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INDERGIRI FINANCE LIMITED
Repd Office: 302, Chartered House, 292 Dr, C.H. Street, Near Marinelines Church, Mumbai- 400 002
NOTICE
NOTICE is hereby given that the Nineteenth Annual General Meeting of the members of
INDERGIRI FINANCE LIMITED will be held at Hotel Sai Comfort, Film City Road, Goregaon (Last),
Mumbai 400063 on Monday, the 30" day of September 2013 at 11.00 a.m. to transact following business:

ORDINARY BUSINESS

L. To receive, consider and adopt the audited Statement of Profit & Loss for the year ended
on 31" March 2013 and the Balance Sheet as on that date together with the Auditors®
Report and Directors™ repart.

2. To appoint a director in place of Mr. Dilip Arora, who retires by rotation, and being
cligible, offers himself for reappointment, '

3. Toappoint M/s 8. K. Rathi & Co. Chartered Accountunts as Auditors and fix remuneration.
SPECIAL BUSINESS

4. To consider and if thought fit pass with or without modification following resolution as
Special Resolution:

Re-Appointment of Managing Director

“RESOLVED THAT, pursuant to the provisions of Section 198,269,309 and other applicable
provisions, if any, of the Companies Act, 1956(liereinafter referred as “the said Act™) including
schedule X1 1o the saild Act as amended up to-date, consent be and is hereby accorded that Mr
Laxmi Narayan Sharma be reappointed as Managing Director of the Company, for a period of five
years with effect fram 15% August, 2013 on the terms and conditions set out in the draft
Agreement 1o be entered into between the Company and Mr Laxmi Narayan Sharma, a copy
whereof initialed by the chairman of the Company, for the purpose of identification has been
placed belore this meeling, the draft agreement is hereby specifically approved with the Tiberty (o
the Board to alter and vary lerms and conditions of the said agreement as may be agreed to
between the Board of Directors and Mr Laxmi Narayan Sharma provided however that the
remuneration payable to Mr Laxmi Narayan Sharma shall not exceed the maximum limits for
payment of managertal remuneration prescribed under Schedule X1 of the Companies Act,
1956.

CRESOLVED FUTHER THAT in the event of loss or inadequacy of profits in any financial year,
the remuneration and perquisite as set out in the aforesaid drafi Agreement shall be paid 10 Mr
Laxmi Narayan Sharma as minimum remuneration.”

CRESOLVED FUTHER THAT The terms and conditions of the aforesaid reappointment and / or
Agreement may be altered and varied from time (o time by the Board as it may, in its discretion,
deem fit within the maximum amount payable to Managing Director in accordance with the limits
specilied in Schedule X1IT (o the Companies Act, 1956 or any amendments made herein in this
regard.”

* RESOLVED FURTHER THAT the Board be and is hereby authorized to do ali such acts.
deeds, and things and fo execute any agreements, documents or instructions as may be required to
give effect to the aforesaid resolution.™
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 18 ENTITLED
TO APPOINT A PROXY TO ATTEND AN VOTE INSTEAD OF HIMSELE AND
SUCH PROXY NEED NOT BE MEMBER OF THE COMPANY. THE PROXIES IN
ORDER TO BE EFFECTIVLE, SHOULD BE DULY STAMPED, SIGNED, COMPLETED
AND LODGED AT THE REGISTERE DOFFICE OF THE COMPANY NOT LESS
THAN 48 HOURS BEFORE THE MEETING.

2. Members are requested to notify immediately change in their address, if any, to Share
Transter Agents, SYSTEM SUPPORT SERVICES, 209, Shivai Industrinl Fstate, Next 1o
Parke Davis,89. Andberi Kurla Road, Saki Naka, Mumbai 400 072,

3. Register of Share transfer and members will remain closed from Friday 27" Seplember
2013 to Monday the 30™ September 2013 (inclusive of both days).

4. Members are requested to bring their Annual Report and the Attendance Slip with them at
the Annual General Meoting,

For and on behall of the Roard of Directors

Laxminarayan Sharma  Kishan Sharma

. Managing Director Director
Place : Mumbatl agimg

Date : 30" May 2013

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE ACT

Etem no. 4

Mr. Laxmi Narayan Sharma wuas appointed as a managing divector of the Company for a period of five
years ctfective from [6th August 2008 by the member of the Company in the extraordinary general mecting

of the Company held on 27th December 2008, Mr Laxmi Narayas Sharma who has been associated with
the Company since 16 years and has also been serving as Managing Divector of the Compasy.

The Bourd of Directors has approved their appointment in their Board Meeting held on 30th May 2013 and
approval of the sharchelders seeking by the resolution.

The Explanatory statement together with the accompanying Notice should be treated as an abstract of the
terms of the Agreemeni and Memorandum ol concern or interest under section 202 of the Company’s Act,
1956,

None of the Director exeept Mr, Laxmi Narayan Sharma who is being reappointed is interested in the above
resofution.

For and on behal¥ of the RBoard of Directors

Laxminarayan Sharma  Kishan Sharma
Managing Director Director

Place : Mumbai

Date : 30" May 2013

As reguired under the Hgting agreement, the particulars of Dirvectors wha are proposed to he
appointed/ re-appointed are given below:

I, Name [ilip Avora
Age 55 years
Qualification Chartered Accountant
Experience 30 years of in the field of accountancy, finance and Corporale laws,

Dircctor of the Company since 1997,
Mcember of the audit and remuneration committee of
the Company.

Other dircetorship Roomali Finance Limited,
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T DIRECTOR’S REPORT
I;:L Members,
The Directors are pleased to present Nineteenth Amnual Report together with the Audited
Accounts of the Company for the vear ended 31% March, 2013,
1. FINANCIAL RESULTS

The tinancial results of the company are summarized as below

(Rs, in faes) {Rs. m lacs)

Year Endoed Year Ended

31/3/2013 31/3/2012

Income 39.94 50011
Profit/(Loss) before tax 4.47 2.40
Prolit after Tax and adjustments 4.46 2.40
Balance carried 1o Balance Sheet (16.38) (20.84)

2, REVIEW OF OPERATIONS

During the FY 2013, your company has earned a net profit of Rs. 4,46 lacs after taking into
account tax provisions and MAT credit entitieiment as against Rs, 2,40 lacs during Y 2012,

3. DIVIDEND

The Direetors have decided not 1o recommend any dividend for the year ended March 31, 2013
in view of inadequate profit for the year.

4. FUTURE QUTLOOK

The Company has been operating with its own limited resources, Financial market is facing lot
of new challenges interest rates are constantly changing, recoveries have become major
concern. In the present scenario and based on the present business model the growth potential
in tts business is Hmited.

5. DISCLOSURE UNDER THE LISTING AGREEMENT UNDER CLAUSE 32

Cash How statement pursuant to Clause 32 of listing agreement is annexed herewith as
Annexure “A’ and forming part of this report.

6. DIRECTORS’ RESPONSIBILITY STATEMENT
In the preparation of the annual accounts, the applicable Accounting Standards had been
followed along with proper explanation relating to material departures.

We had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company at 31™ March, 2013 and of the profit of the Company for the vear ended
on that date,

We have laken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safcguarding the asscts of the company and
for the preventing and detecting fraud and other irregularities.

The accompanying financial statements of the company have been prepared by us on a going
concern basis,

i ]
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7. AUDIT COMMITTEE

The audit committee comprises of four Directors viz, Mr. B.P. Rauka, Mr. Kishan Sharma, Mr.
3L Arora and Anand Bagwe, the Committee met four times during the year. For more
details refer the corporate governance.

8. DIRECTORS

Pursuang to Article 38 of The Article of Association of the Company Mr Dilp Arora retires by
rotation and being eligible offers himself for reappointment Mr Dilp Avora is a Chartered
Accountant and possesses about 30 years of experience in the field in the ficld of accountancy,
finance and Corporate laws. Me associates with Company as a director since 1997,

9. DRDEPOSITS

The company has not aceepted fixed deposits since inception.

L AUDITORS REPORT

The notes referred to by the Auditors in their report are self explanatory and do not require any
further clarification except in respect of shares of Somani Securities Pvt Ltd, tor which the
Company has taken up the matter with the Company for non receipt of share certificates and is
pursuing the matter and legal course will be evaluated if required.

11 AUDITORS

M/s R.N. Bhutra & Co.. Chartered Accountants expressed their inability for reappointment.
M/s S0 K. Rathi & Co. to be appointed as auditors of the Company and given their consent
and i appointed will be within the ceiling provided under the Companies Act, 1956,

12, EINSURANCE

The Company does not possess any material properties, which need inswrance.

13. STATUTORY INFORMATION

i The particulars under the Companies (Disclosure of Particulars in the report of Board
of Directors) Rules, 1988 require disclosure of particulars regarding conservation of
energy in Form A and technology absorpiion in Form B prescribed by the rules. The
Company not brings an industry under the Schedule Form A & B disclosures are not

applicabie.
i, The Company has no foreign exchange carmnings and out go.
iii. None of the employees was in receipt of remuneration in exocess of limits preseribed

under Section 217(2A) of the Companies Act, 1936 read with Companies {(Particulars
of Hmployees) rules, 1973,

iv. The Company does not have any subsidiary with in meaning of Section 4 of the
Companies Act, 1936,

1, ACKNOWLEDGEMENTS

The Company gratefully acknowledges the co~operation and supports extended by the Bankers,
Sharcholders and Clients of the Company and place on record its appreciation for the active
support and assistance of the employees for the performance.

