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R B GUPTA FINANCIALS LIMITED

DIRECTOR.S REPORT

Dear Members,

Your Directors hereby present the 18th ANNUAL REPORT together

account for the year ended 31st March'2011'

(1) FINANCIAL RESULTS :

The f inancial  results for the year ended are as under:

(Rs. in Lac)
Total  turnover and other income

Profit / Loss before lnt', DeP' & Tax

I nte rest
DePreciat ion
Profit / Loss before Tax

Provision Fr inge Benef i t  Tax

Add : Deferred Tax Assets

Profit / Loss after Tax

Transfer to sPecial Reserve
Balance carr ied to Balance Sheet

(2) DIVIDEND:

your Director 's do not recommend any dividend for the year.

with the Audited statement of the

Year Ended
2010-2011

95.08
2.37
0.03
0.2r
2.73
0.35
0.18
r.54
0.43
9.46

Year Ended
2009-2010

10.35
0.56
0.05
0.20
0.30
0.00
0.15
0.09
0.06
7.92

(3)

(4)

(6)

PUBLIC DEPOSIT:

The company has not accepted any deposits u/s 58A of the companies Act 1956 during the year

under rePort .

Report on corPorate Governance:-

pursuance to clause-4g of the l ist ing agreement entered with stock exchanges. A separate sect ion on

coroorate Government in the annual report  of  the company is attached to the annual report '

(s )  AUDITORS:

M/s. Amin Parikh & co. chartered Accountants, Auditors of the company ret i re at the ensuing

Annua l  Genera l  Meet ing  and are  e l ig ib le  fo r  reappo in tment '

AUDITORS'  REPORT:

The observat ion of the auditors are explained wherever necessary, by way of appropriate notes to

the  accounts .

DIRECTORS' RESPONSIBILITY :

Pursuant sect ion 2I1(2AA)of the companies (Amendment) Act,  2000 the Directors conf irm that:

Annual 2010-201r
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R B GUPTA FINANCIALS LIMITED

( i )  In the preparat ion of the Annual Accounts, the appl icable standards have been fol lowed"

Appropriate account ing pol ic ies been selected and appl ied consistent ly and have made

judgment and est imates that are reasonable and prudent so as to give a true and fair  v iew of

the state of af fairs of the company as at 31st March'2011 and of the Prof i t  & Loss Account for

the year ended on that daY.
proper and suff ic ient care has been take for the maintenance of adequate account ing records

in accordance with the provisions of the companies Act,  1956 for safeguarding the assets of

the Company and for prevent ing and detect ing fraud and other i rregular i t ies'

The Annual Accounts have been prepared on a going concern basis.

(8) DIRECTORS:

Mr. Ramesh N. Chauhan, Director ret i res by rotat ions of the ensuing annual general  meeting of the

company and being el igible offers himself  for re-appointment '

Mr. Narendra Chandubhai Patel  was appointed as addit ional Independent Director dur ing the year '

He ceases to be director at the ensuing annual general  meeting. The Company has received not ice

u/s.257 of the companies Act,  1956 to appoint him as independent director.

Secretarial Compliance Certificate:

Secretar ial  compl iance cert i f icate as required under the provision of sect ion 383 41) of the

companies Act,  1956 is annexed herewith'

(10) PARTICULARS OF EMPLOYEES:

lnformation in accordance with the provisions of section 2L7 (2A) of the Companies Act, 1956 read

with the Companies (part iculars of Employees) Rules, 1975 as amended regarding employees is ni l '

(11) PARTTCULARS REGARDTNG CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION AND

FOREIGN EXCHANGE AND OUT GO :

lnformation in accordance with the provision of sect ion zt l  (7E\ of the Companies Act,  1956 read

with the Companies (Disclosure of Part iculars in the Report  of  the Board of Directors) Rules, 1988 is

N i l .

(12) ACKNOWLEDGEMENT:

( i i )

( i i i )

( iv)

(e)

Place  :Vadoda ra

Date :  2Sth July ,201-1

Your Directors appreciate the valuable

Bankers, employees, customers and al l

review.

co-operat ion and assistance received from the Company's

those associated with the company during the year under

By order of the Board

sd/_
Director
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Dinesh Mehta & Co.,
Company Secretaries.

4,Rutu Villa,
Gotri Telephone Exchange Road,

Gotri,Baroda - 390 021,
Ph. No. 2371241

COMPLIANCE CERTIFICATE

To
' l ' h o  M a m l - r a r q
I r r v  l l v r r t v v ! v ,

R . B . G u p t a  F i n a n c i a l s  L t d .
Ba roda .

We have  examined  the  reg i s te rs ,  r eco rds ,  books  and  pape rs  o f  R .B .Gup t .a
F lnanc ia l s  L td .  as  requ i red  to  be  ma in ta ined  unde r  t he  Compan ies  Ac t ,  1956
( the  Ac t )  and  the  Ru l -es  made  the re  unde r  and  a l so  t he  p rov i s i ons  con ta i -ned  i n
the Memorandum and Art i -c les of  Associat ion of  the Company for  the f inancia l
y e a r  e n d e d  o n  3 1 s t  M a r c h , 2 0 I I ( f i n a n c i a f  y e a r ) .  f n  o u r  o p i n i o n  a n d  t o  t h e  b e s t
of  our  in format ion and according to the examinat ions carr led out  by us
and  exp lana t i ons  fu rn i shed  to  us  by  t he  company ,  i t s  o f f i ce rs  and  agen ts ,  we
ce r t i f y  t ha t  i n  respec t  o f  t he  a fo resa id  f i nanc ia l -  yea r :

' I  
.  T h e  r : o m n a n r r  h a s  k e n t  : n d  m : i  n f  a  i n e r i  :  l  I  r e n i S t e r S  a S  S t a t e d  i n  A n n e x u f  e, r v y  e  !  v Y .

' A r  t o  t h i s  Ce r t i f i ca te ,  as  pe r  t he  p rov i s i ons  o f  t he  Ac t  and  the  ru les  made
the re  unde r  and  a l l  en t r i es  t he re in  have  been  du l v  reco rded .

2 .  The  company  has  du l y  f i l ed  t he  fo rms  and  re tu rns  as  s ta ted  i n  Annexu re 'B "
to  t h i s  Ce r t . i f i ca te  w i t h  t he  Reg i s t ra r  o f  Compan ies  p resc r i bed  unde r  t he  Ac t
And the ru les made there under.

3 .  The  company ,  be ing  a  pub l i c  l - im i t ed  company ,  has  the  m in imum p resc r i bed
^ - j i  , , ^  ^ - ^ i r ^ l
P q f u  u P  u d P f L q f .

4 .  T h e  B o a r d  o f  D i r e c t o r s  d u l y  m e t  t e n  t i m e s  r e s p e c t i v e l y  o n  I 1  / 0 4 / I 0 ,
1 5 / 0 ' 7 / 2 0 7 0 ,  2 6 / O ' 7 / t O ,  3 r / 0 8 / 1 0 ,  L r / 7 0 / I Q ,  L 5 / r 0 / r 0 ,  7 6 / L 2 / r O ,  t 1 / 0 7 / 1 7 ,
I4 /02 / I I  and  31103 /11  i n  respec t  o f  wh i ch  nee t i ngs  p rope r  no t i ces  we re  g i ven
and  the  p roceed ings  were  p rope r l y  reco rded  and  s igned  i n  t he  M inu tes  Book
mainta i -ned for  Lhe purpose.

5 .  The  company  c losed  i t s  Reg i s te r  o f  Members  f r om 29 /09 /2010  to  30 /09 /2010 .

