas it i cunently around 44
m illon perannum .As such, ivestm ent opportunites
ofUS$110 billon are beig envisaged up to 2020, wih
US$80 billon towards new aircrafts and USS30 billion
towards arport hfrastuctire developm ent Source:

Thvestm ent Com m isson of hdh].

Ports: Around US$19 6 billon i lkely to be nivested 1n
Thdis port sector during the Eeventh Plan @007-
2012), as per the Plnning Comm ission.

Pow er: As per PowerM histry estin ates, the

govermnm ent i targeting an additon o£1,00,000

m egaw att power generation capacity under the Twelfth
PEn @012-17) to m eetgrow Ing electricity dem and. The
govermnm ent set a chalenging revise target 0o£ 92,000
MW underthe Elventh Pln.

W e expectm ostof these hdustry developm ents to
transhte nto enhanced bushess forour Com pany'.

How does the Com pany expect to enhance
shareholdervalie?

The Com pany phns to enhance sharchodervalie
through varbus hitatives: enhanced proportion of
BOT, BOOT and DBOT profcts, htemational presence,
use of the Atest equipm entand a graduation to by
ket proects. h view of these strategic phns, the
Com pany expects to generate a toplne ofRs. 675 cr
and hcrease is orderbook to Rs.4 ,000 crby 2011,
which will transhte hto enhanced valie forallour
sakehoders.
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INDUSTRY REVIEW

Indxa 1s changing.Roads are w der,
sm oother. Pow er proects bigger.
Sew erage system s betier. Arports

sw anki¥er.

Tantia Construction is one of the
com paniksm akmg this happen.

Thdian econom y

hdi registered a saong com eback 1 2009-10 folow hg a
difficutperiod, dem onstrating its ability to w thstand
adversites. hdias GDP was worth US$S1,217 billion or 196%

of the world econom y last year.GDP growth was 74% 1
2009-10 aganist6 7% 12008-09 Bource:WorH Bank], the
rebound rgely ow ing to the tin ely econom & stin ulis 1 the
country to counter the sbwdown.

hfrastructure

T Ine wih the countrys rebound, hfrastucture services
grew 55% 1 2009-10 Bource: hdan hdustry Trackers],
catalysed by the growth 1 private sector iivestm ents from
20% 1 the Tenth Phn to a proected 30% 1 the Ekventh
Phn Rs.6,19 591 crore/US$154 90 billon).

Optin ism

T the Budget 201011, nfrastructure albcation was

Rs.1,73 552 crore {US$38 5 billon), or46% of the tomlPEn
outhy.Besides, Rs. 10,000 crore was albcated towards
Thdia Awaas Yoha,Rs.48,000 crore towards BharatNim an
and 25% ofthe plnned albcation towards rural
hfrastructure . The required nivestm ent for the entire Twelfth
Five Year Pln @012-2017) was pegged atRs.41 Bkh crore,
m ore than doubk that of the Eleventh Pln. Private sector
particiation i the toal hfiastucture was 36% 11 the
Ekventh Pln com pared wih 25% i the Tenth Pln and s
expected t hicrease o 50% 1 the Twelfth Pln, focusihg on
the grow g ok of private phyers i this hdustry.



Roads

:Eaia has the world’s second largest

d network (3 34 m illon kibm eters).

This sectorwas hdis first hfrastructure
segm ent to gah serbus attention from
the governm ent. The road freght
Tdustry grew ata com pound annual
growth rate CAGR) of9 9% from 2007-
08 to 2007-12.A target of

1231 billion tonme km - BTK) was
estin ated for road freght for2011-12.

Severalroad profcts were undertaken
on PPP model 48 progcts valied at
USS$2 1billon on a build, operate and
transfer BOT) basis @3 com pkte and 25
underprogress) Source: BEF].

The density of hdias highway network at

0 66 km ofhiphway per square kibm eter
of bnd i sin fbrto thatof the Unied
States (0 65) and m uch greater than
China’s (0 16) orBrazil's 0 20).However,
mosthighways 1 ThdB are narrow and
congested, w ith poor surface qualty, and
40% of hdis vilbges do nothave access
to allweather roads Bource:

cistup Jscemeti].

Road nvestm ent com parison

across Tenth and Eleventh Plans

Programm e Eleventh Five-Year Plan 20072012 Tenth Five-Year Plan 20022007
Length Cost Private sector Length Cost Private sector
(km ) Rs.Dbillion) Rs.billion) (km ) Rs.Dbillion) Rs.billion)
NHDP 39,720 1815 973 13364 680 148
SARDP NE 3557 56 11
State roads 1365 351 563
Ruralroads 433 206
Total 43 277 3,668 1335 13364 1449 148
Source :M histry of Roads, Trangoort and Hghways
Optim i=sm over the next three years. Develbpm ent Programm e for the North

The govermm ent plns to award USS$50
billon of road proects 1 the fiscalyear
ending M arch 2011; the private sectors
participation is expected to be around
70% .

hda & hkely to buid 2,500 kibm etres
ofroads 11 2010-11 6 8 km a day) asper
the Planning Com m issbon; hhway
profects worth about US$23 8 billon are
expected to be executed 1 the country

The sectors potential is estin ated at
US$107 billion between 2009-10 and
201314 PBource:CrisilResearch].

The W ord Bank has agreed to provile
a US$3 billion Joan to convert 6 372 km
ofone-bne hiphways to two-kne outof
the alof19,702 km of sihgk Bne
highways 1 hd® today.

The SpeciBlAcekrated Road

East GARDPNE) envisions the two-o
four-Bning ofabout 5,184 km ofnational
highways and two-Bnig in provem ent of
about4,756 km of state roads, ensuring
connectiviyy of 85 district headquarters

T the northeastem sates Bource: hdan
Budget2009-10].

The hdBn govermm entw illdevelop
around 53,000 km ofroads foraround
US$62 billon i ten years.

17



Tantia Constuctions Lin ied  :NeisSEIRE oeiaoplo [0SR0l )

Phases Description Length Estin ated cost ~ Financed Com pletion
km) (USS billion) date

Phase T GoXen Quadribteral 5846 EPC 2007
Phase T NSEW 7300 16 46 BOT toll 2009
Phase TTA Connecting state capials and

plces of econom T hterest 4 815 837 BOT toIl 2009
Phase IIB Four-bnig 6,000 km roads 7294 1204 BOT toll 2012
Phase IV Two-bnig sihgk kne rads 20,000 704 BOT toll/annuiy 2015
Phase V Six-anig high densiy 6,500 10 43 BOT toll 2012

Four-bnhg roads
Phase VI Expressways 1,000 422 2015
Phase VI Rig roads, bypasses and

service roads 422 2014
Total 52,755 62.78 2015

Railways

Te hdEn Raiways i the badkbone
of the US$18 billibn lhdan transport
system , the third Brgest railnetwork

the world undera sihglke m anagem ent. &

overs 63,140 route km and carres

20 m illbn passengers a day on about

the Ekventh Plan wasRs. 3,035 billion
com pared w ih Rs. 1,196 billon 1
the Tenth Pln (bter revised to

18,000 trans. The sectoralouthy for Rs.2,580 billon).
Raiways totalannual nvestm ent outlay (oefore 15% cut) Rs.billon)

2007-08 2008-09 2009-10 2010-11 201112 Total
Rollng stock 81 93 107 123 141 545
Capaciy augm entation and developm ent 77 102 134 177 235 725
Safety and otherworks 163 189 219 254 295 1119
Twestm ent h PSUs 19 20 22 24 26 110
Dedicated freght corrdor B 24 44 74 145 300
Metro milprofcts 37 42 47 51 59 235
Total 391 470 572 703 900 3,035

Source : Pennig Comm 1stn

Optin ism

The hdan miways proposed a pan of
Rs.41426 crore, the hbhestever i is
Budget 201011 Rs. 1,142 crore m ore
than the pln ©r2009-10).

ATbcation fornew Ines constuction

hareased from Rs. 2,848 crore t©
Rs.4 A1l crore for com pktion of 1,021
Thes

An estin ated 800 km ofgauge
conversin and 700 km ofdoubling was
targeted.

The tomlaverage annual ength of
miway Inesbeig added 1 hda
between 1950 and 2010 was 180 km .kt is
expected that 2,500 km of totalaverage
annual Ength willbe added by 2020 .



Urban hfrastructure

40 years between 1971 and 2008) for
Thdas popultion to rise by 230 m flion.
oould take only half the tine t add the
next 250 m illion. W ater supply forthe
average citizen could drop from an

el s urban popuktion grew from
=290 m ilon @001) to an estin ated
340 m illion 11 2008 and i progcted
reach 590 m illion by 2030 . E tock nearly

average 105 lires to only 65 liresper
day, wih a brge section of the
popubtion having no access to potabke
wateratall hdin cides could kave
between 70-80% of sewage untreated.

The current perform ance of hdias cities is poor across key indicators of life quality

Current Basic Standard
W ater supply quantiy (ires per capia perday) 105 150 220
Share of public transportaton & , totaltrips) 30 50 82
Parks and open space (Equare m etres per capia) 2.7 9 16
Sewage treated ¢ , sewage generated) 30 100 100
Sold waste connected & , toalwaste generated) 72 100 100
Sim poluton & , towlpopubton i ciy) 24 0 0

Bource : Unied Nations; press search; City devebpm ent Phns; The Energy and Resource hstitute,; Phnning Com m sson; Census

2001; Centrzal Pollition ControlBoard; M ckiisey G bbalAnal/sis]

Optin ism

T percapia tem s, hdis annual capial spending of USS17 s only 14% of ChihasUS$116 and 4% of Unied Kingdom s US$S391. i
estin ated that Thd& needs to Tivest USS12 trillon Rs. 53 1 trillbn) i urban capialexpendinire over 20 years, equivaknt to US$S134

percapia peryear ainostephttines the Evelof spending today i per capia tem s,
hfrastructure spending from an average 0 5% of GDP today to 2% annuaTly.

and represents an crease h urban

Indian cities need capital expenditure of US$1.2 trillion over the

next 20 years, equivalent to US$134 per capita per annum

USS$ per capita

Funding requirement for urban sectors, 2010-30 [l

USS billion, real 2008 2,222

1,040
1,182
395
392
53 15 32 199
%

Water Sewage Solid Storm- Urban  Mass AI‘fordabIeCapEX2 OpEX2 Total

waste  water roads transit housing spending
drains

1 Net of beneficiary contribution.
2 CapEX + capital expenditure; OpEx + operational expenditure.

Source: Indian Urbanization Funding Model, Detailed Project Reports from the Jawaharlal Nehru National urban Renewal Mission

McKinsey Global Instituteanalysis
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Power

B's totalcapacty was 159,398 49
ason March 31,2010 .A totalof34
profcts were comm Esbned durng
2009-10 wih a totalcapaciyy of
9,585 MW . The pow er sector attracted

foreign direct investm ent D) worth
US$134 billion between Apriland
February, 2009-10 . hda suffers a peak
shortage of 17% wih the highest
tranam Fsion and distrbution bsses 1
the worll of around 25% asagaist

Chias bssesof jist 8% and OECD of 7% .
The per capia consum ption of electriciyy
T hdi was around 631 KWh 1 2009-10
com pared w ih the world per capia
consum ption of 2,873 ki h.

Thdi has the highest population w ithout electricity (@ m illion):

hda 404 5

hdonesha 811

Pakistan 70 4

Chiha 8.0

Thaibnd 04
Bource : Open]

The govermm ent targeted a total
capacity additon of 78,700 MW 11 the
Ekventh Five Year Plan. The govermm ent
expects to saengthen the nationalpower
grid by adding m ore than 60,000 cirouic
kilom eters of new transm isbn nesby
2012.

PEn albcation for the power sector
excliding RGGVY) was doubkd from
Rs.2230 crore 11 2009-10 to Rs.5,130
crore 11 2010-11.

The toalouthy for the Restructured
Accekrated PowerDevelbpm entand
Reformm s Programm e RAPDRP) hcreased
from Rs.20 8 billion 11 2009-10 t©
Rs. 37 billon ©r2010-11.Under this
programm e, the govermm ent plns to
ekctrify 15,000 un-ekctrified vilages
and offer electriciyy connections to
around 46 Bkh BPL households, which
have an outhy ofRs.5,500 crore.

Under the Rajv GandhiGram een
Vidyutkaran Yopna RGGVY), 71,793

vilbges were electrified and connections
were released to 912 Jakh BPL
househoHds up to 31st January, 2010 . The
target for2010 -11 i for the ekctrification
of 15,000 un-ekctrified vilbges and
offering elctricity connections to around
46 kh BPL housshodsw ith an outhy of
Rs.5,500 crore Bource:M nistzy of
Power].Four UM PPs, nam ely Sasan i
MP,Mundra 1 Guprat, Krihnapatnam i
Andhra Pradesh and Tiba i dharkhand
have already been awarded.

Avation

The Thdin aviation hdustry i one of the fastest grow hg avation sectors h the world . W ith a CAGR of 18% and 454 aiports and
airstps 11 the country, of which 16 are desinated as htemational aiports, the aviation sector i expected t rebound 11 2011

Bource : BEF, April2010].



Optin ism
Tvestm ent opportunites of
US$110 billon are beig envisaged up to
2020, ofwhich US$30 billon is expected
to be dedicated t the developm ent of
aiport hfrastructure Source: The
Thvestm ent Comm jsson of hd&]
AATphns to construct greenfied
aiports i north-eastem hds wih
budgetary support. Construction

comm enced at Pekyong Axport Sikkin )
ata aostofRs.309 46 crore and s Ikely
to be com pkted by Bnuary 2012.
Approval  being cbtahed forthe
construction of greenfield aiports at
Chein Nagalnd) and fanagar
Anmachal Pradesh). The Kokata aiport
develbpm entwas taken up by the
Airports Authority of hda AAD at the
approved cost ofRs. 1,942 crore.

The Aiports Authority of hdha AAD) &
setto nvestoverUS$1.02 billon 1 2010
towards the m odemisation ofnon-m etro
aiports.

The AATem barked on the developm ent
of 35 non-m etro aiports at an estin ated
aostofRs. 4 662 crore.Ofthem ,nihe
have been com pkted and are cperatie.
The otherprofcts are expected to be
com pkted by 2010-11.

Ports mfrastructure

B i popukbted by 12 m ajprand 200

:Enm aprports. Of the non-m ajpr
potts, about 66 hande traffic. According
to the Thdin Ports Assocition, the m apr
ports handked a totalof 560 96 m illion
tonnes MT) of cargo ie. about three-
fourths of the toaltaffic 11 200910,
an hcrease of 5.74% over530 53 MT
handkd 1 2008-09 . The annual
aggregate cargo-handling capaciy of the
m ajprports ncreased from 53207MT
annually h 200708 to 574 77MT
anmually 11 2008-09.

Issues In the port sector

Currently, operational Essues such as
Bnd acquisiton, environm ental
clarances and tin e consum g hiter-

m histeral consultations for the approval
of port profcts contiue to in pact the
grow th of the overaTl sector.

The draught at allm ajprports ranges
9-12 m eters, whith s hsufficent to
handk brgervessels, in pacting
accessility and the am ount of cargo
carred @swellas assochted tum-
around tine).

ThdEn ports have hadequate
connectivity through roads and rails. This

stops hdan ports from beig perceived
as htegrated lgistics solutions
proviers.Moreover, this kads to
operatibnal hefficency, hareasing
bgistic costand tum-around tine.
Traffic Bvels at hdan ports have been
consistently ndicating the need for
urgent capaciy expansion plns of ports.
Durhng the st five years, m aprports
have been operating ata utilisation mate
ofover90% .This, coupkd wih taffc
growth at CAGR of over 9% , presentsa
case for capacityy expansion .
However, the govermm ent started
Titroduchg prelin hary changes to
ensure easy awardig of port progcts.
Forexam pk, to expedie PPP profcts,
the Shipping M histry authorised port
authorites to award contracts w thout is
prorapprovali 2009.

Further, the govermm entpkns to nivest
about US$19 billbn t hcrease the cargo
handling capaciy of ports by 2012.0f
this, aboutUS$11.7 billon is expected
from priate sources through PPPs i the
develpm ent of berths, contaier

term hals and warchoushg/storage
fBcilites.

To reduce congestion atports, 50 new
ports w illbe buil over the next four

years.

Optin ism

Around USS$S19 6 billbn i Ikely to be
nvested 11 hdBs ports sector durhg the
Eleventh PEn 2007-2012) as perthe
Plnnig Comm ission.

According to the Union M niistry for
Shipping, the annual capacity of the
m aprand non-m aprpors willbe
15 billon tonmnes by 2012, wih an
Ticrease of 74% 1 case ofm aprports o
reach 1 billon tonnes, whik the capacity
of the non-m aprportswillreach 580 MT
by the end of the EEventh Pln 1 2012.
The M hhstry of Shipping awarded 10
profcts worth overUS$4 94 billon i
Novem ber2009.

The Publt Private Parmership
ApprakalComm itee PPPAC) agreed to
the proposed US$811.7 m illon m ega
contaher term nalat the Chennaiport n
Jnuary 2010 .

