ASSOCIATED CERAMICS LIMITED

[7, GANESH CHANDRA AVENUE, 4™ FLOOR,
KOLKATA-700013

NOTICE

MNOTICE is hereby given that the Annual General Meeting of ASSOCIATED CERAMICS LIMITED will be held
at the Registered Office of the Company at 17, Ganesh Chandra Avenue, Kolkata - 700 013, the 30 day
af September, 2013 at 11.30 A.M. to transact the following business:; }

AS ORDINARY BUSINESS

1.  Te recelve and adopt the Audited Accaunts of the Comparry for the year ended 315 March, 2013
along with Director’s and Auditor's repart thereon.

2. To re-slect SHRI SHARAD AGARWAL Directars who is retiring and who, being eligible, offer
himself for re-elaction,

3. To re-appoint Messrs A. PANDEY & ASSOCIATES as the Auditors of the Company and to
authorise the Directors to fix their remunaration,

BY ORDER OF THE BOARD
FOR ASSOHTTATED CERAMICS LTD

(&

"

ARUN AGAWAL

ki1 =
P Thirectnr

DIRECTOR
PLACE: KOLKATA

DATE: 04TH SEPFTEMBER, 2013

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND WOTE AT THE MEETING IS ENTITLED TQ APPOINT A PROXY TO
ATTEMD AND WOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY, A
BELANK FORM OF THE PROXY IS ENCLOSED AND IF SHOULD BE RETURMED TO THE COMPANY DUKY
COMPLETED NOT LATER THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

2. The register of Members and Share Transfer Books of the Campany will remain closed from 23
Septemnber, 2013 to 30" September, 2013 (both days Inclusive),



3. Explanatory Staterment as required under Section 173(2) of the Companies Act, 1956 is annexed,

4. Members are requested:

1. To kindly notify the change of address, if any, to the Company/ their

Depositary Participant.
2. Ta bring their copy of the Annual Report,

3. To deposit the Duly Completed attendance sllp at the meeting.

T ICs L
FOR ASSOCIATED CERAMICS LTD

o
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ASSOCIATED CERAMICS LEVITED

17 GAMERH CHANDRA AVEKUE

AT FLOOR

KOILKATA - P00 2

PH 1 PH. N {133) 22367150

) ) E-ail Id.; assockdredilimad com
i r .

Ta
The Membears,

Your Directors have pleasure in presenting the 20™ Annual Report of the Company
together with Audited Accounts for the vear ended on 31st March, 2013,

1. FINANCIAL BRESULTS:

(Fig. in Rs.)
PREVIOUS
YEAR YEAR
PROFIT/(10SS) BEFORE TAXATION © 13,983,088 78 32,663 |
PROVISION FOR TAXES =i i ]
Current tax | (5,53,163) (27,51,163)
Deferred Tax 1,27,623 3,38,225
Incame Tax Adjuskments for Ezrlier Years 2,93,868 | s
PROFIT/(LOSS) AFTER TAX 6,768,580 | 54,19,720
Brought forward from earlier yvears 425,41 504 | 3,71, 21,775
Balance Carried To Balance Sheet q,32,20,084 | 4,25,41,504

Guring the yea; under review the turnover of the Company dropped down by 40% In
comparison to that of the previous year as a result of which the profit for the year
dropped down by nearly 85% . The reason being overall slugqishness in the industry
as a whele . Many industries have shut down no major infra projects are coming
creating demand for the companies product . Unless the econemy opens up the
Company does nat profect bld in the coming years .

2. DIVIDEND:

To strengthen the financlal position of the company further your Directors do not
recommend any dividend for the year.

3. AUDITORS:
The retiring Auditors A ,PANDEY & ASSOCYATES, Chartered Accountants, Kolkata

hold office till the condusion of the Annual General Mesting and |5 eligible for
reappointment,

FOR ASSOCIATED CERAMICS LTLY

t;:_\ Sk ‘-hllal.'tf"L

Direetor



ASSOCIATED: CERANMICS LIMITED

17 GAMESH CHANDRA AVENTIE
SHMFLOGR T

KOLATA — 70001 2

PH @ PH NI, (033 22367358
E-mand If.: assockddirediffmalcos

4. RIRECTORS:

SHRI BINOD SUHASARIA |, Director retires by rotation and being eligible, offers
himself for re-gppointrent, BEased on the confirmalion received , pone of the
Directors of the Company are disquzlified for appointment under Sec 274(1)(q) of
the Cormpanles Act , 1956

5. CORPORATE GOVERNANCE:
As raquired under dacse 49 of the listing agreement with the Stock Exchange, the

Repoit on Corporate Governance together with Auditars view regarding compliance
of the SEBI code of Corporate Governance [2 annexed herewith,

6. PERZOMNEL:
Your Directars  place on record the sense of appredation for the valuable
contribution mada by the stff members of the Company snd hope that their
continued support will help In achieving the geals of the Company, In acoordance
with the requirement of Section 217{2A) of the Companies Act, 1956, and read
together with Companies [ particulars of Employees ) Amendment Rules 2011 Ik is
stated that no employes of the Company is in receipt of remuneration aggregating
to Fs.50,00,000/- ar more for the year and Rs 500,000/~ o more per manth for
the part of the year.

7. STATUTORY INFORMATION:

Particulars required to be furnished by the cormpanies (Disdosura of paticulars in the
Report of the Board of Directors) Rules, 1988:
1. CONSERVATIOM OF ENERGY @ AS PER STATEMENT ATTACHED
2. TECHNCLOGY ABSORFTION & ADOPTION H HIL
3. FOREIGN EXCHANGE EARNING & OUTGO
# EARNING RS 51,18,335/{ PY RS 37,80,263 /)
# OUTGO RS 5,208,506/ { PY RS 4,04,159 / }

ERAMICS LTI,

ThHyscior

FOvR ASHOC [yt b



TN S NS R T, M e b 8 NI R AT B RN 0] (5

1T GANESH CHAMDRA AVENUE
4™ FLOOR

KOLKATA - 700012

PH ; PH. N, (D33} 2235-7358
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8. RESPONSTBILITY STATEMENT:

a. In preparation of the annual acceunts, the applicable Accounting
Standards have been followed,

b. The Directors have selected such accounting policies and have appiled
thern consistently and made judgments and estimates that are reasonable
&nd prudent so as to alve a true and falr view of the state of affairs of the
company at the end of the Financial Year,

€. The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provislons of the
Companies Act, 1955 for safeguarding the atcets of the Company and for
preventing and detecting fraud and other rregularities,

d. The Directors have prepared the annual aceounts on gaing concern basis,

9. COMPLIANCE CERTIFICATE :
In accordance with section 3B3A of the Companies Act, 1956 and Companles

(Compliance Certificate) Rule 2001, the Company has obtsined & certificate
frorn & Secretary in whele time practice confirming that the company has
complled with all the provisions of the Companies Act, 1956 and a copy of
such certificate is annexed ko this report.

10.ACKNOWLEDGEMENTS:

The Board wishes to place on record their gratitude for the co-operation and
assistance received from all those who contributed by some means or olher
for the performance of the company and expect the same in the future.

