
AUTO PINS (INDIA) LIMITED
REGl: OFFICE, 2776 PYARELAL MOTOR MARKETKASHMERE GATE, DELHl-II0006

NOTICE

NOTICE is hereby given that the ANNUAL GENERAL MEETING of the members of
the AUTO PINS (INDIA) LIMITED will be held at the Registered office of the
company at 2776 PYARELAL MOTOR MARKETKASHMERE GATE,
DELHI-II0006, onSaturday,31ST Day of December, 2011 at 10.00 A.M. to transact
the following businesses :-

ORDINARY BUSINESS:-

1. To consider, receive and adopt the Audited Balance-Sheet of the Company as at
30th June,2011 and the profit & loss account for the year ended on that date
together with the Directors' report and Auditors' report thereon.

2. To appoint Mr. Kulbir Singh, Director of the Company, who retires by rotation
and being eligible offers himself for re-appointment.

3. To appoint MIs Sanjay Rawal & co. Auditors to hold office from the conclusion
of this Annual General Meeting until the conclusion of the next Annual General
Meeting and to fix their remuneration.

Dated: 15.11.2011
Place: New Delhi

By order of the Board,

For AU~ins (India) Ltd.

Rajbir Si~ l.(Managing ~ctor)

';.'



NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY. PROXY NEED NOT BE A MEMBER
OF THE COMPANY. A BLANK FORM OF PROXY IS ENCLOSED AND IF
INTENDED TO BE USED, IT SHOULD BE RETURNED DULY
COMPLETED TO THE REGISTERED OFFICE OF THE COMPANY NOT
LESS THAN FORTY EIGHT HOURS BEFORE THE SCHEDULED TIME OF
THE ANNUAL GENERAL MEETING.

2. The Share Transfer Books and Register of Members will remain closed from
Monday, the 28th September, 2011 to Wednesday 30lh September, 2011 (both
days inclusive).

3. The MembersIProxies are requested to produce at the entrance, the attached
admission slip duly completed and signed for admission to the meeting hall.

.~4. NO GIFTS WILL BE GIVEN AT THE ANNUAL GENERAL MEETING.

1

Dated: 15.11.2011
Place: New Delhi

By order of the Board,

ForA%i~ (India)Ltd.

Rajblr ~,,((Managing 6ir';~tor)



AUTO PINS (INDIA) LIMITED
REGI: OFFICE, 2776 PYARELAL MOTO[{ MARKETKASHMERE GATE, OELHI-II0006

DIRECTORS'REPORT

I o.
r he t\1c1l1 bel's

Ynur Directors have great pleasure in presenting the Annual Report together with
the Audited Statement of Annual Accounts for the Year ended 30th June 2011.

FINANCIAL Rf.Sl!L TS

Sales & Other Income

Profit before Depreciation
Ikpn:ciation
!'totit /\1ter Depreciation Before Tax
h"olit ,:\ftt:r Tax

•
PERFORMANCE

Current Year

1460.73
142.45
128.53

13.92
13.92

(Rs. in lacs)
Previous Year

1048.46
413.78
101.11
312.67

1461.56

~;,
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I he over all performance for the 15 months was satisfactory as the Turnover of the
lompany increased from Rs. 435.08 Lac to Rs. 1350.86 Lac as compared to the previous
\ ,:ar' s turnover and Other [ncome increased from Rs. 8940 to Rs. 10986921. The

C\lll1pany has earned a loss during the year. However. your Directors are confident that

Ihl' company will do better in future as the recessionary period of the Indian economy
Sl'l'Il1Sto be over and the company is trying its level best to improve its performance.

DIRECTORS

\11'. Kulbir Singh, Director of the Company retires by rotation and being eligible offers
himselffur re-appointment.

FXPORTS

Ihe company has earned export income during the financial year.

I)JVIDEND

\s thl' company has not earned sufficient profit during the year. So the Directors are not
i 11 the pnsition to recommend any dividend for the year 2010-11,



Al DITORS

VI'S Sanjay Rawal & Co .. Chartered Accountants. the Auditors of the Company will
retire at the conclusion of the ensuing Annual General Meeting. They are eligible for
rea ppoi ntment.

CORPORATE GOVERNANCE REPORT

111 consonance v.ith core values of the Company to enhance the wealth of shareholders
\\ ilh commitment to the customers. employees and society. your directors attach much

-;it!-niticance to good corporate governance.

I)ursuanl to clause 49 of the said listing agreement. (a) Management discussion and
;lI1alysis. (b) The report of the Directors on the practice prevalent on corporate
:;o\ernance in the Company and (c) Certificate from the Practicing Company Secretary
on compliance of mandatory requirement of corporate governance are given as an
annexure to this report.

LISTING
I ill' Company's Shares are listed on the Delhi Stock Exchange. The address of the Stock
j'\change is:

III r: BOl\1BAY STOCK EXCHANGE LIMITED
•

I he Delhi Stock Exchange Association
~\ &: -L\saf Ali Road.
\,'\\ lklhi 110002

PA.RTICULARS OF EMPLOYEE

I he company docs not have any employees to whom the Provisions of Section 217 (2A)
(,j the Companies Act 1956 read with the companies (Particulars of Employee Rules
i l)75) apply.

CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT,
TECHNOLOGY, ABSORPTION AND FORIAGN EXCHANGE EARNING AND
Ol'TGO.