The govermnm ent announced that it
would award 21 port expansion profcts
worth US$3 13 billon under the PPP
mode 11 2010-11.
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Our sectoralperform ance# 1

Roads and flyovers

A word from ourm anagem ent
T acocordance to the M inistry of Surface
Transports specifications, Tantia
ventured nto advanced m echanised
road construction 1 1990 .A num ber of
roadw ays proect undertakings and on-
schedule deliveries across diverse
terrains Iike the hills ofM izoram ,
aastalareas of Kerala, plains of Punjb
and the rugged phteau of Kamataka,
saw the Com pany firm ¥ establich is
reputation In the sector. Today, the

Com panys expertise extends from
construction, w dening, conversion,

m aitenance, strengthening and
beautification of roadw ays to road
bridges, highways and flyovers, testified

The yeargone by £009-10)

propct delvery. acquisiton and desion bottkenedks.
htellectual capial: The division recruis
engheers wih diplom a and graduate

degrees, renforcing ntelectuial capial

Quality com m im ent: The Com panys Brand.: The Com pany enpys a tradk

. ST s s e e ¥ ad record of successfiil proect execution
safety practices adig to qualty

consistency. Eenpys the 8O 90012000

‘ by the rich track record 1n each field. Com pkted five Added four Revenue Contrbuton to  Orderbook as
9 s G R B Ly R e progctsworth progctsworth the total & ) on 31stMarch
Ol\ m obilisation leads to scheduled
(@] com pletion, ultin ately leading to client Rs Rs. Rs. Rs.
o .
N value enhancem ent. Over the years, the 164 68 75 47 210 44 3750 559 77
'H Com pany graduated to a larger average o crore T crore
8_| ticket size of projects.
(0]
:
D
g Scope ofwork certification from DNV, the Netherbnds. Steelgirder fabrication : The Com pany
i steel stucture Bbrication facilite
Doubleevelnismhange o M echanisation : The captive ownershp owns . o . H S
SHpH=EEEY of equim ent at profct sites and a high et is cata]yse' propctaom p]etonl. 1 801
: Road w denig and strengthening m echaniatin of propetrehted the only hdn com pany to fBbriate a
E T ons acoelemate projpct on. 100-m etre span steelgideron-sie
@ ,000 metres above sea kvel).
Troubleshooting: The Com panys
- Our forte . . Resource m obilisation : The Com panys
. dedicated Chin s and Contract
Tumkey solutions: The Com pany " e . strong reso mobiisation equipm ent
. . . anagem ent team & Sses profct
provides end-to-end solitions right from = Pros and ndiiduak h diverse tenanshebs
. . . hihdrances arisihg from delys 1 Bnd
concept to execution, kading to tinely Geliver tin ely resuls.
S

across rem ote and challenghg terains ‘ . _ ‘
Tie A, and M zomm , prone o heavy ading to superbrprofct execution.

ah and Bndsldes.
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Average
projct size
Rs. 40 cr),

2009-10

Significant projects com pleted n 2009-10

e cnmmconte s hoos

Tn provem ent and upgradation of Azaw 'Thenzaw - ingkiRoad Phase - T
62-98 2 km ),M fzoram 4983

Rehabiltation road works of MDR-154 from Jagdichpur to near Gaurganj

(ength 40,000 Km ) under Uttar Pradesh State Roads Projct 36 66
Significant propects In progress
Contract value
Rs. I crore)
Construction of road under bridge, Dehi 34 62
Construction of PSC concrete bridge over Rver Thwng, M zoram 699
Construction of PSC concrete bridge over river Tut, M zoram 10 80
Construction of RUB at raiway crossing No. 7 between Shalin arBagh
and Azadpur FrutMandi, Dehi 5272
Construction of bridge underM unicipal Corporation of Dehi M CD) 2075
Tn provem ent of Bikhaw thlir-SaiphaiNatasura Road (ength 20 50 Km ) under
centrally sponsored schem e of hiter-State Connectivity (SC), M zoram 957
Develpm ent of state highways under RSVY-Package No. 19B, Bihar 64 84

Develpm ent of state highways under RSVY, Package No 16A , Bhar 113 45
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Our sectoral perform ancet 2

Urban hfrastructure

A word from ourm anagem ent
AtTanti,we are deally positioned to
capialise on urban hfrastructure

segm ent opportunities. The Com panys
sectoralcom petence is reflected I its
presence In urban in provem ent progcts
n Kokata. Today, the Com pany looks to
address the residential, com m ercialand
public utility buidings dem and aswellas
provide m ass rapid transport system s
solutions. W e are also reputed forour
com petence In the com m issioning and
tim ely com pletion of urban projpcts

am ong large m unicipal corporations for
m axin ising public convenience during

construction tenures.

The yeargone by ©009-10)

Participated h medim and brge
water supply schem e 11 Africa and
Kampahk

Participated 11 sewerage profcts
Muscat Om an)

Entered the water treatm ent segm ent

Scope ofwork
Diphy halls, tam Inhes, sewerage
and drahage progcts
Construction of hospialand college
buidngs
W ater treatm ent

Our forte

Portfolio: The Com panys portfolb is
expanding. h addion t the
construction of diplky halls, tram Thes,
sewerage, drahage progcts, hospials
and supersttuctures, the Com pany
entered the water treatm entand

m ro-unnelling segm ents.

Procurem ent: The Com pany enpys
allences w ih reputed raw m aterial

Compkted two Added six Revenue Contrbution to  Oxderbock as
progctsworth  progcts worth the oAl & ) on 31stMarch
Rs. Rs. Rs. Rs.
5.76 15827 156 01 2780 70685
crore crore crore crore
m anufacturers kading to tin ely profect finihed stages).

com pktion.

End-to-end solution : The Com panys
strong concept-to-com m Esonig
capabilty resuled h shrinkhg profct
tenures, a big valie-add 1 congested
urban Endscapes. The Com panys
austom ised coded proectm anagem ent
m ethod, used i urban developm ent
profcts, catalysed tin ely proect
delvery.

Qualiy adherence: The Com panys
delivered productm ust endure decades
ofuse, necessiating use of the best

m aterdls, checked across stages at the
profctsie -com g, processed and

Safety standards: The Com panys
adequate safety procedures (cliding
trahing) helpbed m hin e on-site
acchents.

High projct comm im ent: The

Com panys proactive asset Tivestm ents
and albcation across different profects
have enhanced on-tin e progct

com pkton.

Extended presence: The Com panys
presence extended from eastem hda to
southem Td® to South Afiia, the

M 1ddE Eastand GCC countris, enriching
s experience.



Significant projpects
Nam e and nature ofwork

Construction of fiyover on Sal Lake Bypassnear the htersecting pont

Average
project size
Rs. 4 O cr),

2009-10

Contractvalue Rs. i crore)

ofJ.K.Saha /W IPRO, W est Bengal 29 54
Construction of kft tuming fiyoverat AJC Bose Road atKokata, W est Bengal 2799
Erection and com m Isioning of ground waterbased pjped water supply schem es

T arsent afflicted areas, W est Bengal 3319
W aterand sewerage under KEIP, W est Bengal 19212
Construction of () TunnelNo.18,Km .135890 to Km .136 306, (i) TunnelNo.19,Km .

136 7703 & (iii) TunnelNo 20, Km .139 323 t© 139 920 New Chaiage) for shgke lne BG,

between Dam cherra-Bandarkhal sations 24 40
NFR timnelwork at Bandarkhal 3372

Significant projects
Nam e and nature of work Contractvalue Rs.1n crore)
Construction of ckarwaterpum pig system package, Shilbng 5140
Civiland structural works of ECU unit for Brahm aputra Petrochem ialCom plkx, Assam 4719
Construction of180 km bng tunnelon realgned path and carrying out re-profiling work n
baknce Ength of existing tunnel, incliding blnketing, earthw ork and construction of side drain
etc. between Tunnelno 1 Katra end to road overbridge Sam balon Udham pur-Katra section i
connection w ih Udham pur-SrinagarBaram ull RailLink 9174
14 MID sewerage treatm entplbnt tumkey, W est Bengal 1350
Erection and comm ssoning of ground waterbased piped water supply schem es 1 arsenic area
T Murshidabad, W est Bengal 6787
Erection and com m Isioning of ground waterbased pjped water supply schem es 1 arsentc are
a North 24 Pargana, W est Bengal 3208
Upgradation and strengthenig of two hospials 11 M zoram 4232
W ater and sewerage treatm ent under KETP Borough XV, M etiaburnuj, Kokata 8503
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Our sectoral perform ance# 3

Railw ay mfrastructure

A word from ourm anagem ent
Tantia Construction has been associated
w ith Thdia Railways for close to five
decades and is am ong the only five
Thdian com panies capablk of providing
the foundation-to-finish proposition for
m ega railv ay bridges.

Scope of work
Core mfrastructure
Survey, fixing of algnm ent and
despning of track
Em bankm ent and cuttings
Bridges and tunnels
Steelgider fabrication and erection
Track Rymng
Layhg ofbalbst and concrete
skeepers
Layng of rails and fittings, flash butt
W eHig for bng rails
Snaling and electrification
Mahtenance of railroads and rail
hfrastuctire

Valie-addition
Buibdings, railway stations and
tem ials
Light rafland m ass rapid transport
system
hfrastucture
BOT/ BOOT progcts

The yeargone by ©009-10)

Com pkted one Added four Revenue Contrbution to = Oxderbook as
profctworth  progctsworth the oal & ) on 31stMarch
Rs. Rs. . Rs.
5269 30964 (12104 | 2157 58957
crore BT T o
Our forte Quality m andate : The Com party

Tin ely project execution : The Com pany
possesses com prehensive progct

m appg, pEnning and in pkm entation
aom petencies that accekerate profct
delivery.

Efficient equipm ent utilisation : The
Com panys robust equiom ent albcation
flextoility across sies ensure on-call
equim ent avaibbilty, derived from
strong vendor outsourcing reltionshps.
As an extensin, owned assets are
depbyed across rem ote progct sies,
whik hired equipm ent is depbyed across
urban bcations.

possesses Bboratores (om prising
wortd-chss testihg equipm ent) across all
sites. Thism akes ftpossblke to check
quality standards across the profct
cycke . Besiles, varbus engheering
procedures are checked and approved as
per client specifications.

Extensive experience : The Com panys
rich, four-decade experence h miway
hfrastructure resulted i superior
profectm anagem ent skills and tin ely
delvery.



Significant projects com pleted 1n 2009-10
Nam e and nature of work

Construction of M etro RailW ork, New Delhi

Average
ProEct size
Rs. 4 lc:r) 0

2009-10

Contractvalue Rs. I crore)

4516

Construction of ECR Gandak railbridge, Bhhar

64 83

Construction of foundation and substructure of railbridge across RverKosi, Bihar

61.78

Construction new bridge No.26 @x76 2+2x30 5m through girderand well foundation) at
Km .16 848, Brilge No.27 6x30 5 under shing gider and bored cast i siu pies) at

Km .17 140 and Bridge No.28 6x18 30m com posite girder and bored cast 1 situ piles)
atKm .18 240 over Tihia Reservoirbetween Kodemm a and Hazarbagh 1 connection w ih
new BG Rail Ine between Kodem a and Ranchi.

3524

Construction of reinforced cem ent concrete boxes behnd abutm ents, ground in provem ent
chiding earthwork i filling form ah miway form ation at approaches, across Rver Barak
betw een Badarpur-Sukritpur station w ih allother ancilbry works 11 connection w ih gauge
conversion work of the Tum ding - Silkchar section

Significant projects n progress

1904

Nam e and nature of work Contractvalue Rs.in crore)
Construction of duibike railbridge across Rver Hooghly between Nathatiand Bandel, W est Bengal 14024
Construction of a bridge over Rver Dam odar 1h Bow thandiKhana section, W est Bengal 58 16
Assem bly, erecton/Bunching of (18 x123m ) + (1x 64 m ) gpan trengubted steelgiders for

new railaum -road bridge across River Ganga at Patna from Pahlepghat end including

transportation of fabricated com ponentsof (18 x123 m ) span and (Lx 64 m) span ,

Ticliding casting ofbed bldks and final coat of panting. 9163
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Risk m anagem ent

M itigation

= The govermnm ent announced an fivestm ent ofRs. 1,73 552 crore (US$37 57 billon)
nhfrastructure developm ent 11 the Union Budget 2010 -11, accounting forover46% of
the tota1Pln albcation.

= The govermm ent hcreased the participatory scope of the private sector through the
public-private parmership m odel

= The gbbal fnancihlcrisism ay have reduced the country’s GDP growth t© 74% 1
2009-10,buta revivalto 8 5% is expected 1 2011-12.

= The Com pany possesses a rich terrah experince cbse to five decadesw ih
on-tin e delivery.

= The Com pany entered hito strategic parmershps w ih hitemationalphyers ke TSO
France) and Road Buider Sdn Malkysg).

o

n

A M irigation

8 = The Company i one of the few to cater to ain ostall civilengheering vertials (ads
'H Com petiton risk and hghways, bridges, raiway, aviation, power transam Esbn, m arie, urban

% hfrastructure developm ent and superstructures).

[0

q

E

= The Com panys orderbook, as on 31stMarch, 2010, com prised 90% repeatbusiess.

M itigation
= The Com pany m ahtais an average iiventory age between 80 and 110 days which
vares from profct to profct.

3 Raw m aterialrisk

= The Com pany executes allproects t=elfwithout subcontracting, facilitating a com pkte
know dge of the exact quantity of raw m aterials required atany pontoftime.

= The Com pany strengthened its fabrication capacty t 2009-10 , resultng 1 Icreased
railgider profcts beihg captively supplied w ith m ateral

= The Com pany strengthened is bgistics for the tin ely and contiuous supply of
materal
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M itigation
= The Com pany bid fora num ber of profcts ocutside eastem hdsa.
= Ofthe num ber of concurnent bcations m anaged by the Com pany i 2009-10, ourwere

W orking capial
risk

M itigation

= The Com pany bids only for govemm ent-sanctioned, W orld Bank and Asin
Develbpm ent Bank-finded progcts.

= The Com pany bid forprofects w th atiractie retums.

= The Com pany structured rem uneration around m festone paym ents resultng 1 a

= The Com pany fimded working capialneeds through a consortim of six bankers.

In plem entation
risk

M itigation

= The Com pany appoints profctm anagers to stream lhe processes and dentify profct
deliverables.

= The Com pany chaks outa phn to Hentify resource requirem ent and avaibbiliy,
fimd-flow , vendor and equipm ent arrangem ent to ensure an coth progct
Inpkm entation and optin alresource utilisation .

= The Com pany dedicated profctm anagem ent team , at is corporate office, m anages
progctoycke co-ordhation, ensuring thatdelveriesm atch htemaland extemal client
expectations.

7 M anpow er risk

M iigation

= The Com pany recruis engheers w ih dplm a and graduate degrees from reputed
engheerng colkeges.

= The Com pany benchm arks em pbyee rem uneration 1 Ine wih hdustry standards and
phns to Esue ESOPs to retah perform ers.

= The Com pany provides accom m odation across allproect sies, equipped w ith 24x7
ekctriciy and water supply to workers.

= The Com pany & pknnig to lunch a feedback phtform fora faster redressalof
em pbyee-rehted Fsues.

= The Com panys retention ratb 11 2009-10 was 2% , hipher than hdustry standards.

29



Brmgmg value to the socety

Corporate socialresponsibbilicy
The Com pany believes 11 hclisie grow th and these are som e of is hitatives thathave m ade £ =0:

Assisted the construction of a schooloffice and buidng at the Huallena High School i Hm untha, M zoram
Donated towards the rehabiltation of Afl victin s n the Sunderbans

Sponsored the Diego M aradona footballm atch 1h Kokata

Sponsored a national sem har on govemance h water supply and saniation m anagem ent

Sponsored a auluralprogramm e for sochlwelfare organisation called Bandhan

Heled conserve paperuse 1 the office

hirated a students awarenessprogramme  ongoig progct  sie vistt for the departm ent of Cizil Engiheering of George
Telegraph hstitute

Supported Hope, the chid welfare organisation, by particiating i the ArtelM arathon 2010

Tantia Constuctions Lin ied  :NeisSEIRE oeoiaalol0 R0 )
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Coxporate i

Board of D rectors

Sril.P.Tanti, Chaiman & Managihg Diector

SriB L.Ajitsaria, Diector Bushess Develbpm ent)

SriRahulTantia, Dzector Operatins)
SriM P .Agarw all, hdependent D rector
SriH S.Sinha, Ihdependent D ector
SriU S.Agarw al, Ihdependent D rector
SriP K.Chattaraj, hidependent Diector
SriS K.Bose, hdependent D rector
SriShaleen Khem ani, idependent Director
Com pany Secretary

Md.dm shed Alam

Solicitor

SriSanjfy Badl

PrincipalBankers
State Bank of hdia
ATbhabad Bank

Andhra Bank

Axcis Bank Lid.

DBIBank Lid

OrentalBank of Comm erce

oOrm ation

Statutory Audior

SM .Bengani& Co.

Chartered Accountants

FRN-305075E

187, Rabindra Sarani, Kokata-700007

htemal Audior
KonarMustaphi& Assochtes
Chartered Accountants
FRN-314125E

P-113, CII' Road,, Kokata-700014

Registrar and share transferagent RTA)

M aheshw ariDatam atics Private Lin i=d

6 ,Mangoe Lane, 2nd Fbor, Kokata 700001
TelNo:+ 9133 2243 5029/5809,2248 2248
Fax:+ 9133 2248 4787

Email:mdple calvenlnetin

Registered office

25/27, NetagiSubhas Road, Kokata- 700001
Tel:+9133 2230 1896/7300 /6284

Fax:+9133 2230 7403

Corporate O ffice
DD-30, Sector-1, SaltIake Ciy
Kokata-700064

Tel: +9133 4019 0000
Fax:+9133 4019 0001
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Constucto

Tanta
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D rectors Report

Jean (flmcdo’/;&n,

As a pre-em ient hden hfrastucture Com pany, es@bliched over four decades ago, Tanta Constructions Lin ied has, over the years,
strongly anchored iself to Thdias developm ent effort. Today, it & admow dged by all and Sundry as a Com pany that contiues to
em power hda, enabling the nation to surge ahead 1 different core sectors. At the heart of allourdevelbpm ent efforts is the attem ptto
touch and in prove the quality of life of peopk across the country'.

Tanth, even as you read this report, i bringhg to bear is wealh of engheering and constuction expertise to develp hfrastucture
ain ed at firther propelling the naton forward, o the 21st century and beyond.

W e are delghted to present our report on the Com panys bushess and operations for the yearended 31stM arch, 2010 .

The salient features of the Com panys fnancalresults for the yearunder review are as folows:

Rs. 11 thousands)

Perfom ance for the year ended 31stM arch 2010 2009
Thoom e from operations 56 11,729 44 94 510
Operating profit before nterest, depreciation and taxation) 715887 598,787
hterestand fnancilexpenses 366,950 329431
Profit before depreciation and taxation 348,937 2,69 356
Depreciation 68,166 65540
Profit before Taxation (PBT) 2,80,771 2,03,816
Provisbn for taxation 98,085 33,673
Profit after Taxation (PAT) 185,523 1,72,586
Provisbn fordeferred tax Iabiliyy for the year 6489 9,041
Profit brought forward 4,20 996 288,937
Profit avaibble for appropriation 6,06 ,519 461523
Appropriation

Transfer to GeneralReserve 18,500 13,000
Dividend on Cum ubtive Pref. Shares 147 147
Proposed Dividend on Equiy Shares 24 560 23360
Dividend Tax on Proposed Dividend 4 199 4,020
Balance Carried Forward 5,59 113 4,20 996



Operational Perform ance

Detailed discussbn i rehton to the
Com panys operations is given nn the
Managem ent Discussion and Analysis
Report under the heading Fiancil

Perform ance.

OrderBook Position as on
31stMarch, 2010

The total order book positon as on 31st
March, 2010 wasRs. 2,064 41cr.

