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AUH'O pXN$ (INm{A} trlvxlTffim
REGT I OTTFICE,. 2?76 PY ARDLAI, MOTOTT MARKbTI(ASIWTE4E G ATE' DEHts ! 1 OOO

NOTICIT
'

'

1{OTICE is hereby gitenthat,the AN'NUAL GENERAL MEETING oI'the members of

t5e AUTo FIN$ttiqulAl LIMITES will be held at ge Registered office.of the

,o*p*y ar Zifg p*RngrA[. MOTOR, MAR.KETKA$HMHRH GATH,
pfini-f 10006, on Tliursday,30tr' Day of September, 2010 at 10.00 A.M. to transact

the following busilesses :-

OR-DINARY BUSTNESS:, \

1. To consider, receive and,adopt the Audited Balance-Sheet of the Cornpany 4s at

31st March, 2010 and ttre profit & loss account fop th9 year ended on that date

t6gether with the birectors' report and Auditors' report thereon.
:

Z. To appoint Mr. Subhash Jain, Director of the Company, who retires by rotation

and U"ing eligible ofi[ers himself for re-appointment' t

3. To appoint iWs Safay Eawal & co. Auditors to hold office ftom the conclusion

rittrl A*,rgt Cenerul Meeting'until the conclusion of the irext Annual General

Meeting and tp fix their rcmuneration.

of the Board,
ins (lndia) Ltd.

By
t.or

Dated:26th August,. 20 1 0

Place : New Delhi

Singh
(Managing Director)

NOTES:

1. A MEMBER ENTITLED TO ATTE].ID AND V.OTE AT THE MEETING IS

ENTITLED TO APPOINT A PROXY. PROXY NEED NOT BE A MEMBER

OF'iHE cOIviPANY. A BLANK FORM OF PRQXY IS ENCLOSED AND IF-

INTENDED TO BF USED, IT SHOULD BE RETURNED DUI.Y

COMFLETED. TO fi-ir nEGISTERED OFFICE OF Ti{E CoMPANY NoT

LESS THAFI FORTY EICHT HOURS BEFORE THE.SCHEDULED TIME OF

THE ANNUAL GENf:NET MEETING,l
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4.

Dated: 2, dti August, 201Q

Place : New Delhi

:

The Share Transfer Books and Register of Members will remain closed from -
llircsday, tiie 28s September, 2010 to Tfrrrrsday 30th $eptem6s1, 2Ql0 ftoth
days incfusive).

fhe H4emUerVProxies are requested to pioduce at the entrance, the attached

admission' . rlip duly comptited aira signed for admission to the meeting hall.

NO GIFTS WILL BE GIVEN AT THE ANNUAL GENERAL MEETING. '

By orderpf the Board,
For Autd 

{i1rg 
(lndial lta.

fr drJ,'
R.ajbir Srrfsir

(Managing Director)



Sales & Other Income
Profi t before Depreciation
Depreciation
Profit Before Tax
il""*i f;, r-: 

I
Profit After Ta:<

Cunent Year

1048.46
423.78

101.11

312.67
00.00

t46t.t6

AUT'ffi PXN$ {XiqmIA} nXMIK'mm
REcIi OFFIICF,, Zi7 6 PYAREL,AL MOTOR MARI{STKASHMEFS GATE, DELHI-r 10006

pJRps.rgrulBprqsr
'To, " '
'The Members, . '

Yorn Directors have great pieasure in presenting the Annual Report together with
the Audited Statement of Annuat Accounts for tho Year ended 3lst March 2010.

FINAI-.ICIAL RSSULTS ' 
.

(Rs. in lacs)
Previous Year

363.84
- 106.09
.101.40

(14.6s) ,

.13
(14.81)

PERFORMANCr

The over all performance for the, 12 months was satisfactory as the Tumover of the
company increased from Rs.36.38. Lac to Rs. 104.84. Lacs alr compared to the previous

yu*;, turnover. The cornperny'has earned a ioss during the year: However,. your Directors

are confident that the company will do better in future as the recessignary period of the

Inclian economy seems to be over and the coffrpany is trying its ievel best to improve its
performance. 

:

DIRECTORS

Mr. Subhash Jain, Director of the Compahy retirbs by rotation and being eligible offers
himself for re-appointment. .

EXPORTS :

I'
l'he company has not earned export income during the financial year.

DIVIDEND !l

As the company has. not earned suffrcient profit during the year, the.cornpany has set-off
the previous losS against this; your Directbrs are riot in the positior.r to recommend any

dividend for the year 2009-10.
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AUDITOR.S
Iv{/S Saqiay R.awal & Co., Chartered Accountants, the Auditors of the Company will
retire at ihl conclusion of the ensuing Annual General Meeting. They are eligible for

reappointnent.

coRPoRATE GOVSSNANCE

In consonance with core values of the Company tb enhance the wealth of shareholders

with commitnent to the customers, employees and soCiOty, your directors attach much

tignin.*.t io gooO corporate governance

pursuant t0 clause 49 ofthe said listing agreement, (a) M?nagement d.iscussion and

analysis, O) The report of the Directors on the practice prevalent 'on' iorDofate

gonu**ri in the Company and (c) Certificate from the Practicing,Company Secretary

In .o*pliancelof **autory reqliirement of corporate governanbe are given as an

annexure to this report.