,
!
i

I

1\lrliculars relating 10 Conservation of energy Research and Development. Technology.
\ hsurption do not become applicable to the company. and details of Foreign Exchange

l';lJ'llin:;s and outgo are as follO\'\s:

I
I

It lrl'ign f:xchangc Earnings:
(Ill Indian Rupees)

Illreign Exchange Outgo
(Ill Illdian Rupees)

Rs.5299091.00

Rs. 326675.00



DIRECTOR'S RESPONSIBILITY STATEMENT

Pursuant to the requirement under section 217 (2AA) of the Companies Act, 1956, with
respect to Director's Responsibility Statement, it is hereby confirmed;

(i) The financial statement has been prepared in accordance with the accounting
standard issued by the Institute of Chartered Accountants of India and also the
requirements of the Companies act, 1956, to the extent applicable to the
Company. There have been no material departures from prescribed accounting
standard while preparing these financial statements;

(ii) The Board of Directors has selected the accounting policies described in the notes
to the accounts, which have been consistently applied, except where otherwise
stated. The estimates and judgments relating to the financial statements have been
made on a prudent basis, in order that the financial statements reflect in a true and
fair manner, the state of affairs of the Company as at June 30, 2011 and the profit
of the Company for the year ended on that date;

(iii) The board of directors and management has taken proper and sufficient care for
the maintenance of adequate accounting records in accordance with the provisions
of the Companies Act, 1956 for the safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

(iv) The annual account has been prepared on the historical cost conventions; as a
going concern and on the accrual basis.

DEPOSITS

During the year under review the company has not accepted any deposits

APPRECIATION

Your Directors wish to place on record their deep appreciation for the continued co­
operation and support given by financial institution, Bank, Customers and shareholders
of the company. They
also acknowledge their deep appreciation for the contribution made by the employees
at all levels to the operations of the company.

Dated: 15.1L2011
Place: New Delhi.

For and on behalf of the Board,

Auto Pins ~~Limited

(RAJBIR~\/GH)(r-.1i\NAG~~IRECTOR)



Corporate Governance
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CERTIFICATE ON CORPORATE GOVERNANCE

To,
The Members,

AUTO PINS (INDIA) LIMITED

We have examined the compliance of the conditions of Corporate Governance by Auto Pins (INDIA)
Limited for the year ended March 31, 2011 as stipulated in clause 49 of the listing Agreements of the said
company with the Stock Exchanges in India.

The compliance of conditions of Corporate Governance is the responsibility of the Company's management.
Our examination was limited to the procedures and implementation thereof, adopted by the Company for
ensuring the compliance of the conditions of Corporate Governance. It is neither an audit nor an expression
of an opinion on the financial statements of the Company.

In our opini~n and to the best of our information and according to the explanations given to us, the Company
has complied with the conditions of Corporate Governance as stipulated in the above mentioned Listing
Agreements.

We state that in respect of investor grievances received during the year ended March 31, 2011 no investor

grievance are pending against the Company as on 31.03.2011 as per the records maintained by the Company
and presented to the Investors/Shareholders Grievance Committee.

We further state that such compliance is neither an assurance as to the future viability of the Company nor
the efficiency or effectiveness with which the Management has conducted the affairs of the Company.

Place: New Delhi

Dated: 15.11.2011

FOR PARVEEN RASTOGI & CO.

Company t:9S
Proprietor

(' P No n~n
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SANJAY RAWAL AND CO.
CHARTERED ACCOUNTANTS

OFFICE: A-146, G.F.bAYANAND COl.ONY, l.AJPAT NAGAR-IV, NEW DELHI-110024,

PH: 26421622, 26262516, EmQil:sl;lnrawal@rediffm(lil.com

Auditor's Report to the Member of Auto Pins (India) Ltd.
i

1: We have audited the attach~d Balan'ce Sheet of Auto PiJs (India) Ltd. as at 30th

JUI'1e 2011 and ,also the. Profit & Loss account and the cash flow statement for the
year ended on that date annexed hereto,

. These financial statements are responsibility of t~e Company's Management. Our

',responsibility' is to express an op'inion on these financial statements based on our
audit.

2. We conducted ou.raudit in accordance with, the auditing standards generally
accepted in India. Those stari,dards require that we plin and perform the audit to
obtain reasonable assurance about whether the finimcial statemenfs are free of

material misstatement. An audit includes examining, on a test basis, evidence

supporting the amounts and disclosures in the financi~1 statements. An audit also
includes assessing the accounting principles used and significant estimates made by

'. Managemellt, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

3. As required by the Companies (Auditor's Report) Order, 2003 issued by the C::entral
Government in terms of sub-section (4A) of section 2~7 of the Companies Act,
] 956, we enclose in the Annexure a statement on the matters specified in paragraphs
4 and 5 of the said order. ,~

4, Further to ollr comments in the Annexure referred to above, we report that:

i) We have obtained all the information and explanations, which to the best

our knowledge and bel i~f\yere necessary for the purposes of our audit;

ii) In our opinion, proper books of account as required by law have been

kept by the Company so.'far as appears from our examination of those
books, except as referred in (vi) below.

iii) The Balance Sheet, Profit.& Loss account aild Cash flow Statement dealt
with by tris report are in agreement with the books of account;

iv) In our opinion, the Balance Sheet, Profit & Loss accoun~ and Cash Flow

Statement dealt with by this report comply ,with the accou,nting standards
referred to in sub-section (3C) of section 211 of the Companies Act,
)956, except as referred in (vi) below..

v) On the basis of written representations received from the directors, as on

30th June 20 II and taken on record by board of director, we report that

none of the directors are disqualified as on 30th June from being
appointed as a Director in terms of clause ,(g) of sub-section (1) of

. Section 274 of the Companies Act, 1956:

CONTD2/-
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vi). We repor(thM: .

a) Note No.4(a} regarding Non provision of leave salary and
gratuity of employees and disclosure requirement as required
by revised AS 15 (Employee Benefits) issued under the

. Companies Accoullting. Standard rules 2006, amount not
ascertained by the' management

vii) In our opinion and to the best of our information and according to the
explanations given to us the said accounts r.ead together with the notes thereon

give the informatiol1. required by the Companies Act, 1956, in the manner so
required and subject to our remark with their resultant impact( to the extent
ascertainable} as given in paragraph VI above' give a true and fair view in
conformity with the accounting principles generally accepted in India:

b) In the case of the Balance Sheet. of the state of affairs of the
Company as at 30t.h·J~ll1e20 II; I

c) In the case' of Profit and Loss Account, of the PROFIT for the year
ended on that date, and

d) ,In the, case of Cash flow statem~nt, of the cash flows for the year
ended on that dafe.