6  T h a  a n n r r : l  ^ a n a r a l  m o a f  i  n n  f  O f  t h e  f  i n a n C i a . l  \ / e e r  e n c l e r ]  o n  3 T  s t  M : r c h .! r f r q f f 9 I o !  ) u q r  u r r u g u  v f l  r r q ! v r r ,

2010  was  he ld  on  30 /09 /2010  a f t e r  g i v i ng  due  no t i ce  t o  t he  members  o f  t he
company  and  the  reso l -u t i ons  passed  the re  we re  du l y  reco rded  i n  M inu tes
Book  ma in ta ined  fo r  t he  pu rpose .

7 .  No  Ex t ra  Ord ina ry  Genera l -  Mee t i ng  was  he ld  du r i ng  t he  f i nanc ia l  yea r .

8 .  The  company  has  no t  advanced  any  l - oans  to  i t s  d i rec to rs  o r  pe rsons  o r
f i rms  o r  compan ies  re fe r red  to  unde r  Sec t i on  295  o f  t he  Ac t .

9 .  The  company  has  no t  en te red  i n to  any  con t rac t  f a l l i ng  unde r  sec t i on  29 - l  o f
t he  Ac t .

1 n  T h o  ^ n m n : n '  h a S  m a d e  n e C e S S a r \ /  e n t r . i  c s  i  nr r s u s r r q ! )  v r r L r f s o  J l l

sec t i on  301  o f  t he  Ac t .
the regis ter  mai-nta ined

7.



11 .  The re  we re  no  i ns tances  fa l l i ng  w i t h in  t he  pu rv iew  o f  Sec t i on  314  o f  t he
Ac t ,  t he  Company  has  no t  ob ta ined  any  app rova l s  f r om the  Boa rd  o f  D i rec to rs '
mernbers or  Centra l  Government ,  as the case mav be.

1 a  T h ^ uv , r r yq , , y  has  no t  i ssued  any  dup l i ca te  ce r t i f i ca tes  du r i ng  the
f i nanc ia l  yea r .

13 .  i .  The re  was  no  a l l o tmen t / t r ans fe r / t r ansm iss ion  o f  secu r i t i es .

r F l . r a  t , - n m n r n r r  h : c .

i i  &  i i l .  no t  depos l t ed  any  amoun l  i n  a  sepa ra te  Bank  Accoun t  and  a l so  no t
pos ted  anv  war ran t  as  no  d i v i dend  was  dec la red  du r i nq  the  F inanc ia f  vea r .

i v .  The re  was  no  ou ts tand ing  amoun t  i n  unpa id  d i v i dend  accoun t ,  app l i ca t i on
money amount  due for  refund,  matured deposi t ,  matured debenture and interest
t h e r e o n .

v .  du l y  comp l i ed  w i th  t he  requ i remen ts  o f  sec t j - on  2 I ' 7  o f  t he  Ac t .

14 .  The  Boa rd  o f  D i rec to rs  o f  t he  company  i s  du l y  cons t i t u ted .  The re  was  an
appo in tmen t  o f  one  add l t i ona l  d i r ec to r  du r i ng  t he  yea r .  The re  was  no
appointment  of  a l - ternate d i rectors and d i rectors to f i l l  casual  vacancv
du r i ng  the  f i nanc ia l -  yea r .

15 .  The re  was  no  appo in tmen t  o f  manag ing  d i rec to r  o r  exeeu t i ve  d i rec to r  unde r
sec t i on  269  o f  t he  ac t  r ead  w i th  Schedu le  X I I I  du r i nq  t he  vea r .

' I  
6  T h c  a 6 m n : n \ /  h a q  n n f  a n n n i  n 1 .  a r l  i n \ /  < n l  o  c a l  l  i  n n  ^ ^ a n l . c  r i r r r i  n n  t - h 6q y l / v r r r u L v  q r r J  r s r r r r r y  q \ j s r r L o  u u r r l r v  L r r s

f i nanc ia l  yea r .

I 1 .  The  company  was  no t  requ i red  to  ob ta in  any  app rova l s  o f  t he  Cen t ra l
Government ,  Company Law Board,  Regional f ) i  r c c t n r  R a a i  q f r a r  n f  / - n m n a n i a cv v r r r l r q r r r v r

and /o r  such  p resc r i bed  unde r  t he  va r i - ous  p rov i s i ons  o f  t he  Ac t .  The  company
had  made  app l i ca t i on  unde r  Fo rm 18  to  t he  Reg i s t ra r  o f  Compan ies  f o r  app rova l
for  change of  name of  the company.  However,  the company coul -d not  obta in
requ i red  ]e t t e r /  ce r t i f i ca te  f r om the  Rese rve  Bank  o f  I nd ia  and  the re fo re  t he
c h e n c t e  o f  n : m c  n f  + L ^  L - :  n n t  h o a n : n n r a r z a ^  l - r r r  p A .L l r s  u v l r r l J o r r y  r r o D  a l r l J r  v  v  s u  ! y  n v u  .

18 .  The  d i rec to rs  have  d i sc losed  the i r  i n te res t  i n  o the r  f i rms /compan ies  t o
the  Boa rd  o f  D i rec to rs  pu rsuan t  t o  t he  p rov i s i ons  o f  t he  Ac t  and  the  ru l -es
made there under.

19 .  The  company  has  no t  i ssued  any  sha res ,  deben tu res  o r  o the r  secu r i t i es
du r i ng  the  f i nanc ia l  Vea r .

a i  T L ^  ^ ^ - ^ - - , ,  Lz v .  r n e  c o m p a n y  n a s  n o t  b o u g h t  b a c k  a n y  s h a r e s  d u r i n g  t h e  f i n a n c i a l  y e a r .

2 7 .  T h e r e  w a s  n o  r e d e m p t i o n  o f  p r e f e r e n c e  s h a r e s  o r  d e b e n t u r e s  d u r i n q  t h e
f  i n a n c i - a l  v e a r .

22 .  The re  we re  no  t ransac t i ons  necess i t a t i ng  t he  company  to
the r ights to d iv idend,  r ight  shares and bonus shares pendinq

keep in abeyance
r o n  i  c 1 -  r : l -  i  n n  n f

t r ans fe r  o r  sha res .

) ?  ' I h a  n n m n : n r r  l - ' - -r  r r u  u v r r r l J q t r y  r t a D

l o a n  f a l I i n o  w i f h i n

) A  T 1 - r n  a ^ - ^ ^ ^ , ,  !zq ,  r r l e  company  nas

no t  i nv l t ed /accep ted  any  depos i t  i nc tud ing  any  unsecu red
the  pu rv iew  o f  sec t i on  5BA du r i ng  the  f i nanc ia f  yea r .

n O t  m ^ r l A  A n t l  h n r r n r ^ r i  n n  d r r r i  n a  # l r a  f  . i  n : n c i : l  \ r a ^ rv v f r r Y  u u l r r t v  L l l s  y v q ! .



25.  The company has not  made any loans or  advances or  g iven guarantees or
p rov ided  secu r i t i es  t o  o the r  bod ies  co rpo ra te  and  consequen t l y  no  en t r j - es
have  been  made  i n  t he  Reg i s te r  kep t  f o r  t . he  pu rpose .

26 The r -nmnanr r  1 .139 no t  a ] te red  the  nrorz is i  ons  o f  the  memorandum wi t .h
t o  s i t u a t i o n  o f  t h e  c o m p a n y ' s  r e g j - s t e r e d  o f f i c e  f r o m  o n e  s t a t e  t o
r l r r r i  n n  l -  h a  \ / a a r  r r n d a r  < n r r r f  i  n r r

21 .  The  company  has  no t  a l t e red  the  p rov i s i ons  o f  t he  memorandum w i th
l -  A  f  h o  n h r a c f  q  a f  f  h a  - ^ m n a n \ /  r l r r r ' i  n a  f  h a  r r a : r  r r n r l a r  q e  r r r t  i  n r r

r a q n a a f

a n o t h e r

28 .  The  company  has  no t  a f t e red  the  p rov i s i ons  o f  t he  memorandum w i th  respec t
to name of  the company dur ing the year  under scrut iny.  The company had made
app l i ca t i on  unde r  Fo rm 1B  to  t he  Reg i s t ra r  o f  Compan ies  f o r  app rova l  f o r
change of  name of  the company.  However,  the company could not  obta in requi red
Iet ter , /  cer t i f i -cate f rom the Reserve Bank of  India and therefore the chanse
of  name of  the company has not  been approved by ROC.

