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NOTICE

NOTICE is hereby given that the Nineteenth Annual General  Meet ing of  the members of  the

company wi l l  be held on 30th september,  2010 at 10.00 a.m. At Registered off ice of  the

Company at 3rd Floor,  H.K.Complex, Opp Dharnidhar Derasar,  Vasna, Ahmedabad -  380007

to transact the fol lowing business

ORDINARY BUSINESS :

2\ To Appoint a Director in place of Shri Upendra Adhvaryu, who retires by rotatjon and

is el ig ible for re-aPPointment.

3).  To appoint  Auditors and to f ix their  remunerat lon

For Prat iksha Chemicals Ltd

1). To receive,
year ended
Report and

Place :  Ahmedabad
Date i 2210812010

NOTES :-

consider and adopt the prof i t  and loss account of  the Company for the

on 31st March, 20'10 and Balance Sheet as at  that date and Directors '

Auditors' ReDort thereon.

sd/-
DIRECTOR

1. A IVEMBER ENTITLED TO ATTEND AND VOTE AT THE ABOVE MEETING IS ENTITLED

TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELFiHERSELF AND

SUcHPRoXYNEEDNoTBEAMEMBERoFTHECOMPANY ' INSTRUMENToFPROXY
INORDERToBEEFFECT |VEMUSTBERECE|VEDBYTHECoMPANYNoTLESS
THAN 48 HOURS REFORE THE MEETING. The members/proxies desirous of  at tendrng

the meet ing are requested to hand over the at tendance sl ip duly f i l led In and slgned at

the meel lng venue.

The Register of  Members and share Transfer Books of the Company wl l l

f . rom 24\r  Sept 2010 to 30'r 'Sept 2010 (both days Inclusrve)

As a measure of  economy, Annual Reports \v i l l  not be distr ibuted at the

members are requested to br ing their  copy of  Annual Report  wi th them

General  Meet ing

remarn closed

meeting So,
to  the  annua l



DIRECTORS' REPORT

To,
l\4em bers,

Your Directors have pleasure in presenting Sixteenth Annual Report of the Company together with the Audited

statements of Accounts for ti)e financial year ended on 3'1" March 2010

1.  FINANCIAL RESULTS : fRs. ,n Lacs)

PARTICULARS FINANCIAL YEAR
2009-2010

PREVIOUS YEAR
2008-2009

Prof it(Loss) before Depreciation

Depreciation

Profiv(Loss) before Tax

Provision for Tax

ProfiU(Loss) after Tax

33 00

4 4 3

4 4 3

26.44

.14 J:)

(7  e1 )

(4  81 )

D I V I D E N O :

On account  of  accumulated losses.  your  d i rectors d id not  recommend any d iv ldend

O P E R A T I O N S :

Dur ing the year  under  rev iew,  despi te  of  s lack industr ia l  mafket  and l rqu idr ty  cr rs ls  company has

achieved turnover  of  Rs.595.83 Lacs.  whjch is  qui te  reasonable.  company has made nomlnal  prof i t

during the year, which was overshadowed by huge accumulated losses'

FUTURE PROSPECTS :

During the year under review, company has concentrated mainly on exports through merchant

expor ters.  Company has good enqui r ies on hand,  which are qui te  prospect ive Company has put

more emphasis  on qual i ty  contro l  comparable to  in ternat lonal  s tandard a long wi th qual l ty  measures

for  pol lu t ion contro l .  In  the t imes to come, your  Di rec iors are qui te  hopefu l  o f  wip ing out  of  loss

thfough achiev lng bet ter  sa les target  and cost  conservat ive measures even lhough not  compromrslng

on quality standard of the Product

D I R E C T O R S :

shf l  upendra Adhvaryu D rector  of  the company ret t res by rotat ion and ls  e lg ib le for  reappontment

6 .  P E R S O N N E L :
your director s wish to place on record their appreciat on for the contrlbution to growth of the buslness

rnade by employees at  a l levels  In fofn ' raton as requtred pufsuant  to  sectron 217(24)  o{Compantes

Act  1956 has not  been gven.  as t  s  not  appl icable

7 .  A U D I T O R S :

M/s HK Shah & co char terec l  Accountanls  Ahmedabad audtors of  the company holds of f ice

up to the conclus lon of  AG lv l  and being e l ig  b le of fers themselves lor  reappolntment

D E P O S I T S :

Dur ing the year  under  rev iew.  the company has not  accepted any depost  fa l l lng
A of  Companies Act  1956

under sect  on 58

PRATIKSHA CHEMICALS LIMITED ANNUAL REPORT 2OO9.2O1O
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1 0 .

1 1 .

ENERGY, TECHNOLOGY AND FOREIGN EXCHANGE:

The additional information required to be disclosed in terms of notlfication No 1029 dated 31st December

1998 issued by the Department of company Affairs, [/l inistry of ftnance is appended hereto and

form part of this report. During the year under review, there has been an earning and outgo of foreign

exchange, details of which is given in item no. 12(G) & (H) to notes to Accounts The company

does not have any imported technology.

AUDITORS QUALIFICATION :

As Auditors of the company has qualified their report to the members of the company In thls

connection, Board of directors of the company have discussed the same at arms' length on the

recommendation of audit committee and have initiated action to take necessary steps so as to

show true and fair view of state of affairs of the company jn the coming financial year

REPORT ON CORPORATE GOVERNANCE :

Report of Director on corporate governance is a part of Annual Report and ls annexed ls

annexure -A

MANAGEMENT DISCUSSIONS AND ANALYSIS :

Report on Management Discussion and Analysis is annexed n Annexure-B

DIRECTORS RESPONSIBILITY STATEMENT :

Pufsuant to Section 217 \2AA) of the Companies Act, the Directors Confirm that :

-  in  the oreparat ion of  the annual  accounts,  the appl icable account ing standards have been

followed:
- appropriate accounting policies have been selected and applied consistently and ludgments

and estimates made that are reasonable and prudent so as to give true and fair view of the

state o af fa i rs  of  the company at  the end of  the f inancia l  year  ended 31"  March,  2010 and

the prof i t  and loss account  for  the year  ended 31 '  March 2010,

- Proper and sufficient care has been taken for the maintenance of adequate accounting records

in accordance with the provisions of the companies Act 1956 fof safeguarding the assets

of the company and for preventing and detecting fraud and other irregularitles'

-  The annual  accounts have been prepared on a going concern basls

AC KNOWLEDG EM ENTS :

Your D rectors wrsh to place on record their appreciation of the who e-hearted co-operatlon extended

to comoanv frorn vanous departments of the central and state governfflents, company s bankers and

financial instttutions and employees of the company and look forward for the same cordral relation

ship n com ing years

ON BEHALF OF BOARD OF DIRECTORS

12.

1 3 .

14.

PLACE :  AHMEDABAD
OAJE : 2210812010

sd/-
SHRI H.  K.  BHATT

Whole T ime Director

-
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ANNEXURE 'A'

REPORT OF THE DIRECTORS ON CORPORATE GOVERNANGE

T h e S e c u r i t i e s a n d E x c h a n g e B o a r d o f I n d i a ( S E B I ) c o n s t i t u t e d t h e c o m m i t t e e o n C o r p o r a t e G o v e r n a n c e
to promote and raise the Jtandard of corporate governance of listed companies The committee made

r e c o m m e n d a t i o n s o n t h e c o m p o s i t i o n o f t h e b o a r d o f d i r e c t o r s a u d i t c o m m i t t e e . b o a r d p r o c e d U r e e t c '

The Company has taken necessary steps to comply with the newly amended clause 49 of the Llsting

Agreement. Given below is the report of the Directors on the corporate governance

COMPANY'SPHILOSOPHYONCODEOFCORPORATEGOVERNANCE:

The Company believe in functioning in a transparent manner with the basic ph losophy being to enhance

the shareholdlr value, keeping in mined the needs and interest of other share holdefs In compliance thereof'

the following information is placed before the shareholders

(1)  BOARD OF DIRECTORS :