For and on behall"of the Board of Directors

Laxminarayan Sharma  Kishan Sharma
Managing [Nrector Disector

Place : Mumbai

Date @ 30" May 2013
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MANAGEMENT’S DISCUSSION AND ANALYSIS
NBEC- INDUSTRY STRUCTURE AND BUSINESS DEVELOPMENTS

The Company is engaged in the NBFC activitics & Financial Management and Advisory Services.

The NBFCs sector is undergoing a significant transformation at present and has come fo be
recognized as an important element of the {inancial system. The recent issuc in financial scetor has
highlighted the necessity, importance and significant role, the NBFCs play in. development of
nation’s infrastructure. In the financial system of India, importance of NBIFCs has been much
discussed. RBI has been setting right its regulatory and supervising policies from time to time 1o
keep pace with the changes in the environment.

NBFCs have been actively fuelling the growth of the economy — especially the infrastructure part
of the cconomy and have been supplementing the Banking system effectively and thus enhancing
competition and diversification in the financial sector

The NBFCs have attracted substantial investments during the recent years both from the retail and
from the wholesale side. The growth also has been significant during this vear. The NBFCs have
been catalysts in aceelerating the growth in the semi urban and rural areas. The projection made by
RBI and other financial forceasts gives substantial growth opportunitics for the industry in the
coming years,

Looking at ample growth opportunitics, the Company intends to continue focusing on NRBFC
activities including financing, Inter- corporate Investments & Capital Market activitics,

OPPORTUNITIES & THREATS, RISKS & CONCERNS, PERFORMANCE AND OUTLOOK

Opportunities: The NBFC industry holds good potential and the Governmen( of India’s increased
focus towards Financial Inclusion has created various opportunities Tor existing NBFCs to leverage
on their established customer base in rural areas, The recent steps by the Government of India to
create Infrastructure for NBFC and to provide banking license for NBFCs is a positive signal.

Threats: These above opportunities have made the Industry highly competitive with the
emergence of new category of systematically important NBFCs, along with existing local and
Multinational players leading to tough competition within the industry as well as current elevated
rates of inflation pose signiticant risks to future growth,

Risk: As an NBEFC, your Company is subjected to both external risk and intemal risk. External
risk due to interest rate Muctuation, slowdown in economic growth rate, political instability, market
volatility, decline in forcign exchange reserves, cote. Internal risk is associated with your
Company’s business which includes deployment of funds in specific projects, diversification into
other business opcerations, retention of talented personunel, managing effective growth rate,
volatility in interest rate, NPAs in portfolio, changes in compliance norms and regulations,
contingent liabilities and other legal proceedings.

Concern: Your Company recognizes the importance of risk management, The Company on
regutar basis revicws its Risk Management Policy and takes proactive steps 1o safeguard and
minimize any adversity.
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FINANCIAL

The linancial performance of the Company is given as under:-

Year ended Y ear ended

PERFORMANCE 31-3-2913 31-3-2012
Amount in R, Amount m Rs.

Gross Profit before Dopreciation and Provisioning 451,969 242,364
Losa: Dieprociation 4,620 2,364
Losg o Provision for Invome Tax (net of MA'Y 1,148 22

Entidement) mohuding deforred tax

ASddi{Less) neowmne Tus of carlior vear - -
Mot Profidboss) 446,201 240,022

OUTLOOIK

The Company has been operating with its own limited resouwrces. Financial market is facing lot of
new challenges interest rates are constantly changing. recoveries have become major concern. In
the present scenario and based on the present business model the growth potential in its business is
limited,

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The Company has adequate iniernal control system and well laid-down policics and procedures for
all its operations and financial functions. The procedures are aligned to provide assurance for
maintaining proper accounting controls, monitoring efficient and proper usage of all its assets and
reliability of financial and operational reports. The Company ensures adherence to all internal
control policies and procedures as well as compliance with all regulatory guidelines. The
Company's Board has an Audit Commitlee which comprises of four members with majority being
Independent Directors. The Audit Commitiee reviews significant findings of the internal audit.

HUMAN RESOURCES

As the business model of the Company is driven more by relationship based model, Human
Resource is valued as one of the most important asset by the Company. The Twnan Resource
Development Process promotes co-operation and innovation within the employees and provides
flexibility to keep current with the business needs of the Company and therefore the Company
takes continuous HR initiatives to ensure that the teams are fully empowered to perform and

deliver to their fullest extent towards achieving the set business targets.

DISCLAMIR

statement in this report of the Company's objective, projections, estimates, exceptions, and
predictions are forward Jooking statements subject to the applicable laws and regulations. The
statements may be subjected to certain risks and uncertsinties, Company's operations are affected
by many cxlernal and internal factors which are beyond the control of the management. Thus the
actual situation may differ from those expressed or implied.

For and on behalf of the Board of Directors
Laxminarayan Sharma  Kishan Sharma
Managing Pircctor Director

Place : Munmbai

Date 130" May 2013
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CORPORATE GOVERNANCE - 2012-13

Indergiri Finance Lid. believes in good Corporate Governance, which results in corporate
excellence and attaining maximum level of transparency disclosures, accountability and equity in
all its inferaction with its Sharcholders. Your Company continued to recognize the importance of
Corporate Governance 1o ensure faimess of the Sharcholders. Corporate Governance envisages
disclosures on various facets of Company’s operations to achieve corporate excellence. The
Company continued to shares with you from time to time various information through public
notices, press releases and through Annual Reports. Tn addition, we give below the information on
areas covered under Corporate Governance,

In terms of the Company’s Corporate Governance Policy, all statutory and other significant and
material information are placed before the Board.

As on 31st March 2013, the Board of Directors of your Company consisted of five direclors.
" ¥ prauny

The Composition of Board of Directors as of 31.03.2013 was as follows:

Sr.Ne. | Name No. of Outside No. of Membership in
Directorships held Commiitee of Board
[ Mr. B.P.Rauka 14 3
2 My, Kishan Sharma 6 3
3 M. D.L.Arora i 2
4 Mr, L.N.Sharma - -
5 Mr. Anand D Bagwe { 2

Details of Board meeting held during the year 2012-13.

Mecting No, Dates of meting
172012 31.05.2012
272012 14.08.2012
372012 10.11.2012
172013 08.02.2013
212013 18.03.2013

Attendance record of the Directors at the Board meetings held during the financial year 2012 --13
and the last AGM held on 28.09.2012

Name No. of Board meeting |  Whether Jast Annual
attended General meeting
Attended
Mi, B.P. Rauka 5 YIS
Mr, Kishan Sharma S YHS
Mr. DL, Arora 5 YES
M. [..N. Sharma 5 YES
Mr, Anand D Baswe 3 YES

9
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AUDIT COMMITTEE

The Audit committee consists of the Company continued to oversea the functions of the Audit
commiitec under the Companies Act as well as Audit Committee under the listing agreement,
As on 31.03.2013 the Audit commitiee consists of 4 Divectors — Mr. 13.P.Rauka, Mr. Kishan
Sharma, Mr. D.L. Arora and Mr. Anand Bagwe. Mr. B,P. Rauka acts as the secretary of the
Conumittee during the year the committee met four times held on 31.05.2012, 14.08.2012,
H0.11.2012 and 08.02.2013,

Audit conmmittee attendance during 2012 - 13,

Sr.No. | Name of ithe Audit Commitice Member | No, of MeetingAttended
! Mr. B.P. Rauka 4
2 Mr. Kishan Sharma 4
3 Mr. .1, Arora 4
4 Mr. Anand Bagwe 3

REMUNERATION COMMITTEE

The remuneration commitice met once during the year and all the fousr member viz. B.P.Rauka,
Kishan Sharma, D.L. Arora and Anand Bagwe attended the meetings held on 30.04.2012,

SHAREHOLDERS COMMITTEE / TRANSFER COMMITTER

Shareholders Committee consists of two Directors. Mr. B, Rauka & Kishan Sharma. The
Committee looks into the redressing of sharcholders & investors complaints like transfer of shares,
non-receipt of anoual Report ete. During the year the committee met 4 times.

Mz, Kishan Sharma Director monitors the activitics of Registrar & transfers Agent & look after the
ssues relating 1o shareholders. Share transfers / transmission are approved by a sub-committee
1,106 transters has taken place from 01.04.2012 to 31.03.2013.

Mu. Kashan Sharma is the Compliance officer in termis of the Requirement of the Stock Fxchange.
The Company has around 1491 sharcholders. The Company regularly interacts with the
sharcholders through fetters and at the AGM wherein the activities of the Company, its

{
performance, its future plans are provided for information of the sharcholders. The quarterly
results are published in the newspapers,

The numbers of shares transferred during the last three years are as given below:

200213 | 2001 =12 | 2010 ~11

Number of meetings for transfer of shares 4 9 9

Average number of shares transfers per meeting 275 53,578 867

Number of shares transferred 1,100 | 482,200 7.800
Shares demated / remated during the vear 2012-13 @ 6,300

Total number of shares demated 611 31 March 2013 @ 4,562,800

The Company has also been taking all steps to ensure that shareholders related activities are given
Gy & I &

due priority and matters are resolved at the earliest.

