2 DPHRUVA

= CAPITAL SERVICES LIMITED

NOTICE

NOTICE is hereby given that the twenty second Annual General Meeting of the Company will be
held on Friday the 30th day of September, 2016 at 11.30 A M. at Corporate Office of the
Company situated at First Fleor, 80-D. Panchwati, Udaipur - 313 001 (Raj.) to transact the
following business -

ORDINARY BUSINESS :

1. To receive, consider and adopt the Audited Balance Sheet and Profit & Loss Alc as at
31st March, 2016, together with the Auditor's Report and Board's Report thereon.

2 To appeint a director in place of Mr. Laxman Singh Karnawat who retires by rotation as a
director on ensuing AGM and being eligible, offers himse!f for reappointment.

3 APPOINTMENT OF AUDITORS

To consider and if thought fit to pass with or without modification(s) the following resolution
as an Ordinary Resolution ;

To ratify appointment of auditors of the Company as approved by the members at the twentieth
AGM

"RESOLVED that pursuant to the provisions of section 138, 142 and other applicable provisions,
if any, of the Companies Act, 2013 and the Rules framed thereunder, as amended from time to
time, the recommendations of the Audit Committee and the resolution passed by the members
at the twentieth AGM of the company held on 30-09-2014, the appointment of M/S B. L. Pagaria
& Co., Chartered Accountants (Firm Registration No. 001821C), Udaipur as Auditors of the
Company be and is hereby ratified.”

By order of the Board

For Dhruva Capital Services Ltd.

Place : Udaipur (KAI’I:ASH KARNAWAT)
Dated : 27-05-2016 MANAGING DIRECTOR

NOTES :

1 A MEMBER ENTITLED TC ATTEND & VOTE AT THE MEETING IS ENTITLED TO
APPOINT APROXY TO ATTEND & VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT
BE AMEMBER OF THE COMPANY

2 The proxies, in order to be effective, should be duly completed, stamped & signed and must be
deposited at the regd. office of the Co. not less than 48 hours before the commencement of the meeting.

3 The Register of Members and Share Transfer Books of the Company will remain closed from 23rd
September' 2016 to 30th September' 2016 (both days Inclusive) for the purposes of holding 22™ AGM,

CORP.OFF. : FIRST FLOOR, 60-D, PANCHWATI, UDAIPUR-313 001 (RAJ.) Ph. : 0294-2424807, Fax : 0284-2423150
REGD. OFF. : 003-A, ‘CIRCLE VIEW', SUKHADIA CIRCLE, UDAIPUR-313001 (RAJ.) Ph. : 2425555, e-mail : dhruvacapital@gmail.com




4 Members are reguested to -
(a} Notify any change in their registered address along with pin code numbers,

(b) Quote their respective LEDGER FOLIO No. / DPID / Client ID on every communication with
the Company,

(c) Bring their copies of Annual Report to the meeting. No copies of the Annual Repart will be available for
distribution to the members at the meeting.

(a) Deposit duly filled-in attendance sip annexed to the proxy form at the entrance to the place of the
meeting and not to bring with them any other person who is not a member / proxy.

(e) Write to the Company at least 7 days before the date of the meeting regarding any information on
accounts so as to enable the Company to keep the Information ready.

s In terms of SEBI Circular dated 20th May 2008 and 7th January, 2010 pertaining to (i) transfer of
physical shares (i) deletion of name of the deceased shareholder(s) where the shares are held in the
name of two or more shareholders (iii) transmission of shares to the legal heir(s), where deceased
shareholders was the sole holder of shares, and (iv) transposition of shares. Shares are held jointly in the

8 Details in respect of the Director sesking appointment/ re-appointment at the Annual
General Meeting, forms integral part of the notice. The Directors have furnished the requisite
declarations for their appointment / reappointment.

7 Electrenic copy of the Annual Report along with Notice of the 22" Annual General
Meeting are being sent to all the members holding shares in demat form and whose email 10s
8re registered with the Company/Depository Participant(s) for communication purposes
unless any member has requested for a hard copy of the same. For members who have
not registered their emall address, physical copies are being sentin the permitted mods.

8 The Notice of the 22™ Apnual General Meeting and the Annual Report for 2015-186
will be available on the Company's website www.dhruvacapital.com. Documents will also be
avallable at the Company's Registered Office for inspaction during normal business hours on
working days. Even after registering for e-communication, members are entitied fo recaive such
communication in physica! form, upon making a request for the same, by post, free of cost. For
any communication, the shareholders may also sent requests to dhruvacapital il.ecom

] Relevant documents referred to in the accompanying Notice shall be open for inspection at the
Registered Office of the Company during normal business hours (10.00 am to 5.00 pm) on all working
days except Saturday, up to the date of the Annual General Meeting of the Company.

0 APPOINTMENT OF SCRUITINIZER :

In compliance with provisions of the Companies Act, 2013, the Company is alsa offering the e-voting
facility to the members to enable them to cast thelr votes electronically. E-voting facility would remain
open enly from 27.09.2016 to 29.08.2016 (both days inclusive)

Mr. Chittranjan Pagaria (CA, Membership No. 078877} of M/s BL. Pagaria & Co. (Chartered
Accountants), B-4, Bapu Bazar, Udzipur has been appointed as Scrutinizer for scrutinizing e-voting
system In a fair and transparent manner and to give his report thereon.

For DHRUVA CAPITAL SEEVICSS LTD.

WANABING DIRECTOR



2 STRUCTI

THE INSTRUCTIONS FOR SHAREHOLDERS VOTING ELECTRONICALLY ARE AS UNDER:
In case of members recelving email :

( Log on to the e-voting website www.evolingindiz com

)  Click on "Shareholders” tab;

(%) Now, seiect the Company Name “DHRUVA CAPITAL SERVICES LTD." from the drop down menu
& click on "SUBMIT". | Electronic Voting Sequence No (EVSN) - 160830038)

(v} Now Enter your User ID ; a. For CDSL: 16 digits beneficary ID, b. For NSDL: 8 Character DP ID
foliowed by 8 Digits Client ID, ¢. Mambers holding shares in Physical Form should enter Folio Number
registered with the Company.

v Nextenter the Image Verification as displayed and Click on Login.

v) I you are holding shares in demat form and had logged on to www.evetingindia com and voted on
an earfier voting of any company, then your existing password is to be used

(i) If you are a first time user, follow the steps given below;
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(viiy After entering these details appropriately. click on “SUBMIT" tab.

(xy Members holding shares in physical form will then directly reach the Company selection
screen. However. members holding shares in demat form will now reach 'Password Creation'
menu wherein they are raquired to mandatorily enter their login password in the new password
field. Kindly note that this password is to be also used by the demat holders for voting for resolu-
tions of any other company on which they are eligible to vots, provided that company opts for e-
voting through CDSL platform. It is strongly recommended not to share your password with any
other person and take utmost care to keep your password confidential.

(x) For Members holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

% Click on the EVSN for the relevant Company "DHRUVA CAPITAL SERVICES LTD." on which
you choose to vote.

o6 On the voting page, you will see "RESOLUTION DESCRIPTION" and against the same the
option "YES/NO" for voting Select the option YES or NO as desired. The option YES implies that
you assent to the Resolution and option NO implies that you dissent to the Resolution

o Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution
details,

For DHRUVA CAPITAL SERVICES LTD.

e

DIRECTOR



) After selecting the resolution you have decided to vote on, click on “SUBMIT" A canfirmation
box will be displayed. If you wish to confirm your vote, click on "OK”, else to change your vote,
click on "“CANCEL" and accordingly modify your vote.

) Once you "CONFIRM" your vote on the resolution, you wiill not be allowed to modify your vote.

ot You can also take out print of the voting done by you by clicking on "Click here to print”
option on the Voting page

td If Demat account holder has forgotten the same password then Enter the User ID and the
image venfication code and click on Forgot Password & enter the details as prompted by the system,

o) Shareholders can also cast their vote using CDSL's mobile app m-Voting available for
android based mobiles. The m-Voting app can be downloaded from Google Play Store. Apple and
Windows phone users can download the app from the App Store and the Windows Phone Store
respectively on or after 30 June 2016. Please follow the instructions as prompted by the mobile
app while voting on your mobile.

%o Notes for Non - Individual Shareholders :-

*  Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) are required to leg
on 1o www evotingindia com and reglster themselves as Carporates.

+  They should submit scanned copy of the Registration Form bearing the stamp and sign of
the entity to helpdesk evoting@gzdslindia.com

*  After receiving the login details, they have to create a user who would be able to fink the
account(s) which they wish to vote on

*  The list of accounts should be mailed to k.evolin lindia com and on approval of
the accounts, they would be able to cast their vote

* They should upload a scannad copy of the Board Resolution and Power of Attorney (POA)
which they have issued in favour of the Custodian, if any, in PDF format in the system for the
scrutinizer to verify the same

In case of members recelving the physical copy :
(A) Piease follow all steps from S.No. (/) to (xviii) above to cast vote

(B) The voting period begins on 27.09.2016, 9 AM and ends on 28.09.2016. 5 PM. During this period
sharehoiders’ of the Company, holding shares either in physical form or In dematerialized form, as on
the cut-cff date (record date) of 23.02.2016, may cast thelir vote electronically. The e-voting module shall
be disabled by CDSL for voting thereafter.

(C) In case you have any queries or issues regarding e-voting, you may refer the Frequently
Asked Questions ("FAQs") and e-voting manual available st www.evotingindia.com under halp

section or write an email to helpdesk.evoting@cdslindia.com,

By order of the Board
For Dhruva Capital Services Ltd.

Place : Udaipur (KAILASH KARNAWAT)
Dated : 27-05-2018 MANAGING DIRECTOR



DHRUVA

CAPITAL SERVICES LIMITED

BOARD'S REPORT

Dear Shareholders,

Your Directors have pleasure in presenting their Twenty Second Annual Report together with Audited Accounts

of the Company for the year ended on 31st March, 2016.

1. FINANCIAL RESULTS : (Rs. In Lacs)
For the Year ended 31-03-2016 31-03-2015
Income From Opomlcm 20.28 19.43
Other Income 4 7.58
Operational Expenses 16.94 15.61
ProfiVLoss before Dep., Tax & Misc. Expenses 8.26 141
Depreciation & Misc. Exp. Wioff 438 1.3
Provision for Taxalion

1. Current Taxes o 179
2. Deferred Taxes (0.21) (0.01)
Profit/ Loss after Tax 280 527
Balance Carried 1o Balance Sheet 280 5.27

2. PERFORMANCE:

The Net Profit of the Company during the year under raview was Rs. 2.80 Lakhs as compared 16 Net Profit of
Rs. 5.27 Lakhs in the previous year.

REVIEW OF OPERATIONS & FUTURE OUTLOOK :

Interest was the major source of eaming during this year. The initialives 1aken by the Company to improve its
operations In the coming financial years are good. Your Company is intensifylng Its focus on new business
avenues like real estate, anergy, lourism, health and power secior.