Date ol Board Meeting

Shri H.K Bhatt

P - Present

A declarat ion s igned by Shr i  H.K.  Bhat t '
o f  sub -  Clause (1D) of  Clause 49 of
part of this Annual RePort

AUDIT COMMITTEE :

A - Leave of absence granted

Whole Time Dl fector  of  the Company accord lng complrance

Lis t ing Agreement  as amended ls  at tached herewth fofming

Deta i ls  of  o ther  Di rectorshiPs:

Name of Director Other DirectorshiP

Shn H.K Bhat t Nil

Shri J K. Patel Ntl

Sh ri U pendra Adhvaryu Nit

Shr i  Somabhai  Pate l Nil

In line with the requirements of the code of the corporate Governance the board of directors comprises

four members, The composition of the Board iS In conformity with the rev]Sed agreement, hav ng

one whole T ime Director ,  one prornoter  Di rector  and remaintng two d i rectors are Non -  Execut lve

independent  Di rectors

Companv do not have any system of payment of rernuneration to independent D rectors

Fu(hei  dur lng the year ,  meet ing of  Board of  D rectors was held s ix  t imes

Presen y the company has four  Dtrectors The company has independent  in ternalAudi tors who submlt  I
the repoi t  to  the management  on month ly  basis  and act ion rs  taken on the same by the N/anaging 

I
Dr 'ector  o |egdla l  bas ls
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Pursuant to the revised clause 49 of the listing agreement, the company has appointed Audit Comm jttee

consis t ing of  fo l lowings:

(i) Mr Upendra Adhvaryu - Chairman

(ii) Mr Somabhai patel - lrlember

(iii) [,4r. J K Patel - Member

Function of audit committee is as under :

(a) To review financial reportrng process and financtal statement.

(b) To review internal control system and functioning of internal audit process

(c) Post Audit review with statutory auditors.

During the year Audit Committee met six times and reviewed performance of the company.

(3) REMUNERATION COMMITTEE :

Remuneration paid to Directors of the company was Rs 664300/-.No sitting fees are payable to
any Director

Remuneration committee consists of Mr Somabhai Patel and Mr. Upendra Adhvaryu.

(4)  SHAREHOLDERS COMMITTEE :

The company has complied the requirements of the Clause 49 of the Lrsting Agreement. li lr. J K
Patel. Director heads the committee.

During the year, the company and their Registrar and Share Transfer Agents M/S Sharepro services
Pvt Limited received no complaint. lt is policy of the company to give reply of shareholders complaint
wrthin the time frame prescribed by the SEBI / Stock Exchanges

The Share received for transfer is approved on 15'' and 30'" of the each month and are given effect
by the Registrar and Share Transfer Agent.

lvl/s Pinnacle Share Registry Pvt Limited was appointed as common Agent for electronlc as well
as physical share transfer work

( 5 )  G E N E R A L  B O D Y  M E E T I N G :

The Company s shafes are listed on Bombay Stock Exchange and Ahmedabad Stock Exchange.Annlal
General lvleeting of the Sharehoders was held on 30-09-2009 at 10.00 A [i1 at Registered office
of  the Companv.

( 6 )  O I S C L O S U R E S :
(a)  Company has fo l lowed a l l  account ing standards d i  lgent ly

(b)  Fudher .  Company is  in  the process of  lay ing down f isk assessrnent  systems.

(c)  Fur ther  Company has not  received any funds through capta l  market  dur ing the year

(d) ft4anagement Drscussion & Analysis report is attached and forms part of th]s Report

(e) During the yeaf. transaction with related padties has been properly disclosed in Notes to accounts
and drscussed at  arms length by Audi t  Commit tee.

(i) Further, Shri H.K.Bhatt,Whole Tlme Director of the company has cert fied to Board of Directors
of  the company regard ing compl iance of  sub -  c lause (v)  of  c lause 49 of  l ts t tng Agreement

E \  M E A N S  O F  C O M M U N I C A T I O N :

The means of  communicat ion between the Shareholders and Company are t tansparent  and Investor

f rendly  The quar ter ly  resul ts  of  the Cornpany are pubi ished in  Engl ish and Gujarat i  news papets

as requi red by the l is t tng agreement  Steps are being taken to d isp lay the same on the corporate

webste which is  belng developed.
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(8) GENERAL SHAREHOLDER INFORMATION :

Date of Annual General Meeting

Financial Calendar

Dividend Payment Date

Date of Book Closure

:  30/09i  2010.

:  1"  Apr i l ,  2009 to 31"  March,  2010

rNo d iv idend declared

: 24hSeptembe1201oto30'" September 2010

(s) LISTING OF STOCK EXCHANGE :

Bombay Stock Exchange Limited 531257

Ahmedabad Stock Exchange Limited: -

(10) MARKET PRICE DATA AT BOMBAY STOCK EXCHANGE LIMITED :

(11) REGISTRAR AND SHARE TRANSFER AGENT :

M/S Sharepro Share Registry Pvt Ltd
Ashram Road.  Ahmedabad.

SHARE TRANSFER SYSTEM :

The snare t ransfer  wolk  IS handled by regrst rar  and

Share Transfers are registered and dispatched within

lodgments r f  the t ransfer  docdments are co ' rect  and

(12\
transfer agent for the company

a period of thirty days from the date
valid in all resPects.

of ihe

(13)

MONTH HIGH (Rs.) LOW (Rs.)

Apri l ,2009
'1 .58 1  1 5

May,2009 1 . 7 2 1 . 5 0

June,2009 1 .80

July,2009 3.?6 2.70

August,2009 3.55 2 .U

September,2009 3.50 3.05

October,2009 3.50 3 1 5

November, 2009 4.72 3.62

December,2009 3.92 2.47

January, 2010 3 1 5 2.73

February, 2010 300 3.00

l/arch 2010 3.30 2.49

Not applicablePerformance in Comparison to
board based indices such as
8SE sensex,  CRISIL Index etc

DISThIBUTION PATTERN AS ON 31. .  MATCh, 2O1O :

No. of Shares Percentage

Pfomoters and Relatives
'1693550 30 40

B a n k s  /  F l l  / F l

Publ ic 1961632 35.23

Body Corporate 1296058 23 26

NRI 6 1 9 1 0 0 11 11
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(14) DEMATERIALIZATION OF SHARES AND LIQUIDITY :

Outstanding GDRs/ADRsMarrants or I Not Applicable
any Convertibles instruments and
conversion date and likely impact
on equity

Address for Correspondence 3'o Floor, H. K. complex,
Nr.Dharnidhar Jain Derasar,
Vasna, Ahmedabad-380007.

Registrar for eleckonic connectively
as well as physical share transfer
oepr

lvl/S Sharepro Share
Registry pvt. Ltd.
Ashram Road, Ahmedabad.

4144580 shares out of 5570340 Equity shares of the company have been dematerialized as at

31'' March, 2010 representing 74A0% ol total paid up capital of the company'

BY ORDER OF THE BOARD OF DIRECTORS

P L A C E : A H M E D A B A D
D A T E : 3 1 / 0 7 / 2 0 1 0

sd/-
SHRI H.  K.  BHATT

Whole Time Director

o
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1 .

ANNEXURE 'B'

MANAGEMENT DISCUSSION AND ANALYSIS

Overall Review :

The overall performance durlng the financial year 2OOg-2010 has been satisfactory

Financia l  Review :

Total turnover for the year ended 31'' March' 2010 was Rs 595 83 Lacs This increase was matnty

on account of improvement in manufacturing process and sales promotion drive Better working capital

,""rg";""1 was atso one or the emphasis on which proper weightage was laid upon

lnternal Control System and their adequacy :

Considering the size of the company, your company has adequate system of internal control to

pauiO" ,u"a*rnfe assurance tnai assets are safeguarded and protected frorn unauthorlzed use or

deposition.

Business Envi ronment  :

The Performance of the company for the year under review was satlsfactory'

Risk and Concern :

The building, plant and machinery, vehicle and stocks of the Company are adequately insured

Cautionary Statemento .