For and on behalf of the Board

ARUN AGARWAL SHARAD AGARWAL

MANAGING DIRECTOR DIRECTOR
Flace | Kolkata BINOD KUMAR SUHASARIA
Date : 28™ Day of JUNE , 2013 DIRECTOR

FOR ASSOCLATED CERaMIUS D,
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i . ANNEXURE - TO THE DIRECTORS . lm-uar e
I . CORPORATE GﬂVERﬂAHcE REPGRT

The detalled Feport on Corporate Governance as per Ehe f-:nrrnal: prr--:rrlhcd b}r EEE.I
and mcur]':uaratri in c'ause 49 of Lhe Listing Agtearm ent 15. set uu+ below,

A) MANDATORY nEqmnEuEm i e -

1. CGHP&N‘I’ 5 DHILDSDPHY ON CODE OF CORPORATE ﬁD\FERNANCE
Thaz Compary's philosophy on Corporete Govemance, Ia'y's strohg  emphasis an

transparenc:,r, sccountability and Integrity, The Cumpanv h.J=. implemented. mandatay
requiremants of 1-u= cm:lu of Gn'uarnal e &5 rnentmnen iry daLEI.'. 49 of the Listing
" Agresment, - ' :

2. BOARD OF DIREL:'I'I:IRS y
a) The Beard comprises of afe Whole Bme Director ‘and twd M- ﬂ.‘-deml:f'.re Dlrectnrq
of whom one is an- lndependent directors. ;

Thﬂﬂﬂml:lusltlﬂn of the Board and éther ther details relatlng to I:urm:burs mre given hernw

i~ Mame of the Director Deslgnatlon - - Category of [ No Df Other | Ko OF alhar
‘_ _ . Directorship” .| Diractarshlp | Committee - -
: Mernbership ..

MR, ARLN AGARWAL i Wh&]e Tlrme Exn!._l,ltwe Eh R R T
T T 2

_MR.BIMALAGARWAL | _ Diretor | Executive 12 T

L ME. SHARAD AGARWAL - i Director - | Executive - - i 3

| MR. BINOD SUHASARIA | . - Director | Non Exdcitive - - 0F S

3. AUDIT cnh'mrfgiz’ - il
The Composition prqoedura, ra[a.-"functlan of the .i.udu: I::‘arni-nlttee carnply with the
requirements of the Listing -Agreement, The brief ter'ms n_f reference of the Audlt
Comnithes includes the Tulla'mng ] :

+  (rverseeing the Curnpamrs financlat report j:-r_od_:ss' and disclosure of  Jts
financial Jnf;:rrnal:lun : :

" s Haview of quar’cerly and annual financial rr.su!rts hal‘ure £U bmussl.an Lo thc Ek;n:,rq;l

+ . Disclosure wH:h Sntutuw and Intﬂrnal audl*nrs abnut the nature und scope of
m.rd]t and theu' hbsenramm

. Irwe.'itlgatr: any mat‘ter referred td by the Buard
Thie Composition of the Audl Committes:

‘Members . G Catego
MR ARUN AGARWEL . EXECUTIVE

MR. SHARAD AGAR | EXECLUTIVE
‘MR, BINOD SUHASARIA | TNDEPENDENT |

_Fn_n'..é{s_:‘-:ﬂcmmn Mﬂs LTD.
Sue il

- RS



During the year under review Frve r'nEetlngs of I:he A [t Dnrnmuttee Were hel-:f

a. REMUNERATION COMMITTEE
As on 31/03/2013 THE RtMUNEnA‘l‘ION { Cermpensation committes compromises of 3

membars

v H,gmbers Category = - o
MR. BIMAL KUMAR AGARWAL EXECUTIVE i

| Mr. BINOD SUHASARIA | INDEPENGENT
MR. SHARAD AGARWAL EXECUTIVE

The Rarnuheratlon .l" Ccrnpense.tl-:n Comrnittee dﬂals with the entire gnmut of
remunv:ratlnn paclcag: for the executive Dlrer,tﬂr(s) and revise their rernunerr-tlun
sultably within the fimits prescribed under the Cnrnpam:s Act, 1955 n‘mt{e o

commlssion pavable to the [Mrectors |nll.rjr:hrn the pr&s:rlbed Ilrmti.: and.-as apprwed by E

. the sharehglders of 1}1& Company ..
REMUNERATION PAID TD :_rmgcmﬁs

Nama of director T [ Selary By

MR. BIMAL KUMAR AGARWAL | RS 13,00,0007 |

MR.ARUN KUMAR AGARWAL R513,00,000 /
.Eﬁ.‘s HARAD AGARWAL RS12,60,000 /

No sitting fees is paid to Directors .

5, sunnzuor.ﬂens i IN'U'ESIORS' ER.IE\MN{:ES CDI‘-‘IMI'I"I’EE

. The Board of Dlrect.ars have Sharehu!dersﬂrwﬁtors Grlauance Cnmmsttee Is o qu}r.
© into the spacific Complaints received. from- the Sharﬂhnlders of the D:impﬂn'r. The -
Composltion of the sald Committee iz as follows ;

: Herngrc | category ';
MR, BIMAL KUMAR AGARWAL | EXECUTIVE e S

-Mr . BINOD SUHASARTA INDEPENDE
MR. SHARAD' AGARWAL - ExEcm'wE

Dunng the year under rwtaw 4 meaﬂnq nr'tha Sharahulderaf;nvi:stws Grievances
Cmrmrttee Wers held £ iy oA ;

E. EDAR.D PRCICEBIJRE
o COMPOSITION: . .. . :

prﬁent the s'rength of the Bu-ard s 4 Dnre:tors The Cﬂmpus:tlon of the Board of
.Directurs and the:r atl:endance &t the Buard Meating amd at the last Annual Gensral
Heeﬂng is as I‘cdlml'-':-

voR hSSﬂCIATED CERAMICS 1.TD.
' r‘.‘::‘s ik j&u{r*ﬂ' x



_{_Name of the Director - ‘Designation .. NoOf | Attandanca |

|- Board of fast AGM
4 LA - Meeting cemmittes
T T T S D  Aftended | Membership
MR, ARUN AGARWAL . Executive Direcar | R YES
[ s A ——— et Bredor | I
MR. SHARAD AGARWAL Exacutive Director BT o YES_ |
[ MR BiNOD SUHAQARIA | Fon Executive Director. S T

: Durfngi the ﬁﬁanci;al year ending 31@3.2013_, 9 [ NINE ].'_rm_zeting aof the Board. of
Dir'ec't.c-rs_ weré helgd o . : T 2 . .
15.05.2012  28.06.2012 , 13.07.2012 , 14.08 2012 CEABNIS , 142y shia -
21.12.2012, 14.02.2013 and 30,03 2013 _ N 7
- # RESPONSIBILITIES:

Company has' designated the required Information system for the purpose.

+ BOARD MEETINGS: i )

; : . .I.. I i ¥ i 4,20 g
“The meeting of the Board of Directors are being held at Tegular intervals of not more
than four months. at the Company's Registered Office. at Kolkata ang are generally
scheduled well in adirancBI' and the provisions under the Companies Act, 1956 ang

Members of the Board have access to 2l Information pert.ah'ung to the Company and
are free to recamimend: inclusion of any matter In the &genda for the dis'cmﬁcing. :

Senlor Executives/Directdrs of the Group Company are: invited to attend the Board |

The Board of laid q'j'w._rh the Code of (.‘anr:lutf.h_r fts membgrﬁ' and for desighated senjor
" management persornel -:H' the Compary , All Board mani_l:-eifs and senior fmariagement
personnel have affirned compliance with the code of condirt

. 8. GENERAL BODY MEETINGS

i FOR ASSOCIATED CERAMICS LTD.