LISTING :

Tffiany's Shares ai'e listed on the Delhi Stock Exchange, The address of the Stoclc

Exchange is:

BOMBAY STOCK EXCHANGE LIMITED

The Delhi Stock Excharige Association

3A & 4, Asaf Ali R0ad,
New Delhi - 110 002

PARTICUI,AR.S OF EMPLOYEE

The company does irot have any ernployees to whom the Provisions of Section 2t7 (2A)
of the Companies Act 1956 read with the cotnpanies (Particulars of Employee Rules

1975) apply,

coNsERvATION OF ENERGV, R,ESEARCII ^A.ND IIEVtrLOPI\{EI{T'
TnCHNOLOGY, /,BSORPT'ION AND F'ORIAGFI EXCI{ANGE EA.RNIIqG AND
OUTGO.

Particulars relating to.Conservation gf energy Research zurd Development, Technology,

Absorption do noi becomE applicaUti to thJ company, and deiails of Foreign Exchange

"u*irgr 
and outgo are ai follows:

Foreign Exchange Earnings:
(ln Indian Rupees)

Foreign Exchange Outgo :

(hi Indian Rupebs)

Rs. Nil

R"s. Nil



DIRECTOR'S RESPONSIBILITV STATENaENT 
. 

:

Pursuant to the requirement under section 217 (2AA) of the Companies Act, 1956, with
respect to Directorts Responsibility $tatement, it is hereby confirrned;

(i) The financial statement has been prepaled in accordance with the accotnrting

standard issued'by the Institute of Chartered Accountants of India and also the

requirements of the Cbmpanies.act, 1956, to the extent appiicable to tire
Company. There' have,been no material departures from prescribed accqunting

standard while preparing thbse financial statemqnts;

(ii) lhe Board of Directors has selectid the accounting policies described in the notes

to the accountS, which bave been. consistehtly applied, exoept where othenrise

: . stated. .The estinlates and judgments relating to the financial statements have been

made on a prudent'basis, iq order that the financial statements reflect in a true and

fair manner, the state of affairs of the Company as at June 30,2007 and the profit
of the Company for the tear ended on thatdate;

(iii) The board of directors and mapagement has taken proper and sufficient care for
the maintendnce of adequate accounting records in accordance with the provisions
of the Companies Act, 1956 fbr the safeguarding fre assets of the Company and

for preventing and detecting fraud and other inegularities;

(iv) The annual account has been prepared on the historical cost conventions, as a

going concer:n and on the accrual basis.

DEPOSITS .

During the year under review the cornpany has not accepted 3ny deposits .

APPRECIATION

Your Directors wish to place on record their deep appreciation for the contin[ed co-

operation and support grven by financial institution, Bank, Customers and shareholders
of the compahy. They
aiso acknowlddge their deep appreciation for the contribution made by the employees

at all levels to the operations of ihe company.
:9

on behalf of the Board,
(India) I"imited

Dated : 3l't August,2010
Piace : New Delhi.

(MAI{A ING DTRECTOR.)



SANSAV RAWAI- Ah{b #S.
CI.IARTHRED AC,CQUNTANTS

OFEICE: A-!46, 6:F.bAyANAl{D COLONY, LAJPAT NAOAR-XV, NEW DELFII-1XOO?4,

PH: 264?t8??, 26382518, Email: sqnrowol@rediffmoil.com

Auditor's R.epont to theJ!frennber of Auto Fins (trndia)Ltd'

1.. We have audited the attached Balance Sheet of Auto Fins (trndia) Ltd; as at 31't

March 2010 and also the Profit & Loss account and the cash flow statement for the

year endgd on that date annexed hereto.

These financial statements are responsibility of the Company's Management. Our

responsibility is to express qn opinion on these financial statements b'ased.on our

audit.
2. We cinducted our audit' in accordance .with the auditing standards gerterally

accepfed in India. Thoselstandards require that wg plan an<l perform the audit to

obtain reasonable assurance zrbout whether the financial statements are free of
material rfriss.tateqrent. An audit includes examining, on a test basis; evidence

supporting the amounts and disclosures in the financial statements. An audit also

inbiuaes isessing the accounting principles used and significant estimatis made by

Marragement, as well as evaluating the overall financial statement presentation. We

believe that our audit provides a reasonable basis for our opinion.

3. As require{,by the Coripanies (Auditor's Report) Order, 2003 issued by the Central

Governmeiii in terms bf sub-section (4A) of section 227 of the Compadies Act,

. 1956, we enclose in the Annexure a statement on the matters specified in paragraphs

4 and 5 of the said order.

4. Further to ouf comments in tlie Annexure refbrrecl to above, we report that:

i) We have obtained all the infbnnation and explzurationso which to the best

our"krtowledge and belief were necessary for the puqposes of our audit;

ii) In our opinion,' proper books pf account as required by law have been

kqpt by th. Qompany sb far as appears from our examination 
'of. 

those

.books, except as refenred in (vi) below.

iii) The Balance Sheet, Profit & Loss account and Cash Flow'statement dealt
I with by this report are in agreement with the books of account;

iv) In our opinion, the Balance Sheet, Profit & Loss account and Cash Flow
Statement deSlt with by this refort comply with the accounting standards

. , excgpt as.re*erned i.n (v$ below.

v) On the basis of'written representations received fiom the directors, as on

appointed as a Director in terms of clause (g) of sub-section'(l) of

CONTD 2/-

Secfion 274 of the Companies Act, 1956;

| -;;*
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a) I{ote' no"aEn; regarding N9y -nrovision 
of leave salary and6' 

f;rTy*ll 
--*lx' 

ru*fili;y;Tffiffi[t]* T#s'#
,. ' Co*panies Accounting diandarci rules 200d' amount not

ascertainod bY the management

:e

vii) fn ou1 'opinion aud to tlre best of our infbrma'tion and according to the

explanations given t0 us the said accounts read together with the notes thereon

;ii; *h, inroilJion required by tle 9:qpTi.r Act, 1956, in the nianner so

requiredandsubjecttoourrenrarlrwiththeirresultantimpact(tothoextent
nscertninable) as giyen in panhgraph'vl atibve give a tTt 3 ,fair view in

. confoon ty *iidtfrJJceOunting principles generaily accepted in India:
.:i. . . 