Conversion of8,00,000
Convertibble W arrants into
Equity Shares

During the year under review, the
Company has albtted 8,00,000 Equiy
Shares of Rs. 10/- each at a prem im of
Rs. 7912 per share to the promoters,
pursuant to Conversion of W arrants as per
term s of ksue of Convertble Wanants
which were approved by the SharehoXers
at the Annual General Meeting held on
24th September, 2008.
Equity Share Capial of the Company as
on 31st March, 2010 stands hareased t©
Rs.163,730 660.

The paid-up

D ividend

The Board of Drectors at the M eeting held
on 29th May, 2010 recomm ended a final
dividend of Rs. 150 per Equity Share (e.
15% ) after giving dividend of Rs. 105
(el050%) on the cumulbtie
redeem abk preference shares of Rs. 10 /-
each, subpect to the approval of the
SharehoBers. The distobution tax on the

both equiy dividend and preference
diidend i beihg bome by the Com parny
and approprated accordngly.

Fixed Deposit

The Company has not accepted any
deposits from the public during the
fnanchalyearended 31stMarch, 2010 .

ClientRelationship

The Company enpys excelent bushess
rehtions w ith existing clents, resulting n
repeat orders of sin fbrnature, extension
of progcts of a hgher valie and a listng
am ong preferred partners. The Com panys
customer base is spread across the
country and hclides reputed dom estic
corporates nam ed as olbws:

Raiways

® ZonalRaiways

® DehiM etro Rail Corporation
m RCON,HRBC

Roads and Highways

= NatbnalHydroekctric Power
Corporation Lid

» Kokata M etropolitan Developm ent
Authority

= Kokata Municipal Corporation

® M zoram ,Uttar Pradesh and W est
Bengalstate PWDs

Urban Developm ent

» Hooghly RverBridge Comm ission
» Kokata Municipal Corporation

® Kokata MunicjpalDevelbpm ent

Assochtion
= Public Health Engheering
® Jawaharhl Nehru National Urban

RenewalM fsbon

Outlook

The Union Budget 2010 -11 contiued to by
stress on hfrastucture developm ent,
cithg it as one of the key caalysts 1
mantahhg the econom  growth mEte.
The Fhanoe M nister M) provided 46%
Rs.1,73 552 Cr) ofthe totalPlan albcation
for hfrastructire Develbbpment i lne
w ih the yearly targets.ATocation forRoad
Transport was mised by over 13% t©
Rs19,894 Cr, whereas allbcation for
Inproving Railway hfrastructure was
creased by 6% .

I the Ight of the piotal ok that the
hfrastucture Sector phys T enabling
future growth, we believe that the
govermm ent will contiue t focus on
hfrastructure developm ent 1 the country
as was winessed 1 the recent Budget.
Moreover, n the ong mn, wih the
economy on a roll (hdid has annual
average 8-9% growth 1 the last 45
years), we expect the hfiastructure Sector
© attract more fimds not only fiom the
domestic market, but also from the
temational market. Other factors
Tcluding politcal intent, Iquidiy positon,
commodiy and cmude prices, stuctumal
and procedural reforms at varous
govermm ent body kvels (tke NHAI are
alo wellpbeed t© I out the hdbn
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hfrastructure grow th story ahead.

Disclosures

i) Conservation of Energy

Form A appended to the Companis
Discbsure of Particulrs wih Report of
Board of Directors) Ruks, 1988 i not
applicabk to the Com pany as the ndustyy
t© whith your Company belngs i not
clided thereih. However the Com panys
e actviy benhg n the area of ciwvil
construction, which is not a power-
tensive ndustry, the Com pany sm aking
every effort to conserve the use of power.
Critdcal natural resources lke diesel,
petrolare consum ed efficiently to ensure
properenergy utilisation and conservation
and the in pact of such m easures are not
Hentifeblke.

i) Technology Absorption

The Company didl not undertake
any research and development activiy
during 2009-10, which needed to be
absorbed oradapted.

iii) Foreign Exchange Eamings and

Outgo Rs. 1 thousands)
Foregn Exchange Eamigs 45700
Foregn Exchange Outgo 9.300.00
D frectors

Tenure of SHI.P.Tanth, the Chaim an and
Managig Director, SriRahul Tanth, the
Director QOperations) and Sri B. L.
Ajtsaria, the
Devebpm ent) ended on 31stMarch, 2010
and the Board of Directors, based on

Director  (Bushess

recomm endations of the Remuneration
Comm itee, at theirm eeting held on 29th
dnuary, 2010 re-sppointed them for a

further peribd of 3 years w e £ 1st April,
2010.

Sri Sarit Kum ar Bose and SriH S. Sihha,
the Tdependent Directors, retire by
raton and beihg elgblk, offer
them selves for re-appontm ent.

Asrequired under Clhuse 49 of the Listing
Agreement wih the Stock Exchange ),
the particulars of Directors seeking
appontment/ re-appontment at the
ensuing Annual General Meeting is
annexed to and form spartofthe Notice of
the AGM .

Em ployee Relation

Durhg the year under revew, a cordial
rehbtion was mahtahed wih the
em pbyees. The Directors wish to plce on
record their shcere apprecation
respectof the services rendered by allthe
em pbyees of the Com pany.

Particulars of Em ployees

T temm s of provisions of Section 217 QA)
of the Com panies Act, 1956, read w ith the
Companis Particulars of Emplyees)
Rulks, 1975 as am ended, the nam es and
other particulars of the em pbyees are sst
out hh the Annexure to the Directors
Report. Having regard to the provisions of
Section 219 (1) b) @) of the said Act, the
Annual Report excluding the aforesad
hformation is beihg sent to all the

members of the Company and others

entitked thereto. Any m ember hterested
T obtaiing such partculbr may wrie to
the Com pany Secretary at the Registered
Office of the Company at 25/27, Netaji
SubhasRoad, Kokata 700 001.

Audiors

M/s. S.M. Bengani & Co., Chartered
Acountants, Kokata, Satutory Audiors
of the Company wil retire at the
forthcom g Annual GeneralM eeting and
have expressed their unw illingness to be
regpponted for further period.
Accordingly, your Diectors recomm end
that M /s. Konar Mustaphi & Assochtes,
Chartered Accountants, Kokata, who have
sonified their willhgness 11 writnhg, be
apponted as Statutory Audiors of your
Company at the forthcom hg Annual
GeneralM eeting and their appoitm ent, if
made, willbe wihi the lin is prescribed
under Section 224 (B) of the Com panis
Act, 1956 .

Audiors Observation

The cbservation of the Audiors n this
report read wih notes on accounts are
s=if explbnatory and do not call for any
further explnation.

Corporate Govemance

The fimdam ental obective of Corporate
Govemance ¥ to enhance sharehobers’
valie and protect the hterests of other
stakehoXers by i proving the corporate
performance and accountabilty n a

transparentm anner.

Your Com pany reaffim s is comm im ent



to Corpomate Govemance and i adheres
wih the provisbns of Comporate
Govemance as stoubted 11 Clhuse 49 of
the Listhg Agreement wih the Stock
Exchange §). A sepamate section on
Corporate Govemance practices,
M anagem ent Discussion and Analysis and
Sharehoders hfomaton are gien as

annexure to this report.

The Audiors Certificate confim g
complence wih the provisibons of
Corporate Govemance as stpubted under
the Cluse 49 of the Listihg Agreem ent is
annexed to the AnnualReport.

D frectors Responsibility
Statem ent

Pursuant to the provisions of Section 217
@AA) of the Companks Act, 1956, the
Board of Directors hereby state that:

a) In the preparation of the annual
acoounts for the year ended 31st March,
2010, the applicabk accounting stendards
read wih requirements set out under

Scheduk VIto the Companis Act, 1956,

have been folbwed and there arr no
m aterbldepartures from the same;

b) we selkcted such acoounting polices
and appled them consitently and made
juidgments and estinates that were
reasonabk and prudent, o as to gie a
tre and fairview of the state of affairs of
the Com pany asat31stM arch 2010 ,and of
the profit/bss for the year ended on that
date;

c) we took proper and sufficent care to
mantah adequate accounting records i
acoordance wih the provisbns of the
Com panEsAct, 1956, for safequarding the
Com panys assets and for preventing and
detecting fraud and other negulbries ;
and

d) the accounts for the year ended 31st
March, 2010 were prepared on a gohg

concem basis.

Acknow ledgem ents

The Directorsw h to place on record their
shcere apprecation for the valiable
support from the Companys bankers,

financial hstutons, Central and State
Govermm ent authorites, clients,
consulants, Stock
Exchange ) and m em bers ofthe Com pany
and ok forward to a greaterm easure of

suppliers,

the sam e 1 the com ing years.

The Board of Directors alo wih to phce
on record is deep apprechtion for the
services of the devoted executies, saffs
m em bers and workers whose hard work,
soldarity, cooperation and support
contrbuted t© is efficent and successfiil
m anagem ent and 1 acheving this years
resuls.

Forand on behalf of the Board

LP.Tantia

Chaim an and

M anagig D rrector

Date:29th May, 2010 Registered office:

25-27,NetajiSubhas Road,
Kokata 700 001
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M anagem ent D iscussion
and Analysis Report

The Bushess Overview
TanthA Constructins Lin ied & one of
the olest general cwil mfrastucture

soluton providers . hdia. & was
hooorated i the year 1964 and & a
profit makihg company sihce hception
and a diidend paying Company over
wenty five yearsbarrng for fnancialyear
1998-99. & began operations n the
raiways segment and over the years
extended is activides to seven core
nfiastucture segments being mailways,
roads, urban developm ent, ndustral,

power, m arhe and aviaton.

hdustry Structure and
Developm ent

Railways

Today, Tanta i one of the odest railway
contractors 1 hdi wih the experience of
having complkted assignm ents across
diverse terrains for Eastem Railway, North
Eastem Raiway, South Eastem Raiway
and North East Frontier Raiway. Som e of
is Jolt Venture partmers com prised
reputed htemational names ke Road
Buider Sdn, Bethad, M abysa.

Roads and bridges

Tanth establiched is credentils i the
fied of oonstructon, widenig,
converson, maihtenance, stengthening
and beautification of madways, roads,
bridges, hghways and flovers. The
Com panys expertiee 11 the m ahtenance of
wads hffastucture will tanshte hto

com pkte solutons for the benefit of the

client, comnmuniy I general and the

country.

Tanth i the only hdEn com pany to have
fabricated a 100 metre span steel girder
onsie, 4,000 m etres above sea-Evel.

Utban hfrastructure

Tantias Urban hfrastucture Divisbn has
establiched is credentials through is
presence 1 Kokata iInprovement
progcts, s expertise com prishg soil, re-
engheering, mechanised earthwork,
haulng for hrge-scale Bnd developm ent,
allied works of roads and pipelnes,
ekctrifitation and lghtihg system s. The
Com pany alo caters to the robust realy
dem and for resdentil, comm ercial and
public utlty buidings as wellas solitons
form ass rapid transport system s.

Power

Thdi has taken gant strides 1 the fied of
power sihce Independence. Power
generation progcts, be they h coal, gasor
hydro, are extrem ely capial htensive . The
Govermm ent has b1 down targets for the
sector power avaibbilty for allby 2012
and aacess to ekectricity forallhousehols
by that tin e. Your Com pany has already

put is presence 1 this sector.

Aviation hfrastructure

Tanth ventured nto the avatin
hfrastructure sector h 2005 through the
Dirugarh Aiportprofct. The Com pany is
now attractively positoned t© servie the
avatbn boom 1 the Northeast. Tantias

portolo of services comprises the

construction of tem mal buidings,
addressal systems and control system s
am ong others. The Com pany specialises
executing avation hfrastructure progcts
on a tumkey basis, offering a one-stop,
custom ised and com pkete soluton for the
austom ers.

M arine hfrastructure
Tantla ventured nto the marhne
hffastucture sector 1 2003. The
Company now
capabilites 1 buidhng tunnels, etbdes and
steelgiders abng rivers.

possesses  proven

Quality Control

TanthB mahtains quality control system ,
whith i the result of the tradiion of
Is founders and the proorites phoed by
the management evolved t© meet
day-to-day needs, size and operatinal
necessites. The Company cbtaned the
150 9001 : 2000A certdficate 1h June 2002
and shce then, regulbr ntemal qualiy
audis are belhg conducted by qualified
professinals both at zonaloffices as well
as proect sites to ensure com plance wih
htemational stendards.

hfrastructure Developm ent In hdia
Thdia is one of the fastest growig
econom Es 1 the world.. Consequently, the
need for hfiastucture faciltes & ever
grow g across varbus sectors. In proving
hfrastucture s the key to Thdas
develbpm ent. One of the key priorites of
hdas hfrastucture,
govermnm ent spending on whith hasnearly
doubkd 1 the pastdecade . hd&a currently

growth is



has 33 m illon kibm etres of roads the
second hrgest such network i the wort.

The Ekventh Fie Year Phn enviages
a ttal hvesment of USS514 billon 1
hfrastucture sector for bridgihg the
hfrastucture defict and for susenng
a growth momentum of 9% per annum .
Presently, the mnfiastucture sector
1 hdb accounts for 26.70% of hdha’s
hdustril output and is therefore
an effective toolto baknce the economy.

Opportunities and Threats

The Union Budget 2010 -11 continued to y
stress on develbpm ent of hfrastucture,
citing i as one of the key caalysts n
mahtahihg the econom t growth mte.
The Fhance M hister M) proviled 46%
Rs.1,73 552 cr) of the total1Phn albcation
for nfrastucture developm ent i Ine w ih
the yearly targets. Albcation for Road
Transport was mised by over 13% to
Rs. 19,894cr, whereas albcation for
Inproving Railvay hfrastucture was
hcreased by 6% .

The shortage of highways has been a
mapr hude for attractng foregn
Tivestm ent. The Jack of roads rem atns the
greatest chalenge. Although there are
71,000 kibmetres of natinal highways,
16,000 are shgk kne roads. To em brace
the chaTlenge of buiding 20 kilom etres of
road perday, the govermm ent of hds has
embarked on one of the lrgest public-
private partmershp schemes 1 hiswory.
The cost will amount to USS$20 billon,

60% ofwhih willbe raied by the private
sector. One majpr concem is the
acquisiton of lnd, which offen resuls
probnged court battles that reach upto
the Suprem e Court. Another issue i that
estin ates are offen much bwer than the
actual cost of the progct, resulting i the
contractor bearing the additonal costs.
The govemment ¥ hiathg steps for
addressing the chalenge of Iand
acquisiton forhghway construction .

Outlook

T the Ipht of the pivoal ok that the
hfrastucture Sector phys I enabling
future growth, we believe that the
govermm ent will conthue to focus on
nfrastructure developm ent 1 the country
as was winessed 1 the previous Budget.
Moreover, . the ong mmn, wih the
economy on a wl (hdia has averaged
8-9% growth 1 the kst 45 years), we
expect the hfrastructure Sector to attract
more fimds not only fiom the domestic
market, but alo from the ntematonal
market. Other factors ncliding polidcal
nitent, Iguiiy positon, comm odiy and
crude pries, stuctural and procedural
reform s at varbus govemm ent body
Evels (ke NHAD are alo wellphoed to
o1l out the hdin hffastucture growth
story ahead.

Risks and Concems

I the nomal cwourse of bushess, the
Company & exposed t© certan fnancil
ricks, principally foren exchange rik,

hterest ate rigk, Tquidiy risk and credit
rigk, risks assochted wih the economy,
regulations, com petiton, etc. These risks
are managed through rik managem ent
polices that are desned to m inin e the
potentialadverse effects of these risks on
fnanchl perform ance. The polices are
reviewed and approved by the Board.

The Rk Managem ent fram ework of the
Company ensures, amongst others,
complance wih the requirements of
Clhuse 49 of the Listhg Agreem ent. The
fram ework es@blishes risk managem ent
across all service areas and finctions of
the Company, and has m plhce, the
procedures to nfomm the Board M em bers
about the rik assessment and
m hin Isaton process. These processes are
perbdially reviewed to ensure that the
management of the Company controls
risks through a defined fram ework.

Thcoom e Accounting M ethod

Tanth prepares is financil statem entson
accrual basis in compliance wih the
requirem ent of the Com panis Act, 1956,
the Listhg Agreement wih Stock
Exchange ) and Generally Accepted
Acocounting Princplkes as applicabke 1
hdia ([ din GAAP). The Companys
bushess operations fallunder the purview
of cwil construction. Wherever the
treatment of acoounts requires
terpretation, the Com pany has preferred

t© be cautibus and conservative.

htemalControl System and
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their Adequacy

Tantia manhtahs a strong system of
htemal Control to safeguard the
Companys assets aganst lss from
unauthorised use and ensures proper
authorisation of financhltransactions.
The management of the Company duly
consters and takes appropriate action on
the recommendations made by the
htemal Audiors, Satutory Audiors and
hdependent Audit Comm idee of the
Board of Directors. Audi Comm itee
Reviews the htemal Control System on
regubrbasis.

Financial Perform ance

The perform ance of the Company i the
previbus financil year was more
satisfying when viewed 1 the lght of the
chalengig bushess envionm ent of the
Construction Thdustry. A com parative
study of the financi] perform ance of the
Company as compared to the previbus
year is given here-under:

Tumover

The tumover of a construction com pany
depends on the orders In hands
and proects proaured . The tumoverof the
aurrent year 2009-10 was Rs. 56 11,729
compared t© the
previus years Rs. 44,94 510 thousand.
The hcome from other sources has alko
creased from Rs. 16,758 thousand t©

thousand as

Rs. 23,055 thousand during the same
perbd.

Reserves and Surplis

The balbnce of reserves and surplis
creased from Rs. 945449 thousand
as on 3lst March, 2009 t© Rs. 1165362
thousand as on 31stMarch, 2010.

M argins

The Com panys operating profit hcreased
from Rs. 598,787 thousand i the
previbus year to Rs. 7,15,887 thousand as
on 31stMarch, 2010.

Thterest and Financial Charges

The Companys nterest and financil
expenses Icreased from Rs. 3,29 431
thousand as on 31st March, 2009 t©
Rs. 366,950 thousand as on 31st March,
2010.

Gross Block and Net Block

The Companys gross blck of assets
Tcreased from Rs. 967,026 thousand as
on 31st March, 2009 to Rs. 10 26 874
thousand ason 31stM arch, 2010 .Whereas
the net blbock hcreased from Rs. 6,75,191
thousand as on 31st March, 2009 to
Rs. 6,91,957 thousand as on 31st March,
2010.

