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Notice is hereby given that the Thirty Seventh Annual General Meetingof Kachchh
Minerals Limited will be held onMonday, 24 day of September 2018at 1.30 pm at the
registered office of the company at 22, Mansur Building, 1 Floor, 98 Princess
Street, Mumbai-400002 to transact the following businesses as:

th
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25. Voting through electronic means:

i.

ii.

The instructions for shareholders voting electronically are as under:

I. In Compliance with the provisions of section 108 of the Companies Act, 2013, Rule 20 of the Companies
(Management & Administration) Amendment Rules, 2015(‘Amendment Rules’) and the regulation 44 of
SEBI Listing Regulations, 2015,and Secretarial Standard, on General Meetings (SS2) issued by the
Institute of Company Secretaries of India, the Company is pleased to provide its members facility to
exercise their right to vote on resolutions proposed to be considered at the 37thAnnual General Meeting
(AGM) by electronic means and the business may be transacted through e-Voting Services. The facility of
casting the votes by the members using an electronic voting system from a place other than venue of the
AGM (“remote e-voting”) will be provided by Central Depository Services (India)Limited (CDSL).

The facility of voting through ballot or polling paper shall also be made available for the members at the
Meeting who have not been able to vote electronically and who are attending the Meeting. The members
who have casted their vote electronically would be entitled to attend the Meeting but would not be
permitted to cast their vote again at the Meeting. The facility to vote by electronic voting system will not be
provided at the Meeting.

The remote e-voting period commences on Friday, 21st September, 2018 (9.00 A.M. IST) and ends on
Sunday, 23rd September, 2018 (5.00 P.M. IST). During this period, Members of the Company, holding
shares either in physical form or in dematerialized form, as on the close of working hours on Monday, 17th
September 2018 may cast their vote electronically. The remote e-voting module shall be disabled by
CDSL for voting on Sunday, 23rd September, 2018 after 5.00 P.M. IST. Once the vote on a resolution is
cast by the Member, he/she shall not be allowed to change it subsequently.

(I) The voting period begins Friday, 21st September, 2018 (9.00 A.M. IST) and ends on Sunday, 23rd
September, 2018 (5.00 P.M. IST).During this period shareholders of the Company, holding shares either
in physical form or in dematerialized form, as on the cut-off date (record date) on Monday, 17th September
2017 may cast their vote electronically. The e-voting module shall be disabled by CDSL for voting
thereafter.

(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting
venue.

(iii)The shareholders should log on to the e-voting website www.evotingindia.com.

(iv) Click on Shareholders.

(v) Now Enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Members holding shares in Physical Form should enter Folio Number registered with the Company.

(vi) Next enter the Image Verification as displayed and Click on Login.

(vii) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an
earlier voting of any company, then your existing password is to be used.

KACHCHH MINERALS LIMITED Annual Report 2017-2018
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(xvii) You can also take a print of the votes cast by clicking on “Click here to print” option on the
Voting page.

(xviii) If a demat account holder has forgotten the login password then Enter the User ID and
the image verification code and click on Forgot Password & enter the details as prompted
by the system.

(xix) Note for Non – Individual Shareholders and Custodians • Non-Individual shareholders
(i.e. other than Individuals, HUF, NRI etc.) and Custodian are required to log on to
www.evotingindia.com and register themselves as Corporates. • A scanned copy of the
Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com. • After receiving the login details a Compliance User
should be created using the admin login and password. The Compliance User would be
able to link the account(s) for which they wish to vote on. • The list of accounts linked in
the login should be mailed to helpdesk.evoting@cdslindia.com and on approval of the
accounts they would be able to cast their vote. • A scanned copy of the Board Resolution
and Power of Attorney (POA) which they have issued in favour of the Custodian, if any,
should be uploaded in PDF format in the system for the scrutinizer to verify the same.

(xx) In case you have any queries or issues regarding e-voting, you may refer the Frequently
Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.com,
under help section or write an email to helpdesk.evoting@cdslindia.com.

(xxi) The Board of Directors has appointed Mr. Anish Gupta, Practising Company Secretary
(FCS 5733, CP 4092) as Scrutinizer for conducting the remote electronic voting process
in a fair and transparent manner.

(xxii) The Scrutinizer shall submit his report, to the Chairman, on the votes cast in favour or
against, if any, within a period of three working days from the date of conclusion of the e-
voting period.

(xxiii) The results declared along with the Consolidated Scrutinizer's report shall be
communicated to the Stock Exchanges.

(xxiv) Route map giving directions to the venue of the meeting is annexed to the Notice.
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IV.SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total
Equity) Category wise Shareholding

KACHCHH MINERALS LIMITED Annual Report 2017-2018

26



KACHCHH MINERALS LIMITED Annual Report 2017-2018

27



KACHCHH MINERALS LIMITED Annual Report 2017-2018

28



ii) Shareholding of Promoter-
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iii)Change in Promoters’Shareholding (please specify, if there is no change):

iv) Shareholding Pattern of top ten Shareholders:

(Other than Directors, Promoters and Holders of GDRs andADRs):
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iv) Shareholding Pattern of top ten Shareholders:

(Other than Directors, Promoters and Holders of GDRs andADRs):
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v) Shareholding of Directors and Key Managerial Personnel:

*Resigned w.e.f. 14th February, 2018.
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F) INDEBTEDNESS -Indebtedness of the Company including interest
outstanding/accrued but not due for payment.

