AUTO PINS (INDIA) LIMITED -

REGI: OFFICE, 2776 PY ARELAL MOTOR MARKETKASHMERE GATE , DELHI-110006

NOTICE

NOTICE is hereby given that.the ANNUAL GENERAL MEETING of the members of
the AUTO PINS (INDXA) LIMITED will be held at the Registered office. of the
company at 2776 PYARELAL MOTOR MARKETKASHMERE GATE,
DELHI-110006, on Thursday,30" Day of September, 2010 at 10.00 A.M. to transact
the following businesses :- . ' :

ORDINARY BUSINESS:: - | !

1. To consider, reéeivi: and adopt the Audited Balance-Sheet of the Company as at
31st March, 2010 and the profit & loss account foy the year ended on that date -
together with the Directors' report and Auditors' report thereon.

2. To appoint Mr'." Subhash Jain, Director of the Company, who retires by rotation
and being eligible offers himself for re-appointment. '

3. To a}ﬁpoint M/s Sanjay Rawal & co. Auditors to hold office from the conclusion
of this Annual General Meeting until the conclusion of the hext Annual General
Meeting and to fix their remuneration. '

By c;rzl@r of the Board,
For éﬁ:ms (India) Ltd
Dated:26™ August, 2010 Lo Ra);;ﬁ-‘L Singh

Place : New Delbi =~ -~ ' (Managing Director)

NOTES :

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY. PROXY NEED NOT BE A MEMBER
OF THE COMPANY. A BLANK FORM OF PROXY IS ENCLOSED AND IF
INTENDED TO BE USED, IT SHOULD BE -RETURNED DULY
COMPLETED. TO THE REGISTERED OFFICE OF THE COMPANY NOT
LESS THAN FORTY EIGHT HOURS BEFORE THE SCHEDULED TIME, OF
_THEANNUAII GENERAL MEETING. -~ o



2. The Share Transfer Books and Register of Members will remain closed from =
Tuesday, the 28"‘ September 2010 to “Thursday 30" September 2010 (both
days inc uswe)

3. The Members/Promes are requested to produce at the entrance, the attached
adxmssmn shp duly completed ahd signed for adm1ssxon to fhe meeting hall.

4, NO GIFTS WILL BE GIVEN AT THE ANNUAL GENERAL MEETING -

; o By order jof the Board,
For Auto I:;igg'flndia) Ltd.

" Dated: 26 August; 2010 .. . Rajbir S}f@
Place : New Delhi -~ . : . (Managing Director) -
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AUTO PINS (INDIA) LIMITED

REGI: OFFICE, 2776 PYARELAL MOTOR MARKETKASHMERE GATE , DELHI-110006

DIRECTORS' REPORT

-To,
' The Members,

Your Directors have great pleasure in presentmg the Annual Report together with v
the Audited Statement of Annual Accounts for the Year ended 31st. March 2010.

FINANCIAL RESULTS L |

‘ - (Rs. in lacs)

Current Year Previous Year

Sales & Other Income - o 1048.46 . - 363.84
Profit before Deprecratlon _ 423.78 - - 106.09
Depreciation S : 101.11 101.40
Profit Before Tax ~ © = - 312,67 (14.68)
Incomeé Tax = : . .00.00 13
-ProﬁtAfterTaxA . - o 1461.16 . - (14.81)
PERFORMANCE’““

. The over all perforrnance for the, 12 months was satisfactory as the Turnover of the
.company increased from Rs.36.38. Lac to Rs. 104.84. Lacs as' compared to the previous

year’s turnover. The company has earned a loss during the year. However, your Directors
are confident that the company will do better in future as the recessionary period of the
Indian economy seems to be over and the company is trying its level best to improve its
performance :

DIRECTORS

Mr. Subhash Jam, Drrector of the Company retires by rotatron and being eligible offers
himself for re-appointment. - .

EXPORTS |

" The company has not earned export income during the financial year.

DIVIDEND

As the company has not earned sufﬁc1ent proﬁt dunng the year the company has set-off
the previous loss against this; your Directors are not in the position to 1ecommend any
dividend for the year, 2009 10



AUDITORS
M/S Sanjay Rawal & Co Chartered Accountants, the Auditors of the Company wxll
retire at the conclusion of the ensumg Annual General Meetmg They are ehglble for

reappomtment

CORPORATE GOVEIllNANCE

In consonance with core values of the Company to enhance the wealth of shareholders
with commitment to the customers, employees and soc1ety, your dxrectors attach much
significance to good corporate governance

Pursuant to clause 49 of the saxd listing agreement, (a) Management discussion and
analysis, (b) The report of the Directors on the practice prevalent -on corporate
governance in the Company and (c) Certificate from the Practicing Company Secretary
on compliance of mandatory requirement of corporate governance are given as an
annexure to thls report '

| LI§TIEG 4 | |
The Company’s Shares are hsted on the Delhi Stock Exchange The address of the Stock.

Exchange is: - .
BOMBAY STOCK ExCHANGE'LIMI'TED o

The Delhi Stock Excharige Association
3A & 4, Asaf Ali Road,
New Delhi— 110 002

PARTICULARS oF EMPLOYEE

The company does hot have any employecs to whom the Provisions of Section 217 (2A)
of the Companies Act 1956 read with the companies (Particulars of Employee Rules

1975) apply. .

CONSERVATION OF - ENERGY, RESEARCH AND DEVEK.;OPMENT
TECHNOLOGY, ABSORPTIO\I AND FORIAGN EXCHANGE EARNING AND
OUTGO.