10
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GENERAL BODY MEETING
Details of location, time & date of last three AGM & one EGM are given below:

Sr. Ne, Date Location Time Meeting
I 28.09.2012 Sai Comfort, 10.00 AM., AGM
Ooregaon East
1 10.09.2011 Registered office 10.00 A M. AGM
2 25.09.2010 | Registered office 03.00 P.M. AGM

Key special business if any transacted during the last three years at the General Body Meeting in
the order of St No. as given above.

Sr. No.

Special Business

Type of Resofution

Date of Meeting

1 N.A N.A 28.09.2012
| N.A N.A 10.09.2011
2 N.A N.A 25.09.2010

Although the notification prescribing the important items o be considered by postal ballot was
issued by the Government of India, as far as the Company is concerned the necessity of passing
such resolutions relating to business speeified in the Rufes did not arise.

DISCLOSURES

There was no material transaction with directors or the management or their relatives having
potential conflict with the interest of the Company at large,

There have been no instances of non compliance by the Company, Penalty / Structures / imposed
on the Company by the Stock Exchange or SEBI or any Statutory Authorities on any matter related
to Capital Market during the Last three years.

MEANS OF COMMUNICATION
Your directors take on record the unaudited Financial Resulls, in the Prescribed Performance of
every quarter & announce the resuits to alf the listed Stock Ixchanges.

GENERAL INFORMATION TO SHAREHOLDERS

Number of AGM jo

Day & time Monday, 30" September, 2013, At 11:00 A.M.

Venue Hotel Sai Conforts, Film City Road, Goregaon
Book Closure Friday 27" September 2013 to

Monday, 30" September , 2013 (Both days inclusive)
Proposal Dividend NI

The Company has paid listing fees of the Stock Exchange, Mumbai upto 2012-13
Code Number:

Stock Exchange :Mumbai, Stock Code: 531503, Trade Symbol: INDERGIRI FN ISN NO for
Dematerialized Shares: INLE628F01019
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Shares Price movement in the Stock Exchange Mumbai from April 2012 (o 31™ March 2013

MONTH NO. OF SHARES TRADED HIGH 1LOW
Apr-12 [,64,070 10.76 8,32
May-12 1.55,630 9.6 8.08
Jun-12 2.500 9,41 8006
Jul-12 41,830 10,89 8,45
Aug-12 1,179 8.92 7.71
Sep-12 8,997 9.36 7.00
Oct-12 77.155 9.82 8.36
Nov-12 13.000 8.55 6.67
Dec-12 1,35,661 10,89 7.82
Jan-13 42 872 10.03 0.85
Feb-13 442,512 10.5 8.67
Mar-13 52,272 10.58 7.02

REGISTRAR & TRANSFER AGENT
System Support Services, 209,Shival Industrial Estate 89,Andheri Kurla Road, Next to Parke
Davis, Andheri (East) 400072

SHARES TRANSFER SYSTEM
A committee of directors of the Company is authorized 1o approve transfer of shares, transmission,
transposition ete and dematerialization of shares, If the transfer documents are in order, the transfer
of share(s) is registered within 15 days of receipt of transfer documents.

1,100 Shares were transferred during the year and 6,300 shares were received for dematerialization
durtang the year under review, There is no pending request for dematerialization of shares.

DEMATERIALIZATION OF SHARES & LIQUIDITY

The shares of the Company are under the category of compulsory delivery in dematerialization
mode by all categorics of investors.

As on 317 March 2013, 4,562,800 Shares constituting 90.16 % shares of the Company were
dematerialized. For details and status of dematerialized shares refer the details given herein afer.

Distribution of shares as on 31.03.2013

Shareholding No of Shareholders No of Shares % of holding

of Nominal

Value Demat | Physical | Total | Demat | Physical Total | Demal  Physical | Total
Upto 1000 278 1033 | 13111 94936 1 272000 | 366936 188 5371 723
10071-5000 68 551 1231 1542191 1220001 276219 3.05 241 5.46
5001-10000 IS 3 I8 118450 | 21300 139750 2.34 0421 276
10001 & above 36 3139141951951 82900 | 4278095 | 82.89 1.64 1 84.53
Total 397 1094 | 1491 14562800 | 498200 ! 5661000 | 90.16 9.84 1100.00
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Sharcholdings Pattern as on 31.03.2013

Shares held by No. of shares Tatal Shares Percentage
Physical Demat

Mutual Funds Nil Nil Nil Nl

' Nil Nil Nil Nil

NRJ Nil 300 300 00.01

Employees Nil Nil Nil INil

Bodies Corporate 91,800 1,202,078 1,203 878 25.56

other than
promoiers holding

indian Public 403,900 1,159,802 1,563,702 30,90
Promoters 2.500 2,200,620 2.203.120 4353
Totul 498 200 4.562 800 5,061,000 100,00

The Company has not issued any GDR 7/ ADR / Convertible instruments.

Address for Correspondence:

502, Chartered House, 292 Dy, .1 Sueet, Near Marinelines Chureh,
Mumbai 400 002 Phone 022 2201 6956

Ernail. Kishanl l07(@h{)l1nai§_c()m / bcnihcni{@re(ﬁ[’["n]ai[,{;();;]

For and on behalf of the Board of Directors

Laxminarayan Sharma  Kishan Sharma

Place : Murmbai Managing nrector Inrector

Date 30" May 2013

AUDITORS’ CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF CORPORATE
GOVERNANCE UNDER CLAUSE 49 OF THE LISTING AGREEMENT

To,

The Members

Indergiri Finance Lid..

We have examined the compliancs of conditions of Corporaie Governance by Indergiri Finance Lid. for

the year ended 31™ Marceh 2013, as stipulated in Clause 49 of the listing Agroement of the said Company

with stock exchanges.

The Cowmplinnee of couditions of Corporale Governance is the responsibility of the Management. Our

oxamination has been limited 1o review of the procedures and implementations thereol adopted by the

Company for ensuting compliance with the conditions of the Corporate Governanoe as stipulated in the

satd Clause. 1 s neither an andit nor an expression of opinion on the fnancial statements of ithe

Company,

I cur onion and to the best of cur information and accovding (0 the explanations given to us, and based

on the representations made by the directors and Management, we cortify that the Company has compliced

with the conditions of the Corporate Governance as stipulated in Clause 49 of the listing Agreement,

As required by the Guidance Note issued by the Institute of Chartered Accountants of India we have (o

state that no investor grievances were pending as on 31.03.2013 against the Company as per the records

maintained by the Sharcholders/ Teansfer Committec.

We further state that such compliance is neither an assurance as 1o the further viability of the Company

nov of the efficiency of the effectivencess with which the management has conducted the affairs of the

Company. For R, N. Bhufra & Co.
Chartered Accountants
Rans Niranjan Bhatra
Praprietor

Place:-Mumbai M. No. 117873

Date- 300 May 2013
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To

a)
b

—

<)
o)

G

{iY

(il

Government of India in terms of sub-scction (4A3 of scotion 22
annexure a statement on the maltters specified in paragraphs < and 3 of the sald order.

Phace
Dale:

AUDITORS REPORT

The Mombers of Indergivi Finance Limited

. We have audited the annexed Balance Slhicet of
Statement of Profit and Loss and Cash Flow Statement of the Company for the period ended o that date
annexed tharelo, These financial stalements are the responsthility of the Compuny’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

20 We conducted our audit in accordance with the auditing standurds generally accepted in fndia, Those

standards require that we plan and perform the audit 1o obtain reasonable assurance aboul whether the

finuneial statements ave free from any material misstatement. An audit includes examining, on a test basis,

evidence supporting the amounts and disclosures i the financinl statements. An audit alsoe includes,

assessing the accounting principles used und significant esthnates made by monugement, as well as

evaluating the overall presentation of the financial statement presentation. We believe that our audit provides

Fadergivi Pinancee Limited as ar 317 March, 2013,

a reasonable basis for our opinion,
As required by the Companies (Auditors Reporty Order. 2003, as amended, issucd by the Central

227 of the Companies Act. 1956, we anclose

Furthier fo our conmients iu the Annexure referred w above, we repert tat:

We have obtained all lsformaiion and explanations, which. to the best of our knowledge and belief, were
necessary for the purpose of our audit.

In our opinion, the Company has kept proper books of acconnts as required by jaw so far as appears
fromt our examination of the haoks.

