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SHIVACEMENT LIMITED

NOTICE

NOTICE is hereby given that the TWENTY FOURTH Annual General Meeting of the Members of SHIVACEMENT LIMITED wall
be held at its Registered office at P-25 Civil Township, Rourkela - 769004, on Monday the 31stMay 2010 at. 11.00A.M.

to transact the following business

Ordinary Business

1. Toconsider and adopt the Balance sheet as at 31st March, 2010 and Profit & Loss Account for the year ended on that
date and the reports of Board of Directors and Auditors' theraon

2. Toappoint Direclors in place of SriN S Datar, Sri O P Goyal and Sr B K Mangaraj who retires by rotation and being
eligible, offers themsehes for re-appointment

3.  Toappoint M/s. Tibrewal Chand & Co. Chartered Accountants as Auditors, who shall hold office from the conclusion
of this Annual General Meeting until the conclusion of the next Annual General Meeting and to fix their remuneration

By Order of the Board

Registered Ofhce | Sdf-
P-25, Civil Township Akash Gupta
Rourkela-769 004 Director

Date : 29/04/2010

Notes :

1) A member entitled fo attend and vote, is entitled 1o appoint 2 proxy to attend and vole instead of himself and the
proxy nead not be a member of the Company. A proxy in order to be valid must be received at least 48 hours
before the meeting.

Z) Members/FProxies shiould bring the Attendance slip duly filled in for attending the mesting.

3) Shareholders seeking any information with regard to accounts are reguested to write to the company atleast
seven days before the date of the mesting so as to enable the management (o keep the information ready

4} Members are requested to inform immediately changes in th&ir addresses fo the registered office of the company

5) Register of members shall remain closed from 25/05/2010 to 31/05/2010 (both the days inclusive)

B) Shareholders are requested to bring their copy of Annual Report to the meeting.

71 Members who hold shares in dematenalised form are requested to bring their client 1D and DP 1D numbers for
easy identification of attendance al the meating

8) As per requirement of Clause 43 of the Listing Agreement an Corporate Governance following parficulars of the
retiring Direclors, who are eligible to be re-appointed |, are given below :-

MName of Direcisr B N 5 Dalar 36 0 P Goyal i B K Mangaraj |
Date al Berth ZB/ORI1925 29111947 J10M951

Date of Appoiniment 0012000 2410972007 FEM 272002
Cualfication | Bse (Met), Or NG, AACHAN, GERMANY | B.Com FCA FIE. FCG

Expertise in specific functicnal areas | Technical & Admn Finance & Admn hming & Adirin

List of other Emp#‘..ag iy wiich tam Galva Steals Lid . OH :ﬂ-u"l'r}' J K F'H.FET!- Lid JELE | Morms

- 1 - Tublar Lid . Cycla Trantmissions Lid =i \Peane & ssrrahion

Dirpctorship heid (excluding in Forsign Datar Engg & Consultancy PLtd., Mitial —I"d"F_ﬂ?E'E‘E -_; bR
| EempRitak] Corporation Lid :

ChairmaniMemeer of Committees ihe | E?:éﬁ“"u'l Aﬂ;&ﬁﬂﬂ“ EI-'.'EEL.-:-EE_?F;.-E?.I;?.E Ml HIL

Board of Directors of othér COMPaENIES N | Commities of Ulam Gaha Sieeks Lid & Oi

wWhich ne 8 & Direclor (excivding Counley Tubuiar Lid, Member in Augdil

foreign Chairman of Companies) Commities of Utlam Galva Steets Lid

Details of shareholding (both own orhedd. | " [ |
bylfor other parsons on & benaficia chii WL MIL

Bagig), if any, in (e Cormpany | |
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SHIVA CEMENT LIMITED SHIVA

DIRECTORS REPORT

Dear Members,
Your directors have pleasure in presanting the 24th Annual Report along with audited

statement of accounts and the Auditor's Report of your company for the financial year
ended 31st March, 2010 as follows:-

Financial/Operational Performance {Rs. in Lakhs)

Particulars - 31032010 31/03/2009

Turnover A0 38 3146 38

Crperating Income 935 84 418,81 R. P. Gupta, M.D.
Cther Income azm 27.83

PBIDT 958.85 446,64

Less® Interest a06.59 123,87

Cash Prafil (PBOT) 662 28 52 67

Less: CDepreciation & Amortization 26662 268874

Profit before Taxation (PBT) | 285,65 8383

There was loss of production in 4th quarier by 16.2% due to power cuts for the first time. This has resulted info drop in
despatches (cament & clinker) by 14.7% despite good demand. Kilnwas under planned shut down for 82 days in 2nd & 3rd
quarter to undertake modernisation capex affecting clinker production, Despite these constraints, the annual increase of
production was 21.3% and hance, the despatches (cemeant & clinker) were up by 23.2% on annual basis. Turnowver
increased by 56.4% and EBIDTAwas up by 216.9% and PBT was up by 548%
Modernisation capax in the previous year facilitaled the cost reduction in quantitative terms of clinker cons, power & fusl
cons. Clinker cons. was reduced by 1.95%. Scope remains for further reduction of 4-5%; which will be achieved in next
two years through process optimisation. Power cons. was reduced by 2 units/MT. Scope remains for further reduction of
4-5 units which may be achieved in nex two years through process optimisation
Specific fuel cons. per MT {cement & surplus clinker) was reduced from 18.13% to 16.7 2%, hence achieving 8% economy
in guantitative terms. Scope of further reduction is limited unless Pre-calciner is installed and Cooler is replaced.
During the year, avg. power rate has gone up by Rs.0.13 per unil Le. by 3.8%. Avg. coal price has gone up by
Fis. 836 per MT L2, up by 48.7%. This was mainly due to higher proportion of imported coal due 1o bad quality of domestic
coal. Gypsum price has gone up by Rs.685/- per MT i.e. up by 28.2%. Further road transport and rail transport cost has also
gone up. This resulted inta increasa in production cost despite savings in quantitative consumption. However, taxation cost
was reduced to partly compensate the increase of production cost. Growth in demand has also helped o pass on the
impact to consumers. Hence, we couid achieve increase in PBIDT from 14.2% to 19.7%.
Future Strategies
Major cosl saving shall be achieved only atter implementation of proposed capacity expansion and modernisation,
During interim period (about 1% yrs) we have adopted following strategies 1o cunail production cost and to improve
cost effectiveness

Tounderiaxe and o continue with such modermisation capex which are part of ulhmate capacity expansion

To reduce clinker, power & fuel consumpbion through furlther process optimisation,

To improve capacity ufilisation and to dilute fixed and semi-vanable cost

To replace conventional fualin par by allernative fuel and industrial wasie

Fart reptacerment of imparted Gypsum by domestic Gypsum

Bulk purchase of Raw material to economise purchase cost, Also to opt for railway transportation instead of road

lransporiation wherever feasible in case of bulk purchasa
With these strategies, we hope o combat in part about rise in input cost, of course; halance has to be passed on o
ZONSHImer,
Modernisation & Expansion
“hase-1 capacily expansion upto 0.66 Mn TRPA is already under initial stage of implementation. It will be geared up in
FY10-11. The proposed scheme envisages following :

Maodermisation of existing mills o 2xpiol in-buill capacity and 1o achieve pOWer BConomy.
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SHIVACEMENT LIMITED

Major changes in the Kiln to replace Pyra circuit and firing cincuit as & whale besides installation of new PH tower, Pre-
calciner and efficient clinker codler. This will result into power & fuel economy beside increase m production

= Toadopt separate grinding of slag and clinker 50 as o oplimize particle size control and o bring clinker consumplion
foa level of 40-45%

¢ Toinstall latest technology VEM in lizu of Ball mill for cement grinding for power saving.

<  Total mechanization of mines and matenal handling in the plant to economize labour cost:

As per plan submitted to the lenders, the commeroial production of the expanded capacty s ervisaged in FY 12 Weeaspect

to achieve substantial economy after expansion in temms of clinker, power & fuel consumption as weall as cost of mining, The

fixed cost shall also be diluted due to utilisation of idle assets and surplus infrasiructure end increase of volume.

Alliance with ACC

During the year, Mr. Paul Hugentobler, Asia Head, HOLCIM Group & Mr.Sumit Banerjee, MD-ACC Lid visited the plant. They
expressed satisfaction with on going alliance. Subsequently, ACC has requested o appoint Shri Vivek Chawla, another
nomines director on the Board. ACC has been providing technical services from time to time to improve performancea
Economic Scenario & QOutiook

During the year C08-09, there was global slow down of the economy. India’s GDP was also affected during 08-08 due to
integration of financial markef across the world. However, due io inherent fundamental strength of tha country clubbed
with timely action by our Govt. (through fiscal stimuius), our countrycould reverse the slow down in the shortest time span,
GDP growth of the country during the year 08-10 is estimated as 7.5% as against 5. 7% during FY-08 despite weak
monsoon. During the year, Indian economy performad betier than most of other countries. India is being considered as
most preferred destination for investment and forex inflow has been satisfactory. Our Govt, has projected average 8%
growth rate in coming y=ars

However, there are siill feww areas of concemn. Infrastructure spending has o be increased with active participation of
private players. Necassary reforms in taxation and administrative areas are essential to promote savings and investment
Subsidies are to be phased out to curtail iscal dafict. Trade defict is a serious concern and requires suitable policy
initiative, Rural infrastructure |s to be created to achieve inclusive growth. Gost of fuel, energy & transportation is to be
brought down to condain inflationary trend as well as to compete for exports. Cheap capital and favourable investment
climate is equally essential to promote invesiment and to build up fresh capacities to contain inflation

Mevertheless, over all econamic autiook of the country is generally favourabla and promising than most of the countries. It
Is likely to continug for next 5 years.

Cement Industry Qutlook & Opportunities

Demand growth during the year in the country was exceeding 12%. Demand growth in Eastern zone was exceeding 22%
during the year. The principal reason was higher infrastructure spending clubbed with rural demand. Growth scanario of
the country is fikely to remain 10-12% for next 5 years. Growth of Eastem zone is Ekely to remain above India average due
to massive industnalisation.