. ! . . 3 = %“_%6!_



FINANCIAL YEAR _| DATE - | TIME T TVENUE_ P
2009 - 2010 . | 30.08.2010 11L.30AM - ° . |17 GANESH

|
CHAMGREA AVEMUE
, HOLKATA - |

- —— H i S SR I?I‘Joma

] CHAHDM AVENUE |
LKAT."-"; )

2011-2012 . [20.09.2012 | 3.00PM 1}' GANESH

{zmuizuu 30.09.2011 - acoRm T ™ T17.GANESH
I
||

CHANDRA AVENLE ]
AT s KGLKATA

Ne

— ——

speclal resuluhana was moved at the last Annmual Genera! Mesting a.ru:i na 5perla.|

resrulutmn was PLE Thr ﬁugh pnctal ballot.

.

*

9 . DISCLOSU RFE

Tranzsaction with related parties as per r.equiremén.ts_;n_f Acoounting Standard 18 .,
‘Related Parcy [:‘iiﬁ_cl_n_sur'e are disclosed else l.r.;her'e_f!'r.ﬂ'ié Annugl report : _

The company has nc:.t ghter‘ed IRk any'_other tra'ns_al_tftlﬁ'n'u-f a material nature with
.tlﬁe Promobers, Diratburs or the Management, their s'u'I:a.siﬂiarFes or relatives etc
that may hawve, a pute-ntlal conflict with the interests nf the company at Iarge '
The compariy has mmphad with all the requirements of regulat‘aw authorlties. No
penaltlesfsxr:ctures were imposed en the cnmpany br the Stock Exchanges or .
SEBI ar any statutury authnritr on any matter r'eiated to capital rnmket since the.
listing of the cnmpany = equlty shares

The ::-:.n‘nuampr has complied with the mandatory requlremenu of the Ciause 49 of
the IJstIng Agreament The detalls of thess cumpjiantes have been given in 'thé
relevant sections of this report. The status an mmpuanne with Lhe - mandamr'_.r !
reguirements pre glven at the end of the Report. .- S :
‘The. Company has follcw-ad the Guidelines of AI:ml.mtIng Etandar'ds laid down b'|.r .
the Institute of Chartered Acm-untanl:; of Indla {' ICAI} In preparatlun of . its -
financlal statem &i'ltE A

CGDE FOR PREVENTION OF INSIDER "I'RADINﬁ PRACTICE ! '
In compliance with' the "SEBI Regulations on prev&rrtl{:n ‘of -Inslder Trading , the

Cunjpan',,r has framgd Comprehensive Code - Of Cenduct _ for. prevention of Inslder
Trading for its designated employees . The. Code , lays down guidelines , which
- advises them on procedures to be followed and dkﬁdﬂﬁ_lﬁ'ﬁi,tﬂ be made , whila déarlng
with shares of the company and cautionlng them of the conséquences of viglations .

FiIR .AQSUI:MTED I:ER.AM]L&- LTD

Qﬁ.\"“ Iﬂrﬁdm



"10.MEANS OF COMMUNICATIONS

‘Tne guarterly/haif-yearly and annual financial results nf J.he Company are sent to the -

Stock Exchangr_*-.- where the shares of the Comparny are. lisked |r'|"|II'IEdIHlE|':,' after they
have heen taken on record h'..f the Board. The same d.I'E Lsuar'y publldhed i Bus-ule"js
Stﬂﬁdard & Kalantar Newspapers. The Company s alse pgaviding information refating
o the material evenls from time to the investars ar wl to the public at large by fa}-clng
the Information to the Skock Exchanges &s and when rjap;}en_e»_:f.

11.GENERAL SHAREHOLDER INFORMATION

4%&&@1&%

Date : 30th Séptember ,2013
Day : MONDAY -
Tirre -4.00 P.M - .

."u"enue 17, GMESH CHANDRA AVENUE , Kullmta ?ED 013

+ Date of Bunk CInsuhe'
Fram 25™ Eeplamher' 2013 n;-:: sn"* September, zuu.a (bath days fndusive}

# Listing of E‘-unurll:lm. .

'CALCUTTA *  Stock Exchange. Code No.029277

MUMBAL . Stm:k Excharnge. cnde Na.Esuﬁ! [Suspendud 22 I DE f iog7r
e = ;

. # Listing Fees:,

The Company has paid. listing fees for the finandal year'2010 = 11 to the Calcutta.

Stock Exchange [lsted,

4 DEMAT ISIN NUMBER FOR NSDL AND CDSL

ISIN nurnber has heen Jssuﬂd to Equity Shares by NSDL anit CDSL is INE?71E01040

B EDHPA.NY REGISTRAHGN DETAILS g
The  Company Is l'E’.'.IIEtErEd in the state ur West Bengal Andia . The Corperate

' Identification Number {.CIN ) aliotted to the Cnmpary bf the H!ms‘tw of Curpcrate

ﬁ-ffuirs {MCA s LZEQIBWHIS?GPLCBZ?BJE

4 MARKET PRICE DATA

"'The shares of the c-:u-npaw were not traded dunng the ﬁnam:ra[ year 2012- 21}13 hencz :

no markel price is glvan

KR hbSEICMI ED CERAMICS ITD.
i Qﬂhﬂ“%

l'l'ﬂ c l‘il'
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+ THE REGI’STRAR & SHARE TRA.NEFEH AGEHTS

NICHE TECHHGLDEIEE PVT. LTD.
P-511, BAGRI MARKET,
71, B. R. B. ROAD, 5™ FLOOR

+ DISTRIBUTION OF sunnEHuLu:HG AS ON.31%

KOLKATA- 'J"Uﬂﬂl_)‘i :

HARCH Wiz

Slab N-u. s.hlmhnldurs . Mo.of r. of Ordinary Sh h:re:
g %o of . F Total % b Share
| = Sharuhulr.ler ; | " Capital
B T-500] i s 3645 [ 1.07,100] 3,5640 |
: 501-1000 45 | 700931 - 42300 | .~ _-1.407&
1001-5000 | 61 ' 8.5015 1,48,500 | 4.8417
5001-10000 | 19 2:9595| 1,772,650, - S.81ia
10001-50000 36 5.6075 | " 5,686,050 __ 29,4856
50001-100000 4 - 0.6231 |  "3,43.000 |
_ 100001 and above [] 0.9346 |  -13,00,530
[ "~ _TOTAL| g4z 100,000 | |, 30,05 30,05,030 |

BT

[

[ Ma.

iory -

Ehares i
Public. : | 1291100 4796 -
| Bomestle Budles Corporate 381500 | - 12,90,
Prnma!:ers & Associates 1332330 - 44,39.
'I'GT.I.L 30050320 |7 100.000

