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INDERGIRI FINANCE LIMITED
Regd Office: 502, Chariered House, 292 Dr, C.H.Street, Near Marinelines Chureh, Mumbai- 400 602

NOTICE
NOTICE is hereby given that the Eighteenth Annual General Meeting of the members of INDERGIRI
FINANCE LIMITED will be held at Hotel Sai Classic, Film City Road, Goregaon (East), Mumbai 400063 on
Friday, the 28" Day of September 2012 at 10.00 a.m. to transact following business:

ORDINARY BUSINESS

1. do receive, consider and adopt the audited Statement of Profit & Loss for the year ended on
31" March 2012 and the Balance Sheet as on that date together with the Audiiors' Report and
Directors'report.

2. To appeint a director in place of Mr.Anand D) Bagwe, who retires by rotation, and being eligible,
offers himself for reappointment.

3. Toappoint M/s R. N. Bhutra & Co., Chartered Accountants as Auditors and fix remuneration.
For and on behalf of the Board of Directors

Laxminarayan Sharma Kishan Sharma
Place : Mumbai Managing Director Director
Date : 31" May 2012

NOTES:

I AMEMBER ENTITLED TOATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT
A PROXY TO ATTEND AND VOTI INSTEAD OF HIMSELF AND SUCH PROXY NEED NOT BE
MEMBER OF THE COMPANY. THE PROXIES IN ORDER TO BE EFFECTIVE, SHOULD BE
DULY STAMPED, SIGNED, COMPLETED AND LODGED AT THE REGISTERE DOFFICE OF
THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE MEETING.

2. Members are requested (o notify immediately change in their address, if any, to Share Transfer
Agenis, SYSTEM SUPPORT SERVICES, 209, Shivai Industrial Estate, Next to Parke Davis, 89,
Andheri Kurla Road, Saki Naka, Mumbai 400072,

3. Register of Share transfer and members will remain closed from Wednesday 26" September 2012 (o
Friday the 28" September 2012 (inclusive of both days).

4. Members are requested to bring their Annual Report and the Attendance Slip with them at the Annual
General Meeting.

As required under the listing agreement, the particulars of directors who are proposed to be
appointed/ re-appointed are given below:

1. Nuame Anand D Bagwe
Age 31 years
Qualification B.Sc
LExperience Syears ofin the field of research and development project

Management, finance and manufacturing and marketing.
Director of the Company since 2009,
Member of the audit, remuneration and shareholders
committee of the Company.

Other directorship RSD Polymers Pyt Lid,
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DIRECTOR'S REPORT

1o,
The Members,
The Direciors are pleased to present Eighteenth Annual Report together with the Audited Accounts of the
Company for the year ended 31" March, 2012,
I. FINANCIALRESULTS

The financial results of the company are summarized as below:
(Rs. inlacs) (Rs. inlacs)

Year Ended Year Ended

317372012 31/3/2011

Income 50.11 69.43
Profit/tLoss) before tax 2.40 2.40
Profit after 1ax and adjustments 2.40 ].93
Balance carried to Balance Sheet (20.84) (23.24)

2. REVIEW OFOPERATIONS
During the FY 2012, your company has earned a net profit of Rs. 2.40 lacs affer taking into account
iax provisions and MAT credit entitlement as against Rs. 1.93 lacs during previous financial year
2011.

3. DIVIDEND
No dividend can be recommended in view of inadeguate profit for the year.

4. FUTUREOUTLOOK
The Company has been operating with its own limited resources. Financial markei is facing lot of
new challenges interest rates arve constantly changing, recoveries have become major concern, In
the present scenario and based on the present business model the growth potential in its business is

limited.
5. DISCLOSUREUNDERTHE LISTINGAGREEMENT
UNDER CLAUSE32

Cash flow statement pursuant to Clause 32 of listing agreement is annexed herewith and forming
part of this report.

6. DIRECTORS' RESPONSIBILITY STATEMENT
In the preparation of the annual accounts, the applicable Accounting Standards had been followed
along with proper explanation relating to material depariures.

We had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at 31" March, 2012 and of the profit of the Compeany for the year ended on that date.

We have taken proper and sufficient care for the mainienance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for the
preventing and detecting fraud and other irregularities.

The accompanying financial statements of the company have been prepared by us on a going
concern basis.

7. AUDITCOMMITTEE
The audit committee reconstituted and comprises of four direcfors viz. Mr. B.P. Rauka, Mr. Kishan
Sharma, Mr. D.L.Arora and Anand Bagwe, the Committee mel four times during the year. For more
details refer the corporate governance.
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10. AUDITORS' REPORT
The notes referred to by the Auditors in their report are self explanatory and do not require any
Jurther clarification except in respect of shares of Somani Securities Pvi Lid, for which the
Company has taken up the matter with the Company for non receipt of share cerfificates and is
pursuing the matter andlegal course.
11. AUDITORS
M/s A H Agarwal & Associates, Chartered Accountants expressed their inability for reappointment
M/s R. N. Bhutra & Co., Chartered Accountants are proposed to be appointed as auditors of the
Company and given their consent and their appoiniment will be within the ceiling provided under
the Companies Act, 1956,
12. INSURANCE
The Company does not possess any material properties, which need insurance.
13. STATUTORY INFORMATION
i. The particulars under the Companies (Disclosure of Particulars in the report of Board of
Directors) Rules, 1988 require disclosure of particulars regarding conservation of energy in Form
A and technology absorption in Form B prescribed by the rules. The Company not brings an
industry under the Schedule Form A& B disclosures are not applicable.
ii. The Company has no foreign exchange earnings and out go.
iii. None of the employees was in receipt of remuneration in excess of limits prescribed under
Section 217(24) of the Companies Act, 1956 read with Companies (Particulars of Employees)
rules, 1975
v. The Company does not have any subsidiary with in meaning of Section 4 of the Companies Act,
1956.
14, ACKNOWLEDGEMENTS
The Company gratefully acknowledges the co-operation and supports extended by the Bankers,
Shareholders and Clients of the Company and place on record its appreciation for the active
support and assistance of the employees for the performance.
For and on behalf of the Board of Directors
Place : Mumbai Laxminarayan Sharma  Kishan Sharma
Date : 31" May 2012 Managing Director Director

DIRECTORS

Pursuant to Article 38 of The Article of Association of the Company My Anand D Bagwe retires by
rotation and being eligible offers himself for reappoiniment M. Bagwe is a science graduate and
possesses about 8 years of experience in the field of research & development project management
and finance and business management. He got re associated with Company as a director sinee

2009 and his previous association was for a very briefperiod of months,

Mr: Pawan Kumar Maurya, who was appointed as an additional Director of the Company, ceased
to be the Director on the date of ensuing Annual General Meet ing of the Company.

DEPOSITS
The company has not accepied fixed deposits since in ception.
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MANAGEMENT'S DISCUSSION ANDANALYSIS

NBFC-INDUSTRY STRUCTUREAND BUSINESS DEVELOPMENTS

Indergiri Finance Limited is currently engaged in NBFC activities & Financial Management and Advisory
Services. The Company iniends (o continue focusing on NBFC activities including financing, Inter-
corporate Invesiments & Capital Market activities.

Non Banking Financial Companies (NBFCs) play a crucial vole in broadening access (o financial services,
enhancing compelition and diversification of the financial sector: Banks and NBFCs compete for similar
kinds of business.

Looking at ample growth opportunities, the Company is planning (o expand its business by offering a wide
array of financial products and services,

OPPORTUNITIES & THREATS, RISKS & CONCERNS, PERFORMANCEAND OUTLOOK

Opportunities : Since the Company has very limited resources therefore unless fresh resouwrces are
introduced it is likely to continue (o have same level of operation. The Company is exploring the possibilities
of raising resources in the financial year 201 3.

Threats: Current elevated rates of inflation poses significant risks to future growth. With the atiention of
Government in containing the inflation, the economic growth may see a deceleration with corporates
turning in moderate growth. There could be increase in borrowing but the risk is likely to be higher. The
Company will have (o take more care and be conservative which may effect operations of the Company.