Tha instalied capacity in the country has reached about 250 Mn T by Mar'2010. Ancther 65 Mn.T capacity is likely to be added
in coming two years i.e. FY-12. Bunching of capacity during these two years may create supply aver hang to some extent,
despite rcbust growth in demand, Capacity additions in the country are not evenly distributed and hence, regional imbalance
of supply and demand shall further enlarge. Deficit in Eastern zone may further go up. But post FY-12 demand in entire
country is likely to exceed supply/production. Looking into robust demand growth in Eastern zone and considering post FY-
12 scenano, our expansion plan iming is matching wall

Risks and Concerns

Though at the beginning of the year, there was apprehension about pressure on gricing frontduring 2nd half of FY-10, but the
price remained firm due to unprecedented growth of demand. The proposed capacity addition during FY 11-12 may cause
pressure on prcing front from Jul'10. But such supply over hang may not be severe in nature dus to robust demand growth
Availability of good quality coal at affordable rate is definitely a concern. High freight cost by road and inadequate supply
of railway wagons is another area of concem. Industry is also womried on power tariff hike. So as to combat the ill-
affects, we have decided future strategies for medium term as discussed above. However, for long term measuras, we
have planned for capacity expansion adopting atest technology

At present Excise duty on cement is being levied on MRP without abaternent benefits unlike other products. This transiates
into high taxation rate on Ex-works pnce in companison to other core sector industry like Steel. Similarly, VAT rate is almost
3 times in comparison fo Steel. This matier has been represented to Govit. In case Govl. considers favourably, the rise in
input cost will be set off to some extent. Allermatively, cement industry has fo pass on the impact of inout aast to the
consumer, which may affect demand
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SHIVA CEMENT LIMITED

Awards & Recommendations

The Business Today magazine has rated your company al 251 rank for the year 2009, |n the year 2008, it was ranked al

246 position.

Director General - Mines Safety, Dhanbad under Ministry of Labour & Employment Gowi, of India, Chaibasa Region awarded First

prize for “over all performance” during the year 2009, Indian Bureau of Mines, Govt, of India, Bhubaneswar awarded First prize

for *Sedimentation & Water Management” far the yaar 2010 and Second prize for "Air Quality Management”™ for the year 2010.

Human Resource

Company is maintaining cordiai relations with its employees. Long term wage selliement with company workers has

expired on 3110009 and with contractor workers it is going o expire by 30/04M10. The negoliations are continuing and we

hope to reach to an amicable settiement shorlly. Pending wage settlemeant of workers, the increment/promotions of staff

& officers have been deferred, which are other wise effective from Jan, 2010.

Internal Contral Systems

The company has an Intermal Management audit team commensurate with the size of the company. 1t camies out desired level

of audit of vanous spheres of activities of the company 1o ensure that the laid down system and procedures are adequate and

bingg followed. The awdit reports are presented to the Audit committes of the Board, which meets at penodical intervals. The

audit committee has been reconstituted during the year. Continuous suppor and advice is available from ACC in this area.

W are going to introduce ERP system for integration and computation of datas generated from various Deptl. The work

order has been placed and the instaliation is continuing. Itis likely to come into operation by G-2 of FY-11, 1t will definitely

improve overall efficiency of the company,

Environmental & Social Obligation

The consent from Orissa Siate Pollution Control Board has been renewed upto 31/03/2011 for the plant and mines. We

have already received Terms of Reference (TOR) from Ministry of Environment & Forest (MoEF ) related to it's expansion

project envisaging clinkering capacity of 1.3 Mn. TFA and cement capacity 1.0 Mn.TRA at Kutra plant. Company isina

process to comply with TOR. Your Company has been doing reasonable expenditure on periphery development. ltis also

committed to gear it up for future years,

Sharesholders/Share capital/Dividend

In view of ongoing expansion and requirement of funds, we do not recommend any dividend for the year, During the year

under review, the Company has increased it's Authorised share capital from Rs.40 crore to RBs, 46 crore divided into 228750000

equity shares of Bs.2/- each and 1250000 preferance shares of Rs.2/- each al the shareholders meeting hald on 080172010

The Equity Sharas of the Company continue to be listed on Bombay Stock Exchange Limited and The Calouita Stock

Exchange Association Limited. Company has also taken effective steps to list with National Stock Exchange. Total no. of

shareholders has increased from 40,804 ros. to 40,959 nos. during the vear. Shareholders have approved allotmant of 10

Mn. Shares to promoter group at a price of Rs.11/- per share. However, the approval from the Stock Exchange is awaited

before final aliotment.

Finance

Your company has submitted application for additional Term loan and Working capital for the proposed expansion to it's

axisting banker ID81 Bank Lid. We hope to receive the sanction by May'10 lcoking into our excellent relation with existing

banker. We have also mobilized funds through warrant subscription and unsecured loan for part funding of on going

axpenses relaled 1o expansion project.

Fixed Deposits

Tha Company has accepted deposits from public including share helders and employees within the meaning of Section

58A of the Companies Acl, 1956 and rules made there under and has duly complied with the pravisions of the Companies

{Acceptance of Depasits ) Rules 1975

Directors® Responsibility Statement

In terms of provisions of Section 217(2AA) of the Companies Act, 1956, your Directors confirm that -

(iy Inthe preparalionof the annual accounts, the applicable sccounting standards have bean followed along-with proper
explanations relating to matenal depariures, wherever applicable.
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SHIVACEMENT LIMITED

(i) The Directors have selected such accounting policies and applied them consistently and made judgements and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Gompany,
as at the end of the financial year and of the Profit of the Company for the year ended an that dale

(m) The Dwectors have taken proper and sufficent care for the maintenance of adequate accounting reconds in accordance with the
provisions of this Act for safeguarding the assets of the Company, and for preventing and deteciing frawd and other imegulanties

() The Directors have prepared the annual accounts on a going concem basis

Directors

During the year Mr. B C Srivastava resigned from the directorghip on health/personal ground. The Board place on record
it's gratitude for the services rendered by Mr.B.C. Snvastava during the tenure as member of the Board. Dr. N.S. Datar was
appointed as Independent direcior He was Ex-MD of SAIL-Rourkela Steel Plant and presently director in Uittam Galva Steels
Lid

Mr. O. P. Goyal, Mr.B.K. Mangara) & Or. N.5. Datar Directors of your Company retire from the Board by rotabion and being
ehgible for re-appointment

ACC Lid has requested to appoint Mr Vivek Chawla as another nominee director and also requested to appoint Mr Vivek
Agnihotn as altemate director to Mr Rami Budhraja The proposal shail be taken up in the nesd Board mesting for approval.

Auditors/Cost Auditors

Mfs Tibrewal Chand & Co., Chartered Accountants, retire as Auditors of the Company at the conclusion of the ensuing
Annual General Mesating and have confirmed their eligibility and willingness to accepl the office of the Auditors, if  re-
appointed

In pursuance of Section 233-B of the Companies Act, 1958, your directors had appointed M/s. Chatterjee & Co
Kolkata as the Cost Auditors to conduct the Cost Audit of Cement for the year 2009-10 with the approval of the
Central Government

Farticulars of Employees

The Particulars of employees as reguired w's 217 (24) of the Companies Act, 1856 are not given as none of the amployees
#ere in receipt of remuneration exceeding the imits specified therein

Foreign Exchange Earmings and Outgo

lere has been no foreign Exchange earnings or outgo (direct) during the year. However, company has purchased
mported coal and gypsum from the domestic market

»onservation of Energy, Technology Absorption

4 staterment containing mecessary information, as required under the Companias | Disclosune of pariculars in the Repon of
joard of Directors) Rules, 1988 is annexed hereto in Annexure-"A"

sorporate Governance

wrsuant to Clause-48 of the listing agreement, Report on Corporate Governance and the Compliance Certificate thereon
om the Auditors of the Company is attached to this report

icknowledgements

our directors place on record their appreciation of the assistance and support extended by the Government Authorities
JBIl, ACC Lid, Consultants, Shareholders and employees of the Company

For and on behalf of the Board

d-

ourkela-769 004

K. P. Gupta
ated | 29042010 Managing Director
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SHIVA CEMENT LIMITED

Annexure - A To The Directors’ Report
FORM-A][SeaRule-2]
Form for Disclosure of Particulars with respect to Conservation of Energy

A. Power and Fuel Consumption

| PARTICULARS
1. ELECTRICITY
a) PURCHASED

As at 31/03/2010

As at 31/03/2009

Units {in Thousand) 13891.76 11292.52
Total amount {in Thousand) 49641.51 JBE35.43
Rate/Unit {including DPS) 357 .44
b}y OWN GENERATION
i} Through Diessl Generator
Linits (in Thousand 166.24 Ba.24
Cost/Unit (Rs.) 11.23 12.13
i} Through Steam Turbines
Genearalor
Units MN.A A
Linit per itr. for Fuel ol Gas
Cost/Unit. 3
2. COAL
Quantity {in Mt) 17591.90 15219.52
Total Cost (Rs. in Thousand) 4487594 26101.74
Average Rate (Rs ) 2550.94 1715.02
3. DIESEL OIL S T
Qusantity (in K.Lir) 121.51 124.43
Total Cost (Rs. in Thousand) 3863.10 413245
Average Rate (Rs.) 31.78 33.21
4, OTHER/NTERMNAL GENERATION
Quantity (in Mt)
Total Cost (Rs. in Thousand) MLA LA
Average Rate (Rs.)
Consumption per Unit of Production
PARTICULARS Standards if any Current Year Previous Year
| Cement Production (in Mt) 98474.00 81175.00
Surplus Clinker {in Mt} 6759.00 2728.00
| Total Quantity 105233 83903
Power Units Per Tonne . 133.6 135.6
Coal Cons. (%) | 16.72% 18.13% |

Reasons for variation in consumption of Power & fuel from previous year :

&  The cost of seil generated power is vary figh, bul is spanngly used and hence, no substantial impac! on fhe folal cosl of prodeciion
® Power & Fusd consumpbon has come gown due fo improved efficiency & benefit of capex
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SHIVACEMENT LIMITED

Annexure - A To The Directors' Report (Contd..)
FORM-B[SeeRule-2]

Form for Disclosure of Particulars with respect to Technology Absorption Research and
Development ( R & D ) for the year Ended 31/03/2010

A. Research & Development (R & D)
1 Specific areas in which R & d carmied To reduce clinker consumption without affecting
outl by the Company cemant guality

= | Ikl s
Benefits derived as a result of the above R & D Current year clinker consumption reduced
by 1.25% in comparson 10 previous year

|

3 Future Plan of action Considering saome major modification in the plant in
future expansion to reduce clinker consumption

by 10% in terms of cement.