For Sanjay Rawal & Co.
Chartered Accountants, ..

FIRMR~~'
/A;', ///, ,

~ /

, .//
( anjay..R'a~al)
Partner
M. NO. 088\56
Place: New Delhi
Dated: 15.11.201\

Cont ... 3/-

"
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ANNEXURE TO THE AUDITOR'S REPORT
•• ' I,

Referred to in paragraph 3 of our report of even date.

(i) (a) The Company has not maintained proper records showing full particulars
including quantitative details and situation of fixed assets

(b) Assets have not been physically verified by the Management during the
year.

(c) During th,e year, the' company has not disposed off any substantial part of Fixed
Assets. ' .

(ii) a) The Inventory has' been physically verified during the year by the Management.
In our opinion, the frequellcy of verification is reasonabl~.

(b) The procedures of physically verification of inventories followed by the
Management are reasonable and adequate in relation to the size of the company
and the nature of its business.' ..

, .
(c) On the basis of oui' exami'nation' of the records of inventory, we are of the
opinion th<\1 the company is maintaining proper records of inventory. The
discrepanci~s noticed on verif1cation between the physical stocks and the'book
record were not material.

(iii) According to the information and', explanations given to us, the company has
neither granted nor taken any loans. secured or unsecured, to or from companies,
firms and other parties covered in the register maintained under section 301, of
the Companies Act, 1956.

Accordingly, the provisions of clause 4(iii) (b) (c) (d) (f) and (g) of the order are
not applicable. '

(ii) In our opinion and. according to the information and explanations given to UP,

there are. adequate internal control procedures commen~urate with the size. ofth. ecompany and the nature of its business for the purcha~e of inventory and. fixed

, ',assets and f~r sale of goods and services. During the course of our audit, we have
not observed any continuing fai lure to correct major weakn~sses in internal
controls.

;

(iii) According to the infonnation and explanations provided by the management,
there were no transactions that need to be entered into. a register in pursuance of
Section 301 of the Companies Act , '1-956. A4cord.ing, para v(b) of the
Companies (Auditors' Re~';ort)Order,'2003 is not applicable ..

Cont. .. .4/-

, ~1·····)'/""'.' •....• ~."',,_.... :.': _. _.'.1;. :-. -"-"".



:: 4::

(iv) During the year under review. the company has not accepted any deposits from
public.

(v) In QUI' opinion, th~ company has an adequate ii1house internal Audit system ..

(vi) According to information and explanation given to us provision',of section 209
(i) (d) of the Companies Act, 1956 with regard to maintenance of cost records do
not apply to the company. I

(vii) (a) According to the records of the company, the company is generally regular in
depositing with appropriate authorities undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund Employees' State

Insurance, Income tax. Sales Tax. Wealth Tax, Service Tax, Custom duty,
Excise duty, Cess ang other statutory d.ues. Following Statutory dues were
outstanding as at 30/06/2011 for a pe~iod of Inore thim 6 months from the
date they became payabie ...

a) Investor Education & Protection Fund Rs. 2,94,118.00

(b) Acconling to the l"ecol'ds of the company, except for disputed Sales Tax
dues of Rs. 5,00,000.00 as referred to in Note No.1 being contested before
Sales Tax Appellate authority, there are no dues of Income tax/Sales
tax/Wealth tax/Service tax/Custom duty/Excise .duty/cess Cess which have

not been ,deposited on account of any dispute.

(viii) The accumulated Losses of the company exceed fifty percent of its net worth
. at the end of the financial year. The company has not incurred cash losses

during the financial' year and has also not incurred cash lass.es in immediately
preceding financial year. ..

(ix) Based on our audit procedures and according to the information and explanation
given to llS, we '. are .of the opinion that in view of approval of
Rehabilitation/Revival proposal by, . Board for -Industrial and Financial
Recon'struction and, settlement with Financial 'Institutions by paying the dues,
the Company has no~ <;Iefaulted in repayment of dues to financial institutions
and/or Banks.

Cont. .. 5/-



(x)

(xi)

:: 5 ::

According to the inform~tion and explanations .given to us, the company has not
granted any loans or advances on the basis .of security by way of pledge of
shares. debentures or other securities.

The provisions of special statute applicable to Chit Fund. Nidhi or Mutual
Benefit FundI Society are not applicable to the company.

(xii)

!
!i
~
d

!
II
I

I
I

j

I

~
The nature of company's business/activities during the year does not include
dealing in shares, securities. debentures or other investments; hence the

requirement of offering comments on this clause ,is not applicable.

(xiii) According to the information and explanation gi\..en to us, the company has not
given guarantee for the loans taken by others from banks or financial institutions.

(xiv) According to the information and explanation given to us no term Loan has
been taken by the Company during the year.

(xv) According to the information and explanation given to LIS and on an overall
examination of the Balance Sheet of the compimy. we report that diJring the year
no funds raised on short-term basis have been used for long term iiwestment by

the company ..

• (xvi) The company has made preferential allotment of shares to parties and companies
covered in the register maintained under s(fction 301 of the Companies Act, 1956
and the price of the same in our opinion is not prima facie prejudicial to the
interest of the company,

(xvii) During the period ,covered by our audit r~port, the company has not issued any
debentures requiring report under this clause.