Statements in this report on Management Discussion and Analysis may be forward looking statements

within the meaning of applrcaote s:;urity laws or regulations These statements are based on certain

assumptions and expectations of future events Actual results could however' differ materially from

thoseeXpressedor impI ied. tmportant factorsthatcou|dmakeadi f ferencetotheCompany,soperat ionS
include global and domestic oemand supply conditions' finished goods prices' raw material cost

and availability and changes ,n gou"'nt"ni i"gulation and tax structure' economic development within

lndia and the countries with which the company has business contacts and other factors such as

lrtigat,on and rndustrial relatlons

The Company assumes no responsibility in respect of forward looking starements whlcn may

be amended or modified ln tuiure on the basis of subsequent developments information of

events.

PLACE : AHMEDABAD
DATE : 22rc812010

BY ORDER OF THE BOARD OF DIRECTORS

sd/-
SHRI H,  K.  BHATT

Whole T ime Director
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CERTIFICATION BY WHOLE TIME DIRECTOR TO THE BOARD

I Mr.H.K.Bhatt, Whole tlme Director of Pratiksha Chemicals Limited, certify that:

1. I have reviewed the financial statements for the year and that to the best of my knowledge and
belief:

a These statements do not contain any materially untrue statement or omit any material fact
or contain statements that might be misleading.

b. These statements give a true and fair view of the state of affairs of the company and of the
results of operatrons and cash flows The financial statements have been prepared in conformity,
in all material respects, with the existing generally accepted accounting principles including
Accounting Standards, applicable laws and regulations.

2. These are, to the best of our knowledge and belief, no transactions entered into by the company
during the year which are fraudulent, il legal or violative of the company's code of conduct

3. I accept overall responsibility for the company's internal control system and financial reporting. This
is monitored by the internal audit function, which encompasses the examination and evaluation of
the adequacy and effectiveness. lnternal audit works with all the levels of management and statutory
auditors,.and reports significant issues to the Audit Committee of the. Board. The auditors and audit
committee are appraised of any corrective action taken wrth regard to significant deficiencies and
material weakness.

4 l ind icate to  the audi tors and to the audi t  commit tee:

a. Significant changes in internal control over financial reporting during the year.

b. Significant changes in accounting policies during the year,

c. Instances of significant fraud of which we have becorne aware of and which involve management
or other employees who have significant role in the company's internal control system over
financial reporting.

However, during the year there were no such changes or instances

Date i 22108120'10
P l a c e : A H M E D A B A D Whole T ime Director

DECLARATION BY THE CHAIRMAN & WHOLE TIME DIRECTOR
ABOUT CORPORATE GOVERNANCE

I ,Mr H K.Bhat t ,Cha rman & Whole T ime Director  of  Prat iksha Chemicals  Ltd hereby conf l rm pursuant  to

c lause 49(1)  (d)  of  the l is t ing agreement  that

1 The board of  d i rectors of  Prat iksha Chemicals  Ltd has a id down a code of  conduct  for  a i  board
members and senior  management  of  company.  The said code of  conduct  has been p laced on the

company's website

2 All the members of the board as well as senior management personal have complied with the sa d

code or condLct fo' the year endeo 31 lMarcl^' 2010

P l a c e : A h m e d a b a d
Date : 2210812010

H. K.  Bhat t
Chai rman & Whole T ime Director

(D
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To
The Members '
Pratiksha Chemicals Limited

Ahmedabad.

1 . We have audited the attached Balance Sheet of Pratiksha Chemicals Limited as at 31st March'

2 0 1 0 ' t h e P r o f i t a n d . o . . n " " o , n t a n d t h e c a s h F l o w s t a t e m e n t o f t h e C o m p a n y f o r t h e y e a r e n d e d
onthatdate.bothannexedthereto.Thesef inancia ls tatementsaretheresponSib i I i tyof thecompany,s
management our responsibility is to express an opinion on these financial statements based on

our  auol l

2. We conducted our audit in accordance with auditing standards generally accepted in lndia Those

standards require that *" pl;;;;; perform the audii to obtain reasonable 1ssula11e-l::ul 
whether

the financial statements 
"i"l '"" 

ot't 't"' ial misstatements An audit includes examinlng on a tesl

basis, evidence .,ppo't'ngl tn"-"ounts and disclosures in the financial statements' An audit also

i n c l u d e s a s s e s s i n g t n e . a c " c o u n t i n g p r i n c i p l e s u s e d a n d S i g n i f i c a n t e s t i m a t e s m a d e b y m a n a g e m e n t ,
aswel laseva|uat |ngtneovera| l f - inancia ls tatementpresentat ion 'Webe| ievethatouraud| tprov|des
a reasonable basis for our opinion

3. As required by the Companies (Auditors' Report) Order 2003 issued by the Central Government

of India in terms or suo-sJcti"i ionl 
"t 

section 227 of the companies Act, 1956, and on the basis

of such checks as we considered appropriate and according to information, and-::l:1:tJ'"tt n'"""

t o U s . w e e n c | o s e | n * " n n n " * , - . . a s t a t e m e n t o n t h e r r i a t t e r s S p e c i f i e d i n p a r a g r a p h 4 a n d 5
of the said order'

4 Particular attention is drawn:

(i) The company has not made provision for doubtful.debts amounting to Rs' 22 88 lacs as at

year end This has '"'"ft"O 't under statement of loss and over statement of current assets

bY Rs 22 88 lacs

(ii) The company has not made adjustment in respect of deferred revenue expenditure amounting

to Rs I 15 l'" ;;;";;t i*Jt"o in under statement of loss and over statement of

miscel laneous expendi ture by such amounl

( i i i ) T h e c o m p a n y h a s n o t c a r r i e d o u t i m p a i r m e n t t e s t a n d a c c o r d i n g | y t h e i m p a i r m e n t | o s s i f a n y
has not been tn"r.nJi i" o'"t' i lno io" ut"o'nt The impact of which on the profits of the

comPanY could not be ascertained

AUDITOR'S REPORT

:illr:,?il#"il;;;;;;;, concerned and reconcitiatron thereof in subsequent vears

(iv) Adhering to signlficant accounting policy' the comqanY is accounting for Gratuity & Leave

encashment on .".n o"ri.. ' i i i, i."not in according with Accountinq standard - 1 on "Disclosure

of Accounting poricies and iu 
". 

"o"."*,'rg foiRetiring Benefrts' prescribed by the Institute

of Chartered Accounting ot India and contrary to provision contained in Section 209(3) of The

' Companies Act, 1956 The extent of non-compliance in terms of value is not ascertainable

M AS - 2 relating valuatlon ot Inventories has not been followed The technical valuation claimed

bv company is not quanllliable hence: we are not in a position to quantify the effect on the

profit and loss account and balance sheet

(vr )  The company has not  d isc losed outstanding dues to Smal l  Scale Industr ia l  under tak ings and

deta i ls  regard ing the same:

(vii) Barances or unsecureo Loans other t|"b'll':: :,"1t^"j1"?iijl',';"t,#i":ll3:"ril:ff;"
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5. Further to our comments in the Annexure refer above, we report that:

a We have obtatned all the information and explanations which, to the best of our knowledge

and belief, were necessary for the purposes of our audit

b In our opinion, subJect to para - 4 above ' proper books of account as required by law have

been kept by the Company so far as appears from our examination of those books

c , T h e B a | a n c e S h e e t . P r o f i t a n d L o s s A c c o u n t a n d c a s h F | o W s t a t e m e n t d e a | t W i t h b y t h j s
report are in agreement with the books of account'

d - | n o u r o p i n i o n t h e B a | a n c e s h e e t ' P r o f i t a n d L o s s A c c o u n t a n d c a s h F | o w S t a t e m e n t c o m p | y
with the accounting standards referred to in sub-section (3c) of section 211 of the companies

Act. 1956, except note no. (ii i) ' (iv), (v)

e. on the basis of written representations received from the directors of the company as at March