Risk: Being a Financial company, IFL is exposed o specific risks that are particular 1o its business and the
environment within which it operates, including interest rate volatility, economic cyele, credit risk and
market risk. The most imporiant among them are credit visk, market risk and operational risk. The
measurement, monitoring management of risk remains key focus areas for the company. In retail loan
businesses like ours, overall portfolio diversification and reviews also facilitate mitigation and
management,

Concern: As the resources are limited and due io competition among large and medium NBFC's | the
Company is approached by borrower, generally served lasi , the Company need to take all due care to
manage the process of selection of clients, delegation of appropriate lending powers.

FINANCIAL

The financial performance of the Company is given as under: -

Year ended Year ended

PERFORMANCE 31-3-2012 31-3-2011
Amount in Rs, Amount in Rs,

Gross Profit before Depreciation and Provisioning 242,364 246,991
Less : Depreciation 2,364 6,876
Less : Provision for Income Tax (net of MAT 22 3,724

entitlement) including deferred tax

Add/(Less} Income Tax of earlier year - (43,369)
Net Profit/(Loss) 244,022 193,021
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OUTLOOK

Indian economy growth is at 6.5% for the FY 2011-12 as per latest estimates, mainly due o weakening
industrial growth and investment slowdown. This indicaies a slowdown compared not just to the previous
two years, when the economy grew by 8.25%, but also from 2003 to 2011, except 2008-09 economic
downturn, when the growth rate was 6.8 %,

The Economic Survey points out that inflation as measured by the wholesale price index (WPI) was high
during most of the current fiscal year, though by year end there has been a clear slowdown in price rise.

Monetary policy was tightened by the Reserve Bank of India (RBI) 1o control inflation and curb inflationary
expeciations. The year witnessed a sharp increase in interest rates that resulted in higher costs of
borrowings,; and other rising costs affecting profitability and, thereby, internal accruals that could be used
to finance investment.

But despite the low growth figure of 6.5%, India remains one of the fastest growing economies of the world as
all major countries including the fust growing emerging cconomies are seeing a significant slowdown.

While a large part of the reason for the slowing of the Indian economy can be attributed to global faciors,
domestic factors also played a role. Among these are the tightening of monetary policy owing to high and
persistent headline inflation and slowing investment and industrial activity.

Despite these headvwinds, however, for the Indian economy, the outlook for growth and price stability at this
Juncture looks quite more promising. There are signs from some high frequency indicators that the weakness
ineconomic activily has bottomed out and a gradual upswing is imminent. The Economic Survey expects the
growthrate of real GDP to pickup to 7.6% in 2012-13 and faster beyond that. Your Company is in planning
to expand its resources and thereby enhance it scale of operations and profils.
INTERNALCONTROLSYSTEM AND THEIRADEQUACY

The Company has a proper and adequate system of internal control in all spheres of its activities (o ensure
that all its assets are safeguarded and protected against loss from unauthorized use or disposition and that
the transactions are authorized, recorded and reported diligently,

The Company ensures adherence to all internal control policies and procedures as well as compliance with
all regulatory guidelines. However internal audit comprises of two layvers “Internal Audit “and the “Audit
Committee”.

The Audit commitiee is reviews the infernal audit report and also monitors the implementation of the
suggestions if any along with the managemeni audif team.

HUMAN RESOURCES

As the business model of the Company is driven more by relationship based model, Human Resources
management hecomes more critical and therefore the Company takes continuous HR initiatives to ensure
that the feams ave fully empowered to perform and deliver to their fullest extent towards achieving the set
business targets. '

DISCLAIMER

The statements may be subjecied to certain risks and uncertainties. Company's operations are affected by
many external and internal factors which are beyond the control of the management. Thus the actual
sttuation may differ from those expressed or implied.
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CORPORATE GOVERNANCE - 2011-12
Indergiri Finance Ltd. believes in good Corporate Governance, which resulls in corporaie excellence and
attaining maximum level of transparency disclosures, accountability and equity in all its interaction with its
Shareholders. Your Company continued to recognize the importance of Corporate Governance 1o ensure
Jairness of the Shareholders. Corporate Governance envisages disclosures on various facets of Company's
operations to achieve corporate excellence, The Company continued to shares with you from time (o time
various information through public notices, press releases and through Annual Reports. In addition, we give
below the information on areas covered under Corporate Governance.

In terms of the Company's Corporate Governance Policy, all statutory and other significant and maierial
information are placed before the Board.

Ason 31st March 2012, the Board of Divectors of your Company consisted of six directors.
The Composition of Board of Directors as of 31.03. 201 2 was as follows.

No. of Membership in
Committee of Board

Sr. No. Name No. of Outside
Directorships held
) Mr. B.P.Rauka 9
2 Mr. Kishan Sharma 5
3 Mr. D.L. Arora 1
4 Mr. L.N.Sharma -
5 Mr. Anand D Bagwe !
6 Mr. Pawan Kumar Maurya -

3
3
2

Details of Board meeting held during the year 2011-12.

Meeting No. Dates of meting
2/2011 30.04.2011
3/2011 25.06.2011
4/2011 30.07.2011
5/2011 08.08.201 1
6/2011 08.11.2011
172012 11.02.2012

andthe lasi AGM heldon 10.09.2011

Attendance record of the Directors al the Board meetings held during the financial year 2011 12

Name No. of Board meeting | Whether last Annual
aftended General meeting
Attended
Mr. B.P.Rauka 6 YES
Mr. Kishan Sharma ) YES
Myr. D.L.Arora 5 YES
Mr. L.N.Sharma 6 YES
Mr. Anand D Bagwe O YES
Mr. Pawan Kumar Maurya - NO
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AUDIY COMMITTEE

The Audit committee consists of the Company continued (o0 oversee the funciions of the Audii commitiee
under the Companies Act as well as Audit Committee under the listing agreement. As on 31.03.2012 the
Audit commitiee consists of 4 Directors — Mr. B.P Rauka, Mr. Kishan Sharma, My, D.L.. Arora and Mr Anand
Bagwe . Mr. B.P. Rauka acts as the secretary of the Commitice. During the year the Commitiee met four times
heldon 30.04.2011, 30.07.2011, 08.11.2011 and 11.02.2012.

Audit committee attendance during 2011 12,

No. of Meeting Attended

Sr. No. | Name of the Audit Committee Member
! Mr. B.P.Rauka

2 Myr. Kishan Sharmc

3 My, D.LArora

4 Myr. Anand Bagwe

R SNEE S N

REMUNERATION COMMITTEE

The remuneration commitiee mef once during the year and all the four member viz. B. P Reutka, Kishan
Sharma, D.L. Arora and Anand Bagwe attended the meetin s heldon 30.04.2011.

SHAREHOLDERS COMMITTEL / TRANSFER COMMITTEE

Shareholders Committee consists of two Directors. My B.P Rauka & Kishan Sharma. The Committee looks
into the redressing of shareholders & investors complaints like transfer of shares, non-receipt of annual
Report ete. During the year the commitiee met 9 times.

My Kishan Sharma Director monitors the activities of Registrar & transfer Agent & look after the issues
relating to shaveholders. Share transfers / transmission are approved by a sub-committee 482,200 transfers
has takenplace from 01.04.2011 10 31.03.2012,

Mr. Kishan Sharma is the Compliance officer in terms of the Requirement of the Stock Exchange,

The Company has around 1497 shareholders. The Company regularly inferacts with the shareholders
through lefters and at the AGM wherein the activities of the Company, ils performance, its future plans are
provided for information of the shareholders. The quarterly resulls ave published in the newspapers.

The numbers of shares transferred during the last three years are as given below:

priority and matters are resolved at the earliest.

200112 | 201011 | 2009 10

Number of meetings for transfer of shares 9 9 5

Average number of shares transfers per meeting 53,578 867 37,060

Number of shares transferred 482,200 7,800 185,300
Shares demated/ remated during the year 2011-12 778 000
Total number of shares demated il 31 March 2012 4,556,500

The Company has also been iaking all steps to ensure that shareholders related activities are given due

9
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GENERALBODY MEETING
Details of location, time & date of last three AGM & one EGM are given below :

Sr. No. Date Location Time Meeting
/ 10.09.2011 Registered office 10.00 A.M. AGM
2 25.09.2010 Registered office 03.00 P.M. AGM
3 26.09.2009 Registered office 03.30 P.M. AGM

Key special business if any transacted during the last three years at the General Body Meeting in the order of
Sr. No. as given above.