Particulars relatmg to Conservatlon of energy Research and Development Technology,
Absorptlon do not become apphcable to the company, and details of Fore1gn Exchange
earnings and outgo are as follows

Foreign Exchange Earmngs: ' Rs. Nil
(In Indian Rupees). '
Foreign Exchénge' Outgo F Rs. Nil

(In Indian Rupees) - -



DIRECTOR® S RESPONSIBILITY STATEMENT -

-

Pursuant to the requirement under section 217 (2AA) of the Compames Act, 1956 with -
respect to Director’s Responsibility Statement, 1t is hereby conﬁrmed -

o)

(ii)

(i)

(iv)

The financial statement has been prepared in accordance w1th the accounting
standard issued by the Institute of Chartered Accountants of India and also the
requirements of the Companies -act, 1956, to the extent applicable to the
Company. There have been no material departires from prescribed accounting
standard while.preparing these financial statements;

The Board of Directors has selected the accounting policies described in the notes
to the accounts, which have been consistently applied, except where otherwise

. _stated. The estintates and judgments relating to the financial statements have been

made on a prudent basis, in order that the financial statements reflect in a true and
fair manner, the state of affairs of the Company as at June 30, 2007 and the profit
of the Company for the tear ended on that date; -

The board of directors and management has taken proper and sufficient care for
the maintenance of adequate accounting records in accordance with the provisions -
of the Companies Act, 1956 for the safeguarding the assets of the Company and

for preVenting and detectino fraud and other irregularities;

The annual account- has been prepared on the hlstorlcal cost conventlons as a

going concern and on the accrual basxs

DEPOSITS -

During the yeaf_ unde_r__revic:v; the company has not accepted any deposits .

APPRECIATION

Your Dlrectors wish to place on record their deep appreciation for the continued co-
operation and support given by financial institution, Bank, Customers and shareholders
of the company. They

also acknowledge their deep apprecxatxon for the contribution made by the employees

at all levels to the. operations of ‘the company.

¢

(MANAGING DIRECTOR)

| o - For,and on behalf of the Board,
- L : A ins (India) Limited
Dated : 31% Auguét, 2010 -
Place : New Delhi. ’ (RA I



smmy RAWAL AND co.
/ o CHARTERED ACCOUNTANTS -

/ OFFICE: A{,146, 6.F.DAYANAND COLONY, LAJPAT NAGAR-IV, NEW DELHI-110024,
- PH: 26421822, 26282518, Email: sanrawal@rediffmail.com

Auditor’s Repon to the Member of Auto Pins (India) Ltd.

1. We have audited the attached Balance Sheet of Auto Pins (Indm) Lid. as at 31
March 2010 and also the Profit & Loss account and the cash flow statement for the
year ended on that date annexed hereto.

These financial statements are responsxblhty of the Company’s Management. Our
responsibility is to-express an opinion on these financial statements based on our

audit.
2. We conducted our audlt in accordance with the audltmg standards generally

accepted in India. Thosé’ standards requxre that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material rhisstatement. An audit includes examining, on a test basis; evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
Management, as well as evaluating the overall financial statement presentation. We
believe that our audit provxdes a reasonable basis for our opinion.
3. As required, by the Compameb (Auditor’s Report) Order, 2003 issued by the Central '
Govemment in terms of sub-section (4A) of section 227 of the Comparies Act,
1956, we enclose in the Annexure a statement on the matters specified in paragraphs
4 and 5 of the said order.
4. Further to'our comments in the Annexure referred to above, we report that:

i) We have obtained all the information and explanations, which to the best
" ourknowledge and belief were necessary for the purposes of our audit;

ii).  In our opinion, proper books of account as required by law have been
_ kept by the Company so far as appears from our examination of, those
books, except as referred in (vi) below. -
iii) The Balance Sheet, Profit & Loss account and Cash Flow Statement dealt
. with by this report are in agreement with the books of account;

#v)  In our opinion, the Balance Sheet, Profit & Loss account and Cash Flow
‘ Statement dealt with by this report comply with the accounting standards
referred to in sub-section (3C) of section 21 1of the Companies Act, 1956 .
' , except as retcrmd in (vi) below.
v) On the basis of written representations received from the dxrectors as on
©31%March 2010 and taken on record by board of director, we report that
* none of the directors are disqualified as on 31* March 2010 from being
appointed as a Director in terms of clause (g) of sub-section (1) of
Secfton 274 ot the Companies Act, 1956;

CONTD 2/-




vi): We _'répori that: o ' ' -

~ ".a) Note No.d(a) regarding Nou provision of leave salary and
- gratuity of employees and disclosure requirement as required
by revised AS 15 (Employee Benefits) issued under the
Companies Accounting Standard rules 2006, amount not
ascertainéd by the management :
vii) In our “opinion and to the best of our information and according to the
explanations given to us the said accounts read together with the notes thereon .
give the information required by the Companies Act, 1956, in the manner so

required and subject to our remark with their resultant impact( to the extent
ascertainable) as given in paragraph VI above give a true and fair view in

conformity with the a}'cébunting principles generally apcepted in India:

"-b) In the case of the Balance Sheet, of the state of affairs of the
- Company as at 31" March 2010;
- ¢) In the case of Profit and Loss Account, of the PROFIT for the year
' ended on that date, and
d)- In the case of Cash flow statement, of the cash flows for the year
-ended on that date.

Co

For Sanjay Rawal & Co. _
Chartered Accouﬁf‘taﬂt%ﬁmz&%
FIRM REGN NO. 0 o

(Sabjay Rawal)
Partne :
M. NO. 088156

~ Place: New Delhi

Dated: 31.08.2010

. Cont...3/-



S o . | :§,3::
- ANNEXURE TO THE AUDITOR’S REPORT

Referred to in 'par.'a'graph 3 of our report of even date,

@ (@) The Company has not maintained proper records showing full particulars
mcludmg quantxtatnve details and sntuatxon of fixed assets

(b) Assets have not been physxcally verified by the Management durmg the
year.