The Batance Sheet, Statoment of Profit & Loss and Cash Flow Statement dealt with Ty this report are in
agreement with the books of account.

ln our opinton. the Balance Sheet, Statement of Profit & Loss and the Cash Flow Statement dealt with by
this report comply with the accounting standards retarred o in sub-section (3C) of section 211 of the
Companies Act, 1956,

On the basts of written representarions received from the directors. as on 317 March 2013 and taken on
record by the Board of Dircetors, we repost that none of the directors is disqualificd as on 31™ March
2013 from being appointed as a divector in terms of ¢lause {(g) of sub-section (1} of section 274 of the
Companics Act, 1956,

In owr opinion and to the best of our information and according to the explanations given 1o us, the said
accounts read with Significant Accounting Policies and notes thercon, give the information required by
the Companics Act, 1950, in the munner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India;
iy Inthe case of the Balupce Sheet, of the state of affuirs of the company as at 317 March, 2013: and
i) Tn the case of the Statemen ¢ of Profit and Loss. of the Profit for the year endaed on thot date.
iii) 1o the case of Cash flow statement, of the Cash Flows for the year ended on that date.
For . IN. Bhutra & Co.
Chartered Accountants

Ram Niranjan Bhutra
Proprictor
M. No. 117873

=~Mumbai
S30M May 2013

ANNEXURE TO THE AUDITORS REPORT

Re: Fndergiri Finance Limdted (“the Company®)

On the basis of such checks as we considered appropriate and in terms of the information apd
explanations given 1o us, we state that

{a) The Company is in process 1o prepare and maintuin proper records showing full purticulurs
including quantitative details and situation of fixed assets,

(bY ALl fixed assets have not been physically verified by the management during the yoar but there is a
progratime of verifieation which, i our opinfon, is reasonable having regard to the sive of the
Company and the nature of its assets. As informed to us, ne material discrepancics were noticed on
such verification.

(v} There was ao substantial disposal of lxed assets during the year.

{a} The invemories of securities have been physically verified with stock staternent by the monagemen
during the year. in our opirion the freguency of verification is reusonabie,

{b) The procedure of physical verification of the inventories followed by the management is reasonable and
adequate in relation Lo the sive of the company and nature ol its business,

(¢} The Company has maintained proper records of inventory and no discrepancies were noticed on physicel

verification.
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(5ii) (o) As informed 1o us, the Company has nparanted any loansg secwred or unsecured to COIMMP S es,
firms or parties coverad in ihe register maintained undar section 301 of the Companiog Act, 1956
and heoee the clause i (b). (¢} & (d} of the Companies
{(Auditor’s Repor)) Order, 2003 are not applicable to the Company.

(by As formed o us. the Company has tsken imerest free temporary advance From one of the Party
coverad in the registor maintained under section 3071 of the Aot and maxinien amoeoant outstanding
during the year is Rs 3.50 facs and yvear ond balance is NI,

(C) Inour opinion, 1he rate of interest and othey terms and conditions of temporary  advance taken
by the Company is nod prima facic. prejudicial 1o the imterest ol the Company.

(b} The temporary advance has been repaid during the year,

(ivi L our opinion and uecording to the information andexplanarions given o us, there ave sdequate inveriv
control procedures commensurate with the size and the natore of business with regard (o nature and size
of busincss. Dhring the cowrse of our audig we have not abserved any continuing tailure o correct niajpor
weaknesses 1 internal controls,

(V) (a) According to the information and explanations given (o us, we are ol the opinion that e
gansactions thal need to he entered imto the regisier maintained under section 301 of the
Companies Act, 1936 have been so entered.

(1) In our opinien and according 1o the information provided by manasgement, the transactions made in
pursuance of such contracts or arrangements have baen made atl prices which wre reasonable having
reard 1o the prevailing market price av the retevand time.

{vi) The Company has pot aceepted any deposits from the public, FHencoe the provisions of this clause aro not
applicable.

PHICT conunensurate with e size and e

{wvil) In our opinion. e company has an adequate intermal audit s
noture Of its busim

{viiiy The company is nol requived 1o mainiain any cost recowds under sgekion 209 (1) (d) of the Compiotics
Act, 1936

(ix) )y tThe Company is regular in deposiling wilth  approprinte authorities all undisputed siatotory  dues.
Thore are no undispoted simoums payable in respoect of sales tax, wealth tax, custom duty, excise
duity ., cess were bioan s.a8 a0 3EQAOI3 {or a pe viod of more than sis months (rom the dave they
beconme payable. 1t is evident that all the staaeory dues are paid noww,

(b} There arg 3o dues, sales tax, income tax, wealth tox. custorn duty, excise duty, coss which have not
been deposited on nocouns of auy digpate.

(%) The Company bas accumulated losses amounting (o Rs. 1638 lues as ab the ond of (he year and the
company has nol incurred cash losses during curren! year,

(xi) b1 our opicion and according fo (he information and explanations given to us, the company has nol
defaubied b repayiment ol dues o a bavk.

(xid) The Company has ret gravted any koans and advangces on the bagis of sccuvity by way of pledpe ol shaves,
deboniures and other securit

Ny The Company is 1ot a ohit fund or a nédfi mutuad benetit funds sociely. Therefore, the provisions of clanse
(xifip (@), () (2} & () of the companies (Auditor’s Report) Order, 2003 ave not applicable o (he
COMPHUY.

(xiv)  The company is an, add i dealing and tading in shares. sceuritios, debentures and other investmonts
and proper records have been imuinmined of the fransactions and comracts and timely ontrics have been
wiadde thevein, The shares, seourities, debentures and other investments have been held by the company in
i3 0w oame except shares of Somani Sceouritios Private Liamited, cortifieates in respoeot of which
nol yol reecived by the Company.

{xv) The Company bas not given any guaranteas for loans taken by others from banks or nancial instiutions.
(xvid  The Compansy hos nol taken and availod any term foans.

wis hortee the valizadon tine

avity The Clompany bas not raised any fund either on short tevm basis or long term b
Jong e or short invesimein docs nol apply

(xviif) The Company has not made preferential alionment of shares (o parties and companies covercd in th

or mainiained wnder section 301 of the Act. Fherefore, the guestion ol reporting on whether the prekee

#twhich such shares havo beon dssucd is prejudicial 1o the intorest of the Company doos not arisc.

(xix) The Company has not issued any debentares during the venr, Theretfore, the guestion of creating iosecurity
or charge tor debemures does nol artse.,

(%%} The Company has not ratsed ooy monies Mrom public issue duving the yenn Accordingly, the provisions of
clanse xx) of the Companias (Auditor’ s Reporty Ordarn 2003 (as amended) are nol upplicable (0 the
CORPITY.

{xxi) Edaring the cowrse of our examinstion of the books of aceounts, caorrvicd out in accordancs with pencrally
accepted accounting praciices in India and according o the infonuastion and explanation given 1o us, we
Oave neither come nervess any incidence of fraud on or by the conguayy, noticed or reported during the year,
nar have we been informaed of any such case by the manageiment.

For R, N, Bhatra & Co,
Chartered Accoantants

Bant Nivanjan Bhotra

Proprictor
Place:-Mumbai M. Mo, 117873
Date-30M May 2013
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INDERGIRE FINANCE LIMITED
BALANCE SHEET AS AT 31871 MARCH, 201

As At Asg Al
Notes 31-03-2013 31-03-2012
{Rupees) {Rupeses)
I.  EQUITY AND LIABILITIES
1 Shareholders' Fund
Share Capitat ? 50,610,000 50,610,000
Reserves and Surpius 3 (1,638,140) {2,084 341)
2 Non-Current Liahilities 48,971,860 48,525,659
Deferred Tax Liabilities (Net) 4 6,200 5,169
6,200 5,109
3 Cwrrent Liabilities
Other Curvent Liabilities 5 365,950 331,816
Short Term Provisions 5 84,650 194,350
Total 49,428,660 49,066,935
11, ASSETS
1 Non Cyurrent Assets
Fixed Assels
Tarqible fissets 7 13,737 18,357
13,797 TR T
fon Current Investments 8 50,000 50,000
Long Term Loans and Advances 4 4,848,950 4,825,700
Inventories 10 390,525 390,525
5,303,212 5,284,582
2 Curvent Assels
Inventorios 10 1,163,292 -
Trade Receivables i1 4,4 6433 4,250,703
Cash and Bank Balances 12 420470 100,829
Short Term Leans and Advances 9 38,135,252 39,420,820
44,125,448 43 772,353
mmm-‘-e...—-—-.,.m,
Total 49,428,660 49,056,935
Significant Accounting Policies 1
The accempanying notes are an integral pait of the Financial Statements,
As per our report of even date attached
For . N, Bhutra & Co. For and on behalf of the Board of divector

Chartered Aceomtanis

v . Laxminarayan Sharma  Managing Director
Rum Nivanjan Dhutra ‘ Ay i} ASING

Proprictor Kishan Sharma Direcior
M. No, 117873 Beni Prasad Rauka Bircetor
Place:-Mumbui Place:-Mumbai

Date:-30% May 2013 Date:-30% May 2013
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INDERGIRI FINANCE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 218Y MARCH, 2013