, b) In.the case of the Balanfe Sheet, of the state of affairs of the

' Co*PanY as at 3l't March 2010;

") **:f:r:lfift#'Loss 
Account' of the FR:FIr for the vear

, d) ilA; "*" of Cash flow statement, of the casb- flows for the year

' ended on that date'

' ,'

For SanjaY Rawal &. Co.

'We iePort thnt:vi)

Chartered Accou
rIRM

(SdtiaY
FartnE/
M. NO. 0881s6

Place: New Delhi
Dated: 3 i.08.2010

Cont...3/-
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ANNPXT'RE TO TTIE AUDITOR'S RBPORT

Referred to in paragraph 3 of our report of even date,

(i) . (a) The Corypany has not maintained proper records showing full parficulars

including quantitative dotails and situation of fixed assets

(b) Assets have not been physically verified by the Management during the
year. : 

.

(c) Dur:ing the year, the company has not disposed off any substantial part of Fixed
Assets.

'.::(ii) a) The Inventory has been physically verified during the year by the Managernent.

In our opinion, the frequency of verification is reasonable.

(b) The procbdures of physically verification of inventories followed hy the

Management are reasonablrd and adequate in relation to the size of the company and the

nature of its business.

(c) On the basis of our examination of the iecordi of inventory, we are of the

opinion that the company is rnaintaining proper records of inventory. The

discrepancies noticed on verificatioii between flie.physical,stocks alrd.the book

t:.totd werelnot material.

(iii) ac.ordirg Jo *. intbrmation and explanations given to us, the company has

neither granted nor taken any loans, secured or unsecured, to or from companies,
firrns ant ot$er parties covered in the regist'er maintained under section 301, of
the:Companies'A.ct, 1956. . 

-

Accordingly, the provisions of clause 4(iii) (b) (c) (d) (0 and (g) of the order are

not applicable.

(ii) In our opinion alrd according to the information and explanations given to us,

there are adequate internal control procedures commqnsurate with the size of the

company and the nature of its business for the purchase of inventory and fixed
assets anc{ fbr sale of goods ancl services. Duting the course of our audit, we have

not observed any continuing failurg to correct major weaknesses in internal
controls.

:(iii) According to the inlbrmation and explanations provided by the management,
there 'were ng transactions that need to be entered into.a register in pursuance of
Seciion 301 of the Companies Act , 1956. 'According, para v(b) of the

Companies (Auditorsr Repon) Order, 2003 is'not applicable.



/

(iv) During the year under.review, the company has not accepted any deposits from
public.

(v) In our opinion, the company hai an:adequate inhouse intemal Audit sysiem..

(rri) According to'information and explanation glven to us provision of section 209
(i) (d) of the Companies Act, 1956 with regard to raaintenance of co'st rgcords do' not apply to 

Te 
company.

(vil) (a) Acconding'to fhe necords of the compdny, the cornpany is not regular in
depositing with appropriate authorities undisputed statutory dues including
Provident Fund, fnvestor Education and Protection Fund Employees' State
Insurance, Income tax, Sales Tax, Wealth Taxo Service Tax, Custom dot-y,

Excise duty, Cess and other statutory dues. Following Statutoly dries were '

outstanding as at 31103l2AW for a period of nnore than 6 months from the
date they became payable.

a) Investor Edueation & Frofection Fund t'.Ri. 
2,940118.00

: ,:,

(b) According to the records of thi company, excetrlt f'or disputed Sales Tax
dues of Rs. 201681084.00 as referred to in Noie No.,tr being contestedl before
$ales Tax Appellate auttrorityrthere are Ro dues of "Income tar/Sales
taxAVealth ta/Service &rxlCustorn duty/Excise dufy/ccss Cess which have
not been deposit'ed otra ilccoilnt of any dispute"

(viii) . Thc accumulated losscs of the conpany excced fifty percent of its net worth
nt the en{ of the financial year. Th'e company has not incured cash losses
during the financial year and has also not incun'ed cash losses in immediately
prec3ding fi nancial' ye gr..

(ix) Based on our audit prOcedures and aocording to the inforrnation and explanation
given to us, ri'e are of the opinion that in view of. appioval of
Rehabilitatior/Revivai proposal by Board fbr Industial and Financial
Reconstruction and settlement with Financial Institutions by paying the dues ,
tire Company.has not defbulted in repayment of dues to {inancial institutions
and/or.Banks

Cont...5/-
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(x) According [s the information and explanations given to us, the company has not

granted any loans or advances on the basis of security by way of pledge of
ihates, debentures or other securitios.