FOR ASSOCIATED CERAMICS LTD.
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A.Pandey & Associates
" Chartered Accourfanis

indapendent Auditor's Report -._
TO THE MEMBERS OF AASSOCIATED CERAMICS LIMITED

Repott on the Finandal Statements

We have audited the accompanying finandal statements of ASSOCIATED CERAMICS LIMITED,
which comprise the Balance Sheet as at March 31, 2013, and the Statement of Profit and Loss and
Cash Fow Statement for the year then ended and a summary of significant accounting pallcies and
ather explanatary informatian. ! :

Management |s respansibe for the preparation of these finandal stitements that give a true and
falr view of the flnandal positon, finandal performance and ‘cash flow of the Company in
ancordance with the Accounting Standards referred to in sub-sectlon (3C) of section 211 of the
Companies Act, 1956 "the Act"}, This responsibility Indudes the design, implementation and
maintenance of Imternal control redevant to the prepamtion ahd presentation. of the finandal
statements that give a true and fair view and are free from materlal misstatement, whether due

fraud ar arrar,

Auditors Responsibifity

Qur resptnsibility |5 to express an opinlan on these financlal statements based on our audit. We
conducted our audi In accordance with the Standards on Auditing issued by Hwe Instiute of
Chartered Accountants of India. These Standards require that we .comply with ethical requiremernts
and plan and perform the audit to obisin reasonable assurance about whether the firanclal
staberments are free from material misstaternant. An audit imolves performing procedures to obiain
audit evidence about the ameounts and dischosures In the financial statements. The procedures,
selected depend on the auditer's judgment, induding the assessment of the risks of material
misstaternent of the fAnandal statements, whether dus to frawd or eror. In making thoss risk
assesements, the auditor considers internal contrel refevant to the Company's preparation and fair
presentation of the finandal stabements In-order to design audit precedures that are apprapriate In
the: droumstances. An audit also indudes evaluating the appropriatensss of accounting polides used
and the reasonableness of the accounting estimates made by managemernt, as well as evaluating
the overall presentstion of the finandal statements. We belleve that the audit evidence we have
abkained |s suffident and appropriate to provide a basis for our audit ppinkan,

e

In aur oplnion and to the best of our information and accarding b I:I'[E,aq:lanal:lum givan 1o us, the
finardal statements give the information required by the Act in the manner so required and give a
true and falr view in conformity with the accounting pincples genarally accepted In Indla;

Contd....2

KAMAL HOLUSE, 50, Weston Streat, Room No #02 & 403, Kokat - oIz
Tel. — 22110084 / 3034 7 7213 .
e-mall - apa_moB&E yohoo.om




A. Pandey & Associates
Chartered Acconntants

"

=3e-
(a} In the case of the Balance Sheet, of the state of affairs of the Compaiy a¢ at March 31, 2013;
() In the cmse of the P.mﬂt'and Lees Account, of the pmﬁtfnrtha?rearendad on that date; and

c) in the case of the Cash Flow Statement, of the cash flaws for the }'aar etded on that date.

Report on Other Legal and Regulatory Requiremernts

1. As required by the Comparies {puditor's Report] Order, 2003 as amended by the Companies
{Ausditor's RepartyAmendment] order2004 {together the order) jssued by the Cemral Government
aof India in terms of sub-section {44) of Section 227 of The Compenies Act, 1956" of India (the
‘.&l:‘l:'},'m‘-.'glveinmEAnnmreasmmmrﬂnnﬂ‘l!mﬁﬂﬂgpedﬁedhparﬂgﬁphs#and 5 of the

Order.
3. As required by sectian 227(3) bF the Act, we report that:

a, we have obmined all the infarmation and explanations which to the best of our knowledge and
beliel were necessary for the purpase af our audit; :

b. innuruplnhnuoper'buukﬁufmntmrequradwmmvehem kegtt by the Company so far
asappearsﬁnmnwmmfnationoftm;ebm}s; R

e, the Balance Sheet ,Sﬂfﬂmeﬂt of Profit and Loss and cash Flewr statement dealt with by this
REpMaremé'graema'rtwltl‘lﬂﬂehmksufacmm ; ; :

4. in our apinion, the Balance Sheet, Statement of Profit and Loss and cash flow statement camply
with the Accounting Standards referred o In subsection [3C) of section 211 of the Companies Ad,
1956; : 2k

&, on the basls of written représentations received from the directors as on March 31, 2013, and
taken on record by the Board of Directors, none of the directors i disquatified as on March 31,
2013, from being appointed 83 3 director In terms of dause {g) of sub-s=ctian (13 of section 274 of
the Companles A, 1956. /

For A PANDEY & ASSOCIATES
Chartered Accountants

Place : Kolkata . :
GA. A.PANDEY
Proprietor)

Date : 28.06.2013 A
ICAl M. Mo 052873

WAMAL FOLSE, 50, Westan Strest, Roam No 402 & 403, Kolkata = F00012
Tl — 22110004 f 30B4 { T2L3 3
e-muil - ap_enBiElyahuocom




A. Pandey & Associates
‘Chartered Accouniants

Tha Annexura refarred to in pamul.'aph 1 of the Our Report of even date ko the members
of ASSOCIATED CERAMICS LIMITED on the accounts of the mmpanv l’nn[:hn year ended
31® March, 2013,

0 the basis of such checks as we considered appropriate and acoording to tha Informaﬂun and
explanation given to us during 'I‘J'IE course cH‘ pur audit, we report that: -

(i (a}

(k)

(c

m @

(L)

{c)

[y (&)

(b}

{c)

{d}

The company Is malntalning proper recards showing full pammlars Including
quankiative |;!E13|I5 ard situation of fixed assats

The fixed assets of the m'mpamr hawve bean physically '.reﬂﬂad by the maraqement
during the year and no material discrepancies between the book records and the
piysical invertary hawve been noticed. In our opinion, the frequency of verification is
reasonable, :

In aur apinlon .and acoording to the information and mqé-tarﬁtlms glven o us, a
substartal part of fixed assets has not been dispased of by the company during the

yEar.

The invantary has besn physically verified by the management during the year. In our
cpinion, the frequeney of veriflcation ks reasonable.

In our opinion, the procedures of physical verfication of invertory fallewed by the
management are reasonable and adequate In redation to the slze of the company and
the nature of it business.

On the basls of our. examination of the Irventory records, In our gpinion, the compary
js maintalning proper records of Imeentory. The discrepancies noticed on physical
veriflcatbon of imventory as compared to book records ware not rnal:enai and the same -
has been prapary dealt with in the baoks of acoount.

The company has taken unsecured loan from three companies covered in the register
malntained under Section 301 of the Companies Act, 1956, As per armangemeant with
those companies the amount has been drawn as per requirement. The masimurm
amount drawn durlng the year was Rs.!BU 00 Lacs and thﬁ vear end balance. was
Rs.15.83 Lal:s

The mmpan-.r has nat granted any loans, seased or unsecured, to companies, firms
or ather parties covered in the reglster maintined under Section 301 of the Act.

In our oplnion and according to Infarmation and explanation given to us the rate of
Interest and other terms and condidons on which sald Ioans. have been taken are
prima facle not prejudicial to the inkerest of the company. ;

Tha Company has repald the princlpal amount as stipulabed a.nd haz besn regular in

the payment aof interest for the loan taken by i In case of loan granted by the
company neither prindpal amewnt nor interest is due ag per tarms of the loan.