(©) Duung the year the company has not disposed off any substantlal part of leed
-~ Assets. : : _

(i) a) The Inventory has been physxcally verified during the year by the Management.
- In our oplmon, the frequency of venﬁcatlon is reasonab}e '

(b) The proceduxes of physlcally venﬁcatlon of inventories followed by the
Management are reasonable and adequate in relation to the size of the company and the

nature of its busmess

(c) On the ba31s of our examination of the records of inventory, we are of the
opinion that the company is maintaining proper records of inventory. The
discrepancies noticed on verification between the physical stocks and the: book

1ecord werenot material. .
(i) According to the information and explanations given to us, the company has
‘ neither granted nor taken any loans, secured or unsecured, to or from companies,
firms and othet parties covered in the register mamtmned under sectlon 301 of

the: Compames Act, 1956

Accordmgly, the provisions of clause 4(111) (b) (c) (d) (f) and (g) of the order are
not applicable. :

- (i) In our opinion and according to’ the-informa‘tion and explanations given to us,
there are adequate internal control procedures commensurate with the size of the
company and the nature of its business for the purchase of inventory and fixed
assets and for sale of goods and services. During the course of our audit, we have
not observed any con’unum{> failure to correct major weaknesses in internal
controls. : '

‘(i) According to the information and explanations proi/ided by the management,
. there were no fransactions that need to be entered into a register in pursuance of
Section 301 of the Companies Act , 1956. According, para v(b) of the
Compa;mes (Audltors Repom Order, 2003 is: ot apphcable ‘
Cont....4/-




(iv)

v)
(vi)

(i)

(viii) .

(ix)

During the year under revxew the company has not accepted any depoults from
pubhc

In our opinidn ‘the cbmpany has aﬁ'adequate inhouée internal Audit system..

Accordmg to mformatlon and explanauon given to us prov131on of section 209
(i) (d) of the Compames Act, 1956 with regard to mamtenance of ¢ost records do

. not apply to tTe company

(a) According to the records of the company, the company is not regular in
depositing with appropriate authorities undispﬁted statutOry dues including
Provident Fund, Investor Education and Protection Fund Employees’ State
Insurance, Income tax, Sales Tax, Wealth Tax, Service Tax, Custom duty,
Excise duty, Cess and other statutory dues. Following Statutory dues were -
outstanding as at 31/03/2010 for a penod of more than 6 months from the
date they became payable. .

. a) Investpr Educa.tion & Protection ‘Fund “ RS, _"‘2,94,'118.00

-t

(b) Accordxnv to the records of the company, except for disputed Sales Tax
dues of Rs. 20,68,084.00 as referred to in Note No.1 being contested before
Sales Tax  Appellate authority,there are po dues of ‘Income tax/Sales

‘tax/Wealth tax/Service tax/Custom duty/Excise duﬁy/ccss Cess which have

not been deposxted on account of any dispute.

The accumulated losses of the company exceed fifty percent of its net worth
at the end of the financial year. The company has not incurred cash losses

- during the financial year and has also not mcuned cash Iosses in immediately

precedmg financial year.

Based on our audit procedures and dccmding to the information and explanation
given to us, we are of the opinion that’ in view of. approval of
Rehabilitation/Revival proposal by Board for Industrial and Financial
Reconstruction and settlement with Financial Institutions by paying the dues ,

the Company has not ddaulted in repayment of dues to financial 1nst1tut10ns

and/or Banks
Cont...5/-




. 5 .s . .
. . . . -

(x) A¢cording to the informat_ion and explanations given to us, the company has not
granted any loans or advances on the basis of security by way of pledge of
shares, debentures or other securities. o :

(xi) The provisions of special statute applicable to Chit Fund, Nidhi_or Mutual _
Benefit Fund/ Society are not applicable to the company. '

(xii) The nature of company’s business/activities during the year does not include
dealing in. shares, securities," debentures- or . other investments; hence the
requirement of offering comments on this clause is not applicable.

(xdiii) A_ccording to the information and‘ex'planati-on giyeﬁ to us , the company has not
given guarantee for the loans taken by others from banks or financial institutions.

(xiv) Aécording to the ,inforinzi’tion and explanation given to us no term Loan has
been taken by the Company during the year. :

(xv) 'Accqrding‘ to- the information and explanatiori given to us and on an overall
examination of the Balance Sheet of the company, we Teport that during the year
no funds raised on short-term basis have been used for long term investment by
the company. ' SRR '

(xvi) The cornpany. has not made preferential allotment of shares to pérties and
companies covered in the register maintained under section 301 of the
C'_ompanies Act, 1956. ‘

(xvii) Dm'ing the peifiod covered by our audit report, the company has not issued any
debentures requiring report under this clause.. -

(xviii) The company bas not raised any money by public issue during the year and
" hence the question of disclosure and verification of end use of such moneys does
not arise. . ' C :
(xix) Based upon the audit procedures performed and information and explanations
-given by the' Management, we report that no fraud on or by the company has
been noticed or reported during the course of our audit.