(xi) Tie provisions of ppecial statute applicable to Chit Fund, Nidhi or Mutual\ / 
Beneht Fund/ Society are not applicable to the company'

(xii) The nature of cdmpany's bwiness/activities during the year does not include

A*fi"g in shares,' securities, debentures, or other investnents; hence the

rqquirJment of offering comments on this clause is not applicable.

(xiii) According to the infornration and explanation given to us , the company has not\----'l 
give g.ri*tt"" for the.loanl taken by others. from banks or financ,ial institutions.

(xiv) According to.the infonnation and explanation given to us no term Loan has

been taken by the Cornpany rluring the year'

(xv) 'Accordingto the infbrmation andrlxplanation given to, us and.on an overali

exaniilation of the Balance Sheet of ihe company, we report that during the year

no funds raised on sirort-term basis have been used lar long term investment by

the ccimpany. , .

(xvi) The c.ofnpany. has' not made pref'erential allotment of shares to parties and

comparues coverecl in the register maintained under section 301 of the

ComPanies Act, 1956.

(xvii) Dur.ing the period coverecl by our audit report, the company has not issued any

debeniures requiring repoit under this clause.:

(xviii) Ttie company has not raisecl any rnoney by public issue dyinq the year ancl

hence'the question of disclosure and verification of end use' of luph moneys does

not arise. '',

(xix) Based upon the auclit proceduros perfolmed and information and explanations

given bi tfre'tVtanagement, wg report that no fraud on or by the company has

b..n noticed or reported during tlte course of our audit.

For Sanjay'Rawnl & Cd.

r.\t . i'.
:.=hlc,'

6^;^r^r&^
Partdr
M. NO.088156
Place: New Delhi
A.rArAd^htn

Chartered Acboun



SOURCES OF FUNDS
SHANEHOLDERS' FUND$

Shan Capital
Reserve and suplus
Advance Against Equity'Share

LOAN FUNDS
Secured Loans

APPTICATION OF FUNDS
FIXED ASSETS
Gross Block
Less; Depreciation
Net Block

IT'IVESTMENTS

CURRE$TT ASSETS LOAN$ & ADVAT{CES
lnventories
Sundry Deblont
Cash and Bank Balances .'

Loans and Advances

LE$S; CURRENT LIABILITES & PROV|S|OIIS
Liabilities +
Provisions for fringe benefit tax

:"
NET CUhRENT AS$ETS ';

PRQFIT & LOSS ACCOUNT
(As perAnnexedAccountf . .

:

ACCOUNTING POLICIES & NOTE$ ON ACCOUhITS
:

Schedule 1 to 13 form an lntegral Part of Acc$unts
As per our report of even date

.,!+i!!!r!.r , .-L,' -177030010 28003098tTOTAL

TOTAL

5804620
0

: 43265950

127959440

235823772

274500

31817526
8358801
1512341
4128158

58046200
50475300
26965956

144543526

23{.923240
160405495 1502942M
78418277 8462S0!t8

274500

r8864683
9784216
142-4861

3674782

' 0 33250

--- 

:!,';54575320 94472514

45816786

54575320

-8758$34
6 ' 

1 10095767

3334864.2

94439664

-61124372

256251858

glqaloio ---- -ZE-omgEF

13

For and 0n behatf 
f lh:Board

,1{*1o"" 
' 'tnd*

sr$bnCH .tlrrv nnrnin#ilert
."l"btnebron qNAGtNc DTRECTOR

IqUTO PIN$ ONDIA} LIMITED

FOR SANJAY RAIIVAL& CO.
CHARTEREb ACCOUNT

M.NO.088186

Date : 3r -o 9- Z 01rf
Place : New Delhi



AIJTO. PINS (INDIA) UMITED
" r.lE$lpETHl

pnor[nu,pgrsq nscguNr FoR rHE !'F4&ENqE9,31$T MABCH p1q

INCOME
Sales
Balance Wriften Back #
Other lncome

EXPENDITURE ..
Cost of goods sold

Management & Admh.' ExPenses
Financial E:,penses .

Director Remuheration
Selling and Distribution Expenses

Balance Written Off#
Asset Wrtttefl Off
Bad DebtWritten Off
Depreciation

I

PROFTT(LOSS)) SEfORE TAX (A-B) '

Add: Provision for DolbtfiJlrDebt Written Back
Add: Security Premium Written off #
Add: Reduction of Share Capital#
Less: Provision for FrinEe Benefit Tax

Profit (Loss) After Tax
Add: Balanm brought forward
Batance Caneld Foruard.td"Balance $heet

Basic/Diluted Eaming. Per shaie l: ,.
#RFFEN NOTENO. 9 SCTIEDUI.Els '

ACCOUNTING POLICIES aHOreS ON ACCOUT'ITS

Schedule 1 to 13 forfi an lntegral Part of Accounts

As per our report of even date' ; ' '

M.NO.088{56

Date : 3i-oE-Lolo
Place : Nsw Delhi

101112s1 14M0922
73579037 37863019

Year

43508145
61328932

8940

Year gtded

22721632
0

13662854

TOTAL {A)

TOTAL (B)

35995175' 
3220871
492638
600000

, 2342128
8623621, 21122

12172231

22149755
2967190
107Tt92
300000
961492

. 255868
0

.U

I
10
11

12

31266980 -1468633

12172231
50475300
52241580

0
0
0

0 12946
146156091 -1481479

-256251858 -254770379

- 
:i'r0005767 -25625{858

't#

251"79 -4.26

13

For and On behalf of the Board

f1
i,i ft f

{t | ,: ttl^.Xf
! u\m^r.'r -'; Vfi,tl,it 

'
sud*esh-'lnirq RAJBTR stilGH
Joui"ibron \NAGTNGDTR#oR

\

FOR SANJAY RAWAL&
CHARTERED ACCOIJNT
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Al"lT0 FIN$ (lNDlA) LlMlrED l: NETIV DELHI