Contd.....PM2,

KAMAL HOUSE, 50, Weston Streef, Roam No 402 ¥
: ;i Tel, — 2211184 £ 30847 7213
e=mufl - apy_uB6Eyshoo.com
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In our oinion, there are adegquate Internal- contral procedures commensurake with the slze
of the company and the nature of its business for the purchase-of Invehtgry, fixed assats
and for the sale of goods. Further, on the basls of our samination of the books and records
of the compaty, and according bo the Information and explanations given to us, we have
reither come across not have been informed of any major weaknesses in the aforesald
internal contral procedunss, : i

{a) In our opinion arﬂ accoding ta the Information and ciphna_tlms ghwen to us, the
transactions that need to be entered inko. the reglster In pursuance to Section 301 of
the Act, have been so entered. .

(b1 In our opinion and according to the information and explanation given to us, thesss
transactions are made at prices which are reasonahle hau_mg regard to the prevailing
rmarket prices at the relevant time.,

The company has not accepted any depesits from the public within the meaning of Sections
584 and 5484 of the Act atwd the rules frrmed thereunder.,

In our cpinlon, the compary has an intemnal audit system commensurate with its size and
nature of its business.

The Central Government of India has not prescribad the malntenance of cost records under
dause (d) of sub-section (1) of Secton 200 of the At for any of the products of the
company. S

(al Adeording bo the Information and explanations given t-u-.u'ﬁ and the reconds of the

company eaminaton by us, In our opinlon, the company is genemlly regular in

depasiting the undisputed statutery dues induding provident fund, imestor educatian.
and protection fund, employess” stabe Insurance, Income-ta, sales tax, sendoe tax,
wealth tax, customs duty, cess and cther material statutory dles, a5 applicable, with
the appropriate authodbies and ma undispibed amaunt pavable n respect of the
aforesaid dues were outstanding as at 31* March, 2013 for a period of more than six
manth.

(B) According fo the information and explanations glven to us and the records of the

wmpany examined by us, theré are rd dues of Sales Tax, Income Tax, Customs
Duty, Wealth Tax, Servios Tax, Exclse Duty and Cess which have not been deposited
of aocount of any dispute (without consldering cases whersin the disputed dues have

been pakd under protest and net of demands raised which have been adjusted by the

appropriate authoribes against the refund of some other year(s) due to the
cormpanyh.

The compary has no accumulabed loeses as at Manch 31, 2013, Further the company has

* net incurmed arry cash losses in the financial year ended on that date o in the Immediabaly

preceding finandial year,

Acrording to the records of the company esamined by us ah:l.me infarmation and
explanations glven to us, the company has not defpeEeegs. mos
financlal Institutions as at the balance sheet date, 447

FEMAL HEILSE, 50, Weston Sirest, Rrom Na 02 B TRiE0Res
Tel. = 2k 10004 / 1084 £ 7213
e-mall - spe_co#6EyE hoocom
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'I'hemrrq:anyhasrmtgranhs:lan-p Iuamardadﬁncsanmmsdmmyb,rmynf
pledge of shares, :ieberrlures and athar secmlue&

The provisions of any special statutes. applmble o d‘it ﬁl‘ld.frndhl.fmu'ma'l benaflt

fund/socleties are not applicable o the compary.

In our opinion the Cumparrgr i not a dealer In shares, securities, debentures and other
Insrumenks. :

Ifi-our opinlon, and according to the information and mq:laraﬂms glven to us, the company
has not glven any guarantee for loans taken b‘gl' gthers from banks or financlal institutions

during the year,

The company has not taken arvy term loans during the year. Am:rdlnglv dlause 40od) of the
prder 15 not applicable,

€y the: basls of an cverall mxamination of the Balance Sheet of the compary, I our opinian
and according to the information and axplanation given to us, there are na funds raised on
a =hart term basis which have been used far long term and ﬂnhreﬁa Acoardingly dause
45yl of the order is not applicable.

The compary has not any made preferental allotment to any. DJI'I'IDEIT!" eevered In the
reglster maintained under Sertlon 301 of the Adt during the year..

The Cumpan-,r has not Issued any debenh.rea during the year, Accardingly clal.lse H{wix) af
the order |3 not applicable

The campany has nut ralsed any maney by puhlha: Issue dur1ng Ihe year Amrngw dause -

a3y of the arder |5 not applicabie.

Basad on our checks and Infiormeation and explanamn ghven by the n‘mnaﬁernmt, we report
that mo fraud an ar by the L'uumpany has been nobiced or reperted By the management
durlng the year under audit.

For &. FANDEY & ASSOCIATES

‘Charterad Accountants

Kolkata
CA. APANDEY
Date : 28.06.2013 {Propriator}
 IGAI M.No.0S28TS

KAMAL HOUSE, 5T, Yitestan Strest, Roam No 402 & 803, Kobarts — 700012
T, — 22110084 /3084 1 721 3

-l - A pe_catf@rrios. cwm
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ASSOCIATED CERAMICS LIMITED

BALANCE SHEET AS AT 35T MARCH'2013

1. EQUITY AND LIARILITIES
1) Sharsholde ds

va1) Share Capital
{b) Reseres and Surplua

[2} Mon-Current Liabilities
(a) Deferred Tax Liabildios( Met)

{3} Currant Liabilities
(&} Shert Term Bomowings
(B} Trade Payables
(] Hher Cument Lizbilities
i) Shot-Term Provisions .
Total Equlty & Liabilities
ILASSETS
{1] Mon-Current Assets

{a] Fixed Assels
(b} Mor-currant investments

2} Cur Assets

(3} Invantaries

(k) Trade receivables

(=) Cash and cash equivalents

8
2.2

23

2.8
2.9

210

21
212

42 588,050
141,195,435

213,747

41,077 148
55,853 025
19,572,753

7,310,654

T

55,248,528
1335012

71,762,501
B.B13,150
5,630,767
12641074

(cd) Short-term loans and advances 213

(=) Other current asssta 214
Toilal Assels

SIGHIFICANT ACCOUNTING POLICIES & NOTES ON

FINANCIAL STATEMENTS 182

Motes referred fo ahove and aftached thera ta form et irlegral pot of alance Sheet

In terms of our report of even date
for APANDEY & ASSOCIATES
Chartersd Accountants

Place : Kalkata
Date:28.06.2013

| Ca. APANDEY
' {Proprietor)

ﬁ sﬁ;,‘fx"t

141,252,796 |
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ASSOCIATED CERAMICS LIMITED
FROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 313T MARCH 2013

I Revenue from aperations 215 | | 255,086,753

It |odher Income 218 - -

L it Total Revenve (1 +H

IV |Exparges:
(ngt of Materials conglmed 247d 1ES,500, 78T
Purchazes of Stock in Trads 2T 2,055,552
Charigee In imentoriss of work-n-progress and Slock-
in-Trade 24T : 15,065,108
Erraioves Bersfit Expenzes 218 I 12,147,106
Financial Costs Z149 B272,841
Depreciation and Amortization Expenass 220 9,158,705

Diher Administrative Expenses

R

Wl |Exceptional llems

Wl | Profit befons axdraccdinary fems and tax (-4

Wil [Extraordinary lems

1 |Profit before tax (V-0

¥ |Tax expense;

[T} Cument i8x

(2 Defarrad X

(%) Bhort provisions for eanler years

X |proftiLoss) from the perd fom sortinuing operations

% |ProfiiLoss) fram discontinuing oparationg
I | Tax axpenss Gfdiscwnﬁng.upbraﬂm_s