29 .  The  company  has  no t  a l t e red  the  p rov i s i ons  o f  t he  memorandum w i th  respec t
t o  s h : r t r  r - a n i  f  : l  o f  l - h c  e o m n ^ n \ /  r l r r r i  n n  f  h o  r r o : r  r r n r l a r  < c r r r t  i  n r r

u v !  q  L t l r J  .

30 .  The  company  has  no t  a l t e red  i t s  a r t i c l - es  o f  assoc ia t i on  du r i nq  t . he
f i nanc ia l  Vea r .

31 .  The re  was  no  p rosecu t i on  i n i t i a ted
b \ /  t h c  a n m n a n \ /  d r r n i  n n  f  h a  € i  n - ^ ^ i  1 l  \ 1 6 a rf r r Y  L r r g  r I l l a t I U I o l  y g q r

3 2 .  T h e  c o m p a n y  h a s  n o t  r e c e i v e d  a n y
c j t t r i  n o  t h e  f  i n : n c i  a l  \ z o a rr s r  J v q r .

33.  The company has not  deducted anv
unde r  sec t i on  418  o f  t he  Ac t .

a g a i n s t  o r  s h o w  c a u s e  n o t i c e  r e c e i v e d
f o r  o f f e n c e  u n d e r  t h e  A c t .

m o n e \ /  a s  s e e r r r i t v  f r o m  i f s  c m n l o r z o o qv r r ( y r v J  v v u

contr ibut ion towards Provident  Fund

Place: VADODARA
Date :  LL /06 /20 tL

Dinestr t'lehta & CO.
Company Secretaries

y ' r

44
Dines6'Mehta

Proprietor
C . P .  N o .  2 L 2 7



Annexure A

Register s as maintained by R.B.Gupta Financials Ltd.

1. Reg. of Charge u/s 143.
2. Reg. of Members u/s 150.
3. Reg. of contract with Directors etc. u/s 301.
4. Reg. of Directors' shareholding u/s 307.
5. Reg. of Directors, Managing Director u/s 301/303.
6. Share Transfer Resister.

Anexure B

Forms/Returns fi led by R.B.Gupta Financials Ltd.

l .  Form 23AC &23ACA as at 31.03.2010 fi led on 22.10.2010.

2. Form 208 upto 30.9.2010 filed on 27.11.2010.

3. Form 66 for the year ended 31.03.2010 fi led on 15.10.2010.

4. Form 20A dated 30.09.2010 fi led on 14.10.2010.

5. Form lA fi led on 04.09.2010 and 27.01.2011.

6. Form lB dated 30.09.2010 fi led on 15.10.2010.

7. Form 23 dated 30.09.2010 fi led on 14.10.2010 and 30.11.2010

8. Form 32 dated 16.12.2010 filed on 16.12.2010.

For Dinesh Mehta & Co.
Company Secretaries



RwIIN PRfrlKH & co.
CHRRT€R€D RCCOUNTRNTS
I I nd F roor, " Parvati Sadan", |P! ll?',*'i:T R"# PTill :ffi :ii'r'8Xf:3 :i;

AUDITOR'S REPORT

To,
The Shareholders'
n.i.curPn FINANcIALS LIMITED

VADODARA
,

1. We have audited the attached Ba|ance Sheet of R.B' GUPTA FINAN.|ALS LTD., VAD.DARA as at

31sr March 201 1 and arso the annexed profit and Loss Account of the company for the year ended on

that date annexed thereto. These financiar statements are the responsibility of the company's

managemen t ' ou r respons ib i | i t y i s toexp ressanop in ionon these f i nanc ia | s ta temen tsbasedonour

audit.

2. we conducted our audit in accordance with auditing standards generaily accepted in India' Those

standards require that we pran and perform the audit to obtain reasonabre assurance about whether the

financiar statements are free of materiar misstatement. An audit incrudes examining' on a test basis'

evrdence supporting the amounts and discrosures in the financial statements' An audit also includes

assessing the accounting principres used and significant estimates made by management' as well as

evaruating the overa, financiar statement presentation. we berieve that our audit provides a reasonable

basis for our oPinion'

3. As required by the companies (Auditor's Report) order 2003 issued by the central Government of India

in terms of section 227 ( *)of the companies Act, 1g56, we encrose in the Annexure a statement on

the matters specified in paragraphs 4 and 5 of the said order'

4. Further to our comments in the Annexure referred to above' we report that :

a. we have obtained all the information and explanation which to the best of our knowledge and belief

were necessary for the purpose of our audit ;

/ -

b . l n o u r o p i n i o n , p r o p e r b o o k s o f a c c o u n t s a s r e q u i r e d b y l a w h a v e b e e n k e p t b y t h e c o m p a n y s o t a r

as appears from our examination of those books '

c. The Company,s Balance Sheet and Profit & Loss Account and Cash Flow Statement dea|t with by

the report are in agreement with the books of accounts ;

F o U N D E R P A R T N E R S : L A T E S H R | C . D ' A M I N , L A T E S H R | R . J . P A R | K H



RII,IIN PRRIHH & CO.
CHRRT€R€D RCCOUNTRNTS
l lnd Floor, "Parvati Sadan", Prof Manekraojll"^* P"qli ?1T::3t^*,;::::::
llil" %iA;:l;?:l i;;;i;t iRttiioses E-mair : aminparikh@vahoo com

AUDITOR'S CERTIFICATE ON COMPLIANCE OF CLAUSE 49 OF THE

LISTING AGREEMENT

R B GuPta Financials Limited

Near Shivam Estate'

Opp. Vuda Office'
Kaiel ibaug, Baroda - 390 018'

we have reviewed the records concerning the company's compliln.ce. of, conditions of corporate

Governance as stipurated in crause 49 of the Li"ting ngr""rJni.ntereo into by the company with the stocK

Exchanges, for the n*ntiuf year ended 31st March' 2011

The compriance of conditions on corporate Governance is the responsibility of the management' our

examination was 'mited to procedur" 
"nJ 

*pr"mentation thereof, adopted by the company for ensuring the

comp.ance of the 
"""0i,,""" 

on the corpoiate Governance. rt is neither an audit nor an expression of

"pi.t" 
on the f inancial statements of the company'

we have conducted our review on the basis of the rerevant records and documents maintained by the

company ano turnisr,ed to us tor tne review and tne intormation and expranations given to us by the

company.

Based on such review, in our opinion, the company has compried with the conditions on corporate

Governance,asst ipu latedinClause4gof thesaid l is t ingAgreement '

we furlher state that such compliance is neither an assurance to the future viability of the company nor as

the efficiencv of 
"tru.tiueness 

with which the management has conducted the affairs of the company

For Amin Parikh & Co

Chartered Accou ntants'="6''
F-

CA Samir P{r ikh

Partner I
M.No'  41506
F.R.N. 100332W
Vadodara :2810712011

FOUNDER PARTNERS :  LATE SHRI C.  D.  AMIN,  LATE SHRI R.  J .  PARIKH



d . In our opinion, profit and Los,s Account, Cash Flow Statement and Balance Sheet dealt with by the

report comply with mandatory Accounting standards as referred to in the sub-section (3c) of section

211 of the companies Act, 1g56. To the extent applicable except note relating to the retirement

benefits (Accounting Standered-1 5)

In our oplnion, and on information and explanations given to us, none of the directors is disqualif ied

as on 31't March'2o11 from being appointed as a director in terms of clause (g) of sub-section(1) of

section 274 of the Companies Act, 1956.