31", 2010 and taken on record by the board of directors. we report that none of the dlrectors

i s d i s q u a | i f i e d f r o m b e i n g a p p o i n t e d a s d i r e c t o r u n d e r c | a u s e ( g ) o f s u b - S e c t i o n ( 1 ) o f s e c t i o n
274 o'l the Companies Act, 1956

f. In our opinion and to the best of our information and according to the explanatlons given to

. U s ' t h e S a i d a c c o u n t s s u b j e c t t o p a r a 4 a b o v e g i v e t h e . i n f o r m a t i o n r e q U i r e d b y t h e C o m p a n i e s' 
Act, 1956 in the manner so required and give a true dnd fair view in conformity with the accounting

principles generally accepted in India:

a. in the case of the Balance Sheet, of the state of atfairs of the Company as at 31st

March.  2010

b ' i n t h e c a s e o f t h e P r o f i t a n d L o s s A c c o u n t , o f t h e p r o f i t f o r t h e y e a r e n d e d o n t h a t d a t e .
and

c. in the case of the Cash Flow Statement of the cash flows of the company for the year

ended on that date

For ,  H.  K.  SHAH & CO.
Chartered Accountants
FRN : 109583w

H. K SHAH
Pa rt ner
Mem. No. :  42758
Place :  Ahmedabad
Dale : 22"o August, 2010
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ANNEXURE TO THE AUDITOR'S REPORT

T h e a n n e x u r e r e f e r r e d t o . n t h e A u d i t o r s R e p o r t t o t h e m e m b e r s o f P r a t i k s h a C h e m i c a l s L i m i t e d f o r t h e
yea|. enOeO 3'1"' March 2010 we report that:

1 h \ T h e F i x e d A s s e t R e g i s t e r s h o w i n g p a r t i c u | a r s i n c | u d i n g q u a n t i t a t i v e d e t a i | s a n d S i t u a t i o n o f f i x e d
assets is under conlpilation and updation

(b) According to the information and explanation furnished to us' the company has not physically

verified a ot it, ti"uo']"i"tr. i in"ir tn" fixed assets records are stil l under compilatron no

comparison with the book records have yet been made ln the absence of such compartson'

oplriloir as to olscfepancies' if any' can not be glven'

(c) During the year, the company has not disposed off any substantial part of fixed assets

2 la\ The Inventory have been physically verified during the year by the management as informed

to us

(b) In our oPinion, the procedures of physical.verification of stocks followed by the Management

are reasonaDle ani adequate in relation to the srze o{ the Compdny and the nature of its

business

(c) On the basis of our exdmination of inventories records' in our opinlon' the company ls maintaining

the reasonabte |.u"orj, oilnuuntories. The discrepancls notrced on physical veflfication of

inventory as 
"ornpu'"l-tJooox 

reiords have been properly dealt with in the books of accounts'

b\/ the comPany

3 (a) The Company has not granted any loans' secured,or unsecured' to companies' {irms or other

parties covered it th; "R;";'-; '"inLineo uls aot of the companies Act' 1956 Accordingly

ihe clauses atiii ltol 
"atii iX"ci 

and 4(iiixd) of the report are not applicable

(b) (i) As per the information and explanations given to us' the Company has not taken interest

free unsecured loans from parties covered in the register maintained u/s 301 of the

ComPanies Act ,  1956

(ii) In our oprnron, the terms ?ld :"til:l^'.:l:ll:Ll:::::,i:::":",li1jr'iJil[:",Ii;i.e;l('r) 
ll,ii'"?iiilli ;il:"l"""i '" 'i" '-"ni-stered maintained l:1:'^:""1:i:*or 

the compan'es

Act. '1956 ''" noi p'^" facie prLludiciat to the interest of the company

(iii) The company rs regular in repaying the principle amounts as stlpulated

4. ln our opinlon and accororng to information and explanation given to us' there are'adequate internal

control procedures 
""tt";";;"i;;i irt 

irt" tit" of 
'the 

comp"any and the nature of its business with

regard to purchase 
"t 

'^"""t"""t fixed assets and with regard to the sale of goods

During the course ot our audit we have not observed any contlnu ng failure to correcl major weaknesses

in internal control.

5 (a) According to in{ormation and explanations provlded bv the management' the particulars of

contracts o, u,,ung"iu-;i. iui"|.i"o to in Section 301 of the act have been entered in the register

requlred to be maintarned under that section

(b) ln our opinion and according to the information and€xplanations given to us' the transactions

exceeding n. s r""t 
"'i ' l" ' in 

p"tuun"" of contracts or arrangements entered in the reglster

maintained under section 30'1 of the Companies Act '1956 have been made at prices which

are reasonable n""'ngl"g"'O io prevailing market prices at the relevant time

6 The company has not accepted any deposits from the public within the meaning of Section 58A

and SBAA oi tne act and the rules framed there under'

7 ln our opinion the company does not have internal audit system commensurate with the nature ano

the srze of  the business
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1 1 .

8 . According to information and explanation given to us' the central government has not prescribed

maintenance of cost records unio t""tio"n 209(1Xd) of the Companies Act' 1956

10

(a) iiTy [:.]: :?T::::,j",'JTlffilii q-;::":1"1;!ili l':'i;:;i'i ;!!"#''"dft l
authorities und-isputed 

""ttoiv 
o'"Jltio inJ 

"otntny 
n'= no arrears of such outstandir

dues as at 3l" March, 2010 for a period more than slx months from the date they became

payable

(b) Accordlng to th-e information and explanation given to us' there are no disputed outstanolng

dues as at  31 March 2010

The accumulated losses of the company exceeds fifty percent of net worth as at 31st March' 2009

after considering quati{icattons, 
"il.J"n;d 

i. the audtt report, the effect of which could be asce(ained

It has not incurred cash loss in the flnanclal year ended on that date but it has incurred cash

losses in the immediately preceding financial year'

According to the records of the company examined by us and,the basis of information and explanatlons

given to us, the company n". noioJf"ult"o in repayment of dues to any financlal or bank or debenture

holders.

The company has not granted any loans and advances on the basis of securities by way pledge

of shares, debentures and other securltles

The provisions of any special statue applicable to Chit fund' Nidhi' Mutual Benefit Funds or a Society

17 .

are not applicable to the comPanY

In our opinion, the company rs not dealing in or trading in shares securities' debentures and otner

investments.

In our opinion and accordlng to the information and explanation- qiven to us the company has not

given any guarantee for loans ttr"" ov 
"irt"it 

tr.ot u"'irt and financial institutions during the year'

In our opinion and accordlng to the information and explanations given to us the company has

not obtained any term toans ncco'Oingty clause 4(xvi) of the order is not applicable

As per the information and explanation given to us' the company has not raised any funds on short

teim oasis, which have been used for long-term investments and vice-versa'

The company has not issued any preferential allotment of shares to partles and compantes covered

under register maintalned unoer section 301 of The Companies Act' 1956

During the year covereo oy audit repo(; the company has not issued any debentures

The company has not ralseo any money by public issues during the year under review

According to the intofmatlon and explanations given to us' no fraud on or by the company has
'0"". 

."t"""0 or reported during the course of our audit

1 2 .

1 3 .

1 4 .

1 5 .

t o

'18

1 9 .

20.

21 .