FA +A h!! ArraF 6UiF+ lO A? tt(spHEpuLEs r-o B4!4{cF $}lEqIA$ AT 31-$T.UABpFN: 2q10
As at A$ at

PARTICULT\RS ... ., ,..,, *- ,.,-,31s1.!vlalph,2010 ,3{.9liilafc,.U3q09

SCHEDULES 1: CAPITAL

A-urHoslsEp
6500000 Eqtity shares of Rs.'10/. eabh ' .

ISSUED & SUBSCRIBED.& PAID UP
580462 EQuity shares of Rs. 10/- each tully paid up #
(Pr.Yr. 5804620 Equity Shates of Rs 10/- each' fully paid up)

#REFER NOTENO. g SCHEDULE,'3

. : . TOTAL

SCHEDULE 2:RESERVES ANP SURPLUS

$hare Premlum Account :'

dalance as per last Balairce She-et #
Less: Transferred to Profit & Loss Accoutlt
#REFER NOTENO. g SCHEDULE/-'

. TOTAL
lr.'.

SCHEDULE 3: SECTJRED LOANS

(l) Haryana 6tate Industrial Divelop Corpn.
MachineryTenn Loan 4: ..
(Exclusive charge again$ hypothecation'of Machinery

and personalguarantee of Man6ging Director
of the Oompany.) , I

(ll) Analysis securities Pvt J
(Charge agaidst imiovable assbts of thE Company)

(lll) Others' '' '

(Against Hypothication of specific lmmovableVnovable assets
and personal guarantee of Managin$ Director of the company
a. Machinery term loan(s)

TOTAL

s5000000 66000000

5804620 58046200

50475300
50475300

50475300

60476300

12500000

1 13923379

't536061

1 1 801 086

128223379

4519061

SCHEDULE 5: INVESTMENT$
QUOTED.LONG TERM

-400 Equity shares.of Rs. 10/- each
fully paid up in Canara bank

(Maket value .100000 approx)
-12000 EQuity shares of Rs. 35/. eqch
partly paid up in Haryana Financial
Corpn (Market value .l'1.A.)

24500 24500

274800

A,,l* _ f,fu:' 
:'r

TOTAL 274640
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$CfIEDULFF TP.FrEt*A4cE $FEffAs.Ar,3,t$I MAB.QH*910 . cs@L

$CHEDULE 6: CURRENT ASSETS, LOANS & ADVANCE$
TNVENTOR|ES (.AS TAKEN VALUED CERT|F|ED By MANAGEMENT)
(At lower of cost and ilet reallseable value)
Finished Goods
Raw material .

Work in Progress
Stores and Spares

:'
SUNDRY DEBTORS (UNSECURED)

Debts oubtanding for a period
exceeding six months
Considered Good . 

,

Considered Doubtful ;

Less; Provision for Doubtful Debt '

Other. Debts-considered good ;

,'

CASH AND BANK BALANCE5
Caslr in hand

Eala.ncelrith scheguled Aank on:'' ' 
: ',

Current Accounts
(in unconfirmed accqunts:Ref. Note No.22)
Fixed Deposit Accounts.including accrued interest

..
LOANS AND ADVANCES
(unsecured, considered good' unless othenrvise
stated)
Advances recoverable in cash or in
kind or for value to be received
Advance FBT paid .

Earnest Money Deposit
$ecurity Deposits to othefd
Advance income tax/wealth tai(net)

$CHEBULE 7: CURRENT LIABILTNES AND PROVISIOI\IS
CURRENT LIABILITIES

Due to Directors
Sundry Creditors
Other Liabillties
Advance from Customers

TOTAL

PROVISION
Provision for Fringe Benefit Tax

2075187 1275308
0309990 4965908

21530061 11624554
; 1902288 998913

31817526 iSSMGIT-

.,1

9341417 7955720
o 12172291

3341+17 201.reF1

AUT0 PINS (lNDtA) LIM|TED
NEN' DELHI

TOTAL

TOTAL

.0
3341417
5017384

12172231
79s5720
1828l.96.rre

493159

.gggorz

156125

419860

605001

0'ro.tlJur 1024g6,!

3514087 ?-424174
0 25018

20000 10000
594071 1196767

0 18823,i[.t28158 eetrBz;

1025817
14026954
35794310

3728239

4100278
68800878
19120435
2418073

54EZ$20 --------Ffr5m64"

++0-----_-.-55'56..

$,A!
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SCHEDULE 8: OTHER INSOME

lnterestActrued
Miscellenous Receipts
Balance written Back

. TOTAL

107416125
2815 2805

0 13649348

$CI{EDULE'9: COST 0F GOODS'$OLn
Opening stock of flnished/iemi/
finislred goods

Add: Raw materlal cilnsumed
Opening Stock :

Purchase (Ne0
Less: Closing Stock

$llanufacturlng Expenses . . ". .

Wages and Amenities to workers. ' '

Technical Staffsalary etc 
.