For Sanjay Rawal & Co.
Chartered Accountants- g -

£
S ~,
o

FIRM REGN NO. 0

HEW DELH
g\ "

(A
Partwér = - ' —"

M. NO. 088156

Place: New Delhi =~ - ' | ?
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AUT PINS (INDIA) LIMITED

NEW DELHI : L
BALANCE SHEET AS AT 31ST MABCH,ZO‘I : :
A L , As at As at
PARTICULARS . ‘ E — _ SCHEDULE 31 st March, 2010 31 ot March,2009
SOURCES OF FUNDS . - ' o
SHAREHOLDERS' FUNDS
Share Capital - 1 5804620 58046200
Reserveand surplis -~ . 2 o 0 50475300
Advance Against Equity'Share .© = . ) ‘ . 43265950 26965956
. LOAN FUNDS » L , — :
Secured Loans = - I 3 : 127959440 144543526
TOTAL . . 177030010 280030982
APPLICATION OF FUNDS ,
FIXED ASSETS .4
Gross Block Lo 235823772 234923240
Less: Depreciation - o : ‘ 160405495 150294244
Net Block - : . . 75418277 84628996
INVESTMENTS - < T ' 5 274500 274500
CURRENT ASSETS LOANS & ADVANCES ) 6 . S
Inventories , . . ‘ 31817526 18864683
_ Sundry Debtors’ o T : : 8358801 . 9784216
Cash and Bank Balances - : . - : 1512301 - 1024861
Loans and Advances o : o ' 4128158 3674782
K o : I 45816786 33348542
LESS : CURRENT LIABILITES & PROVIS!ONS : 7 . :
Liabilities i . ] - 54575320 ) 94439664
Provisions for fringe benef’ ttax . : 0 , 33250
. : ' - ' . © 54575320 94472914
NET CURRENT ASSETS = N © 8758534 -61124372
PROFIT & LOSS ACCOUNT . o 110095767 . 256251858
(As per Annexed Account) ‘ -
| TOTAL 177030010 280030932
ACCOUNTING POLICIES & NOTES ON ACCOUNTS : 13

Schedule 1 to 13 form an Integral Part of Accounts
As per our report of ev'en date . . ;

FOR SANJAY RAWALS: CO .
CHARTERED ACCOUNT,

FIRM REGN NO.012820 For and On behalf V,the Board
.-‘ 7 1 £ i
1y ‘ / X
: o W | [ *
m/ &ﬁ x"&' ‘ . 2 ‘
SANJAY RAWAL N HASH JAIN RAJBIR SINGH
PARTNER DIRECTOR ANAGING DIRECTOR
M.NO. 088156 : ‘

Date : S1-0¥-2010
Place : New Delhi



Schiedule 1 to 13 form an Integral Part of Accounts

As per our report of even date

SANJAYRAWAL :
PARTMER = ' ' ,
M.NO. 088155 '

pate : 3i-o8-20)0
Place : Naw Delhi

AUTO PINS (INDIA TE
~ NEW DELHI
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2010
R Year ended Year ¢hded
PARTICULARS . . SCHEDULE 31 st March,2010 31 st March, 2009
INCOME
Sales 43508145 22721632
Balance Written Back # 61328932 0
Other Income 8 8940 13662854
TOTAL (A) 104846017 36384486
EXPENDITURE
Cost of goods sold 9 35995175 22149755
Management & Admn. Expenses 10 3220871 2967190
Financial Expenses A 11 492638 1077792
Director Rerhuheration - E 600000 300000
Selling and Distribution Expenses 12 2342128 961492
Balance Written Off # ' 8623621 255868
Asset Written Off , 21122 0
Bad Debt Written Off -~ 12172237 0
Depreciation ' . 10111251 10140922
TOTAL (B) 73579037 37853018
C . Tt
PROFIT/(LOSS)) BEFORE TAX (A-B) - 31266980 -1468533
' ' ¢
Add: Provision for Doubtful: Debt Written Back - 12172231 0
~ Add: Security Premium Written off # 50475300 0
Add: Reduction of Share Capital # 52241580 0
Less: Provision for Fringe Benefit Tax 0 12946
Profit (Loss) After Tax 146156091 -1481479
Add: Balance brought forward - -256251858 " 254770379 -
Batance Carreid Forward.t6 Balance Sheet -110095767 -256251858
Basic/Diluted Earning. Per sharg g 251.79 ~0.26
# REFER NOTENO. 9 SCHEDULE 13 °
ACCOUNTING POLICIES & NOTES ON ACCOUMTS 13

For and On behalif ;of the Board

pov
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SCHEDULES TO BALANCE SHEET AS AT 31ST MARGH; 2010

'AUTO PINS (INDIA) LIMITED
MEW DELHI

7

PARTICULARS

&

a

|

-

-

As at

31 st March,2010

31 st March 20092

SCHEDULES 1: CAPITAL

AUTH

6500000 Equﬂy shares of Rs. 10/- each
ISSUED & SUBSCRIBED & PAIDUP
580462 Equity shares of Rs. 10/- each fully paid up # :
(Pr.Yr. 5804620 Equity Shates of Rs 10/- each’ fuily paid up)

# REFER NOTE NO 9 SCHEDULE 13

TOTAL

SCHEDULE 2:RESERVES 'AND S‘URPLUS
‘Share Premium Account .
Balance as per last Balance Sheet #
Less: Transferred to Profit & Loss Account
# REFER NOTENO. 9 SCHEDULE 13

TOTAL . .