3. DIVIDEND:
&nceymnCanwvy!mnolnndeenathroﬁtduﬂngtheyoatundumiw.yourdncwmhavorm
racommended any dividend.

4, PUBLICDEPOSITS:

The Company has not acceptad any deposit from public during the year ended 31stMarch 2018, as per provisions
of Sections 73to 76 of the CompaniesAct. 2013,

5. SECRETARIALAUDITREPORT:

Secrelanal Audit Report fer the FY 2015-18, pursuant 1o section 204 (1) of the Companies Act, 2013 has  been
issued by Shri Ramesh Chander Chopea, a company Secrelary in practice (FCSNo. 4285, CP No. 2545), whichis
attached with this report & there is no qualification, reservation or adversa remark in it.

6. CONSERVATION OF ENERGY :

Not applicable since your Company being a Financial Sarvices Company.

7. TECHNOLOGYABSORPTION:

No comment is necessary consiiering the nature of activilies of your Company during the year under review,

8. FOREIGN EXCHANGE EARNINGS ANDOUTGO :
ch«:mpuydoesnnthavemlmexdumeeamhgsmdmoduﬁng!hayeuundumm.

9. DIRECTORS:
3r. Laxman Singh Kamawat, director of the Company, retire by rotation at this Annual General Meeting & being
eligible, offers himself for reappointment.

10. NOMINATION & REMUNERATION POLICY :

T"i:sr policy has be:tn w;ﬁ:,r.ln'nulatm! in accordance with the provisions of & 6{1gh¢:lue:mganles Act, 2013 and
{§ v -
isting agreemel P wawwmmw.x LN aplital Serulees Limieo
- 22Nai~g )
o Lo ul- S M\l;:w“'z_‘__.
:gg; %f;: FIRST FLOOR, 60-D, PAN 3 001 (RAJ.) Ph.:0294-2424507, Fax : 0294-2423150

003-A, "CIRCLE VIEW", SUKHADIA CIRCLE, UDAIPUR-313001 (RAJ.) Ph. : 2425555, e-mall : dnruvacapital@gmail,com




ThoMaiodemlorucomnMawsonnobecomakam:
Qualmwon-HelSMmustMveappmpda&equaﬂﬁcaﬂonandbchnluﬂh\owbdge.mbhmubemu fo the
Company.

ww-mwmwummmwbyammmmnwm.
emm-Wumoanumwamdmm
kahm-AwmmmoMbWbrmmﬁmwhmdMWhﬁmm
shall be paid 1o the directors, on above basis.
anammummmmam,mmamummm:

mmmwaCmmmmam.mm&wwmwmmmmmm

of any director ase tha critesion of avaluation.

1. DIRECTOR'S RESPONSIBILITY STATEMENT:
Pursuant to the requirements under Section 134(3)(C)ofma0mwbskt.2013.h3«tddbhmd
the Company hereby state and confirm that -

7 mmmammmmmmmmmmmmm
proper explanations relating to material departures.

Iv. ﬂuDhaomhadmngedmparaﬂonof umsmmnmnmwm 31, 20180na"going
concem” basis, >

v. mommumm[ﬁmnmmmuumwmmmammm
nmnchlconuuhmadaquaummwngmdivw;&

Vi wwmmwmsmwmmmmmmmmnmmm
Mtuch!yt&nswmtdoquawmdopcralhgeﬂ.cﬁvw.

12.  MANAGEMENT DISCUSSIONS 8 ANALYSIS REPORT :

INDUSTRY STRUCTURE & DEVELOPMENT -

NooonmﬁausmboingglmloNBFChdus&ybyaM :thMuwycmmhdmdwmﬁunbm
and other lending institutions, Mmummmmmmhhhumwm.hmm
mmmwmmammw consistently.,

QOPPORT UNITIES 8 THREATS:

Fluctualions in the interest rate nmyhawwu\cémwinumnummummu
NonBankquhwnceConvmhsaﬁulmmhvmgapoﬂﬂingaMmm\daMﬂm.
Anochumtfoerﬂanldng rnmnummmmmwmmummmm
binlWbbmummmdmmwdmwaammmmyw
std:lawmmminmmmmmmdkmwamwmmomw Increasing volume of business
at nominal margin.

RISKAND CONCERNS :
uamymmw.mmwsbmumwbmmm.

Far DHRUVA CAPITAL SERVICES LTD. For Dhruva Capital Ser er Limited

Oicecior / Auhotised Sigua,on



V.  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Adt,
1592 ('SEBIACY):
a) The Sacurities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations. 2011;
b) The Securities and Exchange Board of India (Prohibiticn of Insider Trading) Regulations, 1992;
c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2009,
d) The Securities and Exchange Board of India (Empioyee Stock Option Scheme and Employee Guidelines,
1999 and The Securities and Exchange Board of India Employee Bensfits) Regulations, 2014 notified on
28 Oclober 2014;
8) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;
f) mmmmmmmmbmmms\mﬂmm)
Regulations, 1893 regarding the Companies Act and dealing with Client;
9) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; and
h) MMNGMMGMMIW(&MMW)WJM. | have also
examined Compliance with the applicable ciauses of the following:
L mwsumwwmumawsmmm(mmmm
applicable to the Company during the audit period).
Il TheListing Agreement entered into the Company with Stock Exchanges.
mummew.mmmymmmmmmawm.mwum
Guidelines, Standards, stc. mentioned above.
|Wmmmm¢mamwyumummm&mm.
Non-Executive Directors and Independent Directors -

SNo.| NAME CATEGORY

Mr. LS. Kamavwat Chairman, Promoter Executve

Mr. Kailash Kamnawal Managing Director, Promoler Executive
Mrs. Mesna Kamawat Promoter Non-axecutive

b e Bl K2 ] B

Mr. Lalit Kachhra Indepandent Non-executive
Mr. Kirtl Jain Indspendent Non-executive
Mr. Upendra Tater Independent Non-executive

lmmwmmWBMDuMbWWNMWWN
detabamhsonagondawmmalhstsemdayshm.mammmmﬂmmm
mmmmuunwdummmonmmmummmwhmmmau
meeting, ,

mmuwmmmmmmwmmamunhm
Msdmmmhgsdmsoaddoﬁsm«mdmahm.uﬂnmmy be.

Imummwnmwmabmmwmhmmmymmwmhm

wmawmwmmmmm»mmmmm
Quidefines.

sd-

RAMESH CHANDER CHOPRA Place: Camp - Udaipur

FCS No.:4295(C.P.No.: 2545) Dated :May 27,2016
For BHRUVA CAR AL SERVICES LTD For Dhruva Capital Services Limiteo

Moot

Directtn / Auhoiised Sigua.or

WAHAGING DIRECTOR




Mmdmmemhmﬂdm.mme volume of the business and to control he NPAs
within a bearabis limitto minimize the impact of declining spread.
INTERNAL CONTROL SYSTEM -

DISCUSSION ON FINANCIAL PERFORMANCE ;

The financlal performance of the Company for the yearhas béen discussed in the Director's Report and cash-
flow statementis annexedwith the Annual Accounts.

HUMANRESOURCESIIWUSTRIALR&ATIONS:
mmummwmmmmrewmwwtmmmmm
upectsmeumebconunuemmmusupmwmmmmplmhfutumalso.

13.  AUDITORS:

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31st March, 2016
[Puswublecuonmd(i)o(me Companies Act 2013, and Rule No.9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014)
To,
The Members,
M's Dhruva Capital Services Lid,
First Flocr, 60-D Panchwati
Udaipur-313001 (Raj.) Phone; 0294-2424007

F‘mm AL SERVICES LTD. For Dhruve Cepital Sevytess Limiten
red) Aoy
s DUeTio: / Muihionised Shguu.ore




b. Shareholding of Promoters

Sr. Sharshoiding at the Sharehoicing at the end
No| ety Neame beginning of the year of the year %
%ol total | %ol Sharas Yoftotal | %of Shares| change

" | staves | Pedgeet | NS | Shaves | Pscgeds | inshave

Shares | ofthe [sncumbered Shares | of the gncumbersd| holding

company | tototal company| tototal | during

e shares shares | theyear

1.| MEENA KARNAWAT 651800 |19.9824 & 651600 [ 19.9834 |  NIL ‘—NIL_
2| Nakul Buld. & Deviop. (P) LTD! 644500 | 19,7508 644500 (167508 | NIL | NIL
3.| KAILASH KARNAWAT 576200 (176656 | NIL | 576200{17.6656| NIL | NIL
4. Kamawat Hire Purchase (P)LTD) 198300 | 60797 | N | 1e8300| so7ar| N | wNL
5.] LS. KARNAWAT 70000 | 2.1461) NIL 70000 21461 NIL | NIL
6.| DHRUVA KARNAWAT 30000 | 09198 | NIL 30000| 09198 NIL | NL
7.| KAILASH KARNAWAT (HUF) | 20000 | 06132 NIL 20000| 08132 NL | NL
8.| PUSHPA DEVI KARNAWAT | 10000 | 0.3086 | NIL 10000| 03086 ML | NL
Total 2200800 | 6747 | NIL | 2200800 67.47| WL | NL

¢. Change in Promoters' Shareholding (please specify, if there is no change)
[NO CHANGE IN PROMOTER'S SHAREHOLDING]

V. SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS OTHER THAN PROMOTERS,

DIRECTORS AND HOLDERS OF ADR's, GDR's.

Shareholding
St Shareholders Name No.of | Jeoftotal | ASON | ueoracr)
No S sm’grt‘e;e (OATE) | pecrease| REASON
1 | NAKUL KARNAWAT 200800 | 6.166 01.04.2015 NIL NA
200800 | 6.168 | 31.03.2016
2 | AAKASH SUNILBHAI JAIN 116500 | 358 01.04.205 NIL NA
116500 | 356 31.03.2016
3 | SHEELA DEVI KASTUR! 30000 09198 | 01.04.2015 NIL NA.
30000 0.9188 | 31.03.2016
4 | NIRMALABEN K. SHAH 25088 077 01.04.2015 NIL NA.
25086 077 31,03.2016
5 | BHARATI NAVLANI 38874 1.19 01.042015| 416394 NA.
22480 0.69 31.03.2016
8 | MANGILAL PORWAL 22130 0.68 01.04.2015 NIL NA.
22130 0.8 31.03.2016
7 [ VINOD GANDHI 14150 0.43 01.04.2015 NIL NA.
14150 0.43 31.03.2016
8 | SHARDA NIRMAL NAVLANI 13507 0.41 01.04.2015 NIL NA,
13507 0.41 31.03.2016
9 | RUPINDER JIT KAUR - 13000 0.40 01.04.2015|  +13000 NA
: 0 0.00 31,03.2016
10 | GANESH HONNAYA DEVADIGA 12000 0.37 01.04.2015 NIL NA.
12000 0.37 31,03.2016
For DHRUVA SERVICES LTD. : R e | o
. For Dhruva Capits

DIRECTOR

Diteciu

Migodeavedy —

Mpilacizea Shgnan




:

VI. INDEBTEDNESS

IMWMMCMWWIWNWIWMMMMMW

Secured Loans |  Unsecured Deposis Total
excluding Loans Indebtedness
deposits

Indebiedness al the beginning
of the financial year
l) Principal Amount 1703288 69 502488.00 NIL 2205776.69
i} Interest due but not paid NIL NIL NIL NIL
iify Inferestaccrued butnotdue |~ NIL NIL NIL NIL
Total(j+il+iii) 1703283.69 502488.00 NIL 2205776.69
Change in Indebtedness
during the financial year
- Addition NIL NIL NIL NIL
- Reduction (477555.84) (115000.00) NIL (592555.84)
Net Change (477555.84) (115000.00) NIL (592555,84)
Indebtedness 2t the
end of the financial year
i) Principal Amount 1225732.85 387483.00 NIL 1613220.85
i) Intarest due but not paid NIL NIL NIL NIL
Iif) Interest acenied but not due NIL NIL NIL NIL
Total (i+ii+iil) 122573285 387488.00 NIL 1613220.85

Vil. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
mewmommmommmmwmu)

o Particulars of Remuneration Name of MD / WTD / Total Amount
Manager

| e KAILASH KARNAWAT (MD)
(a) Saiary as per provisions contained In 720000/~ T20000/-
section7(1) of the Income-tax Act, 1951
(b) Value of perquisites u/s 17(2) 1221 1221
Income-ax Azt, 1961
(c) Profits in fieu of salary under NIL NIL
section17(3) Income- tax Act, 1961
KAILASH KARNAWAT(MD)

2.| Stock Option NIL NIL

3.| Sweat Equity NIL NIL

4. | Commission
- as% of profit NIL NIL
- others,specify NIL NIL

5.| Others, please specify NIL NIL

6. Total(A) 721221/- 7212211
Ceiling as per the Act 6000000/~ 6000000/~

For BHRUVA CAPITAL SERVICES LTD.
<

NG DIRECTOR

For Dhtuva Captial Serutces |imien

Direciu / Auhacised Sigia,on




DETAILS PERTAINING TO REMUNERATION AS REQUIRED UNDER SECTION 197(12) OF
COMPANIES ACT,2013 READ WITH RULE 5(1)

| Sr. | NAME OF DIRECTOR /KMP | REMUNERATION PERCENTAGE RATIO IN COMPARISION
No. & DESIGNATION FOR 201516 | INCREASE/{DECREASE) TO MEDIAN
(Amount in Rs.) IN COMPARISON TO REMUNERATION
PREVIOUS YEAR OF EMPLOYEES
1 | MR. LS. KARNAWAT (C) NIL NA NA.
2 | MR. KAILASH KARNAWAT (MD) 7,20,000/ 3333 7.29:1
3 | MRS. MEENA KARNAWAT(D) NIL NA NA.
4 | MR. LALIT KACHHARA (D) NIL NA NA.
§ |MR.KIRTI JAIN (D) NIL NA NA.
6 |MR. UPENDRATATER (D) NIL NA NA
FORM NO. MGT-9
EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31.03.2016
{Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies
(Management and Administration) Rules, 2014]
I. REGISTRATION AND OTHER DETAILS :
i, CIN LB7120RJ1994PLCO0B5E3
Ii. Registration Date 31.01,1885
il Name of the Company DHRUVA CAPITAL SERVICES LTD.
iv. | Categery/ Sub-Category of the Company PUBLIC COMPANY/ LIMITED BY SHARES
v. | Address of the Registered office and 003-A, CIRCLE VIEW APARTMENTS,
contact details 169, FATEHPURA, SUKHADIA CIRCLE,
UDAIPUR 313001
PHONE No. : 0284-2425555, +91-8414471969
vi. | Whether ksted company Yes (with BSE Lid.)
vii. | Name, Address and Contact details of BIGSHARE SERVICES PVT. LTD., E-2/3, ANSA
Registrar and Transfer Agent, if any INDUSTRIAL ESTATE, SAKIVIHAR ROAD,
SAKINAKA, ANDHERI(E), MUMBAI-400072

I PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:
Al the business activities contributing 10% or more of the total tumover of the company shall be stated -

Sr. Name and Description of main NIC Code of the % to total tumover of the
No. products / services Product / service company
FINANCIAL SERVICES 649 5784

2 ACTIVITIES AUXILIARY TO FIN. SERV. 661 17.33

Ill. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES :
[ NOT APPLICABLE |

= e : __For Dhruva Capital Services Limiee *
For DHRUVA GAPITAL SERVICES LTD.
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IV. SHARE nomthé?nrem Equity Share V ital Bre i of Total Equity)
= e (Equity Cap akup as percentage Equity

Category of No, of Shares held at the No. of Shares held at the % Changs|
Shareholders beginning of the year end of the year g::";.“.
XS : 5 of
Demat | Physical | Total Total Demat | Physical | Tola! Totat
Shares Shares

A, Promoter ¥

1) Indlan

3) InGividuall HUF | 1353000 NIL 1358000 | 41.6347 | 1358000 NL 1358000 41.6347] NiL

b) Central Govt. NIL NIL NIL NIL NIL NIL NIL NIL NiL

¢} Stale Got {s) NIL NIL NiL NIL NIL NIL NIL NiL NIL

d) Bodies Corp 842800 NIL 842800 | 258383 | 842800 NIL 842800 | 268383 NIL

e) Banks /Fl NIL N NIL NIL NIL NIL NIL NIL NIL
<IN Any Otner NIL NIL NIL NIL NIL NIL NIL NIL NIL

Sub-total (A){1): 2200800 NIL 2200800 | 67,4740 | 2200800 NiL 2200800 67.4740| NIL

2) Forsign

9) NRldndividuals NiL NIL NIL NiL NIL NIL NIL NiL NI

h) Othedndividuals N NIL NL NL NIL NIL NIL NiL NIL

1) Bodies Corp. NL NiL NiL NIL NIL NIL NIL NL NIL

) Banks/Fl NL NiL NIL NIL NIL NIL NIL N NIL

k) Any Other.... NIL N, NIL NIL NIL NIL NIL NIL NIL

Sub- total(A)2): NIL NIL NIL NIL NIL NIL NIL NIL NIL

B. Pubiic

% Sharehoiding .

a) Mutusl Funcs NiL IL NiL NIL NIL NIL NIL NIL NIL

b) Banky F| NL NIL NL N NIL NIL NIL NL NIL

¢) Centrsl Govt NIL NiL NIL NIL NIL NIL NIL NIL NIL

¢) State Govlis) NIL NRL NIL NIL NIL NIL NiL NIL NIL

&) Venture Caplal Fonds | NIL NIL NIL NIL NIL NiL NiL NIL NIL

1) nsurance NIL NIL NIL NIL NL NL NIL NIL NiL

Companies
Q) Fils NIL NIL NIL NiL NIL NIL NIL NIL NIiL
h) Foreign Venture NiL NIL NiL NL NIL NIL NIL N NIL
Capital Funds
i) Othars (speciy) NiL NiL NIL NIL NIL NIL NiL NIL NIL

Sub-total (B) (1) NIL NIL NIL NIL NIL NIL NiL NIL NIL
2 institutions i
{1) Indian 107560 | 16800 109160 | 3.3467 | 88281 1600 86861 | 275%0 | 9.587
(i) Overseas NIL NiL NIL NIL NIL NiL NL NIL NIL

uplo Rs2 ke 571624 | 185600 | 557224 | 17.084 | 388418 165625 | 554043 | 168863 | +2.501

I exzess of Rs 2 lakhs | 394516 NIL 354516 | 12095 | 4168596 0 418896 | 12,7846

2208
¢) Others{Specify) NIL NIL NIL NL NIL NIL NiL NIL NIL
Sublotal(BN2) 873700 | 187200 | 1060900 | 32.5260 | 873700 | 187200 1060000 | 325260 | NIL

325260 NIL

Total Public 873700 | 187200 | 1060900 873700 | 187200 | 1060900 | 32.5280
Shareholding
{B)={B)(1}* (B)2)
% Shrnhdzy NL NIL NL NL | ONIL NIL NIL NIL NIL
GDRs & ADRs
Grand Total (A+B+C) | 3074500 | 187200 (3261700 | 100.00 | 3074500 | 187200 3261700| 400.00 | NIL
Far DHRUVA AL SERVICES LTD. For Dhruva Capital Services Limitee

.

Directorn s Auihio ised Sigua.orn

GING DIRECTOR



The Audit Committee is presently comprised of three Non- Executive Directors viz. Mr. Lalit Kachhara as
Chairman of the committee, Mr. Kirii Jain and Mr. Upendra Tater as its members.

The Committee met four times during the year on the following dates viz May 27, 2015, August 11, 2015,
November 07, 2015 and February 12, 2016, Attendance of the members at the mestings is as stated below.

ATTENDANCE OF THE AUDIT COMMITTEE MEETINGS

Name of Director Number of Mestings Attended
Mr. Lallt Kachhara __Three
Mr. Kirti Jain Three
Mr. Upendra Tater Two

NOMINATION & REMUNERATION COMMITTEE :
The composition of the Nomination & Remuneration Committes and the detalls of meeting attended by the Direciors
are given below, Nomination & Remuneration Commitiee metonce on May 27, 2015during F.Y. 2015-16,

Number of Meeiings during the period|
Name of Director Held Allanded
Mrs. Meena Karnawat Promoter Noo-executive Director One One
Mr. Upendra Tater Indepandent Nen-executlve Director Ni Nil
Me. Kirtl Jain Independent Non-exacutive Director One One
Gove below are the details of remuneration paid to directors during the financial yer 2015-16
T Siting Feey  Saaty | Perquisited Commission paid
(Rs.) (Rs.) (Rs.) | during the year (Rs.
Mr. LS. Kamawat Nil NIl Nil Nil
Mr. Kailash Kamawat Ni 7.20,000- | 1221)- Ni
Mrs. Meena Kamawat Nil Nil Nil Nil
Mr. Laiit Kachhara Na Nil Nil NIl
Mr. Upendra Tater Ni Nil Nil N
M, Kirt Jain NI NE NIl N

The Company pays remuneration to its Managing Director by way of salary and perquisites, Remuneration is
paid as approved by the Shareholders. The Board on the recommendation of the Remuneration Commitiee
approves the annual increments, The appointment / re-appointment of Managing Director is contractual and
subject to tarmination by three months notice in writing by either side.

SHARE HOLDER'S/INVESTOR'S GRIEVANCES COMMITTEE :

The Company has an independent Sharehclder's Grievancas Committee which comprises of ;

Name of Director Number difestings Attended
Mr. Kirti Jain Chairman Two
Mr. LS. Kamawat Member Ona
Mr. Kailash Karnawat (M.D. & C.0.) Member Two

The shareholcer's/investor's grievances commitise met twice on August 11, 2015 and February 12, 2016
during the year ended on 31st March, 2016, The committee is prompt in attending to requests recsived for
transfer, spiit, consolidation as well as issue of duplicate certificatas well within the stipulated time. Status of
complaints received during the yearended on 31-03-2016 Is as under,

Number of complaints received from investors comprising of non-receipt of Annual Report, Shares
sent for transfar and transmission, complaints received from SEBl ete. NIL
Number of complaints resolved. NIL
Number of complainis pending as on 31-03-20186. NIL

For DHRUVA CAPITAL SERYICES LTD. For Dhtuva Caphial Services Limireo
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Remuneration to the directors:
NO REMUNERATION / PERQUISITE HAS BEEN PAID TO ANY OF THE DIRECTORS OTHER
THAN MANAGING DIRECTOR.
C. Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD
THE COMPANY DOES NOT HAVE KMP OTHER THAN MD/MANAGERWTD

VIil. PENALTIES/PUNISHMENT / COMPOUNDING OF OFFENCES:
"NIL" ON COMPANY / DIRECTORS / OTHER OFFICERS.