* PrincipalAmount includes Interest
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G. REMUNERATION OF DIRECTORSAND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

*Resigned w.e.f. 14th February, 2018.
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B. Remuneration to other directors: N.A.
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C. Remuneration to key managerial personnel other than MD/Manager/WTD
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H. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NOTAPPLICABLE
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E. Comparison of average % increase in salary of employees other than the key

managerial personnel and the percentage increase in the key managerial

remuneration:

F. Affirmation that the remuneration paid is as per the Nomination and Remuneration

policy of the company:

For and on Behalf of the Board of

Director

Place :Mumbai

Date :14.08.2018

D. Number of permanent employees on the rolls of the Company as on 31st March

2018:

KACHCHH MINERALS LIMITED Annual Report 2017-2018

Prataprai G Davda

Chairman

DIN-01149981
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FOR SAMIR GANDHI & CO.
CharteredAccountants
CA. SAMIR GANDHI
Proprietor
Membership No 121330

Place : MUMBAI
Date :29.05.2018
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Notes to Financial Statements for the year ended 31 March 2018 
1,  CORPORATE INFORMATION 

The Company Kachchh Minerals Limited is located at remote place in state of Gujarat and engaged 
in Minerals Industry by catering to mineral processing sagment through edmction of various types 
of Silica sand and China clay, Mineral raw material etc, thease minerals are sometime sold as raw 
material and or sold after processing as per requirement of customers. The registerd office is 
located at 22, Mansmr Building, 1st floor, 98 Princess Street, Murnbai 400002, India. The Company 
is Listed at Bombay Stock Exchange (BSE), 

2 BASIS OF PREPARATION, MEASUREMENT AND SIGNIFICANT ACCOUNTING POLICIES 

2.0 BASIS OF PREPARATION OF FINANCIAL STATEMENTS 
"The financial statements have been prepared in accordance with Indian Accounting Standards (I nd As) 
under the historical cost convention on the accrual basis except for certain financial instruments which 
are measured at fair values and the provisions of the Companies Act, 201 3 ('the Act') (to the extent 
notified). The IND AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies 
(Indian Accounting Standards) Rules 201 5 and Companies (Indian Accounting Standards) 
Amendments Rules, 2016. " The financial statements have been prepared on accrual and going 
concern basis, The accounting policies are applied consistently to all the periods presented in the 
financial statements. All assets and IiabilRies have bean classified as current or non current as per the 
Companfs normal operating cycle and other criteria as set out in the Division II of Schedule iii to the 
Companies Act, 2013. Based on the nature of products and the time between acquisition of assets for 
processing and their realisation in cash and cash equivalents the Company has ascertained its 
operating cycle as 12 months for the purpose of current or non current classification of assets and 
liabilities ' ' The Company has adopted all the IND AS standards and the adoption was carried out in 
accordance with IND AS101, First-Time Adoption of lndian Accounting Standards. The transition was 
carried out from lndian Accounting Principles generally accepted in India as prescribed under Section 
133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014 ( I GAAP), which was the 
previous GAAP. Accounting policies have been consistenly applied except where a newly-issued 
accounting standards is initially adopted or a revision to an existinng accounting standard requires a 
change in the amounting polkicy hitherto in use. 

2.02 Functional and presentation currency 
Items included in the financial statements of Company are measured using the currency of the primary 
economic environment in which the Company operates ('the functional currency"), lndian r u p e  is the 
functional currency of the Company. The financial statements are presented in lndian Rupees which is 
the Company's presentation in lndian Rupees has been rounded up to the nearest thousands except 
where othennrise indicated. 

Use of estlrnates 
The preparation of financial statements in conformity of Ind AS requires management to make 
judgments, estimates and assumptions that affect the application of accounting policies and the 
reported amounts of assets, liabilities, the disclosures of contingent assets and contingent liabilities at 
the date of financial statements, income and expenses during the period. Actual results may differ from 
these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 
to accounting estimates are recognized in the per id in which the estimates are revised and in future 
periods which are affected.Application of accounting policies that require critical accounting estimates 
and assumption having the most signifcant effect on the amounts recognised in the financial 
statements are: Valuation of financial instruments Useful life of property, plantand equipment Useful life 
of Intangible assets Provisions 

2,04 Current versus noncurrent classification 
The Company presents assets and liabilities in the balance sheet based on current/ noncurrent 
classification in accordance with Division I I of Schedule I I I of The Companies Act, 201 3. 
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3. FIRST-TIME ADOPTION OF IND AS 

Ind AS 101 requires that all Ind AS effective for the first Ind AS financial stataments, be applied 
consistently and retrospectively for all fiscal years presented. However, this standard some exception 
and exemption to this general requirement in spedficcases. The application of relevant exception and 
exemption are: 

3,1 Exceptions to retrospective application of other Ind AS 

3.1.1 Estimates: 
An entity's estimates in accordance wih Ind AS at the date of transition to Ind AS shall be consistent 
with estimates made for the same date in accordance with previous GAAP (after adjsutements to 
reflect any difference in accounting policies), unless there is an objective evidence that those 
estimates were in error. The Company has not made any changes to estimates considered in 
accordance with Previous GAAP . 