(xviii) The company has not raised any money by public 'issue during the year and
hence the question of disclosure and verification of end use of such moneys does
not arise.

(xix) Based upon the audit procedures performed and information and explanations
given by the Management, we report that no fraud on or by the company has
been noticed or reported during the course of our audit.

For Sanjay Rawal & Co. ,

Chartered .-:~~~~~~

FI~~~~I~~~i I

,Y ./
/' ../

(Sanja~.R'awal)
Partn'Cr
M. NO. 088156
Place: New Delhi
Dated: 15.11.2011



PARTICULARS

AUTO PINS (INDIA) L1MITI:D
..BAlANCE SHEET, AS.A T 30TH JUNE ,2011

As at
SCHEDULE 30th June, 2011

As at
31st March, 2010

,

ACCOUNTING POLICIES & NOTES ON ACCOUNTS 13

Schedule 1 to 13 form an Integr?' Part of Accounts
As per our report of even date

. SOURCES OF FUNDS

SHAREHOLDERS'FUNDS

Sh8ce Capita!

F,;eserve and surplus
Adv3nce Against Equity ~;hare

LOJi.N FUNDS

Secured Loans

Unsecured Loan

APPLICATION OF FUNDS
Fixed ASSGts

Gross Block .

Less Depreciation
Net block

INVESTMENTS

CUHRENT ASSETS LOANS & ADVANCES

Inveritories

Sundry Debtors
Ca~h and Bank Balances
Loans sl'd Advances

LESS: CURRENT L1ASlLlTES &
PROVISiONS

Liabilities

NET CURH.ENT ASSETS

PROFIT & LOSS ACCOUNT

(As per Annexed Account)

1

2

3

4

5

6

7

57b70620 5804620
0

0

12774000

43265950

104759440

127959440

198333

491378

174802393

177521388

240494954

235823772

173259373
160405495

67235581

75418277

274500

274500

48144455

31817526

9130962

6358801
2219658

1512301
2405579

4128158
61900664

.45816786

63312111

54083942
63312111

54083942

-1411457

-8267156

108703769

110095767

174802393

177521388

0

0

For SANJA Y RAWAL& CO,'

CHAIHERED ACCOUNTANTS'

FII\M RE~ N~~

.i'''0 //1/ ,....

~~JAYRAW~L
PART~~
M.NO.088156

Date : 15.11.2011
Place: New Delhi

t·



AUTO PINS (INDIA) LIMITED
PROFIT AND LOSS ACCOUNT FOR THE, P·ERIOD ENDED 30th JUNE 2011

Period ended

PAfmCULARS SCHEDULE 30thJune. 2011

Period ended

31st March, 2010

INCOME
Sales
Balance Written Back
Other Income'

(a)

EXPENDITURE

Cost of goods sold ,
Management & Admn. Expenses

Financial Expense~ ..
Director Remuneration

Selling and Distribution Expenses
Balance Written Off
Asset Written Off
Bad Debt Written Off

Depl eciation
(b)

PHOFIT/(LOSS» BEFORE TAX (a-b)

ADD:PF~OVISION FOR DOUBTFUL DEBT WRITTEN BACK
ADD: SECURITY PREMIUM WRITTEN OFF

ADD: REDUCTION OF SHARE CAPITAL'

. PROFIT/(LOSS) AFTER TAX
Add: Balance brought forward

BALANCE CARRIED FOI~WARD TO BALANCE SHEET

Basic/Diluted Earning Per share

(Refor note no. 11 of schedule 13)

8

9
10
11

12

135086615

o
10986921.

146073536

111701~936653710

1870172
825000

6706529

4070496
o
o

1'2853878
. 144681538

~.-.--------
1391998

o
o
o

1391998

-110095767

-108703769

0.24

43508145

61328932
8940

104846017

35995175
3220871
492638

600000

2342128

8623621
21122

12172231

1011.1251

73579037

31266980

12172231

50475300

522415.80
146156091

-256251,858
-110095767

251.79

ACCOUNTING POLICIES & NOTES ON ACCOUNTS 13

Schedule 1 to 13 form an Integral Part of Accounts

As per ouneport of even date

For SANJAY HAWAL& CO.

CHARTERED A~~FIRMHEG~~.wZ8Z,?!.'t-/

/.1. / .I ,,.--"',,0
/(0,/ <

,1,>, .,. /
SANJAY RAWAL
PARTNI!R

M.NO.088156

Duto :'15.11.2011
Place: New Delhi

;,



PJ.\RTICULARS------
AUTO 'pINS (INDtA) LIMITED

SCHEDULES TO BALANCE SHEET AS AT 3Qlh JUNE 2011
As at

30th June, 201 oj

As at
31st March, 2010

SCHEDULES 1: CAPITAL

AUTHORISED .
6500000 Equity shares of Rs. 1Ol-each .

ISSUED & SUBSCRIBED & PAID UP .
5707062 Equity shares of Rs. 101- eacl! fully paid up·

(pr. Yr. 580462 Equily Shales of','Rs,1 0/-, each' fully paid up)

SCHEDULE 2:RESERVES AND SURPLOS

Share Premium Account

Balance as per lasl Balance Sheet
Loss: transferred to Profit & Loss Account

SCHEDULE 3: LOAN FUNDS

SECURED LOAN

(I) Haryana State Industrial Dev~lop C·orpn.
Machinery Term Loan
(Exclusive charge against hypothecation of Machinery, '
and person.al guar.antee of Managing Direotor
of the' Company.)