14. REPORT ON CORPORATE GOVERNANCE:

1. COMPANY'S PHILOSOPHY ON THE CODE OF GOVERNANCE :
Our Company has always believed in the concepts of good Corporate Governance involving transparency,
empowerment, accountability and integrity with a view to enhance the Sharehcider's value. The Company has
professionals on its Board of Directors who are actively involved in the deliberations of the Board  onallimportant
policy matters. /

2. COMPOSITION OF BOARD OF DIRECTORS :
The Company has a combination of executive and non-executive Directors, The Company has an executive
chairman and half of the Board of Direciors are indapendent Dirsctars. The number of non-executive Directors are
50% of total number of Directors.
None of the Directors on the Board is @ member of more than 10 commitiees and chairman of more than 5
committees {as per clause 48 (iv) (B)} across all the Companies In which he Is @ Direcior. All the Directors
have made requisie disclosures regarding committee positions occupied by them in other Companies, The
Company's Board at present have six Directors Comprising one Managing Direclor, Two Promoter Directors and
Three non-executive Independent Directors.
The Board met 4 imas during the year on 27-05-2015, 11-08-2015, 07-11-2015 & 12-02-2016, The name and
category of Directors on the Board, their attendance at Board Meetings held during the year ended on 31st March,
2016, at the tast Annual General Mesting & also, number of Directorships and committee positions as held by them
in other Public Limitad Companies as on 31-03-2016 are given below :

No. of Board wmmul No. of No. of committee
Meetings anenced Diractirship | Posions haid n
Nama Category cunédmeelings | AGM | hald in cther | cther Publtimiled
helasuringheyear | held on {Pubiic Limiteg|  Compenies

2015% 300815 | Companiss mlm
Nil Nil N4
Nil
Nil

Mr. LS. Kamawat Promoler Exacutive
Mr. Kailash Kamawal Promoter Exacutive
Mrs. Meena Kamawat Promoter NeBxecutive

Yas

Yes Nil Nd
Yes NA | NA,
No Nil NA | NA,
No

No

Rlwlwl sl a) e

Mr. Lalit Kachhara Independent Non Exacutive
Mr. Kirti Jain Independent Non Executive Nil NA | NA,
Mr. Upendra Tater Independent Nen Exacutive NIl NA | NA
3. COMMITTEES OF THE BOARD :
AUDIT COMMITTEE :

The Company has an Audit Committee with scope of activities as set out in Clause 49 of the Listing Agreement with
Stock Exchange read with Section 177 of the Companies Act, 2013. The bread terms for references of the Audit
commitiee areas under,

a) To hold periodic discussions with the Statutory Auditor's and Intemal Auditor’s of the Company
conceming the accounts of the Company, internal control systems, scope of audit and observations
of the Auditor's/internal Auditor’s,

b) To review compliance with inlemnal control system.

) ‘{'g;emmmmqmﬂy.hsnyeaﬂywamm' results of the Company before submission to

d) Tomake recommendation to the Board on any matter relating to the financial management of the
Company, including the Audit Report.

Fer DHRUYA TAL SERVICES LTD. For Dhruva Capital Services Limiren
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4. General Body Meetings :

[ Fin, Year | Type Date Venue Time
2012-2013 A 30th Sept., 2013| First Floor, 60-D, Panchwati 11.00 AM.
Udaipur-313 001
2013-2014 AGM 30th Sept., 2014 | First Floor, 60-D, Panchwati 11.00 AM.
Udaipur-313 001
2014-2015 AGM 30th Sept., 2015 | First Floor, 60-D, Panchwati 11.30 AM.
Udaipur-313 001

5. Disclosure on materially significant related party transactions :
(a) During the yaar, the Company has incurred transactions with related parties. However they
were not potentially in conflict with interest of the Company.
(b) Nopenalties have been impased on the Company by Stock Exchange, SEBI or any statutory
authority in any matter relating to the capital markets during last three years.
6. Means of communication to the shareholders :
Timely disclosure of the performance of the Company s an integral part of good governance. Your Company
disseminates information about its performance to Stock Exchange, Media & Shareholders. The Quarterly
and Annual Results of the Company are being published in News Papers also, as required under Listing
Agreementas well as on Company’s Website www.dhruvacapital.com
Ministry of Corporate Affairs has undertaken a 'Green Initiative In Corporate Governance' by allowing
paperless compliances by companies through electronic mode, vide Its Circular Nos. 17/2011 & 18/
2011 dated April 21, 2011 and April 29, 2011, respectively.
Your Company proposes to deliver electronically any communication / documents Including the
Annual Reports and such other necessary communication/documents from time to time to the
Members, who have provided their e-mail address to thelr Depository Participant (DP). Members
holding shares In physical from and who are desirous of receiving the communication/documents in
electronic form, are requested to please promptly inform their e-mall address to the RTA/ Company.
7. General Shareholders information :
a. NextAnnual General Meeting : ‘
Date-30.09.2016, Time-11.30A. M., Venue- First Ficor, 0-D, Panchwatl, Udaipur (Ra].)
b. Financial Catendar:

Financial Reporting for the Quarter ending 30th June, 2016 Mid Aug., 2016
[ Financial Reporiing for the Hall Year ending 30th September, 2016 | Mid Nov,, 2018
Financial Reporting for the Quarter ending 31st December, 2016 Mid Feb., 2017
Financial Reporting for the Year ending 315t March, 2017 End May, 2017

¢. Book Closure 23-09-2016 to 30-08-2016 (both days inclusive).
d. No dividend is proposed io be paid.
e. Listing on Stock Exchanges :-
Shares of the Company are listed at Bombay Stock Exchange Ltd. (BSE Ltd.), Mumbal.
f.  Registrar & Transfer Agent -
Mis Bigshare Services Pwi, Ltd., E-2/3, Ansa Industrial Estate, Sakivihar Road, Sakinaka, Angheri
(), Mumbai - 400072 , Ph, : 022-28470652, 40430200
Fax:91-22- 28475207 e-mail : info@bigsharsonline.com
g. Dematerialisation of shares of the Company -
Connectivity of securiies of our Company have been activated by National Securities
Depository Limited (NSDL) w.e.f. 01-03-2004 and Central Depository Service Lid. (COSL)
w.e.f.13-10-2006.
The ISIN are as mentioned below:- NSDL  ISIN — INE 972E01014.
CDSL ISIN — INE 972£01014,

—.__S i
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h,  Distribution of Shareholding as on 31.03.2016 :-

Nominal Share No. of % of Total Total Equity | % of Paid Up
Capital Shareholders Shareholders Shares Share Capital
Upto 500 500 703235 113595 34827
g01 - 1000 107 15.0492 82320 2.804
1001 - 2000 34 47820 52944 1.6232
2001 - 3000 12 16878 31380 0.9621
3001 - 4000 10 1.4085 35856 1.0883
4001 - 5000 4 0.5626 18420 0.5847
5001 - 10000 21 2.9536 146541 4.4928
Above 10000 23 3.2348 2770644 84.9448
TOTAL m 100 3261700 100
i.  Shareholding Pattern as on 31.03.2016 -
S.No.| Category Number of Shares Held| % of shareholding
1, | Promoters (Incl. Corp. Bodies) 2200800 67.4740
2. |Directors other than promolers - —
3. | Private Corporate Bodies 80861 2.7550
4. | Financial Institutions — —
5. |Clearing Members — -
8. |Indian Public 971039 2978
Total 3261700 100
Total Foreign shareholding is NIL.

15. CODE OF CONDUCT :
The Company’s Board has laid down a code of conduct for all Board members and senior management
of the Company. All Board members have affirmed compliance with the code of conduct. A declaration
signed by the Managing Director to this effect is given at the end of this report. Code of conduct &
Whistel Blower Policy have been cisplayed on Company’s website www. dhruvacapital.com,

16, EMPLOYEES:
There is no employse eaming salary over and above as specified under Sec.197 of the Companies,
Act, 2013,

17. AUDITOR'S OBSERVATIONS :
The observations inmeAquReponmsoHexphnmwmmforedomtcalioranyfuﬂher
comments.

18. ACKNOWLEDGEMENTS:
Your Directors' piace on record their grateful thanks and appreciation for the assistance received from
the Auditors M/s B.L. Pagaria & Co., Chartered Accountants, Mr. R.C. CHOPRA, Company Secretary
in practice & Indusind Bank Ltd. Your Directors express their gratitude to the shareholders for the
confidence reposed in the Company. Your Directors place on record their appreciation and thanks for
the sincere efforts and active involvement by the employees of the Company during the year.

For and on of the :
Place : Udaipur W
Dated: 27th May, 2016 L. 8. KARNAWAT T

Chairman Managing Director

: DECLARATION REGARDING CODE OF CONDUCT :
I, Kaliash Kamnawat, Managing Director Dhruva Capital Services Ltd., deciare that all Board members have
aﬂimedcompiancewimmoCodeolCmdudforBoardmdSeriorManagamnthmdfotmyw

ended 31" March, 2016. For and on behalf of the

Place : Udalpur

Dated : 27th May, 2016 T
. = anagiag Director




R. C. Chopra Mob. - 099156 09682, 099887 065077
M.A., F.C.S., LR.S. (Retd.) Flat No. 404, Block-A, G.H.-86, Sec.-20
Company Secretary Panchkula (Haryana) - 134115

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31st March, 2016

[Pursuant to section 204(1) of the Companies Act 2013, and Rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

M/s Dhruva Capital Services Ltd.

First Floor, 60-D Panchwati

Udaipur-313001 (Raj.) Phone: 0294-2424907

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good
corporate practices by M/s Dhruva Capital Services Ltd. (hereinafter called the Company). Secretarial Audit was conducted in a

manner that provided me a reasonable basis for evaluating the corporate conducts/ statutory compliances and expressing my
opinion thereon.

Based on my verification of the Company's books, papers, minute books, forms and returns filed and other records, maintained
by the Company and also the information provided by the Company, its offices, agents and authorized representatives during
the conduct of secretarial audit, | hereby report that in my opinion, the Company has, during the audit period covering the
financial year ended on 31st March 2016 ('Audit Period') complied with the statutory provisions listed hereunder and also that
the Company has proper Board- processes and compliance-mechanism in place to the extent, in the manner and subject to
the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records maintained by the Company for

the financial year ended on 31st Maich 2016 according to the provisions of:

. The Companies Act, 2013 (the Act) and the rules made thereunder;
Il.  The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder;
. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

IV. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of Foreign Direct
Investment, Overseas Direct Investment and External Commercial Borrowings .

V. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 ('SEBI
Act'):

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations. 2011;
b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;
©) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009;

d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Guidelines, 1999 and The
Securities and Exchange Board of India Employee Benefits) Regulations, 2014 notified on 28 October 2014;

€) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993
regarding the Companies Act and dealing with Client;

@) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; and
h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998.