3.1 -2  Ind AS 109~lnanclal lnstruments (Derecognltion of previously recognlsed flnanclal assets I 
flnanclal Ilablllties): An entity shall apply the dereqnition requirements in Ind AS 109 in financial 
inswments prospectively for transactions mur ing  on or after the date of transition, The Company 
has applied the deremgnition requirements prospectively. 

3.2.1 Ind AS 109-Financial Instruments (Classification and measurement financial assets ): 
Classification and measurement shall be made on the basis of facts and circumstances that exist at 
the date of transition to Ind AS. The Company has evaluated the facts and circumstances existing on 
the date of transistion to Ind AS for the purpose of classification and measurement of financial assets 
and accordingly has classified and measured the financal assests on the date of transition. 

3.2 Exemptions from retrospective appllcatlon of Ind AS 

3,2,1 "Ind AS 16 Property, Plant and Equipmentllnd AS 38 Intangible Assets: If there is no change in the 
functional currency an entity may elect to measure an item of property, plant and eqipment & 
Intangible assets at the date of transition to Ind AS at its fair value and use that fair value as deemed 
cost at that date or may measure the items of property, plant and eqipment and Intangible assets by 
applying Ind AS retrospectively or use the carrying amount under Previous GAAP on the date of 
transition as deemed cost.The Company has elected to continue with the carrying amount for all of its 
property, plant & equipment & Intangibles measured as per Previous GAAP and use that as its 
deemed cost as at the date of transition ." 

4 SIGNIFICANT ACCOUNTING POLICIES 

4.01 Falr value measurement 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. The fair value measurement is 
based on the presumption that the transaction to sell the asset or transfer the liability takes place 
either: 

In the principal market for the asset or liability, or 
In the absence of a principal market, in the most advantageous market for the asset or liabilkty 

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market participants 
would use when pricing the asset or liability, assuming that market participants act in their mnomic  
best interest. 
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3. A fair value measurement of a non-financial asset takes into account a market participant's ability to 
generate economic benefits by using the asset in its highest and best use or by selling it to another 
market participant that would use the asset in its highest and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which 
sufficient data are available to measure fair value, maximising the use of relevant observable inputs and 
minimising the useof unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are 
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is 
significant to the fairvalue measurement as a whole: 
Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
Level 2- Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is directly or indirectly observable 

Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is unobservable 

For assets and liabilities that are reccgnised in the financial statements on a recuning basis, the 
Company determines whether transfers have mcurred between levels in the hierarchy by re-assessing 
categorisation (based on the lowest level input that is significant to the fair value measurement as a 
whole) at the end of each reporting perid. 

The Company's Management determines the policies and procedures for b t h  recurring fair value 
measurement, such as derivative instruments and unquoted financial assets measured at fair value, 
and for non-recuning measurement, such as assets held for distribution in discontinued operations. At 
each repoding date, the Management analyses the movements in the values of assets and liabilities 
which are required to be remeasured or re-assess& as per the Company's accounting policies. For this 
analysis, the Management verifies the major inputs applied in the latest valuation by agreeing the 
information in the valuation computation to contracts and other relevant documents. The Management 
also compares the change in the fair value of each asset and liability with relevant external sources to 
determine whether the change is reasonable, For the purpose of fair value disclosures, the Company 
has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of 
the asset or liability and the level of the fair value hierarchy as explained above. This note summarises 
accounting policy for fair value. Other fair value related disclosures are given in the relevant notes. 

4.02 Service concession amngements: 
UnderAppendixA to Ind AS 11 - Service Concession Arrangements, these arrangements are accounted 
for based on the nature of the consideration. The intangible asset model is used to the extent that the 
Company receives the right (i.9, a franchise) to charge users of the public service. The financial asset 
model is u s d  when the Company has an unconditional contractual right to receive cash or another 
financial asset from or at the direction of the grant or for the construction services. When the 
unconditional right to receive cash covers only part of the service, the two models are combined to 
account separately for each component. If the Company performs more than one service (i.e., 
construction or upgrade services and operation s e ~ c e s )  under a single contract or arrangement, 
consideration received or receivable is allwated by reference to the relative fair values of the services 
delivered, when the amountsare separately identifiable. 

4.03 Revenue recognition 
Revenue is reqn ised to the extent that it is probable that the economic beneffls will flow to the 
Company and the revenue can be reliably measured, regardless of when the payment is being made. 
Revenue is measured at the fair value of the consideration received or receivable, taking into account 
contractually defined terms of payment and excluding taxes or duties collected on &half of the 
government. 
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Taxes 
Income tax expense for the year comprises of current tax and deferred tax. It is recognised in the Statement of 
Profit and Loss except to the extent it relates to a business combination or to an item which is recognised 
directly in equity or in other comprehensive income. 