Sir. No. | Special Business Type of Resolution | Date of Meeting
I N.A N.A 10.09.2011
2 N.A N.A 25.09.2010
3 Appointment of Director Mr. Ordinary 206.09.2009
Anand Bagwe

Although the notification prescribing the important items io be considered by postal ballot was issued by the
Government of India, as far as the Company is concerned the necessity of passing such resolutions relating
o business specified in the Rules did not arise.

DISCLOSURES

There was no material iransaction with directors or the management or their relatives having potential
conflict with the interest of the Company ai large,

There have been no instances of non compliance by the Company, Penalty / Structures / imposed on the
Company by the Stock Exchange or SEBI or any Statutory Authorities on any matter related to Capital
Market during the Last three years.

MEANS OF COMMUNICATION

Your divectors iake on record the unaudited Financial Results, in the Prescribed Performance of every
quarter & announce the results to all the listed Stock Exchanges.

GENERAL INFORMATION TO SHAREHOLDERS

Number of AGM 18"

Day & time Friday, 28" September, 2012, At 10:00 AM.

Venue Registered Office.

Book Closure 26" September 2012 to 28™ September, 2012 (Both days
inclusive)

Proposed Dividend NIL

The Company has paid listing fees ofthe Stock Exchange, Mumbai upto 2011-12

Code Number:

Stock Exchange :Mumbai, Stock Code: 531505, Trade Symbol: INDERGIR! FN ISN NO for
Dematerialized Shares: INEF628F01019

16
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Shares Price movement in the Stock Exchange Mumbai from April 2011 10 31" March 2012

MONTH NO. OF SHARES TRADED HIGH LOW
Apr-11 7,260 13.00 10.35
May-11 30,140 10.85 8.93
Jun-11 372,588 10.76 8.30
Jul-11 745,057 16.20 9.87
Aug-11 105,185 16.28 11.65
Sep-11 7,703 13.55 10.15
Oct-11 21,655 11.48 8.41
Nov-11 3,643 10.50 9.51]
Dec-11 1,453 10.35 9.41
Jan-12 0,500 11.10 9.50
Feb-12 196,280 11.05 9.15
Mar-12 518,038 10.28 895

REGISTRAR & TRANSFERAGENT

System Support Services, 209, Shivai Industrial Estate 89, Andheri Kurla Road, Next to Parke Davis, Andheri
(Fast) 400072

SHARESTRANSFER SYSTEM

A commiitice of directors of the Company s authorized to approve transfer of shares, transmission,
transposition efc and dematerialization of shares. If the ransfer documents are in order, the transfer of
share(s) isvegistered within 15 days of receipt of transfer documents.

482,200 Shares were transferred during the year and 778,000 shares were received for dematerialization
during the year under review. There is no pending request for dematerialization of shares.
DEMATERIALIZATION OF SHARES & LIQUIDITY

The shares of the Company are under the category of compulsory delivery in dematerialization mode by all
categories of investors.

As on 31" March 2012, 4,556,500 Shares constituting 90.03 % shares of the Company were dematerialized.
For details and siatus of dematerialized shares refer the details given herein afier.

Distribution of shares ason 31.03.2012

Shareholding of No of Sharcholders No of Shares % of holding
Nominal Value Demat | Physical | Total | Demat Physical | Total Demat | Physical | Total
Upto 1000 203 1043 | 1306 91000 | 274500 | 365500 1.80 542 1.22
1001-5000 69 571 126 0 155148 | 125800 ¢ 280948 3.07 249 5.50
5001-10000 17 3 200 131717 21300 1 153017 2.60 0.42 3.02
10001 & above 42 3 45 | 4178635 82900 | 4261535 1 82.57 1.64 1 84.20
Total 391 1106 | 1497 | 4556500 | 504500 | 5061000 | 90.03 9.97 1 100.00
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sShareholdmgs Patternason 31.03.2012

Shares held by No. of shares Total Shares Percentage
Physical Demat

Mutual Funds Nil Nil Nil Nil

Fli Nil Nil Nil Nil

NRI Nil 300 300 00.01

Employees Nil Nif Nil Nil

Bodies Corporate | 91,800 959,031 1,050,831 20.76

other than

promoters holding

indian Public 410,200 1,396,549 1,806,749 35.70

Promoters 2,500 2,200,620 2,203,120 43.53

Total 504,500 4,556,500 5,061,000 100.00

The Company has not issued any GDR/ADR / Convertible instruments.
Address for Correspondence:
302, Chartered House, 292 Dr. C.H. Street, Near Marinelines Church, Mumbai 400 002
Phone 0222201 6956
Email. Kishanl107@hotmail.com/ benibeni(@rediffmail.com
For and on behalf of the Board of Director

Kishan Sharma
Director

Laxminarayan Sharma
Managing Director

Place . Mumbai
Date - 31" May 2012

AUBITOR’S CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF
CORPORATE GOVERNANCE UDNER CLAUSE 49 OF THE LISTING AGREEMENT

7o,

The Members

Indergiri Kinance Lid,

We have examined the compliance of conditions of Corporate Goverance by Indergivi Finemce Lid, for the year ended
3Ist March, 2012, as stipulated in Clause 49 of the Listing Agreement of the said Company with stock exchanges.

The compliance of conditions of Corporate Govermance is the responsibility of the Management. Our examination
has been limited to review of the procedures and implementations thereof adopted by the Company for ensuring
compliance withthe conditions of the Corporate Governance as stipulated in the said Clause. 1t is neither an audit nor
an expression of opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given (o us, and based on the
representations made by the Directors and the Management, we certify that the Company has complied with the
conditions of Corporate Governance as stipulated in Clause 49 of the above mentioned Listing Agreement.

As required by the Guidance Note issued by the Institute of Chartered Accouniants of India we have (o state that no
investor grievances were pending as on 31-03-2012 against the Company as per the records maintained by the
Shareholders / Transfer Commitiee.

We further state that such compliemce is neither an assurance as to the future viability of the Company nor of the
efficiency of effectiveness withwhich the managenient has conducted the affairs of the Company.

For A. H. Agarwal &Associates
Chartered Accountants
MR No. 129533W

tAnand H. Agarwal]
Proprietor
M.No. 38906

Place : Mumbai
Date : 31" May 2012

12
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AUDITORS' REPORT

10,
The Members
Indergiri Finance Ltd,

We have audited the attached Balance Sheet of Indergiri Finance Limited, as at 31st March 201 2, and also the
Statement of Profit and Loss and the cash flow statement for the year ended on that date annexed thereto. These

Jinancial statements are the responsibility of the company's management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in aecordance with generally accepled auditing standards in India. Those standards require
that we plan and perform the audit (o obtain reasonable assurance about whether the financial statements are fiee of
material misstatement. An audit includes examinin g onalestbasis, evidence supportin & the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides areasonable basis for our opinion and report thai.

1. As requived by the Companies (Auditor s Report) Order, 2003 (‘the order J {as amended) issued by the
Central Government of India in terms of Section 227 (44) of the Companies Act, 1956 we give in the armexure,
a statement on the matiers specified in paragraphs 4 and 5 of the order.

2. Further to owr comments in the annexure referred to in the paragraph (1) above,

a. We have obtained all the information and explanations, which to the best of our knowledge and
beliefwere necessary for the purpose of our audir.

b, In our opinion, proper books of accounts as requived by law have been kept by the company so far
as appears from our examination of the books.

¢. The Balance Sheet, Siatement of Profit and Loss and Cash Flow statement dealt with by this
report are in agreementwith the books of account.

d. In our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Siatement dealt
with by this report comply with the Accounting Standards referred 1o in subsection (3C) of
Section 211 ofthe Companies Act, 1956,

e. In our opinion and 1o the best of our information and according to the explanations given to us,
the said Accounts read together with notes thereon give the information required by the
Companies Act, 1956, in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepied in India;

(1) inthe case of the Balance Sheet, of the State of Affairs of the Compemy as ar 31st Merch 2012;

(i} in the case of the Statement of Profit and Loss . of the Profit for the year ended on that dale;
aned

(ifi) in the case of the Cash Flow Statement, of the Cash Flows for the vear ended on that date.