4 Expendiureon R & D
| a)Capital )
b) Recumng
c) Total Mo specific expenditure incumed on R & D

d) Total R & D expendilure as a percentage
of total turnover Technology absarption,
edaptation and innovakbon

B. Foreign Exchange Eamings Outgo Nil

— - e —

G. Technology Absorption, Adoption & Innovation
The efforts towards technology absorption/adoptionfinnovation and comesponding benefits are summarized as
under -

1} Fewcommil. Trials were taken (o replace conventional fual by alternative fusl, baing an industrial waste, The trals
wara successful to replace conventional fuel upto 5%. Howewver, full scale commercial use shall be done after
carrying out few madification in the Caal mill

2} The conventional Manganese liners of Cement mill were replaced with High-chrome liners with latest design
Benefits have been achieved in terms of reduction in consumable cost i a. liners and media. Mill grinding efficiency
has also improved in terms of output with befter paricle size control contributing to quality. In future exparnsion,
we gre going to change the liners of Raw mill & Coal mill as well

4} The Raw mill air circuit was revamped with change of latest design Separator and CA fan. It has increased mill
output.

4} Al the volumetric feeders to the mill were provided with VFD control drive which has improved the quality of the
product

3] Pyro circuit equipment in FH tower werne insulated to save energy 10ss through radiation and thanaby reduction in
fugl consumption

6) Few Kin coolers replaced with better design lifters to improve clinker cooling and thereby achieving phase

[ stabilisation of chnker and improvement in quality

7) Few trnizis were done for pant substitution of Limestene by Silag (upto 2%} in the long term interest of limestone |
conservation as advised by ACC. But today it was not found cost effective. but may be uzeful in futurs

B} A ssparate slag handiing and feeding system for Cement mill was installed for finer control of slag consumption,

It has resufted into sawing of clinker consumption

B ANNUAL REPORT 09-10




SHIVA CEMENT LIMITED

CORPORATE GOVERNANCE DISCLOSURE

DCuring the year ended 31032010, in compliance with Clause 49 of the Listing Agreement with Stock Exchanges, the
Company submits the report on the matters mentioned in the said Clause and practice followed by the Company.

@ Company's Philosophy on Corporate Governance
Company's philosophy on corporatle governance eénvisages the continuous improvemeant in transparency,
accountability and equity, in all facets of its operations, and in all inleractions with its stakeholders, including the
shareholders, employees, government and lenders.

Company is committed to continuous improvement of standards of corporate governance.

Company believes that all its operations and actions must serve the underlying goal of enhancing overall
shareholder's value, over a sustained period of time.

& Board of Directors

The Board of Directors consist of two Promofer directors at present (one Managing Director & one Executive
director), one executive non independent director, one non executive non independsant director, three non executive
independent directors and one non exgcutive indapendent director representing IPICOL as lenders.

The Independant Directors on the Board are expenenced ,competent and highly renowned persons from their
respective fisglds. The Indepandent Directors take actve part at the Board and commities Meesting which add value
in the decision making process of the Board of Directars.

The Composition of the Board of Direciors is in conformity with the Corporate Govemance Code. The composition
as on 31st March, 2010 and brief resume of each Director is given below:-

Mr Rajendra Prasad Gupta { Managing Director) *-He is an Industrialist and is ona of the promoter of Shiva Cement
Lid, he is graduate enginesr having 38 years business experience and more than 24 years in the cement Industny.
He is presently Vice Chairman of Westermn Zone of OASME { Orissa Assembly of Small & Medium Enterprises). He
was Vice Prasident of All India Mini Cemeant Flant Association , Hyderabad, He is an Execulive adviser to OJC
(Orissa, Chhatisgarh, Jharkhand) Chamber of Commerce, His inpuis and guidance in the strategies for Company's
growih ever since he was taken on the Board have been immense valuable,

Mr Akash Gupta ( Executive Director) -He is a Commerce graduate (Gold Medallist) having business experience
of over 13 years in marketing of cement. He is one of promoter of Shiva Cement Lid .

Mr B.K. Mangaraj :-He is a post Graduate Engineer having more than 27 years experience in the Mining of Limesione
& other Minerals and more than 11 years exparience in aperation of Cement Plant. He was also awarded by the
Fresident of India in past. He has also worked with TISCO, and BSL {SAIL subsidiary) in past.

Mr Sashi Bhushan Satpathy - Ha is a Cost Accountant and working as General Manager in IPICOL. The Financial
Institution has nominated him as director on the Board of the Company.

Mr Ramit Budhraja:- He is a Graduate engineer from T- New Delhi and MBA from |IM- Banglore,He is having vasi
gxperience in cemant industry ai India & abroad in the key management. He is Chiel Executive of ACC Lid for
Saouth-West Region. He is nominee director of ACC Lid.

Mr. K.P.Jhunjhunwala - He is & post Graduate Engineer having more than 41 years of expenence in various
business. He is one of the prominent industnalist in Onssa who has headed several large corporates.
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Mr O P Goyal : He is a Chartered Accountant and has four decades of wide -ranging experience in paper and cement
industry , heading vanous functional areas as Senior/ Executive/ Director of companies, including 10 years with a
cement company of Birla Group. He is an the Board of several large corporates.

Dr. N S Datar : He 15 a8 Post Graduate Engineer having doctarate from West Germany and was Managing Director af
SAIL/RSP in the past. He has four decades of wide ranging expanence in managing large corporates

During the year the Board met 5 times (as against the minimum requirement of 4 meetings) on the following dates
ramely 290472009, 27072005 311072009, 161272009, and 23/01/2010

The maximum time gap between any two meetings was not more than three calendar months. The following
table gives details of direclors, atlendance of directors at the Board meetings and at the last Annual General
Meeting, number of memberships held by directors in the Board/Commitiees and in other Companies

Name Category Attendance Number of other Directorship
Particulars and Committee Member Chairmanships
Board Last Other Committes Ecn_mmilte& l
Meeting AGM Directorship Membership Chairmanship
R.P. Gupia CMD 5 Yes |
Akash Gupta ED 5 Yes 1 . -
B.K_ Mangra ED 3 Yoz : = =
5.8, Satpaihy MNED 2 Mo
Ramil Budhraja NED - 3 = i __rg_g_ 1 _ = _ :
B C Srvastava® NED 3 Ma 2 2
K P Jhunjhunwala NED 2 Mo 2
OPGoyal NED 1 No 3 2 :
N & Datar NED | 1 Mo 4 i 1

CMD : Chairman curm Managing Direclor, ED: Executive Director, NED, Non Executive Direcior
* Since resigned,

tudit Committese

The Audit Committee constituted by the Board of Directors consist of 3 (Threg) directors, namely Sri K P
Jhurghurwala, Chairman, Sr B.K. Mangra) and S O. P Goyal as other members. The constitubion of Audit commitiee
also meets with the requirements of Section 292A of the Companies Act, 1956 as introduced by the Companies
(Amendment}Act, 2000.

During the year Four Audit Cormmitiee meetings were held on the following dates including before finalization of
accounts and adoption of guartery financial results by the Board.
2710472009, 25/07/2003, 26102009, & 2212010

The terms of reference specified by the Beard to the Audit Committee are as contained under Clause 49 of the
Listing Agreemant. They are as follows -

a) Owersight of the Company’s financial reparting process and the disclosure of s financial information

b} Recommending the appecintment and removal of external auditors, fixation of audit fee and also approval for
payment for any other services

c) Reviewing with management the annuat financial statements before submission to the Board, focussing primarily
on (i) any changes in accounting policies and practices (i) major accounting entries based on exercise of judgement
by management (iii) gualifications in draft audit report (iv) significant adjustments ansing out of audit (v) the going
concern assumplion (vi) compliance with accounting standards (vil) compliance with stock exchange and legal
requirements concerning financial statements and (viil) any related party transactions i.e. transactions of the
company of material nature, with promoters or the management, their subsidiaries or relatives ete. thal may have
potential conflict with the interest of company at large.
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d) Reviewing with the management, extemal auditors and the adequacy of internal control systems.
e) reviewing the adeguacy of internal audit funciions
i) Discussion with internal sudit depariment any significant findings and follow up thereon.

g} Rewviewing the findings of any internal investigations by the intemal audit department into maltter where there is
suspeciaed fraud or irmegularity or a failure of internal control systems of a material nature and reporting the matter
to the board.

h) Discussion with exdernal auditors befora the audit commences nalure and scope of audit as well as have posi-
audit discussion to ascerain any area of concam.

i) Reviewingthe company’s various financial and risk management policies

i}  Toleokinto the reasons for substantial defaults in the payment 1o the depositors, shareholders (in case of non
payment of declared dividends)and creditors.

Remuneration Committen

The Remuneration Committes of the Coampany comprises of 3(Three) directors, namely Sri Akash Gupta as Chairman,
and Sn B.K. Mangraj and Dr. M S Datar as other members of the said commities

The remuneration committes has been constihded to recommend/review the remuneration package of the Managing/
Whole time directors.

Diring the year the remuneration commities has met twice.