As discussed in Note of schedule to the financial statements no Provision has been provided in the

financial statements which in our opinion, is in accordance with the prudential Accounting norms as

per Non-Banking Financial Companies Prudential Norms (Reserve Bank) Directives, 1998' This is

the result of a decision taken by management at the start of the preceding Financial year and

caused us to qualify our audit opinion on the financial statements relating to the year, with result the

profi t  for the year ended 31't March'2g11 should reduced accordingly.

Except for Non - provision of doubtful debt referred to the preceding paragraph in our opinion, the

Balance sheet and profit & loss accounts and cash flow statement comply with the accounting

standard referred to in sub-section(3c) of section 211 the Companies Act,1956.

ln our opinion and to the best of our information and according to the explanation given to us, except

for the effect on the financial statement of Non-Provision of doubtful debs referred to in paragraph (f1

foregoing, the said financial statements read together with the other note thereon given the

information required by the Companies Act, 1956 in the manner so required and give a true and fair

view in conformity with the accounting principles general ly accepted in India'

In our opinion and to the best of our information and according to the explanations given to us, the

said accounts, read together with the Signif icant Accounting Policies and other Notes thereon given

the information required by the Companies Act, 1956 in the manner so required and present a true

and fair view in conformity with the accounting principles general ly accepted in India.

f . in so far as related to Balance Sheet, of the state of affairs of the Company as at 31't

March ,2011

in so far as it relates to the Profit and Loss Account, of the Profit of the company for the year

ended on that date;

in so far as it relates to the Cash Flow Statement of the cash flows of the Company for the

year ended on that date. And subject to-

Note No.2 of Schedule 12 relating to relating to retirement a benefitwhich is aceounted fopn
./

payment basis. The extent of compliance in value terms is as certain able. \-/

f.

g .

n .

2.



b . N o t e N o . 4 r e l a t i n g t o n o n - p r o v i s i o n o f d e c | i n i n g v a l u a t i o n o f q u o t e d / u n q u o t e d

investments/inventories (traded securities) including following the method of vatuation of

investment laid down in AS-13 and the RBI Guidelines'

T h e c o m p a n y h a s c o m p | i e d w i t h t h e p r u d e n t i a | n o r m s o n i n c o m e r e c o g n i t i o n , A c c o u n t i n g

Standards, assets classification, provisioning for bad doubtful debts and concentration of

credit / investments ad specified in the directions issued by the RBI in terms of the Non

Banking Financial companies Prudential Norms (Reserve Bank) Directions' 1998

compliance with capital adequacy ratio with the minimum capital to Risk Assets Ratio

prescribed bY the RBI'

The company has complied with the prescribed liquidity requirements and not kept the

approved securities with the designated bank'

For Amin Parikh & Co

Chartered Accountants'-"--7F:
)r-

I
CA Samir Plr ikh
Partner I
M .No .41506
F.R.N.  100332W
Vadodara t 2810712011

d .

E .

t - ,  L t : i  1
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1. (a) The company has maintained proper records to showing fut particurars incruding quantitative details

andsi tuat ionof f ixedassetsonthebasisofavai |ab le in format ion.

(b) A* the assets have been physicaty verified by the management during the year in phased periodic

manner, which in our opinion is reasonable having 'ugurito the size of the company and the nature

of its assets. No material discrepancies were noticed on such physical verification'

( c )There i snosubs tan t i a | sa |eo fF i xedAsse tso f thecompanydur ing theyear .

2. In resPect of its inventories :

a. As explained to us, inventories have been physically verified by the management at regutar

intervars during the year by the management. rn oui opinion, the frequency of verification ls

reasonable'

b. In our opinion and according to the information and expranations given to us, the procedures of

physical verification of inventories followed by the management are reasonable and adequate in

re la t i on to thes i zeo f theCompanyand thena tu reo f i t sbus iness .

c. The Company has maintained proper records of inventories' As exp|ained to uS, there where no

materiar discrepancies noticed on physicar veriflcation of inventory as compared to the book

records.

3. In respect of Loans & Advances :

a, The company had not taken |oan from companies firm or other parties listed in the register

maintained as per section 301 and 370 (lc) of the companies Act, 1956'

The company has granted roans to parties risted as per section 301 and 370 (rc) of the companies

Act. 1956. There are three parties covered in the register maintained under section 301 of the

companies Act, 1956 to whiCh the company has granted loans' The maximum amount involved

during the year was Rs.2O.B9 Lakhs and the year end balance of loans taken to such parties was

Rs. 339.88 Lakhs.

The company does not charge any interest on these advances given nor does it pay any interest on

the advances taken.

d . T h e a m o u n t s i n t h e b a l a n c e s h e e t a r e o v e r d u e s i n c e m a n y y e a r s a n d n o d e t a i l s a r e a v a i | a b | e f o r
our verification'

rn our opinion and according to the information and expranations given to us, there are adequate

internar contror procedures commensurate with the size of the company and the nature of its business

with regard to the purchases of inventory, fixed assets and with regard to the sale of goods' During the

course of our audit, no major weakness has been noticed in the internal controls'

|nrespectof t ransact ionscoveredunderSect ion30lof thecompaniesAct, l956'

a, In our opinion and according to the information and explanations given to us' the transactions made

in pursuance of contracts or arrangements, the needed to be entered in the registers maintained \
./'

u n d e r s e c t i o n 3 0 l o f t h e C o m p a n i e s A c t , l g 5 6 h a v e b e e n s o e n t e r e d ' / /
V r /v i./

h

4 .



b. In our opinion and according to the information and explanations give to us, each of these
transactions aggregating to Rs. 5,00,000/- (Rs. Five Lacs Only) or more in respect of any party
during the year have been at prices which are reasonable having regard to the prevailing market
prices at the relevant time.

6. The company is a Non-Banking Financial Company which is an investment company, not accepting
public deposit and which has invested not less than 90% of its assets in the securit ies of its group
holding /  subsidiar ies companies as long term investments.

( i )  In our opinion and according to the information given to us, Board of Directors has passed

resolut ion for the non-acceptance of the publ ic deposits.

( i i)  In our opinion and according to the information given to us, the company has not accepted any
public deposits during the year.

( i i i )  In our opinion and according to the information given to us, the company has, through a Board
resolution, identify the group/holding/subsidiary companies.

( iv)ln our opinion and according to the information given to us, the cost of investments made in the
group of holding or subsidiary company is less than 90% of the cost of the total assets of the
company at any point of t ime through out the accounting year.

(v) In our opinion and according to the information given to us, the company has continued to hold the
securit ies of group of holding or subsidiary companies as long term investments and has not traded
in those investments during the accounting year.

In our opinion, the company has an internal audit system commensurate with size and nature of i ts
business. 

,

Maintenance of cost records has not been prescribed by the Central Government under clause (d) of
sub-section (1) of section 209 of the Companies Act,1956. for the year under review.

9. In respect of statutory dues :

a. According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, Income -tax, sales tax, custom-duty and Excise-duty, Cess etc., were
outstanding as on 31't March'2011 for a period of more than six month from the date they become
payable and the Company is regular in depositing undisputed statutory dues with the appropriate
authorit ies.

b. According to the information and explanations given to us, there are no dues of Sale tax, Income
tax, Customs duty, Excise duty, and Cess, which have not been deposited on account of anv
dispute. ,

7 .

8 .

\t./



10. ln our opinion, the accumulated losses of the company are not more than fifty percent of its networth'

The company has not incurred cash losses during the financial year covered by our audit or in the

immediately preceding f inancial year.

1 1. ln our opinion, and according to the information and explanations given to us, the company has not

defaulted in repayment of dues to any financial institution, bank or debenture holders.