3. Onthe basis of the written representations of the divectors, taken on record by the Board of Directors and on
the basis of examination of records of the Company, we report and certify that none of the directors is
disqualified as on 31st March, 2012 from bein & appointed as a Director in terms of clause (g) of sub-section
(1) of Section 274 of the ompanies Act, 1956 on the said date.

For A. H.Agarwal &Associates
Chartered Accountants
F R No. 129533W

[Anand H. Agarwal]
Place : Mumbai Proprietor
Date : 31" May 2012 M.No. 38906
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ANNEXURE TO THE AUDITORS' REPORT

Referred to in paragraph 1 of the Auditors' Report of INDERGIRI FINANCE LIMITED, on the accoun I8 for
the year ended on 317 March, 201 2.

(@) The Company has maintained proper records to show full particulars including quantitative
details and situation of its Fixed Assets.

(b) The management has verified the assels no material discrepancy has been noticed on such
verification. In our opinion frequency of verification is reasonable having regard to the size of
the Company and the nature of fixed assets.

(¢) During the year, Company has not disposed off substantial part of fixed assets.

(@) The inventories of securities have been physically verified with stock statement by the
management during the year. In our opinion the frequency of verification is reasonable,

(h) The procedure of physical verification of the inventories Jollowed by the management is
reasonable and adequate inrelation to the size of the company and nature of its business.

(¢) The Company has maintained proper records of inventory and no discre pancies were noticed on
physical verification.

(@) The Company has not granted any loans to companies, firms or other parties listed in the
Register maintained under section 301 of the Companies Act, 1956 and the Company has not
taken loans from any party covered in the Register maintained under section 301 of the
Companies Act, 1956.

There are adequate internal control procedures commensurate with the size of the company and
nature of its business with regard 1o the purchase of inventory and fixed assets, and with regard to
sale of securities.

During the year, there are no transactions that need to be entered into the register maintained in
pursuance of section 301, of the Companies Aci 1956,

The Company has not accepted any deposit since inception and during the year and accordingly the
provisions of Section 584 and the rules framed there under are not applicable (o the Company.

In our opinion, the Company has an internal audit system commensurate with the size and the nature
of its business.

The Company does not require (o have cost records.

(a) The Company has been regular in depositing undisputed statutory dues including Provident
Fund, Investor Education and Protection Fund, Employees State Insurance, Income-Tux, Sales
Tax, Wealth Tux, Custom Duty, Fxcise Duty, Cess and other statutory dues with appropriate
authorities where ever applicable.

(b) Therewere no undisputed amounts payable in respect of the statuiory dues which have remained
outstanding as at 31" March 2012 for a period of more than six months Jrom the date they
hecame payable.
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(¢} Therewere no dues inrespect of Sales Tux / Income T/ Cust om Duty / Wealth Tax/ Fxcise Duty/
Cess that have not been deposited on account of any dispute.

X The Company has accumulated losses amounting to Rs. 20.84 lacs as at the end of the year and the
company has not incurred cash losses during current year,

XTI The Company has not availed any | oan from financial institution and bank hands there is no question
of default in repayment of dues to financial institutions and banks.

XIT The Company has not granted any loans and advances on the basis of security by way of pledge of
shares, debentures and other securities.

X The provisions of any special stature applicable to Chit FFund, Nidhi or Mutual Benefit Fund /
Societies are not applicable to the company.

XUV The Company has kept adequate records of its transactions and contracts in respect of dealing in
shares, securities, and other investments and timely eniries have been made therein, The shares,
securities, and other invesiments have been held in the name of the Company except shares of
Somani Securities Private Limited, certificates in respect of which not yet received by fthe
Company.

XV The Company has not given any guarantee for loans taken by others from banks and Jinancial
institutions.

XVI The Company has not taken and availed any term loans.

XVIL - The Company has not raised any Jund either on short term basis or long term basis hence the
utilization for long term or short investment does not apply.

XVIHI The Company has not made any preferential allotment of shares (o parties and companies covered in
theregister maintained under Section 301 of the Companies Act 1956, during the vear.

X No debentures have been issued by the company and hence, the question of creating securities in
respect thereof does not arise.

XX The Company has not raised money by any public issues during the year and hence the question of
disclosure and verification of end use of such money does not arise.

XXL o the best of our knowledge and belief and according 1o the information and explanations given to
us, no fraud on or by the Company was noticed or reported during the year.

For A. H.Agarwal &Associates
Chartered Accountants
IR No. 129533W

[Anand H. Agarwal]
Place : Mumbai Proprietor
Date : 31" May 2012 M No. 38906
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BALARNCE SHEET AS AT 31ST MARCH, 2012

As at As at
Notes 31-03-2012 31-03-2011
{Rupees) (Rupees)
i. EQUITY AND LYIABILITIES
Shareholders’ Fund
Share Capital 2 50,610,000 50,610,000
Reserves and Surplus 3 {2,084,341) (2,324,363)
48,525,659 48,285,637
Non-Current Liabilities
Deferred Tax Liabilities (Net) 4 5,109 5,835
5,109 5,635
Current Liabilities
Other Current Liabilities 5 331,816 312,995
Short Term Provisions G 194,350 338,450
526,166 651,445
Total 49,056,934 48,942,717
I1. ASSETS
Non Current Assets
Fixed Assets
Tangible Assets 7 18,357 30,791
Non Current Investmenis 8 50,000 50,000
Ltong Term Loans and Advances Q 4,825,700 4,834,700
Inventories 10 390,525 373,900
5,284,582 5,289,391
Current Assets
Trade Receivables 11 4,250,703 5,292,797
Cash and Bank Balances 12 100,829 268,072
Short Term l.oans and Advances 9 39,420,820 38,092,457
43,772,352 43,653,326
Total 49,056,934 48,942,717
Significant Accounting Policies 1
The accompanying notes are an integral part of the Financial Statements.
As per our report of even date attached
For and on behalf of For and on behalf of the Board of Directors
AH.Agarwal & Associates
Chartered Accountants Laxminarayan Sharma Managing Director
(Anand H Agarwal) Kishan Sharma Director
Proprietor
Beni Prasad Rauka Director
Place : Mumbai .
Date : 31% May 2012 Sunil Kuntar Sharma Company Secretary
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2012

The accompanying notes are an integral part of the Financial Statements.

As per our report of even date attached
For and on behalf of

AH. Agarwal & Associates

Chartered Accountants

(Anand H Agarwal)
Proprietor

Place : Mumbai
Date : 31" May 2012

Year Ended Year Ended
31-03-2012 31-03-2011
Notes {Rupees) {Rupees)
I. INCOME
Revenue from Operations 13 5,011,066 6,942,646
Other Income 14 - 355,580
Total Revenue 5,011,066 7,298,227
II. EXPENSES
Purchases of Traded Goods 15 2,987,450 5,446,730
Changes in Inventories of Traded Goods 16 (16,625) -
Empiovee Benefit Expenses 17 1,336,400 1,324,400
Depreciation and Amortization Expenses 18 2,364 6,876
Other Expenses i9 461,476 280,106
Total Expenses 4,771,065 7,058,112
171. Profit before Tax 240,000 240,115
V. Tax Expenses
Current Tax 45,000 45,000
Less: MAT Credit Entitlement 44,496 44 517
504 ARG
Deferred Tax (526) 3,241
Earlier years adjustments s 43,369
(22) 47,093
V. Profit for the year 240,022 193,022
VI. Earnings per Equity Share
(Nominal Value of share Rs.10/- each) 22 0.05 0.04
Basic
Diluted
Significant Accounting Policies 1

For and on behalf of the Board of Directors

Laxminarayan Sharma Managing Director
Kishan Sharma Director
Beni Prasad Rauka Director
Sunil Kumar Sharma Company Secretary
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CASH FLOW STATEMENT PURSUANT TO CLAUSE 32 OF THE EISTING AGREEMENT