Remuneration to Directors ;

5r R P.Gupta Managing Direclor Rs. 10000/~ pm
| Sri Akash Gupta Executive Director Rs 50000/~ pm |
Sri B.K.Mangraj Director (Works) Rs 523201~ pm

The remuneration policy is directed towards rewarding performance based on review of achievements on a
periodical basis. The remuneration policy is in consonance with the existing industry practice.

As per terms of appointment no remuneration be paid 1o Nomines & Independent directors.

The Company pays sitting fees only (o Independent Directors at the rate of Rs 5000/ for each meating attended.
Sitting fea paid to them for the year ended 31st March, 2010 is as follows -

| Sri Ramit Budhraja | Rs. 15000/
Sri O P Goyal _L Rs. 5000~
SHKP Jhurjhunwata | Re 10000/ |
Sl E..L_. S_rfaztava _ 1 _FEE_‘I.Eﬂﬂﬂ.“ ]

! Sri S B Satpathy Fs. 10000/
Or. N & Datar | B Rs 5;:]4]&.;

# Shareholders’ [ Investors' Grievance Committes

Thea Commities comgrises of S R P Gupia, Chaimman, Sn B.K. Mangraj and SriAkash Gupta . The Committes inter alia,
approves issue of duplicate cerfificates and overseas and reviews all matters connected with the share transfers.
The Committee also looks into redressing of shareholdersfinvestors' complaints like transfer of shares, non receipt
of balance sheet, non receipt of dividends, etc.

The Committee oversees the performance of the Registrar and Transfer Agents and recommeands measures for
overall improvemeant of the quality of investor services, The Board of Direclors have delegated the power for
approving transfer of shares 1o Share Transfer committes constituted of three mambers e, S R.P.Gupta,
Managing Director, Sri B. K Mangara), Director, and Sri Akash Gupta, Execiutive Director . Sn P. Rout is the Compliance
Officer.
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A statistical overview of the working of the Share department and Shareholder's queries/complaints resolved
during the year is given below

Activity Received Replied Pending
Transfers, transmission eic effecled 4 4 —
Demat requests confirmed-NSDL 21 21 = |
Demat requasts confirmed-CDSL G 2] - .

Queries/Complaints resolved :

Activity Recelved 'I Replied Pending

Mon recaipd of share cerlificales after ransfar 2 g -
sub-givigion, consoligation aic

Change of Addrass 1 3 3

e General Body Meeting

The last three Annual General Meetings of the Company werne held as under -

Year L LEJ_a:tiun_ o R Drate | : _Tlime_ o
(3102007 | P-25 Civil Township, Rourkela4 | 17072007 | 11.00AM

102008 .25, Ciwil Torwmship, Rourkela-4 28 08 2008 11,00 AM

30008 S F‘E‘_E {_Zi'.-—'ll Towniship, Haﬁrhe«la--i . a 24082005 11.00AM

Note: During the year under review, no postal ballots voling was exercised in your company.

e Disclosure
Disclosure on materally significant related party transactions ie  transactions of the company of material
nature, with its promoters, the directors or the management, their subsidiaries or relatives etc, that may, have
potential conflict with the interests of the company at large.

None of the transactions with any of the related parties were in conflict with the interests of the company
Details of non compliance by the company, penalties, striciures imposed on the company by Siock Exchange or
SEBI or any statutory authorty, on any matter related to capital markets, during the last three years, - NIL -

& Means of Communication

The Company's financial results (Quarterly, half-yearly and annual) are communicated to shareholders through
nenwspaper advertisements issued in Indian Express (English, Bhubaneswar) and Sambad (Oriya, Rourkela) within
24 hours of adoption thereof by the Board. The same are also circulated to Stock Exchanges where the shares of the
Company are listed within 15 minutes of adoption thereaf

e General Shareholder information
a) AGM programme :

AGH date and ttme 318t May , 2010 at 11 AM

enue P-25, Chil Township, Rourkela-& Orissa

Book closuns 25t May |, 2010 10 315t May 2010 (Both day's inclusive)
Equily shares lsled at Bombay Stock Exchange Lid & Calcutls Stock Exchangs
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b Financial Calendar 2010-11 (tentative)
Annual General Meeting : May, 2011
Board Meetings

!_HEE-IIIE- lar the quartes ending June 30,2070 | Last woark of July"10
| Rasulis for the guarter ending Sep 302010 Last wesk af Oct “10
' - = - e e
{ Resulis for ihe guaner ending Dec 31,2070 | Lasi week of Jan'11
i Reasults for {he quarer ending Mar 31,2071 | Last week of Apr'1l
¢) i) Scrip Code : Calcutta Stock Exchange 10029983
Bombay Stock Exchange 532323

i) Demat ISIN Numbers
in NSDL & CDSL Equity Shares INESSSCO01029
(Note: Annual listing fees for the year 2008-10 have been duly paid to all the above Stock Exchanges)
d} Stock Market Data :

Monthiy high and low prices of the Company scrip during the year on the Calcutta Stock Exchange & Bombay
Stock Exchange Limited:

Month | BSE
Fﬁg'h_ " Low FEI-.;:TH‘-:F_ ]_Hn. of Shares Total Turnover
i Traded {Rs. Lacs)
| Apros | ess 472 sgo | 4148381 23787
MayDs | 801 522 80T | 9s88B7O0 668 01
Junts | 1040 & 85 724 | 8585045 769 41
quoe | 827 | ess |  sos | 4987764 57 06
Augte | o34 7.08 805 | 6124167 | 48434 |
Sep0s | 890 7.52 803 8481040 666 63
| Oetog 830 | 651 715 | 5202231 470.15
NoVD9 7.95 6 55 728 | BET2514 | 49533
Dec09 11.54 7.20 9.11 45700503 488323 |
Jawt0 | w00 | 7ea |  et1s | 7382508 870 70
Feb'10 9.48 7.70 834 _ 6627407 _ 560.09
Mar10 | ©.58 823 s4s | 21722151 145 14

e) Registrar and Transfer Agents : Niche Technologies (P) Ltd
L5311, Bagree Market
71, BRBE Road, 5th ficor,
Calcutta-700 001.

1. Share Transfer system

The Company has, as per SEBI guidelines offered the facility of transfer cum demat. Under the said system, after
the share transfer is effected, an option letier is sant 1o the transferee indicating the details of the transferred shares
and requesting him in case he wishes to demat the shares, to approach a Depository Participant (DP) with the option
letter. The DP, based on the option lefter, genarates a demat request and sends the same o the Registrar along with
the option letter issued by the Company. On receipt of the same, the Registrar dematerialise the shares. In case
the transferee does not wish o demalerialise the shares, he need not exercise the option and the Company will
despaich the share certificates after 15 days Trom the date of such option letter,
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2. Dematerialisation of shares :

The Company's equity shares are admitted as eligible securities on National Securities Depository Ltd. and
Central Depository Services (1) Lid. under 1SiM No. INESS5C01029. As on 31st March, 2010, 130658512 equity
shares representing 87.15% of the total paid up share capital of the Company are held by shareholders in
electronic form

Distribution of Shareholding :

Ea;tegur_',r MNo. of Folios | %o | No. of Shares %
{Nominal Value) - 1

0-5000 38060 92 97 17649405 11.77
5001-10000 | 1682 4.11 6618595 | 441
10001-20000 621 1.52 4985539 332 |
20001-30000 189 | 046 2403685 1.60
30001-40000 121 0.30 2186619 | 146
40001-50000 55 U-_13 1307610 0.87
50001-100000 104 0.25 3856606 2 57
100001 & above 107 0.25 110955913 73.99
Total 40959 100.00 149963972 | 100.00

Shareholding Pattern

_Categopry Mo. of Shares % of holdings
Promaolers & Promoters Group 43116513 | 28.75
Financial Instifutions & Banks 187349 0.13
Forelgn Instilutional Investors 20000 o 0 [:li i
NRIWDCES 1185309 0.80
Bodies Corporate | S 61981562 41.33
Public 40328047 26 89
Others{Clearing MembernTrusts) 3135192 2.':|S|_
Total 149963572 100.00

Note | ACC Lid is holding 215 lakh no. of shares which is being included in the Bodies Corporate category

i Plant Location : Village: Telighana
Post : Binngatali, Via-Kutra
Dist. Sundargarh (Orissa)

iy Address for Investor ’ 1. The Share Depariment
Correspondence Shiva Cement Limitad
P-25, Civil Township, Rourkeia-4
2 . Mis.Miche Technologies (P) Ltd. Unit-SCL
[Va11, Bagree Market, Sth floor,
71, BREB Road, Calcutta-1

iii) Any query on Annual Report : The Share Department
shiva Cement Limited

P-25, Civil Township, Rourkela-d
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Declaration regarding Code of Conduct

I hereby declare that all the Directors and Senior Management Personnel have confirmed compliance with the Code of
Caonduct as adopted by the Compary,

For SHIVA CEMENT LIMITED

Rourkela-769 004 Sdi-
The 29th April 2010 {Managing Direcior)
CEOQ/CFO Certification

Ta

The Board of Direclors of Shiva Cement Limited

We have reviewed the financial statements, read with the cash flow statement of Shiva Cement Limited for the year ended
Jtst March 2010 and that to the bast of cur knowledge and belief, we state that ;

fa) (i) thesestatements donot contain any materially untrus statement or omit any material fact or contain statements
that may be misleading;

(ii )} these statements present a true and fair view of the company's affairs and are in compliancewith current

accounting standards, applicable laws and regulations.

() Ihere are, o the best of our knowledge and belief, no transactions entered into by the company during the year
which are fraudulent, illegal or in violation of the Company's code of conduct.

() We accepl responsibility for establishing and maintaining intermal contrals for financial reporting, We have
evaluated the effectiveness of internal control systems of the company pertaining to financial reporting and
have disclosed to the Auditors and the Audit Committes, deficiencies in the design or operation of such intermal
contrals, if any, of which we are aware and steps taken or proposed (o be taken for rectifying these deficiencies.

(d) We have indicated to the Auditors and the Audit Committes;
(iy significant changes, if any, in the intemal control over financial reporing dunng the year.