Currenttax is theexpected tax payablelreceivable on the taxable inwmelloss for the year using applicable tax 
rates at the Balance Sheet date, and any adjustment to taxes in respect of previous years, Interest income1 
expenses and penalties, 

if any, related to income tax are included in current tax expense. Deferred tax is reccgnised in respect of 
temporary differences between the carrying amount of assets and liabilities for financial reporting purposes 
and the corresponding amounts used fortaxation purposes. 

Adeferred tax liability is reccgnised based on the expected manner of realisation or settlement of the carrying 
amount of assets and liabilities, using tax rates enacted, or substantively enacted, by the end of the reporting 
period. Deferred tax assetsare recqnised only to the extent that it is probable that future taxable profits will be 
available against which the asset mn be utilised. Deferred tax assets are reviewed at each reporting date and 
reduced to the extent that it is no longer probable that the related tax benefit will be realised. 

"Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the 
recognised amounts and there is an intention to settle the asset and the liability on a net basis. Deferred tax 
assets and deferred tax liabilities are offset when there is a legally enforceable right to set off current tax assets 
against current tax liabilities; and the deferred tax assets and the deferred tax liabilities relate to income taxes 
levied by the same taxation authority, the company has not credited any deferred tax assets as availability of 
future taxable profit to realize deferred tax assets cannot be estimated with virtual certainty. Since deferred tax 
assets exceedsdeferred tax liabilities, no provision has been made for deferred Tax liabilities " 

Property, Plant And Equlprnent 
Prope*, plant and equipment is stated at cost less accumulated depreciation and where applicable 
accumulated impairment losses. Cost includes expenditure that is directly attn'butable to the acquisition of the 
asset. The cost of shelf-constructed assets indudes the cost of materials, direct labour and any other costs 
directly attributable to bringing the asset to a working condition for its intended use, and the costs of 
dismantling and removing the items and restoring the site on which they are located. Purchased software that 
is integral to the functionality of the related equipment is capitalized as part of that equipment. 

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as 
separate items (major components) of property, plant and equipment, 

Gains and losses on disposal with the carrying amount of Property, Plant and Equipment and are determined 
by comparing the proceeds from disposal with the carrying amount of Property, Plant and Equipment and are 
recognized net within "other incomelother expenses" in the Statement of Profit and Loss. 

Subsequent Cost The cost of replacing part of an item of property, plant and equipment is remgnized in the 
carrying amount of the item if it is probable that the future economic benefb embodied within the part will flow 
to the Company and its cost can be measured reliably, The mrrying amount of the replaced part is de- 
recognized. The costs of the day-Way servicing of properly, plant and equipment are recognized in the 
Statement of Profit and Loss. Depreciation is calculated on Written down methd basis using useful lives ofthe 
assets as prescribed under Schedule II to the CompaniesAct2013: 
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4,06 The residual values, useful lives and methods of depreciation of property, plant and equipment 
are reviewed at each financial year end and adjusted prospectively, if appropriate. 

Intangible assets Intangible assets acquired separately are measured on initial recognition at 
cost. The cost of intangible assets acquired is their fair value at the date of acquisition. Following 
initial recognition, intangible assets are carried at cost less any accumulated amortisation and 
accumulated impairment losses. Internally generated intangibles, excluding capitalised 
development costs, are not capitalised and the related expenditure is reflected in profit or loss in 
the period in which the expenditure is incurred. 

Toll Collection Rights are amortised over the period of concession, using revenue based 
amortisation in respect of toll collection rights recognised in the financial statements for the 
pe r i d  ending immediately M o r e  the beginning of the first Ind AS reporting period, Under this 
method, the carrying value of the rights is amortised in the proportion of actual toll income for the 
year to expected revenue for the balance concession period, to reflect the pattern in which the 
assets economic benefits will be consumed, At each balance sheet date, the projected revenue 
for the balance concession period is reviewed by the Management. If there is any change in the 
projected revenue from previous estimates, the amortisation of toll collection rights is changed 
prospectively to reflect any changes in the estimates. 

Intangible assets are assessed for impairment whenever there is an indication that the 
intangible asset may be impaired. 

4.07 Borrowing costs 
Borrowing costs directly attributable to the acquisition, construction or prduction of an asset 
that necessarily takes a substantial per id  of time to get ready for its intended use or sale are 
capitalised as part of the cost of the asset. All other krrowing costs are expensed in the per id  
in which they occur, Borrowing costs consist of interest and other costs that an entity incurs in 
connection with the borrowing of funds. Borrowing cost also includes exchange differences to 
the extent regarded as an adjustment to the borrowing costs. 

4.08 Government grants 
Government grants are recognised where there is reasonable assurance that the grant will be 
received and all attached conditions will be complied with. When the grant relates to an expense 
item, it is recognised as income on a systematic basis over the periods that the related costs, for 
which it is intended to compensate, are expensed. When the grant relates to an asset, it is 
recognised on a systematic basis over the expected useful life of the related asset. 