For,  H.  K.  SHAH & CO'

Chartered Accou ntants

FRN :  109583w

H. K SHAH
Pa rtn er
Mem. No. :  42758

P l a c e : A h m e d a b a d
Date :  22"o August ,2010

o
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BALANCE SHEET AS AT 31ST MARCH, 2O1O

As on
31{3-2010

As on
31{3-2009

SOURCES OF FUND
Shareholders Funds
Authorised Capital

Share Capital
Share application Money

Reserve & Surpius :
a.  Share Premium

Loan Funds :
a. Secured Loan
b. Unsecured Loan

tolal

APPLICATION OF FUNDS :
Fixed Assets :
a. Gross Block
b. Less : Depreciation Fund
c. Net Block
d. Capital work in progress

lnves tmen t :
Current Assets, Loans, Advances & Deposits :
a. Inventories

(verified & certified by the management)
b. Sundry Debtors
c. Cash & Bank Balances
d. Loans, Advance, Deposits & Other Current Assets
e. Deferred Tax Asset

Less : Current Liabilities
a Current Liabilities
b Provisions

Net current Assets
Deffered Revenue Expendature
Misc Expenses ( to the extent not written off)
ProfiVloss brought down

Total

Notes formrng parts of Account
As per our attached report of even date

75.000.000 75,000,000

55,703,400 55,703,400a .
b.

4.314.444 4,314,444

4,314,444 4,314,444

't5,477,047 15,500,328c
D 17,792,368 17,792,368

93,287,259 93,310,540

76,010,061 75 589,084

55,703,400 55,703,400

45.837.624 42.537 .097
30.172.437 33,051.987

, t .267.533 1,267,533

27 ,1J7,1 i7 J Z , U t t , t c o

11,920,798
(7,675,960)

1 957 .012
323.512

38,536,5 18

n
I

N

L
24,711,924

205,747
16,987,145

19,401

24,917 ,671 17 006,546

24.878.047 21,529 972

915,233 915,233

36,050,909 36.514,715

93,287,259 93,310,540

23,759,492
(5,'.177,102].

3,732,239
343,972

49,795,718

For,  H.K.  SHAH & CO.,  For ,  PRATIKSHA CHEMICALS LTD'
Chartered Accountants
FRN:'109583w
H. K. SHAH. (FCA, DISA(ICA)) (Directo0 (Director)
Partner
Nl No 42758

Place :  Ahmedabad Place :  Ahmedabad

Dale 2210812A10 Dale . 2210812Q10
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I

I

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH' 2O1O

For the
year ended

on 31{3-2010

For the
year ended

31{3-2009

INCOME :

Sales (Gross)

Less : Excise DutY & Cess

Sales (Net)

Misc. lncome

Adjustment of stock lncrease/(decrease)

Total

EXPENDITURE:

Raw material Consumed

Manufacturing ExPS

Administratlve ExPS.

Depreclalon

Totai

Net Profit / Loss before Taxation

FBT

Defferd Tax Income

Net Profit / Loss after Taxation

Earlier year balance bid

For ,  H.K.  SHAH & CO. '
Chartered Accountants
FRN:109583w

H K SHAH (FCA DISA(ICA))
Partner
M No 42758

Place I Ahmedabad
Date . 2210812010

58,877,672

(705,520)

40,969,244

( 6 1 1 , 0 1 6 )

59,583,292

3,995,912

(19,413,164)

44.166.040 48'298'169

41,580,260

4A2,312

6,315,597

N

o

27,844,813

3,027,889

9,549,515

3,300,527

29,391,938

7 ,397 ,621

8,864,456

3,435,685

43.722.74 49'089'700

443,296

20,510

(791,531)

( 1 3  9 3 1 )

323,512

463,806 (481,950)

(36,s14,71s)

(36,050,90s)

FoT.  PRATIKSHA CHEMICALS LTD.

(Directo0

P l a c e : A h m e d a b a d
Dale 2210812010

(Directo0

0.83

(36,032.765)

(36,514,715)

(0.86)
Balance carried to the Balance Sheet

EPS

Notes forming Paris of Account
As per our attached report of even date
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GASH FLow srArEMENr F9IlIl EAR ENDED 31ST MARCH'  2O1O

F6-ne yeat For the Y-ear
ended 3't-03-i010 ended 31-03-2009

Amount (Rs.) ntotn! $11
Particulars

O. 
"O'" 

FLOW FROM OPERATING ACTIVITIES :

Net profit / Loss for the Year

Adjustments for :

Add : Fringe Benefit Tex

lnterest ExPenses
DePreciation
Preliminary ExPS w/off

lnterest on TDS

Kasar Vatav
Other on cash Addition

Less : Sundry credit balance Written back Deifered tax

. Interest Income

Operating profit before working cap charges

Adjustments for :

Trade Receivables
Other Receivables
lnventories
Others
Trade Payables lncluding others

Cash generated from operating activities

Less: Tax Paid

Net cash from operating activities (a)

CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of fixed assets

Sale of Fixed Assets

Purchase of fixed assets of investment

lncrease in  Capi ta l  WIP

Dividend Received

Interest Income

Net cash used in investing activities (b)

CASH FLOW FROM FINANCING ACTIVITIES :

ProcurBmenUtRepayment) of long term borrowings

U nsecured Loan

lnterest Paid

Net cash flow from financial activities (c)

Net Increase/(Decrease) in cash and

cash equiva lents (a)+(b)+(c)

Cash and cash equivalents oPenlng

Cash and cash equrvalents c los ing

463805

0
.0

3300527
51
0
0

28000
(23281].

income (20510)
0

(481950)

1393.1

3388611
3435685

0
0
0
0
0

323512
1306

3789613 6031459

2994336
984071

(6249702\
0

2919836
0

2919836

B. (4209771
0
0
0
0
0

(3e1013)
0

(28000)
0

450
856

(420977\ (4177071

0
0
0
0

(109736)
0
0

(109736)

2498859
(7675960)
(5177101)

(6358603)
(7675960)

(11838694)

117752271
4a7&39
'145326

' 7724779
869777) 68074/z',)

(775983)
13931
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Explanatory Notes to Cash Flow Statement

1 - T h e C a s h F | o w s t a t e m e n t i s p r e p a r e d i n a c c o r d a n c e ^ w i t h t h e f o r m a t p r e s c r i b e d b y S e c u r i t e s a n d
Exchange Board of India &- a's Accounting Standard 3 as Prescribed by the Institute of chartered

Accountants of India

2 ' l n P a r t A o f t h e C a S h F l o w s t a t e m e n t s , f i g u r e s i n b r a c k e t s i n d i c a t e s d e d u c t i o n s m a d e f r o m t h e
net profit for derivrng tne 

"".r, 
io* ti", 

"plrating 
activities. In part B & part c, figures in brackets

indtcates cash flow

Fiqures of the prevlous year have been regrouped wherever necessary'to conftrm to current years

presentation.

As per our attached Report of even date

For,  H.K. SHAH & CO.'
Chartered Accountants
FRNr109583w

H K SHAH (FCA, DlsA(lcA))
Partner
M.No.42758

P lace :Ahmedabad
Dare . 2210812Q10

For, PRATIKSHA CHEMICALS LTD'

(Director) (Director)

P l a c e : A h m e d a b a d
Date . 2210812010

a
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SCHEDULE FORMINGPART OF BALANCE SHEET

As on
3143-2010

As on
31{3-2009

SCHEDULE : A - SHARE CAPITAL A/C :

Authorised 750000 Equity Sahres of of Rs 10

lssued, Subscribed & Paid up Share Capital

55,77 ,340 Equity Shares of Rs 10 each

each

share apPlication:

75,000,000 75,000,000

55,703,400 55,703 400

Total

SCHEDULE :  B

Share Premium

RESERVES & SURPLUS :

Total

S . C H E D U L E  :  C ' S E G U R E D  L O A N  :

From Financial institution

- Maruti Countrywide Auto Finance Services Ltd

(The abovb loans are secured agalnst hypothecation

From Banks

55,703,400 55,703,400

4,314,444 4,314,444

4,314,444 4,314,444

of vehicles)

't5,477 ,047

23,281

15,477,047
- Bank of Baroda - Cash Credit Account

CelureO uv hypothecation of Raw Materrals Stock in

",".".t. 
iiii.tiio Goods' Book debts and further secured

'bv 
personal guarantee of the drectors of the company ano

"irpot"t" 
guirantee of Associate/ Group company)

Total

SCHEDULE :  D -  UNSECURED LOAN :

Intercorporate DePosits

From Directors

Total

SCHEDULE :  E FIXED ASSETS :