12. In our opinion, and according to the information and explanation given to us, no loans and advances

have been granted by the company on the basis of security by way of pledge of shares, debentures and

other securities.

13. In our opinion, the company is not a Chit Fund or a Nidhi Mutual benefit  Fund/Society. Therefore, the
provisions of clause4 (xi i i )  of the companies (Auditor 's Report) Order, 2003 are not applicable to the
company.

14. In our opinion, the Company has not given Guarantees for loans taken by other from banks or f inancial

insti tut ions.

15. No term loans have been raised during the year.

16. According to the information and explanat ions given to us and on an overal l  examinat ion of the Balance

Sheet of the Company, we report ttiat no funds raised on short-term basis have been used for long{erm
investment and no long-term funds have been used to finance short term assets.

17. During the year, the Company has not made any preferential allotment of shares to parties and
companies covered in the register maintained under section 301 of the Companies Act,1956.

18. The Company has not issued any debentures and hence Company has not created securit ies.

19. The Company has not raised any money by way of public issue during the year.

20. In our opinion and according to the information and explanations given to us, no fraud on or by the
company has been noticed or reported during the year that caused the financial statements to be
materially misstated.

For Amin Par ikh & Co
Chartered Accou ntants.

":ef-'.+
CA Samir earlfn
Partner I
M .No .41506
F.R.N.  100332W
Vadodara :2810712011



R B GUPTA FINANCIALS LIMITED

REPORT ON CORPORATE GOVERNANCE

The Corporate Governance Code. lntroduced by Securi t ies and Exchange Board of India [("SEBI")]  as

adopted by incorporat ing a new clause No" 49 in the List ing Agreement of the Stock Exchange and also

by appl icable and also by appl icable provision of the Companies [Amendments] Act '  2000' has been

implemented by the Company effect ive from Lst Apri l '2004

The Company has taken necessary steps to comply with al l  the requirement of the guidel ines on

Corporate Governance as would be appl icable to i t '

1.  Board of Director as on 31st March'2011

The Board comprises of Four Directors, of  whom one was Managing Director up to 30.09'2010

and three are Non-Execut ive Directors. The Chairman of the Board was a Managing

Director/Director '

A. Composit ion of the Board for the period from 1st Apri l '20L0 to 3l"st  March'2011

Name of the Directors

1. Shri  Bharat R. GuPta

2. Smt. AnuPama B. GuPta

3.  Shr i  Ramesh N.  Chauhan

4. Shri  Narendra C. Patel

Status

Director

Director

Non-Execut ive I  ndependent Director

Non-Execut ive I  ndependent Di rector

B . Board  Meet ing :

The meetings of the Board of Directors are scheduled wel l  in advance. The not ice convening the

meeting and the detai led agenda is sent at least seven days in advance to al l the Directors'

The Board meets at least once in a quarter to review the quarter ly performance and f inancial

resu l ts.

Number  o f  Board  Meet ing

During the year from Lst Apri l '201O to 31st March'2011 the Board of Directors met Ten t imes

on the  fo l low ing  da tes .
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R B GUPTA FINANCIALS LIMITED

No. of Director Present

3
3
3
3
3
3
5

4

4

4

i l . Attendance of Directors :

Committees of Directors :

Non-Execut ive Independent Directors, lncluding the Chairman, provide guidance to operat ing
management on pol icy matters as wel l  as in the monitor ing act ions of operat ing management,
The Committees are intended to provide regular exchange of information and ideas between
the Non-Execut ive Directors and the operat ing management.

The Board has accordingly formed Committees, which comply with the requirements of Clause
49 of the List ing Agreement with the Stock Exchanges and other Appl icable provisions of the
Companies [Amendment]  At,  2000.

Sr.No.

1 .

2 .

3 .

4 .

5 .

6 .

7 .

8 .

9 .

10.

Date

17.04.2010

15.07.2010

26.O7-20L0

31.08.2010

11.10 .2010

15.10.2010

16.r2.201D

17-Ot-20r1

74.02.20rL

31.03 .2011

Board Strength

3

3

3

3

3

3

3

4

4

4

2.

Names of the
Directors

No. of
Board

Meeting
he ld

No. of Board
Meeting

Attended

Attendance at
the  las t  Annua l

Genera l
Meeting

No. of Director
sh ip  in  o ther
Boards as on

3 1 "  M a r c h ' 1 1

No.  o f  Member
sh ips  in  o ther

Board committees
d J  U I I

3 1 s t  M a r c h ' 1 1
Bharat R. Gupta 10 8 Yes I

L 3

Ramesh Chauhan 10 8 Yes 5

Anupama B Gupta L0 8 Yes I 3

Narendra C Patel 10 3 No. 1
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R B GUPTA FINANCIALS LIMITED

tAl Audit eommittee :

Audit Committee comprises of the following Executive Director and Non-Executive Independent

Directors of the Board.

Name of the Directors Status

L. Shri  Bharat R. Gupta Director

2. Mrs. AnuPama B. GuPta Director

3. Shri  Ramesh N. Chauhan Non-Execut ive Independent Director

Audit committee meetings were held on L5.o7.zoto and 15.10.2010

L Remunerat ion Committee comprises of the fol lowing Non-Execut ive Independent Directors of

the  Board :

Name of the Directors

L .  Mrs .  AnuPama B.  GuPta

2.  Shr i  Ramesh N.  Chauhan

3. Shri  Narendra C. Patel

l l "  Remunerat ion Pol icY:

Statu s

Director

Non-Execut ive lndependent Di rector

Non-Execut ive I  ndependent Director

The Company fol lows a market l inked remunerat ion pol icy, which is aimed at enabl ing the

company to attract and retain the best talent,  The Company does not have an Employees Stock

opt ion Pol icy.

l l l .  Board terms of reference of the Remunerat ion Committee'

a. To recommend and review remunerat ion package of Managing/Execut ive Director and

Company Secretary i f  any, of  the Company'

b. To present report  to the Board on remunerat ion package of Managing/Directors and

Company Secretary, i f  any, of  the Company.

lV. Detai ls of  remunerat ion paid to the execut ive director dur ing the year ended 31st March'2011.

a. Execut ive Director :

Name of the Director salary Perquisi tes Total

Mr. Bharat R. Gupta 1,50,000/- Ni l  1,50,000/-

Manag ing  D i rec tor

(up  to  30 .09 .2010)

The above Managing/Execut ive Director has not been given any package of stock opt ion, pension

etc.
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R B GUPTA FINANCIALS LIMITED

b.

Terms of Contract:

Name of the Director

Mr. Bharat R. GuPta

Managing Director

Date of Appointment

01.10.2005

Expiry of the Contract

30.09.2010

Status

Director

Director

Non-Execut ive lndependent Director

Non-Execut ive I  ndependent Director

The above Managing Director was required to give 3 months notice period for resignation as

Managing Director, if before expiry of service contract, the tenure of office of the Managing

Director is determined, he wi l l  be ent i t led compensat ion as per sect ion 318 of the companies Act '

Non-Executive Directors:

No sitting fee is paid to Non-Executive Directors'

No remunerat ion committee meeting was held during the year '

Sha reholder/l nvestors Grieva nces Committee:

This committee of the following Executive Director,

shareholders, complaints and resolut ion thereof '

Name of the Directors

1. Shri  Bharat R. GuPta

2.  Mrs .  Anupama B.  GuPta

3.  Shr i  Ramesh N.  Chauhan

4. Shri  Narendra C. Patel

and Non-Execut ive Directors, reviewing

3 .

No Shareholder /  Investors Grievances committee Meeting was held during the year ended 31st

March'2011 as the Company did not receive any let ter of  major gr ievances from the shareholders

/ lnvestors.