Consumable stores consumed
Oil & Lubricants Gonsuixed
Power and fuel consumed
Machinery repair/maintenance

'

Less: Closing Stock of fihished/
semifinished goods 

TorAL

SCHEDULE IO: MANAGEN'ENT E ADMINISIRATIVE EXPENSES
Salaries and Amenties to slaff
Rent, Rates & Taxes
Postage, Telegram and Telephone
Printing and Staiionery
Travelling, conveyance and vehicle Maint
Legal exp. and filing fbe
Auditors' Remuneration
-Audit fee
Sales Tax Paid on Assessfient i

Miscelleneous expenses
't

$CHEDUL! 11; FINANCiAL EXPEN$ES
Bank charges
Bank lnterest
Finance Charges : .

, TOTAL

$CHEDULE 12: SELLING AND'Di$TRIBUTION EXPENSE$

Packing and fonuarding
Commission on sales
Advertisement & Exhibitlon exps
Rebate and Discount (NeQ 

:

12899862

4965908
u514823

5537S45

4792965

207W729

2139994
457320

15877zCI

5636107
2405353
1303326

,!3529820

23605248

22986't8
414231
61N97

3175398
1398173
1002769

8899986

12899862

35995176 ?2{49755

1625379
328781
264530
338653
142610
445891

49635
25000

392

r40Ba2
698537
207461
45290

100129
662325

50562
60420

1664
3220871 2967{90

352$6
0

140000

85554
24910

967328

1077752

78983
193i58
5S8215

1471772

1320
48146
51000

861026
2342128

$fi" 
/iql {'s:'>''\''
tt l.-.

I

TOTAL



CASH FLOW STAT'81'IIEI{T FoR T}lE YEAR ENDED 31$T MARSH, 2010

CURREhITYEAR PREVIOUS YEAR

A" C,{SH FLOW FROI1II OPERATING ACNVME$
Profit / (Loss) before Tax and extradinary items

Adiustment.for

,il::u'1|k""

Operating Profit Before Working Capital Changes

roo"aotflTH$#?i
lnventoiies
Trade Payable

Cash generated fom oPerations 
Taxes

Finani:e Charges
Cash Flow befiore extraordinanj'lGms. 

'

Extra ordlnary items
Net Cash frorn opepting activities .

B CASH FROM INVE.$TNG ACTMITIES 
.I .

Purchase of Fixed Assets
$hare application money
Net Cash from lnvesting activities ' ' 

.

C. CASH FLOW FROM FINANCING ACTIVITIE$
Net Proceeds from Borrowing
Net Cash used Financing activities

:t
Net lncrease in Cash & Casfi,Equivalents
Oash & Cash Equivalents
(Opening Balance) :

Cash & Cash Equivalents

IClosing Balance)

31266980

14132373
492638

41891991

972039
-12952843
-39897594

-9986,407

0
-492638

-10479045
12172231

1693186

-921654
16299994
15378340

.0
-16584086

487440

1024841

1512341

-1468533

rc14A922
1077752

9750181

732671
-8252756
-2734597

-504501

-12946
-1477792
-15S5239

0
-1595239

-71300
1 1200956
1 1 129656

0
-1M07721

. -873304

1898165

1024861

Ndte : Figurcs in (-) represent outflows.

as per our report of even date
FORSANJAYRAI'I/AL&CO. ' ' .

For and 0n behalf of the FoardCI{ARTERED ACCOUNT

M.NO.088{56

Place: New Delhi
Date: $1 -ot-Lvt7



N, f;3$?liil,iTf,r:#:f?*penoit,'." :

The accounts of the.Company are prepared on the Historical Cost Convention using accrual ntelhod of
accounting.

2. F|XED AsserSir ' . j

Fixed assets are recorded at cogt of adiluisition inclusive of related expense$ there on towards putting the
assets into use. : ,

3. INVESTMENTS:-' lnvestments aie stated at cost.

4. DEPRECIATION:-
a) fne comp.any tolio*t the Straight Lirie Method of depreciation (SLM) in the case of Plant &

Machinery and wt:itten down value method of depreciation (WDV) in allother remaining assets.
b) Machinery depreciation is provided on pro-rata basis., 

:

S. INVENTORIE$:-I ; t
Raw material, Stores and Packing Materials are valued at lower of cost or net realizable value.
Semi'Finished and finished gbods are vplued at lower of cost or estimated net realizable value.

6. RETIREMENT BENEFIT:-
The company has no provision in the books of account regarding accrued leave salary and Gratuity.
However this been taken'on'the timd of payment to employee's at the time of retirement or otherwise.

7. IMPAIRMENT OF ASSETS:-
lmpairment loss is provided to the extent the carrying.amount of assets exceeds their recor)erable
amount. Recoverable amount is the higher of an asset's net selling price or its value ifl use. Value in use
is the present value of dstimated future eash flow expected to arisi'from th'e continuing usq of an assets

. and from its disposal at the end of its useful life. Net selling price'is the amount obtainable from the sale
of an asset in an amt's lehgth transaction between knowledgeqble willing parties, less the cost of the
disposal. . ;:
8. CONTINGENT LIABILITIE$:-
Unprovided d;tj.g.nt iloiiiiiJ"t" disclosed in the accounts by way of notes giving nature and quantum
of such liabilities.

b) Miscellaneous Matters(Gratuity)

c) Other Matters in Dispute

2. Managing Director's Remuneration:
Salary :

Perquisites
Contribution to ProvidEnt Fund

4Rqytous YqAR
Rs.