4.09 Impairment of non-financial assets 
The Company assesses, at each reporting date, whether there is an indication that an asset 
may be impaired. If any indication exists, or when annual impairment testing for an asset is 
required, the Company estimates the asset's recoverable amount. An asset's recoverable 
amount is the higher of an asset's or cashgenerating unit's (CGU) fair value less costs of 
disposal and its value in use. Recoverable amount is determined for an individual asset, unless 
the asset d m s  not generate cash inflows that are largely independent of those from other assets 
or Company's assets, When the carrying amount of an asset or CGU exceeds its recoverable 
amount, the asset is considered impaired and is written down to its recoverable amount. 
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4.1 0 Provlslons 

Provisions are recognized when the Company has a present obligation (legal or constructive) as a 
result of a past event, it is probable that an oufflow of resources embdying economic benefits will be 
required to settle the obligation and a reliable estimate can be made of the amount of the obligation. 
When the Company expects some or all of a provision to be reimbursed, for example, under an 
insurance contract, the reimbursement is recognized as a separate asset, but only when the 
reimbursement is virtually certain. The expense relating to a provision is presented in the statement of 
profit and loss net of any reimbursement. 

If the effect of the time value of money is material, provisions are discounted using a current pre-tax 
rate that reflects, when appropriate, the risks specif~c to the liabilkty. When discounting is used, the 
increase in the provision due to the passage of time is recognized as a finance cost. 

4.1 1 Flnanclal Instruments 
Financial assets Financial assets are recognised when the Company becomes a party to the 
contractual provisions of the instrument. On initial recognition, a financial asset is recognised at fair 
value, in case of Financial assets which are recognised at fair value through profit and loss (FVTPL), 
its transaction cost are recognised in the statement of pmfrt and loss. In other cases, the transaction 
cost are attributed to the acquisition value of the financial asset, Financial assets are subsequently 
classified as measured at 
Arnortlsed Cost: Financial assets that are held within a business model whose objective is to hold 

financial assets in order to collect contractual cash flows that are solely payments of principal and 
interest, are subsequently measured at amortised cost using the effective interest rate ('EIR') method 
less impairment, if any, The amortisation of EIR and loss arising from impairment, if any is recognised 
in the Statement of Profitand Loss. 

- Fairvalue Through Profit And Loss (Mpl): Afinancial asset not classified as either amortised cost 
or FVOCI, is classified as FVTPL. Such financial assets are measured at fair value with all changes in 
fair value, including interest income and dividend income if any, r v n i s e d  as 'other income' in the 
Statement of Profit and Loss. 

Fair ValueThrough Other Comprehensive Income (fvocl): Financial assets that are held within a 
business model whose objective is achieved by both, selling financial assets and collecting 
contractual cash flows that are solely payments of principal and interest, are subsequently measured 
at fair value through other comprehensive income. Fair value movements are recognized in the other 
comprehensive income (OCI), Interest income measured using the EIR method and impairment 
losses, if any are recognised in the Statement of Profrtand Loss. On derecognition, cumulative gain or 
loss previously recognised in OCI is reclassified from the equity to 'other income' in the Statement of 
Profrt and Loss. Financial assets are not reclassfied subsequent to their recognition, except if and in 
the peFiod the Company changes its business model for managing financial assets. 

Loans: 
Loans are initially recognised at fair value. Subsequently, these assets are held at amortised cost, 
using the effective interest rate (EIR) methd net of any expected credit losses. The ElR is the rate that 
discounts estimated futurecash income through the expected life offinancial instrument. 

Derecognltlon 
The Company dereqnises a financial asset when the contractual rights to the cash flows from the 
financial asset expire, or it transfers the contractual rights to receive the cash flows from theasset. 

Impalnnent of Flnanclal Asset 
Expected credit losses are recognized for all financial assets subsequent to initial remgnition other 
than financials assets in PLrTPL category. For financial assets other than trade receivables, as per Ind 
AS 109, the Company rewgnises 12 month expected wedit losses for all originated or acquired 
financial assets if at the reporting date the credit risk of the financial asset has not increased 
significantly since its initial recognition. 



KACHCHH MINERALS LIMITED ANNUALREPORT2017-18 ] 

The expected m d i t  losses are measured as lifetime expected uedit losses if the credit risk on 
financial asset increases significantly since its initial recognition. The Companys bade receivables 
do not contain significant financing component and loss allowance on trade receivables is 
measured at an amount equal to life time expected losses i.e, expected cash shortfall. The 
impairment losses and reversals are recognised in Statement of Profit and Loss. 

Financial Liabilities: 
lnltlal recugnltion and measurement 
Financial liabilities are recognised when the Company becomes a party to the contractual 
provisions of the instrument, Financial liabilities are initially measured at the amortis6d cost unless 
at initial recognition, they are classified as fair value through profit and loss. In case of trade 
payables, they are initially remgnised at fair value and subsequently, these liabilities are held at 
amortised cost, using the effective interest method. 

Subsequent measurement 
Financial liabilities are subsequently measured at amortised cost using the EIR method. Financial 
liabilities carried at fair value through profrt or loss are measured at fair value with all changes in fair 
value recqnised in the Statement of Profit and Loss. 

Derecognition 
A financial liability is derecqnised when the obligation specified in the contract is discharged, 
cancelled or expires. 

4.12 Cash and cash equivalents 
Cash and cash equivalent in the balance sheet comprise cash at banksand on hand and short-term 
deposits which are subject to an insignificant risk of changes in value. For the purpose of the 
statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as 
defined above, as they are considered an integral part of the Company's cash management. 