General  Body Meetings :

The last three Annual General  Meeting IAGMS] of the Company were held on the fol lowing dates

and t ime at Near shivam Estate, opp. Vuda off ice, Mangal Pandey Raod, Karel ibaug, Baroda - 390

018.

Detai ls of last three AGMs held :tAl

AGM

15tn

16"'

17" '

Day and date

Tuesday 30-09-2008

Wednesday 30.09.2009

Thursday 30.09.2010

Time

9,00 am

9.00 am

9.00 am
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R B GUPTA FINANCIALS LIMITED

tBl  Whether special  resolut ions were put through postal  bal lot  last year? No

General ly,  al l  the resolut ion in the General  Body Meetings are passed through show of hands.

tcl  Detai ls of  resolut ions passed through Postal  Bal lot :  Ni l

tDl Area proposed to be conducted through postal  bal lot  and procedure:

The Company proposes to pass resolut ion of General  Body Meetings through postal  bal lot  paper

and fol low the procedure given under the Companies Act.

5. Disclosure :

tAl  Disclosures on mater ial ly s igni f icant related party transact ion i .e.  Transact ion of the Company of

mater ial  nature, with i ts promoters, the Directors or the Management,  their  subsidiar ies or

relat ives etc.  that may have potent ial  conf l ict  with the interests of Company at large;

a. Managerial  Remunerat ion of Rs. 1,50,000/- was paid to Mr. Bharat R. Gupta, Director for the

period from 01.04.2010 to 30.09.2010'

IB] Detai ls of  non-compl iance by the Company, penalt ies, str icture imposed on the Company by Stock

Exchange or SEBI or any statutory authori ty,  on any matter related to capital  markets, dur ing the last

three years :  Ni l

6.  Means of Communicat ion:

[A] Company has not made any presentat ions to any Inst i tut ional Investors /  Analyst dur ing the period.

[B] Al l  i tems required to be covered in the Management Discussion & Analysis have been included in the

directors Report  to Members.

7 .  Genera lShareho lder ln fo rmat ion :

Day and date :  Fr iday 30th September'2O11

Time :  9 .00  am.

Venue :  Near Shivam Estate, Opp' Vuda Off ice,

Mangal Pandey Raod, Karel ibaug, Baroda - 390 018'

[B ]  F inanc ia l  Ca lender  [1s t  Apr i l ' 2011 to  3Ls t  March '2012]

1 Board Meeting 29-04-2ott

2 Board Meeting 28-07-20L1'

3  Board  Meet ing  31"10.2011

4. Board Meetine 31'.0L2012
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R B GUPTA FINANCIALS LIMITED

[C] Registered Office : Near Shivam Estate, Opp. Vuda Office,

Mangal Pandey Raod, Karel ibaug, Baroda - 390 0L8,

Ph.:0265-6531377

[D] List ing on Stock exchange :  Bombay Stock Exchange Ltd.

Corporate Relat ionship Depa rtment,

1st Floor, New Trading Ring, Phiroze Jeejeebhoy Tower,

Dalal  Street,  Fort ,  Mumbai -  400 001.

[E] Stock Code : 532024 : Bombay Stock Exchange Ltd.

[F] Market Pr ice data:

The equityshares of the companyare nottraded atthe stockexchange and therefore market pr ice of

shares of the company is not avai lable.

[G] Dematerial izat ion of share and l iquidi ty.  :  The Company has not demater ial ized i ts shares

[H] Address of Registrars and share transfer agent.  :  The Company has in-house share transfer

department.

t l l  Share Transfer System:

Shares in physical  mode, which are lodged for t ransfer,  are processed and returned to the

shareholders within the st ipulated t ime.

Ul Distr ibut ion of shareholding as on 3Lst March'2011.

No. of Shares PercentageCategorv

Promoter Group

NRr  /  OCB

B a n k

Bodies Corporate

Others

Total

4440800

293700

1.225500

74.51%

4.93%

20.56%

s960000 700%

IK] Outstanding GDR's ADR's /  Warrants or any Convert ible instruments, Conversion date and l ikely

impact or equity.  :  Not Appl icable
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R B GUPTA FINANCIALS LIMITED

AUDITOR'S CERTIFICATE ON COMPLIANCE OF CLAUSE 49 OF THE

TISTING AGREEMENT

R B Gupta Financials Limited

Near Shivam Estate,

Opp. Vuda Office,

Karel ibaug, Baroda - 390 018.

We have reviewed the records concerning the company's compl iance of condit ions of Corporate

Governance as st ipulated in Clause 49 of the List ing Agreement entered into by the company with the

Stock Exchanges, for the f inancial  year ended 31" March'  2011

The compl iance of condit ions on Corporate Governance is the responsibi l i ty of  the management.  Our

examinat ion was l imited to procedure and implementat ion thereof,  adopted by the company for

ensuring the compl iance of the condit ions on the Corporate Governance. l t  is nei ther an audit  nor an

expression of opinion on the f inancial  statements of the company.

We have conducted our review on the basis of the relevant records and documents maintained by

the company and furnished to us for the review and the information and explanat ions given to us by

the company.

Based on such review, in our opinion, the company has compl ied with the condit ions on Corporate

Governance, as st ipulated in Clause 49 of the said l ist ing Agreement.

We further state that such compl iance is neither an assurance to the future viabi l i ty of  the company

nor as the eff ic iency of ef fect iveness with which the management has conducted the affairs of the

company.

For Amin Parikh & Co

Chartered Accou ntants,

sd/-
CA Samir Parikh

Partner

M.No.41506

F.R.N.100332W

Vadodara :28/07lIol t
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R. B. GUPTA FINANCTALS L|MITED :  BARODA

BALANCE SHEET AS ON 31st MARCH'2011

On Behalf on the Board
For R. B. Gupta Financials Ltd.For Amin Parikh & Company

Chartered Accountants._ ;6_
<+'
I

CA Samir P{rikh
PARTNER I
Place : Vadodara
Date  :28107t2011

-r- \

aup'?
anarEin. hrptt
(Managing Director)

Place :Vadodara

. --{-
,\ '._i , 

',r 
ii-r." j ir

J ' t '

Anupama B. Gupta
(Director)

AS AT
31t03t2011

Rs.

AS AT
31/03/2010

Rs.
SOURCES OF FUNDS :

L Shareholders Funos :
a) Capital
b) Reserves & Surplus

l l .  Loan Funds :

a) Secured Loans
b) Unsecured Loans

Total

APPLICATION OF FUNDS :

l. Fixed Assets :
a) Gross Block
b) Less : Depreciation

Net Block

l l .  I nves tmen t .

l l l .  Net Current Assets

lV. Miscellaneous Expenditure
(To the extent not w/off)

V. Deferred Tax Assets

Total (l to t\,r)

50579000.00
14B83OB.38

45783500.00
1291170.98

52067308.38 47074670.98

47074670.98

415592 .06
272065.12

415592.06
251415.61
164176.45

4257269.12

42641589.32

1259328.00

3765595 00

3147416.22

38756871.31

1259328.00

3746879.00

47074670.98

As per our report oGven Oate



R.
PROFIT  &  LOSS

B .  G U P T A  F I N A N C I A L S  L I M I T E D  :  B A R O D A
A C C O U N T  F O R  T H E  Y E A R  E N D E D  O N  3 1 s t  M A R C H ' 2 0 1  1

PARTICULAR

F O R  T H E  Y E A R
E N D E D

31t03t2011
Rs.

FOR THE YEAR
ENDED

31/03/2010
Rs .

I N C O M h

Income
Other  Income
Increase/Decrease rn Stock

EXPENSES :

n

Tota

F  v n e n q c q

Admrnis t rat ive
Interest
Deprecrat ion

Expenses J
K

Tota l

Profit  before Taxation/Loss (-)
Less :  Provrs ion for  Income Tax
Less Prov ls ion for  Fr inge Benef i t  tax I
Less Transfer to Special Reserve os per
Add Deferred Tax Assets I
Less :  Income Tax Adjustments I
Profi t  after Tax/Loss (-) |
Add :  Opening Balance of  the prev.  Vear l

Balance Transfer to profi t  & Loss A/c I

RBI  Act .