Debtors
As a bushess policy, the Company
executes Ifrastructure assignm ents

manhly comm issbned by govemm ent

bodies. The Companys sundry debtors
exceedng six months hcreased from
Rs. 1,95595 thousand as on 31st March,
2009 t Rs. 2,12,682 thousand as on 31st
March, 2010 and adequate steps have
been nitated for recovery of the same.

hventories

The Com panys fiventores hcreased from
Rs.14 A6 524 thousand as on 31stMarch,
2009 t© Rs. 16,18 375 thousand as on
31stMarch,2010.

Hum an Capial

Our Em pbyees are the biggest and m ost
valiabk assets. W e have saff soength of
about 650 persons which com prises
professbnals from dierse badkgrounds
lke engheering, fhnance, taxation,
managem ent, bushess, supervisors,
operators and sub-saff.

Cautionary Statem ent

Certaln swtements provided above
descrbing the Companys objctves,
profctions, estin ates, expectations or
predictions may be forward loking
satements wihn the meanig of the
applicabke bws and regubtions. Actual
results could differ from those expressed
or inpled.



Corporate Govemance Report

1. Com panys Philbsophy on
Corporate Govemance
Comporate Govemance is the set of
processes, custom s, polickes, bws and
Tstutions, affecting the way a com pany
I directed, adm histered or controlled.
Corporate Govemance alo nclides the
rehtionships among the many
stakehoders nivoled and the goals for
whith the cormporatin i govemed. Key
ekm ents of good Comporate Govemance
princplks mclide honesty, trust and
ntegrity, transparency and openness,
perform ance orentation, responsibility
and accountabilty, mutual regpect, and
comm Im ent to the organisation.

Your Companys Corporate Govemance
phibsophy encompasses not only
requbtory and kgal requirements,
such as the tems of the Listing
Agreement wih Stock Exchange ), but
aleo severalvolmtary practices ain ed ata
high Ewvel of bushess ethis, effective
supervisbn and enhancem ent of valie
orallsakeholers.

Your Com pany i comm ited t© folowhg
best Corporate Govemance Practices 1 all
Is pursuts and I constantly soiving to
better them and adopt emergig best
practies.

2. Board of D irectors

Com position and size:

The Com position of the Board of Directors
of Tantlh Constructions Linied is
govemed by the Com paniesAct, 1956, and
the provisbns of the Listng Agreem ent
wih the Stock Exchange () where the
seaurites of the Com pany are listed. The
Board consists of em hent persons wih
consterabke professional expertise and
experience I Bushess Managem ent,
Engheerng, Fiance,
Technolgy, and other relhted fields.

Raiways,

As on date, the Company has 9 fQine)
Directors of which 3 (three)
Managihg/Whok-time Directors viz.
Sri L P. Tanti, Chaim an and Managihg

are

Director, Sri Rahul Tanth, Director
Operations) and Sri B. L. Ajisari,
Director Bushess
SriRahulTanth isthe son of SHILP.Tanta

whike other 6 (k) are Non-Executive

Developm ent).

Thdependent D irectors.

Non-Exeautive Thdependent Directors do
not have any pecuniry rehtionship
and/or transaction wih your Com pany
other than paym entof sitthg feeswhich is
wihin the Iim it prescribed under the
Com panis Act, 1956 read wih Articles of
Assocition of the Com pany'.

The Directors of the Companymet5 ()
tim es durig the yearon 30th May, 2009,
30th Jduks, 2009, 12th October, 2009,
31st October, 2009 and 29th dnuary,
2010 . Details on the compositon of the
Board, number of Board Meetings,
attendance  of
Directorships and com m ittee positon held
by them on 31st March, 2010 were as
olbws:

Directors, other

Nam e of Category No.ofBoard Attendance No of TotalNo.
the D irectors ofDirectors M eetings at the Last AGM Directorship Comm itee
Attended held on 9th held outside* m em bershipsheld
Septem ber, 2009 outside**
Asmember AsChaiman
SriIP Tanth Chaiman and 5 Yes - - -
Managig Director
SriB L Ajisara Diector Bushess 1 No 1 = =
Develbpm ent)
SriRahulTanta Diector 3 No 3 = =
Operatins)
SriH S Sihha Non-Executie (hdependent) 5 Yes 4 1 1
SriU S Agarwal Non-Executie (hdependent) 5 Yes 2 = =
SriM P Agarwall Non-Executive (hdependent) 1 No 20 - -
SriS K Bose Non-Executie (hdependent) 4 Yes - - -
SriP K Chattaraj Non-Executie (hdependent) 4 Yes 6 2 1
SriShaken Khem ani Non-Executive (hdependent) 5 Yes 8 = =

* This hichides directorshp heH 1 private companes. **  As per hiom atin receied, none of the directors of the Com panys Board M em berofm ore than 10 comm itees or
Chaim an of 5 Comm ttees. Mem bershp/Chaim anshp 1 comm ttees of Diectors fichides Audit Com m itee and SharehoHers/hvestor Grievance Comm ttee of Diectors only.

Tantia Constructions ILin ied | AicisibEiizisesiae oo cbaloln |
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3.Board M eetings

The Board Meetings of the Com pany are
dectled i advance and tentative dates of
Board Meetings, m whith quarterly /
annual results are to be discussed are
given In the General Shareholder
hifom aton.

Preparation of agenda and
schedules of Board M eetings:

The Chaim an of the board 11 consulation
wih the Company Secretary draws the
agenda for each meeting, albng wih
expBnatory notes and distrbutes these 1
advance to the directors. The Board m eets
at kastonce after cbsure of each quarter
to review the financialperform ance of the
Com pany . Addionalm eetings are hed as

and when considered necessary.

Ihform ation placed before the
Board:

The Board has unfettered and compkte
access to any nformation wihin the
Com pany, and to any of our em pbyees.
The Board Meetings welome the
presence of the Vice-Presidents, General
M anagers and M anagers, who can provide
addional nispht nto the iems beng
discussed.

The required hifomm ation as enum erated
1 Amnexure R to the Chuse 49 of the
Listhg Agreement wih the Stock
Exchange ) and the m aterials required t©
e placed before the Board asprovided 1
the Companies Act, 1956 are made
avaibbk to the Board Members for
discussion, consieration and doig the
needfillat tsMeetings.

4 .Com m itees of the Board
There are 4 Four) comm itees of the
Board namely- Audi Comm itee,
Rem uneration Comm itee, Share Transfer
and hvestor Grievances Comm itee and
Treasury Management Comm ifee. The
tem s of reference of Comm itees of
Board are determ hed by the Board from
tine to tine.

h conform ty wih Ammexure B to the

Chuse 49 of the Listhg Agreem ent, the
m fwtes of the Comm itee meetings are
plced at subsequent meetings of the
Board of Directors. Recomm endations of
the comm itees are subm ited to the
Board for their approval.

The quorum for the meeting of the
comm iees s ethertwom em bersorone-
third of the m em bers of the comm itee,
whithever shgher.

The Company Secretary acts as a
Secretary t all the Comm itees of the
Board.

A. AuditComm itee

Com position and size:

The comm itee consists of Exeautie and
Non-Executive Directors. All the m em bers
of Comm itee are fnancily lierate and
have acoounting or rhted financial
m anagem ent expertice. The Board has
constituted the Audi Commitee 1
com pliance w ih all the applicabk bws.

The Audi Comm itee consists of 3 three)
Thdependent Directors namely Sri U. S.
Agamwal, Sri H. S. Shhha and Sri P. K.
Chattaraj along wih Sri Rahul Tanti,
the Executive Director of the Com pany.
Md. Jmshed Alm, the Company
Secretary, i the Secretary to the
Comm itee.

Term s of Reference:

The Board of D Frectors of the Com pany has
constituted an Audi Comm itee of
Director to exercise powers and discharge
finctions as stpubted 11 Section 292A of
the Com panEsAct, 1956, Chuse 49 ofthe
Listhng Agreement wih the Stock
Exchange ()
satutory/regubtory provisbns, asm ay be
applicabkE.

and other =lkvant

M eetings held during the year:

The Audi Comm itee met 4 (four) tines
durng the year on 30th May, 2009,
30th Jduly, 2009, 31st October, 2009 and
29th January, 2010. Details on the
compositon of the commitee and

attendance are given bebw :

M em ber Position  Meetings
attended
SriU SAgarwal Chaiman 4
SriRahulTents Member 3
SriH S Stha Mem ber 4
SriP K Chattaraj Member 3

The Chaim an of the Audi comm itee was
present at the previbus Annual General
M eeting heH on 9th Septem ber, 2009.

B.Rem uneration Comm itee
Com position and size:

The Rem uneration Comm itee consists of 3
three) dependentDirectors nam ely SriP.
K.Chattaraj, SriH . S. Stiha and SriShaken
Khem ani albong wih SriRahul Tanti, the
Executive Diector of the Company. Md.
Jam shed Alm , the Com pany Secretary, i
the Secretary to the Comm itee.

Term s of Reference:

The pumpose of the Remuneration
Comm itee of the Board of Directors,
ey, i to discharge the responsbilies
on behalf of Board of Diectors and on
behalf of Shareholers, rehted t© any
oom pensation
Managhg/Executive Directors of the
and/or to
rem uneration

paym ent jre) the

recomm end
package ncuding
perquisies payabk by the Company on
their appoitm ent and/or re-appoiitm ent.
The has the
responsibilty of approving and evaliating
performm ance
Managhg/Executive Directors of the
Com pany.

Com pany

comm itee overall

apprisals for the

M eeting held during the year:
The Remuneration Comm itee met once

during the yearon 29th &nuary, 2010 .

Details on the oomposiion of the
comm itee and attendance are given below :

M em ber Position M eetings

attended
SHPK Chattaraj  Chaiman 1
SriH S Stha Mem ber 1
SriShalen Khem aniMember 1
SriRahulTanta Member 1




The rem uneration paid to each of the Directors isgiven I the table below :

Rs. I thousands)

Nam e Salary and otherbenefits Siting Fees Stock Option,
of D rectors fany No.)

Salary (including | Comm ission | Contributions | Other Board M eeting/

House Rent to Provident | Perguisites | Comm itee

Allbwance) Fund M eetings
SriIP Tantia 5400 9,197 50 = = Nil
SriB L Ajisara 3,000 = 9 = = Nil
SriRahulTanta 3,000 - - - = Nil
SriH S Sinha = = = = 51 Ni
SriU S Agarwal - = = - 46 Nil
SriP K Chattaraj = = = = 30 Ni
SriS K Bose - - = = 20 Nil
SriM P Agarwall - - - - 5 Nil
SriS Khem ani - - - - 30 Nil

1 Service Contract: The sexrvice contracts of allM anagig /Executie Diectors were or3 years Effective fiom IstApril, 2007 to 31st
March, 2010). Appontm ent has been extended for fiirther peribd of 3 yearsw e .f. IstApril, 2010, subgct to gpproval of sharehoHers

and such other authorites, asm ay be requied.

1i. Notice Period : 6 m onths Notie by etherparty.

1fi.Severance Fees:No fees payabk by etherparty.

C.Share Transferand
Thvestors Grievance

Com m itee

Com position and size:

The commitee consists of 2 (wo)
Thdependent Diectors namely Sri H. S.
Siha and SriShalken Khem anialng wih
SriRahulTanth, the Executive Diector of
the Company. Md. Jmshed Alm,
Com pany Secretary, i the Secretary to the
Comm itee.

Temm s of reference:

As per requirem ent of Chuse 49 of the
Listng Agreement wih the Stock
Exchange ),
chaim anshp of Non-Executie Diector s
form ed to specally ok hito the redressal
of shareholer and hvestors com phits
rehthg t tansfer / transm ission /
consoldation / splitof shares, non-recept
of AnnualReport, non-receipt of declhred
diidends etc.

comm itee under the

Md. Jmshed Alm, the Company
Secretary is the Com pliance Officer of the
Com pany.

M eetings held during the year:

The Share Transfer and hvestors
Grievance Comm itee met 4 (our) tines
during the year on 30th May, 2009,
30th duky, 2009, 31st October, 2009 and
29th danuary, 2010. Details on the
composition of the commitee and

attendance are given bebw :
M em ber Position M eetings
attended
SriH S Shha Chaim an 4
SriRahulTanta Member 3
SriShaken Khemani Member 4

The Com pany has a share departm entunder
the Company Secretary, who m oniors the
actiites of Registrar and Share Transfer
Agentand boks nito the m atters relhthg to
the charcholders. Share tmansfer /

tranam Ison are approved by the Registar
and Share TransferAgentand ratfied by the
Board. Status of oomphnts of

sharchoHers/hivestors & as under:

Num ber of Com phits pendig

on 1stApril, 2009 0
Num ber of Com phints received

during the year 1
Num ber of Com phits redressed

during the year 1
Num ber of Com phints pending

on 31stMarch, 2010 0

D .Treasury M anagem ent
Comm itee

Com position and size:

The Treasury Management Comm itee
consists of 2 wo) Thdependent Directors
namely SriU. S. Agawal, SriH. S. Shha
abng wih SriRahul Tanth, the Executive
Diectorofthe Com pany.Md.Jm shed Alm ,
the Com pany Secretary, & the Secretary to
the Comm Hee.
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Temm s of Reference:

The purpose of the Treasury Managem ent
Comm itee of the Board of Directors,
nterals, i to discharge the regoonsbilies
on behalf of Board of Directors rebtihng to:
a.Exerce allpowers to borrow m cneys for
the Companys requirements (Etherwise
than by Isue of debenture) and takig
necessary actons connected therew th.

b. Review entire Bankihg amangem ents
from tine to tine.

c. Approve openig/m odifications/closure
of Bank Acoounts from tine to tine.

d. Carry out any other fimction as may be
dekgated by the Board of Diectors from
tnetotne.

e.Dekgate authorites t the Executives
and/or other Authorised Representatives to
Inplkm ent the decisbns of the Comm itee
from tne to tine.

M eetings held during the year:

The Treasury Management Comm itee
met 9 finhe) tines durhg the year ended
31st March, 2010. Details on the

composition of the ocommitee and

attendance are gien belw :
M em ber Position M eetings
attended
SriU S Agarwal Chaim an 9
SriH S Shha Member 9
SriRahul Tanta Member 8

4 .GeneralBody M eetings

i Location and tin e of previous 3
(three) Annual General M eetings
held are given below :

FinancialYear Venue Day & Date Tine

2008-09 Bharatiya Bhasha Parihad, 36A Shakespeare Sarani, Kokata 700 017 W ednesday, 0909 2009 300PM.
2007-08 Bharatiya Bhasha Parihad, 36A Shakespeare Sarani, Kokata 700 017 W ednesday, 24 09 2008 300PM.
200607 Bharatia Bhasha Parihad, 36A Shakespeare Sarani, Kokata 700 017 Monday, 03.09 2007 300PM.

il. SpecilResolutions passed at previous three AnnualGeneralM eetings
The olbw g spechlresolitions were passed by the m em bers during the previous 3 {three) AnnualGeneralM eetings:

FhancialYear SpecialResolutions

2008-09 None

2007-08 To sue 8,00,000 ConvertbkE Wanants on Preferential Basss to the Prom oters of the Com pany as per section 81(A) of
the Com pan¥sAct, 1956 .

2006-07 To apply forvolintary delistihg of equity shares of the Com pany from The Calutta Stock Exchange Assochtion Lim ied

and The DehiStock Exchange Assochtion Lin ied.

iii. PosalBallbt

No resolution was passed through postalbalbt during the previbus financilyearended 31stMarch, 2010 .

At the ensuihg AnnualGeneralM eeting there s no resolition proposed to be passed by way of PostalBalbt.

5. M eans of com m unication

i  Quarterly Resuls

The quarterly results of the Company are beihg announced wihh 45 days of the
com pktion of the quarterand audied annualresults are announced w th two m onths
of the end of st quarter and Stock Exchange ) are inm edately itin ated.

. Newspaperswhere
nom ally resuls are
published 11

Englih

Mt Alleditns)
Busthess Lhe Alledibns)
Bengal

Arthik Lpi Kokata)

ii. Nam e of W ebsiteswhere

wWww fantigroup com , www nseidi com

resuts are diphyed www bseihds com , www corpfiing co n
7. WhetherW ebsite alo digphys

offcilnews rekases, fany. Yes
v. Whetherpresentationsm ade t©

hstutional iwvestors orto the analyst.  None




6 . Disclosures

a.A Statement 1 summary form of
transactions wih rhted party i the
ordhary course of bushess i phced
perodially before the Audi Comm itee.
The particulbrs of transactions between
the Com pany and is relted partes asper
Accounting Standard AS-18 whith deals
wih Relhted Party Discsures) are
disclbsed 1n Notes of Accounts Note
No 17) of Scheduk 23 to acoounts 1 the
AnnualReport.

b.The Company did not have any
materally sionificant relhted party
transactions, whith may have potential
conflictw ih the nterest of the Com pany'.

c. The Company has duly complied wih
the requirements of the regultory
authorites on CapialM arkets. There were
no strictures or penalbes inposed by
either the Securities and Exchange Board
of lda EEBJ), Stock Exchange () or any
satutory authority for non-com plence of
any matter rhted to capial markets
durhg previous 3 years.

d. The Com pany does not have a Whiste
Bbwer Polcy. £ i confimed that no
personnel has been denid access to the
AudiComm Hee.

e.The Company folows Accounting
Standards issued by the hstte of
Chartered Accountants of hdia (CAD) and
whik preparation of fnancil statem ents
for the year ended 31st March 2010, the
Company has not adopted a treatment
different from those prescribed 1 an
Acoounting Standard.

f. The Board has receied discbsures
from senior management personnel
rehtihg to materibl financil and
comm ercal transaction in which they
and/or ther relhtives have personal
hterest and have entered nto no
transactions other than those reported
the Rebted Party Transactions as
disclbsed 11 Notes of Accounts Note
No 17) of Scheduk 23 to accounts n the
AnnualReport.

g.Allm andatory requirem ents have been
appropriately com plied wih the Com pany
and wih regard to Non-Mandatory
requirem ents; the Company has set
up a Remuneration Comm itee. The
Rem uneration Comm itee has the overall
regponsbility of approving and evaluating
performance appraisals for the
Managhg/Executive Directors of the
Com pany . The Com pany doesnothave any
qualification peraning to the Fhancil
Statem ents of the yearunderreview i the
AudiReport.

h. There was no peamniry rebtionship or
transactions between the Company and
Non-Executive Directors other than
paym ent of siting fees.

shares convertble
stuments held by Non-executive

i No and/or

Thdependent D irectors of the Com pany'.

J. The Company does not have any
Subsidiary Com pany.

k. h accordance w ih the requirem ent of
Corporate Govemance, the Board of
Directors has formulted a ocode of

conduct for Directors and Senbr

M anagem ent Personnel of the Com pany
and the complince thereof has been
confim ed by all concemed. The aode of
conduct has also been posted on
Com panys websie. Th addion ®© this, as
per requirem ent of SEBI Prohibiton of
hsder Trading) Regubtions, 1992, the
Board of D rectors has form ulated another
Code of Conduct for prevention of hsider
Tradig 1 Equity Shares of the Com pany'.