(i} Significant changes, if any, in acoounting policies made during the vear and that the same have been disclosed
in the notes to the financial statements; and

(i} Instances of significant fraud of which we have become aware and the involvernent therein, if any, of the

managemeant ar an employee having a significant role in the company’s internal control system over financial

reporting.
For SHWVA CEMENT LIMITED
Rourkela-769 004 Sd/-
The 28th day of April 2010 {Executive Director)
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Compliance Certificate on Corporate Governance

To
The Board of Directors of Shiva Cement Limited

We have examined the compliance of conditions of Comporate Governanca by Shiva Cement Limited for the year endad 315t
March, 2010 as stipulated in Clause-49 of the Listing Agreement of the said company with Stock Exchanges in India

The compliance of conditions of Corporate Governance is the responsibility of the management. Our examination was imited
o procedures and implementation thereof, adopted by the company for ensuring the compliance of conditions of Corporate
Governance. It is neither an audit nor an expression of opinion on the financial statements of the Company

In our opinton and to the best of our Information and according to the explanations given to us, we cerlify that the company
has complied with the conditions of Corporate Governance as stipulated in the above mentioned listing agreemaent

We further state that such compliance is neither an assurance as to the future viability of the Company nor the efficiency
or effectiveness with which the management has conducted the affairs of the company

For TIBREWAL CHAND & CO.,

Charered Accountanis

Sd/-

Rourkela R. Tibrewal
Diated ; 28th Apnl | 2010 Partner
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AUDITORS' REPORT

The Members of
Shiva Cement Limited

1.

ANNUAL REPORT 09-10

Wa have audited the attached Balance-sheet of Shiva Cement Limited a5 at 2315t March, 2010 and also the Profit &
Loss Account and cash fliow staterment for the year ended on that date, annexed thereto. These financial statements
are the responsibility of the Company's management, Our respansibility is to express an opinion on thesa financial
slalemenls basad on our audi

2 Weconducted our audil in accordance with auditing standards generally accepted in India. Those Standards require
that we plan and pedorm the audil to oblain reasonable assurance about whether the financial statements are free
of material misstaternant, An audil includes axamining, on a test bases, evidence supporting the amounts and disclosures
in the financial statements. An audil also includes assessing the accounting principles used and significant estimates
madea by management, as well as evaluating the overall financial statement presentation. We balieve that our audit
provides a reasonable basis for our opinion.

3 As required by the Companies (Auditors’ Reporl) Order, 2003 as amended by Companies {Auditors Report)
{Amendment) Order 2004 (together the Order) issuad by the Central Government of India in terms of sub-Section
(4A) of Section 227 of the Companies Act, 1956, we enclase in the Annexure a siatement on the matters specified in
paragraphs 4 and 5 of tha said Order.

4 Further to our comments in the Annexure referred to paragraph (3) above, we report that:

a) Wae have oblained all the information and expianations which to the best of our knowledge and beliel wera
necessary for the purpose of our audit;

B Inouropinion, proper books of acoount as required by law have been kepl by the Company so far as appears
from our examination of those books;

¢) The Balance-sheet, Profil & Loss Account and Cash flow statement dealt with by this report are in agreament
with the books of account,

dy  In ouropinion and to the best of our information and according 10 the explanations given to us, the Balanca
shesl, Profit and Loss Account and Cash flow statement read fogaether with the notes thereon , comply with
the Accounting Standards referred o in sub-section (3C) of Section 211 of the Companies Act, 1956,

g]  Onlha basis of the written representations received from the directors, as on 315t March, 2010 and laken on
record by the Board of Directors, we report that none of the directors are disqualified as on 315t March, 2010
from being appointed as a director in terms of clause (g) of Sub-Section (1) of Section 274 of the Companies
Act, 1856,

)  Inouropinion and to the best of our information and according to the explanations given to us, the said
accounts read together with notes on accounts and significant accounting policies, give the information required
by the Companies Act, 1956, in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepled in India, in the case of :

=] the Balance Sheet, of the state of affairs of the Company as at 3151 March, 2010; and

©  tha Profit & Loss account, of the Profit of the Company for the year ended on that date, and

] the Cash flow statement, of the cash flows far the year ended on that date.

For TIBREWAL CHAND & CO.,

Chartered Accountants

Sdi-

Rourkela - 769004 R. Tibrewal
Dated : 29th day of April, 2010 Partnes
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Annexure to Auditors' Report referred to in Paragraph (3) of our Report of even date :

1. (&) The Company has maintained proper records showing full particulars including quantitative details and
situation of fixed assels
{b} We have been informed that the physical verification of fixed assets have been carned out by the
Management during the year and no matenal discrepancies have been noliced on such verification
(c} The Company has not disposed any part of Fixed Assets during the year,
2 (a}) Thelnventory have been physically verified during the year by the Management, at reasonable intervals. In
our apinion, the frequency of verification is reasonable
() In our gpinion and according to the information and explanations given to us, the procedure of physical
verification of Inventory followed by the Management are reasonable and adequate in relabion to the size
of the Company and nature of its business
{c) The Company has maintained proper records for its inventory and the discrepancies noticed on physical
verification were not material and the same have beaen praperly dealt with in the books of accoun|
{g) TheCompany has not taken any loans, secured or unsecured from companies, firms or other pariies covered in
the register maintained under section 301 of the Companies Act, 1956. The company has not granted any loans,
secured or unsecured to companias, firm or ather parties coverad in the register maintained under Seclion 301 of
the CompaniesAct, 1956, Accordingly the provisions of clauses 4(iii) (B) to {g) of the QOrdar are not applicable.
Cin the basis of test checks carned out by us and according to the information and explanabions given, we are
of the opinion that the internal control procedures relating to purchase of inventory and fixed assets and for
sale of goods are commensurate with the size of the Company and nature of its business

(a)  Inouropinion and according to fhe information and explanations given to us, the particulars of contracts or arrangements
referred toin Section 301 of the Act have baen entered in the register reguired to be maintained undear that section

(b}  Tothe best of our knowledge and as per infermation and explanations given to us, we are of the opinion that the

prices at which these transactions have been made exceeding the value of Rs.5.00 lakhs are reasonable
hawving regard to prevailling market prices of such goods at the relevant ime
The Company has accepted deposits within the meaning of Section 584 of the Companigs Act, 1956, With
regard to the deposits accepted, the company has duly complied with the provisions of Section 58A and
58AA of the Companies Act, 1956 and rulas framed thare under
In our opinion, the Company has an adequate internal audit system commeansurate with its size & nature of
its business,
The Central Government has prescribed maintenance of Cost Records under Section 209(1)(d) of the
Companies Act, 1256 in respeci of cement manufacturing activities of the company. Wea have broadly
reviewed the accounts and records of the company in this connection and are of the opinion that, prima facie
the prescnbed acocounts and records have been mate and maintained. We: have not, however, made a
detailed examination of the said records with a view to determine whether they are accurate or complate

{a) According to theinformation and explanations given to us and recornds of the Company examined by us, in our
opinton, the Company 1s ragular in depositing undisputed Statulory dues including Investor Education & Protection
fund, Income tax, Wealth tax, Custom duty, Excise duty, Service tax, Cess and other matenal statutory duss as
applicable with eppropriate authorities,

(b}  According to the Books and records as produced and examined by us and also based on management
representations, we ara of the opinion that no undisputed amounts payable in respect of Investor Education &
Frotection Fund, Income Tax, Sales Tax, Wealth Tax, Cusfom duty, Excise duty, Service Tax and Cess duty were
in arrears as at 315t March, 2010 for a peried of mare than & maonths from the date they become payable

i) Asperthe information & explanations given to us and records examined by us, we are of the opinlon that the
company does not have any disputed dues in respect of |ncome tax, Costom duty, Wealth tax, Excise duty
Service Tax and Cess

P - ANNUAL REPORT 08-10




SHIVACEMENT LIMITED

The particulars of disputed dues in respect of Sales tax and Entry Tax ara as follows -

Name of he Mature of Amil under | Pariad to whick F arum wherna the Dispute
latule g Dispute Arnt Helates 5 panding
Orissa Sales |  Sales Tax | 14088 | 1602-03 to 200405 Appeiiate Author Iy upta
Tax Acl | Commi =5':|r.ar'5 =3
Onssa Sales | Sales Tax 47 25 | 109508 | High Court
Tax Act
Central Sales C5T 378 | 199858 10 z004-05 | Appellate Autharity upic
Tax Act Commissione’s isval
Lential Sales { = 884 TEE5-05 | High Caourt
Tax Act . ]
Ciriss2 Eniry | Entry Tax g1z 1989-00 o 2004-05 Appeliaie ﬁur-;:..f :pa_
Taxhct | N Commissicnar's level
Onszza VAT At AT 8.60 2004-05 to 2006-07 Appediate Authority wpta
Cammissioner's level
Onzsa Entry Entry Tax Q.30 200405 1o 300612008 Appaliate Authority upto
T ik 1 B | Commigsianer's lave
Z18.60
10. The accumulated losses at the and of the Financial year are less than 50% of the net worth of the company. The
company has not incurred cash losses during the current and immediately preceding financial year
13 Az per books and records maintained by the Company and 35 [..' :h-:a: before us, we are of the opinion that the
company has not defaulted in the repayment of dues 1o any financial institution or bank. The Company does not
hawve any debentures during the year
12 The company has not been granied any ioans and advances on the basis of security by way of pledgs of shares,
debentures and other secuniies
13. The company is a cement manufacturing Unit, hence the provisions relating to clause 13 (a to d) are not
applicable
14 The company is nol dealing or trading in shares, securities, debentures and other investments, hence the

prc.-.r.q ana relating to mainienance of reconds are I'I':..tEpF:-|ll:au-|E

i3 Tha company has not given any guarantse for loans taken by others from Banks or Financial Institutions during
the year
6 According to the information and explanations given to us and records examined-by us, we are of the opinion that
the company has applied the term loan for the purpose for which the term loans were obtained
17 According to the information and explanations given and on the basis of our examination, we are of the opinion
that funds raised on shor term basis have not been used for long term investments by the company
18. The ’.l:‘ﬂ”n,.-'"a:- made preferant :—" allotrmant of Equity shares to parties coverad in the regizter maintained W/
5301 of the ﬁ?-"’lpan-bsﬁkc 1956 during the year under report. In our opinion and as per the informaticn and
explanations given to us, the price at which shareshwarrants have a&erl ssued 15 not prima-facie prejudicial
to the interest of the Companty
19 The company has not issued any debantures during the year undsr report
20 The company has not raised any money by means of public issus during the year, hence the cisuse is not
applicabls
27 According to the information end explanations given to us and records examined by us, there are no casies of
any flat.n:. an orf by the company has been “Jl'“r, or reported during the year.
For TIBREWAL CHAND & CO.,
Charered Accounta .!q
Sdi-
Rourkela R. Tibrewal