7921890  00
1 585984 57

0 0 0

0 0 0
1 0 6 2 7 1 2 . 0 0

0.00
9507874 57 1 0 6 2 7 1 2  0 0

7799807 00
1470895 .38

3 1 0 1  . 2 8
20649 51

0 . 0 0
1006934 .83

4920 02
^ n n a ^  - ^
z v z o J .  t o

9294453.17 1 0 3 2 1 3 8 . 6 1

213421 40
35000 00

0 0 0
42684 28
1 8 7 1 6 . 0 0

0 . 0 0
154453 12
7 9 1 8 3 9  5 1

30573 39
0 0 0
0 0 0

61 '15  00
1 5 0 6 0 . 0 0

2850750 00
9398 39

3 6 3 3 1  9 1  1 2

946292 63 7 9 1 8 3 9  5 1

As per our report of even date

For  Amin  Par i kh  &  Company
Chartered Accountanrs

Date 2810712011

On Behal f  on the Board
For  R.  B Gupta F inancia ls  Ltd

r  r .  ' \ ' '
-12 -

Bharat  R Qupta
(Managing Di rector)

Place :  Vadodara
Date .  28107 t20 i1

! . 1

I '  " A  ' { L \ \ r l f r
Anupama B Gupfa

(Di rector)

.-"-: ' ;t '  
'": .".

. t ' ' .  . . ,  
-  
l '  ,  . '

{  a  . " '  " . . .
: * , "
r . . . t

:  . '  ", .F\ '
i. ;'- i- 

*l

t ,  . " .  L .
i  : , .

CA Samir par l t r ,
PARTNER



R. B. GUPTA FINANCIALS LIMITED : BARODA

PARTICULAR
AS AT

31t0312011
Rs,

AS AT
31t03t2010

Rs.
SCHEDULE :  A

SHARE CAPITAL
Authorised
6000000 Equity Share of Rs 10/- each

lssued & Subscribed
Share Capital
5960000 Equity Share of Rs 1O/-each
Paid-up
Ful ly  Paid-up

Partly Paid-up /

Less : Calls Unpaid

60000000.00 60000000.00

59600000.00

47565000.00

12035000.00

9021000.00

59600000.00

41171000.00

18429000.00

13816500.00

Total 50579000.00 45783500.00

SCHEDULE :  B

RESERVE & SURPLUS
a. General Reserve

b. Special Reserve
Opening Balance
Add : During the year Reserve

c. Profit & Loss Account
Opening Balance ,
Add : During the year

351923.63
42684.28

147407.84

394607.91

946292.63

-T46830838-

147407,84

3s1923.63

791839 .51

-TFT17038_

791839 .51
154453.12

Total

SCHEDULE :  C

A. SECURED LOANS

B. UNSECURED LOANS

0.00 0.00
Total

Total

0.00 0.00

0.00 0.00
0.00 0.00

/
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R. B. GUPTA FINANCIALS LIMITED : BARODA

PARTICULAR
AS AT

31/03/2011
Rs.

AS AT
31t03t2010

Rs.

SCHEDULE :  E

INVESTMENTS:

1300 Equity Shares of Dimand Power Infra. Ltd.
Rs.243A- each Partly Paid-up (Mkt Value Rs.170)

171640 Equity Share of Aarbgi Nirman Ltd)
Rs.1O/-each fully paid. (Not quoted)

250 Equity Share of Reliance lndustries Ltd
Rs. 1 056f each fully paid (Mkt Value Rs.1049)

300 Equity Share of ShriRam Multi Tech Ltd
Rs.72l-each fully paid (Mkt Value Rs.5)

4000 Equity Share of lTl 
/

Rs.6.38feach fully paid (Mkt. Value Rs.Nil)

34167 Equity Share of Kemrock Ind.Ex. Ltd.
Rs.37.69 /-each fully paid(Mkt Value Rs.532)

52 Equity Share of Reliance Power Ltd.
Rs.143feach ful ly paid (Mkt.  Value Rs.130)

Total

315994.00

1716400.00

264070.00

107603.00

25535.00

1816140 .87

11526.25

0.00

1716400 .00

0.00

107603.00

25535.00

1290568.22

7310.00

4257269.12 3147416.22

/,
t

\/-



PARTICULAR

SCHEDULE :  G

Miscel laneous Expendi ture
(To the extent not W/OFF)
Deferred Revenue Exps.

( lssue Expenses)
Less . Written off

R ,  B .  GUPTA F INANCIALS L IMITED :  BARODA
AS AT

31t03t2011
Rs

1259328  00
0 0 0 1 259328 00

Tota l 1 259328 00

AS AT
31t03t2010

Rs

1 259328 00

1 259328 00

SCHEDULE - I

lncome Account

Sa les

OTHER INCOME
Other  Income
Construct ion Income
Divrdend On Equi ty  Shares
Prof i t  on Sale of  Share (Long Term)
Short Term Profrt of Share

Expence Accounts

Purchase
Construct ion Expenses

Increase/Decrease rn Stock
Stock of  Shares
f l l n c i n n  Q t n n k

O n o n i n n  S i n n k
" v " " "

7921890 .00 0 0 0

Total

Tota l

Tota l

Tota l

7921890  00 0 0 0

0 0 0
995000 00
34667 00

543417.50
12900 07

1062712 00
0 0 0
0 0 0
0 0 0
0 0 0

1 585984 57 1062712 00

7353286 00
446521 .00

0 0 0
0.00

7799807 00 0 0 0

0 0 0
0 0 0

0 0 0
0 0 0

0 0 0 0 0 0

I

1 . '  ,

13,



R B GUPTA FINANCIALS LIMITED : BARODA
SUNDRY CREDITORS AS ON 31.03,20,11

LOANS & ADVANCES AS ON 31 .03,2011

BANK ACCOUNT AS ON 31 03 201 1

Sr. No. Name of the Party Amount
4
I Amin Par ikh & Co. 12500.00
2 Maharastra Steel Traders (lndia) 4923730.00
3 Out Put Tax Payable 35084.12
4 Jalaram Auto 705,00
5 Yamuna Art Printer 2194.00

Total 4974213.12

Sr.  No. Name of the Parly Amount
1 Hiten k Patel 400000.00
2 Minesh Patel 3240000.00
3 Real Estate Advance 33988585.00
4 Sandeep K Patel 600000.00

Total 38228585.00

Sr.  No. Name of the Pady Amount
1 Axis Bank Limited 1 0 0 0 0 . 0 0

Total 10000 .00

ffi



Statement pursuant to part-rV of schedure Vr to the companies Act,1956

(i) Registration Detair :  Barance sheet Date:- 31.03.2011Regist rat ion No.  :  16591OGJ1993p1C019057
State Code ., 04

(i i)  Capital raised during the year (Amount in Rs.) Rs.NlL

(i i i )  Posit ion of Mobirisation and Deproyment of Funds (Rs. in Lakhs)

Total Liabil i t ies 520.6T TotalAssets

Sources of Funds
Paid up Capital
Reserve and Surplus
Secured Loan
Unsecured Loan

(iv) Performance of the Company

Turn over / Revenue 95.07 Total ExpenditureProfit before Tax 2.13 profit after TaxEarning per Share _ Dividend %
(v) Generic Name of the principal producUservice of Company

505.79
14.88
0.00
o.6o

: Not Applicable
:Finance Business & nence N.A.