1 The Com pany B down the procedures
to nform the Board Members about the
risk assessment and mininisation
procedure. These procedures are
perbdically reviewed to ensure that
executive management control risks
through means of a properly defined
fram ework.

m. Details of Directors seeking
appohitment /reappontment at the
ensuing Annual General Meetig, as
required under Chuse 49 of the Listng
Agreement are amnexed t© the Notice
convening the 45th Annual General

Meeting.

n. A Managem ent Discussion and Analysis
Report I gien sepamtely which forms
partof this AnnualReport.

7. Auditors Certificate on
Corporate Govemance

The Company has obtahed certificate
from Statutory AudiorsM /s.S.M .Bengani
& Co. on complience of Comporate
Govemance. Audiors certificate on
Corporate Govermance forms part of
AnnualReport.
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General Sharesholder lhformm ation

1. AGM Details

Date 3 15th Septem ber, 2010

Tine 3 300 pm

Venue 3 Bharatiya Bhasha Parihad, 36A Shakespeare Sarani, Kokata 700 017
Book Closure Dates g 8th Septem ber, 2010 to 15th Septem ber, 2010 Both days hclisie)
Di/dend Paym entDate : Subct to SharehoXers Approval, on or after 15th Septem ber, 2010

2. FmancialCalendar
Fhancilreporting for the Year2010-11 (entative and subpct to change)

Particulars Quarter/half year/ year ending Tentative Schedule*

Unaudied FhancBlResuls (st Quarter) QE.30.062010 Second week of August, 2010

Unaudied FhanchlResuls @nd Quarter) QE.30.092010 Second week of Novem ber, 2010

Unaudied FhancilResuls GBrd Quarter) QE.31122010 Second week of February, 2011

Audied FhancilResuls @nnual) YE.31032011 LastWeek ofMay, 2011
*Actualdatesm ay vazy.

3. Listing on Stock Exchanges and Codes

SN Nam e of Stock Exchange (s) Code

1 The Bom bay Stock Exchange Lin =d BSE), Phiroze Jeepebhoy Towers, 532738
DaklStreet,Mumbai 400 001.
Ph:+91-022-2272 1234 /33 . Fax: +91-022-2272 3121 W eb:www bseidi com

2 Natinal Stock Exchange of hdi Lin ied NSE) TANTRCONS
Exchange Phza, Bandra Kurh Com pkx,
Bandra E),Mumbai 400 051.
Ph:+91-022-26598100 , Fax: +91-022-26598120
Web:www nseidi com

3 Sigapore Exchange Securites Tradig Lin ied Shortname:
2 Shentonway, # 19-00 SGX Centzel Tanta dbl% 120718S
Sthgapore 068804 Abbrevated Nam e:
Ph: 65) 62368888 ;Fax: 65) 65356994 TANTCB12
Web:www sgx.com BN Code:

XS0310744106

The Listing fees for FhancilYear 2010 -11 have already been paid forall the above Stodk Exchanges.



4 . Details of Price M ovem ent on Stock Exchanges
The m onthyhigh and w quotations, aswellas the volim e of Equity Shares traded at the BSE and the NSE are provided 1 the folbow ihg

wbks:
SLNo. Month Bse Nge
High Rs.) Low Rs.) Volum e No.) High Rs.) Low Rs.) Volume No.)

1 Apri-2009 4220 3300 1,71,298 4255 3315 135,904
2 May-2009 6150 34 80 323338 59.70 34 60 3,93 554
3 June-2009 70 90 54 50 368,747 7100 54 50 395899
4 Juk2009 98 90 5760 593359 9900 5760 725,129
5 August2009 100 90 8565 353,253 100.70 8520 3955651
6 Septem ber2009 11765 9535 1134 664 116 80 94 00 1193465
7 October2009 12725 9350 13A2397 12790 95.00 14 50,774
8 Novem ber2009 13110 90 40 16,00 506 13200 9100 20 39 254
9 Decem ber2009 12580 10700 15115, 3257/ 126 40 10725 16,80 ,898
10 JBnuary-2010 159 00 120 00 5048 450 158 80 116 90 78 83,084
1 February-2010 14200 110 00 757901 141.70 117 50 955404
12 March-2010 137.70 115 50 647,712 13700 11510 840,913

5. Registrar & Share

Transfer Agent RTA)

The Company has apponted M/s.
M aheswariDatam atics Pvt. Iitd., to act as
Regisrar and Share Transfer Agent RTA)
w e f. 17th March, 2007. SharchoHers/
hvestors are requested t© send chare
transfer rehted docum ents directly to our

RTA whose address i given under the

heading Address for Correspondence . The
Company has a Sharesholers/Tvestors
Grievance Comm itee t© ok nto varbus
Issues rehthg t© the Ivestors icluding
chare transfers.

6 . Dem aterialisation of
Shares and Liquidity

The Shares of the Company are
com pulsorily traded 1 dem aterilised

form on Bom bay Stock Exchange Lin ied
BSE) and Natibnal Stock Exchange
of hda Lin ted NSE), RTA are entrusted
with the responsiiliy of
dem aterialisation of Companys Shares.
Shares held 1 dem at and physicalm odes
asat3lstMarch, 2010 are as olows:

Category Num berof % oftomlEquiy
Shareholders Shares

Dem aterilised M ode

a) NSDL 7356 142,553,038 87,0517

b) CDSL 3429 12,26 369 74902

Sub Total 10,785 154,79 407 94 5419
PhysicalM ode 35 8,93 659 54581
Total 10,820 1,63,73,066 100.00

The htemational Securites Hentification Num ber (BIN) albtted t our Equity Shares under the Depository System i NE388G01018 .
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7. Share Transfer/

Transm isson /
Consolidation/ Split System
The exercises of share
transfer/transm ission/consoldation/splic
are handled by the Companys RTA and
affer ocomplkting the
form alttes of share tansfer, the share
certdificates are retumed to the
transferees wihih a maxinum period of
21 days fiom the date of bdgment of

procedural

sam e, Ih case the application is otherw ise
T order. There are no pending share
tansfersason 3103 2010.

8 . Ivestor Grievance
RedressalSystem

The nvestor grievances are handked by
the Companys RTA i consulation wih
the Shareholders/hvestors Grievance
Comm itee of the Company. The RTA, to
our hiform ation has adequate skilked staff

9. Distmbution of Shareholding as on M axch 31,2010

wih professional qualifications and
advanced com puter system s for speedy
redressal of the nvestor grievances. The
totalprocess of settlem entofa com plaint
rght from Is recept to diposal i ully
computerised t© ensure tmely
settlem ent. Enom ally takes 15 days from

the date of receit of the comphnt for
disposalof nvestor grievances. There are
no pendig grievances ason 3103 2010 .

Range of Equiy Sharesheld:
No.ofshares No.of Percentage Num ber Percentage
(ehare range) shareholders &) of shares &)
1 500 9,976 921996 1147381 70077
501 1000 437 40388 364,901 22287
1001 2000 194 1.7930 289505 1.7682
2001 3000 59 0 5453 15367 09306
3001 4000 28 0 2588 1,00 512 06139
4001 5000 27 02495 128 235 0.7832
5001 10000 30 12773 2,28 346 13946
10000 and above 69 06377 13961819 852731
Total 10,820 100 .00 163,73,066 100 .00
Shareholding Pattem

Sharesheld by Totalshares Percentage & )
hdin Prom oters 88,01498 53.76
Forein Prom oters 0 0
Persons actihg 1 concert 0 0
Totalshareholding of Prom oter and Prom oterGroup @) 88,01498 53.76
Public sharehoding

Mutual fimds and UTT 10,18,900 622
Banks, Fhancil hstutions, hsurance Com panis, Non-Govermm ent hstiutions 339,182 207
Foreign hsttutional hivestors FIL) 10 63,688 6 50
Private Corporate Bodis 2263675 1332
hdEn Public 28 30 232 1728
NRI/OCBs/Foreion National 54,891 0234
Trusts 1,000 001
Grand Total 163,73,066 100 .00




10 . Perform ance Chart In com parison to BSE Sensex
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11.Outstanding GDRs/ADRs/
W arrants or any Convertible
Thstrum ents, Conversion Date
and lkely In pact on Equity
The Company has isued on 17th Jduly,
2007, 7500 1% Foren Cumency
Convertible Bonds FCCBs) due 2012
at 100% of US$1000 each aggregating
t© US$7 5 m iltn . The bondholders have
opton of converting these bonds nto
shares at an hidal conversion price of
Rs. 14000 per schare(@ncluiding the
prem im of Rs. 130/each) wih a fixed
rate of conversbn of US$I-Rs. 40 38
atany tin e on orafter17th duly, 2007 upto
5th duky, 2012. ¥ at any tine durihg
the conversion perbd, the bondholders
exercies the conversion option, the pail
up equiy share capial of the Com pany

12. Secretarial Audit by
Practicing Com pany

Secretary

The Company has received Quarterly
Secretaril Audi Report from a qualified
Practicihg Company Secretary, who has
carried out Secretarbl Audi to reconcie
the total adm ted capial wih Natbnal
Securites Depository Lin ied NSDL) and
CentralDeposiory Services (hdi) Lin ied
(CDSL) and the total issued and Listed
Capial. The Secretaril Audi confim s
that the total Bsued/ pad up capial &
equalw ih the aggregate totalnum ber of
shares 1 physial form and the total
number of dem aterialised shares hed
wih NSDL and CDSL.

13 .Designated E-m ail
Address for hvestor
Reltions

As per Chuse 47() of the Listing
Agreement wih the Stock Exchange ),
the despnated e-m ailaddress for hivestor
Rektions is: E-m ail: cs@ tantiagroup com

14 .Unclam ed Dividend
Pursuant to section 205A read w ih section
205C of the Companies Act, 1956, all
unchin ed/ unpad dvdend peraning to
the Company remanihg unpaid or
unchin ed fora period of seven years from
the date they became due for paym ent,
have been transferred to the hvestor
Education and Protection Fund (EPF)
established by the Central Govermm ent.
Folbw g @bk gies hfom atbn rehtng
to outstanding dvidend accounts and dates

will hcrease accordingly.

when due for transferto EPF.
FhancialYear Date of Declaration of D vidend Due date for transfer to IEPF
2002-03 30.082003 30.08 2010
2003-04 24 08 2004 24 082011
2004-05 24 09 2005 24 092012
2005-06 04 092006 04092013
2006-07 03.092007 03092014
2007-08 24 092008 24 092015
2008-09 09.092009 09092016

15 Address for correspondence
a. SecretarialDepartm ent:

Tanti Constructions Lin fed

2527, NetajiSubhas Road, Kokata 700 001
Phone: +9133-2230 1896 /6284
Fax:+9133-2230 7403

b. Registtar and Share Transfer Agent RTA)
M aheshw ariDatam atics Private Lin ied

6,Mangoe Lane, 2nd For, Kokata 700001
TelNo:+ 9133 2243 5029/5809;2248 2248
Fax:+ 9133 2248 4787

Email:mdpl calvenlnetin
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Audiors Certaficate
on Corporate Govemance

To, the Mem bers of
Tanta Constructions Lin ied

W e have exam hed the com pliance of conditons of Corporate Govermance by Tanta Constructions Iitd. the Com pany) for
the year ended on 31stMarch, 2010, as stpoubted 1 Chuse 49 of the Listing Agreem ent of the Com pany wih the Stock
Exchange ).

The com plance of conditons of Corporate Govemance i the responsiility of the Com panysm anagem ent.Ourexam hation
was lin ied to procedures and inpkm entation thereof, adopted by the Com pany for ensuring the com plance of the
conditons of the Corporate Govemance.  is neiher an audit nor an expression of opinion of the financil statem ents of
the Com pany.

T our opnion and to the best of our know dge and according t the hhform ation and explnations given to us, we certdfy
that Com pany has com plied wih the conditons of Corporate Govemance 1 total as stoubted 1 the above m entioned
Listhg Agreem ent.

We sate that as per the certificate given by the Registrar and Share Transfer Agent of the Com pany and as per rekevant
records m aitaied by the Com pany, we report that no hivestor Grievance was pendig agaist the Com pany for a period
exceeding one m onth.

We further state that our report i nether an assurance as to the futiure viabiliyy of the Com pany nor the efficiency or
effectiveness w th whith the m anagem enthas conducted the affairs of the Com pany.

Forand on behalfof
ForS.M .BENGANI& CO.
Fim Registation No.305075E

Chartered Accountants

Hira LalBengani

Phce: Kokata Propretor
Date:29th May, 2010 M .No.07867



CEO and CFO Certification to the Board

'Ibl

The Board of Directors,

Tanta Constructions Lin ied

We, IP Tanti, Chaim an and M anagihg Diector and Rohhi Sureka, Vie-Presdent Fhance & Acoounts), responsbke for the finance
fimction certify that:

@) We have reviewed financil satem ents and the cash fow statem ent for the yearended 31stMarch, 2010 and that to the bestofour
know kdge and belef:

1) These statem ents do not contah any m aterally untrue statem ent orom tany m ateral fact or contah statem ents thatm thtbe
m Ekadig;

i) These satem ents together presenta true and fairview of the Com panys affairs and are 1h com pliance with existing accounting
standards, applicabk bws and regubtions.

b) There are, to the best of our know Idge and belef, no ttansactions entered nito by the Com pany durhg the yearended 31stM arch,
2010 fraudulent, flegalorvihtive of the Com panys code of conduct.

€) We acoept responsioilty for establishig and mantahng nitemal controls for financil reporting and we have evaluated the
effectiveness of the ntemalcontrol system s of the Com pany pertainng to financil reporting and we have discbsed to the audiors and
the Audit Comm itee, deficencies 1 the design or operation of such htemal controls, if any, of whith we are aware and the stepswe
have taken orpropose to take to rectify these deficences.

@) We have hdicated to the Audiors and the Audicomm itee;
i Spnificant change 1 hitemal controlover fnancil reporting during the year.

ii. Spnificant change 1 accounting polickes during the year and that the sam e have been disclbsed 11 the notes to the fnancil
statem ents; and

ii. hstances of spnifitant fraud of whith we have become aware and the hwolvem ent thereth, if any, of m anagem ent or an
em pbyee having a spnifitant role 1 the Com panys hitemal controlsystem over financial reporting.

Phce:Kokata IP Tanti RohiniSureka
Date:29th May, 2010 Chaim an and M anagig D rector Vie- Prestlent Fhance & Acoounts)

AnnualCertificate under Clause 49 (D O) of the Listing
Agreem entw ih the Stodk Exchange ()

ATl the m em bers of the Board and Senior M anagem ent Personnel of the Com pany have confim ed due observance of the said Code of
Conduct h so faras i & applicabk to them and there isno non-com plence thereof during the yearended 31stM arch, 2010 i term s of
certificates received.

Phce:Kokata IP.Tantia
Date:29th May, 2010 Cham an & Managhg Diector
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Audiors Report

To

The Mem bers of

Tantia Constructions Lin ied

We have audied the attached baknce sheet of TANTRA
CONSTRUCTDNS LM ITED , KOLKATA as at 31stMarch, 2010, the
profit and bss account and the cash fow statem ent for the year

statem entdealtw ih by this reportare 1 agreem entw ih the
books of account;

d) T ouropibn,the balnce sheet, profitand bss accountand
ended on that date annexed thereto. These financal statem ents cash flow statem entdealtw ih by this report com ply w ih the
are the regponsbilty of the Companys management. Our accounthg stendards referred © n sub-sectbn 3€) of
responsbilty is to express an ophin on these financil Section 211 of the Com panis Act, 1956 ;
satem ents based on our audt. e) On the basis of the writen representation received fiom the

2. We conducted our audi i accordance wih auditng standards directors and taken on record by the Board of Directors, we
generally accepted 1 hds. Those standards require thatwe pkan report that none of the directors I disqualified as on 31st
and perform the audi to obtaih reasonabk assurance about March, 2010 from beihg appoited as a director 1 term s of
whether the financihl satements are fiee of matersl m - chuse @) of sub section (1) of Section 274 of the Com panis
statem ents.An audi hclhides exam fiing, on a testbasis, evidence Act, 1956 ;
supporting the amounts and discbsures h the financhl H T our ophin and to the best of our mformaton and

satements. An audi alo hclides assesshng the accounting
princblkes used and spnificant estin ates m ade by m anagem ent,
aswellas evaliatig the overall fnancilstatem ent presentation.
We beleve that our audi provides a reasonabk basks for our

ophin.

. As required by the Companiks Audiors Report) Order 2003 @s

am ended) isued by the CentralGovernm ent of hdi i term s of
sub-section @A) of Section 227 of the Com panks Act, 1956, we
encbse 1 the Annexure a statem ent on the m atters specified
paragraphs 4 and 5 of the sail Order.

. Further to our comm ents 1 the Annexure referred to above, we

report that:

a) Wehave cbtaied allthe niform ation and explnations, which
to the best of our know ledge and belef were necessary for
the purposes of cur audi;

acoordig to the explnations given to us, the sadd financial

satem ents give the hfom ation required by the Com panes

Act, 1956, 1 the m anner so required and give a ttue and fair

veEw I conform iy wih the accounting princbEs generally

accepted 11 da.

1) 1 the case of the balnce sheet, of the state of affairs of
the Com pany as at 31stMarch, 2010,

1) 1 the case ofthe profitand bss acoount, of the profi- for
the yearended on thatdate; and

i) 1 the case of cash fow statem ent, of the cash fows for
the yearended on thatdate.