SCHEDULE 3: SECURED Lo‘ANs <

(I) Haryana State lndustrial Develop Corpn.
Machinery Term Loan
{Exclusive charge against hypathecatxon ‘of Machinery
and personal guarantee of Managmg Director
of the Company.) - . L

(1) Analysis Securities Pvt. Lt
(Charge against |mmovable assets of the Company)

(i) Others ‘ :
(Against Hypothlcatnon of specnﬂc lmmovable\movable assets
and personal guarantee of Managing Darector of the company
a. Machinery term loan(s)

TOTAL

SCHEDULE 5: INVESTMENTS

QUOTED-LONG TERM .
-400 Equity shares of Rs. 10/- each
fully paid up in Canara bank

(Market value .100000 approx) .
-12000 Equity shares of Rs. 35/- each
partly paid up in Haryana Financial
Corpn (Market value .N.A.) '

TOTAL

65000000 65000000
5804620 58046200
5804620 58046200

-50475300 " 50475300

- 50475300
[4] 50475300
12500000 " 11801086
113923379 128223379
_ 1536061 - 4519061
127959440 TAAB4A3528
24500 24500
250000 250000
274500 274500




AUTO V._Zw, INDIA LTD SCHEDULE FOR FIXED ASSETS AS ON 31.03.2010

DEPRECIAT!ION

SCHEDULE-4 Tl
Additons  SALE/ Total Upto Adjusk  Rate For Total WDV WOV
AS ON during met on
Particulars 01.04.2009 the year Transfer Upto’ 31.03.09 Sale/Trf  Of the Upto As ' As
31.3.2010 Dep Year  31.03.10 on 31.03.2010 _on 31.03
LAND FREEHOLD 228726 0 228726 0 0 0 -0 228726 - 2
© - " PLANT&MACHINERY 202904285 796349. - 0 203700634 . - 121990574 - O ... 475 . 9B6013500 . 131650700 . . 72049925 8O
" BUILDING .- 6860845 0 . - 21122 6839723 5162370 O 10 169848.00 5332218 1507505 . 1€
' 'FURNITURE 8FIXTURE .. 1239410 81305 0 1320715 1168680 O 181 2087500 - 1189555 131160
" MOTORVEHICLE - . 6758340 0 0 | 5758340 5662575 O 30 28730.00 5691305 - 67035
-~ TYPEWRITER & 1349837 0 0 1349837 ~ . 1283680 O 1391 9202.00 1292882 56955
OFFICE EQUIPMENT . | . | | : _
FIRE EQUTINGUISHER( 101167 0 . 0O 101167 97215 - 0 1391 §50.00 97765 3402
AIR CONDITIONERS & 858558 44000 O 902558 752060 . - O 13.91 20934.00 772094 . 129564 4
COOLERS . B - o
LIBRARY 81233 0 0 81233 71448 - 0 13.91 1361.00 72800 8424
LABORATARY. 301453 .0 0 301453 288543 0 139 1796.00 200330 T 11114
: EQUIPMENT - | | | ‘. |
ELECTRICAL 3722069 0 0 3722069 . 8571737 0 1391 20911.00 3592648 129421 1
. INSTALLATION o : g SR 20911 -
. COMPUTER 2715188 0 0 2715188 - 2482402 O 1391 3238100 - 2514783 © 200405 M
38369 0 0 38369 7852 0 .- 10 52.00 37904 465 -
;.f)%w,mm &TOOLS 8763760 0 0 8763760 7725108 O 1391 144476.00° 7869584 894176°  A(
- 5
- FIGURESTOR 334923240 021654 21123 235823772 150284244 © 10711251 160405495 75418277 -6
T JaHE YEAR : .
3 734851940 71300 O 234923240 140153322 © 10140022 . 150294244 . 84626096 OA




’ ) ~* AUTO PINS (INDIA) LIMITED

NEW DELHI

CHEDULES 10 ALANCE SHEET AS AT 318T MARCH,ZMQ Contd.

SCHEDULE 6: CURRENT ASSETS LOANS & ADVANCES

INVENTORIES (AS TAKEN VALUED CERTIFIED BY MANAGEMENT)

(At lower of cost and net realiseable value)
Finished Goods

Raw material

Work in Progress -

Stores and Spares P
a TOTAL
SUNDRY DEBTORS (UNSECURED)
Debts outstanding for a period
exceeding six months

Considered Good .
Considered Doubtful

Less: Provision for Doubtful Debt -

Other. Debts-considered good
e : TOTAL

CASH AND BANK BALAMCES :
Cash in hand
Balance with scheduled Bank on:”
Current Accounts '
(in unconfirmed accaunts-Ref. Note No.22}
Fixed Deposit Accounts including accrued interest

pos)

LOANS AND ADVANCES ‘
(unsecured, consndered good unless otherwise
stated) .

Advances recoverable in cash orin

kind or for value to be received

Advance FBT paid -

Earnest Mohey Deposit )

Security Deposits to others

Advance income taxiwealth tax(net) -

o - TOTAL

SCHEDRULE 7: CURRENT LlABILITIES AND PROVIS!ONS
CURRENT LIABILIT!ES o
Due to Directors

Sundry Creditors
Other Liabilities i
Advance from Customers

TOTAL

PROVISION - - .
Provision for Fringe Benefit Tax:

2075187

TOTAL

1275308

6309990 4965908
21530061 11624554
1902288 998913
31817526 418864883
3341417 7955720
[¥] 12172231
3341417 20127951
- 0 12172231
3341417 7955720
5017384 1828496
8358801 8784218
| 493159 419860
. 863017 605001
156125 0
1512301 1024861
3514087 2424174
0 25018

20000 10000
594071 1196767
0 18823
4128158 3674732
1025817 4100278
14026954 68800878
35794310 19120435
3728239 2418073
54575320 94439664
0 33250