Year Ended Year Ended
Notes 31-03-2013 81-03-2012
( Rupees) { Rupees)
1. TNCOME
Revanue from Operations 13 3,504,438 5,011,066
Total Revenue : 3,954,438 5,011,006
I, EXPENSES
Puchases of Traded Goods 14 3,126,430 2,987,450
Changes in Inventories of Traded Goods 15 {1,163,292) (16,62%)
Employes Benefit Fxpensas 16 1,248,000 1,336,400
Zepreciation and Amertization Expenses 17 4,620 2,364
Other Expenses 18 331,331 461,476
Total Expenses :W}JMF';O%Q 4,771,065
HER Profit before Exceptional Items and Tax 447,349 240,000
1v, Profit before Tax . 847349 244,000
1258 Tax Expenses
Current Tax 85,380 45,000
Less: MAT Credit Entitlement 85!22-2 44{:95
54
Deferred Tax 1090 {526)
B 1,148 22)
V. Profit for the year 446,201 240,022
VI. Earnings per Equity Share Before Exceptional ltems
{Wominal Vatue of share Rs.10/- each) 21
Basic 6.09 09.05
Diluted .08 0.05
Earnings per Equity Share After Exceptions) Items
{Hominut Value of share Rs, 10/~ each) 21
Basic 0.08 0.05
Biluted 0.08 0.05
Sighificant Accounting Policies i
The accompanying notes arg an integral pert of the Financial Slatements,
For R. N. Bhutra & Co. For and on behalf of the Bourd of director

Chartered Accountants

e Lasxminarayan Sharma  Managing Director
Fam Niranjan Bhutea * araye S AHEBTIE

Proprictor Kishan Shagma Director
M. No. T17873 Beni Prasad Rauka Director
Place:-Mumbai I‘lau:c:--Mgnnbui

Drate:-300 May 2013 Date-30% May 2013
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CASH FLOW STATEMENT PURSUANT TO CLAUSE 32 OF THE LISTING AGRREMENT

Year Ended Year Ended
31-03-2013 31-03-2012
{ Rupees) { Rupees)
A, CASH FLOW FROM OPERATING ACTIVITIES e
Net Profitl.oss(-) Before Tax and Extraordinary ltems 447 349 240.000
Adjustmentor ;
Loss on impairment of assals - 10,470
Depreciation 4,620 2,364
4,620 12,436

Cperating Profit Before Working Capital Changes 451,969 252,434
Adjustment for:
Sundry Deblors {155,750) 1,042,094
Loans & Advances 1,262,318 (967 062)
Irwvertories {1,163,292} (16,825)
Trade & Other payable (75,567} (877 580)
{lcrease)Decrease in Nel Current Assets {132,271) (419,173)
Tax Adiustment {58) {5041
Cash Generated From Operations 319,640 (167,243)
B. CASH FLOW FROM INVESTING ACTIVITIES
Nt Cash used in Invegting Activities -
C., CASH FLOW FROM FINANCING ACTIVITIES . .
Net increase in Cash and Cash Equivalents 318,640 {167,243
Cash an¢ Cash Eguivalents 2t the begining of the vear 100,829 268,072
Cash and Cash Equivalsnls af ihe dlose of the vear 420,469 100,836

This is the cush flow statement referred 1o in our report of oven date

For K. N. Bhatra & Co.

Charfered Accouniants

Rant Niranfan Bhutra
Propriefor

M. No. 117873
Place-Mumbai

Date:- 30N May 201 3

For and on behalf of the Board of director

Laxprinarayan Sharma  Managing Director
Kishan Sharma Divector
Beni Prasad Rauka Director

Place:-Mumbai
Dater-30'" May 2013

Place:-Mumbai
Date:-301 May 2013

AUDITORS CERTIFICATE
We have verified the above Cash Flow Statement of INDERGIR! FINANCE LTD. derived from the audited financial

statements for the year ended March 31, 2013 and for the year ended March 31, 2012 and found the same to be
drawn in accordance and also with the requirements of clause 32 of the fisting agreement with Stock Exchanges.

For R. N, Bhutra & Co.
Chartered Accoantands

Ram Niranjan Bhutra
Proprietor
M. No, 117873
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Notes to Financial Statements for the year ended 31 March, 2013

i.

1.3

1.08

1.09

Bignificant Accounting Policies

: of preparation

rancial statemaonts of the ¢company have been prapared in accordance with generally accepted accounting
i lndia (Indiagn GAAY). The compeny has prepdarn ase financiat slatements Lo comply in all materist
with the accounting stand notified under t CACCouUn archards) Rules, 2006, (as
unlw:d( ) mnd the relovant provisions of the Companios Act, h oand the nuid(*lino‘-; ismu(rd Ly tho Roeserve Banic of
Tniciia ("RIBI7) applicablte to o Non 2anking Finance Company, T % have bheen prepared on an
accrital bagi 1w under the historical ¢ost convaention.

Tho socounting policies adopted it the preparation of financial statemoents are consistont with those of pravious yoear,
excapl for the change In accounting poiicy explained Balow,

Chiange in Accounting Polioy:

PFresentation and Disclosure of Financial Statemant

During the year ended 31-03-2012, the revised Schedule V1 nolified under the Companivs ACL, 1956, has Deoome

applicable to the company, for preparation and presentation of its firancial statemen i'he adoption of revis
doe not Impact  racognition  and  measurcement principies fallowed  for preparvation  of  finan

However, it has signilicant impact on presentation and disclosures mada iy the financial staterend.

COMPanyY hmi» algo raclassified the previous yoear figures in accordance with the roquiremants applicable in the

WA

Uszse of Estimates:

The pr ration  of financial  sta
dgments, estimates and assump
arwl Lhe disclosure of contistgent 1
the managaen s best kneowied
could result in the oulcomas
poriods.

ments i conformity with Indian GAAP requites the
ang that affect the reported amounts of ravenua, expens
. #l the end o Lthe reporting period, Although th rnatle
avents and action ity about Lhesa asswmptions and esting

uiring a mataeriat adjestment Lo the carrying amaounts of assols o liabifities in future

aaemanl Lo roalos
s and ligbilities

Tangible Fixed Assets
Tangible Fixed Assots are
Tixed assets comprises purchase price and any attributabde cost of Dringing thea &
intandad usa.

tered ot cost lass scoumultated depreciation srd impairment losses, if any. The cost of
s warking condition for i

a

Bapreciation on Tangible Fixed Assets

Daepraciation on tangible fixad ass 5 |"‘l"0VI(JCd on g straight line ba
o use, whichaver is earlier al Lhe e rprescribed in the Schadule X1V to the Compani
assets soid, depreciation is providad upto the date of disposal.

from the dgate the asser is r\‘”\ciy o use or put
At 19

Impairment of Tangible and Intangible Assets:

The carrying amaount of assets is roviewaed at o: Bafance shaeot da it there is any Ingdication of impairment based
on mmrn(ﬂ/f‘ tezrmal factors, An impairment (ass s recognizad wharever the car Fying amount of an assel axcaads ity
rabie amount. The recoverable amount is the greastoe of the assets, net seHing price and value in usae, In
g ovalue in use, the estimalaed luture cash flows are discounted Lo thelr present valua at the welghled averags
of capital.

GO

Atter impairmant, depreciation is provided on the revised carrying amaount o the asset over its remaining u
A IJI"‘VUW =y racognized hmpaivment (oss is incroased or ¢ sech ¢ 2ding on changes in chroumstana Howeawvar
Hrying value after reversal is not incraasad Dayond the carrying value that would have provailod oy charging
al depreciation if there w PO impairiment,

Investments:
Investments are classified as long term and current in accordance with the Accounting Standard on "Accounting for
Investroents” (AS 13) issued by the lastitute of Chartered Accountants of india. Long~term investiments are valued at
acquisition cost unless the Fsl in vatue s of permanant pature, Current investmaents are valuod at lewer of cost srd
market value and in case of unquoted shares lower of cost or brealk up value. The braak up volue of unquoted
investment is determined as per the Non Banking Prudential Norms Directions, 1998, Provision for diminution in the
valie of investmants is madas in accordance with the dircctions issued by Resarve Bank of India and recognized
through provision for diminution in the value of investment

In accordance with the Note No. 1 of Revised Schedule VI to the Companies Act, 1956, the portion of the Long Term
hvestimeaents ¢ ifled above, and expected to be realised within months of the reporting date, have been
classified as current invesiments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds s charged or

credited Lo the stetoment of profit and foss,

Stock in Trade

The securities acquired with L'h@ Intention of shert tecm holding and trading positions are considered as stogk--trade
and disclosed as current ass L Btock in trade of shoares boeing ourrent in nalure s valued in accordance ace ounting
policy maentioned under the hoad INveEstments.

Revenue Recognition
Revenus i raecognized tao the axtent that it s profabie onormic benefits will flow 1o the company and the
sre ot before rovenue is recognized:

revenue can be reliably measured. The following specific recognition criteria

a) Income from Advisory Services

income from Advisory Services are accountaed for as and when the relevant sorvices are rendercd and revenue is
racognised using completed service contract method except where the recovery is uncertain in which case it is
accountad for on recaipt.
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.14

1.12

.14

1.15

1.16

) Interest

Interest income is recognicad on a time proportion basis taking into sccount the amounl oulstanding and Lhe
applicable intarast rate, Interast iacome is inchided under the hoae "Revente from Opoerations” i the statemant of
profit and loss.

<) Dividends
Dividend income is recognized whan the company's right to receive dividend is established on the reporting diste.

d) Profit/ Loss on sale of Investments/ Stock in Trade
Profitfoss on the sale of investinents/ stock in trade s deail with st the tisne of actual sale exoept for shares heid as
stock o trade if the fall in @ s other than temporary , the valuation of the same is done as per RBI prudential

Retirement and ather employee benefits

- Accaunting for Employee Benofits, The accounting

eI et out bhelow:

The Company has adopted the reviecd Accounting Standard 18
poticy followed by the Company in raspect of its employes benefit

s have boon rendecs

counted in the poried during which the servic
applicable 1o the Company

Gratuity:  short term emnployves benefits are ac
Refined contrilrution plans such as Provident Fund Act 1952 is not

Leave Encashment:
The employess of the Company are entitled to feave as per the leave policy of the Company however ne carry
forward is parmitted and the same i any remain balance is encashad ab the end of the year.