ForSM .Bengani& Co
Fim sRegistration No.305075E
Chartered Accountants

=
o
(@)
S
=
)
Y
g

b) T our ophin, proper books of account as required by w
have been kept by the Com pany so far as appears from our
exam haton of those books;

Room No.57,11/2 floor
187, Rabndra Sarani
Kokata -700 007
Dated :29th May, 2010

CA.HimhlBengani
Proprietor
Mem bership No.07867

c) The babnee sheet, profit and bss acoount and cash flow
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Annexure to Audiors Report for the yearended on 31stM arch, 2010

Referred to In paragraph 3 of our report of even date.)

i

a)  The Company hasm ahtahed proper records show g full
partcubrs hcliding quantiative details and siuation of
fixed assets.

b) The Company has a regubr programme of physial
verification of is fixed assets by which all fixed assets are
verified i a phased m annerover a perid of three years.
T our ophion, this perbdicity of physical verification i
reasonabke having regard to the size of the Com pany and
the nature of s assets. W e are infom ed thatno m ateral
discrepancies were noticed during such verdification.

c) Fixed assets disgposed of during the year were not
substanti], and therefore, do notaffect the going concem

assum ption.

a) The nventory has been physically verified by the
managem ent durihg the year. hh our ophin the
frequency of verification is reasonabke.

b) T ourophin, the procedures of physical verification of
Tventores folowed by the m anagem ent are reasonabke
and adequate 1 rehtion t© the size of the Com pany and
the nature of isbushess.

c) On the basis of our exam hation of the inventory records,
T ourophion, the Com pany Bm ahtaihhg properrecords
of hwentory and the discrepancies noticed on verification
between the physical stock and book records were not
material

a) As hformed, the Company has not granted any lans,
seaured orunseaured to com pankes, fim sorotherparties
covered i the register m antahed under section 301 of
the Com panis Act, 1956 .

b) As nfomed, the company has not taken any bans,
seaured or unseaured from Companiks, fim s or other
parties covered 1 the regiter m ahtahed under section
301 of the Com paniEs Act, 1956 .

T ouropiibn and according to the hiform ation and explnation
given to us, there is adequate itemal control system
comm ensurate w ih the size of the Com pany and the nature of
Is bushess for the purchase of iventory, fixed assets and for
the sa ofgoods and services.During the course ofourauditwe
have not observed any conthuhg failire to conect mapr
weaknesses i ntemalcontrol

il

a) T our ophin and accordig t© the hformation and
exphnationsgiven to us, and based on ourverification, we
are of the ophibn that the partioulrs of contracts or
armangem ents referred to 1 regiter m antahed, under
sectbn 301 of the Companies Act, 1956, have been
entered 11 the regiter required to be m ahtahed under
that Section.

b) T our cphbn and according t© the hformaton and
expBnationsgien to us, and based on ourverification, we
report that the transactions made 1 pursuance of such
contracts or amangements entered I the register
m antaihed under section 301 of the Com panesAct, 1956,
and exceedng the value of Rupees five lkh 1 respect of
any party durig the yearhave been m ade atpriceswhih
are reasonabke having regard t prevailing m arket prices
atthe rekevanttine.

The Company has not accepted any deposits under the
provisbns of Sections 58A and 58AA ofthe Com panEsAct, 1956
and the rules fram ed there under.

T our opihin, the Company has htemal audit system

com m ensurate w ih the size and nature of isbushess.

According to the records produced and hform ation given to us,
the Centiral Govermm ent has not prescrbed any miks for
m ahtenance of cost reaords and accounts under Section 209 @)
@) of the Com panisAct, 1956 .

a) The Company 3 regubr 1 depositng wih appropriate
authoriy undisputed satutory dues hicliding Provident
Fund, vestor Education and Protection Fund, Em pbyees
State hsurance, hoom e-tax, Saks Tax, Wealh Tax,
Servie Tax, Custom duty, Excisee duty, Cess and other
m ateral satutory dues as applicabke w ith the approprate
authorty.

b) According to the hform ation and expEnationsgien to us,
no undisputed am ounts payabk i respect of haom e Tax,
W ealth Tax, Sales Tax, Custom sDuty, Excise Duty And Cess
were 1 arrears, as at 31st March, 2010 for a perid of
more than sixm onths from the date they becam e payabk.

c) Acwordihg to the hform ation and explnationsgiven to us,
details of dues of sakes tax, haom e tax, excise duty and
service tax which has not been deposited on account of
any dispute are given below



Rsdn Lakhs)

Nam e of the Statue Nature of Dues Amount 1 Rs. Periods to which Forum where
the am ount relates dispute Ispending
W estBengal AppealDem and 210 32 2005-06 Revisbnary Board
W estBengal Nom alAsst-Dem and 34331 2006-07 it Comm Isbner Appeal)
W estBengal Penaly UnderW BVAT Act 2003 384 82 2008-09 Joint Comm Isbner Central Section

X)

Xv)

The Company has no accumuhted bsses at the end of the
financalyearand ithasnot hourred cash bsses h the current
and inm edBtely preceding fnancialyear.

According to the records of the Com pany exam hed by us and
the thform ation and explnations given to us, the Com pany has
not defauled 1 repaym ent of dues to fnancil nstutions or
bank.

The com pany has not granted bans and advances on the basis
of seaurity by way of pkdge of shares, debentures and other
seaurites.

The provisbns of any specil smtute applicabk to Chi
Fund/N1hiM utual Benefit Fund/Socetes are not appliabk to
the Com pany.

T ouropiion, the com pany isnota deaker 1 shares, seaurites

and other hvestm ents.

T ocuropiion and according to the inform ation and explnation
gien to us, the Com pany has not given guarantees for ans
taken by others, from banks or fnanch]1 nstiutions.

The Com pany has not taken any term ban from banks during
the year. However, the equipm ent finance bans taken during
the year fiom the fihanckl ihstitions have been applid
towards the purchase of equipm ents financed under the oan.

According to the niform ation and explnations gien t us and
an overall exam hation of the baknce cheet and cash flow
statem ent of the Com pany, there are no finds raied on short
temm basis thathave been used for bng term ivestm ent.

xvit) According to the hiform ation and explnations given to us, the

com pany has notm ade any preferential albtm ent of chares to
parties and com pankes covered 1 the registerm antaihed under
section 301 of the Com panisAct, 1956 .

h our ophin and according to the hformation and
explnations given t us, the Company has not issued any
seaured debentures during the period covered by our report.

The Com pany has not raised any m oney by way of any public
Tsue durhg the peribd covered by ouraudit.

Durhg the course of our exam hation of the books and records
of the Com pany, carried out 1 accordance wih the generally
acoepted auditng practices h hdh, and accordig to the
Tiform aton and explBnationsgiven to us, we have nethercom e
across any hstance of fraud on orby the Com pany, nornoticed
orreported durhg the year, norhave we been nform ed of such
case by the m anagem ent.

ForSM .Bengani& Co
Fim s Registration No.305075E
Chartered Accountants

Room No.57,112 floor

187, Rabndra Sarani
Kokata -700 007
Dated :29th May, 2010

CA.HimhlBengani
Proprietor
Mem bership No.07867
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Balance Sheet asatsistmarh, 2010

Rs. i Thousands)

s
I. SOURCES OF FUNDS
1) Shareholders’ Fund
Share Capial 1 165,131 157,131
Share W arrant 7130
Reserves & Surplus 2 1165362 945449
1330493 1,109,710
2) Loan Funds
Seaured Loans 3 1,997,930 1363,073
Unseaured Loans 4 1,906 663 1,714 979
3,904 593 3,078,052
3) Deferred Tax Liabilides 49,707 43218
Total 5,284,793 4.230,980
II. APPLTCATDN OF FUNDS
1) Fixed Assets 5
Grossbbdk 1,026 874 967,026
Less: Depreciation 342,170 275,069
Netblbdk 684,704 691,957
PEnt & Machihery 1 Stock 487
684,704 692444
2) hvest ents 6 18 380 139,060
3) CurrentAssets, Loans & Advances
Thventores 7 1618 375 1446 524
Sundry debtors 8 1,943 450 1,240,790
Cash & bank babnces 9 368,067 249 543
Other Cunent Assets 10 6,168 8,739
Loans and Advances 1 1421396 1,063,077
5357456 4,008,673
Less: Current Liabilides and Provisions
Libilites 12 595,780 501436
Provibns 3 179,967 107,761
775,747 609,197
Net Current Assets 4 581,709 3399476
Total 5,284,793 4.230,980
Acoounting Polices & Notes to Acoounts 23
The Scheduks referned to above form an htegralpart of the Baknce Sheet
I term s of our report of even date
ForS.M .Bengani& Co.
Fim s Registration No.305075E
Chartered Accountants
CA.HimhlBengani LP.Tanta B.L.Ajtsaria
Proprietor Chaim an & M anagihg Director Diector Bushess Develpm ent)
Mem bershi No.07867
Phce :Kokata RahulTantia Md.Jam shed Alam

Dated :29th May, 2010

Director Operations)

Com pany Secretary



Profit and Loss ACCOUNLE ror the perid ended 31stMach, 2010

Rs. Tn Thousands)

s Y s 2005

I INCOME
Thaom e From Operation 14 5,611,729 4 494 510
Thecrease/Decrease 11 W ork 1 Progress 15 91,655 156 A12
Other haom e 16 23,055 16,758
Total 5,726 439 4,667,680

IT. EXPENDITURE
M aterilConsum ption 17 2402350 1665352
Contract Operating Expenses 18 2312865 2,141,605
Paym ents to & Provisbns for Em pyees 19 133259 113,149
Adm histative & Other Expenses 20 162,078 148,787
Total 5,010 552 4,068,893

IIT. PROFIT
Profit before hterest, Depreciation & Tax 715,887 598,787
hterest & FhancilExpenses 21 366,950 329431
Profit before Depreciation & Tax 348,937 269 356
Depreciton/Am ortsation 68,166 65,540
Profit before Taxation 280,771 203,816
Provision for Taxation 22 98,085 33,673

182,686 170 143

Profitof bt Venture NetofTax) 2837 2443
Profit After Tax 185,523 172,586
Profit brought forward 420,996 288 937
Profit for Appropriation 606 519 461,523

IV .APPROPRIATDON
GeneralReserve 18,500 13,000
Diidend on Cum ubtive Preference Share 147 147
Proposed Dividend on Equity shares 24 560 23360
Thcom e Tax on Proposed Dividend 4,199 4,020
Baknce Carred Forward 559,113 420,996

606,519 461,523

V Eamigs Per Share
Basic Rs.) 133 107
Diuted Rs.) 10 14 961
Num ber of shares for cakulating EPS
Basic 16 373,066 15573 066
Dilited 18 540 352 18 282,831
Accounting policies & Notes to Acoounts 23

The Schedukes refened to above form an htegralpart of the Profitand Loss Account

T term s of our report of even date

ForS.M .Bengani& Co.

Fim s Registration No.305075E

Chartered Accountants

CA .HimahlBengani LP.Tantha B.L.Ajtsaria

Propretor Chaim an & M anagihg D irector Director Bushess Developm ent)

Mem bershp No.07867

Phce :Kokata RahulTantia Md.Jam shed Alam

Dated :29th May, 2010 Diector Operations) Com pany Secretary
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Cash Flow Statem ent rorthe perod ended 31stMarch, 2010

Rs. 1h Thousands)
A. CASH FIOW FROM OPERATING ACTWVITEES
Net Profitbefore Tax and extra ordhary iem 280,771 203,816
Add/ (ess) Adjustment for :
Depreciation 68,166 65540
(Profit) Loss on saks of Fixed Assets 528 304
Foregn Exchange Flictuation 820) 19 830
Thterest haom e (16 168) (13427)
Thterest on Borrow ings 366,950 418 656 329432 401,678
Operating Profit before working Capialchanges 699 427 605494
Add/ (ess) (hcrease)/decrease n Assets/Lipbilites :
Debtors (702,660) 18 545
Loans & advances (358 319) (£83,058)
Other Cunent assets 2571 1169
Tventores (171,851) (320,772)
Advances from custom ers 10,014 (195 252)
Trade payabks, Libbilties & Provisbns 166 550 (1,053 ,696) ©1,773) 801,142)
Cash Generated from Operations (354 268) (195,6438)
Direct Taxes pail ©015595) 04 632)
Cash Fow before extraordnary iem s @45,.864) (220 279)
Extra-Ordhary iem s
NetCash From Operating Activites @45,.864) (220 279)
B. CASH FIOW FROM INVESTING ACTIVII'TES
Add/ [ess) (hcrease)/decrease n Assets/Libilites :
Addions of Fixed Assets hiet) 625566) 82,764)
Sak/discard of Fixed Assets 1612 240
hterest hcom e 16,168 13427
Tvestm ent h it Ventures & others 123,518 78,732 41218 @7,879)
Net Cash used i vesting Activites. 78,732 27,879)
C. CASH FIOW FROM FINANCING ACTIVITTES
Add/ [ess) (hcrease)/decrease n Assets/Libilites :
Share Capialisue 870 7130
Share Prem iim Account 63296
Secured Loans 3341 243 549
Unsecured Loans 181669 (32,746)
hterest Padd 366,950) (329 432)
Dividend Patd ©4,707) ©3,507)
Tax on Dividend @ 199) (153 363) @,020) (139,025)
NetCash from financig Activites. (153 ,363) (139,025)
D Neticrease/ Decrease) In Cash and Cash equivalent @+B+C) (520 495) (387,183)




Cash Flow Statem ent Contd...)

Ason 31stMarch, 2010

E. CASH AND CASH EQUIVAILENT
Cash Th Hand
Cash atBank
Dem and Loan fiom Schedule Banks
Foregn Exchange Flictuaton A/c

Rs. 11 Thousands)

Ason 31stMarch, 2009

32653 41111
335414 208 432
(1,939 ,826) (L301,628)
820) 19 830
(1572,579) (1,032,254)

Ason 31stMarch, 2009

Ason 31stMarch, 2008

Cash h Hand 41111 29,931
Cash atBank 208 432 384 596
Dem and Loan from Scheduk Banks (1301,628) (1,059 598)
1,052,085) 645,071)

Difference (520 495) (387,183)

I term s of our report of even date

ForS.M .Bengani& Co.

Fim sRegistration No.305075E

Chartered Accountants

CA.HiahlBengani LP.Tanta B.L.AJtsarB

Propretor Chaim an & Managhg Director Director Bushess Develpm ent)

Mem bersh No.07867

Phce :Kokata RahulTantia Md.Jam shed Alm

Dated :29thMay, 2010

Director Operations)

Com pany Secretary
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Schedu ks form Ing part of the Balnce Sheet asataistmarh, 2010

Rs. ih Thousands)

[ 1| sHARE capTAL

Authorised
290,00,000 Equity Shares Prev.Yr.290,00,000) ofRs.10/-each 290,000 290,000
10,00,00010 5% Cumulktive Preference Shares PrevYr.10,00,000) ofRs.10/-each 10,000 10,000

300,000 300,000

Tesue, Subscribed and paid up

163,73 ,066 nos.ofEquiy Shares Prev.Yr.155,73,066 nos.) ofRs. 10 /-each 163,731 155,731

Note: The above shares nclide 33 60,000 Equiy shares issued as fully pail up Bonus shares by way of

capialisation of accum ulbted General Reserve)

140,000n0s.0f10 5% Cumubtie Preference Shares Prev.Yr.140,000) ofRs 10/-each fully

padup ReferNote :B @) of Schedule 23) 1400 1400
165,131 157,131

2| Resmveseorews

CapialReserve 10,000 10,000
ReferNote B @) of Schedulke 23)
Securites Prem iim Account 494,749 431453
GeneralReserve
Baknce asper bstaccount 83,000 70,000
Add :Transfer from Profit & Loss Account 18,500 13,000
101,500 83,000
Balnce n Profit & Loss Acoount 559,113 420,996
1165362 945449

5| ssovRmozomws

ReferNote:B @) of Scheduk 23)

W orking Capialloans i the form of Cash Credi fiom Scheduled Banks 1,939,826 1301628
Temm Loans from Non-Bankig Fiance Com panis 58,104 61445
1,997,930 1363,073

s |ovsmooRmDIOANS

From Bodies Cormporates 158 558 255,628

From Non-Banking Fiance Com panis 80,000

Short Tem ILoans from Scheduled Banks 532,382 333,642

Advance agaiistm aterils 117391 174 657

Advance agaist contracts 715332 648,052

Foregn Currency Convertblk Bonds ReferNote:B 6) of Schedue 23) 303,000 303,000
1906 663 1,714 979




Schedulks form Ing part of the Balance Sheet asataistmamh, 2010

Rs. 11 Thousands)

| XED A

GROSS BLOCK DEPRECIATDN /AM ORTSATDN NET BLOCK
Particulbrs Costasat| Addions| Saks/Adj. @esec-i- Ason| Forthe| W ihdrawn/ | itsir=iktisice; Asa Asat
31lstMarch, during during siean| 31stMarch, year W ritten ard ciceay 31stMarch,
2009 | theyear the 010 2009 back during 010 010 2009
the year
A) Tangbk Assets

ILand & Shed 2500 2,500 2500 2,500
W ork shop & Office Shed 10 342 10 342 632 340 972 9370 9,710
Phnt & Machhery 873420 47940 1838 919 522 246 330 59 595 189 305,736 613,786 627,090
Vehickes 46,955 7965 1367 53,553 16,198 4282 876 19604 33949 30,757
Office Equipm ents 2,844 701 3545 351 143 494 3,051 2493
Com puter Equipm ents 8,939 2308 11,247 4 634 1445 6,079 5,168 4 305
Testing & Survey Equipm ents 1332 1381 12,713 2,657 559 3216 9A97 8,675
AfrConditoner 921 1814 2,735 185 73 258 2477 736
Fumiure & Fxtres 1,773 944 2,717 882 129 1,011 1,706 891
Sub ToalA 959,026 63,053 3205 1,018874 271,869 66 566 1,065 337370 681,504 687,157

B) htangblk Assets
Software 8,000 8,000 3200 1600 4,800 3200 4,800
Sub TotalB 8,000 8,000 3,200 1600 4,800 3,200 4,800
GRAND TOTAL @A+ B) 967,026 63,053 3205 1,026,874 275,069 68,166 1,065 342,170 684,704 691,957
Previus Year 885,193 82,849 1,016 967,026 210,002 65540 473 275,069 691956 675,191

o wvesmmvs |

Unquoted, Trade, Long Term at Cost) .
Thvestm ent h Associate Com panis QI
hfraVison Devebpers @) Ld. o0
495,000 Equiy Shares P Yr.-4 95,000 chares) ofRs10/-each, fiully paid up 4,950 4 950 8
Androm eda Comm uniations @) Lid. N
7,000 Equity Shares P Yr.-7,000 shares) ofRs10/-each, ully pad up 2,962 2,962 -{"_")
Thvestm ent n Shares %
UniversalRealors @) Lid. 0%
40,000 Equity shares P.Yr.40,000 shares) ofRs. 10 /-each, fully padd up 400 400 %
Thvestm ent n Govermm ent Securdtes 2
NatbnalSaving Certificate, Deposied w ih Salks tax Authorites, M zoram 1 g
Thvestm ent n Joint Ventures 10,067 130,748

18,380 139,060

ol wevoRms

@As aken, valied and certified by the m anagem ent)

Construction Contract W ork-h-progress 908,507 816,853
Raw Materisls 561,767 473,761
Stores & Spares 64 A39 61393
Loose Tools 83,662 94 517