Year Ended Year Ended
31-03-2012 31-03-2011
{Rupees) (Rupees)
A, CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/Loss(-) Before Tax and Extraordinary ltems 240,000 240,115
Adiustment for :
Loss on impairment of assets 10,070 -
Depreciation 2,364 _.. 6,876
12,434 6,876
Operating Profit Before Working Capital Changes 252,434 246,991
Adjustment for :
Sundry Debtors 1,042,094 70,930
Loans & Advances (1,319,363) 571,065
Inventories (16,625) - -
Trade & Other payable (125,280) (675,778)
Short Provisions S - o
(Increasel/Decrease in Net Current Assets (419,174) 66,207
Direct Tax Paid (504) (88,369)
Cash Generated From Operations {167,244) 224,829
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assels - -
Sale of Fixed Assets - -
(Purchase)/sales of Investments(net) - -
Fixed Assets Adyjstment S, ————
Net Cash used in investing Activities - -
C. CASH FLOW FROM FINANCING ACTIVITIES - -
Net increase in Cash and Cash Equivalents (167,244} 224,829
Cash and Cash Equivalents at the begining of the year 268,073 43,244
Cash and Cash Equivalents at the close of the year 100,829 268,073

This is the cash flow statement referred o i our report of even date

For and on behalf of
AHL.Agarwal & Associates
Chartered Accountants

(Anand H Agarwal)
Proprietor

Plage M.umbai
Date : 31" May 2012

For and on behalf of the Board of Directors

Laxminarayan Sharma
Kishan Sharma
Beni Prasad Rauka

Sunil Kumar Sharma

Managing Director
Director
Director

Company Secretary

AUDITORS CERTIFICATE
We have verified the above Cash Flow Statement of INDERGIRI FINANCFE LTD. derived from the audited FinancialStatements
Jor the year ended March 31, 2012 and for theyear ended March 31, 2011 and found the same to be drawn in accordance and also

with the requirements of clause 32 of the listing agreementwith Stock Exchan Jefchy

For A.H. Agarwal & Associates
Chartered Accountants

{Anand H. Agrawal)

Proprietor

Place : Mumbai M N:-,Op;(g;(())é
Date : 31" May 2012 Registration No 1295331
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i
11

Notes to Financial Statements for the year ended 31 Ma reh, 20172

Significant Accounting Policies

Basis of preparation

The financial statements of the company have been prepared in accordance with generally aceepted accountin gprinciples in
India (Indian GAAP). The company has prepared these financial statements to comply in all material respects with the
accounting standards notified under the Companies (Accounting Standards) Rules, 2006, (as amended) and the relevant
provisions of the Companies Act, 1956 and the guidelines issued by the Reserve Bank of India (*RB1") as applicable to a Non
Banking Finance Company. The financial statements have been prepared on an accrual basis and under the historical cost
convention.

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year, except
forthe change inaccounting policy explained below.

Change in Accounting Policy:

Presentation and Disclosure of Financial Statement

During the year ended 31-03-2012, the revised Schedule VI notified under the Companies Act, 1956, has become applicable
to the company, for preparation and presentation of its financial statements, The adoption of revised Schedule VI does not
impact recognition and measurement principles followed for preparation of financial statements. However, it has
significant impact on presentation and disclosures made in the financial statements. The company has also reclassified the
previous year figures in accordance with the requirements applicable in the current year,

Useof Estimates:

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenue, expenses, assets and liabilities and the disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates are based on the management’s best
knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabitities in future periods.

Tangible Fixed Assets

Tangible Fixed Assets are stated at cost less accumulated depreciation and impairment losses, if any. The cost of fixed assets
comprises purchase price and any attributable cost of bringing the asset to it’s working condition for it's intended
use,

Depreciation on Tangible Fixed Assets

Depreciation on tangible fixed assets is provided on a straight line basis from the date the asset is ready to use or put o use,
whichever is carlier at the rates prescribed in ihe Scheduie X1V to the Companies Act 1956. In respect of assets sold,
depreciation is provided upto the date of disposal.

Impairment of Tangible and Intangible Assets:

The carrying amount of assets is reviewed at each balance sheet date if there is any indication of impairment based on
internal/external factors, An impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable
amount. The recoverable amount is the greater of the assets, net selling price and value in use. In assessing value in use, the
estimated futare cash flows are discounted to their present vatue at the weighted average cost of capital,

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life. A
previously recognized impairment loss is increased or reversed depending on changes in circumstances. However the
carrying value after reversal is not increased beyond the carrying value that would have prevailed by charging usual
depreciation if there was no impairment.

Investments:

Investments are classified as fong term and current in accordance with the Accounting Standard on ‘Accounting for
Investments’ (AS 13) issued by the Institute of Chartered Accountants of India. Long-term investments arc valued at
acquisition cost unfess the fall in value is of permanent nature. Current investments are vahied at lower of cost and market
value and in case of unquoted shares lower of cost or break up value. The break up value of unquoted investment is
determined as per the Non Banking Prudential Norms Directions, 1998. Provision for diminution in the value of
investments is made in accordance with the directions issued by Reserve Bank of India and recognized through provision for
diminution inthe value of investments,

In accordance with the Note No. 1 of Revised Schedule V1 to the Companies Act, 1956, the portion of the Long Term
Investiments classified above, and expected to be realised within 12 months of the reporting date, have been classified as
current investments,

Ondisposal ofan investment, the difference between its carrying amount and net disposai proceeds is charged or credited to
the statement of profit and loss.

Stockin Trade

The securities acquired with the intention of short term holding and trading positions are considered as stock-in-trade and
disciosed as current assets. Stock in (rade of shares being current in nature is valued in accordance acceunting policy
mentioned under the head investments.
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1.9 Revenue Recognition
Revenue is recognized to the extent that it is probable that the cconomic benefits will flow (o the company and the revenue
can bereliably measured. The following specific recognition criteria are met before revenue is recognized:
a) Income from Advisory Services
Income from Advisory Services are accounted for as and when the relevant services are rendered and revenue is recognised
using completed service contract method except where the recovery is uncertain in which case it is accounted for on receipt.
b) Interest
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable
interest rate. Interest income is included under the head “Revenue from Operations™ in the statement of profit and
loss.
¢) Dividends
Dividend income is recognized when the company’s right to receive dividend is established on the reporting date.
) Profit/ Loss on sale of Investments/ Stock in Trade
Profit/loss on the sale of investments/ stock in trade is dealt with at the time of actual sale except for shares held as stock in
trade if the fall in value is other than temporary , the valuation of the same is done as per RBI prudential norms as applicable
tothe NBFC.

1.10 Retirementand other employee benefits
The Company has adopted the revised Accounting Standard 15 - Accounting for Employee Benefits. The accounting policy
followed by the Company in respect of its employee benefit schemes is set out below
Gratuity: Shortterm employee benefits are accounted in the period during which the services have been rendered. Defined
contribution plans such as Provident Fund Act 1952 is not applicable to the Company
Leave Encashment: The employees of the Company are entitled to leave as per the leave policy of the Company however
no carry forward is permitted and the same if any remain balance is encashed at the end of the year.

1.11 IncomeTaxes
Income tax expenses comprises of current tax (i.e. amount of tax for the period determined in accordance with the income-
tax law} & the deferred tax charge or benefit (reflecting the fax effect of timing differences between accounting income and
taxable income for the period).
Deferred Taxation: The deferred tax charge or benefil and the corresponding deferred tax labilities and assets are
recognised using the tax rates that have been enacted or substantiaily enacted as af the balance sheet date. Deferred tax assets
arerecognised only to the extent there is reasonable certainty that the asset can be realised in future; however, where there is
unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assets are recognised only if there is a
virtual certainty of realisation of the assets, Deferred tax assets are reviewed as at each balance sheet date and written down
orwritten up to reflect the amount that is reasonable/virtually certain (as the case may be) to be realised.

1.12 Earnings PerShare
The Company reports basic and diluted earnings per share in accordance with Accounting Standard 20 - Earning per Share
prescribed by the Companies (Accounting Standards) Rules, 20006.