I have also examined Compliance with the applicable clauses of the following:

L Secretarial Standards issued by The Institute of Company Secretaries of India (Not notified hence not applicable to the
ring the audit period).

e Listin@Agreement entered into the Company with Stock Exchanges.




| further report that the Board of directors of the Company is constituted with the following Executive Directors, Non-Executive
Directors and Independent Directors :

S.No.  [NAME ICATEGORY

5 Mr. L.S. Karnawat Chairman, Promoter Executive

2. Mr. Kailash Karnawat Managing Director, Promoter Executive

3. Mrs. Meena Karnawat Fromoter Non-executive

4. IMr. Lalit Kachhra iIndependent Non-executive =
5. IMr. Kirti Jain Independent Non-executive

6. r. Upendra Tater Independent Non-executive

| further report that adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at last seven days in advance, and a system exists for seeking and obtaining further information and
clarification on the agenda items before the meeting and for meaningful participation at the meeting.

All decisions at Board Meetings and Committee Meetings are carried out unanimously as recorded in the minutes of the meetings
of the Board of Directors or Committee of The Board, as the case may be.

| further report that there are adequate systems and processes in the Company commensurate with the g
the compaan_gjgpitor agg_’ ensure compliance with applicable laws, rules, regulations and guidelines
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and operations of

“ANNEXURE A”

To,

The Members,
M/s Dhruva Capital Services Ltd.

First Floor, 60-D Panchwati

Udaipur-313001 (Raj.) Phone: 0294-2424907

Our report of even date is to be read along with this letter.

1. Maintenance of Secretarial records is the responsibility of the management of the Company. Our responsibility is to
express an opinion on these secretarial records based on our audit.

2 We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the
correctness of the contents of the Secretarial records. The verification was done on the test basis to ensure that
correct facts are reflected in Secretarial records. We believe that the processes and practices, we followed provide a
reasonable basis for our opinion.

3 We have not verified the correctness and appropriateness of financial records and books of accounts of the Company.

4. Where ever required, we have obtained the Management representation about compliance of laws, rules and
regulations and happenings of events etc.

5. The compliance of provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility
of the management. Our examination was limited to the verification of procedures on test basis.

6 The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of efficagy or
effectiveness with which the management has conducted the affairs of the Company.

RAMESH CHANDER CHOPRA Pl
FCS No. : 4295 (C.P.No.: 2545)

: Camp - Udaipur
ate : May 27, 2016




B.L. PAGARIA & Co.

CHARTERED ACCOUNTANTS
B.L. Pagaria ECom, LLS_ FCA B-4, Bapu Bazar, Udaipur-313001 (Raj.) India
Dinesh Pagaria 8 Com. (Hons ), FCA, FCS Tel. : 0294-2525648 (0}, 2583020 (R)
Chittranjan Pagaria 8 Com, £CA : Fax : 0294-2525649
Anand Pagaria 8.Com, LLE. FCA E-mall : pagariaca@dataone.in
Independent Auditors’ Report

TO,

The Members,

Dhruva Capital Services Ltd.

Udaipur (Raj.)

Report on the Financial Statements

We have audited the accompanying financial statements of Dhruva Capital Services Lid., which
comprise the Balance Sheet as at 31 March 2016, the Statement of Profit and Loss, the Cash
Flow Statement for the year then ended, and 3 summary of significant accounting policies and
other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsibie for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial siatements
that give a frue and fair viesw of the financial position. financial performance and cash flows of the
Company In accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act. read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibidity alse includes the maintenance of adeguate
acceunting records in accordance with the provision of the Act for safeguarding of the assets of
the Company and for preventing and detecting the frauds and other irregularities; selection and
appication of appropriate accounting policies;, making judgments and estimates that are
reasonable and prudent. and design, implementation and maintenance of internal financia!
control, that were operating effectively for ensunng the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from matenal misstatement. whether cue to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on cur audit

We have taken into account the provisions of the Act, the accounting and auditing standards and
matiers which are required to be included in the audit report under the provisions of the Azt and
the Rules made thersunder.

We conducted our sudit in accordance with the Standards on Auditing specified under saction
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement




B.L. PAGARIA & Co.

CHARTERED ACCOUNTANTS

B.L. Pagaria 8.com, LLB. FCA B-4, Bapu Bazar, Udaipur-313001 (Raj.) lndia;
i Tel. : 0294-2525649 (0), 2583020 (R
g:;“,::m_&” ,L;A = ) Fax : 0294-2525649
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Anand Pagaria 8 com. (LS, FCA Eal s papacatgosmond.

An audtt involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due o fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant 1o the Company's preparation of the financial
statements that glve true and fair view in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on whether the company
has In place an adequate internal financia! controls system over financial reporting and the
operating effectiveness of such controls. An audit also incluces evaluating the appropriateness
of accounting policies used and the reasonablenass of the accounting estimates made by
Company’s Directors, as well as evaluating the overall presentation of the financial statemants.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit cpinien on the financial siatements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements, give the Information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted In India;

2) inthe case of the Balance Sheet. of the state of affairs of the Company as at March 31, 20186,

b) inthe case of the Statement of Profit and Loss, of the profit for the year ended on that date; and

€) inthe case of tha Cash Flow Statement. of the cash flows for the year ended on that date,
Report on other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order2016, issued by the Central
Government of India in term of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure ‘A’ a statement on the matters specified in the paragraphs 3 and 4 of the
Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which 10 the best of
our knowledge and belief were necessary for the purposes of our audit

b) In our opinicn proper books of account as requirad by law have been kept by the
Company so far as appears from our examination of those books

c) the Balance Sheet, the Statement of Proftt and Loss, and Cash Flow Statement deaft
with by this Report are in agreement with the books of account.




B.L. PAGARIA & Co.

CHARTERED ACCOUNTANTS
B.L. Pagaria BCom, LLB, FCA 8-4, Bapu Bazar, Udaipur-313001 (Ra}.) India
Dinesh Pagaria & Com. [Hons.), FCA, FCS Tel, : 0294-2525649 (0), 2583020 (R)
Chittranjan Pagaria 3 com FCA Fax ; 0294-2525649
Anand Pagaria 8.Com, LB, FCA E-mail ; pagariaca@dataone.in
d) In our cpinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

@) ©On the basis of written representations received from the directors as on 31 March,
2018, taken on record by the Board of Directors, none of the directors is disqualfied as on 31
March, 2016, from being appeinted as a director in terms of Section 164(2) of the Act

f) With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer 1o our separate report in
Annexure 'B'; and

a) With respect to the other matters to be included in the Auditor's Report in accerdance
with Rule 11 of the Companies [Audit and Auditors] Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us :

i The Company has disclosed the impact of pending ltigations on its financial position in
its financial statements — Refer Note No. 21 & 22 to the financial statements .

il The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses

iii There has been no delay in transferring amounts, required to be transferred, 1o the
Investor Education and Protection Fund by the Company.

For B.L, Pagaria & Co.
Chartered Accountants

Place : Udaipur
Date 27" May.2016.




AN ‘A’ TO THE AU ' REP

Annexure referred to in Our Report of even date to the members of Dhruva Capital Services
Limited. on the accounts of the company for the year ended 31" March, 2016.

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that

1. (a) The company has maintained proper records showing full particulars including quantitative detalls
and situation of its fixed assets,

(b) As explained to us, fixed assets have been physically verified by the management &t reasonable
intervals; no material discrepancies were noticed on such verification.

{¢ ) The ttle deed of immovable property under fixed assets is held in the name of Smt. Meena Karnawat
as a Director of the Company. The purchaser In the registered purchase desd is mentioned as “Smt.
Meena Karawat W/o Shri Kailash Kamawat, Director Dhruva Capital Services Ltd,, 003 A, ‘Circle View,
168, New Fatehpura, Sukhadia Circle, Udaipur (Raj )

2. As explained to us, the company is an NBFC and does not have any inventory

3. According to the information and explanations given to us and on the basis of cur examination of the
nooks of account, the Company has granted loans, secured or unsecured, to compeanies, firms or ather
parties listed in the register maintained under Section 188 of the Companies Act, 2013. There are two
such parties and the amount involved is Rs.1,42,12,017/- The loans are in the nature of demand loan.

(a) Since the loans are in the nature of demand loans, in our opinion, the terms and conditions of the
grant of the loans are prima-facial not prejudicial to the interest of the company.

(b) The schedule of principal and interest has not been stipulated and hence we are unable to comment
on regularity of repayments or receipts.

(c) According to the information and explanations given to us, since the nature of loans are demand loans,
there are no overdue amount for more than ninety days.

4. In our opinion and according to the information and explanations given to us, the company has
compliad with the provisions of Section 185 and 186 of the Act, with respect to the loans and investments
made.

5. The Company has not accepted any deposits from the public during the year,

8. As per Information & explanation given by the management, maintenance of cost records has not been
prescribed by the Central Government under sub-section (1) of section 148 of the companies Act, 2013
for any of the services rendered by the company,

7. (8) According to the records of the company, undisputed statutory dues including Provident Fund,
Employees’ State Insurance, Income-tax, Sales-tax, Wealth Tax, Service Tax. Custom Duty, Excise Duty,
value added tax, cess to the extent applicable and any other statutory dues have generally been
regularly deposited with the appropriate authorities. According to the information and explanations given
to us there were no outstanding statutory dues as on 31* of March, 2016 for a period of more than six
months from the date they became payable




(b) According to the information and explanations given to us, there is no amounts payable in respect of
income 1ax, wealth tax, service tax, sales tax, customs duty and excise duty which have not been
deposited on account of any disputes.

8 Based on our audit procedures and on the information and explanations given by the management, we
are of the opinion that, the Company has not defaulted in repayment of dues to a financial institution,
bank or debenture holders.

8. Based on our audit procedures and on the information given by the management, the company has
applied the term loans for the purpose for which they have been abtained.

10. Based on the audit procedures performed and the information and explanations given o us, we report
that no fraud on or by the Company has be=sn noticed or reperted during the year, nor have we been
informed of such case by the management.

11.According to the information and expianations given to us and based on the examination of the
records of the Company, the Company has paid/provided for managerial remuneration in accordance with
the requisite approvals mandated by the provisions of Section 197 read with Schedule V to the Act

12.in our opinion and according to the information and explanations given to us, the Company is not a
nidhi company, Accordingly, paragraph 3(xii) of the Order is not applicable.

13. According to the information and explanations given to us and based on the examination of the
records of the Company, transactions with the related parties are in compliance with Section 177 and 188
of the Act where applicable and details of such transactions have been disciosed In the financial
statements as required by the applicable accounting standards.

14. According to the information and explanations given to us and based on the examination of the
records of the Company, the Company has not made any preferential aliotment or private placement of
shares or fully or partly convertible debentures during the year.

15. According to the infarmation and explanations given to us and based on the examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3{xv} of the Order is not applicable.

16.The Company is an Non banking Finance Company already registered under section 45-l1A of the
Reserve Bank of india Act, 1934,

For B.L. Pagaria & Co.