Dated 29" day of Apnl , 2010 Partne
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BALANCE SHEET
{As at 31st March 2010)
[Rs.in Lakhs]
Particulars Schedula 3170372010 31032009
= | Reference =
Shareholder's Fund ]
Capital (1] Jo4Z2.83 "“:-T_ﬁf!
Reserve & Surplus [2] —_ | R (G B J122.73
Loan Funds -
Secured Loans Bl | 167370 |  2000.88
© Unsecured Loans R 4] 79947 B 688.40
Deferred Tax Liability I I 25731 156.82
Tnta-i W K 962507 . 9206.69
APPLICATION OF FUNDS =
 Fixed Assets . | -
Gross Block B gag1.7r | 9010.76
Less Depraciation a : 2219.83 1854.538
Net Block ’ 7762.74 7116.18
Capital Work in Progress G534 18.94
~ Investments . R | oos [ 0.08
Current Assets, Loans & Advances [7]
Inventories __ il | 517.13 573 T
* Sundry Debtors _ | 549.46 527.47
Cash & Bank Balances 128.58 0542
Other Current Assels ' 149,87 103.62
| Loans & Advances I T20.B3 i 343.79
2076.00 2253.98
Less: Current Liabilities & Provisions [8] 457 .81 e 40252
Het Current Assets 157818 185166
Mise. Expenditure (] 2773 | 21983
 Total 9625.07 | 5206.69
Notes on Accounts [16]
As per our reponi of even date
For Tibrewal Chand & Co. On behalf of Board
Chadered Accountants Sdi-
=d/- R P Gupta MD
R.Tibrewa di- Akash Gupta, ED
Partner Company Secretary B K Mangaraj, Director
Rourkela-769 004 == : == = ———
The 28th day of April 2010
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PROFIT & LOSS ACCOUNT
(For the year ended 31st March, 2010)
[Rs.in Lakhs]
Particulars Schedule 31/03/2010 31/03/2008
Reference .
INCOME
Tumover = . Sl = [10] 4920.36 3146 38
Other Income [11] 33.01 27.83
Increasel(Decrease) in Inventory | [12] (1.88) |  (2581)
Total 4951.68 3145.70
EXPENDITURE
Raw Materials Consumed T T e E R e 78937
Purchases ] 783.42 B 312.54
Taxes & Duties 901.17 685,58
Power & Fuel 516.08 ~39B.57
"!";'Iﬂu_fa-:ﬁd rfﬁg_éipenaes ' [1':'?;'] 189.47 185,80
Salary & Other Benefits | 22572 - 199,99
Administrative & EeJIirEg Expenses [14] 1 17218 125.80
~ Interest [15] J 306,59 123.97
Bad debts | 23.54 303 |
Depreciation & Amortization 366.61 268.74
_ Total | 4656.03 | 3091.77
Profit Before Taxation 285,65 i Eﬁ.ﬂ? |
Fringe Benefit Tax = 1.79
Taxation underiﬁ.lTT [ 45 68 537
| MAT credit entitiement (45.68) i
MAT credit entiiement for earlier yrs (33.85) --
Deferred Tax 100.49 24 56
" Profit After Taxation ' 229.01 22.21
Transitional Gratuity Liability . E 64.37
Balance Brought from Last Year | (666 23) (924 07)
Balance Carried to Balance Sheet | (737.22)  (966.23)
Notes on Accounts [16]
As per our report of even date
For Tibrewal Chand & Co. Cn behalf of Board
Chartered Accountants Sl
Sdl- R P GuptaMD
R.Tibrewsl Sdl- Akash Gupta ED
Partner Company Secretary B K Mangaraj, Director
Rourkela-769 004 =
The 29th day of April 2010
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SHIVACEMENT LIMITED

Schedules Annexed and forming part of Accounts
o | JR;]n LakH;T_
. o 310372010 34/0352009
Schedule-1 [Share Capital]
i -Aulr-'lnriser:l:
228750000 Equity Shares of Rs.2/- each 4575.00 3850.00
_ [P e AROONG Bl eey S —
1250000 Preference Shares of Rs.2/- each 2500 150.0:4
(Pray year TSO000 Praference shares)
Issued, Subscribed & Paid up
149963972 Equity Shares of Rs.2/- each fully paid up: 2999 28 ' 289928
[ {Prenw. year 146262072 Equity shares)
o 12035665 Preference Shares of Rs.2/- each fully paid up 24.07 24.07
Share/ESW Forfeiture Accounl 214.50 214.50
Equity Shara '.*E‘r::nE:ﬂEr1ﬂin_g_ﬂl[ﬂhﬂentb 30500 =
Total S — 354285 ~ 3237.85 |
Schedule-2 [Reserve & Surplus]
Securities Premium Account |
~ Opening Balance | 2491 14 3344 30
Addition during the year - 146.75
Clesing Balance 249114 | 3491.14
Capital Reserves - .I I I
Opening Balance 97,81 | 297.81
Clasing Balance 597,61 5AT.61
Profit & Loss Account . - (737.22) (966.23)
Total _ ' 3351.73 3122.72
Schedule-3 [Secured Loans]
Term Loans B -
IDBI Bank e A09.65 ~ 1ogz.98
IPICOL 54.86 73.16
{Aganst Hyp. of Foed Asseds) :
Bank of Baroda 13.76 10.71
{Aganst Hyp. of Viehicla)
HOFC Bank Lid 47.71 T0.27
{Bgesnst Hyp. of Excavaior & Tippar)
Working Capital L'DEHE- )
IDBI Bank Lid 1L=-:wh Credit Alc) N T47.T2 . 75377
(Augeenst Hyp of Sinck bills & seoond o arpe on Fi ;d.l’qs:ﬂ:lhl
[ Total | 1673.70 | 2000,88
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SHIVACEMENT LIMITED

[Rs. in Lakhs]
' B e Tk 1] S1/03/2009
Schedule-4 [Unsecured Loans]
Public Deposit Scheme 13511 65.39
From others 154 849 113.71
ACC Lid 509.37 209.20
Total | T99.47 688.40
Schedule -5 [Fixed Assets]
Particulars Gross Block Depriciation |' Met BElock
Ason | Additions Ason Upto | For the I Upta Az on Ason
C1hoaios 4030 210305 Year 310310 3M0IM0. | I1T0309
Lease hold B23.68 13589 Fo538 - - - 5338 62369
Land & Kines
Internal Roads 362 - 3682 i B - Q.76 287 2.87
Building 143374 158.78 155252 Z16.30 32,85 248916 134336 1217 44
& Chvil Works
Plant & Bachingny S92 .48 602.09 G484 57 1448 05 | 238.T0 WBar.TeE 480852 4443 42
) I
Elect InstalliD G Sets B44.75 54 B7 5598 82 fe6e | =2aMm 10037 5825 LER 09
|
|
Fall Control 181 62 - 181 62 54.71 T.81 6252 | 12990 136,50
Equipment | |
; i n
Truck/LosdenTipper 111.39 111,28 4480 12 60 54 .49 L e 55 48
Misc, Fixed Assels 24 84 1.54 25,18 14 48 1.07 15,55 10,54 t018
Vighicles 21.80 B.50 3030 : 833 218 1045 1881 13.47
| |
! |
Compuisrs 2212 582 2784 [ 13.05 .13 I 16:17 | 177 8.407
Furniture & Fixturas 8 40,91 372 44,83 18,34 2.43 21.76 2288 21,57
Oiffice Eguipments
Tatal 8010 75 T 398177 | 1824 58 324.45 221903 762 T4 11618
|
| [
Previus Yea 7 436,60 157415 8010.75 1663.07 231.51 | 1884 58 711618 57735




SHIVA CEMENT LIMITED

= ARs.in_Lakhs]
S=—— | 3tazoto 31/03/2009
| Schedule-6 [Investments of costs]
Leng Term At Cost Quoted (Fully Paid) fi .
Equity ‘Eh:,_-'Jré:-s.Fr; .
Rehance Industries Limited (12[3 HD"} ]
Reliance NEhJF‘.El Resources Ltd. {EE} Nas. I i - 0.0 0.01
o Reliance Communications (80 Mos)
Reliance Capital Ltd. (3 Nos)
Reliance Infrastructure Ltd. (4 Nos) =7 =
UTI Master Gain (500 Uinits) == o _ o 0.07 R 0.07
{Market value - Ris.1.91 lacs [Prev. year - Rs. 1.20 lacs) f=
Total ' gasis 0.08
Schedule-7 [Current Assets, Loans & Advances]
Inventories [(As valeed and cerified by the !'.L'!nag_en—';F;:H1 S l
Raw Mailenals Ii 204.45 722
Stores, Spare Parts & Fuel | 249.51 191.60
Finished Goods | 2017 2228
Stock-in-Process | 42.99 4258
Total '; 517.13 573.68
Sundry Debtors i .
{nsecured mnslﬂ-ered gnnn:u .
i ~ More than 6 Months | 79.98 105.07
Doubtiul debts 468.48 422 40
Total S 549.46 527.47
Cash & Bank Balance |
With Scheduled Banks in Current Adc | 31.08 43340
In Fixed Deposit Account 9535 | 7147 |
~ CashinHand (Certified by Management) 245 0.85
Total | 128.58 50542
Other Current Assets i
_ {Unsecured, Considered good] - o
Security Deposits 14987 103.62
B Total 149.97 103.62
Loans & Advances
{Linsecured, Cﬂfrs.rde—:ed good] H
lr-?.&q::}-.-eq.at:-lp in t-::ac:-r'-.-;::'TrrP_il-an_r rnr '-.l'F.IIl.rF 1n be Recaived) e
Loans B i
5 To Stafi 0.67 .19
Advances
Pre-Paid Taxes & Duties 175.20 122 81
[ Pre-Paid Expenses 511 6.69 |
Capital ltems 230,36 | 334 56
Others o . — a5t | 79.54
Total | 730.85 | 543.79
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SHIVACEMENT LIMITED