(11) Analysis Socurities Pvt., Lid '
( Charge against imll10vable assets of the Company)

, (Ill) Others
( Again'st Hypothication of specific Immovable \movable assets

and personal guarantee of Managing Director of the company
a.· Macl1inery term loan ' ',:'

UNSECURED LOAN

ICICI BANK OVER DRAFT NC

SCHEDULE 5: INVESTMENTS
QUOTED-LONG TERM

-400 Equity shares of Rs. 10/- each

fully paid up in Canara bank
(Market value(400*364) =145600 approx)

65000000

57070620

~7070620

o
o
o

o

103223379

. 1536061

104759440

198333
198333

24500

65000000

5804620

5804620

50475300
50475300

o

12500000

113923379

1536061

127959440

491378
491'378'

24500

-12000 Equity shares of Rs. 35/- each
partly paid up in Haryana Financial
Corpn (Market value .NA ) 250000 250000

274500 274500-----
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.'."c"'''''~;('::;'11:.uU U:-4 OEPRECIA TION CHART

GROSS BLOCK

DEPRECIATIONNET BLOCK

Additions

SALEITotalUptoA6]lISt-RateForTotalWOVWOV
As On

during
"

met on
Particulars

01.04.2010. the year TransferAs On31,03.10SalefTrfOftheI\s OnAs On .As·On

;30.06.2011
DepPeriod30.06.1130.06.1131.03.10.

LAND FREEHOLD

228726O·228726000 0228726228726

PLANT & MACHINERY

2037006342672134020637276813165070904.75 12171933.001438226426255012672049925

BUILDING

6839723 ·1578668084183915332218o .10298531.0056307492787642150750~.' .FURNITURE &FIXTURE
13207150013207151189555018.128601.001218156102559131160

MOTOR VEHICLE

5758~0225000059833405691305O·30 ..35836,005727141256.1996703.5

TYPEWRITER &

1349837 ..0013498371292882013.919627.0013025094732856955
. OFFICE EQUIPMENT.': FIRE EQUTINGUISHE:RS

1011(?700101167·97765O'13.91575.009834028273402

AIR CONDITIONERS & ..

90255814468001047238 .772994. 013.9126932.00799926247312129564
COOLERS LIBRARY

8123300 8123372809013.911424.00.7423370008424

LABORATARY

.301453 00301453290339013.911879.002922189235'11114
EQUIPMENT ELECTRICAL

. 37220690037220693592648013.9121877.003614525107544129421
INSTALLATION

.-_._--- ..

COMPUTER

271518850700027658882514783a40105457.002620240145648200405

TUBEWELL

3836900 3836937904010 57.0037961408465

DIES & TOOLS

87637600087637607869584013.91151149.008020733743027894176

FIGURES FOR --- ~-- 235823772 4671182 0 240494954 160405495 0 12853878.00 173259373 67235581 75418277
THEYEAR-
FIGURES FOR THE 234923240 ..92165-t 21122 235823772 150294244 0 10111251 160405495 75418277 84628996

;;rVEAR" t...... '..• " .',... I ."

' :,,'~«: ,-\ ' .!/d6-v/
.'. :~:- .. /' . ~~~ ..-

'11.." .. ~'., ..• ,.,._ •. J, . r _~. r~ ••• -
• :.. ,.- .-< •• '-



. AUTO PINS (INDIA) LIMITED
SCHEDULES TO BALANCE SHEET AS AT 30th JUt;lE,2011 Contd1•

PAHT1CULARS

SCHEOULE 6: CURf~ENT ASSETS, LOANS & ADVANCES

INVENTORIES( AS TAKEN VALUED CERTIFIED BY MANAGEMENT)
( At lower of cost and net realiseable value)
Finished G00ds
Raw material

Work in Progress .'
Stores and Spares

As at
30th June, 2011

473535

5522560
39128709
, 3019651
48144455

As at--
31st March, 2010

2075187
6309990

21530061
1902288

31817526

SUNDI~Y DEBTORS (UNSECURED)

Debts outst~nding for a period
exceeding six months
Considered Good .
Other Debts-considered good

CASH AND BANK BALANCES

Casl1 in hand
Balance with scheduled Bank on :
Current Aceol/nt$

( in unconfirmed accollnts-Ref. Note No.22)
Fb,ed Deposit Accounts including accrued interest

850451 3341417
8280511

5017384

9130962
8358801

462846

493159

1572323

863017

184489

156125
2219658

1512301

LOANS AND ADVANCES

(unsecured, considered good unless otherwise
stated)

Advances recoVGrable in cash,or in
kind or for value to be received

Earnest Money Deposit
Security Deposits to oUlers
Advance lncorne Tox/Tax DedLlcled at SOl/ree

17,99312
10000

594071
.2196

24'0'5579

3514087
40000

594071
o

~1281'53

SCHEDULE 7: CURRENT UABILlTIES AND PROVISIONS
. CURRENT LIABILITIES

Due to Directors

Sundry Creditors
Other Liabiljties

Advance from Customers

1Q94128 1025817
13182349

14026954

46250116
35302932

2785518

3728239,
633,12111

54083942

~L~~

Q~'
:;---

y



..
AUTO:PINS:(INDIA) LIMITED'

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED 30TH JUNE,2011
Period ended Period ended

PARTICULARS . 301hJuoe,2011 31s1March,201Q.
SCHEDULE 8: OTHER INCOME

Interest Accrued

Miscellenous Receipts
Balance written Back

TOTAL

SCHEDULE 9: COST OF GOODS SOLD

Opening stock of finished/semifinished goods
Add: Raw material consumed

Opening Stock
Purcllase (Net)
Less: Closing Slack

Manufacturing Expenses
Wages and Amenities to workers
Technical Staff salary etc
Consumable stores consllmed
Oil & Lubricants consumed .
Power and fuel consumed