1618 375 1446 524

o] swwRvDEBORS

Unsecured, consdered good)

Exceeding SixMonths 212682 195,595
OtherDebts 1,730,768 1,045,195
1943450 1,240,790
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Schedu ks form Ing part of the Balnce Sheet asataistmarh, 2010

Rs. 1h Thousands)

| 9 | cASH AND BANK BAIANCES
Cash

-h-hand 32,653 41111
Babnoesw th scheduled banks;

T curment Accounts 70,938 5211

T Deposit Accounts 264 A76 203221

(PEdged w ih Bank asM argi m oney for BG Lin £ & Lien with Client for eamestm oney deposit

368,067 249543

o] omer coRRmNTASSETS

Thterest accrued butnot due on Bank deposits 6,168 8,739

6,168 8,739

| oavsawpapvaNGEs

Unsecured, consitdered good)

Advance to Assochte Companes, Refer Note B (7) of Schedule 23) 56,794 56,794
Advances recoverabk 1 cash or n kind or forvalie to be received 546 588 384,176
Thoom e Tax Advance (hchiding Thaom e Tax Deducted at Source) 256 630 190,729
Security Deposits & EamestM oney 383,907 300,947
W orks Contract Tax receivabe 177477 130 431
1421396 1,063,077
| coRRENTLmBITES
Sundry Crediors ReferNote B 8) of Scheduke-23) 502,056 412363
Other Libilites ReferNote B ©) of Scheduke 23) 92651 88,303
Thterest accrued butnot due 1,073 770
595,780 501436
lerovspns

Proposed Didends
Equity Shares 24 560 23360
Cum ubtie Preference Shares 147 147
24,707 23507

Provision for

Tax on Dividends 4,199 3995
Thoom e Taxes 138 821 71533
Retirem ent Benefits 12240 8,726
179 967 107,761




Schedules form ing part of the Profit and Loss ACCOUNLE For the yearended 31stMarch, 2010

Rs. 11 Thousands)

14 | 9COM E FROM OPERATDN

ContractRecepts (Gross) 5013448 4 112 875
(IDSRs99,766 , Previbus YearRs. 86 587)
Contzact Receipts of bt Venture 595,689 379 645
M ¥c.Bushess haom e 2592 1,990
5,611,729 4 494 510
15| NCREASE/DECREASE NWORK NPROGRESS |
Cbshg work 1 progress 908 507 816 852
Less:Openig work 1 progress 816 852 660440
91,655 156 412
slommmoone
htereston Fixed Deposits Gross) 8428 11,759
(IDS-Rs2 664, Previous YearRs. 2,170 )
M iscelbneous haom e 6,067 3330
Thterest on Fixed Deposits (USD) (IDS -Ni) 457 1669
Gah from Forein Exchange Fluctuations 820
Tterest from others (DS Rs. 730, Previus YearNil) 7283
23,055 16,758
w[MATERBISCONSUMPTDN
Raw Materils 2,139,702 1405882
Consum abke M aterals 132,186 163,260
Stores & Spares 36,386 20,107
M aterB1Re-handlng 46 816 30235
Toolk & Tackles 47260 45,868
2402350 1665352
15[ cNTRACTOPERATNG EXPENSES ]
Contract Execution Expenses 1220 404 1363167
Contract Operating expenses of JV . 595,690 379 645
Carrige hwards 37,147 35,107
Equipm entM antenance 66 469 54,183
Machiery Repairing Charges 98 304 56,705
OtherRepais & Manhtenance 12661 10 295
Power & Fuel 132481 136,009
Sie Expenses 3399 6,763
W orks Contract Tax & Other Taxes 88 356 74 A38
Consulancy Fees 47,126 22,720
Testing Expenses 9,583 1473
Survey & Thspection Expenses 1245 1,100
2,312 865 2,141,605
15[ ZATMENTSTO AND PROVSDNS FOREMPLOYEES |
Salry and Bonus 113,700 97,904
Contrbution towards Em pbyees Provident Fund, EST and other finds 4 331 4146
Staff W elfare Expenses 11541 11389
Em pbyees Retirem ent Benefits 3,687 £90)
133,259 113,149
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Schedules form Ing part of the Profit and Loss ACCOUNLE For the yearended 31stMarch, 2010

20| ADM NETRATIVE & OTHER EXPENSES

Rs. 1h Thousands)

31stMarch, 2009

Rent 15559 12421
Rates and Taxes 30,613 17,072
Service Tax 898 1,045
Thsurance 6,589 5682
Printhg & Statbnery 3484 3,132
Directors’ Rem uneraton Refer :Note B (10 ) of Scheduk 23) 20 656 17414
Directors’ Fee 182 170

Audior's Rem uneration
Audi Fees 200 140
Tax Audi Fees 25 25
Outof Pocket Expenses 15 15
Certificates 67 63
Light Vehitles Runnig Expenses 3290 3280
htemalAudi & Other Certificate Fees 473 611
Travelling & Conveyance 27902 24 023
Losson Sak of Fixed Assets Net) 528 304
Advertisem ent 4,018 1524
Com puterM aintenance 628 647
Legal Expenses 3,909 4,010
Securdty Guard Expenses 10492 5,044
Tekphone Expenses 6391 6,630
SAP Mahtenance 1259 940
M iscelbneous Expenses 24 900 22,699
Donation 2,066
Foreign Exchange Fluctuation 19 830
162,078 148,787

21| NTEREST & FINANCTAL EXPENSES

To Banks on W orking Capialloan 179,002 126 172
To Bank on Term Loan 36,135 44 024
To Non-Bankig Fiance Com panies on Equiom ent Fhance Loan 7,818 11282
To Others 87384 104,753
Thterest on FCCB 3651 3597
Bank Comm Isson & Other Charges 52,960 39,603

366,950 329431

22| provEDNRRTXATDN

Thoom e tax for the year 89,763 23,093
hoom e tax forearteryear 1,683 18
Deferred taxes 6489 9,041
Wealh tax 150 125
Fringe Benefi tax 1396

98,085 33,673




Schedules form g part of the ACCOUNE rForthe yearended 31stMarch, 2010

23]| ACCOUNTING POLIY AND NOTES TO ACCOUNTS

A. SGNIFIANTACCOUNTING POLLY

1. Nature of Operations
Tantha Constructions Lin ied (The Com pany ) i one of the oHest general civil hfrastructure solitions providers i hds. haorporated
as a private Iin f=d Company 11 1964 whith becam e public Iin ied Com pany 1 1982, the Com pany i engaged 1 executing critcal
hfrastructure profgcts. Ebegan operations i the milways segm ent and over the years extended to seven core hfrastructure segm ents
of miways, roads, urban developm ent, hdustril, power, m arihe and aviaton.

2. Basis of Preparation of FihancilStatem ents
The FhancBlStatem ents have been prepared and presented under the historicalcost convention on the accrualbasis of acoounting and
T accordance wih Generally Accepted Accountihg Princblks (hdbn GAAP) and comply wih the applicabke acoounting standards
notified under Section 211BC) of the Companis Act, 1956, and the rekvant provisins of the Com panis Act, 1956 except where
otherw e stated.
For recogniton of Thaom e and Expenses m ercantie system of accounting i folbwed except T case of hsurance ciain s.
The accounting policies have been consistently applied by the Com pany unless otherw ke stated.

3. Use ofEstim ates
The preparation of financil satem ents requires estin ates and assum ptions to be m ade that affect reported am ount of assets and
Iebilites on the date of fnancilstatem ents and the reported am ountof revenues and expenses durig the reporting period . Difference
between the actualresults and estin ates are recognised 1 the perbd i whith the results are known.

4. Thventores
a) Stockofraw materils, stores and spares, other construction m aterals and fiielare valied at cost veghted average bask) ornet
realisable valie whichever s bwer.

b) Work-h-progress I valied at cost and reflects the work done butnot certified.

5. Deprechtion /Am ortisation
Deprecition on fixed assets acquired upto the yearended on Diwali2040 SY. Corespondig to 3rd Novem ber, 1983) i provided by
applyig the mates specified 1 SchedukeX¥ of the Com panis Act, 1956 and calouhted on written down valie m ethod.

T respectofthe otherassets acquired thereafferdeprecition i charged on the stapht Ine m ethod at the ratesprescribed 1 Schedule-
X ofthe Com panEsAct, 1956 .

htangblk Assets are recorded at the consieration pail for acquisiton of such assets and are carried at cost Ess accum ubited
Am ortisation.

6. Revenue Recognition
On Constmuction Contracts:

e The contract revenue I recognised by reference t© the stage of com pktion of the contract activity at the reporting date of the
financil statem ents on the basis of percentage com pletion m ethod.
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e The stage of com pletion of contracts ism easured by reference to the proportion that the contract costs hcurred forw ork perform ed
upto the reporting date bear to the estin ated totalcontract costs foreach contract.

e Tosseson contracts are fully acoounted foras an expense, mm edately when it i certah that the total contract costs will exaeed
the totalcontract price.

e Price escaltion chin s and otheradditonal chin s cliding those under arbiration are recognised as revenue when:
i They are realised or receipts thereof are m utually settled or reasonably ascertaned.

ii. Negotiations wih the client have reached such an advanced stage such that there i reasonabk certanty that the client will
accept the clain .
ii. Amountthat i probabk, faccepted by the client, to be m easured relably by the Com pany.
7. Fixed Assets

Fixed Assets are stated at cost of acquisition together w ih any ihcdental costs for bringhg the asset to its workig conditon for is
tended use kss accum ubted deprecition and in paim ent bsses, fany.

Capialwork h progress i stated at am ount spent up to the date of the Balnce Sheet.
htangblk assets comprie of License fees and other inplm entation cost of software GAP) acquired for n-house use & net off
am ortization, fany.

8. Foreign Currency Transactions
Transactions 1 foreign currency are recorded using the exchange rate prevailing at the date of trtansactions. At the Baknce Sheetdate
monetary assets and Iabilides denom hated 1 foregn currency are recorded using the cbsihg exchange rates. All other foren
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10.

14.

16.

currency assets and Iebilites are stated at the rates mulng at the year end other than those covered by forward contracts, which are
stated at the contracted rate . Exchange differences arising on foreign currency transactions are recognised 1 the Profit & Loss Account.

Thvestm ent
Long-term nvestm ents are stated at cost, provision ism ade to recognise a declne, other than tem porary, 1 the value of Iong temm
Tivestm ents.

Cunrent nvestm ents are carried at cost orm arket rate whichever & kss, on ndividual iivestim ent basis. Tivestm ents n it Ventures
are stated at cost.

Em plyee Benefit Retirem ent and Post Em ploym ent Benefit)

Contrbution to defined benefit schem es such as Provident Fund, EST, M edialre-in bursem entete. are charged to proficand bssaccount
as haurred.. The contrbutions are m ade to Governm entadm histered Provdent Fund and ESTtow ardswhich the Com panyhasno fiirther
cblgatinsbeyond tsm onthly contrbutions. Those em plbyees who are not covered underESIschem e @s stated 1 the Act) getm edial
re-in bursem ent as per the HR policy of the Com pany'.

The Com pany alo provides for retirem ent benefits 1 the form of gratuiyy and kave encashm ent. Such benefits are provided for, based
on the valiation as at the baknce sheet date m ade by idependent actuares.

The com pany has taken policy of Group Gratuiy Schem e from LT T respect of Gratuty, the com pany provides 1 1s books of account
the shortfall h the fimd balnce as per and dependent actuary valiation subectto m ninum of the prem im cbined by LT @son
31stMarch).

. Borrow Ing Costs

Bonow g costs that are attrbutabk to the acquisiton or construction of qualifying assets are capialised as part of the cost of such
assets. A qualifyig asset is one thatnecessarily takes subsequentperid of tin e to get ready for ntended use . Allotherborow g costs
are charged to Profit and Loss account.

. Eamings Per Share

Basic eaming pershare  calubited by dividig the net ProfitorLoss for the peribd attrbutabke to equiy sharehoHers by the wehted
average num ber of equity shares outstandig during the year.

For the purpose of caloubting dilited eaming per share, the net Profit or Loss for the yearatirbutablk to the equiy share holders and
wehted average num ber of share outstanding if any are adjisted for the effects of alldilutive potentialequity shares.

. Taxation

Tax expenses com prise of current tax, deferred tax and fringe benefit tax.

1) Cumenttax & determ hed 1 respect of taxabk hcom e for the year based on applicabk tax mates and ws. On the basis of the
opihion taken from an Expert the Com pany & contiung to availof the benefit of deductions u/s 80 of the Thaom e Tax Act, 1961
forthe elgbk progcts.

i) Deferred tax & recognised, subect to consileration of prudence, on tin g difference beig the difference between taxabk hicom e
and accounting com e that orighates 1 one period and are capabk of beig set off 1 one on more subsequent years and i
m easured usihg tax rates and w s thathave been enacted or substantiely enacted by the baknce sheetdate. Deferred tax assets
are reviewed at each baknce sheetdate to and are recognised only if there i reasonable certanty that they willbe realised.

Acoounting of Joint Venture contracts
a) The contracts executed 1 Joit Venture under work sharihg armangem ent (onsortim ) are accounted h accordance wih the
acoounting policy folbwed by the Com pany as that of an lndependent contract to the extent work is executed.

b) I pit venture contracts under profic sharing arrangem ents, services rendered to Pt ventures are accounted as hicome on
accrualbasts, profitor bss I accounted aswhen determ hed by the pitventure and Net Tivestm ent 1 the pitventure i reflected
as wvestm ents or ans and advances or caurrent Iebilities. The proportionate contract recepts of pit ventures are refected as
contract recepts of pint ventures and the sam e has been shown as expenses of Pt venture as a conseratie approadh.

. Inpaim ent of Assets

On annual basis the Com pany m akes an assessm ent of any hidiator that may kad to inpaim ent of assets. An asset & treated as
In paired when the canying costofthe asset is exceeds the recoverabke valie . FFany hidication of such in paim entexists, the reasonablke
am ounts of those assets are estinated and inpaiment bss i reaognised, if the carrying am ount of those assets exceeds their
recoverabk am ount. The in paim ent bss recognised 1 prior accounting period i adjisted if there hasbeen a change i the estin ate
of recoverabke am ocunt.

Provision, Contingent Liabilites & Contingent assets
Provisbns ivolving substantialdegree of estin ation 1 m easurem ent are recognised when there i a present cblgation as a resutof
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pastevents and i is probabk that there willlbe an cutfow of resources. Contingent Iabiliies are not recognised but are discbsed 11 the
notes to acoounts. Disputed dem ands 1 respect of haom e Tax, Sakes Tax are discbsed as contingent labilty. Paym ents i respect of
such dem ands, if any, are shown as advance, tll the final outcom e. Contingent Assets are neiher recognised nor discbsed i the
financil statem ents.
B. NOTES OF ACCOUNTS
(Am ounts are presented i Rs. h Thousands, except forper share data and as otherw e stated)

1. Contingent Libilitdes Rs. Ih Thousands)

S i o0 [ T

1 | Counterguarantees given to Consortim Banks i respect of Contracts h hda.
Rs.153324 Prevbusyear1]9 285) are hel by banks asm argh m oney agaist the
guarantees given by them 1 additon to the counter guarantees offered by the com pany

forthe totalnon-fimd based Iin i forBank guarantee ofRs..47,83,900 . 47,83,900 2310 214
2 | Sak tax lebilty / works contract tax Iebilty orwhich the com pany has preferred an appeal

before the appelbte authority. 93,845 46 A18
3 | The dem and, fany, thatm ay arise out of search and sefzure proceedings hithated by the Am ountnot

Thoom e tax authordy ascertanabke “
4 | The com pany had fsued 11 2007-08 the 7500, 1% Foren Curnrency Convertble Bond of

USD $ 1000 each due 2012 @ 100% , redeem abk only fthere isno pre-m ature conversion. v
The paym entof prem im on redem ption ofRs59 303 Prevbusyear 42401) & therefore
contihgent 1 nature as the outoom e of which depends on uncertah fitture events and so
notprovided for.

2. The Company has issued and albtted on 8th Bnuary, 2005, 10 50% 140,000 cum ubtie redeem abk preference shares ofRs. 10 each
fully paid up, redeem abk atthe option of the sharehoXerw ih 90 daysnotice oratthe option ofthe Com pany w th 30 daysnotice w ihi
amaxinum perd of10 (en) years. There wasno redem ption durig the year.

3. Issue ofShare W arrants
The Com pany had received Rs10,000 betg 10% value agahst future calloption of 7,14 285 Share warants ata price of Rs140 /-each
(cliding the prem im ofRs130/-each) convertbk on orbefore 31st August, 2008 . The callwas not exercised by the applicants and
asperthe temm ofthe fssue ofwarnant, the said am ountwas forfeirrd and credied to CapialReserve during the year2008-09.

Durig the year 2008-09, the com pany hasm ade fresh Fsue 0£8,00,000 chares wanants @ Rs. 89 12/-each (cliding prem im of
Rs.79 12/-each). The Albttees of Share warants isued on Septem ber 29,2008 have pai the totalvalie. The option was exercised by
the applitants and 8,00 ,000 Equiy shares are Esued @ Rs.89 12/-each (hcliding prem im ofRs. 79 12/-each) durhg the year.

4. Secured Loans
From Banks & Fhancil hsthutons:
The Com pany has avaiked of varbus credi facilites, imd and non-fimd based, under consortiim  anangem ent w ih banks and are
seaured on paripassu basis am ong the consortim m em bers prin arily by hypothecation of entire stodk, bock debts and other
current assets of the Com pany both present & future.
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These facilites are colbterally secured

e Byway ofcharge on the fixed assets of the com pany excliding the equiom ents, m achery and vehicks that are hypothecated
o varbus Non-Bankig Fhance Com panes.

e PersonalGuarantees of the Chaim an cum Managig Directorand the Director Operations)

From Non-Bankhg Fhance Com panes:

Tem Loans taken from the Equiom ent Fiance Com panies and NBFC s towards the purchase of equim ents, m achieres and

vehickes are secured by way of hypothecation of assets financed by them . Am ount due wihi one yearRs50 300 Previous Year:
Rs.58,961)

5. The company has Isued on 17th duly, 2007, 7500, 1% Foren Cunrency Convertbk Bonds due 2012 at 100% of US $1000 each
aggregating to US $7 5 m ilion to finance capialexpendiure . The bondholers have an option of converting these bonds nito sharesat
an nitalaonverson price ofRs.140 00 pershare (ncliding the prem 1m ofRs130/-each) with a fixed rate of conversn ofRs.40 38
perUS $ atany tin e on oraffer 17th duly, 2007 up-to 5th duly, 2012. The bonds are alo redeem abk at the option of the Com pany ata
mihinum rate of 130 $ i case of early redem ption on any date after 24 months from the Isue date and up t© 5th July, 2012.
redeem ed, converted or repurchased and cancelled as on 31st March, 2010, i would have redeemed at Rs. 3,96,016 beng the
Titrnsic/book valie . Unkess previusly redeem ed, converted or repurchased and cancelked, the bonds w illbe redeem ed at 137 92% of
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10.