[Rs.in Lakhs]
| 31032010 | 31/03/2009
Schedule-8 [Current Liabilities & Provisions]
Sundry Creditors :
" Due to Small Scale Indl. Undartaking = e 1865 | = 4212
Others 310018 | 280.69
- Advance Against Sales T11Z5 [ 0.5
Statuln:-r_‘_-p: Liabilities 111.06 71.83
Provision for Taxation 45.08 716
Total 497.81 402.32
] Schedule-9 [Miscellaneous Expenditure]
{To the 2xient not wrtten off or adjusted)
Deferred Revenue Expenses
Dpen:na Balance _ i 219.83 231.97
.ﬂ.-l:idi1||:|n During the year 40.06 25089
Written Off Duning the year 4215 37.23
Closing Balance 21773 219 83
| Total - 217.73 | 219,83
~ schedule-10 [Turnover] __
Cement Salkes J038.62 2586.13
Clinker & Other Sales 123357 531.85
Self Consumplion 4818 ) _"ﬁ_a;ﬂ__
i Total . 4920.36 31146.38
Schedule- 11 [Other Income]
Interast 11.84 3.85
Miscellansous Recsipts 21.16 | 239? p
i Dividend 001 0.00
Total 3301 27.83
Schedule-12 [IncreaseJ{Decrease‘}élﬁ lnvenlu?y} '
Cipening Stock ] == o
Cement 2228 | 32.27
Stock in Process 42 58 61.09
Total o4 86 8337
Closing Stock —
Cement 2047 - | 22.28
Stock in Process , 4299 47 58
ol 6315 | 64 86
Increase/{Decrease) in Inventory (1.69) | {28.51)
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SHIVA CEMENT LIMITED

N [Rs.in Lakhs] |

) | 3032010 |  31/03/2009
Schedule-13 [Manufacturjng Expenses]

Stores & Spares Cansumed &1.66 03,84
Labour Charges 61.87 o 45 42
Repairs & Maintenance 2180 | = 2488

Truck, Tipper & Loader Maint, e, _E‘-Lﬂi_i ___1 18 E-Ei 3|
Total 189.47 1Eﬁ H-ﬂ

Schedule-14 [Administrative & 5@1!19 Expenses]

Travelling & Conveyance 13.56 13.07
Rent 6.44 228
Audit Fees & Espenses 1.41 2.53
Yehicle Running & M&Intenance B i 14.42 | 199
=l -Dthe.r .ﬁdmms!ramrﬁ Expenses £1.35 52.38
Inzurance Charges 416 1.06
151 Marking Charges 1.81 1.56
Consultancy Charges 19.41 13.20
- F'ut:lﬂ.-:l_!}-' Expenses 5.61 2.90
= Discount 17.50 10.40
Frenght E. Dlsmt:uhun Expens-es 23.53 0.59
Sales E::ummm'-:h::-n E F'rmﬂr:rtum Expenszes 1.45 282
Cost Audil fees & Expenses 165 W -
Total o 172.18 122.77

_ Schedule-15 [interest] ST
To Financial Institutions & Banks 234,65 40,69

To Others - 71.83 74.28 |
Total 30659 123.97
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HIVACEMENT LIMITED

Schedule — 16
[Notes Forming Part of Accounts for the year Ended 31/03/2010]

Accounting Convention :-

The accounts are prepared under histoncal cost convention and in accordance with Generally Accepled
Aceounting Principles (GAAP), Accounting Standards issuad by the Institute of Chanered Accountants of India and
provisions of the Companies Act, 19556

2 Significant Accounting Policies followed by the Company are :-

a) The company follows Mercantile system of accounting.

b} The Compeny prepares its accounts on historicel cost basis of accounting

c) Depreciation is provided on all depreciable assets on siraight line method at the rates prescribed in Schedule
AV of the Companies Act, 1956 as amended from time to time on prorata basis.

d)} Deferred Revenue Expenses has been written off 1/10th during the year on prerata basis.

e) Stock of finished goods, and Stock in process are valued at cost or net realisabla value whichever s lower
Consumaeble stores & spares are valued at weighted average cost.  Other inventories are valued at cost or net
realisable value whichever is [ower

¥} Fixed Assets are stated at cost of acguisition. The cost of Installations & development upto the date of
commencement are capitalised. Pre-gperative expenses have been apportioned to fixed assets on prorata basis

g} Invesimants are long termn and are slated at cost

h) Employers contribulion to Employees State Insurance and Provident Fund are charged to profit & loss account on
accruz! basis. However eamed leave s sccounted for on cash basis.

i) Salesare recognisaed at the time of despateh 1o consumers, Sales are shown at net of returns including Excise duty,
Cess and Sales tax on sales.

|y Bomowing cost that are attributable to the scguisiionfconsiruction of concemed assets are capitalized as part of
the cost of such assets. All other borrowing costs are charged to revenue

kY An asszetis ireated as Impaired when the carrying cost of asset exceads ite recoverable value. An impairment loss
15 charged {o Profit & Loss account in the year in which an asset is identified as impaired. The impairment loss
recognised in prior accounting penod s reversad if there has been a changa in the estimate of recaverabla amaount

2 The Company is Cement manufacturing Company dealing in Cement and allied producis. All aclivities of the company
ravolve arpund main business. As such there are no reportable segmeants as defined I:nl,r Accounting Standard
(A5)}-17 (Segment Reporting) issued by the institute of Chanered Accountants of India.s

2 The Company has made preferential I=ssee of 100.00 lakh Eguity Share Wamants of Rs_2/- each at a premium of
Rs 9/~ per warrant to Promoter's Group and has received Hs 3050 Lakhs towards application money
The statement of proceeds from the above and utilisation thereof is as under :-

Particulars N | Mos {Lacs) : Fs.n Lacs
Net Proceeds received till 31% March 2010 100.00 205.00
Total Procceds 305.00
Deployment upto 21% March 2010 -

Used for Capital Expenditure 27385
Used for long term Working Capital .50
Balances in Bank Accoun! 29,65

5 The Company has made provision for Gratuity during the year. However Acturial valuation Ceriificate for the same

has not been obtained. Gratuity Provision of Rs.81.31 Lacs is shown under Unsecured Loans being Long term

Lizblity
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SHIVACEMENT LIMITED

B, The present value of obligation is determined based on valuation using the Projected Unit Credit Mathod, which
recogmises each penod of service as giving nse to additional unit of employes benefil entilerment and measurement
each unil separataly to bukld up the final abligation

Gratuity {(Rs.in lacs)
(Unfunded)
a. Reconciliation of opening and closing balances of
Defined Benelit obligation
Defined Benefit Obligation at beginning of the year T1.75
Current Service Cost o558
Interest Cost b
Actuarial (gain)/Loss -
Benefils {paid) =
Defined Benefil obligation at year end B1.n
b. Expenses recognized during the year
Current Service Cost 0.56
Interest Cosl =
Actuarnal (gain)loss MIL
Met Cost 9.56

' Estimated amount of contracts remaining fo be executed on capital account and not provided for R 375.00 Lacs
(Prewvious year - Rs, 350,00 Lacs).

8, MAT Credit Entitlement of Rs.79.52 Lacs (including earlier years B5.33.85 Lacs) is treated as an asset which shall
be adjusted against fulure income [Ex liability In coming years

g Balances in personal accounts are subject o confirmation from parties concamed

10, The land at Kalunga an which Factory has been buill is taken on 89 years lease from Industrial Developmenls
Corporation of Orissa. The land at Teleghana on which factory has been built is taken on 90 years lease from
Orissa Industral Infrastructure Development Corporation.

11. The Kalunga plant of the company was closed since Z7th September, 2002

12, Previous year's figure have been re-arranged, regrouped wherever considered necessary,

13 Earming per Share
Particulars 31/03/2010 31/03/2009 '
Profit Before Deferred Tax (Rs.in lakh) 328.80 46.77
Profit after Tax I:P'AT:I (Rs.in lakhs) 228,01 2.2
Casn Profit before Deferred Tax (ﬂs in Iah:h} 686,11 315.51
WEJghIE‘.G average number of Equity Shares tNm} 140962972 148917123
~ Basic & Diluted EPS 'S per share before Deterred Tax (Rs.) 0.22 0.03
Basic & Diluted EPS per share {F‘AT] {Futs ) 015 0.0
- Cash EHS before Deferred Tax (Rs.) 0.46 0.21
Mu:l.mlnal value per Equity share (Rs.) 2/ | 2/-

14, Related party disclosure as required by Aa:cnuntlng S!andarv (AS)-18 "Related Parly ﬂ:*l:ln:r&ure Issued by the
Institute of Chartered Accountants of India are given below:-

{a} Particulars of Associaled Companies
Shivom Minerals Limited

ib}) Key Management Personnsl
Name of related Party Mature of relationship
SR, P Gupta Managing Director
3n Akash Gupla Executive Direcior
ari B. K. Mangaraj Director (Warks)

{c) Relatives of Key Managemenl Personnel
Anubha Gupta Daughter of Managing Director
Raghav Gupta Son of Executive Director
Shilpi Gupta Daughter of Managing Director
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The following transactions were camed out with the related parties -