Machinery repair/maintenance

Less: Closing Stock of finished/
semi finished goods•

SCHEDULE 10: MANAGEMENT & ADMINISTRATIVE EXPENSES
Salaries and Amenties to staff

Rent, Rates & Taxes.
Postage, Telegram and Telephone
Printing and Stationery
Travelling, conveyance :;:lndvehj~le Maint
legal expo and filing fee
AUditor-s' Remuneration

-Audit fee
Sales Tax Paid on Assessment
Miscelleneous expenses

. SCHEDULE 11: FINANCIAL EXPENSES

Bank charges
Bank Interest

Finance Charges

. SCHEDULE 12: SELLING AND DISTR(8UTION EXPENSES
Packing and forwarding
Commission on sales

Advertisement & Exhibition exps

Rebate and Discount (Net)

/)f;J

10971 8125

0

2815

10975950

0

10986921

8940

23605248

12899862

6309990

4965908

100200858

~4514823
0522560

-6309990

100988288

33170741

3590168

2139994

800243

457320

3421952
1587720

12060354

5636107

4988881
2405353

1848804

1303326

2671040t

13529820

396022~4

23605248

111701693

35995175

3730554

1625379
951504

328781
428467

264530
600985

338653
" .431785 142610

298248
445891

49635

49635

162093

25000
499

392
6653710

3220871- -----
540315

352638
646940

''
v

682917'
140000

1870.172

492638

983t74

78983
385629

'.193158
650558

598215
4687168

1471772

6706529

2342128

\l ~L~~~~">
....•..~~



. AUTO PINS (INDIA) LIMITED .'. I

~AS!1 FLOW STATEMENT FO.R THE PERIOb ENDED 30th .!JUNE,2011 '

,j
iIiII,
!
I
IiI
I
I
II

II
I~
~

A. CASH FLOW FROM OP£;RATING ACTIVITIES

Profit I (Loss) before Tax and extradinar,. items'
Adjustment for

Depriciation
Finance Charges

Operating Profit Before Working Capit<ll Challges -:.
Adjustment for' .

Trade & oUler Receivable

Inv~nlories
Trade Payable·

Cash generated frol11operations
Direct Taxes

Finance Charges

Cash Flow before extraordinary items
Extra ordinary items

Net Cash frol11 operating activities

8 CASH FROM INVESTING ACTIVITIES

Purcllase of Fixed Assets

Sh3re application money
Net C~sl1 from Investing activities

C, CASH FLOW FROM FINANCING ACTIVITIES

. Net Proceeds from Borrowing

Net Proceeds from Shares issued

Net Cash used Financing activities

Net Increase"in Cash & Cash Equivalents
Cash & Castl Equivalents

(Opening Balance)
Castl & Cash EqUivalents

(Closing Balance)

Note: Figures in (-) represent outflows.

as per our report of even date
For SANJAY RAWAL & Co.

Chartcre~d ~ccounta 7FIRM RE .' "0128~.o~/.1 /, ,/"/

(~NJA Y RAWAL)
Partner /
M.NO, 088156

Place: Delhi
Dale: 15.112011

CURRENT PERIOD PREVIOUS PERIOD

1391998

31266980

,12853878

10132373

1870172

492638

'16116048

41891991

950418

972039

-16'326929

-12952843

9228169
-389897594

9967706

-359986407

0

0

-1870172

-492638

8097534

-360479045
121722318097534

-348306814

-4671182

-921654,

-30491950

16299994

-35163132

15378340

-23493045

0

51266000 27772955

-16584086

707357

487440

1512301

1024861

2219658

1512301
0,00

t



· AUTO PINS (INDIA) LIMITED

BALANCE SHEET ABSTRACT AND COMPANY GENERAL BUSINESS PROFILE

1.REGISTRATION DETAILS
Registration Number
State code.

Balance Sheet date

2.CAP1TAL RAISED DURING THE YEAR
(amount in Rs thousand)
Public issue

Right Issue .
BOI1US issue·
Private Placement
Total Liab'ililies
Total Assets

3.S0URCES OF FUNDS
Paid up Capital
Share Application Money
Secured Loa'ns

Unsecured Loans

Reserve & Syrplus

APPLICATION OF FUNDS
Net Fixed Assets

Investlll.ents
Net Current Assets

Misc. Expenditure

Accumulated Losses

4.PERFORMANCE OF COMPANY

Turnover of the company
Total Expenditure

+ J- Profit/Loss before tax
+ I- Profit/Loss after tax

Earning per share in Rs.
Dividend Rate

5.GENERIC NAME OF THREE PRINCIPAL PRODUCTS OF COMPANY

"

7994

55
30-06-2011

o
o
o

20774.05
174802
174802

57071
12774

104760
198
o

174803

67236
275

-141.1

108704
174803

146074
144682

1392
1392
0.24
NIL

Item Code No.

Product Description
Item Code No.

Product Description

;.

7320

leaf spring
8702

-Parts of motor vehicle

t



f\CCOUNTlN~ PO.LlCIES AND NOT~S ~N ~CCQUNTS. '

ACCOUNTING POLICIES:

Recognition of Income & Expenditure
The accounts of the Company are prepared on the Historical Cost Convehtion using accrual method of
accounbng.' .

FIXED ASSETS:-
Fixed assets are recorded at cost of acquisition inclusive of related expenses there on towards putting the
assets into use:

INVESTMENT~:.
Investments are stated at cost.

DEPRECIA TION:-

a) Tl1e company follows ttle Straight Line Method of depreciation (SLM~ in the case of Plant &

Machinery and wr~tt~n down v~lue method of depr~ciation ~WDV) in all oth~r remaining assets.
b) Machmery depreciation is provided on pro-r.ata basIs... ' ..

INV ENTORIES:-

Raw material, Stores and Packing Materials are valued at lower of cost or net realizable value.
Semi Finished and finished go~cJsare valued at Io,werof cost or estimated net realizable value.