0 33260

[ { (4
\*Jﬁ( g%“ N\



SCHEDULE TO PROFIT AND 1.OSS ACCOUNT FOR THE YEAR EN

* ALITO PINS (INDIA) LIMITED
NEW DELHI

31ST MARCH,2010

Year ended Year ended
PARTICULARS 31 st March,2010 31 st March,2009
SCHEDULE 8: OTHER INCOME
Interest Accrued ' 6125 10701
Miscellenous Receipts 2815 2805
Balance written Back Q 13649348
' TOTAL 8940 13662854
SCHEDULE'9: COST OF GOODS SOLD
Opening stock of ﬂmshed/semn/ : -
finished goods 12899862 5537845
Add: Raw material consumed
Opening Stock 4965908 4792965
Purchase (Net) _ 34514823 20784729
Less: Closing Stock 6309990 4965908
: 33170741 20611786
Manufacturing Expenses ) )
Wages and Amenities to workers 2139994 2298618
Technical Staff salary etc 457320 410231
Consumable stores consumed 1587720 614797
Off & Lubricants consumed 5636107 3175398
Power and fuel consumed , ' 2405353 1398173
Machinery repair/mainienance ’ 1303326 1002769
' 13529820 8899986
Less: Closing Stock of finished/ 23605248 12899862
semi finished goods . '
S e TOTAL 35995175 22149755
SCHEDULE 10: MANAGEMENT & ADMINISTRATIVE EXPENSES
Salaries and Amenties to staff 1625379 1140802
Rent, Rates & Taxes v 328781 698537
Postage, Telegram and Telephone , 264530 207461
Printing and Statlonery 338653 45290
Travelling, conveyance and vehncle Maint 142610 100129
Legal exp. and filing fee. 445891 662325
Auditors' Refmuneration . ‘
-Audit fee 49635 50562
Sales Tax Paid on Assessment 25000 60420
. Miscelleneous expenses - ! 392 1664
Lo ’ . TOTAL 3220871 2967190
. SCHEDULE 11; FINANC] AL E SES o o
‘Bank charges ' -352638 85554
" Bank Interest 0 24910
Finance Charges : 140000 967328
TOTAL 492638 1077792
SCHEDULE 12: SELLING AND DISTRIBUTION EXPENSES
Packing and forwarding 78983 - 1320
Commission on sales- : . 193158 | 48146
Advertisement & Exhibition exps - .. 598215 51000
Rebate and Discount (Net) - , 1471772 861026
: . TOTAL 2342128 961492
\ 9(9)/ N Tl Bt




~GASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2010

“(Closing Balance) -

CURRENT YEAR | PREVIOUS YEAR
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before Tax and extradinary items 31266980 -1468533
" Adjustment for
~ Depriciation 10132373 10140922
. Finance Charges 492638 1077792
_|Operating Profit Before Working Capital Changes 41891991 9750181
Adjustment for
Trade & other Recenvab!e 972039 . 732671
Inventories : ~-12952843 ¢ -B252756
Trade Payable -39897594 -2734597
Cash generated from operations -9586407 -504501
-Direct Taxes. 0 -12946
Finance Charges -492638] . -1077792
Cash Flow before extraordinary items, ~-10479045 -1595239
" Extra ordinary items 12172231 0
Net Cash from operating activiﬁ.es o 1693186 -1695239
B CASH FROM INVESTING ACT!VITlES -
Purchase of Fixed Assets ! -921654 ~71300
Share application money - 16299994 11200956
Net Cash from Investing activities - ' 16378340 11129656
C. CASH FLOW FROM FINANCING AGTIVITIES
Net Proceeds from Borrowing -~ : .0 0
Net Cash used Financing activities . -16584086 ~10407721
!
Net Increase in Cash & Cash,f_qulvalents 487440 -873304
Cash & Cash Equivalents ' : ~
(Opening Balance) o 1024861 1898165
Cash & Cash Equivalents: '
1512301 1024861

Néte : Figures in (-)_répreéent outflows.

as per our report of even date B
FOR SANJAY RAWALS CO.
CHARTERED ACCOUNTAWF?E@ B,

FIRM RE%. - "“"'\ ek

SANJAY RAwy/v
PARTNER<"
M.NO. 088156

Place: New Delhi
Date: 208 2410 -

For and On behalf of the Board

.,»"

RAJBIR SINGH

B QfREbTOR ANAGING DIRECTOR

‘,‘,«'
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/' ACCOUNTING POLICIES AND NOTES ON ACCOUNTS :
{A) ACCOUNTING POLICIES: '
1. Recognition of Income. & Expenditure
The accounts of the Company are prepared on the Hrstorlcal Cost Conventron usmg accrual method of
accountmg .
2. FIXED ASSETS:- o
Fixed assets are recorded at cost of acqursrtlon mclusrve of related expenses there on towards putting the
assets info use. C _ . ’
3. INVESTMENTS:- |
: Investments are stated at cost
4, DEPRECIAT!ON - :
a) The company foliows the Straight Lirie Method of deprecratlon (SLM) in the case of Plant &
Machinery and written down value method of depreciation. (WDV) in all other remaining assets.
b) Machinery deprecratron is provrded on pro-rata basis. ,
. 5. INVENTORIES:- - | | !
Raw material, Stores and Packmg Materials are valued at lower of cost or net realizable value.
- Semi Finished and finished goods dre valued at lower of cost or estimated net realizable value.
6. RETIREMENT BENEFIT:-
The company has no provision in the books of account regarding accrued leave salary and Gratuity.
However this been taken on- the time of payment o employee s at the time of retirement or otherwise.
7. IMPAIRMENT OF ASSETS -
Impairment loss is provided to the extent the carrying- amount of assets exceeds their recoverable
amount. Recoverable amount is the higher of an asset's net selling price or its value in use. Value in use
is the present value of estimated future cash flow expected to arise from the continuing use of an assets
and from its drsposal at the end of its useful life. Net selling price is the amount obtainable from the sale
of an asset in an arm's length transaction between knowledgeable wrllmg parties, less the cost of the
disposal, 3 TR S .
8. CONTINGENT LlABILlTlES - '
Unprovided contingent lrabllrtres are disclosed in the accounts by way of notes giving nature and quantum
of such liabilities. o .
(B) NOTES ON ACCOUNTS: : : } . o
: CURRENT. YEAR ‘ " PREVIOUS YEAR
_ “RS. . ‘ . Rs.
1 Contingent Liabilities ' Co A
a) i) For Excise/ESI/PF Matter _ - 14,07,751.00 : 14,07,751.00
ii) Income Tax Matter . 550,000.00 . 550,000.00
iii) Sales Tax Matter; o ' . - : 20,68,084.00 o R 20,68,084.00 :
b) Miscellaneous Matters(Gratuity) : 150000000 - :  1500000.00
¢) Other Matters in Dispute | 380520000 - . 3805200.00
2. Managmg Drrector's Remuneratron:. ; IR
Salary : . . - 6,00,000.00 : 300000.00
Perquisites ‘ _ o "NIL C NIL
Contrlbutlon to Provrdent Fund 9360.00 © . .. . . 9,360.00
Note: Computation of Net Prort in accordance with Sectlon 349 of the Companres Act, 1956 has not been given