1.13 Segment Reporting Policies
Identification of segments:The Company’s operating businesses are organized and managed separately according to the
nature of products and services provided, with each segment representing a strategic business unit that offers different
products and serves different markets.
Unallocated items:Unallocated items include income and expenses which are not allocated to any business
segment,
Segment Policies: The company prepares its segment information in conformity with the accounting policies for preparing
and presenting the financial statements of the company as a whole,

1.14 Provisions
The company creates a provision when there is present obligation as a result of a past event that probably requires an outfiow
of resources and a reliable estimate can be made of the amounts of the obligation. Provisions are not discounted to their
present value and are determined based on the best estimate required to settle the obligation at the reporting date. These
estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. . If it is no longer probable
thatthe outflow of resources would be required to settle the obligation, the provision is reversed,

1.15 Contingent Liabilities / Assets
A contingent liabilities is a possible obligation that arise from past events whose existence will be confirmed by the
occurency or non occurrence of one or more uncertain future events beyond the control of the company or a present
obligation that is not recognized because it is not probabie that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured retiably. The company does not recognize a contingent Hability but discloses its existence in
the financial statements.
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Confingent assels are not recognised in the financial statements. However contingent assets are assessed continually and it
is virtually certain that an economic benefii wiil rise, asset and related income are recognised in the period in which the
change occurs.

1.16 Cashand Cash Equivalents
Cash and Cash Equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short term
investments with an original maturity of three months or less, as per Accounting Standard 3 “Cash Flows”,

Notes to Financial Statements forthe yearended 31 March, 2012

31-03-2012 31-03-2011
Rs. Rs.
2. ShareCapital

Authorized Shares

5,500,000 (31 March 2011: 5,500,000) Equity Shares of 55,000,000 55,000,000

Rs. 10each ~
55,000,000 55,000,000

Issued, Subscribed and fully paid up Shares

5,061,000 (31 March 2011; 5,061,000) Equity Shares

of Rs.10/- Each fully paid up 50,610,000 50,610,000
50,610,000 50,610,000

2.1 Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity Shares: 31-03-2012 31-03-2011

Nos. Rs. Nos. Rs.
At the beginning of the period 5,061,000 50,610,000 5,061,000 50,610,000
Issued during the period - - - .
Outstanding at the end of the period 5,061,000 50,610,000 5,061,000 50,610,000

2.2 Terms/Rights attached to equity shares:
The company has only one class of equity share having a par value of Rs. 10 per share. Each holder of equity
shares is entitled to one vote per share. The company declares and pays dividends in indian Rupees. The
dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual
General Meeting.

During the year ended 31st March 2012, the amount of per share dividend recognized as distributions to equity
shareholders was Rs. Nil (31st March 2011 Rs. Nii)

in the event of liquidation of the company, the holders of equity shares wifl be entitled to receive remaining assets
ofthe company. The distribution will be proportional to the number of equity shares held by the shareholders.

2.3 Details of shareholders holding more than 5% share in the company

Equity Shares of Rs. 10 each fully paid up: 31-03-2012 31-03-2011

Name of Shareholder Nos. Yo Nos. %
Beni Prrasad Rauka 380,860 7.53 380,860 7.53
Indergiri Securities Pvt Ltd 460,000 9.09 460,000 9.09
Indergiri Share And Stock Brokers Pyt Ltd 392,500 7.75 382,500 7.75
Manoo Investment & Finance Pvt Ltd 360,000 7.1 360,000 7.1
Shri Parsaram Hoiding Pvt Ltd 407,658 8.05 - -

As per records of the company, inciuding its register of shareholders/members and other declarations received
from shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial
ownerships of shares,
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As at Asat
31 March2M2 31 March 2011
{Rupees) (Rupees)
3. Reserveand Surpius
3.1 Surplus/(Deficit) in the statement of profitand loss
Balance as per the last financial statements (2,324,363) {3,047,340)
Profit for the year: 240,022 193,022
Add: MAT Credit Entitlement for the previous year - 529,955
Netsurplus in the statement of profit and loss (2,084,341) (2,324,363{
Total Reserves and Surpius (2,084,341) {2,324,363)
4. Deferred Tax Liabilities (Net)
(Disclosure as per AS-22 “Accounting for Taxes on income”)
Deferred Tax L.iabilities
Fxoess of WDV of the assets as per Financial Books overthe WDV as per
Income Tax Act, 1961. 5109 5635
Deferred Tax Liabilities 5109 5835
5.  OtherCurrentLiabilities: S i
QOther Payables
Sundry Creditors forexpenses . 331,816 312,995
331,816 ...812,995
6. ShortTermProvisions -
6.1 Provisions for employee benefits:
Salary and Reimbursements 96,350 202,850
Bonus 98,000 86,000
194,350 288,850
8.2 Others: e T
Tax Payable L - 49600
- 49,600
7. FixedAssets T —
f GROSS BLOCK DEPRECIATION / AMORTIZATION NET BLOCK
Rate o -
Depregiation Cost as at Ari.dltlons/ .Oiher Cost as at hs at For the Adjustments Asat Asat Asat
01042011  Disposals  Adjustments 31032012 | 01042011  year 31032012 31.03.2002 ; 34.03.2011
11 Tangible Assets
Computers 16.21% 28,500 - - 28,500 71 4620 2,15 10,443 18,357 2,721
{ffice Equipment 201,400 s 201,400 -1 191,330 . 191,330 . i’ 16,070
Current Year Rs 229,900 - 201,400 28,5001 199,169 4,620 193,586 10,143 18,357 30,791
Previous Year Rs 229,900 SN - SLomesn| 2890
Asg at Asat
31 March 2012 31 March 2011
{Rupees) (Rupees)
8. NonCurrentinvestment
Non-trade Investments , Unguoted
{valued at cost uniess stated otherwise)
Investment in Equity Instruments
Otherthanrelated parties
50,000 {50,000) Equity Shares of Rs. 10/-each fully paid up of Somani
Securities Private Limited 500,000 500,000
Less: Provision for diminution in the value of
investment {450,000} {450,000y
Aggregate amount of Unquoted Investments . 50,000 50,000
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9 f.oans and Advances
9.1 Security Deposit
Unsecured, considered good

92 Loans & Advances to related parfies
Unsecured, considered good
{Refer Note No 21)

9.3 Other Loans and Advances
TDS (Netof provision for taxation)
MAT Credit Entitlement
Other Advances
Prepaid Expenses
Loans to Employees

Less than 12 months

More than 12 months

Current maturities of

rmoare than 12 months
Advances Recoverable in cash orkind
{Unsecured, Considered good)

Less: Statutory Provision on Standard
Assets as per RB| directions

Loans and advances to related parties includes

Amount due from group companies in which directors

and their relatives are holding majority shares

10 Inventories

(valued at lower of cost and net realizablve value)

Non Current(in related parties)

13000 (13000) Equity Shares of Rs 10 each fully

paid of Indergiri Securities Pvt Lid

8500 (8500) Equity Shares of Rs 10 each fully

paid of Indergiri Share & Securities Pvt Ltd

Less: Provision for diminution in the value of stocks

NetAmount
Traded Goods (Shares)

11 Trade receivables
Unsecured, considered good
Overdue for a period exceeding six months
Others

12 Cash and Bank Balances
Cash and Cash equivalents
Cash in hand
Balance with banks:
In Current Accounts

13. Revenue from Operations
13.1  Interest Income
Interest on Loans given

Non-Current Current

31-03-2012 31-03-20M1 31032012 31-03-2011
{Rupees) {(Rupees) {Rupees) (Rupees)
78,700 78,700 - -
78,700 78,700 - -

- - 100,000 100,000
- - 100,000 100,000

- - 1,102,853 1,243,985

- - 618,968 574,472
4,430,000 4,430,000 500,000 -
267,000 276,000 - -

- - 24,000 24,000

50,000 50,000 37,075,000 36,150,000

_ 4,747,000 4,756,000 39,320,821 37,992 457
4,747,000 4.756.000 39,320,821 37,992,457
4,825,700 4,834,700 39,420,821 38,092,457
- - 100,000 ___ 100,000
31-03-2012 31-03-2011

(Rupees) (Rupees)

1,300,000 1,300,000
850,000 850,000
..... 2,150,000 _ 2,150,000

1,759.475 1.776,100

390,525 373,900

1,121,818 2,280,918

3,128,885 3,011,879

4,250,703 5,292 797

12,533 198,783
... 882%  _ £9289

100,829 268,072

3,368,933 3,320,051

3,368,933 3,320,051
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13.2

133

14.

15.

186.
16.1

16.2

17.

18.

19.