4.13 Earnings per share 
Basic earnings per share is computed by dividing the net profit for the period attributable to the 
equityshareholders ofthe Company by theweighted average numberofequityshares outstanding 
during the period. The weighted average number of equity shares outstanding during the period 
and for all perids presented is adjusted for events, such as bonus shares, other than the 
conversion of potential equity shares that have changed the numkr  of equity shares outstanding, 
without a corresponding change in resources. For the purpose of calculating diluted earnings per 
share, the net profit for the period attributable to equity shareholders and the weighted average 
number of shares outstanding during the period is adjusted for the effects of all dilutive potential 
equity shares, 

4.14 Regarding non-ascertainment as well as non-provision of retirement benefrts such as gratuity and 
teave encashment as required by Indian accounting standard (ind AS 19) issued by the Institute of 
Chartered Accountants of India 

4.15 Regarding non-ascertainment of impaired assets as required by Indian accounting standard (Ind 
AS 36) issued by the Institute of Chartered Accountants of India 
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Balance Sheet as on 31 March 2018 

CIN No. : L15543MH1981 

PARTICULARS 

ASSETS 
(1) Nonqr ren t  assets 

(a) Pmperty, plant and equipment 
(b) Other intangible assets 
(c) Other noncurrent 

Total mourrent assets 

(2) Current asset8 

(a) Invento&a 
(b) Financial assets 

(i) Cssh and msh equivalents 
(ii) Bank balance ober than (i) above 
(111) Loans 
(N) Trade Receivable 

(c) Other current assets 
Total c u m n t  a ~ w t s  

TOTAL ASSETS 

EQUrrY AND LIABILITIES 
EQUrrY 
(a) Equity share mpital 
(b) Other 8quity 
TOTAL EPU lTY 

LIABILITIES 
(1) Nonqr ren t  I l aMl l th  

(a) F i ~ n C h l  liabilities 
(i) B ~ r r ~ w i n p  
(II) Othr financial Ilablllties 

(b) PmvIslons 
(c) Other noncurrent liabilities 

Total ~on*unent Ilabllltles 

(2) Cumnt  I h b l l l t b  
(a) F inanclal Liebilitles 

(I) Bwrowlngs 
(ii) Trade payable5 
(Iii) Other finamla1 Ilablllties 

(b) Other current I i ab i l i k  
(c) Pmvisions 

Total current I lab l l t th  

TOTAL L~ABI Lrrl ES 

TOTAL EQUITY AND LIABILITIES 

Bask of preparatkn,Slgnlflcant accwntlng pnl!des and 
Notes to Aceountn 

The awrnpanying notes am an integml p a ~ I  of financial statemnb 
As per our repwt d even date attached 

For Samir Gandhi & Cmpany For and on bahalf of the Board of Dlraeton of 
Chartered Accountants Kachehh M1rw-d~ Umlted 
Flrm's Regn. No. 127096W 

C A  Sarnlr Oandhl Phtapral G W d a  Laxman Kandwlya 
P r o m a  Direct01 D i m  
Membemhlp No. : 121330 DIN: 01149981 DIN: 01148981 

Dab : 29 May 2018 Date : 29 May 2018 
Phm: Murnbsl 

Notes 

15) 

(01 

m 
(81 
(8) 
(el 
(10) 

(11) 
(1 2) 

(1 3) 

(13) 
(1 4) 

(45) 

(Z), (4) to (35) 

PLC024202 Amount Rs. in thousands 
As at 

018 

4.808 

1,757 
6,565 

3,6% 

34 
609 
368 

1.923 

As at 
Sldarch-MI7 

5.472 

1,721 
7,193 

3,837 

43 
51 7 

3,369 
949 

6,591 

13,156 -- 

52,118 
(45,097) 

7,021 

100 

106 

3.323 
189 

2,523 

6,035 

6,135 

13,156 

52.j 18 
(41,209 
10,BOB 

100 

$00 

3.999 
58 

842 

4,wo 

15,998 



For and on behalf of the Board of Directom of 
Kachchh Minerals UrnM 
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Statement of Profit and Loss for the year ended 31 March 2018 

CIN No. : L15543MH1981 PLC024282 

Pmtapml G Davda 
Di&w 
DIN: 01149381 

Partleulam 

INCOME 
Revenue from opmtions 
Othw inwme 
Total Income 

EXPENSES 
Cost of Material Consumed 
Purchase of Stock in T r d e  
Changes in Inventories of finished goods (including stmk in trade) 
and work in Prqress 
Employee banefit expenses 
Flnance cost 
Depreciation and amortization expense 
Other expenses 
Total expenses 

Profit More tax 
Tax expme: 
Current tax 
Deferred tax 
Prow (Loss) for the year after h x  

O t b r  comprehensive Income fw the year, net of tax 

Total eomprehenslve Income for the year 

Earnlngs par equlty share (Ra.) 
Basic and dllrrted 

Laxman Kandortya 
Dimctcx 
DIN: 01 149961 

Date : 29 May 2018 
Placa: Murnbal 

Basis of preparation,Significant accounting pdicies and (2)) (4) to (35) 
Notes to Accounts 

The ammpsnylng notes are an Integcal part of finandal statements 
As per wr report of even date attached 