as commission by way of percentage of profit has not been paid for the year to any of the dll'eCtOI’o

AL SR (R {z ;
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Balances grouped urider Sundry Debtors, Advance from Customers, Sundry Creditors and Loans and
Advances, Other Lrabllmes are subject to reconcmatlon and confirmation.

a) No Prevision has been made for leave salary and gratuity of employee (amount unascertained) -

b) No provision has been made for lncome tax for the current year in view of current year loss & brought
forward Losses and Deprecnatlon

in the opinion of the Board of Directors, the aggregate value of current Assets, Loans -and Advance on
realization in ordinary course of business will not be less than the amount at which these are stated in the
Balance Sheet.

The Stocks have been taken as per inventories taken valued and certified by the management of the
company. . ,

As suppliers covered under ‘the interest-on Delayed Payment to “Micro,” Small, and Medium Enterprises
Development Act, 2006” are. yet to. be identified, liability towards interest remamed as unpaid to such small
scale and/ or ancrllary lndustrlal unclertakmgs as on 31.03. 2010 is unascertamable

Sundry Debtors/Credltor/Advances/Llabrlltles Balance are written offfback as approved by the management.

The net worth of the company had becbme negative. The company had made a reference to Board For
Industrial and Financial Reconstruction: The BIFR had declared that the Company had become a Sick
industrial Company as on 31-12-20603.Canara Bank was appointed as Operating agency to conduct techno
economic viability study and prepare revival scheme if feasible. Revival/Rehabilitation- Scheme has now
been approved by BIFR vide order dated 26.07.2010 and 01.04.2009 has been taken as cut off date. In terms
of Revival/Rehabilitation Scheme the, management has carried out restructurmg of Balance Sheet as on

01.04.2009 as under

a) Equity Share Capital has been reduced by 90% frorh Rs 580.46 lakhs to Rs 58.04 lakhs. (Irrespective
of Provisipns of sectién 100-103 of The Companies Act 1956 but subject to approval in forthcoming
Annual General Meetihg by Special Resolution ). The fresh Induction of Share Capital by promoters
has been done lrresgectlve of. requirement of followmg the provusxons of section 81(1A),295, 372A of

. the Companies Act 1956 © |

b) Share Premium Account of Rs 504 75 has been wntten off against deblt Balance of Profit & Loss
Account . g

¢) Term Léan from HSIDC to be settled at R5125 00 lakh as agamat book figure of Rs 118.01 lakhs. And
other loans to be settled at Rs. 27.11 as against Book Figure of Rs 45.19 Lakhs.

d) Sundry Creditors to be reduced by 80% from Book Figure of Rs 688.01 to Rs. 137.60 Lakhs, out of
which Rs 87.60 lakhs as deferred creditors to be paid over 4 years .Amount Due to,directors to be -

. reduced by 80% from Book Figure of Rs 41.00 to Rs. 8.20 Lakhs :

e)- Sundry Debtors to be reduced by 50% from Book Figure of Rs 97.84 lakhs to Rs 48.92 lakhs. Loans

" and Advances to be reduced by 50% from Book Figure of Rs 36. 75 lakhs to Rs 18.37 lakhs

The secured Joans from Canara bank amountmg to Rs.1282.23 lakhs had been assigned in favour of Analysis
Securities Pvt Ltd, ‘along with security given to Canara Bank, for meeting fund required for One Time
Settlement with Canara Bank. The company was liable to pay Rs.1282.23 iakhs to Analysis Securities Pvt
Ltd, irrespective of the settled amount with Canara Bank. Since then.OTS has been arrived with Canara bank.
As per rehabilitation scheme approved by  Board For industrial’ and Financial Reconstruction , Analysis
Securities Pvt Lid is to be repa:d Rs 375 00 lakhs in full and final settlement of their claim as under

a) Equity Share at par e Rs 10.00 for an amount of Rs. 143.00 lakhs

b) Balance amount of Rs 232.00 lakhs to be repaid over a period of four years starting 1.10.2010 along
with interest @ 5% p.a

However Analysis Securities Pvt Ltd has agreed to waive off the remainder amount of Rs.907.00 lakhs

(Rs 1282.00lakhs- Rs 375.00 Lakhs) only when Rs. 375.00 lakhs is paid fo it in full as per BIFR order.