RETIREMENT .BENEFIT:-
. The comjiany has no provision in the books of account regarding accrued leave salary and Gratuity.
However this been taken on the time of payment to employee's at the time of retirement or otherwise.

FOREIGN CURRENCY TRANSACT!ON;- .
a) All foreign currency assets and liabilities, if any, as.at the Balance Sheet date are stated at th~
applicable exchange rates prevailing at that date.

b) Transaction completed, during the year accounted for at the prevailing rates,

EXPOFn SENE-FITS :-
Export benefits ar0 accounted for on cash b8Sis.

SEGMENT jj·.JFORrv1ATION:-

a) Business Segment: :"he Company is primarily engaged in the business of manufacture and sale of
Leaf Splings of' automobiles.
b) Geographical Segment: The Company primarily operates in India and therefore the analysis of

geographical segment is based on the areas in whicll ~ustomers c..fthe Company arE;!located.

IMPAIRMENT OF ASSETS:-

Impairment loss is provided to the extent the carrying amount of. assets exceeds their recoverable
amount. Recoverable amount is the higher of.an asset's net selling price or its value in use. V91ue in use
is the present value of ~stimated future cash flow expf3cted to arise ffom the continuing use of an assets
and from its disposal at the end of its useful life. Net selling price is the amount obtainable from the sale
ot'an asset in an arm's length transaction between knowledgeable willing parties. less the cost of the
disposal.

CONTIN GENT .L1ABILITIES:-

Unprovided contingent liabilities are dis~losed in tile accounts by way of notes giving nature and quantum
of suet1liabilities.

·A/I 0

,

t



CURHENT YEAR--.:...;..------
( r~;;.) PREVIOUS YEAR

. ·(Rs.)

n; II Fur Excise/ESI/PF M;:.jtli::!

6, 00,000.00
NIL

9,360.00

8, ~!!:,COOOO
{\J1L

11.700.00

\'

1.< 'j :~;I~'~-') if 1~~:D,:r '.?C rc>( ~ (, (-.:II: U I ;\; i a i i()i!:
S2iI~Jry

t:\? J'q ~j;~~j t~:~~

CCrltribut:orl 1() Prc\.:ici0ili i~-~.nt~

[J"",,,,,,, "mupcd: undo. Sund,y Deblers. Ad"",,,, f'onl Cuslomero. Sundry Credilols and Loans and/;C:V:,'i ICe'S, OUlt:r Lidi,liiilk::,;, <JJ (: .subject to reconcilkltioll and COllfirrnalioll.

"J No.Pm'i'io" "as been "'Ooe ror leave salary and glaloHy of employee (arno~nt unascertained)

ill No Qlovision.lliis bo,'n '"'de for Income 'ax' for ffle CLl',renlyear in view 01 blough' loewald Losses and

D2prcc/atiol' ..

'n IfI, 6'''nion oj ti,o Bomd 01 UileelolS.lfle a9gregale valLie of curren' ASSets. Loans and Advance on

meti,,,,,,_,, in e,J"'bry c"",," oIG'''iness will noll), less 'han lire amount at which 'hese are slated in the

L~,JI:;I)c..; :::;n22r

"loe'lS i""ie bcen to"'" as pel i!!venlolio, loken vo'ued and. certifie" by 'he management of the

conlp(JI l~/

As SLippliers w'occd W'de, 'fie inlGlest on Delayed Paymenl 10 "MicfO. Small. and Medium Enterprises
Developm.n, Act. 2006" ale yet 10 be identified. liabitily towards interest remained as unpaid to such smallscale uncI! or anCillary !ncfustrial undertakings as on 31..03.2011 is unascerlainal:3Je.

Snnd'y DeblomICreditoIIAt',anceSIUabiHtie, Baiance ale W"lten offlb,!Ck as approved by the management

.VOle. C"mpub;c'" of Ne, PmU, i" accDldance wllh Secllon 349 of IIle Companies Act. 1956 has not been given
D' cU"'nis"o" by W.1Y oi "".c..nt"ge of profil has nol been poid lor the year 10any of file directors ..

The BIFf( h", declarod IIla I Ihe Company had becom e a Sick Indusflial Company as on 31-12-2003.
Rev,vuIif'''llabilitation SCheme r1aS now been "PQloved by BfFR vide order daled 26,07.2010 and 01.04.2001
1:0' be•.:,,, "'I,"" '" "it (Iii (/ar.-, i" ferms oll;evivailHehabHila"o" Scheme the management has calfied out

!,CsI""rUling of Be'ance Sheet 'n rine"cial yeal 2009-20'10, ~)~" ,/



D. P,S per rellabilitation scheme approved by Board For Industrial :and Financial Recol')struction , Analysis
Securities Pvt LId is to be repaid Rs 375.00 laklls in full and final settlement of their claim· as under .

a) Equity Share at par i.e. Rs 10.00 for an amount of Rs. 143.00 lakhs
b) Balance amount of Rs 232.00 lakhs to be repaid over a fJeriod of four years starting 1.10.2010 along

with interest @ 5% p.a
However Analysis Securities Pvt Ltd has agreed to waive off the remainder amount of RS.907.00 lakhs
(i~s '1 282.001akhs-·Rs 375.00 Lakhs) only when Rs. 375.00 lakhs is paid to it in full as per BIFR order.

1. Earning Per Share: Current Year
;,

Previous Year

3) ~~8tProfitt (Loss)
b) Number of equity shares of Rs. 10 each

Outstanding during tile year (No. of Shares)
c) Basic / Diluted Earning Per Shares (Rs.)