31-03-2012 31-03-2011
{Rupees) (Rupeeas)
Sale of Traded Goods (Refernote no. 14)
Sale of Shares 1,642,133 3,622 135
1,642,133 3,622,135
Other Operating Income
Dividend T 460
— 7480
Total Revenue from Qperations 5,011,066 6,942 646
Other Income
Other non-operating income
Sundry balance written off - 355,580
- 355,580
Purchase of Traded Goods (Refer note no. 16)
Purchase of Shares 2,987,450 5,446,730
2,987,450 5,446,730
31-03-2012 31-03-2011  {Increase)/Decrease
(Rupees) {Rupees)
Changes in Inventories of Traded Goods
Details at the end of the year
Shares 373,900 373,800 -
373,900 373,900 ' .
Details at the beginning of the year
Shares held as stock in trade 373,900 373,900 -
373,200 373,800 .
31-03-2012 31-03-2011
{Rupees) {(Rupees)
Employee Benefit Expenses
Salaries, Wages and Bonus (including managing director) 1,274,000 1,262,000
Staff Weifare Expenses 62,400 62,400
1,336,400 1,324,400
Depreciation and Amortization
Expenses
Depreciation of Tangible Assets 2,364 6,876
2,364 6,876
Other Expenses
STT, Service Tax & Other Charges 7,608 16,058
Advertisement Expenses 29,643 27,723
NSDL & CDSL Fees 33,090 33,090
Filing Fees to ROC 4,550 -
General Expenses 33,000 45,934
Bad Debts written off 168,000 -
Legal & Professional Fees 32,539 14,341
Listing Fees & Stock Exchange Fees 27,575 16,545
Payment to Auditors (as per details given below) 14,045 11,030
Printing & Stationery 15,000 12,500
Registrar & Transfer Charges 22,956 35,985
Books & Periodicals 23,100 23,100
Postage & Stamps - 10,500
Rates & Taxes 2,500 4,500
Loss on impairment of assets 10,070 -
Telephone and Internet Expenses 28,800 28,800
Travelling Expenses 9,000 -
Total 461,476 280,106
Payment fo Auditors
Statutory Audit Fees 8,427 5515
Tax Audit Fees 2,809 2,758
Limited Review 2,809 2,758
14,045 11,030
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MNotes to Financial Statements for the year ended 31 March, 2012

2 Sepment Information (AS-17)
The primary reporting of the company has been performed on the basis of business segment. The company is engaged into
three business segnients, providing financial services, investment (Finance & Invesiment)} and trading in shares (Trading in
Shares). Segments have been identified and reported based on the nature of the products, the risks and returns, the
organisation structure and the internal financial reporting systems.

Particulars Trading in Shares Finance Unallocated

& Investment Total
Revenues
Sales/Income from finance & investment 1,642,133 3,368,933 - 5,011,066
Previous Year 3,622,135 3,320,511 - 0,942.646
Increase/ (Decrease) in stocks - - - -
Previous Year - - - -
Total 1,642,133 3,368,933 - 5,011,066
Previous Year 3,622,135 3,320,511 - 0,942,646
Costs
Segment costs 2,995,058 - 1,790,268 4,785,326
Previous Year 5,462,788 - 1,588,448 7,051,236
Segment resulis (1,352,926) 3,368,933 (1,790,268) 225,740
Previous Year (1,840,653 3,320,511 (1,588,448)  (108,590)
Otherincome - - - -
Previous Year - - 355,580 355,580
Operating profit/ (loss) (1,352,926) 3,368,933 (1,790,268) 225,740
Previous Year (1,840,653) 3,320,511 (1,232,868) 246,990
Depreciation - 2,364 2,304
Previous Year - 6,876 6,876
Incomefax - Current,deferred &
earlier year adjustments - - (22) (22)
Previous Year - - 91,610 91,610
Net Profit/ (loss) (1,352,926) 3,368,933 (1,792,610) 223,398
Previous Year (1,840,653) 3,320,511 (1,331,354} 148,504
Other information
Segment assets 580,525 48,296,880 197,886 49,075,291
Previous Year 1,733,900 46,862,045 377,563 48,973,508
Scgment liabilities - - 531,275 531,275
Previous Year - - 637,080 657,080
Accumulated (losses)/ profits - - (2,084,341) (2,084,341)
Previous Year - - (2.324,363) (2.324,363)

Seementrevenue and result
The expenses that are not directly attributable and that cannot be allocated to a business segment on a reasonable basis are
shown as unallocated corporate expenses,
Segment assets and liabilities
Segment assets include all operating assets used by the business segment and consist principally of fixed assets, investments
and current assets. Segment liabilities comprise of loan funds which can be identified directly against the respective
segments and includes segment current liabilities and provisions. Assets and tabitities that have not been allocated between
segments are shown as part of unatlocated corporate assets and liabilities respectively.

21, Related Party Disclosures (AS - 18)

Name of related parties and related party relationship:

a} Related parties where control exists:

Hoiding Company Nil
) Key Management Personnel :

L.N.Sharma Managing Director
¢) Fellow Subsidiary Companies: Nil
d) Fellow Step Down Subsidiary Nil

e) Other Related Parties (in which either of the directors or their relatives have significant influence)
Indergiri Securities Pvt Lid
Indergiri Share & Stock Brokers Pyt Ltd
Manoo Finance And Investment Pyt Eid
Pranoo Financial Services Pvt Ltd
Bagra Financial Services Pyt Lid
Kaizen Finance Pvt Lid
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22.

23.

24,

f) Related parties with whom transaction have taken place during the year & amount outstanding at the end of the year

Nature of Transactions Key Management Personnel Other Related Parties
Advance Taken Nit -
(Nih) (NiD)
Advance repaid Nit -
(Nil) (NiD)
Expenses incurred on behal{ Nil -
(Nil) (Nily
Directors Remuneration 195000 Ni
(195,000} (NiD)
Amount outstanding as at 31.03.2012
Share Apptication Money NH 100,000
(Nif) (100,000)
Maximum Amonnt Qutstanding during the year Nil 100,000
(Nil) {100,000)
Non Current Stock in Trade Nit 2,150,000
(Nil) (2,150,060}
Maximum Amount Ouistanding during the year Nil 100,000
(Nil) (16,0009
Non Current Stock in Trade (Net of provision
for diminution in the value) Nil 373,900
(Nil} (373,900}

(Figures in bracket represent previous year’s figures)

Note : Related Parties are as disclosed by the Management and relied upon by the Auditors

In accordance with Accounting Standard - 20 Earnings per Share, the computation of carnings per share is set

outbelow:
Particulars 31st March, 2012 31st March, 2011
Number of shares at the beginning of the period 5,061,000 5,061,000
Number of shares at the end of the period 5,061,000 5,061,000
Net Profit after tax available for equity shareholders 240,022 193,022
Basic Earnings Per Share (In Rs.) 0.05 0.04

The Company provided loss on impairment of assets during the year as per the recommendations of Accounting
Standard - 28 Impairment of Assets, issued by the Institute of Chartered Accountants of India.

Details of dues to Micre and Small Enterprises as defined under the MSMED Act, 2006

25,

Based on the intimation received by the Company, none of the suppliers have confirmed to be registered under “The
Micro, Small and Medium Enterprises Development (‘MSMED”) Act, 2006". Accordingly, no  disclosures relating
to amounts unpaid as at the year end together with interest paid /payable are required to be furnished.

Previous year figures

Till the year ended 31 March 2011, the company was using pre-revised Schedule V1 to the Companies Act, 1956,
for preparation and presentation of its financial statements. During the year ended 31 March, 2012 the revised
Schedule VI notified under the Companies Act, 1956, has become applicable 1o the company. the company has
reclassified previous year figures to conform to this year’s classification. Except accounting for dividend on
investments in subsidiaries, the adoption of revised Schedule VI does not impact recognition and measurement
principles followed for preparation of financial statements. However, it significantly impacts presentation and
disclosures made in the financial statements, particularly presentation of Balance Sheet,
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26.  In the opinion of the Board, the Current Assets, Loans & Advances are realizable in the ordinary course of
business at least equal to the amount at which they are stated in the Balance Sheet. The provision for all known
liabilities is adequate and not in excess of the amount reasonably necessary.