I

WY [ProfitiLoss) far the pered {21+ XV

XV

Earning per equity share:
(1) Baslc i
{2} Driluted

| Total Expenzes (IV}
W | Prodit before eeoeptional and gxtraardinarny ilerma and

Fraftt{Logs) from Discontinuing operations (X1 - X1

221 | 27,602,538
257 872,408

227

SIGNIFICANT ACCOUNTING FULIE!EB & MOTES ON

FINAMCIAL STATEMENTS

Mafss referred fo above and aftsshed thera fo form an infegral part of Proff & Loss Staterment

Place : Kolkata
Darte:28.06.2013

182

e HH*”f

In tarms of our report of even dets
for A PANDEY & ASSOCIATES
Chartered Accouniants

—==Eim Regn. Huj‘i%a v

Q‘ T

f«mm ? Iﬁ_‘] CAAFPANDEY
'\ fioft  {Praprietor) 0
% )E:.u M.No.O5ZBT3 i
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ASSOCIATED CERAMICS LIMITED

CASH FLOW ST ATEMENT FOR THE YEAR ENDED 315T MARCH, 2013

ICAI M No.0S28T3

A) CASH FLOW FROM OFERA ACTIYITIES: 31.03.2012
%
et Profit before Tax & Extra-ordinary items T.B32,663
Adjustmeants far :
Caprasiaton 9,138,755
irterest on bomowinga Z424,115
Imteresl Inoome [1454813)
Sgles of InvestmeEnt (50173
Gividend recaived [2AB1E) HIREs108
Operating Profit before warking capital changes. 7EET/EE
Adjustments for:
Trade & Qther repeivables T4GTEZ1
lrventonies (20027384)
Trade Payables & Other lizbilities, (@710 (1S2TOTES)
Cash Utillzed | from Operatlon
Ciract Tax Paid : . SHSAE0E,
Het Cash fromiubilissd in Dperating Activilies [134787T2Z)
B CASH FLOWY FROM INVESTING ACTIVITIES :
PurcnzaalSale of Fixed aesels [1016263)
Dyrchases! sales of investment 50173
Diyiiend Repsned 23p18
Intarest Paid [1654124)
|=taresl Received 1,454 513
Met Cash fromiused In investing Activitias (1041555)
5H FLOW FROM FINANCIA CTIVITIES :
Increasa in Gapial
Increase b Share pramium =
Secured Loans {BO0B00E)
Unsecured Loang TEI400d
Met Cash fremfutilised In Financlal Activitles (1371039}
pat Incroase | decrease in Gash & Cash Equialents [ (3TE0310)
Gasr & Cash Equiatenta As on 01.04.2012 (Cpaning 12 673,460
Cash & Cash Equivalents As &n 31.03.2013 {Closing B B813,150
Feale: figures In brackels represents cutflows.
in terms of our repart of aven dats
For A PANDEY & ASSOCIATES
Chartarsd Azountants : ‘r“‘,.,v;'k
Firm Regn.No.3161§15 R
: -
s e
Place:Kolkata - ChA. A PANDE }
Date ;28,08 2013 {PrajpHator) b




ASSOGIATED CERAMICS LIMITED

4.00 SIGHIFICANT ACCOUNTING POLICIES @

_ Basls of Accounting. :
Thas financkal stalements era prepared an an accrual basis Under the historical cost comanton in
geoordance with Generally acceptad Accoumnting Principle ("GAAR") and in compliance with the
applicable Accounting gtaridards |ssued by The instiute of Chemered acooumtants of India and
relevant provisions of the Companies act,1966 2
All assets and liabilitins have been classifisd g current of nop-current, wheraver applicable ag per
the operating cycle of the company as per the guidalines a% &t put in the Revised schadule VI of tha
Companies Act, 1566 ; 5
Usa of Estimdates: - -
The preparation of the financial statements in conformity with Indian GAMAP  requires the
Management to make estimates anvd assumptions considered in the raported ameunts of assets and
Nabilities {including contingent iahilities) and the rapantad income
Ravenus recognition R .
Salss are recognlzed et of retums and trade diacounts, on fransfer of gignificant rlgke and rewards
of pwnership to the buyers, which ganerally ceincides with the delivery of goode to customers.
Fixed Assats: : .
Fivad Asgets are stated at cost less depraciation. Cost comprises cast of scquisition, construgticn
and improwarnient made which is Inclusive of frelght and taxes
Depraclation:
Depreciation on Fixed Assets has besn provided on written dawn yalue at the rates prescribed in
Schedule-¥IV of the Companies Al 1956, Depreciation ¢harmged to Profit & Loss account i
gxelusiva of depreciation an revaluation of assats, which ks adjusted against capital ressre.
Investmants:
Investments that are readily reslizabla and intendad to be held for ot more than a year are
classified a5 cument Investments. All ather investmants are classified as long tarm investmants,
Cymrenl invasiments ae camiad at lower of cost and feir valua determined on an Individual
investment basis, Long term Imvastments are caried at cost. However provislon for diminution in
value is mada to recognize a decline olher than temporary inthe value of the investments.
Borrowlng cost:

Borrowing cost that are ativibutable 1o the acguisition of qualifying azeets are capitalized as part of
the cost of such assets and all ather hotrowing cost ars charged to Revenua accourt.

Inventories : : o

|rweniones are stated © at cost or nat realizable valug, whicheyer is [ower. Gost formula used i
“ayerage Gost’

Excise Duty: - .

Excise Duty payatle on goods kept in the factary are nelthar included In the expenditurg ner It is
taken inte sccount far veluation of closing stock. It |8 aecounted at the time of clearance of goods
fram the Factory. This practice s consistentty follpwed by the Company and has no impact on Profit -
& Loss, Modvat Credlts in respect of Rew Matarials are takeninto accaurt st the tima af Purchase of .
Raw Materia! (to the credit of the respective purchase and ulifized for payment of exclse duty on
goods manufactured),

Impalrment of Asgats: -

Tha eamying amourt of a3$eis are reviewed at sach balance sheet date o determine whethar there i&
any Indication of Impairment based of Intemaliexernal factors, An impairment loss |3 racognized
wharever the camying arnount of an nssels exceeds its recoverable amaurt which pepresents the

greater of the net selfing price and “value in use' of the a The estimated future cash flows
cansidered for determining the value in uge, are discounted io their present walue at the weighted
awarage cost of capital

After impairrment |, deﬁrﬂ'cla'ﬂnn I8 prn-ul:fed on the m'lsad_;:anring amount of the assets over s

remaining useful lita.

&




ASSOCIATED CERAMICS LIMITED

Taxation. . i

|ncome Tax Expenses |5 aeesunted for in accordancs with Ag-22 ascounting for Taxes on Inesme'
which Include Current Tax and Defered Tauas. Deferrsd Tax reflect the impact of cument “ear
timing difference between Taxable Income and Aeeounting Jncofhe for the Year and reversal of
tirning difference of earlist Years. Daferred Tax Assets are recognlzed anly to the axtent that there
i virfusl centainty supported by convincing - vidence that sufciant future Taxable Income will be
svailabla against which such Deferred Tax Assats can be realised.