Net Current Assets
Miscellaneous Expenses/ p & L I
Deferred Tax Assets

520.67

1.44
42.57

426.41
12.60
37.65

92,9
1 . 7 8

Item Code No
Product Descript ion

As per our report of even date

For Amin parikh & Company 
/

Chartered Accountants
' ' t f

r { _

I
CA Samir parlifn
PARTNER I
Place : Vadodara
Date : 28/07/2011

on behalf of the Board
For, R.B.Gupta Financials Ltd.

Date :28/07/2011 
,* \

t
--- \' -V7'r '  / ' .  r)- i .* . .-q.1i ,

,llaifiF Synta Anupama B. Gupta
ltvtanaging Director) (Director)
Place :Vadodara

Net Fixed Assets
lnvestment

i:,J,*'i'$-r:,r



Rft,IIN PRRII{H & CO.
CHRRT€R€D RCCOUNTRNTS
l lnd Floor,  "Parvat i  Sadan",  Prof .  Manekraoj i  Road,
Phone : \O) 2423370 Fax : 2423370 (R) 23i 0599

Dandia Bazar, Baroda - 390 00.1
E-mail  :  aminparikh@yahoo.com

NOTES FORMING PART OF THE ACCOUNTS :
1.  SIGNIFICANT ACCOUNTING POLICIES :

(A) Basis of Presentation

a. The f inancial statements have been prepared under the historical cost convention and on the basis of
going concern, in accordance with the general ly accepted accounting principles and provisions.

b. The Company generally follows mercantile system of accounting and recognises significant items of
income and expenditure on accrual basis. Insurance and other claims are accounted for as and when
admitted by the appropriate authorities.

(B) Fixed Assets :
Fixed Assets are recorded at cost less depreciation. The company capitalises all direct costs relating
to the acquisit ion and instal lat ion of f ixed assets.

(C) Depreciation
Depreciation is charged on fixed assets as per the Straight Line Method at the rates and in the manner
prescribed under Schedule XIV to the Companies Act. 1956.

(D) Deferment of Taxes :
Current tax is determined as the amount of tax payable in respect of taxable income for the period.
Deferred tax is recognised, subject to the consideration of prudence, on timing differences, being the
difference between taxable income and accounting income that originate in one period and are capable
of reversal in one or more subsequent periods.

During the year a Deferred Tax Assets of Rs.18,7161- has been uti l ised for carried forward unabsorbed
losses of the company. However looking to the business circumstances it  is less probable that the
company will be able to earn sufficient profits in future to absorb the huge unabsorbed losses to this
extent the deferred tax assets strould not be recognized by the company.

2. In the opinion of the Board, the Current Assets, Loans and Advances are approximately of the value stated,
if  real ised, in the ordinary course of business. Provision for al l  known l iabi l i t ies is adequate and not in excess
of the amount reasonably necessary.

3. Debit and Credit Balances in party accounts are subject to confirmation and reconcil iat ion.

4. Contingent Liabil it ies not provided for in respect of :
a) Estimated amount of contracts remaining to

be executed on CapitalAccount not provided
for in the Books of Accounts

b) Claims against Company/disputed l iabil i t ies
not acknowledqe as debts.

Rs.  Ni l

Rs,Ni l

FOIJNDER PARTNERS: LATE SHRI c .  D AMIN,  LATE SHRI R J PARIKH

s",--/
* .4 . /

' t "



5.

6,

7.

8 .

9.

1 0 .

Earning in Foreign Currency

CIF Value of lmport & Expenditures :

Quantitative Information :

Rs. Nil

Rs.  Ni l

Not Applicable

During the year, the company has transferred 20% tf its Profit amounting to Rs. 41,552.0g1-to specialReserve as required u/s. 45lc of the Reserve Bank of India Act. 1934.

ln absence of sufficient profit of the company, the company has not written off Misc. Expenditure of Rs.12,59,328t-.

Deferred Tax Assets / Liabilities :

11, Calculation of Deferred Tax Liabilities/(Assets)

As at
March 2011

As at
March 2010

vsrEilE\j  I  cr^ Ltdui l tues ror lempofary Ulttgfences
Depreciation

Unabsorbed Losses.
i l .

(33,747t-) (38,528/-)

37,99,342t- 37,85,407t-

Deferred Tax Assets (Net) 37,65,595/- 37,46,879t-

PARTICULARS UPTO 01.04.2010 DURING THE
YEAR

AS AT 31.03.2011

u t L
Difference between W.D.V. as per
books and as per Income Tax
D T A ,
Carried Fonvard Loss
NET DTA/(DTL)

(38,528/-)

37,85,407t-

4,781t-

13,935/-

(33,747 t-)

37,99,342t-

37,46,879t- 18,7161- 37,65,595/-

For Amin Parikh & Co
Chartered Accountants

' - ' ; * * - '

Y
CA Samir Parifh
Partner I
M .No .41506  

r

F.R.N. 100332W
Vadodara : 2810712011

On Behalf of Board
For R.B.Gupta Financials Ltd.

\
-  

t . i \ .  
\  |,  

) . . r o r -  F \ . r 1  ,  ( . . u r i o
BharEtR.Qupta Anupama B. Gupta
(Managingbirector) (Director)



RfvltN PRRfI{H 6t co.
CHRRT€R€D RCCOUNTRNTS
llnd Floor, "Parvati Sadan,'. 

llgl]y?n.9kr?oji Road, Dandia Bazar, Baroda_ 390 001Phone : (o) 2423370 Fax:242t337o r i l  i : ioi l l i ' i*rarr :  aminparikh@yahoo.com

To,

The Board of Directors,

R B Gupta Financials Limited.

Vadodara.

we have examined the attached cash Flow statement of R B Gupta Financials Limited for the year ended 31.r
March'2011' The statement has been prepared by the company in accordance with requirements of List ing
Agreement clause 32 with Bombay stock Exchange and is based on and in agreement with the corresponding
Profit and Loss Account and Balance sheet of the company covered by our report of even date to the Members
of the Company.

For  Amin Par ikh & Co
Chartered Accou ntants,

'-*/;7'.--'
!.;1 -

CA Samir parikh
Partner i
M.No.41sd6
F.R.N, 100332W
Vadodara : 2810712011

FOUIIDER PARTNERS : LATE SHRI C D AMIN, LATE SHRI R. J. PARIKH



R ts  GUPTA FINANCIALS L. IMITED

-- - %qi_tl pw_ar4EMe\r r a g _y_F^r_i€Nal= p a ! p3 / 2 o t _1

Add

ga.sltlow rron pnuelta! jctjyjlles_
Net Profi t  after Taxation

Depreciation
Increase in Current Assets
Deferred Tax Assets
Decrease in Current Liabil i t ies

(Rs. in Lacs)

1 . t J

v , z  I
-99.68

0 1 9
49.81 -49 .47

n
D -

Less Interest paio
Net Cash Inflow from Operating Activit ies

.
increase in lnvestments
Decrease in Investments
[_ong Term Capital Gain
{lhort Term Capital Gain
Net Cash Inflow from lnvesting Activit ies

s :
Increase in share capital

Decrease in Cash & Cash Equivalents
Cash & Cash Eq.  as on 01 .04.2010

Cash :  Cash & Cash Eq.  as  on  3 .1 .03 .2011

-47.34

0 0 3
-47 37

- 1 4  1 9
- n  ^ rz u . z 3

5 4 3
0 1 q

4  4  ^ ^I  t . o z

47.96

- 1  1 . 0 3
6  1 A
v ,  t V

Net
Add

- c  d /

on behalf of the Board
For ,  R B Gupta F inancia ls  Ltd

,r*R;?f
(Managing Diiector)

r t . ' : s  r . r i  1 ' - 1
Anupama B. Gdpta

(Director)
Vadodara Ju ly  28,2011

Vadodara Juty 28,2011

:  
. - f  

.

r j-'

:F
(CR Samir  p{ r ikh)

Partnel