Income Taxes

Income tax expenses comprises of current tax (i.e. amount of tax for the period determined In accordance with thoe
X taw) & the deferred tax charge or benefit (reflecting the tax effect of timing  HE ¢ Dolweasn
aocounting Income and tarablio income for the period).

Referred Taxation:

The deferred tax charge or benefit and the corresponding deferred tax liabilities and assets ara re anised using the
tax rates What have beon enacted or substanlially enacted as at the balance sheal date, Deferred tax assels are
recogrised only to the oxtent thare is reasanable cortamty that the »tocan be realised in future; howeven whaere

thare is unabsorbed depreciztion or carried forward foss under taxation laws, deferred tax assels are recognised only
iF there is a virtual certainty of realization of the assets. Deferred tax assets are reviewed as at sach balance sheat

sonatie/virtunlly certain {as the case may be) 1o

date and wrltten down or written up 1o retlect the amount that is re
be realised.

Earnings Per Share

The Company reports basic and diluted rafngs per share in accordance with Accounting Standardg 20 - | arning per
Share prescribed by the Companies (Accounting Standards) Rules, 2006,

Segmoent Reporting Policies
Identificstion of segmients:
The Company’s operating businas:
sarvicas provided, with each segn:
differont markels,

25 sre organized and managed separately 2ccording £ the nature of products and
Woraprasenting & strategic DURINess unit that offers differant produc nd serveas

UnaHaocated items:
Unallocatad toms inciudes incoeme and expenses which are net allocated o any busingss seqment,

Sagment Paoliciay:
The company prepares its s
rresenting the finandcial staver

cemaent information  in conformity  with the accounting policies for praeparing and
gnls of the company as o whole.

Provisions

The company creates a provision when there is present obligation as a result of a past event that probably requires
an ottflow of rescurces and a rediable estimale can bie macde of the amounts of the obiigation. Provisions are not
ciscounted o thelr present value and are detarminaed I < on the be astimate reauired to settle the obligation at
reporting date. These estimates are reviewed sl each reporting date and adjustad to reflect the current best
estimates. 0T it is no longer probable that the outflow of resources would be required to settie the obtigation, the
Provision is reversed,

Contingent Liabilities / Assets
A contingent abiliti is a possible obligation thal arise from past events whose existence wili be confirmed Iy the
ououransy or nen orcurrence of ong or Mmore uncertain future events bevond the control of the COMIPANY OF a present
obligation that is not recognized because it is not probable that an outfiow of resources will be required Lo settie the
abligation, A contingent fiability also arises in extremely rare cases whore (here is a liabiity that Iye
recognized because it cannot be measured reliably, The company doos not recogn a cehtingaent but
dincloses s axistance in the financial stalernents.

2 contingent assats are assassed continualtly

Centingent assets ore not recognised in tha financial staternents.,
ated income are recogrrised In the period in

and iF it is virtsally certain that an economic benefit will rige, a
which the change occurs,

Cash and Cash Equivalents
sh flow statemaent comprise cash at bank and in hand and short
3, a% per Accounting Standard 3 "Cash Flows".

Cash god Cash Eguivalents for the purpos of &
term investnments with an originagl maturity of three moenths or
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INDERGIRI FINANCE LIMITED

Notes to Financial Statements for the year ended 31 March, 2013

2.

2.1

2.2

4.3

31-03-2013 31-03-2012
Rs. Rs,
Share Capital
Authorized Shares
5,500,000 {31 March 20612; 5,500,060) Ecuity Shares of Rs. 10 each 55,000,006 55,000,000
55,000,000 55,000,000
Issued, Subscribed and fully paid up Shares
506100031 March 2012:5,061,0080) Equity Shares of Rs.10/~ Each
fully paid up 50,610,000 50,510,000
50,610,000 50,610,000
Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period
Equity Shares: 31-03-2013 31-03-2012
Nes, Rs. Nos. Rs.
Af the beginning of the period 5,061,000 50,610,600 5,061,000 50,610,000
Issued during the period - - - -
Qukstanding at the end of tha period 5,061,000 50,610,000 5,061,000 50,610,000

Terms/Rights atfached to equity shares:

The company has enly one class of equity share having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per
share. The company declares and pays dividends in Indian Rupses. The dividend proposed by the Board of Directors is subject to the approval ¢
the shareholders in the ensuing Annual General Meeting,

Daring the year ended 31st March 2012, the amount of per share dividend recognized as distributions to equity shareholders was R. Rl (31st
March 2011 Rs. ¥il)

In the event of fiquidation of the company, the holders of equity shares will be entitled to receive remalning assets of the company. The
distribution will be proportional to the number of squity shares held by the shareholders,

Detalls of shareholders holding more than 5% share in the company

Equity Shares of Rs. 10 each fully paid up: 31-03-2013 31-03-2012

Name of Shargholder Nos. % Nos. %
Beni Prrasad Rauke 380,860 7.53 380,860 7.53
Indergiri Securities Pvt Li 460,000 .09 460,000 9,09
Indergirt Share Ang Stock Brokers Pvt Lic 392,500 1.75 392,500 7.75
Manoo Investment & Finance Pvi Lit 360,000 7.1 369,000 711
Shri Parsaram Helding Pyt Lt 407,658 8.05 407,658 8.05

As per records of the company, including its register of shareholders/members ané other detlarations received from sharcholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.
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3.  Reserve and Surplus 3t-03-2013 31-03-2012
3.1 surplus 7 (Deficit) in khe statement of profit and loss {(Rupeos) (Rupees)
Balance as per the last financial statemants (2,084,341} (2,224,363)
Profit for the vear: 446,201 240,022
Net surplus i the statement of profit and loss (1,638,140) (2,084,341)
4 Fotal Reserves and Surplus {1,638,140) (2,084,341)
4, Deferred Yax Liabilities (Net)
{Disclosure as per AS-22 "Accounting for Taxes on lncome™
Deferred Yax Liabilities
Excess of WDV of the assets as per Financial Books aver the WDV as por
Income Tax Act, 1963, 6,199 5,109
beferred Tax Liabilities G, 109 5,109
5, Other Current Liabifities:
Other Payables
Sundry Craditors for axpenses 365,949 331,816
365,949 331,816
&.  Short Terms Provisions
5.1 Provisions for employee henefits:
Salary and Reimbursaments 84,650 108,350
Bonus - 85,000
84,650 194,350
7. Fixed Asscts
GROSS BLOCK DEFRECIATION / AMGRTIZAVION NEF BLOCK
Rateof
. 5 iti 3 t ik . Asat LLEH
Depreciation Cost as at Aé‘mtaons/ -Other Costasat | Asat For the Aijstrient Asal
01042017 Disposals  Adjustments  31.03.2013 { 01,04.2012 year 30052043 1 3L03.2013 | 31032002
7.4 Tanghls Assels
Comppters 16,41% 8,500 - . %500 18,143 LR - W3 15,73 18347
Current Year s 28,500 - . 28,500 10,143 4,620 . 14,763 13,137 16,357
Previous Year Rs 229,800 . 01400 28500 180302 4 13566 10,843 18357 KN

&  Non Cwrrent Investments

8.4 Non-trade Investments , Unguoted
{valued at cost unless stated otherwise)
Investment in Equity Instruments
Gther than related parties
50,000 (50,000) Equity Shares of Rs. 10/~ each fully paid up of
Semani Securities Private Limited
Less @ Provision for diminution in the vaiue of investment

Agaregate amount of Unquoted Investments

31-03-2013 31-03-2012
(Rupees) (Rupees)
500,000 500,000
{450,000} (450,000}
50,000 50,008
50,000 £0,000
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Non=Current Current
8  Loans and Advances 31-03-2013 31-02-2012 33-43-2013 31-03-2012
{Rupees) (Rupees) {Rupees) {Rupees}
9.1 Security Deposit
Unsecurad, considered good 78,700 78,700 . “
78,700 78,700 - -
8.2 Loans & Advances to related parties
Unsacured, considered good - - 106,000 100,000
{Refer Note No 29)
- “ 160,800 106,000
9.3 Other Loans and Advances
TDS (Net of provision for taxation) - - 1,254,142 1,102,853
MAT Credit Entitlement - - 704,210 618,968
Other Advances 4,430,600 4,430,000 500,000 500,000
Loans to Employees :
More than 12 months 243,000 267,000 - -
Current maturities of more than 12 months “ - 24,000 24,0300
Advances Recoverable in cash or kind
{Unsecured, Censidered good) 97,250 50,000 35,552,900 37,075,000
4,770,250 4,747 H00 38,035,252 39,320,821
Less: Statutory Provision on Standard Assels as
per RBI diractions - - ~
4,770,250 4,747,000 38,035,252 39,320,821
4,848,950 4,825,700 38,135,252 39,320,821
Loans and advances to related parties includes
Amount due from group companies in which
directors and thelr refatives are holding majority
shares 100,060 - 100,000 -
31-63-2043 31-03-2012
{Rupses) (Rupees)
10 Inventories
{valued at lower of cost and net realizablve
valug)
Men Current
In related parties
13000 (13000) Equity Shares of Rs 10 each fully paid of Inderglii Securities
Pyt Ltd 1,300,000 1,300,000
€500 (8500 Equity Shares of Rs 10 each fully paid of Indergiri Share &
Securities Pvt Lig 858,000 850,000
2,150,000 2,150,000
Less: Provision for diminution in the value of
stocks 1,759,475 1,756,475
Net Amount 386,528 390,525
Traded Goods
Shares 1,163,292
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11 Trade receivables