15,477 ,047 15,500,328

13,562,750

4,229,618

17,162,750

629,618

17 ,792,368 17,792,368

7,435 980

15512

24 037133

1 530.267

33 034

0

7 ffi7 112

10.487

21f82178

1.530 268

0

42.391

5.833,239

69 847

37,S0,171

460 620

1.543.748

428.863

5 085

2 831,S2

33 034

1.6m

51f/.371

64,762

35.0S8239

427 ffi

1,542.139

12.W.351

80,334

50.512,349

1 530,268

460.620

1 586139

Building

Furniture & Fixtures

Plant & Machinery

Lano

0ll lce EquiPment

Vehicle
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As on
31{3-2010

As on
3143-2009

SCHEDULE

U n q u o t e d :

30 shares of

4 shares of

F D  R

: F  -  I N V E S T M E N T  :

The Union Co Op.  Bank of  Rs 100 each

Co Op. Bank of Ahmedabad Ltd. Of Rd. 25

Total

S C H E D U L E  :  G

Fuel

Stock in trade

Raw material

Packing Material

F in ished goods

I N V E N T O R I E S :

Total

SCHEDULE :  H -  SUNDRY DEBTORS :

U n s e c u r e d :

Outstanding for more than 6 months-Considered good

Considered doubtful
Less than s ix  months-

Total

S C H E D U L E  :  I -  C A S H  &  B A N K  B A L A N C E S :

Cash in  Hand

Cash at  Bank

Bala ' rces wi th Scnedu e Banks

'  ln  C urrent  Account

With Co operative Bank :

-  ln  Current  Account

Total

S C H E D U L E : J  -  O T H E R  C U R R E N T  A S S E T S '  L O A N S ,

ADVANCES & DEPOSITS :

Advance recoverable in cash or in

Balances with Excise Authorities

Advances Payment of Tax

Other Current assets

Total

kind or for value to be fecelveo

each

3,000

100

3,000

100

28,000

3,100 31 ,100

144,986
't25,719

2,903,885

14,772,000

10,090,527

33,544

12,996,270

2,266 927

81,275

16,633,140

27 ,137 ,117 32,011,156

23,759,492 11,920,798

23,7 59,492 1Le?0,7e8

674,472

(5,846,194)

(5,380)

299.498

(7 97 0,07 8)

(5,380)

(5,177 ,',|02l.

330,676

3,385,6114

15,919

207 900

(551.436)

2195.465

105,083

3,732,239

a
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SCHEDULE :  N -  MANUFACTURING EXPENSES :

Factory Salary

Freight and Octrol

Overtime FactorY

Jobwork Charges

Stores and Spares

Power & Fuel

FactorY ExPense

Laboratory ExPense

Effluent Treatment

Labour Chaiges

Rent Rates and Taxes

lnsurance

Annual custody Fees

Packing ExP

817,620

1s7 ,208

94,487

457,856

136,456

4,352_

1,286,822_

55,401

17,687

628 578

152.726

73 894

246,150

2.226,509

2.062.714

223 235

600

1 .269.113

45,356

12.472

456.274

3,027,889-

24,603,108

108,816

15,580,808

1 ,406,337

SCHEDULE : L - PROVISIONS

PROVISIONS :

Provision for ExPenses

Fringe Benefit Tax

SCHEDULE

PrellmlnarY

Less. Write

s-cHEDuLEs FoRMING PART oF pnorrr & Loss A/c

Total
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Partic u lars

Staff welfare
StationarY & Printing ExP

Telephone bill

Transportation Charges

Travel l ing ExPS
Water Charges
Websi te host ing Charges

Xerox ExPs

Total

As on
31{3-2010

As on
3143-2009

SCHEDULE : O - ADMINISTRATIVE EXPENSES

Account Salary
Annual Membership Fees
Auditois Remmuneration
Bank Charges
Bank Interest
Ca(ing ExPs
Cornpanies coniribution to PF

Computer Service Charges
Conveyance ExPense
Courier exP
Director's Remmuneration
Domain Name renewal
Electrical ExP
Electric ExP
Environmental ExP
lnterest on late listing fees
Interest on TDS
Inspection Charges
lrrecoverable FD of GPCB
Kasar and Vatav
Legal and Professional Fees

Listing Fees
MembershiP and subscriPtion
Miscelleanous ExPs
Office ExP & Other ExPenses
Office Rent ExPS
Paid Leave EXPS

Pollution contfol ExP

Pflor Period EXPS

Professional Fees

Professional Tax

Repatr  and maln

Salary Office
Sales and d is i r ibut lon exP

Service Tax

5,000
42,000
30,000
42,656

2,913,544
4,000

213,091
1,850
5,608

22,519
5&4,300

5,250
4,018

2,181,126
87 ,62'l

5 ,139

28,000

187,879
16,545

z6 ,zJc
' t9 ,917

20,000
9,951

446,614
14,876
35,000
7,500

1,260,941
288,744

52,49s
34,793

789,098
9,450
7,875
5,899
2,628

53,708
26,902

3,388,61 '1

46,660

2,165
38,164

1 ,027 j20

53,969
'1,838,299

99,042
26,000
1 8 , 1 9 7
6,802

3 , 0 1 3
156,172
170,226
63,000

78,034

70,908

54,323
6,500

849.577
130.600
25,050

8.121
21,886
34 721
45.221

5 1 5  8 3 8
5.627

9,549,515 8,864,456
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Mlsc.  INCOME :

Job work income

Excess payment to countrywide w/otf

By Product Sale

Central Excise Refund

Dividend Income

Excise Payable w/back

Godown Rent Income

lnterest Income

Kasar Vatav

Prior period ExP (lncome) 2007-08

Prior period Exp (lncome) 2008-09

23,281

494,765

1,803,902
30,000

2,509
J J O T Z T  I

602,502
676,174
24,508Sales tax Payable w/back

Vat Refund 2003-04

SIGNIFICANT ACCOUNTING POLICIES :

(a) 
ff::,?i"il:i:[[ff[ l'i"T;:1";1xT];J:i ." accruar basis of accountins under the historical

cost convention, ano rn acciiiance *'tn tn" comlanies^nci t956 and the applicable accounting

standard issued OV fn" rnttii'i" of Chartereo Accountants of lndta

{b) Use of estimates :
The presentation of financial statements re-q:lf:s es-tlm,ates and assumptions to be made that

e f fec t the repo r tedamoun ' t . -o r ' a , , " t s "no | i ab i l i t i eson tn " -ou t "o t the i i nanc ia l s ta temen tsand
the repor tedamoun to f r " ; ; ; ; ; ; " *p "n r " rdu r ing the repo r tedper iodD i f {e rencesbe tween
the actual result and 

"t;;;i;;" ";;"';tJgnised 
in tn" p"toJ in which the results are known/

determined

(c) Fixed Assets :
ti) Fixed Assets are stated at their original cost including incidental expenses related to acqulsltlon

and installation' r"tt Zt*rn'i 't"o 
'J"f 

re"iation cost comprrses of the purchase price and any

orher artrbutabre 
"#;;;;iftl;g-iie 

assets ro ts working condrtLon for rts intended use

(r r )  Capl ta l  Work in  Plogress is  s tated at  cost

(d)  lmPairment  of  Assets 
l -^ , -^ , . . , *^^  i ic . ' r rv in . r  cost  exceeds i ts  recoverable va lue An impairment\e' 

l: : ril,:;:rnift"'Ti :?i ff : F {fi ] il ..l; 5:ilTJ,"l "1x"ni: I "*s::; ynnt
ine impairment loss recognized in prior accounting perloo

in the estimate of recoverable amount

BilTJ;lt":"ntlhat are directrv attributabre I "'q:''lll::,.:i^o::i'Ji?.'"';"j:,:li#l':J:::"li;

**1l:***rilril; &1l"t'l;$thr:"j'm*::rur;rn:i:;:;'ru;
dur ing tne Year
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G}