Earning Per Share: . ; - . 'Current Year . \ . Previous Year
- a) Net Prof‘tl(Loss) SR . '(146156091) C . (1481479)
b) Number of equity shares of Rs. 10 each - _ 580462 5804620

outstanding during the year (No. ‘j&leare 8)

¢) Basic/ Diluted Earnmg Per Shay ,eﬁke“ ) 251.79 (0.26)
h"l i v,
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12. impairment of Assets: - In pursuance of Accounting Standard 28- Impairment of assets issued by the Institute
of chartered Accountants of India, the company has not reviewed i's carrying cost of assets with value in use
(determined based on future eammgs) / net seiling price (determined based on estimation).The management
intends to carry out in near future detailed exercise involving expert opinion to determine any loss to be
accounted for impairment of assets. .As such in the current financial year impairment loss.has not been
accounted for However in the opmron of management no provrs:on for ioss of impairment of asset shall be

required to be made.

13 .The Company has only one reportable busmess segment and geographrcal segment and hence no further
disclosure is required under Accountmg Standard - 17 on Segment Reporting. .

14, The company dose not have a Company Secretary as requrred under section 383-A of Cormpanies
Act,1956. » _ ; C

18. Disclosures as per Accountmg Standard 18 “Related Party dlsciosure issued by the Institute of
Chartered Accountants of India:- ‘ : .

A) Managing Drrector”s Remuneratlon Mr.. S Rajblr Singh

| Current Year = Previous Year
Salary- A Rs. 8,00,000.00 - Rs. 3,00,000.00
Contnbutlon to Provrdent Fund— o Rs. 9,360.000 © Rs. 9,360.00

B) Associates compames NiL ' » - ‘ -
C) Parties where control exists- NIL '

16.In accordance with accounting standard 22 “Accounting for Taxes on Income” issued by the ICAl, deferred tax
liabilities based on depreciation differences as on 31/03/2010 'is adequately covered by deferred tax assets .
based on the benefits of unabsorbed depreciation, carried forward losses etc. that are available to the company
as at 31/03/2010.And as such there is no impact of the same on these accounts. No further deferred tax assets
_has been recognized since there is no certainty of future taxable income to take benefit of Deferred tax assets.

pexs

17. ADITIONAL INFORMATION PURSUANT TO THE PROV!SION OF PART ] OF SCHEDULE Vi OF THE
COMPANIES ACT, 1956. - - : _ . ,
i) Particulars of Capacity and Productron

a) Licensed Capacity " Not Applicabie' Not Applicable
b) Installed Capacity - . ' Not determinable Not determinable
c) Actual Production o Figures in Nos. Figures in Nos.
Leaf Sprmg and Assembhes 69534 22377
- Axles - CNIL NIL

- Crown Pinion ‘ - NIL . NiL

if) Particulars of Stock and Sales
a) Leaf Spring and Assemblies .. R . .
‘ Lo Current Year. Previous Year

- ' ‘ Qty: AmountQty  Amount
Opening Stock =~ = 1035 1186733 555 642040
Sales . : 68842 43253535 3289 22017515
Closing Stqck S . L1727 - 1986612 1035 1186733
b) Axles ' S |
Opening S’cOCK o 16 10400 16 10400
Sales - ¢ 0 - 0 0 0
Closing Stock -~ -~ 16 . 10400 16 10400
c) Crown Pinion/PIN I -
Opening Stock = . : - 113 78175 113 78175
Sales ‘ R 0 0 0 0
Closing Stock . 113 78175 113 78175
d) Others , j ‘ ’ ’
Scrap Sales - N.A. 254610 N.A. 704117
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NI Particulars of Raw MateriTl Consumed

" Current Year |

| -Previous Year
Description ~ Unit Qty  AmounfQty - Amount )
Steel Flats COMT. 1052.86 33170741 583.34 20611786 -
TOTAL MT. - " 1052.86 33170741 583.34 20611786

18. C.L.F. VALUE OF IMPORTS
- Capital goods

19. EXPENDITURE IN FOREIGN CURRENCY

26. EARNING IN FOF:(-EIGN CURRENCY FOR EXPORTS

Nil

(Nif). .

Exhibition Exp:Rs.100327.00
(Nity

~ Export of goods Rs 2798678.00
(N:l)

21. Following assets whether from the dissolved firm or thereafter are yet to be transferred in the name of

company.

Land at Kanpur

. Book Value(Rs)
. 3500

22. Following Bank Balances are subject to conf rmation / reconcahadon if any. However there is no transaction

during the year in most of 'the cases.

Current Agcgunts

Canara Bank — Jaipur -~ .~ .- .
Punjab & Sind Bank, Bombay
Canara Bank - Dividend Account
Canara Bank, Bombay.

Canara Bank, Pune .

Canara Bank, Ghaziabad -
Canara Bank, Delhi

Rupees
11342
15328
403734
1470
5718
1098
12996
451686

23. Secured / Unsecured loaris are subject to confirmation from the concerned parties.

~ 24. Previous year's figures have béén gi\:'/en in brackets. Figures in para 17 above have been given by the

management and relied upon by the auditors.

25. Previous year's figure hav,e been re-érouped/ re- arranged whenever necessary.

FOR & ON BEMALF OF THE BOARD

\ ’ R :

N S
’ gf\iw‘) /"/" o Q&A
suBMASHJAIN) o (RAJBIR .
DfRECTOR : MANAGING DIRE,CTOR '

/
Place: New Dethi
Date : 31/08/2010

As perour report of even date
FOR SANJAY RAWAL & CO.
CHARTERED ACCOUNTANTS
FIRM REN NO 012820&’% %w

(S
_~"PARTNER
M.NO. 088156