Unsecured, considered goor)
Gubstanding for a period exceeding six months
Outetanding for a period less than six menths

12 Cash and Bark Balances
12.1 Cash and Cash equivalents
Cash in hand
Balance with hanks:
In Carrent Accounts

13 Revenue from Operations

13.1 Interest Income
Interest on Loans given

13.2 Sale of Traded Geods (Refer note no. 18(1))

Sale of Shares

14 Total Revenue from Operations

Purchase of Traded Goods (Refer note no. 20{i))

Purchase of Sharas

18  Changes in Inventories of Traded
Goods
15.1  Details at the end of the year
Shares

152 Details at the beginning of the year
Shares held as stock in trade

16 Employee Benefit Expenses

Salaries, Wages and Bonus (including
managing director)
Staff Welfare Expenses

17 Depreciation and Amortization
Expenses
Depreciation of Tangible Assels

31.03-2013 31032012

{Rupees) {Rupees)

984,733 1,121,818

3,421,700 3,128,885

4,406,433 4,250,703

4,250,703

167,033 12,533

253,437 88,206

420,470 100,829

420,470 100,829

3,645,936 3,368,932

3,368,933 3,368,933

348,502 1,642,132

348,502 1,642,133

5,604,438 5.011.066

3,126,430 2,987,450

3,126,430 2,987,450

31-03-2013 31-03-2012 {Increase)/ Decrease
(Rupees) (Rupees) {(Rupees}
1,553,817 390,525 (1,163,292)
1,553,817 ) 399,525 (1,163,292}
390,525 373,900 16,625
390,525 373,500 16,625
31-03-2013 31-03-2012

(Rupees) {Rupees)

1,176,000 1,274,000

72,000 62,400

1,248,000 1,336,400

4,620 2,364

4,620 2,364
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31-03-2013 B31-03-201%
(Rupaos) {Rupeas)
Giher Expensas
ST, Service Tax & Othar Charges 22,179 7,608
Advertisement Expenses 45,964 25,643
NSDL & CDSL Fees 33,708 33,090
Filing Fews to ROC 9,000 4,550
General Bxpenses 33,899 33,000
Bad Debts written off - 168,000
Legal & Professional Fees 7,868 32,539
Listing Fegs & Stock Fxchange Fees 28,090 27,875
Paymient to Auditors (as per details given balow} 16,854 14,045
Printing 8 Stationery i5,000 15,000
Registrar & Transter Charges 47,669 22,956
Books & Periodicals 25,800 23,106
Postage & Stamps 10,000 -
Rates & Taxes 2,500 2,500
Losg on impairment of assets - 10,070
Telephone and [nfernet Expanse: 28,800 28,800
Travelling Expenses - 9,000
Total 334,331 461,476
Payment to Auditors Include
Az Auditor
Statutory Audit Fees B,427 5,51%
Tax Audit Fees 2,800 2,758
Limited Review 2,809 2,788
iq,tah 1,034

segmioent reporting

The primtary reporting of the company has been pecformed on the basis of business segen. The
company is organised into iwo business segiments, providing finencial services & investmernt (Finance &
lovestnenty and trading in shares (Trading in Shares). Segments have been identified and reported based
on the pature of the producis. the risks and returns, the organisation structure and the internal financial
reporting systaems,

Partieukars Trading tn Finance & Unallocated

Revenes Shares Tnvestmoent Tutal
Sales/lacome from finanece & nvestmeont 348,502 F,645 930 - 3,994 438
Previous Year 1,642,133 3,308,933 S011.066
Increase/ (ecrease) s stoclkes 1.163,292 - - 1,163,292
Pravioes Yeor 16,623 - ~ 16,625
Tolal 1511794 3,645,936 - 5,187,730
Provious Year 1.638,738 3.36R,933 - 8,027,691
Segment vosts -
Bepment costs 3,148,609 - LEET ARZ 4,785,761
Previous Year 2,995,058 - 1, 789908 4,785,026
Segment results (1,636,815) 3,645,936 (L,357,1582) 451,969
Proevious Yo (1,336,301) 3365933 (1.789.968) 332,663
Operaving profity (loss) {(1,636,815) 3.645.936 (1,357,152) 451,969
Provious Yoeur 11.336,3G1) 3368953 (1, 789.96R) 242.665
Depreciaiion 4,624 &, 0630
Proviows Yoo - 2,304 23044
Income tax - Current & deferred - - 1,14% 1,148
Previous Year - - (22} el

Net Profiv (doss) (1.036.815) 3,645,936 (1,562.924) 446,200
Previows Yo (1.336.301) 3,368,933 (1,792,31(5) 249,323
Other information

SCRNICI assols ’ E7ERO043 47,248,810 434, 2477 49,428,660
Previous Year 380,525 48,357,722 119,186 A9 056,913
Sogment Habilities - - 456,800 456,800
Previous YWaar - - 531,275 331,278
Accumualated (losses) prolits - - (1,638,140 (103K, 1440)
Proevious Year - - (20843471 (2084 34 1)

Segment revenue gl result

The expenses that are not directly atributable and that cannot be allocated to a husiness BULZMEn! on a
remsonable busis are shown as unpliocated corporate cxpenses.

Sepnien assers and Habilitics

Segment assets include all operating assets used by the business segment and consist principally of fixed
15, bvestmonts and curvent assels. Segmant lHabilitics comprise of oon Dunds wihich can be identificd
dircetly & nst the respective segments and includes segment ecurrent liabilitios and provisions. Assets
and Habitities dhat bave not been allocated botweon segments ure shown as part of unallocatcd corporae
assels and habilities respectively.
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20. Related Party Disclosures
Name of related parties and related party relationship:

3} Related are control

Hoitling ¢ Ml
b) Key Management Persenpet
L.R.Sharma Managing Dwecter
) Fellow Subsitdiery Companies i
d} Fallew Stop Daven Subsidiary il

) Othar Rolated Partios {ls which vithar of the directars or thair roiatlves have significant influonce)
Indery'ri Socurities Pyl L

Tndtrgin Share & Stock Brokers Det L1d

Manog Finance And Investment Pyl Lig

Pramna Finand
Beagra Fing

£y Retated partios with whom tv Son have teken plag

G ihe yoar

" - x i o,
Mature of Transactions = | Key Management Personnei Enterprises over
which person
described in (b) has
confrol
Advance Taken wil 550,000
(N} (NHY
Advance repaid Nt 550,000
(N1 (INIE)
Expenses incurred on hehalf Nit -
(Nib) (N
Directors Remuneration 180000 Nil
(195,000} (NI
Arvount outstanding as ag
Share Application Money N 100,000
(NiD {(100,000)
Maximum Amount Cutstanding Nit 1QC,. 000
during the year (NI (100,000}
Non Current Stock i Trade Nt 2,150,000
(i)
(2,150,000)
Masximun Amount (W] 1LGG, 000
Cutstanding during the (Y (100,000)
Mo Current Biock in Trade (Mot of provision for
diminution in the value) N 300,585
NI (390, 525)

{Figures iant previous yene's figures)
fole : Rolated Partios are as disclazed by the Manzgement and reiied upon by the Auddsrs
2%, I accordance with Accounting Standard - 20 Carninygs per Share, the compuatation of carmings per sharm is

in rackel repre

2oout below

Particulars 3ist March, 2013 3istMarch, 2082
Number of shares at lhe baginning of the period 5,061,000 5%, 081,000
Number of shares at the end of the perciod 5,062,000 53,061,000
Net Profit after tax availabie for @guity shareholders Aq6G,20L 240,022
Basic Earnings Per Share (InRs,) QLG9 005

22, Tne Company provided loss enmpairment of assets duning the year as per the recommandations of Acconnting Standard - 28 Imparment of Assels, issiag
by the Institute of Charterod Accountants of India,

~
il

Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006
Baged on the intimation recewved by the Compaay, nong of the suppli
{MEMEDY) Acl, 20067, Accordingly, no dischasures relating to amo

5 have confirmed B0 be registered under “The Mo, S afut #ediu s Devedopment
wapaid #5 ot the yoar ¢nd togother with interest pald /payable are required 1o be furnshos

B

24, Previous year figures
Tili the year anded 31 Harch 2012, the company was using pre-revised Schedule VI to the Comparses Act, 1955, for preparation and presentation of its financial
statermants. During the year ended 31 March, 2013 te revised Schedule VI nolified uider the Companies Act, 1956, has become applicable to lBe cornpany,
the company has recassificd previous year figuras to conform te this year's classification. Except accounting for dividend on investmenis in subsiciarias,
the adaption of ravises Schedute VI does net impact recognition and measurement principles followad for preparation of financial statements. Howevis,
i significantly impacts presentation and distlosures made in the financiai statements, particularly presentation of balance sheal.