Isprincipalam ounton the m aturiy date .No conversion, redem ption, re-purchases and canceIbtion has been exercised by ettherparty
during the year.

Out of the above proceeds and 11 temm s of the cbcts of the issue, the Com pany has utihised Rs.2,81200 Pr.YearRs.2,81200) for
fnanchg capial expendiure and Rs 11,513 for FCCB issue expenses. The am ount of forein exchange flictuation and FCCB issue
expenses have been charged to profitand bss account. The balnce am ountofRs.29 339 Pr.YearRs.21,801) hasbeen kept hh current
acoount and deposit acoountw ih State Bank of ldi, London Branch

htangbk asset, shown under Fixed Assets Scheduke  5) hcluide the ERP Tn pkm entation Expenses GAP) ofRs 8,000 whith hasbeen
am ortised as depreciation over a period of five years, beg the estin ated life.

Loans & Advances hclides advances given to the Assochte Com panks as olbws: Rs. 11 Thousands)
Group Com panis Maxinum Balnce Balnce

2009-10 [ EIERE 2009-10 2008-09
hfra Visbn Develbpers @) Litd. 56,794 81294 56,794 56,794

Nigolie Tradhg @) Ld (7465) 8,305 |

. Based on the iform ation receied from the vendors the Com pany has not com e across any vendor who i covered under the M ro,

Sm alland M edim Enterprise Developm entAct2006 and hence discbsure, ffany, relhtihg to am ountunpai as at the yearend together
w ih hterestpaid/payabk as required under the said acthave notbeen given.

. Curent Liabilites pthers) iclides Unchin ed Dividend and Unchin ed Share Application am ounting to Rs.378 Pr.YearRs.283) and

Rs.144 Pr.YearRs.144) respectiely at the end of the financhlyearand the conresponding am ount are king 1 the desnated bank
accounts.

M anagerilRem uneration : Rs. 11 Thousands)
S
1 | Sakrypai to Chaim an & M anagihg Director and Whoke tin e Directors 9,600 10 550
2 | HRA pad to Chaim an & Managihg Directorand Whok tin e Diectors 1800 1800
3 | Provident Fund - Chaim an & M anagig Directorand Whoe tin e Directors 59 46
4 | MedialRein bursem ent to Chaim an & M anagihg Directorand Whok tin e Diectors 00 31
5 [ Comm Esion to Chaim an & Managihg Diector 9,197 4,987
Total: 20 656 17414

Com putation of Net Profit n accordance w ith Section 309 () of the Com panies Act, 1956 Rs. h Thousands)
Profitbefore Taxation and Exceptional fem s 280,771 2,03,816
Add:

Losson sak of Fixed assets Net) under Section 349 of the Com panis Act, 1956 528 304
Deprechtion / Am ortzatbn provided 1 books 68,166 65,540
Directors Rem uneraton 11460 12427
Diector Siting Fees 182 170
Less:

Deprechtin as per section 350 of Com panisAct, 1956 (hcluding am ortization of htangbles)

Rate specified 1 Schedue XIV) 68,166 65540
Proficon sake of Fixed assets Net) under Section 349 of the Com panies Act, 1956

Net Profit as per Section 349 of the Com panisAct, 1956 292,941 216,717
M anagerilRem uneration toMD -Maxinum of5% ofNetProfit 14 647 10,837
Rem uneration Paid to C(MD 5450 5,850
Comm ission Payablk forthe year 9,197 4987
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11. Sice the bushess of the Com pany i construction activites, quantiatie data as required by Part II, Para - i4c, 4d of Schedule VIof
the Com paniEs Act, 1956 ¥ not fimished.

Additbnal nform aton pursuant to the provisions of part Tof Scheduk VIto the Com panksAct, 1956 Wherever applicabk)
Rs. h Thousands)

2009-10 2008-09
A Valie of in ports caloulated on CTF Basis:

i) CapimlGoods 1576
B Expendimre i foreign currencies:
) Travellhg expenses 597 302
i) Consulancy Charges 8,688
i) TenderAppliatbn expenses 9
¥7) Books and Peridicals 6
C Valie ofRaw M aterils consum ed:
1) Inported
i) hdienous 24 02350 100 00% 16 65352 100 00%
D Value of Spare Parts & Com ponents consum ed.:
1) Inported
i) Thdgenous
E Eamigs h foreign currency (©on accrualbasis) 457 1669
Export ofgoods or services on FO B.basis and
work bills realised on contracts 1478

12. Current tax i detemm hed h regpect of taxabke icom e for the yearbased on applicabk tax rates and Laws.

13. The contract awarded to the Com pany by the Biar State Governm ent for developm ent and wening of roads 1 Patma has been
prem aturely term hated by the Govt. of Bhar on 30th of April, 2008 . The com pany has taken necessary rem edilm easure through
Honorabk High Court of Kokata. Atbirator has been apponted i the m atter to adjidiate the chin filed by the Com pany and the
hearings are 1 process.

14 . Discbsure 1 accordance w ith Acoounting Standard 7 Revised 2002) on  Accounting for Construction Contract issued by The hstute

of Chartered Accountants of di is asunder: Rs. 11 Thousands)
Fusiins
Contract Revenue 1,70 A5A89 1,14 33,760
Contract Costs niaurred 15313604 1,03,03 870
recognised Profits/ Losses 17,31,885 11,29 890
Advances received 832,724 822,709
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Retentin Money 344821 2,77 542
Gross am ountdue from Custom er for Contract work 14 24,742 1,640,967
Gross am ountdue to Custom er for Contract work

15. Asrequired by Accounting Standard 15 Revised) the folow g tabk sum m ares the com ponents of net expense recognised i the Profit

and Loss Account and the fimded statiis and am ounts recognised i the Baknce Sheet for the respective phns.
Rs. 11 Thousands)

Particulars March 31,2009

Defined Contribution Plan

Com pany has recognised the folow g am ounts i the Profit & Loss Account for the year.

Contrbution to em pbyees Provident find - 2204 2336
Contrbution to Em pbyees State Thsurance 162 146
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16.

17.

Rs. i Thousands)

Reconcilation of opening and closing balknces of the
present value of the Defined benefit obligation

Gratuty
(Funded)

JUETica R M {ONIel M arch 31,2009

Leave encashm ent
Non Funded)
JUET e RN P OR0N M arch 31,2009

Oblgation at the peribd begiming April1) 8617 7,726 3,180 2,880
Current Service Cost 889 870 1381 1648
Thterest Cost 689 581 233 205
Actuaril gain)/bss 888 42 ©94) (1,553)
Benefits padd (146) 142)

Obligation at the yearend March 31) 10937 8,617 4499 3,180
Change 1 Plan Assets

Phn assets atperid begining, at arvalie 3,070 2949

Expected retum on phn assets 272 264

Actuaril gain)/bss NA NA
Contrbutions

Benefis padd (46) (143)

Pln Assets at the yearend, at irvalue 3196 3,070

Reconciliation of present value of the cblijation and

the fairvalie of plan assets.

Fairvalie of pln assets at the end of the year 3,196 3,070 Nil Nil
Present valie of the defined benefit cblgations

atthe end of the year 10,937 8,617 4 499 3,180
Libilty/ Assets) recognised i the Balance Sheet 7,740 5547 4499 3,180
Cost forthe year

Current service cost 889 870 1381 1648
Thterest cost 689 581 233 205
Expected retum on pln assets ©72) ©63) 000

Actuarbl gaih)/bss 42 ©94) (1,553)
Net Cost recognized 1 the Profit and Loss Account 2,194 1230 1319 300
Assum ptions used to determ e the benefit cbligations:

hterest rate 8.00% 8.00% 8.00% 712%
Estin ated rate of retum on pkn assets 894% 894% NA NA
Expected rate of harease 1 Salary 4 00% 500% 500% 500%

The Com pany operates undera sihigke segm entnam ely Core hfrasoucture . Therefore, reporting underAS-17 on  Segm entReporting
has not been made. Durhg the year under report the com pany has engaged 1 bushess hh hdia hence i I treated as a shgk

geographial segm ent.

Dicbsure on Rebited Party Transactions as perAS 18 on Rehted party discbsures issued by The Thstiite of Chartered Accountants

of hds:

Relted Partiesw ith whom transactions have taken place during the year:-

A Associte Com panies and Enterprises over
which the key m anagem ent personnelis
abk o exercise snificant nfluence:

Negolice Tradihg @) Ld.

Thfra Visbn Devebpers @) Lid.

MonobalVayapar @) Lid.

Castal Extrusion Private Lin i=d

Alvary System s @) Litd.
Androm eda Comm uniations @) Ld

Harsh Leiure ) Ltd.

B JontVentures:

RBM Tantia (V)
Tantia BSBK (V)
MC Tanta (V)
Tanti DBC (V)
Tanti Sinpkx (V)
Tantia Soma (V)
Tantia Nayak (V)
Tantia TBL (V)
Tantha SPML (V)

Tanth Freysshet Gilon (V)

Tanth Gondwana (V)
Tantia CCL (V)
Tanti EDCL (V)
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C KeyM anagem ent Personneland Rehtives: SrLP.Tanth Chaiman & Managihg Diector)
SriB.L.Ajisarb Diector BushessDevelpm ent)
SriRahulTanti DIector -Operations)
MsRohhiSureka VVice Prestient Fhance & Accounts)

Particulars of Transactions during the year: Rs. 1 Thousands)
Nature of Transactions Year Felow / Joint Key M anagem ent
Com pany Venture Personnel Tota
Rendering of Services 2009-10 30 80,992 81,022
2008-09 85 2A8 566 257,066
Rem uneraton Pad/payabk 2009-10 12,000 12,000
2008-09 13111 B
Purchase ofGoods 2009-10
2008-09 1184 1184
Rentpatl 2009-10 3236 3236
2008-09 825 825
Re-in bursem ent of expenses 2009-10 1918 1918
2008-09 4921 4921
Diiend Pail 2009-10
2008-09 5591 446 6,037
Advances given 2009-10 18,667 18,667
2008-09 164,959 164,959
Refind of Advances 2009-10 18,667 18,667
2008-09 1,79 522 1,79 522 [ ]
MD Comm ission 2009-10 9,197 9,197 o
200809 4 987 4987 b
Tivestm ent h bt Ventures 2009-10 8A95 8A95 A
2008-09 128,995 128,995 (@)
Outstanding baknces recevable 2009-10 74 256 1,03,951 1214 1,79 421 C_Q
2008-09 77996 1,94 936 564 2,713A96
Outstanding baknce payabk 2009-10 5 1350 734 2,089 %
2008-09 940 722 1662 89
'_|
M
18 . The eamings per share Basic & Diluted, com puted as per the requirem ent under Accounting Standard 20 on  Eamingsper Share . 2
Rs. In Thousands) g

Particulars March 31,2009

BASTC

Net Profit after tax for the year attrbutabk forequiy shareholers 185522 172414
W eghted num ber of shares for EPS com putation 1,63,73,066 155,73 066
Eamigs Per Share 133 1107
DIUTED

Net Profit after tax for the year 185522 1,72 586
Expenses on FCCB fiet of tax) 2410 3,190
Adjisted profit after tax for the yearavaibbk forequiy shareholers 187,932 1,75,776
W eghted average num ber of shares for EPS com putation 18540 352 182,82,831
Diluted Eamings Per Share 10 14 961
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19. Disclosure on Deferred tax asperAS 22 on  Acoounting for Taxes on hhcome .

Particulars

Deferred Tax Liabiliyy

Fixed Assets as per Accounts

Fixed Assets As Per haom e Tax
Deferred Tax Libiltty (Tin ng Difference)
Deferred Tax Asset

- Provisions for Em pbyee benefis
-Bonus Provison

Deferred Tax Asset (Tin ing Difference)
NetDeferred Tax Liabiliyy

Tax In pactOn Net Libbiliy @ 33 99%
Deferred Tax Liabiliyy

684,704
519,561
165,143

12,240
6,664
18,904
146 240
49,707
49,707

Rs. 1n Thousands)

March 31,2009

6,91,956
551220
140,736

8,727
4,860
13,586
1,227,150
43218
43218

20 . ot Venture Disclosure as per Acoounting Standard 27 on  Fhancial reporting on hterests h JontVenture :
i Details of Joint Ventures entered into by the Com pany

SL hvestm ent hvestm ent
No.| Nam e of Vv Description of hterest % ofShare| Wicieaienl 2ionlol March 31,2009
1 RBM Tanta (V) JDointly Controlled Entity 99 999% 1350) 115,012
2 | Tantia BSBK (V) Jitly Controlled Operation 50% @31) 1162
3 | MCTantha (V) Dty Controled Operation 50% 3594 3470
4 | Tantia DBC (V) Jitly Controlled Operation 75% 321 250
5 Tantha Sin pkx (V) Ditly Controled Operation 88 43% 106 45
6 | TenthSoma (W) Jitly Controlled Operation 50% 1876 4 558
7 | WRCLTantha (V) Jitly Controlled Operation 50% 206 217
8 | Tanta TBL (V) Dty Controled Operation 50% 2264 2506
9 Tanth Freysshet Gilon (V) Ditly Controled Operation 50% 1611 1A75
10 | Tant® Nayak (V) Ditly Controled Operation 51% - -
11 | Tanth SPML (V) Dty Controled Operation 50% 298 298
12 | hdu Tanta V) Ditly Controled Operation 4750% - =

13 | Satish Tanti (W) JIintly ControTked Operation 49%
14 | Tanth Gondwana (V) Ditly Controled Operation 99 80% 269 1,753
15 | Tantk CCL (V) Ditly Controled Operation 74% 906 -
16 | Tanti EDCL (V) Jintly Controlled Operation 51% 397 -
Totalhvest ent n ot Venture 10,067 130,748

. Fhancihlhterest h the Jontly controlled Entites

Nam e of the v Year Assets Libilites Tumover Other haom e Expenses
RBM Tenta (V) 2009-10 NA NA NA NA NA
2008-09 280134 128 513 344,849 - 339,111

Pending fhalisation of the 3V partmers account, current years fgures are notgiven.

21. The Com pany has reviewed the possbilty of any in paim entofthe fixed assets of the Com pany i term s of the Accounting Stendard AS
28  InpaimentofAssets as at the babnee sheetdate and i of the opihion thatno such provision for in padm ent is required.



Schedules form g part of the ACCOUNE rForthe yearended 31stMarch, 2010
23] ACCOUNTING POLLY AND NOTES T0 ACCOUNTS fOND.) |

22 . Dicbsure perainig to Acoounting Standard 29  Provisbns, Contingent Liabilites and Contingent Assets  issued by The hsthute of
Chartered Accountants of hds are given below .

Dividend including

Corporate Tax

on Didend
(hcluding Preference Em pbyee
Particulars shares) benefits
Balnce ason 14 2009 27,525 8,727
Balbnce ason 14 2008 27A77 9205
Add:Provisbnsmade @009-10) 28,906 3513
(2008-09) 27575 @78

Less: Paym ents (2009-10) 27501

(2008-09) 27,502

Less:Adjistm ents 2009-10) 24

2008-09) 25
Cbsing Babnce ason 31.03 2010 28,906 12240
Cbsing Babnce ason 31032009 27,525 8,727

23 . Previbus years figure have been re-grouped and rearvanged wherever necessary.

I tem s of our report of even date

ForS.M .Bengani& Co.

Fim s Registraton No. 3050 75E [ ]
Chartered Accountants o

T
@ TR T2 i ERT S A
Propritor Chaim an & Managhg Diector Director Bushess Develbpm ent) 8
Mem bershp No.07867 _H

of
Phce :Kokata RahulTanta Md.Jam shed Alam Q
Dated :29th May, 2010 Director Operations) Com pany Secretary E|

g
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Balbnce Sheet Abstract

Balnce Sheet Abstract & Com pany’s GeneralBushess Profilke

I Regisoation Details

Regisatin No. [2]6]2]8]4] State Code
Babnce Sheetasat ’;Ll‘ ’Mo ‘ﬂj‘ [ 2] (;‘ 1] o | Refer aode 1)
II. Capialraised during th.e year @Amount 1 Rs. Thousand) .
I I I Y Y [ \P.\EP\h\Nt\I\L\
[ T [ [ [ [w[z]=u] L [ [ [ [efofofo]
I Positon ofM obilisation ?ncjilj];eazbym entof Funds Am ount i1 Rs. Thousand) S
[ [s[2]sfe]7[5]3] L [slzfaf«fa]s]s]
Sources of Funds SR R ——
[ [ [z[ef[s[z[a]2] HEBOEEGE
[ [zfo[of7][s[3]0] [ [z]ofos[e[es]3]
Share Capial Pendig ATbtm ent Deferred Tax Lipbility
y\ [ [ [ [s[z[c] L [ [ [elof7[o]7]
(T Tsle+]7TeT7] (T T T
Net Cunent Assets M isc. Expendinre
| \4\5\:\13;\7\0\9\ L [ [ [ [ [w[z]r]
L L [ [ [ [w[z]z]

V. Perform ance of Com pany @m ount i Rs. Thousand)

Tumover Total Expendiure
[ [s[e[z[e]7[e]4] [ [s[z[s]afof2]3]

+ Profit / (Loss) Before Tax + Profit (oss) After Tax
[« JL [ [2]efef7][7]2] ([ JL [ [2]e[=2[6]&]s]

(Please tick Appropriate box+for Profit, - forLoss)

Eaming per Share i Rs.:
Basic Diidend Rate %

N E N B LI [ [ [ [ =]5]

Diluted

[ [ [ [xfo] -[r]e]

V. Genericnam e of three Principal Product/Service of the Com pany &s perm cnetary term s)

Tem Code no. (IC Code)

serpesapren | 1] v|1[x] [e[o[n[s[n][x[u]e[z][o]N]

I tem s of our report of even date

ForS.M .Bengani& Co.
Fim s Registration No.305075E

Chartered Accountants
CA.HirahlBengani LP.Tanta B.L.Ajtsaria
Propretor Chaim an & M anagihg Director Diector Bushess Develbpm ent)

Mem bershp No.07867

Phee :Kokata RahulTantia Md.Jam shed Alam
Dated :29thMay, 2010 Director Operations) Com pany Secretary
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