Fw Samlr Gandhl8 Company 
Chartered Accountants 
Flrm's Regn, No, 127- 

CA. Samlr Gandhl 
Proprietor 
Membership No. : 121330 

Date : 29 May 2018 
Place: Murnbal 

Notes 

(1 6) 
(17) 

(1 a) 
(19) 
(m) 
(21 
(22) 

(34) 

For the year snded 
31 a r c h - 2 0 1  8 

3,210 
152 

3,362 

177 
710 
30 

641 
5,574 
7,132 

(3,770) 

(3,770) 

(3,770) 

(0,7l) 

Amount Rs. In thousands 

Far the year ended 
31-March-2017 

4,847 
710 

5,557 

659 
744 
.I 67 
767 

6,671 
9,008 

(3,451) 

(3#1) 

(3,451) 

(0,65) 

1 
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Statement of Cash Flow for the year ended 31 March 2018 

CIN No. : Ll5543MH1981PLC024282 

Basle of p r e p a 6 , S l g n k a n t  aecwntlng p o l k h  and 

Particulars 

Cash flow frwnl(used In) operntlng advlt les 
Profit for the period 
Govt Grant Accrual 
Adjustment for: 

Interest expense 
Interest i n m e  
Deprdation and a m u t i o n  

Movement in working capital: 
(Increase)/dmase in loans and other financial assets 
(lncreaga)/decrease in trade payabb and other finandat IiabilRies 
(1ncreaae)ldwase in Inventories 
Inmasel(decrease) in other liabilitjes 
Increase/(&craase) in other provklons 

Cash generatedl(used) in operations 
Income tax paid 
Cash getmratedl(used) In operatlom 

Cash flow froml(usd) lnvestlng aetlvltles 
Purchase of P v r t y  , Plant and Equipment 
Sale W e d s  of Properly , Plant and Equipment 
Investment in f r x d  dewsits and margin money 
Intangible wlitten off 
Interest on Wed deposits 

Cash gemrated(used) in investi- activities 

Cash flow framl(u8ed In) flnamlng acthrttles 
P m m d  /(repayment) of low term borrowings (net) 
P m w d  /(repayment) of long term brrowings from related party 
Interat paid 

Cash generated/(used) In flnanclng actlvltles 

Net inweasd(decrease) in cash and cash equivalents 
Add: Cash and wsh equivalents at the winning of the year 
Cash and cash equivalents at the end of the year 

Amwnt  Rs. In thousands 

(21, (4) (35) 
Notes tm Acwunta 
The accompanyhg notes are an integral par( of finaMaI statements 
As per our report of even date attached 

For Sarnlr Gandhl B Company Fw and on bhalfof the Bwrd of Dlreetors of 
Chartered Amuntants Kachchh Mlnerals U m M  
Flrm's Regn. Ho, 127096W 

CA, Samlr Gandhl Pratapral G Davda Laxman Kandodya 
Proprietor Dlrector D imor  
Membership No. : 121330 DIN: 01 149981 DIN: 01 149981 

Date : 29 May 2018 Date : 29 May 2018 
Placa: Mumbal Place: Mumbal 

For the year ended 
31March-2018 

(3,770) 
(1 18) 

30 

641 

2,030 
1,137 

197 

1 27 

127 

23 

23 

06) 

(30) 
(66) 

84 
559 
W3 

For the year ended 
31-March-2017 

(3,451 ) 
(145) 

167 

767 

(mo) 
I ,615 

659 

(1,348) 

(1,348) 

(15) 

(1 5) 

f 4 

(1 67) 
(1 53) 

(1.5q6) 
2,075 

559 



Notes to the financial statements for the year ended 31 March 201 8 
Statement of changes in equity for the year ended 31 March 2018 

CIN No. : L15543MH1981PLC024282 
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Equb share mpltal Amount k. In thousands 

8. OtheroquHy 

The accompanying notes are an integral part of financial statements 
As per wr r e p l  of aven date at tacM 

For Samir Gandhi &Company For and on bhaH of the Board of D l rec tm of 
Chartered Accountants Kachchh Minerals Limited 
Firm's Regn. No. 127096W 

CA. Samlr Gandhl 
Proprietor 
Membership No. : 12f 330 

Date : 29 May 2111 8 
Plaw: Mumbal 

Balance as at the e d  of the repwtlng perld 

At 1 April 2016 
Issue of share capltal 
At 31 March 2017 
Issue of share capital 
At 31 March 2018 

Pratapral G Davda Laxman Kandoriya 
Director Director 
DIN; Of 3 4 M 1  DIN: D l  149981 

Numben of 
shares 

5,3W,sba 

5,3011,930 

5,300,900 

Pdculars 

Date : 29 May 2018 
Place: Mumbal 

Amwnt Rs, 

52,118 

52,118 

52,l 18 

R m e a  and surplus 

Capltal w w e  

(38.383) (37,612) 

(38,983) (37,612) 
(3,451 (3,451 

(143 
(41 ,w) (41,208) 
(3,nO) (3,nO) 

(1 18) 
(45,m) (45,096) 

At 1 April 2016 (BAAPI 
Ind AS remeasurements 
At 1 Apr11 2016 
Prom for the year 
WrltIen bs& during th year 
At 31 M m h  2017 

Seeumes prem'um 
M W B  

771 

771 

(145) 
626 

Rmtalnd sarnlnp 
Total 

Profit for the year 
Written badr during tb year 
A! 31 March 2018 

(118) 
508 



Notes to the flnanclal statements for the year ended 31 March 2018 
CIN No. : L15543MH1981 PLC024282 
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(5) Property, pbnt a d  equipment h u n t  Rs. In thowands 

A. 