25, 11 the opeion of the Baard, e Current Agsets, Luans & Advances are raalizeble in the prdinary couss of Business at wast equal 1 the amount of which they are stated in

the Balarce Sheat. The provision for aff knowm lighilitizs s adequate aad aot ia axcess of the amount reasdrably necessaty,
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To,

The Board of Directors
Indergiri Finance Ltd.
Mumbai

As required by the Non-Banking Financial Companies Auditor’s Report (Reserve
Bank) Directions 1998 as per RBI Notification No. DFC 114/DGSPT)-98 dated
02.01.1998 1ssued by the Reserve Bank of India and on the basis of such
examinations of the books and records of the Company as we considered appropriate
and according to the information and explanation given to us during the course of
our audit of the Company for the Accounting year ended on 31% March, 2013, we
report that;
()~ The Company incorporated prior to 09.01.1997 has applied for
Registration as provided in Section 45-1A of the Reserve Bank of India
Act, 1934 ( 2 of 1934). As informed to us the Company has reccived the
Registration  Certificate No.B-13.01893 under Non-Banking Financial
Companies (Reserve Bank) Directions 1998 issucd vide Notification No.
DFC 114/DG (SPT) dated January 02, 1998 issued by RBI, Regional
Office at Mumbai, consequent to change of the registered office of the
Company from the state of Rajasthan to the state of Maharashtra at
Mumbai.

(i) The Board of Directors of the Company has passed a resolution for non-
acceptance of any public deposits.

() The Company has not accepted any public deposits during the year under
reference i.e. Financial Year 2012-13,

(v} The Company bas complied with the prudential norms relating to income
recognition, accounting standards, asset calcification and provisioning of
bad and doubtful debts as applicablc 1o it,

For R, N, Bhutra & Co.
Chartered Accountants

Ram Niranjan Bhutra
‘ Proprietor
Placc:-Mumbai M. No. 117873
Date:-30" May 2013
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ANNEXURK “A™
Schedule 1o the
Balance Bheet of 2 Non-Banking Financial Company
{as requirad in jerms of Paragraph SBE of
Now-Banking Financial Companies Prudentiol Normy (Rasorve Banki Directions, (908
(R, in lakhis)

Particulars
Liabilitics side @
(1 Loans snd advances availed by the NBFCs inclusive of | Amount oul- Amount
interest acerued thereon but not paids standing overdue
(a}  Debentures @ Secured ~il Nil
s Unsceceored Wi} Nil

Cother than falling within the
meaning of public deposiig™®)

(b)) BDeforred Credits Nil Nil
(¢} Term Loans Wil Nil
by Inter-corporate loans and borrowing il Nil
(e} Commercial Paper Nil Nil
(fy  Public Deposits® Nil Nil
(z)  Other Loans (specitfy nature) Nil Nil

* Please see Note | below

2y Break-up of (IN#) above (OQutstanding public deposits N.oAL NoAL
inchusive of interest accrued thereon but not paid):

In ihe form of Unsecured debentures Nil Nil

2y In the form of partly secured debentures i.e. Nil Nil

debentures where there is a shortfall in the value Nil Nil

of security
(¢} Other public deposits
% Please gee Note | below
Assels side :

Amount outstanding

(3 Break-up of Foans and Advances inciuding  bills
reccivables fother than those included in (4) below] :
{a) Secured

{h) Unsecured Nil
473.90
(4) Brealk up of Leased Aygsets and stoek on hive and Nl

hvpothecation leany counting towards BI/HP activities

(i) Lease assets including lease rentals under sundry debtots Nit

() Financial lease
(b)Y Operating lease Nil
(ii)  Btock on hire including hire choerges under sundry
debtors:
(a) Assets on hire
(b)Y Repossessaed Assets Nil
(iti) Hypotheeation  loans  counting  towards  EL/LIIP
activities
(a) Loans where assels have been repossessed
() Loang other than {a) above
(5} Brealc-up of Investorents @
Current Investiments :
L. Quoted :
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shares and sceurities (both guoted and vnquoted):

Please see nole 3 balow

(i} Shares : (a) Equity f1.63®
(b Preference Nij
(11) Debentures and Baonds Nil
(iiiy Units of mutual funds Nil
(iv) Govermment Sccorities Nil
(v} Others (pleasa spocily) ™l
2 Unguoted :
(1) Sharves : (a) Equity 3.90®
(1Y Preference Nii
(i) Debentures and Ronds Nil
(i) Units of mraal funds Nl
(iv) Government Securities Nil
(v) Others (Please specify) Nil
# lichd as stock in trade
ong Term investments ©
Lo Quated
(1)  Share : (a) Lquity Nit
(b} Preference Nil
(1Y Debentures and Bonds Nil
{iit) Units o muoiual {unds Nil
(iv) Governmen! Securities Nil
{v) Others (Pleasa specify) Nil
2. Uoguoted
(i) Shares: (a) Vquity .00
(b} Preference Nii
(11} Debentures and Bonds
(iti}y Units of muatual funds Nil
(iv}) GGovernmment Sacurities Nil
(v} Others (Please specify) Nil
Nil
(6} Borvower group-wise elassification of all feased sssets, stock-on-hire and loans and
advances:
IPlease see Note 2 belaow
Category Amount net of provisions
Secured Unsecured Total
1. Related Partjes
(a) Subsidiaries Nk Nil Wil
(I Companies in the same Nik N3] ML
Ciroup
(¢} Other related parties MNil 1.00 R
2. Other than related parties Nl 472,90 Al ] 46
Total ™il 473,60 42,46
{7} Envestar group-wise classification of ail investments (current and long term) in

Catepory

Market Value / B3reak up
or {air value or NAV

Book Valiee
{Net ot
Provigions)

I. Related Partiog **

(a) Subsidiaries Nil Nil

(b) Companies in the same 3.90 3.90
aroup

(¢} Oher related parties INFY Nil

2. Other than related parties .50 0.50

Fotal <.} 2} 4G}

T As per Accounting Standard of HOAL (Please see Note 3)
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(8) Cther information
Particulars Amount
. Gross Non-Performing Asserts
(i}
Related partics 2150
Other than related parties 5.00
Net Non-Performing Assets
{i1)
Retated pardes 3.90
(ther than related partics 0.50
Assets acquired in satisfaction of debt Nil
{iii) J
Notes:
1 As defined in Paragraph 2(1) (xii) of the Non-Banking Financial Companies Acceptance of Public
Dieposits (Reserve Bank) Divections, 1998,
2 Provisioning norms shall be applicable as preseribed in the Non-Banking Financial Companies
Prudential Norms {(Reserve Bank) Directions, 1998,
3. All" Accounting Standards and Guidance Notes issued by ICAL are applicable including for

valuation of investments and other assels as also assets acquired in satisfaction of debt. However.
market value in respect of quoted investinents and break up/fair value/NAV in respeet of ungquoted
investinents should be disclosed itrespective of whether they arc classified as long term or current

in column £3) above.

Place : Munbai
Date : 30" May 2043

For and on behaif of the Board of divector

Laxminarayan Sharma  Managing Director
Kishan Sharma Director
Beni Prasad Rauka Dhirector
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Form A

Nameof the company INDERGIRI FINANCELIMITED

Annual financial statements for the year] 31™March 2013

ended

Type of Audit observation Matterof Emphasis

Frequency of observation Repetitive in respect of observation

At item 5 of Form B, since 31 March 2011

Tobesignedby- '
OQm[Lafz'rm

CEO/ManagingDirector Laxmi Narayan-Sharma

CFO The Company does not have CFO

N
Audit Committee Chairman E 5P i

DilipArora

For R.N. Bhutra& Co
Auditors : Chartered Accountants
Ram NiranjanBhutra
Proprietor

M.No. 117873




Form B

Nameof thecompany

INDERGIRI FINANCE LIMITED

Annualfinancialstatementsforthe
yearended

31> March 2013

Typeof Auditqualification

Except for

Frequencyof qualification

Repetitive in respect of observation at
item 5 of Form A as below since 31° March
2011

Draw attention to relevant notes
intheannual financial statements
and management responsetothe
qualificationinthedirectorsreport: |

Non receipt of share certificate in respect of
investment by the Company in Somani
Securities Pvt Ltd- Clause XIV

Page No 15 of the Annual Report for FY 2013

Additionalcommentsfrom the
board/auditcommitteechair:

The party has not been responding and
the matter is being pursued and legal
action is being evaluated. The Company
has already made provision to the extent
of 90% of the invested amount of Rs 5 lacs
(Rupees five lacs)as diminution in the
value of investment. Balance Rs0.50 lacs
(Rupees fifty thousand only) is not
material.

To be signed by-

CEO/Managing Director

Sasn

Laxmi Narayan Sharma

CFO

The Company does not have CFO

Audit Committee Chairman

IS AN

DilipArora

Auditors

For R.N. Bhutra& Co
Chartered Accountants
Ram NiranjanBhutra

Proprietor
M.No. 117873