14,07,751.00

5,50,000.00

20,69,084.00

15,00,000.00

3S0520b.00

300000.00
NIL

9,360.00

{E} NOTE$ oN ACC0UNT$r
.

1 ContingentLiabilities

'

a) i) For Excise/ESl/PF Matter

ii) lncome Tax Matter

^ iii) Sales Tax Matter. :

CURRENT YEAR
.Rs.

14,07,751.00

5,50,000.00

20,69,084.00

15,00,000.00

3805200.00

6,00,000.00
NIL

9360.00



(

/' Balances groriped urider Sundry Debtors, Advance from Customers, SunUry Creditors and Loans and
Advances, Other Liabilities are subject to recon0iliation and confirmation.':
a) No Provision hAs been made for leave satary and gr:afuity of employee (amount unascertained)

:;
b) No provislon has been made for lncome tax for the current'year in view of current year loss d Urought

forward Losses and Depreciation.' :

5. ln ihe opinion of .the Board of Directors, the aggregate value of current Assets, Loans.and Advance on
realization in ordinary course of business will not be less than the amount at which these are stated in the
Balance Sheet.

The Stocks have been. taken as per inventories taken valued and certifled by the rhanagement of the
company.

As suppliers covered under'the interest'on Delayed Paymint to "Micro,'Small, and Medlum Enterprises
Development Act, 2006" ar6.yet to. be identified, liabili$ towards interest remained as unpaid to such small
scale and/ or ancillary industrial undertakings as on 31.03.2010 is unascertainable.

Sundry Debtors/Creditor/Advances/Liabilities Balance are written off/back as approved by,the management.

The net worth of 
'tlre 

cornpany.hab Uebbme nbgative. Th'e company had made a reference to Board For
lndustrial arrd Financial Re0Onstruction: The BIFR had declared that the Company had become a Sick
lndustrial Company as on 31-12-2003.Canara Bank was appointed as Operating agency to conduct techno
econortlic viability study and prepare revival scheme if feasible. Revival/Rehabilitation' $chem'e has now
been approved by BIFR vide brder dated 26.07.2010 and 01.04.2009 has been taken as cut off date. ln terms
of Revival/Rehabilitation Scheme the. management has canied out restructuring of Balance Sheet as on
01.04.2009 as under 

t 
,

a) Equity Share Gapital has been reduced by 90% from Rs 580.46 lakhs to Rs 58:04 lakhs.(lirespective
of Provisipns of sectiqn 100-103 of Tfe Companies Act 1956 but subject to approval in forthcoming
Annual General Meetifrg by Special ResolutiOn ). The fresh lnduction of Share Capital by promoters
has been done irrespective of reQuirement of following the proviSions of section 81(14)195, 372A of
the Companies Act 1956 '

b) Share Premium Account of Rs. 504.75 has been writtpn off against debit Balance of Profit & Loss
Accourtt

c) ferm f-Jan from HSIDO to be settled at Rs125.00 lakh as against book figure of Rs 118.01 lakhs. And' other loans to be settled at Rs. 27.11 as against Book Figure of Rs 45.19 Lakhs. :'

d) Sundry Creditors to be reduced by 80% from Book Figure of Rs 688.01 to Rs. 137.60 Lakhs, out of
which Rs 87;60 lakhs.as deferred creditors to be paid over 4 years .Amount Due to,directors to be
reduced by 80% from Book Figure of Rs 41.00 to Rs. 8.20 Lakhs

e)' Sundry Debtors to be reduced by 50% frorn Bobk Figure of Rs 97.84 lakhs to Rs 48.92 lakhs. Loans
' and Advances to be r:educed by 50% frorn Book Figure of Rs 38.75 lakhs to Rs 18.37 lakhs

; from Canara bank amounting to Rs.1.282.23 lakhs had been assigned in favour of Analysis
Securities Pvt Ltd, along with security givbn to Canara Bank,.for meefing fund required for One Tlme
Settlement with Canira Bank. The company was liable to pa! Rs.1282.23 lakhs to Analybis Securities Pvt
Ltd, irrespective'of thq settled amount with Canara Bank. .Since then.OTS has been anived with Canara lrank.
As per rehabilitation'scheme approved by Board For lndustrial'and Financial Reconstruction, Analysis
Securities Pvt Ltd is to be repaid Rs 375.00 lakhs in full and final settlement of their claim as under

a) Equity Share at par i.e; Rs 10.00 for an amount of Rs. 143.00 takhs
b) Balance amount of Rs.232.00 lakhs to be repaid over'a period of four years starting 1.10.2010 along

with interest @ 5% p.a
However Analysis Securities Pvt Ltd has agreed to waive off the remaihder amount of Rs.907.00 lakhs

. (Rs 1282.00lakhs- RS 375.00, Lakhs) only when Rs. 375.00 lakhs is paid to it in full as per BIFR order.
.tl

11, Earnirtg Per Share: Current Year

6.

7.
Et u.-

8.