Paltkubm 

Gross b h k  
Aa at 1 Aprll2016 
Addiliins 
As at 31 March 2017 
Additbn8!(Daletbn) 
As at 31 Memh 2018 

Accumulated dspraciatlon 
As at 1 Aprll 2016 
Additions 
As at 31 March 2017 
Addtion8 
~ e p  write beclc 
As at 31 March 2011 

Net B b k  
As at 1 Aprll2016 
Pa at 51 March 2017 
As at 31 March 2018 

LYld (Frw 
b k l )  

340 

340 

340 

340 
340 
340 

Bulldlng. 

2827 

2,827 

2,827 

1 $47 
74 

1,421 
70 

1,492 

1,480 
1.406 
1,336 

Plantand 
mrhlr*v 

13,824 

13.824 

13.824 

10,957 
510 

10,667 
403 

11,071 

3,667 
3,157 
2 7  W 

Vehlh 

1.371 

1.371 
(59) 

1,312 

729 
188 
895 
117 
(36) 
B76 

643 
476 
398 

Fumltun a d  
Flxtura 

103 

103 

103 

88 
3 

91 
2 

B3 

16 
13 
10 

O f b  
equlpments 

501 
15 

5.16 

516 

424 
24 

435 
48 

483 

80 
81 
33 

18.987 
15 

18,982 
(59) 

18,922 

12,742 
767 

13,509 
841 
(36) 

14,114 

6,224 
5,472 
4- 
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ATTENDANCE SLIP

KACHCHH MINERALS LIMITED
CIN No. L15543MH1981PLC024282

Regd Office: 22 MANSUR BLDG, 1ST FLOOR,
98 PRINCESS STREET, MUMBAI- 400002

Monday, 24 September 2018at at 22 MANSUR BLDG, 1ST FLOOR,98
PRINCESS STREET, MUMBAI- 400002

* Applicable for members who are holding shares in dematerialized form

I hereby record my presence at the 37 Annual General Meeting of the Company on
th

th 1.30 p.m

Note: Please fill up this attendance slip and hand it over at the entrance of the meeting
hall. Members are requested to bring their copies of the Annual Report to the AGM.
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PROXY FORM NO. MGT-11

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the
Companies Management and Administration) Rules, 2014]

KACHCHH MINERALS LIMITED
CIN No. L15543MH1981PLC024282

Regd Office: 22 MANSUR BLDG, 1ST FLOOR,
98 PRINCESS STREET, MUMBAI- 400002

Phone:………………..Email id:………………. :……………

I/We , being the member(s) of ………………………………..
, :

.N :……………………..Address:……………………………………………………………
……

Email Id:………………………………………………………………………………,

.N :……………………..Address:……………………………………………………………
……

Email Id:………………………………………………………………………………,

3.Name:……………………..Address:……………………………………………………………
….

Email Id:………………………………………………………………………………,

( ) / ( )
/ / 37 Annual General Meeting of the company to be held

on Monday, 24 September 2018 .30 . . MANSUR BLDG, ST FLOOR, 98
PRINCESS STREET, MUMBAI- 40000 j

.

web

shares of the above named
company  hereby appoint

1 ame

or failing him

2 ame

or failing him

or failing him

and whose signature s are appended below as my our proxy to attend and vote on a poll for
me us and on my our behalf at the

at1 p m at 22 1
2 or at any ad ournment thereof in respect of such

resolutions as are indicated below

th

th
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Signed this.…………………….day of …………………..2018.
Signature of Shareholder:……………………………………

Signature of the Proxy Holder(s) (1) …………………(2)……………(3)…………...
Note: The proxy form must be deposited at the Registered office of the company not less than
48 hours before thetime of the holding the meeting. The proxy need not be a member of the
company.
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Rs. 1/-
Revenue
Stamp
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INSTRUCTIONS

1. A Member desiring to exercise vote by ballot form may complete this ballot form and
send it to the Scrutiniser, appointed by the Board of Directors of the Company viz. Mr.
Anish Gupta, Anish Gupta & Associates, Practicing Company Secretaries at
413,Autumn Grove,LokhandwalaTownship,Kandivali East,Mumbai-400101

2. In case of shares held by companies, trusts, societies etc., the duly completed ballot
form should beaccompanied by a certified true copy of Board Resolution/Authority.

3. Unsigned ballot forms will be rejected.
4. Amember need not cast all the votes in the same manner.
5. Duly completed ballot form should reach the Scrutiniser not later than 5:00 p.m. on

Wednesday, 26th September 2018.
6. The Scrutiniser's decision on the validity of the ballot form will be final.
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ROAD MAP TO REACH VENUE OF AGM
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