Ratirement benefits to employaes.
Tha Company contributes to Employss Provident fund scheme, a defined benefit plan for the
emplayees.

. Eaming par ghars: i
Basic esming per share ja computed by dhviding the net profit after tax by the waighted avarage
pumiber of equity shares ouistanding during the peslod, Diluted earnings per share is computed by
dividing the profit after tax by the weiohted averaga fiumiker of equity shares considered for deriving
besic eamings per share and also the waighted everage number of aguity ghares that cauld have
been issued upon conversion of all ditive potentlal equity shares.

. Accounting Policies not refered to otherwise are consistent wilh ganﬁrally acoapted accounting
princlples. o '

. Previous years figures have hean re-groupad’ ne-amengad whetaver Necassary.,




ASSOCIATED CERAMICS LIMITED

2,00 NOTES ON FINAMGCLAL STATEMENTS FOR THE YEAR ENDED 3187 MARCH'2011
21

Authorised .

Equity Shares of Re.10/-each 5085000 | 60,250,000 . 5,025,000 | 50,250,000
10% preferance shares of Re. 1000/ each 2,750 750,000 ~. 9750 0,750,000
£ Mon-Curnuistive Redemable Preference 180,000 10,000,000 T100,000 [ 10,000,000

|Zhares of Rg, 100/- Each

Issugd

Enuity Shares of Rs.if-wach 3,005,030 30,050,300 3,005 BT 20,050,000
10% preferenca shares of Re. 1000~ each 49750 5,750,000 9 750 8,750,000
B Mon-Cumutative Federmabla Preference 150,000 14,000,000 100,000 10,000,000

shares of Re.100{- Each
Subscribed & fully Pajd up

Eauity Shares of Rs. 10/-each 2,044,730 20,447,300 2,044,730 20,447,300
10% prederence shares of Rs, 1000~ sach 9,750 9,750,000 8,750 9,750,000
5% Mon-Cumulative Redersabla Preference 100,000 10,000,000 100,000 10,000,000

sharea of Rs. 100/~ Each
Subacribed put not Tully Paid up
Enuity Sharea of Ais. 1 0f-each SEOE00 2,400,760 280300 2,400,750

i_ j Total

Sharu puistanding at the beginning of the

year 2005030 22,848,050 | 3005050 22 848,050
|Shares Issued during the year - : = 5 -
ISnares outetanding at the end of the ypear R00E030 | 22 B48050 | 3005030 22 A4E 050

|Shares outstanding atthe begirning of the

|year 8,750 8,750,000 9,750,000 |
Shares [sswed during the ysar - 3 -
Ghares outstaneing at the end of the year 9750 9 750,000 ; 5,750,000

[Shares outstanding at the Beginning af the

vear 100004 10,000,000 100000 10,000,000
Shares lesued durng the year - = 3 =
Shares cutstanding at the and of the year 100000 | 10,000,000 100000 10,000,000

500 513

Aarkey Salas Agencies Pyl Lid
Aasociated Global Finarnee Limited 7 TB.75 7483 76,75
Faspmoaied Giokal Finance Limited = 100200 PR 1 100000 100




ASSOCIATED CERAMICS LIMITED

d
Bihari Agarwsl : = Z 342000 11.38]
Sharad Agarwal 342950 15.01 850 .04
Amar Jyoti Udyog Limited 325700 10.84 325700 10,54

&2

a. Capltal subsidy
Opaning Balance
Closing Batance

h. Securities Premium A¢count
Openiryg Balance
Add - Securites premium credited on Share 13aue

Closing Balance

. Ganeral Resarve
Opening Balance

Cinsing Balance

d. Revaluatlon Resarye
Crpening Balance
[+ Written Bagk in Current Year

Closing Balance

e. Surplus
Opaming balance
[#) Met Prafitf(Med Loss) For fhe current year

Closing Balance

Total

23

Cpening Ealance

1,500,004 1 500,000
1,500,000 1,500,000
g4 545,000 | 594,545,000
BA5A5,000 | 94,545,000
118,470 118,970
HEE70 118,970
2,452 561 2,543 0B2
158 845 150,121
2,354,008 2492,961
42541504 | 37121775
78,580 5,410,729
42,541,504

213,147

591,376

(-3 for tirming difference of deprectaion
\Closing balance

4

Sgcured
(a) Loans repayable on damand

from State Bank of india

{Securad By Hypothecation of Stock Book debts)
[#iao guaranteed by Directors perscnally)

127 523 336,229 |

Larecl
{) Le:ans and advances from refated pariias

23,055,159 24,812,321
73 055,159 24,012,521 |

1582 524 1B, 164 825
1,562,524 16,164 825 |

1 = S—

2.8

Trade payble( Other Than Micro, Smali &
Mecium anferprissah

56,713,634

55,663,025

Total

58,713,835

85,863,025

»

N
&
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ASSOGIATED CERAMICS LIMITED

) Advance from parties
ik} Audit Faes peyabie
{c) Income tax Payabie
() VAT payable

(s} Profassional Tad Payable

if) TDS Payable

() Securiyy Charges payable

th} Courier Charges payhble

{i) Electricity Charges payatle

{ji Service Tax Payable

(k) Professional Faes payable

{7 Transpor] Charges payable

[m) Convenyance payable

(i} Telephine chargas Payabia

() Share Application Money Rafundable
l_ Total

21773168
78,760

1,671
1.440
270,383

350,360
33,3M

3410
4550

(@} Provision for amplayes banafits
Salary & Reimburssmerits
| anbrlbutan k8 Employes Provident Fund & ESI
iy} Provision for lngome Tax
Total

Other Investments Non-Trade
(&) Investmentin Equity Shares(Cucted)
(b} Investment in Equity Shares{Unquoted)
Total

aggregate ameurt of guoted Investments
Market value)
Agregate anmdaount of unquoted Investmenls
Details of Othar Investments

Guotad Hon-Trade

Jindal Phata Film Lid.

Conealidated Fimvest Ltd 1064
Triveni Sheet Glass Ltd 3500
Amariyoti Udyeg Lid 50000
HOFC Pank Lid 2500
JEW Steel Lid 207
Unguoted, Mon-Trads

Sharad Refractories PyiLid (0.229%) 50
Assoclated Global Finance Ltd [0.05%) 3000

438,616 |
25_5,? 12
3,314,534

11.008 | -

15,810,658

[N

= 2,800,000

78,760
11,008
11,539
1.440
162,947
21619
5,555
158,566 |
23,702
33 301
248,604
4,650