(h)

lnvestments:
lnvestments are valued at cost
made only i f ,  such decl ine is

Depreciation :
D e p r e c i a t i o n o n a s s e t s | S p r o v | o e d o n t h e s t r a i g h t | i n e m e t h o d a t r a t e s a n d i n t h e m a n n e r p r e s c r i b e d
in schedule XIV to the Companies Act' 1956

Provision for diminution in the value of Long Term investment ls

not temporary in nature in the opinion of the management'

lnventor ies:
(i) Stock in trade comprlslng of raw materials (including goods in transit)' packing material' stock

in process and finlshed goods are valued at the lower of cost and net realizable value after

making such provlslons as required on account of damage' unserviceable and obsolete stocks

(ii) Stocks of stores, spares and consumable are valued at cosi

(ii i) Value of raw material and packing material does not include excise duty' counter valid duty

paid to the extent of which CENVAT credit is available

(iv) Excise duty on goods manufactured by the company and remaining in inventory is included

as a part of valuation of flnlshed goods

Retirement Benefits :
( ] ) C o n t r i b u t i o n s t o p r o v i d e n t t u n d a r e m a d e a t p r e d e t e r m i n e d r a t e s t o G o v e r n m e n t A u t h o r i t y a n d

charged to profit and loss account

( i i )  The Company is  account ing for  gratu i ty  and leave encashment  on casn Dasls

R e v e n u e  R e c o g n i t i o n :

i,l Sales are iecognized when the seller has transferred to the buyer' the property in the goods'

for a price, or all signiflcant risks and rewards of ownership have been transferred to the buyer

without the seller retalnlng any effective control over the goods Sales are stated at contractual

realizable values, net of excise duty, sales tax and trade discounts

(ii) Commission income is recognized as per contracts/receipt of credit note

(iii) Job work Income is recogntzed when the goods are transferred to buyer and where no uncertainty

exists regarding realization of revenue'

Foreign Currency Transactions :
(l) Transactions in forelgn currencies are recorded at the exchange rate prevalling on the date

of the transaction

(ii) In respect of monetary ltems denominated in foreign currencies exchange differences arlslng

out ot set,ement or on conversion at the closing rate are recognized in the Profit and Loss

A c c o u n t . o t h e r t h a n e X C n a n g e d i f f e r e n c e s o n a c q u | S l t i o n o f f i X e d a S s e t s . w h ] c h a r e a d j U s t e d
in the carrylng amount of fixed assets

Stores and SPares :

Items of stores and spares are charged to the revenue at the stage of purchase and stocks of

such items as at the end of the year is accounted at cost

Research and Development Expenditure :

Revenue Expenditure in respect of Research and Development is charged to the Profit and Loss

Account and Capital Expendlture is added to the cost of Fixed Assets in the year in which lt rs

lncurred.

T a x a t i o n :
provision for income-tax rs oased on the taxable income computed in accordance with the provlslon

of the lncome-tax Act, 1961 Deferred tax is recognized, subject to the consideratlon of prudence'

on timing differences. beins the orfference between tJxable i"":1" 
i:9 1"::i:,tllt ff:."":i?::tit]::l:

il # ;"il il"r" .ri,"oJ" "it"u"isat 
in on" or more subsequent period Deferred tax €ssets

I ( i)

0)

(k)

( t )

(m)

(n)
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a r e r e c o g n i z e d o n u n a b s o r b e d d e p r e c i a t i o n a n d c a r r y f o M a r d o f | o s s e s b a s e d o n v i r t u a l c e r t a | n t y
that sufficient future taxable income will be available against which such defefred tax assets can

be realized.

(o) Provisions, Contingent Liabilities and Contingent Assets :

Provisions involving substantial degree of estimation in measurement are recognized when there is

a p r e s e n t o b | i g a t i o n a s a r e s u | t o f p a s t e v e n t s a n d i t i s p r o b a b | e t h a t t h e r e w i | | b e a n o u t f | o w o f
resources. contingent Liabilities are not recognized but are disclosed in the Notes contingent Assets

are neither recognized nor disclosed in the financial statements

(p) Amortization of Deferred Revenue Expenditure :

The Company is amortizing 1/5'" of Deferred Revenue Expenditure every year'

SCHEDULE :  P -  NOTES FORMING PART OF ACCOUNTS :

1.  Cont ingent  L iabi l i t ies and Capi ta l  Commitments Rs NIL (PY NIL)

2 ' T h e c o m p a n y h a s n o t m a d e a n y p r o v i s i o n s f o r D o U b t f u | d e b t s t h o u g h c o n S i d e r e d d o u b t f u I f o r r e c o v e r y
a m o u n t i n g t o R s ' z z ' 8 8 , 4 2 4 - a s t h e m a n a g e m e n t i s s t i | | p u t t i n g p e r s u a s i v e e f f o r t s f o r r e c o v e r y .

3 No provision for income tax is considered necessary in view of carry foMard losses and unabsorbed

deprecat ion under  the Income Tax Act  1961.

4 . T h e c o m p a n y o p e r a t e s w i t h i n a s o | i t a r y b u s i n e s s s e g m e n t i . e ' m a n u f a c t u r i n g o f p i g m e n t s . t h e
disclosure requirements of Accounting standard - 17 "segment Reporting", issued by the lnstitute

of Chartered Accountants of India is not applicable

5. In current year company has not amortized 1i5' of deferred revenue expenditure

6. Related Party Disclosures

(a) List of related parties with whom transactions have taken place during the year'

A S p e r A c c o u n t i n g s t a n d a r d l S ' i s s u e d b y t h e | n s t i t u t e o f C h a r t e r e d A c c o u n t a n t s o f I n d | a . t h e
disclosures of transactions with the related parties as defined In the Accountlng Standard are

given belowi

(a) List of related parties with whom transactions have taken place during the year and

r e l a t i o n s h i p :

Sr.
No. Name of related Party Relat ionship

1 Jayesh K Pate l

2 Hansh K Bhat t

3 Harshad K.  Pate l Key Management  Person nel

4 Minor Asthu H Patel

5 [,4Inor Dwijen H. Bhatt

6 Ratnakala ben H Patel Relatives of key Management personnel

7 Surbhr  ben H Bhat t

8 Harshad K Pate l  (HUF)

I Hansh K Bhat t  (  HUF)

10 Dhara Organ isers Pvt. Ltd Concerns in which Directors are Intetested

11 H K Bui lders

12 J K Pate l  & Co.
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(b) Transactions with related Darties

Part iculars of  Earning per Share

[Amount in Rs ]

There is  no change in  the number of  equi ty  shares

The comoanv is entitled to setoff of carried foMarded
the future taxable income under  the lncomelax Act .
is not recogniz ng the differed tax assets as provided
taxes on income.

Audi tors '  Remunerat ion is  made up of  :

dur ing the per iod

losses and u nabsorbed
However, as a matter of
by Accounting Standafd

depreciat ron agarnst
prudence, com pany
22 accountrng for

10 .

1 1

(b )

The Cornpany has been advised that  the computat ion of  net  prof i ts  for  the purpose of  Di rectors
remunerat ion under  sect ion 349 of  the Companies Act ,  1956 need not  be enumerated srnce
no commiss ion has been paid to  the Directors In  v lew of  the losses,  f lxed month ly  remuneratron
has been paid to  the Directors as per  Schedule-Xl l l  to  the Companies Act  1956

Directors Remunerat ion is  made up of  :

Sr.
No. Nature of transaction 2009-10 2008-2009

(r) lntercorDorate DeposiVLoans
- Concerns in which Directors are interested
- Key Management Personnel and Relatives

13562750
422 18

171627 50
629618

(i i) Expenditure on other servrce
- Concerns in which Directors are interested
- Key Management Personal and Relatives

NIL
NIL

NIL
NIL

( i iD Managerial Remuneration 6ff300 1027120

Outstanding Balances :
Due to company
Concerns rn which Directors are interested
Key Management Personal and Relatives

Payable by company l
- Concerns in which Dlrectors are lnterested
- Key i,4anagement Personnel and Relatives

NIL
200000

13562750
4229618

NI
200000

171627 50
629618

Particulars 2009-10
Amount (Rs.)