139'1998
5707062

0.24

146156091

580462

251.79

B) Associates companies - NIL

C) Parties where control exists- NIL

Impairment of Assets: - In pursuance of Accounting Standard 28- Impairment of assets issued by the Institute
of cl)artered Accountants of India, the company has not reviewed it's carrying cost of. assets with value in use
(determined based on future earnings) / net ·selJing price (determined b.:lsed on estimation). The management
intends to carry out in near fut~lre detaHed exercise involving expert opinion to determine any loss to be
accounted for impairment of assets .. As such in tt10 current financial year jmpairm.ent loss has not been
accounte(J for .However, in the opinion of management no provision for loss of impairment of asset shall be
required to be made.

Previous Year
Rs. 6, 00,000.00
Rs. 9.360.00

1accordance with accounting standard 22 "Accounting for Taxes on Income" issued by the ICAI, deferred tax

Liabilities based on.depreciation differences as on 30/06/2011 is adequately covered by deferred tax assets
3ased on the benefits of unabsorbed depreciation. carried forward losses etc. those are available to the
':ompany as at 30/06/2011 and as such there is no impact of the same on these accounts. No further deferred

3X assets has been recognized since there is.no certainty of future taxable income,to take benefit of Deferred

ax assets ~' 1

.. , .

Xv tn,

i \/\ .. \.~../ If
i Ii I· .

./' n. I ..
rII

.....
The Company has only one reportable business segment and geographical segment and' hence no 'further
disclosure is required under Accounting Standard - 17 on Segment Reporting.

The company dose not Ilave a Company Secretary as re~uired und,er section 383-A of Companies Act, 1956.

Disclosures as per Accounting Standard 18 j'Re!ated P.arty diSClosure" .issued by the Institute of Chartered
Accountants of India:- '

A) Managing Director's R~'mLlneration: ~Mr. Rajbir Singh
. Current Year

Salary- . Rs. 8, 25,000.00 .
Contribution to Provident Fund- Rs. '11,700:00

,
i
!
1

\

I
I
\

iII

I
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1
I

1
1

j

I,

Not Applicable
Not determinable

Figures in Nos.
69534

NIL
NIL.

Not Applicable
No'tdeterminable
Figures hi Nos.

199888
NIL
NIL

I. J.\DIT10NAL INFORMATION PURSUANT TO THE PROVIS.lON OF PART 1.1OF SCHEDULE VI OF THE
COMPANIES ACT, 1956,

i) Particulors. of Capacity and Production
a) Licensed Capacity
b)' Installed Capacity
c) Actual Production

leaf Spring and Assemblies
Axles

Crown Pinion

ii) Particulars of Stocl< and Sales
2) Leaf Spring and Assemblies

Previous Year
Oty Amount
10'52.86 '.33170741

Previous Year
Value %age

33170741,00 100%
. NIL

Current Year P.revious Yea.r··
Qty

Amount OtyAmount

1727
198661210351186733

199888
1334647076884243253535

1102 G2G

38496017271986612

16

10400 1610400
0

O.;.0 0
'16

10'400 1610400 .

113

78175. 11378175
0

0 00
113

78175 .11378175

NA

1621908 NA254610

Current Year

Qty Amount.
2714.74 10098828'8

2714.74 100988288 1052.86 3.3170741

Unit
M.T.

M.T.

jji) Particulars of Raw Material Consumed

Description
Steel Flats

TOTAL

iv) Value of consumption of Imported & Indigenous Raw Material
Current Year
Value %age

76407958. 00 100%'
.. NIL

IllCligenous

Irnported

b) !~XI2S

Opening Stock .
Sales

Closing Stock

Opening Stock
Sales

Scrapped
Closing Stock

C) Crown Pirlion/PIN
• Opening Stoch

Sales

Closing Stock
d) Others

Scrap Sales

,,,

III
I
~ii

I~
Nil

(Nil).

(Current year) Exhibition Exp. Rs 326675.00
(Previous year) Exhibition Exp. Rs.100327.00

C.I.F. VALUE OF IMPORTS
- Capital goods

EXPENDITURE IN FOREIGN CURRENCY

EARNING IN FOREIGN CURRENCY FOR EXPORTS (current year) Export of goods Rs 5299091.00
(preVious year)Export of goods Rs 2798678.00

i
~



FOllowinD assets. wlle~/1er frorn the dissolved firm or thereafter are yet to /)e transferred in the name of
com pa n y .

Land at Kanpur

Bac*. yalue (Rs)

3500

Following Bank BalGnC8S are subject to confirmation I reconciliation jf any. However there is no transaction

during the year in most of the cases.

ClilJ:Q.fl!...Accollnt~ Rupees

C311<H8 Bank, JAIPUR

F'unj3[J & Sind Bank, Bombay
Canara Bank,- Dividend Account

Canara Bank Bombay
Canara BanI< Pune
Cenara Bank;Ghaziabad

Canara Bank, Delhi

11342

15q28
403734

1470
5718
1098

12996

451'686

:::'ecured / Unsecured loans are subject to confirmation frcan the concerned parties.

/
./...•

/. (SANJA Y RAWALl'
PARTNER

. M.NO. 088156"
Place: New Delhi
Date: 15/11/2011

As per oLlr.report of even date
FOR SANJA Y RAWAL & CO.

CHARTERED ACCOUNTANTS

FIRM REG,,!N~
<" /L' /./ f pJ /

.,/ \/ •... /'
r

~!i > '.,

H:tA~I~JAIN)
AiCTOR

. & ON BEHALF OF THE BO/\RD

:>revious year's figures have been given in brackets. Figures in Para.17 above have been given by the
\~anageillent and relied upon by the auditors.

The Cc)mpany has extended its clccounting year from 31st March 2010 to 30th June 2010. Accordingly, the
current yem'~ figufC; beillg for fifteen months period ended 30th June 2010, are not comparable with those of
the previous year.· .

:1revious year's figure lias been re-grouped) re- arranged whenever'necess@ry.