M.No. 71017~/

Date - 27" May 20187 -3 1/
Place : Udaipur




ANNEXURE 'B’ TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act')

We have audited the internal financial controis over financial reporting of Dhruva Capital Services Ltd
('the Company’) as of 31* March.2018 in conjuction with our audit of the financial statements of the
Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and mainteining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chariered Accountants of India ('ICAl'). These
responsibilities include the design, implementation and maintenance of sdequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company's policies, the safeguard of its assets, the prevention and detection
of frauds and efrors, the accuracy and completeness of the accounting reccrds. and the timely
preparation of reliable financial information, as required under the Companies Act, 2013

. Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our sudit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (‘the Guidance Note') and standards of Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Conirols and, both issued by the Institute of Chartered Accountants of India. These standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respacts

Our audit invoives performing procedures to obtain audit evidence about the adeguacy of the intemal
financial controls systems over financial reporting and their operating effectiveness. Our audit of internal
financial controts over financial reporting inciuded obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and tesfing and evaluating the
design and operating effectivenass of internal control based on the assessad risk. The procedure
selected depend on the auditors’ judgment including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide

reesonable assurance regarding the refiability of financial reporting and the preparation of financial

statements for exteral purposes in accordance with generally accepted accounting principles.
Contd...... 2




A company’s internal financial control over financial reporting Includes those policies and procedure that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of assets of the company, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with autharizations of the management and directors of the company; and (3)
provide reasonable assurance regarding prevention and timely detection of unauthorized acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financlal Controls Over Financial Reporting

Because of the inherent Limitations of internal financial controls over financial reporting, including the
possibiiity of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not to be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial controls
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may detenorate.

Opinion

In our opinion, the company has, In all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2016, based on the internal control over financial reporting critena established
by the company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Ptace - Udaipur For B.L. Pagaria & Co.
Date - 27" May, 2016 Chartered Accountants
FRN-001821C )

Partner -
M.No.071017 |




DHRUVA CAPITAL SERVICES LIMITED
003-A, "CIRCLE VIEW", 169, FATEHPURA, UDAIPUR (RAJ.)

NCE S| H. 2018
NOTE NC. AMOUNT (Rs.)] AMOUNT (Rs)
PARTICULARS AS AT 31-03-2016| AS AT 31-03.2015
1 2 3 4
| |[EQUITY AND LIABILITIES
1 |Shareholders funds
(2) Share capital 2 326817000.00 32617000.00
(b) Reserves and surplus 3 11235217 83 10955502.18
& Money recewved against share warranis 0.00 0.00
2 |Share application money pending aliotment 0.00 0.00
3 |Non-current liabllities
(8) Long -term borrowings 4 1613220.85 2205776 69
(b) Deferred tax liabiities (Net) 5 42319500 444250 00
@ Other Long term liabilities 0.00 0.00]
(@) Long-term Provisions 6 2339833.00 2402847 00
4 |Current liabilities
(a) Shon-term borfowings 7 0.00 000
(b) Trade payables 8 385354.70 321685.70
(¢ ) Othar current libilities g 18214 00 214045.66
(d) Shart-term provisions 10 156297.00 203989.00
b i TOTAL ‘48788332 48 4936539723
Il |ASSETS
1 INon- current assets
() Fixed asstes
(1) Tangible assets 1 3163939.00 374514400
(1) Intangible asstes 0.00 0.00
(i} Capital works-in-progress 0.00 0.00
(W) Intangible assets under development 000 0,00
(b) Non -current investments 12 245268207 90 24628207 .90
& Defarred tax assets net) 000 0.00
(d) Long term loans and advances 13 2308478.00 2393140.00
(&) Other non-current assats 0.00 0.00
2/Current assets
(3} Current investment 0.00 0.00
(b} Inventories Q.00 0.00
© Trade receivables 0.00 0.00
(d} Cash and cash equivalents 14 10287550 857051365
(@) Short-term loans advances 15 18566831 68 10030391.68
(f) Other current assets 0.00 0.00
TOTAL 48788332 48 489365357.23
000 0.00

SIGNIFICANT ACCOUNTING POLICIES

1

The notes raferred 16 above form an integral pan of the balance sheet

In terms of cur report of even date
For B.L. Papana &

For and on behalf of the Board of Directors

Mljohowp Q'UA(\

(LS. Karnawat)
Chairman

el

(Kailash Karmawat)
Managing Director




DHRUVA CAPITAL SERVICES LIMITED
003-A, "CIRCLE VIEW", 169, FATEHPURA, UDAIPUR (RAJ.)

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH, 2016

AMOUNT (Rs ) AMOUNT (Rs )
PARTICULARS NOTE NO | CURRENT YEAR | PREVICUS YEAR
1 [Ravenue from operations 16 2028824 25 194319525
2 |Other income 17 49131866 759033 54
3 [Total Revenue (I+1) 2520143.81 2702228.79
4 |Expenses
Cost of materials consumed
Purchases of Stock-in -Trade 0.0 0.00
Changes in inventories of finished 0.00 0.00
goods works-in-progress end Stock - 0.00 0.00
In Trade
Employee benefits expense 18 1003221.00 889586.00
Finence costs 18 146380.16 191157.08
Depreciation amd amortization exp 1 436205.00 436206 .00
Other expenses 20 544400.00 480151 .00
2130186.16 1997100 02
5 |Profit before exceptionai and
extraordinary items and tax (11i-V1) 389957.75 705128.70
6 |Exceptional items 0.00 0.00
7 |Profit befere extraordinary items and
tax (V-VI) 389957.75 70512870
8 | Extraordinary ltems 000 0.00
9 |Profit before tax (VII-VIII) 389957 75 705128.70
10 |Tax expensa
(1) Current tax 131287.00 176989.00
(2) Prior penod tax 0.00 0.00
(3) Defarred tax -21055.00 -1343.00
11 |Profit (Loss) for the period from
continuing operation (VIl-VIll) 27971575 527482.70
12 |Profit / (Loss) from discontinuing
operation 0.00 0.00
13 |Tax expense of discontinuing
operations 0.00 0.00
14 |Profit / (Loss) from Discontinuing
operation (after tax) (XI-XIV) 0.00 0.00
15 |Profit (Loss) for the period (XI-XIV) 27971575 527482 70
16 |Earnings per epuity share
(1) Basic 0.08 0.16
(2) Diluted 0.08 0.16
SIGNIFICANT ACCOUNTING POLICIES 1
The notes referred to above form an integral part of the balance sheeat

In tarms of our report of even date
For B.L Pagana & Co.

For ang on behalf of the Board of Directors

Mipohorsdy 12

(L. S Kamawat) (Kailash Kemawat)
Chairman Managing Direcior



DHRUVA CAPITAL SERVICES LIMITED.003-A, "CIRCLE VIEW", 169,FATEHPURA, UDAIPUR

CASH FLOW STATEMENT FOR THE YEAR ENDEND 31st MARCH, 2016

PARTICULARS As at 31-03-2016 As at 31-03-2015
Rs Rs.
(A) CASH FLOW FROM OPERATING ACTIVITIES :.

Net Profit (After Tax) as per Profit & Loss Al 27871575 52748270
Adjustment for :-

Depraciation 436205.00 436206.00
Defferred Tax -21055.00 -1343.00
Dividend Income -54836 25 -114120.25
interast On FOR ~435816.00 -514504.00
Operaling Profit before working capital changes 20321350 333621.45
Adjustment for :-

Trace receivables 0.00 0.00
Short Term Loans & Advances -8526440.00 7779101.48
Trade Payables 63368.00 111732.00
Short Term Borrowings 0.00 -4281,00
Other Current Liabilities ~185831.66 -15203.00
Provisions -110706.00 85212.00
Net Cash From Operating Activitios (A) -8566396.16 B8290189.91

(B) CASH FLOW FROM INVESTING ACTIVITIES -

Interest on FDR 436516.00 514604 00
Dividend Income 54836.25 11412025
Purchase\sa'e of Fixed Assets 115000.00 0.00
Investment in FOR B463140.00 -8463140.00
Investment in Real Estate 0.00 0.00
Net Cash From Investing Activities 9069792.25 -7834415.75
(C) CASH FLOW FROM FINANCING ACTIVITES :
Long Term Borrowings/Advances -502555.84 407295 81
Long term Loans & Advances 84662 00 [ lv]
Net Cash from financing Activitios (C) -592555.84 -407295.91
Net increase In cash & cash equivalents(A+B+C) -4497.75 48478.25
Opening Balance of Cash & Cash Equivalents 107373.65 58895.40
Closing Balance of Cash & Cash Equivalents 10287530 107373.65

Note: Figures in Brackets Represents cash outflow

For and on behalf of the Board of Directors
.

Place: Udaipur
Dated - 27/052016

(L.S.KARNAWAT) (KAILASH KARNAWAT)
Chairman Managing Director




: NO O THE FINANCIAL STATEME :

(1) SIGNIFICANT ACCOUNTING POLICIES :

.

{if).

(iif).

()

v)

{vi).

{vii).

(viii)

For thl;v.‘ Cepttn! Services Limitea
|

(a) The Financlal accounts unless otherwise stated are prepared at historical cost
under acerual methed of accounting

(b) The accounting policies uniess otherwise separately stated are in confirmity with
generally accepted accounting principles & Accounting Standards as issued by ICAl

REVENUE RECOGNITION

@) Income of Non performing assets has been recognised as and when recelved (as
per prudential norms of RBI).

) Income from dividend is recognised on cash basis.

©© Leass rental received (if any) is accounted as income and Is not bifurcated in
interest income and principal emount repayment s required by Accounting
Standards - 19 “Accounting for Lease" of ICAl in respect of Financial Lease as
none of the lease agreement have been entered on or after 1.4.2001 when the said
Accounting Standard became applicable.

INVESTMENT:
Investment is classified into current investment & long term investment.

Long term investments are valued at cost and provision will be made for permanent
diminution in value of such investment,

Current investments are valued scrip wise at cost or market price whichever is lower.

FIXED ASSETS AND DEPRECIATION :

() Fixed assets are stated at cost {including capitalised interest, if any) less
depreciation.

(&) Depreciation on owned assets is provided on Straight Line method at the rate
prescrived in Schedule Il of Companies Act, 2013,

© Al assets given on finance lease, on of before 31st March, 2001 are capitalised
as fixed assets & depreciation on leases assels is provided on flat rates spread
over the lease period as per the lease agreement or at the rate prescribed under
Schedule Il of Companies Act, 2013 whicheveris higher.

@ Depreciaticn on additons made is provided on pro rata basis from date of their use.
PROVISION AGAINST LOANS AND OTHER CREDIT FACILITIES !

Provision on Non Performing Assets has teen provided as per the prudential norms
issued by the RBI

RETIREMENT BENEFITS :

The provision of gratuity are not applicable to the Company.

PRIOR PERIOD ADJUSTMENT :

Prior period expenses / income (If any) are shown separately in the Profit & Loss Alc,
TAXES ON INCOME :

Current iax i determined in accordance with the provisions of the Income Tax Act 1961,
as the amount of tax payable in respect of taxable income for the year.

Deferrad tax is recognized for all iming differences. Deferred tax assets are carried forward
to the emmsprobawmmmmwpmﬁtmlbeavaimagammum
deferred tax assete can be realized, Deferred tax assets are reviewed at each B/Sheet.