9.

a) Net Profit/(Loss) .(146156091)

b) Nlumber of equity shares of Rs. 10 each 580462
outstanding during the year 1tlo. oJ,$ti6i,be). ""

c) ,Basic / Ditured Earning Per Sha.leS{,Rtr,' 

fl,i,*_fi 
,ur r}..,

Previous Year

(1481479)
5804620

(0.26)

It {i



:

:

12. lrnpairfient of Assets: - ln puisuance qf Accounting Standard ?8- lmpairment of a$sets issued by the lnstitute
of chartered Accountants of lndia, the company has not reviewed ifs carrying cost of assets with value in use
(determined based on tuture eamings) / net selling price (defermined based on estimation).The management
intends to carry out in near future detailed exercise involving expert opinion to determlne any lo$s to be
accounted for impairment of assets. .As such in the currenf financial year impairment loss.his not been
accounted for .However, in thb opinion of management no provision for loss of impairment of asset shall be
required to be made. , .

t..
13 .The Company has only one reportqble business segment and geographical segment and hence no further

disclosure is requited underAccounting $tandard * 17 on Sdgment Reporting.

14. The company dose not have a Company'Secretary as,required .under section 383-A of Coinpanies
Act,1956.

15. Disclosures ?: lr.j-3"cll1!ig Standard 18 "Related Party:disclo$ure' is$ued by the lnstitute of
Chartered Accountants of lndia:-

iA) Managing Directofs Remuneration:- l[r. $.Rajblr $ingh

sarary- : -:H,t'l,H.3ir -::?:fr';rtr:3;
Contribution to Provident Fundj' 

. 
R.: 9,360.00 Rs. 9,360.00

B) Associates iompanies .= NiL

C) Partieswherecontrolexists-.Nll

16.1n accordance with accounting standard 22 "Accounting for Taxes on lncome" issued by the lCAl, deferred tax
liahilities based on depreciation differences as on 31/03/2010'is adequately covered by deferred tax assets.
based on.the benefits of unabsorbed depreciation, canied forwarp losses etc; that are available to the company
as al 311031201 0.And as such there is no impact of the same on these accounts. No further defered tax assets

. has been recognized since there is no certainty of future taxable income to take beneflt of Defered tax assets.

17. ADITIONAL INFORMATION PURSUANT TO THF PROVI$ION OF PART II CIF SCHEDULE VI OF THE
COMPANIES ACT, 1956.
i) Particulars of Capacity and Production

a) Licensed Capacity ' Not Applicable Not Applicable
b) lnstalled Capacity Not determinable lrlot determinable
c) Aotual Prqduction

- ' Leaf $piinE and Asdemblies 69534
- Axles
- Crown Pinion

ii) Particulars of Stbck ind Sales :

a) Leaf Spring and Assernblies

Opening $tock
Sales
Closing Stock

:b) Axles
Opening $tock
Sales

Closing Stock' 
l

c) Ciown PinioniPlN ' ,,.

Opening Stock
Sales
Closing Stock

d) Others
Scrap Sales

Current Year Previous Year
Qty AmtiuntQty Amount

1035 1186733 555 642040
68842 43253535 ,3289 22017515
1727 1986612 :1035 1186233

NIL
NIL

22377
NIL
NiL

16 10400
00
16 10400

113 78175
00

113 78175

N.A. 254610

16 10400
00

16 104C0

'113 78175
00

1 13 78175

N.A. 704117.

,! fi.
ii 11e"1;-"-
I -'- f"- 
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1't
;

'i

lll Particularc of,Raw Materill Consumed

I

Description I Unit
Current Year Previous Year
Qty AmountQty Amount

1052.86 33170741' 583.34 20611786SteelFlats

TOTAL

M,T.

M.T.

18. C,I.F. VALUE OF IMPORTS
- Capitalgoods

19. EXPENDITURE IN FOREIGN CURRENCY

20, EARNING IN FOREIGN CURRENCY FOR EXPORTS

1052.86 33174741 583.34 20611786

Nit
(Nil).,:

Exhibition Exp: Rs. 1 00327 .00
(Nit)

21. Following
company.

a.

assets whether from the dissolved firm or thereafter are yet to be transferred in the name of

BoshV_alsel$.si
3500

penfirmation / reconciliation'if any. However there is no transaction

Export of goods Rs 2798678.00
(Nil)

tUpeeq ; '

11342
1 5328

443734
: .1470

571 I
10s8

12996
454686

Land at KanPur .. ,

22. Following Bank Balances'are subJect to
during the year in most of the cases

C$rrent.Account:s
Canara Bank - Jaipur . .. .

Punjab & Sind Bank, Boftbay
Canara Bank - Dividend Account
Canara Bank, Bombay.,' Canara Bank, Pune
Canara Bank, Ghaziabad
Canara Bank, Delhi

FOR & ON BEI.IALF OF THE BOARD
As per our report of even date
FOR SAI{JAY RAWAL & CO.
CI.IARTERED ACCOUNTANT$
FIRM REN Na" arzBzatffi$l.&t;; 
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*ffi;=; ;:':'ti't',

./'' 0 n''ffi F{il?diifrii[ i; l
/ / i{\ lt"|Y (S4MAY RAWAIiS{,... 

., j.r',i

-r''-PARTNER nt,i';,,;.:";;:it:'i"
M.NO. 088156 \-i':'j .',*- j":;r'

23. Secured i Unsecured loans are subject',to confirrnation from the concerned parties.

24. Previous year's figures have been given in brackets. Figures in para 17 above have been given by the
management and relied upon by the auditors.

25. Previous yeads figure have been regrOuped i re- arranged whenevei necsssary.

fi l\ .h ,t
VtTgli'r''-"'"

tsL+fiiA$h,LJniiiil
DIREETOR',/ \
/t"

Place: New Delhi
Dale:3110812010

il t -

(RAJB RUddh}
MANAGING DIRECTOR