As per our report of even daie attached

For and on behalf of For and on behalf of the Board of Directors
AH, Agarwal & Associates
Chartered Accountants Laxminarayan Sharma Managing Director
(Anand H Agarwal) Kishan Sharma Director
Proprietor

Beni Prasad Rauka Diivector

Place : Mumbai
Date : 319 May 2012 Sunil Kumar Sharma Company Secretary

1o,

The Board of Directors
Indergiri Finance Ltd.
Mumbai

As required by the Non-Banking Financial Companies Auditor's Report (Reserve Bank) Divections 1998 as per RBI
Notification No. DFC 114/DGSPT)-98 dated 02.01.1998 issued by the Reserve Bank of India and on the basis of
such examinations of the books and vecords of the Company as we considered appropriate and according to the
information and explanation given to us during the course of our audit of the Company for the Accounting vear
ended on 31" March, 2012, we report that:

(i) The Company incorporated prioy to 09.01.1997 has applied for Registration as provided in Section 45-
14 of the Reserve Bank of India Act, 1934 (2 of 1934). As informed to us the Company has received the
Registration Certificate No.B-13.01893 under Non-Banking Financial Companies (Reserve Bank)
Directions 1998 issued vide Notification No. DFC 114/DG (SPT) dated January 02,1998 issued by
RBI, Regional Office at Mumbai, consequent to change of the registered office of the Company from the
state of Rajasthan to the state of Maharashitve af Mumbai.

(ii) The Board of Directors of the Company has passed a resolution for non-acceptance of any public
deposits.

(7ii) The Company has not accepted any public deposits during the year under reference i.e. Financial Year
2011-12.

{iv) The Company has complied with the prudential norms relating to income recognition, accounting

stemdards, assel caleification and provisioning of bad and doubtful debis as applicable (o it.

For A. H.Agarwal &Associates
Chartered Accountants
IR No, 1295330

|Anand H. Agarwal}
Place : Mumbai _ Proprietor
Date : 31" May 2012 M.No. 38906

27
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ANNEXURE “A” Schedule to the
Balance Sheet of a Non-Banking Financial Company
(as required in terms of Paragraph 98B of
Non-Banking Financial Companies Prudential Norms (Reserve Bank) Directions, 1998

Particulars (Rs. in lakhs)
Liabilities side :
{7) Loans and advances availed by the NBFCs inclusive Amount Amount overdue
of interest accrued thereon but not paid: autstanding
{a) Debentures : Secured
; Unsecured
(other than falling within the Nil Nil
meaning of public deposits®) Nil Nil
(b} Deferred Credits Nil Nil
(¢) Term Loans Nil Nil
{d) Inter-corporate loans and borrowing Nil Nil
{e) Commercial Paper Nil Nil
() Public Deposits® Nil Nil
(g) Other Loans {specify nature) Nil Nil

* Please see Note 1 below

(2) Break-up of (1)(f) above (Outstanding public deposits
inclusive of interest accrued thereon but not paid): N.A NA
(a) In the form of Unsecured debentures Nil Nil
(b) In the form of partly secured debentures i.e. debentures Nil Nil
where there is a shortfall in the value of security
(c) Other public deposits* Please see Note 1 below Nil Nil

Assets side :

Amount outstanding

3) Break-up of Loans and Advances including bills
receivables [other than those included in (4) below] :
(a) Secured Nil
{b} Unsecured 442,46
(4) Break up of Leased Assets and stock on hire and
hypothecation loans counting towards EL/HP activities Nil
(i) Lease assets including lease rentals under sundry debtors : Nil

{a) Financial lease
(b) Operating lease
(if) Stock on hire including hire charges under sundry debtors: Nil
(ct) Assets on hire
(b} Repossessed Assels
(iii) Hypothecation loans counting towards EL/HP activities Nil
(a) Loans where assets have been repossessed
{b) Loans other than (a) above

{5) dreal- { Investments :
Current Investiuents :
(i) Shares : (a} Equity Nil
{b) Preference Nil
{ii}) Debentures and Bonds Nif
(it} Units of mutval funds Nil
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securities (both queoted and unqueted): Please see note 3 below

{iv) Governiment Securities Nil
{v) Others (please specify) Nil
2. Unguoted ©
(i) Shares : (a) Equity 3.90%
(b} Preference Nil
(it} Debentures and Bonds Nil
(1i1) Units of mutual funds Nil
{iv} Government Securities Nil
(v) Others (Please specify)® Nil
Held as stock in trade
Long Term investinents :
[ .Quoted :
(1) Share : {a) Equity Nil
{b) Preference Nil
(ii} Debentures and Bonds Nil
(iii) Units of mutual funds Nil
{iv} Government Securities Nil
(v) Others (Please specify) Nil
2. Unguoted :
(i} Shares : (a) Equity 5.00
(b) Preference Nil
(i7) Debentures and Bonds Nil
(iii) Units of mutual funds Nil
{iv) Government Securities Nil
(v) Others {(Please specify) Nil
{6) 1 Borrower group-wise clagsification of all leased assets, stock-on-hire and loans and
advances:
Please see Note 2 below
Category Amount net of provisions
Secured Unsecured Total
1. Related Parties **
(ct) Subsidiaries Nil Nil Nil
(b) Companies in the same Group Nil Nil Nil
{c¢) Other related parties Nil 1.00 1.00
2. Other than related parties Nil 441.46 441.46
Toial Nil 442 46 442.46
(7) | Investor group-wise classification of all investments (current and long term) in shares and

Category Market Yalue / Break up or fair Book Value
value or NAV {Net of Provisions)
1. Related Parties **
{a) Subsidiaries Nil Nil
(b) Companies in the same group 3.90 3.90
(¢} Other related parties Nil Nil
2. Other than related parties (.50 0.50
Total 4.40 4.40

¥ As per Accounting Standard of ICAT (Please see Note 3)
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(8}  Other information

Particulars Amount

{i} Gross Non-Performing Assets
fa) Related parties 21.50
(b} Other than related parties 5.00

{ii} Net Non-Performing Assets
(a} Relared parties 3.90
(b} Other than related parties 0.50
(iii) Assets acquired in satisfaction of debt Nil
Notes:
1 As defined in Paragraph 201 }xii) of the Non-Banking Financial Companies Acceptance of Public Deposits

(Reserve Bank) Directions, 1998,

2. Provisioning norms shall be applicable as prescribed in the Non-Banking Financial Companies Prudential
Norms (Reserve Bank) Directions, 1998.
3. All Accounting Standards and Guidance Notes issued by ICAL are applicable including for valuarion of investments

and other assets as also assets acquived in satisfaction of debt. However, market value in respect of quoted
investiments and break up/fair value/NAV in respect of unguoted investments should be disclosed irrespective of

whether they are classified as long term or current in column (5) above.

For and on behalf of the Board of Directors

Laxminarayan Sharma Managing Director
Kishan Sharma Director
Bent Prasad Rauka Director

Place : Mumbai . } . .

Date : 318 May 2012 Sunil Kumar Sharma Company Secretary
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INDERGIRI FINANCE LIMITED

502, Chartered House,

292, Dr. C.H. Street, Near Marinelines Church, Mumbai- 400 002




ENDERGIRE FINANCE EXTH ANNUAL REPORT 2011-2012

INDERGIRI FINANCE LIMITED

Regd Office: 502, Chartered House, 292 Dr. C.H.Streef, Near Marinelines Church, Mumbai- 400 (02

PROXY FORM
Ref. Folio No. No. of Equity Shares held
I/ We of
in the District of
being a member/members of the above named Company, hereby appoint ofin
the district of or failing him/ her
of in
the district of as my/our Proxy to attend and vote for me /fus and on my/our behaif atthe

Seventeenth Annual General Meeting of the Company to be held on Friday, the 28" September, 2012 at
10.00 a.m. and atany adjournmentthereof. ~— ————— |

Revenue |
) Stamp !
Signature ... .__"

|

1 !
Signed this day of 2012. | Rs.t |

|

I

Note: a) This form should be signed across the stamp as per specimen signature registered with
company.

b} The Proxy form must be deposited at the Registered Office of the Company not less then 48
hours before the time fixed foe holding the aforesaid meeting.

c) AMember entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of
himselfand a proxy need not be a Member.

ATTENDANCE SLIP

18th Annual General Meeting 28" September, 2012

Shareholder's Folio No. No. of shares held

Name of the attending shareholder Name of Proxy
{fo be filled in by the proxy attending
instead of the shareholder

I hereby record my presence at the 18th Annual General Meeting of the Company