A N
,@ For DHRUVA CAPIT,‘ L SERVICES LTD,

Direcror /Auhoilsed Signa.ory



DHRUVA CAPITAL SERVICES LIMITED, 003-A, "CIRCLE VIEW", 168, FATEHPURA, UDAIPUR

T
2. SHARE CAPITAL

AMOUNT (Rs) AMOUNT (Rs)
PARTICULARS AS AT 31-03-2018 AS AT 31-03-2015
AUTHORISED CAPITAL
3500000 Equity Shares of Rs. 10/- each 35000000.00 35000000.00
TOTAL: 35000000.00 35000000.00
PITAL
3261700 Equity Shares of Rs, 10¢- each 32617000.00 32617000.00
TOTAL: 32617000.00 3261700000
SUBSCRIBED AND PAID UP CAPITAL
3261700 Equity Shares of Rs. 10/- each 32617000.00 32617000.00
TOTAL: 32617000.00 32617000.00

DETAILS OF SHAREHOLDERS HOLDING MORE THAN 5% OF THE TOTAL
EQUITY SHARES OF THE COMPANY

S NAME OF SHAREHOLDER AS AT 31/0312018 AS AT 31/03/2015
NO NO. OF % NO OF %
SHARES HELD SHARES HELD
1 MEENA KARNAWAT 651800 15.98% 651800 19.98%
2 NAKUL BUILDERS & DEV. P.LTD. 6544500 18 76% 644500 19.76%
3 KAILASH KARNAWAT 576200 17.87% 576200 17 67%
4 KARNAWAT HIRE PURCHASE P.LTD 188300 608% 198300 6.08%
5 NAKUL KARNAWAT 181800 5.57% 181800 5.57%
3. RESERVES & SURPLUS
Balance as per ast Batance Shest 8854073 90 847540974
Add - Profit /| Loss of the year 275715.75 52748270
Less : Adjustments 0.00 43322.00
Less : Transferrad to Special Reserve Fund 5594315 105456.54
TOTAL (A): ©077846.50 8854073.90
RESERVE FUND

Transferred from Reserves & Surplus u/s 45 IC
of RBI Act, 1534 (@ 20 % of net profit]

Balance as per iast Balance Shest 210142828 1995931 74
For Financia! Year 2015-18 55943.15 105496 54
TCTAL (B) 215737143 21014258.28
GRAND TOTAL{A+B): 11235217 83 10855502 18
TERM BORROWINGS
(i} Margin Money on Ajc of Lease / HP_(Assels) /Loan .

Aja) Khan (Margin Manay) 44485 00 44488.00
Devi Lal (Margin Money) 000 115000.00
Mishal Marbies Pvt, Ltd. (Margin Money) 275000.00 275000.00
Salim Khan (Margin Money) $0000.00 50000.00
Vinita Baghela (Margin Monay) 18000.00 18000.00
TOTAL (a) 387488.00 502483.00
BMW Financial Services Pvt, Ltd - Car Loan 1225732 85 1703288.68
TOTAL (b) 1225732 85 1703288.68
GRAND TOTAL (A+B) 1613220.85 2205776.69

For Dhruva Capital Services Limitea For DHRUVA CAPITAL SERVICES U

Dokoindy. —

Direcior /Auihwcised Signa.ory

GING DIRECTOR



DHRUVA CAPITAL SERVICES LIMITED, 003-A, “"CIRCLE VIEW", 168, FATEHPURA, UDAIPUR

. DEFERRED TAX LAI S
Op. Balance 444250 00 445593.00
Add : Transferred from profit-and Loss Account -21055.00 -1343.00
TOTAL (b) 423195.00 44425000
6. LONG TERM PROVISIONS
Prowvision for NPA (Liability) 2295478.00 2380140.00
Contigent Provision Against Standard Assets 44355.00 22707.00
TOTAL (c) 2339833.00 2402847 00
GRAND TOTAL (atoc) 3150518.00 3349585.00
7. SHORT TERM BORROWINGS
Unsecured Loans from Body Co big
{taken from Related Parfies)
Kallash karnawat 0.00 0.00
TOTAL (a} 0.00 0.00
8, TRADE PAYABLES
Salary Payable 2300000 23000.00
Outstanding Expensas 13602.00 13502.00
Big Share Services Pvt Lid, 12605.00 6742 00
R S Raoc & Company 0.00 2800.00
Kailash karnawat (MD) Salary 28800000 120000.00
Pushpa Devi Karnawat 0.00 60000.00
Novergy Energy Solution Pyt Litd 40000.C0 40000.00
1S.J Securities P Ltg 842.70 84270
Kailash Karnawat & Family HUF (Office Rent) 0.c0 48000.00
P. Talesara & Associates 0.00 7000.00
National Sec. Dep Ltdg 10305 .00 0.00
TOTAL (b) 385354.70 321986.70
.OTHERC B8l S
(1) Sundry Creditors
For Capital Goods 0.00 0.00
For Others .
Income Tax Refund (Excess Recd. From Dept ) 0.00 194638 66
TDS Payable 18214.00 19377.00
{ DUES TO SMALL SCALE INDUSTRIES - NIL )
TOTAL (c) 18214.00 21404565
10.SHORT TERM PROVISIONS
Provision for Audit Feas 25000 00 25000.00
Provision for Income Tax 131287 00 178989.00
- TOTAL (d) 156287.00 203989.00
GRAND TOTAL {(ato d) 558885.70 740021.36
DHRUV TAL SERVICES LTD.
For Dhruva Capttal Services |imited For A CAPI ~

Directar / Auinoised Sigua.ory
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DHRUVA CAPITAL SERVICES LIMITED, 003-A, "CIRCLE VIEW", 169, FATEHPURA, UDAIPUR

AMOUNT (Rs.) AMOUNT (Rs,)
PARTICULARS AS AT 31-03-2018 AS AT 31-03-2015

12. NON-CURRENT INVESTMENTS

A INVESTMENT IN EQUITY INSTRUMENTS (QUOTED SHARES)

FACE NO. VALUE NO VALUE
Description VALUE OF AS AT OF AS AT
(Rs) SHARES 31-03-2016 SHARES 31-03-2015
Warner Multimedia Ltd 10.00 1200 1800C.00 1200 18000.00
Swasti Vinayaka Synthetics Ltd. 100 77000 14741277 77000 14741277
Carol Infoservices Ltd, 10.00 250 7500.00 250 7500.00
SRF. Ltd 10.00 250 5312.50 250 531250
Kama Holdings Lid (SRF Poly) 10.00 100 - 100 -
Steel Authority of India Ltd. 10.00 31633 272360.13 31633 272380 13
Reliance Capital & Finance Ltd 10.00 825 64793.75 625 8479375
Silverline Technolcgies Ltd 1000 10 18240.00 100 1824000
Silveriine Animation Ltg 10.00 4 - - -
Pentamedia Graphics Lid 10.00 1732  305644.50 1732 305644 50
Mzhindra & Mahindra 1000 275 4B535.50 275 48535 50
Kopran Lid 10.00 250 23417.50 250 23417 50
IFCI Ltd. 10.00 1280 10062.50 1250 10062 50
GTL Ltd. (Glcble Telesystems) 10.00 1075 49657475 1075 488574 75
Glaxo Smithkling Pharma Ltd 10.00 75 34689.00 75 34689.00
Aptech Lid 1000 240 52236.00 240 52236.00
Hexaware Technologies Ltd. 10.00 160 34824.00 160 3482400
Madhav Granites Ltd 30.090 4500 135000.00 4500 135000.00
GTL Infrastructure Ltd 10.00 2216 1141000 2218 11410.00
TOTAL A 1584012 .90 1684012.80

( Market Value as on 31-03-20161s Rs,  3208718/-
B INVESTMENT (UNQUOTED SHARES)
Karnawat Hire Purchase Pvt. Ltd 1000 497500 46875000.00 487500 4875000.00
TOTAL B 4875000.00 4875000.00

C.INVESTMENT IN PROPERTY (REAL ESTATE)

(1} Agriculture Land (Kaliwas - Nathdwara) 818390.00 818380 00
(i} Agriculture Land (Navratan Comp - Bhuwana) 1255210.00 1255210.00
(li) Land Purchased (Navratan Comp- Bhuwana |l) 2335420.00 2335420.00
() Land Purchased | Maruwas) 234560.00 234880.00
(iv) Land Purchased { Rama) 13323315.00 13323315.00

TOTALC 1796719500 T 1796718500
GRAND TOTAL (ATO C) 24626207.90 24626207.90

For Dhruvs Capital Servicar 1 1niteg For DHRUVA CAP"M-‘SER“CE

Directon 7 Auihoilsed dlgha.an




DHRUVA CAPITAL SERVICES LIMITED, 003-A, "CIRCLE VIEW", 169, FATEHPURA, UDAIPUR

AMOUNT (Rs.) AMOUNT (Rs )
PARTICULARS AS AT 31-03-2016  AS AT 31-03-2015
13. LONG TERM LOANS AND ADVANCES
{A) SUNDRY DEBTORS -
More than Six Months
Indira Marble - iv 624887.00 624867.00
Dhanraj Negda 21586 00 21586.00
J.D. Marbles 124185.00 12418500
Devi Lal 0.00 84662.00
Lal Singh 16884.00 16864.00
Mishal Marbies 126000000 1260000.00
Ajaj Khan Sioc Basharat Khan EMI 140673.00 140673.00
Salim Khan EMI 3898500 38995.00
Veenita Baghela 68308.00 68308 .00
Totai {a) 229547800 2380140.00
(B) Security Deposits -
Telecommunication Dapl. 3000.00 3000.00
Circle View Apts. Owner's society 10000.00 10000.00
Total (b) 13000 00 13000.00
Grand Total (a + b) 2308478.00 2393140.00
14, CASH AND CASH EQUIVALENTS
A H & B LANCES
Cash in hand 34847 88 51577.86
With Scheduled Barks (In Current Accounts)
HDFC Bank & Indusind Bank 68028.04 5579579
Fixed Deposit at Bank ¢of Maharashtra 0.00 8453140.00
TOTAL 102875.90 B570513.65
15. SHORT TERM LOANS AND ADVANCES
{1} Secured Advances (Considered Good)
Jaya Mongra 3375295.00 2987950.00
Ranched Lal Bheel 154551.00 491989 00
Sampat Automobiles 5753396.00 55828268 .00
Nakul Builders & Develpers Pvt. Ltd B8458621.00 0.00
TOTAL A 17741863.00 $082765.00
(2) Unsecured Advances (considered Good)
Manohar Singh Dule Singh 400000.00 400000.00
T D.S. recoverabla (2007-08) 3428400 34284.00
T.D S. recoverable (2009-10) 18710.00 1971000
T.D.S. recoverable (Earber Years) 38457.79 3B497.79
T D.S. recoverable (FY 2008-2009) 41566 70 41566 70
TOS Recoverable 2013-14 22475.18 2247519
Income Tax Advance F Yr, 2014-15 0.00 225000.00
TDS Recoverable F Yr. 2014-15 0.00 166093.00
Income Tax Advance F Yr 2015-16 90000 .00 0.00
TDS Recoverable F Yr. 2015-16 168435.00 0.00
TOTAL B 214968 68 84752568
GRAND TOTAL A+B 18556831.68 10030391 68

For Dhruva Capt*al Services Limited

Dliecion /Auihotised Signia.ory

For DHRUVA CAPITAL 'SQRV\CES LD, (
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DHRUVA CAPITAL SERVICES LIMITED, 003-A."CIRCLE VIEW", 189, FATEHPURA, UDAIPUR

AMOUNT (Rs.) AMOUNT (Rs.)