(d) Related Party Transactions
Itam Associated Key Mngt. Relations of Key Total
Company Personnel Mngt. Personnel
| Purchases of Stores 1¥3.08 MIL HIL 173.08
._'5 Materials
Remunerabon paid 2827 MIL | 2B.27
Rent paid 1656 _ 024 MIL l 1580
Intt. Paid on Deposits MIL ML 0.75 0.75
15 Cuﬁtingent Liabilities for
Particulars u Peried Demand Paid under
Frotest
Orissa Sales Tax 1995-96 * 47.25 B.00
1992-93 to 1995-96 98 (3) 9.89 4.35
1998-99 1.B9 1.00
2003-04 57.84 27.50
2004-05 69.71 8.00
June'03 to Sept'03 1.44 --
Cenitral Sales Tax 1905-95° B.69
19928-99 0.27 0.08
I 2003-04 3.01 1.30
2004-05 0.50 . _ﬂ 15
Entry Tax 15998-2000 .58 .20
2001-02 420 260
2002-03 1.48 0.40
2003-04 1.60 1.20
2004-05 1.27 035
Apr0s to June'0s 0.30 B 01 |
| Orissa VAT Tax Apro5 to Mar07 8.60 2 07 |

* Total Demand has been stayed by Hon'ble Orizsa High Court As per legal opinicn obtained by the Company, the
lizbility of the Company shall be NIL

! IDBI Bank

L/C iszsued to Suppliers

7095

FOR of Rs. 14.20

| Bank of Baroda

Bank Guarantes to Suppliers

71.40 |

FOR of Rs 4066

Own consumption of cement by the unit for its expansion and tesiing work has bean provided at asfimated cost as
determined by the management

Sundry Creditors for the year ended 21/03/2010 includes amount aggregating to Rs.19.65 Lacs due to Small Scale
Industrial undertaking. Out of the sbove amaunt due exceeding Rs.1.00 Lacs and ouistanding for more than
30 days s Res.2.75 Lacs as listed below-

MNames : Proton Steels Lid., Tanni Explosives.
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18. Break up of Deferred Tax Asseis/Liabilities and reconciliation of Current year deferred tax credit is as
foliows ;-
Deferred Tax | Assets)/Liablities Rs in lakhs
.Jé’a.r;fi.c-;.l;r;_m_ - . As on Charged/Credited As on
01/04/2009 To P & L Alc 310372010
Deferred Tax Liabilities | |
Tax effec! of difference between book 8749.39 88.29 g67.68
and Tax Depron
 Total 879.39 88.29 967.6G8
Tax effect of Deferred Tax Assets
Unabsorbed Depreciation (389.48) - (589.48)
" Unabsorbed Business Losses i (108.70) 15.45 (93.25)
Others | {24.353) {3.25) (27,54
Total (T22.57) 1220 | (710.37)
MNet Deferred Tax Liabilities 156.82 10049 257.31
19, Remuneration to Directors .
(Rs. in Lakhs)
31032010 | 31/03/2009 |
' Salary, Bonus & allowances — | ==z | 2748
| Contribution to Provident Fund 225 225
20. Auditors Remuneration
- . | 31032010 | 31/03/2009
As Audit fees 1.00 .95
As Tax Audit Fees 0.22 0.21
FET Returns - 0.02
Certification Work 0.1 0.26
Income Tax matters (.18 I 0.16
Other Capacities -- 083 |
Total 1.4 | 2.53 |
1 information Pursuant to Paragraph 3 & 4 of Part-1l of scheduls VI to the Companias Act, 1956,
Particulars N 31/03/2010 31/03/2009
CAPACITY
Licernced Capacity MN.AL MLA.
Actual Capacity (M) | 132000 132000
Actual Production (Mt) ! 48474 | 81175
Efficiency (%) | T4.60% | 61.50%
Raw Materials Consumed - ] | — _m._,
Quantity
Lime Stone AL BO711 B7551
Clay Rt ' bG53 56
Additives AL 3326 1310
Coal At 17542 16220
Slag Mt 42734 32576
Gypsum it 5572 5104
Cutside Clinkser ML 2287 s
Packing Materials Nos. 2056400 1771700 |
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Value (Rs.in Lakhs)
| Lirme Stane 167.50 167.03 |
Clay 4.78 3.79
Additives 4.03 1.50
Coal 44875 261.02
Slag 17220 121.05
Gypsum 16881 115.63
Outside Clinker T4 13 --
Packing Material 127.08 108.77
Others = — ’ =1Ll 8.58
Total Value 1171.26 789.37
Finished Goods (Cement) Stock
{ Quantity (in M)
Qpening Stock 1053 1480
Closing Stock 7RO 1053
Value (Rs. in Lakhs)
Opening Stock 2228 32.28
Clozing Stock 2017 22 28
Sales -
ITEM ____31/03/2010 31/03/2009
Qty. (MT) Value Gity. (MT) Value |
| Cement aT06S 352862 BOTZ9 258613 |
|_ Clinker EA09 23648 4098 134 .05 _|
Exciuding own consumplian of Cemant 1670.5 MT (prev. year 852.7 MT)
Stock in Process -
Opening Stock | 6530 42 58 4500 61.09 _:
Closing Stock | 5230 i 4299 6530 42 58
Cement Raw materials & Other Goods
Opening Stock | - -- - - |
Purchases 13664 783 41 1113 312.54 |
Sales 13664 858 73 1113 380.90 |
Closing Stock e
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22 Additional information as required under Par - IV of Schedule VI to the Companies Act, 1956,
Balance Sheet Abstract and Company's General Business Profile :
l. Registration Details

Registration No, | 1557/85-86 Siate Code I 15 |
10 |

Balance Sheel Dale i 37 _[33 2::)

H. Capital Raised during the year {Amount in Rs Thousands)

Pultic Issues I : MIL | Right Issue . NIL |
Bonus Issue |__ WL | Private Flacement . 30500

lll. Position of Mobilisation and Deployment of Funds (Amount in Rs Thousands)

Total Liabilites 1012288 Total Assels 1012288 J
SOURCES OF FUNDS '

Paid up Capital | 354285 | Reserve & Surplus [ 33573 |
Secured Loans | 167370 ] Unsecured Loans [ 79347 |
Deferred Tax Liabilities | 25731 |

APPLICATION OF FUNDS : ]
MNet Fixed Assets | 782908 l Investments : 8 |
Mel Current Assets | 157818 Misc.Expenditure 21773 ]

V. Performance of Company (Amount in Rs.Thousands)

Turrcver 495337 Tzl Expenditure 465772

Profit/(Loss) - Profit/{Loss)

before Tax 29565 After Tax 22901

————— = S .

Ezmings per Share in Rs, : 0.15 | Dividend Rate % AL |

W Generic Names Principal Products Services of Co (as per monetary terms) N '

Item Code Mo, _ Product Description .

{ITC CODE) | 2502.29 [ [ P. 5. CEMENT |
Signature to Schedule 1 to 16 On behalf of Board |
Az per our report of even date Sdi-
For TIBREWAL CHAND & CO., R P Gupta MD
Charlered Accountants Akash Gupta, ED
Sd/- Sdi- B K Mangaraj
R.Tibrewal Company Sechelary Director
Partner

Rourkela-TG2 004
The 20th day of Agpril, 2010,
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CASH FLOW STATEMENT

{FOR THE YEAR ENDED 31st MARCH, 2010)

_[Rs.in Lakhs]

| Particulars | 310300 | 31/0372008
| A Cash Flow from Operating Activities
| Net Profit{Loss) as per P&L Alc 205.65 53.93
_Adjusted for : e — T
Transitional Gratun,' Liabil |15,.' 0,00 (B4.37)
_Depriciation F24.45 231.51
" Amortization of Expenses. . . e i 4215 | - ar.za
Interest Expenses Q8559 123.97
~ Interest income . o | (11.84) (3.85)
Dividend e (0.01) _ (0.00)
Taxes 33.85 {7.16)
Operating profilfiLoss) before Working capital changes qod o4 371.25
Adjusted for
" Trade & Other Receivables (255.40) (199.73)
Inventories BE.h5 (156.14)
Trade Payables 95.50 (11.70)
Bank EE-FH}WII'IQE - i | {B.08) | a3 arr
Cash generated from Operations 881.42 | 57.a7
Net Cash from Operating Activities e 881.42 75T.47
B. Cash Flow from Investing Activities
Purchase of Fixed Aszeis (57 1.6:2) (157.48)
| Capital work in progress [(47.40) 341.58
i Deferre-:i Flnarn::lal Expenses - - - i (20.08) | EES_G_;EI)__
Dividend [ncome 0.0 D.00
| intzrest income ) = 1184 [ 385 |
Met Cash from Investing Activities {1046.62) {1280.82) |
C. Cash Flow from Financing Activities |
Interest : o ) (305.59) {123.97)
Long term Borrowings [(B21:12) 1065.63
Public Dapﬂsnb EQ 72 2.38
Other L{mg term bﬂrrnwmgs o 41,35 £9.24
Share Capital & Premium N 0.00 43525
Equity share warrants application money 38500 | [433.45)
Pref. shares application money = e | 0.00 - 0.00
Net Cash flow fmm Flnanclng Al::tmtles {211.64) — 1015.08
_Net Increase(Decrease) in cash and Cash Equivalents (37E.84) 481.74
Gpenmq Eash & Cash equivalents [ 205,42 1369
C'r_asm'-" Cash & Cash equivalants | 178,58 | BOS 42

This is the Cash Flow Statement referred to in our report of even date

.-'as pEr our E;l{:-rt of ;En_ciatﬂ
For TIBREWAL CHAND & CO.,

Chartered Accountants

Sdi-
R.TIBREWAL Sdi-
Partner Company Secretary

En heha]f of Board

Sdi-

R P Gupta, MD
Akash Gupta, ED
B.K. Mangara

Director

Rourkela - 769 004

The 25th day of .'_".pr_il_. __E_I_II 1 D
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