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Forward-looking statements

Some information in this report may contain 
forward-looking statements which include 
statements regarding Company’s expected 
financial position and results of operations, 
business plans and prospects etc. and are 
generally identified by forward-looking words 
such as “believe,” “plan,” “anticipate,” “continue,” 
“estimate,” “expect,” “may,” “will” or other 
similar words. Forward-looking statements are 
dependent on assumptions or basis underlying 
such statements. We have chosen these 
assumptions or basis in good faith, and we 
believe that they are reasonable in all material 
respects. However, we caution that actual results, 
performances or achievements could differ 
materially from those expressed or implied in such 
forward-looking statements. We undertake no 
obligation to update or revise any forward-looking 
statement, whether as a result of new information, 
future events, or otherwise.

102 Independent Auditors’ Report
112 Balance Sheet
113 Statement of Profit and Loss
114 Statement of Changes in Equity
115 Statement of Cash Flows
117 Notes to Financial Statements



Unravelling unique product 
lines in a dynamic fashion 
industry, Nandan Denim 
has redefined the world’s 
love for denim in truly 
remarkable ways. With 
our rapid transformation 
from being a sole denim 
manufacturer to a 
producer of shirting 
material and varied fabrics, 
we have continued to 
upgrade our portfolio for 
the fashion-conscious 
consumer of today.

Over five decades, we 
have relentlessly morphed 
ourselves to stay ahead of 
the curve, adopted agile 
processes and attuned to 
the needs of tomorrow. It 
has empowered us with 
the ability to capitalise on 
emerging opportunities and 
sustain performances in 
a competitive landscape. 
Keeping our innovative 
spirit alive and the zeal to 
outperform in the market, we 
are consciously transcending 
market trends and 
establishing Nandan denim as 
the fashion destination of a 
progressive nation. 



About Chiripal Group 

One of the largest manufacturers and exporters of 
various types of Textile and BOPP Film products in 
India, Chiripal Group has been addressing the diverse 
needs of customers for five decades. 

The Company began its journey with 
a few power looms and today, it is 
a multifaceted textile conglomerate 
producing fibre to apparel under 
one roof. Our extensive expertise, 
capabilities and experience have 
empowered us to establish a 
successful business spanning 
petrochemicals, chemicals and 
infrastructure to spinning, weaving, 
knitting, fabric processing, BOPP 
film manufacturing and educational 
initiatives. Alongside, we have also 
been committed to maintaining a 
sustainable balance and aspire to 
meet India’s energy demands with 
renewable energy.

Key facts 

50

1120,000+

50+
Years of experience 

Group companies Employees

Countries of presence 
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Our Group Companies 

Textile 

Packaging Solutions

Fabric

Education 

Yarn and 
Petrochemicals

Robotics/AI Finance 

	 Nandan Denim Limited

	 Nandan Terry Limited

	 Vraj Integrated Textile Park 

	 Chiripal Poly Films Limited

	 Vishal Fabrics

	 Chiripal Industries 
(Fabric Division)

	 Shanti Educational 
Initiatives Ltd.

	 Shanti Business 
School

	 Chiripal Industries  
(Petrochemical Unit)

	 CIL Nova Petrochemicals

	 HRF/WSRO 	 Vita Loan

C
orporate overview
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About Nandan Denim

As India’s largest 
denim supplier, 
we consistently 
stay ahead of the 
fashion curve while 
transcending market 
trends to maintain 
seamless supply for 
partners in more 
than 28 countries.

From spinning to delivering completed 
fabric, we have an integrated denim 
manufacturing process. Over the 
years, we have evolved from being 
only a denim manufacturer to the 
producer of superior quality shirting 
and other fabrics.

We manufacture and deliver denim 
fabric, yarn/dyed yarn, cotton fabric 
and shirting fabric to varied clients in 
different parts of the world. Leveraging 
economies of scale and the strength 
of our extensive product portfolio, 
we have secured a stable market 
leadership – renowned for offering 
best quality products that meet 
changing customer preferences.

Forever 
Fashionable

V I S I O N

M I S S I O N

To have 
Nandan on 
every table.

To develop 
Nandan into a 
fashion brand.

Smooth 
transitioning from 
manufacturing to 
service provider.
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V A L U E S

Passion 
Towards Work 

Work for 
Excellence 

Ethical Respect for 
Diverse View 

Care for the 
Environment 

Collaborative 
and 

Relationship 
Driven 

Fashion 
Perspective

H 101.38 Crore

16

Cash flow from operations 

New products launched 
in last three years

1.04
Debt-equity ratio 
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