PARTICULARS CURRENT YEAR PREVIOUS YEAR
16. REVENUE FROM OPERATIONS
Imerest on Loans 1452510.00 1314471.00
Provision for NPA written back (recovery) 845662.00 0.00
Divigend Income 5483625 11412025
Imterast on FOR. 436816.00 514604 .00
2028824 25 1043195.25
17. OTHER INCOME
Office rent income 234765 00 224000.00
Income from sale of grass (RAMA) 50000 00 40000.00
Intarest on | Tax Refund 8636.00 476483 54
Other Income 106918 66 2250.00
Provision for Sid. Assets wiback 0.00 16294.00
481319.66 758033.54
_—
18. EMPLOYEE BENEFIT EXPENSES
Director's Remuneration 720000.00 540000.00
House Rent (M D} 80000.00
Salaries & Wages 276000.00 276000.00
’ Staff Petrol & Telephone Exp. 8000.00 12000.00
Director's Perquisite Expenses 1221.00 1588.00
1003221.00 889585 00
| 18. FINANCE COSTS
Interest on Loan 146380 16 191157 09
146360.16 181157.08
20. OTHER EXPEN
Auait Fees (ncluding service tax) 25000.00 25000.00
Advertisement Expanses 9210.00 10450.00
Annual Custody Fees 21750 00 19100.00
Bad Debls 146562.00 0.00
Depository Services Expenses 26334.00 20267.00
Guesl Entertainment Exp. 0.00 549000
Legal & Professional Fees 6000.00 11000.00
| Listing Fees 22472000 112350.00
News Papers & Perodicals Expenses 966.00 1125.00
Office Expenses 10000.00 1000.00
Office Rent 48000.00 $6000.00
Postage Expenses 1405 00 1510.00
Provision for Standard Assets 21648.00 0.00
Printing & Stationery Expenses 0.00 20.00
Repair & Maintenance (Gen + Society) 12750 .00 72880.00
ROC Filing Charges 2400.00 950000
Telephone & Mobile Phone Expenses 13764.00 1488100
Typing & Photocopy Expenses 0.00 300.00
Vehicle Running & Maintenance Expenses 102061.00 79168.00
544400 00 480151.00

“ot Dhruva Capital Servicos | imirod

Ditector s Authotised Sigua.or




21, PROVISION FOR NPA :
InmwdnmevmhmMltmwwhkﬂ.unpmdePAMmeyumRs NIL.

2. uugmmenoymmumdmdlﬂmmmnmwmﬂonmnMpmnm
of lessed / hire purchase assets a0 money advanced as  loans

23. PAYMENT TO DIRECTORS IS AS UNDER -

Current Year Previous Year
(a) Ssfary 720000.00 540000 00
3 Siting Fees 0.00 8000.00
b Diractor’s perquisites 1221.00 98266.00
T721221.00 847266 00
24, Auditors Remuneration :
Current Year Provicus Year
@ For Audit and Tax Audit 15000.00 15000.00
b.  For Taxation Matters and
Cempany law matters 7250.00 725000
(¢) Servce Tax 2750.00 2750.00
28000.00 25000.00
25 The company has been granted certficate of Regisyr 85 provided n ion 45 1A of the RBI Act 1834 issued on

1-8.1928 put the same s not valid for sccepting deposits.

% mmunwamc«mmmwwwwmammmmw
exceeded Rs §0.00,000/- per annum or employed for remuneration which in aggregate excesded Rs. 5.00,000

per month, if employed for part of the year

27. The Company's operations pradominaniely comprss only of one segment i.e. financial senvicas which incude
hire purchsse, lease, interest on ICD. loanrs and advances and hence the figures shown are related to only that

segmant.
28. Earning per share :
(] BASIC EARNING PER SHARE Current Year  Previous Year
Eammwmnummmnuhm .
Profit / (Loss) after tax 587482.70 43202725
a. Profit / (Loss) availadie for equity ehares 587482.70 43202725
b. Computation of weighted equity shares
Opening Balance 3281700 3261700
Agy of shares issued of existing during the year NIL NIL
Weighted average eaulty shares 3261700 3261700
Earning per share (Basic) (8 ~ b) 0.08 018

(i) DILUTED EARNING PER SHARE :

Ollmennmlngwmroumuawchmlmwshunum(:unpuwoounamanymwd

equity shares as defined unde: AS-20 "Eaming Per share” issuad by ICAL

29. Related parties disclosures @
1. Relationship :
(a) Key management personal :

Shri LS. Kamawat - Chairman

Shi Xallash Karnawat - Managing Director
(b) Other related partios whera control exists :

Pathik Hotel & Motel Lie.

Kamawat Hire Purchase Pvi. L
Circie View Estate Pyt Lid.

Nakul Builders & Developers Pvt, Lid.
Vardhman Fincon Pvi. Lid

Karnawat Brothers

Sampat Automobies (
Kaflash Kamawsat & Family (HUF)

Laxman Singh Karnawat & Sons (HUF)
Pushpa Devi Karnawat

<

for Dhruva Capttal Services Limitec For DHRU V. « '-l"T"L.SER\'IC'S L10.

Ditecio: / vwihoslsed Sgna.ory
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|£) Relstives of key managemant personnel and thalr enterprises where transaction have taken
place ;
M's Kailash Kamawat & Family (HUF)
Mrs. Pushpa Devi Kamawat
s Sampat Automobies
Note ; Related party relationship is 8s igentified by the Company and relied upon by the Auditars.

2 Transaction carriad out with related parties in 1 above in ondinary course of business of the Company.

 |Referred in | Referred In | Reforred in 1
PARTICULAR 1(a)above | 1(b)above |{c)abave TOTAL
[investments
(8) Purchased gunng the - p— — —
year ( (b} Soid during the - = =2 =
| yoar - 4975000.00 - 4975000 00
Lum & Advances :
(L) - 957500000 - '5000.00
1he year = 147000000 — 1870000.00
| m__ﬂ!! year — 50000 00 — 900000
L)_av_u_wtm - 5000000 == )
e 2% 81 3181 March 15 = 14212017.00 O/, — 1a212017.00 DR |
ﬁwm = = ~— =
l Current Liability :
' Remuneration Payable | Cff. Rent 285000.00 - — 235000 00
\Intarest income = 1015758 00 - 1015758 00
Interest Expenses . — 0.00 — 0.00
IExpenlcl on Remuneration /O, | 720000.00 43000.00 - 768000.00
|Expenses on Houss Rent of MD —— = =

Icownom Liability (Guzrantee) = ] == - iy

30 Déaclosure as required under Circular No Ref DBS. FID. No. C-2 / 01-02-00 / 2003- D4,
dt. 10-07-2003 hae not been made.

In terms of our repert of even date.
For B. L. PAGARIA & Co. For and on behalf of the Boarg of Directors

ol B Gtarks il

(FRN 1 01821C)
(L.S. KARNAWAT} (KAILASH KARNAWAT)
Chairman Managing Director

M. No. 071017)

Placa ; Udaipur (Raj.)
Dated  27th May, 2015




SCHEDULE TO THE BALANCE SHEET OF A NON-BANKING FINANCIAL COMPANY
mmmumurnuummmnmuu(mmnmmuwmm
Prudential Norms (Reserve Bank) Directions, 2007

Particulars Amt. Outstanding Amt. Overdue

m Louns 8nd advances availed by tha NBFC inclusive
of interest accruad theraon but not paic -
& Deventures =
Secured — -
Unsecurec -
(cther than faling wehin the
meanng of publc depasis® ) -
(b} Deferrad Credits o

{c] Term Loans - - >
(4} Inter-corporsie loans and borrowings — 122573285

(@) Cammercisl paper— - -
I Public Deposts * — — -

{g) Other Loans (specity nature) (From Direcior/ Unsecured) -
* Plesse s2e Note 1 below

ASSET SIDE :
Particulars Amt. Outstanding
[*] Break-up of Loans ano Ad g bilis ivab
(other than those Included in (4) befow) .
@ Secured 17741863 00
@ Unsecured Hi4508 88

a Broak-up of Leases Assets and stock on  Nire and hypothecation

jans counting towards ELHP  activities.

[} Leased sseels Incuging Iease rentals undar sundry debiors.
(8) Fnancisl Lease 222T70.00
@ Cperating Lease iy’
Stock on hire Including hire charges under sundry dediors

{8) Assets onhire £8308.00
0 Repossessed Assels -

§ Hyp ation loans g towards EL/HP actvities
(3a) Loans where 8ssets Nave beenreprssassac, -
o Loans other than (3) above -

" Break-up of Ivestments *

S Current Investments | Long Term Investments
No. Padicars Quoted | Unguoted Quoted Unquoted
) | Shares © (a) Equiy - - 1684012 50 4575000 0O

(o) Preference — — -— =

Oebentures and Bonds — — - =

% Units of Mutual Funds — = = =

‘I_v) Govermmeant S —_ = — —
(V) | Others (Real Estale) = — — 1786719500 |

ot Dhruva Capital Services Limitea

MgaSowrdn

Direcio /Authoiised Signas.on

For DHRUVA CAP{TAL SERVICES LTD.

DIRECTOR




mmmmmuwmnmmmmnuMnmommm-

*Ploase See Note 2 below.
s Amount nel of provisians
NG Category e ] = Total
(1) | Relates Parties **
(a) Sutsdianes - — -
b) Companies In the same group - - -
(c) Other refated panies 1528345.00 — 3529846.00
(2) | Other than relstec parties 14212017 .00 814368 68 15026585.68
TOTAL 17741863.00 814568 88 18556831.68
&  Investor group-wise classiiication of all investmants (current and ieng term) in shares and secuntes (both
quoted and unquoted) ¢
o
* Plaase soe Note 3 beiow
S Markat Value/Break up or fair Book Value (Net of
Ne. e valoa or NAV Provisions)
1 | Relatec Parties™
(a) Subsigiaries — =
(b) Companies i the same group - -_
{¢) Other relsted parties {Unquoted) *** 4375000.00 4975000.00
2 | Other than ralated paties (Quoted) 3001046 84 1684012 §0
TOTAL 797604684 6858012.90
” Mwmnmg&aﬁnmammbmmmmn
»* Ag par Augided Balence sheet 2atag 31-03-2016.
B  Other Information
s Amaurt Outstanding
No. Particulars Gross Non-Parforming Assets | Net Non-Performing
Assets
1. | Related parties - b
2. | Other than relalec panes 2295476 00 229547800
3, | Assets scquired in satisfaction of dedt. - _
NOTES :
1 As defined in Paragraph 2 (1) (xii) of the Non-Banking Einancial Companies Acceptance of Public
Deposits {Reserve Bank) Directions, 1988
2 Provigioning norms shall be applicable as prescribed In the Neon-Banking Financial Companies
Prudential Norms (Reserve Bank) Directions, 1598
3 All Accounting Standargs and Guidance Noles issued by ICAI are applicable inciuding for valuation

of investments and other assets as siso assels scquired In satisfaction of debt. However, market
value In respect of quoted Investments and break up/fair vaius/ NAV in respect of unguoled
invastments should be disclosed irrespective of whether they are classified as jong term of current In
column (4) sbove

*or Dhiuva Capltal Services Limiieg

AVR _
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