2008-2009
Amount (Rs.)

Net ProfiV(Loss) for the year

Number of  equi ty  shares
Nominal  va lue of  the share
Earning per  Share

Di lu ted EPS

463806
5570340

'10

0.08
0 0 8

(4819s0)
5570340

10
(0 09)
(0 0s)

2009-10
Amount (Rs.)

2008-2009
Amount (Rs.)

Audi t  Fees

Tax Audit Fees

20010
11030

22472
)  z t o

Total 31040 33708

2009-10
Amount (Rs.)

2008-2009
Amount (Rs.)

Salary 640300 1 4 2 7 1 2 0

Total 640300 1027120
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Additional information pursuant to provision of para 3, 4c and 4D of parfll of schedule-vl of the
Companies Act .  1956:
(A) Raw Material Consumption :

Composi t ion of  Raw Mater ia ls  ConsumDt ion:

Turnover:

Stock of Finished Goods :

L icensed and Insta l led Capaci ty  and product ion as cer t i f ied bv the manaqemenl  :

Current Year Production

(F) Value of lmports

Inc luded lob work product ton of  25 KG (py

on CIF Basis  Rs.  NIL (PY.  NL,

N i l  K  G l

2009-2010 2008-2009
Pa rtic u lars Oty. (Kss.) Value

Amount
aty. (Kgs.) Value

Amount
(a)
(0)
(c.)

C . P C  B l u e
Aluminum Chlor lde
Others

1'13440
28632Q

88040
286320

12765800
6/'70832

10155306
Total: 29391938

2009-2010 2008-2009
Raw Mater ia l  consumDt ion Value

Amount
Percentage

fkl
Va lue

Amount
Percentage

(/")
lm ported
Indigenous 27U4813 100 29391938 100

Total 278/4813 100 29391938 100

2009-2010 2008-2009
Particu la rs Qty. (Kss.) Value

Amount
49. (Kgs.) Value

Amount
I  SALES

(a) Finlshed cood
(b) Traded coods
(c) Raw Materials

58877672 144944 4A%9244

T o t a l  [ a  + b + c ] 14/944 40969244
ll. Purchase of Traded Goods

2009-2010 2008-2009
Partic u la rs Oty. (Kss.) V a l u  e aty.  (Kgs.) V a l u e

Opening Stock

Clos ing Stock

NIL

NIL

o o J J  4 _

1009c52-
NIL

16633140

, Particu lars 2009-2010
(Kss.)

2008-2009
(Kss.)

(a) Licensed Capacity
(b)  Insta l led Capaci ty
(c)  Product ion -  Dyes & p igment

Not  Appl icable

480000
Noi Appl icable

480000
144944

{
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Earning in  Fore ig n Currency :

Expenditure in Foreign Currency (on payment basis) :

T h e P r e v i o u s y e a r f i g u r e s h a v e b e e n r e - g r o u p e d . r e a | r a n g e a n d r e w o r k e d w h e r e v e r n e c e s s a r y s o a s
io make them comparable with those of the current year'

For ,  PRATIKSHA cHEMICALS LTD
F o r ,  H . K .  S H A H  &  c O . '
Chartered Accountants
FRN 109583

H K SHAH (FCA DISA( lCA))
Partner
M No 42758

(D rector)

P l a c e : A h m e d a b a d
Date 22lA8l2A1A

(D rector)

]  P lace Ahmedabad

I  
Dare 22taa2a1o

Partic u lars 2008-2009
Amount (Rs.)

2007-2008
Amount  (Rs.)

F.O.B. Value of Export NIL NIL

Particulars 2008-2009
Amount (Rs.)

2007-2008
Amount (Rs.)

Traveling Nil NIL

As per  over  . l l tac reo  teoo l l  c '  ev '  -  da le

O
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BALANCE SHEET ABSTRACT AND
COMPANY'S GENERAL BUSINESS PROFILE

(Additional Information pursuant to the provision of paragraphs 3 & 4 in

Part ll of Schedule Vl to the Companies' Act, 1956)

(Rs. ln 004's)

REGISTRATION DETAILS :-

R e g r s t r a t i o n  N o . . . . . . . . . . . .  . . . . . . .

Balance Sheet  Date.  . . .  . . .  . . .

CAPITAL RAISED

P u b l i c  1 s s u e  . . . . . . . . . .

B o n u s  l s s u e  . . . . . . . . .

DURING

PERFORMANCE OF THE

Turnover  of  the Company

P O S I T I O N  O F  M O B I L I Z A T I O N  A  D E V E L O P M E N T  O F  F U N D S :

Total Liability .... 93287 26 Total Assets 93287 26

SOURCES OF FUNDS :

P a i d  u p  c a p i t a l  . . . .  . .  . . . . .  5 5 7 0 3 4 0  R e s e r v e  a n d  S u r p l u s  4 3 1 4  4 5

Secured Loans .  . .  . . .  .  . . .  15477 05 Unsecured Loans 1719237

APPLICATION OF FUNDS :

Net  F ixed Assets . . .  . .  .  31439.53 lnvestments 3 1

N e t  C u r r e n t  A s s e t s  . . . . . . .  . 2 4 8 7 8 0 5  M i s c  E x p  9 1 5 2 3

P & L . .  .  3 6 0 5 0 9 1

.  .  015507

. . . . 31 /03 /10

THE YEAR :

. . .  N i l

. . .  N i

C O M P A N Y : -

59583 29

443.30

. .  0 0 8

State Code

Right  lssue

Pf lvate Placement

Tota l  Excenc  t . r i=

Pro f  t  A f le f  lax

D vrdend

Profit Before Tax .

Farnrng Per  Share(  n Rs )

58369 03

463 81

GENERAL NAMES OF PRINCIPAL PRODUCTS :

Product /  Serv ice Descr ip t  on l tem Code

Phthalocynine Pigment  Green-7 74264
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PRATIKSHA CHEMICALS LIMITED, AHMEDABAD
3rd Floor, H. K' Complex, Opp' Dharnidhar Derasar'  Vasna' Ahmedabad-380007'

PROXY FORM

Reg. Fol io No. No. of Shares held We

in the district of being a
of

Member / Members of PRATIKSHA CHEMICALS LTD hereby appornt

in the District of or fai l ing him/her of

in the District of as my/

ourProxy toa t tendandVote forme/usandonmy/ourbeha| fa t theNine teenthAnnua|Genera l

Meeting of the Company to be held on the 30th September' 2010 and at any adjournment thereof

As witness mY hand/our hands this day of 2010.

Signed said

NOTE : (a) The form should be signed across the

stamp as Per specimen signatures
registered with the ComPanY

(b) Th; Proxy Form duly completed must be

the ComPanY not less than 48 hours

before time fixed for holding the aforesaid

meet ing.
TEAR OFF

PRATIKSHA CHEMICALS LIMITED, AHMEDABAD

3rd Floo, H. K. Complex, Opp. Dharnidhar Derasa( Vasna' Ahmedabad-380007'

ATTENDANCE SLIP

(To be handed over at the entrance of the Meeting Hall)

NINETEENTH ANNUAL GENEML MEETING

|^^ /eherebyrecordme/ou fp resencea t the lg thAnnua |Genera lMeet inghe |da t3 rdF |oor ,
H.K.Complex, opp. Dnarnionar"d"'"*iV""t'' Ahmedabad - 38OoO7 on 30th September' 2010

Full Name of the Member (in BLOCK LETTER

Reg. Fol ion No. No. of Shares held Ful l  Name of the Proxy ( ln

BLocK LETTERS) SIGNATURE OF THE MEMBER(S) OR PROXY /

PROXIES PRESENT Please complete and sign this Attendance Slip and thanover

at the enterence of the Meeting Hall

be allowed entry to Meeting.

Onlv Membe(s) or their Proxies with this Attendance Slip will