437,947 |
193,089
8,679,658

1,288,012

1,298,012

35,000

1,566 424

35,000

2505714

35,000

B0
S0000
2600
897

50
3004

63,000
193,500
250,000
500,000

5,000

b 2a0.512

5,000
30,000



ASSQCIATED CERAMICS LIMITED

Land 14,355,451 . - 14,955 481
Fiant & Machinery M E7% | 85300807 504, 360 49597 0T4 3,208 541 . 18503,733
Buikings Ma 5.00% 30,570,151 12 244 B0 416,283 - 3, FE b ! 18,325,648
Fumituie & Fidura 18.10% 573321 206, 340 42170 2 e i 232 981
Laboratary P0.87% 4,842 0¥ 3,771,837 273,353 - ; o 1070030
Genarator Sat 20 87% 2,289,533 261,532 2,028,763 BT A0, TEG
Offce Equipments 13.01% 3,781,463 £30,357 2.751,753 147118 1,028,710
Elez. Inetallation 18,108 288718 105628 51,421 284,091
Typewriler 13.91% 13,592 13,852 i9 4 U
totor Wahiclo 25.809% 7,760,715 525,861 5,744,840 492,805 404 805 2,024,825
Tunrel Kilm 20.87% | 20573053 13,345 241 1,507,780 - 1EATT
Mabor Cycle 25.85% 53,881 44502 2,364 . 0,208
_G...n_m 13.01% 7.096 61TE 128 5 220
Pay Loader | Fok Lift | Z5.86% T30 648 4 B46, 365 TO2728 - 2,714,282
Praject 20.6T% £ AT RAT B E0G 515 53,497 - 266,332 |
Tonolks & Equipment 20.87% 267,157 3B1,149 230,583 0,442 % 56,164
Dust Catcher 20.87% 1,166,554 1431204 T . i | 17,245
\waigh Bridge 5.00% 1,817,237 BE3,024 58,172 - Pt 1,163,452 |
TOTAL {Currem year) 170,574,764 | 1,696,806 | 525 631§

_H. [(Previous Year) ; 160,545,144 | 1,165,250 | 240,840 | 5 209 81
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a. Raw Materiaks and companants
b, Werk-in-progress
[ = Finishad goods

! ld. Stock=In-rade 44 MT 523,527
g. Blores and spares 198,655 MT

a7 785,088
18,150,000
44,195,260

5345 MT
1210 MT
24726 MT

Totsl

dua for payment
nsecured, consldersd good

due for payment
|Unsecured, considared good

Trade receivables oulstanding for a period
lass than six monthg from the date they are

Trade recelvables outstanding for @ period
exceeding slx months fram the dala they are

26,560,978

23,778,108

Total

O o 1 Y B R

. 2alances with banks
in Gurrent Account
in deposit Account

. Cash in hand

3,551 618
&.040,177F
672,151

Total

P

In current account

Eark of India, Chirkurda Branch

Bank of India Kolkata Branch

Bank of india, LIG Ade, Chirkunda

CIT| Bank, Ko'kata

HOFC Bank, Kolkata

ING Vysya Bank Ltd Kolkata

I3 Wysya Bank Lid{Allatment), Kelkata
Synlcats Bank Mew Dalhi

State Bank of India, Bokaraa

State Bank of India, Chirkunda

Unian Bank of India Asanso!

Union Bank of India Kolkala

Lnited Bank af India, Kolkata

In Deposit account

State Bank of India Alipore Eranch
Stata Bank of India, Chanatad Branch
State Benk of Indla | Chirkunda Branch
HOFD Bank Kolkata

72933
28,561
4,849
2274895
1,382
395,058
418,201
162,548
16482
26,094
30,572
105,202
15,000

1.640,110
1585400

2,814 BET

ASSOGIATED CERAMICS LIMITED

BESE MT

380 r-.l'IT|

+ 1568 MT]
44 MT|

§71595 MT 55 KL

48,112,098

22,650,403

72953
28,551
4,956
{36891)
31.568
85,531
45 74
62,949
18,482
22,733
30,972
105,802
15,000

1,640,110
2,987,000

250.000
£5618,595

104 404 G5
5,450,000
23,000 799 |

523,527
254 |




ASSOCIATED CERAMICS LIMITED

213
(Uneecured, considensd good}
MOOWAT Adjusiable
CST Adjustabic
Advance to staff
|&dvarce to Paries
f5z, Total
Tao Private Company In which director is a
mEmner
14
Advance [ncome TaK 7 500,000
Self Assesament Tax - 18,181
Tax Deducted at Source 270,833 E51,383
Tax collected at Sourse =23 -
Incomme Tax Refurdable 554 522 584 522
Balance with Central Exclse Authoriies 725,745 473,851
Eecurty Depoaits 2,133,560 2,026,170
Eamest Maney 323,325
At durnping duty 208 200
JuAT £
|Interest aesures on Fixed deposits TBH 452
L Total i
2145
Sale of products 175,220,926 | 292 485839
Dther oparating Incoms 1,247 183 118,808
9.9
Exciza duty, 18 676,312 27 516,684
| e —
1AB

Interest Income

850,787

1,454,613

Dividend Insoimes

23,616

[Hat gainfass on sale of Invesimants

20616

ETREE]

Qtner non-operating ingeme
Tolal

2,385,235

12,854




ASSOCIATED CERAMICS LIMITED

A7

Ciatails of Raw Material

Diaspare, Sillimanits & Cormundum Kyanita 31,999,375 36,068 117
Fireclay & Cthers 53,295 817 71,589 779
Eumxile = 255,320
Mullite & Alumina 6,002 137 2,563 814

Magresite & Chromite

16,80, 724

Total

31,572,107

Raw Matenals] Grog)

2,645 622

Total

d Details Consy

7,053 632

inventary af tha beginning of the vear 104,404 BOB | 67 453,550
Add: Purchases 07,903,751 | 183,043,82%
ZI}E_EIE.SEH 250,507,379
iLess: Inventory ai the end of the year 87,783,068 | 104,404 508
(Lmss: Sodd duning the year 513,570 3
Lesa: Trenefier to irading account 3,809,258 2,053,532
Cost of raw material consumed 110,202,053 | 1440405233 |
|Ciher materials -
Power & Fusl 33,750,406 36,281,373
Siores & Gpares 5,250,163

Total

| 7.35B.686

sald

¢ Delails g

Manfaztursd Goods

Firebricks

153,432 881

258,383,657

Firectay Powder & Liguid Hindar

5.332 885

Total

5,741,607
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ASS0CIATED CERAMICS LIMITED

Datalis of channes in Inventory
Inventory at the e¢nd of the year

Inven at tha baginning of the ¢

[Stock in trads __

Stock in trads

Fire Bricks 523 527 523,527 Ear ]

|Wark In Progress

Fire Bricks 18,150,000 5450 0020 12,700,000

Finished Gooda ;

Firg Bricks 44, 169,260 23,909,793 20,288 461
Total T R S T

Fire Bricks _ . 523,527 523 527

‘Work im Progress

Fire Bricks 5,450,000 8,550,000

(1Z200000]

Finished Goods

Fire Bricks 23,509,758
Total S

10,309,875 | 8,089,112
G27 847 TES5T4
143 487 258 TA8
215,011
B79,432

Leave encashmant

Gratuity

Siatf Wellare Expenses

Cortritustian ta P F,Fund & Other Funds
Talal

843,315

Intereat expenges 2185457 2424115

Bank Charges B59.016 3.114.661 |

Applicable net gainfoss on foreign cumency

transachons and translation 415,144 714165
Talal e i

Depreciation on Fued asaets
Less: Transfarred from Capltal Reserve
Total

138455108



ASSOCIATED CERAMICS LIMITED

Traveling
Conweyance

Wehicle Maintenance
Directors Remuneratlon
Printing & Staticoiery
Telephane Charges

Rl

Postage Teiegram & Courier
Electicity Charges

Rales & Tases

Aucitar's Remuneration
Security Charges
Adwartisament

Inguranss

Lanal Expenses

Zales Premation
Gereral Charges
Subscription & Donation
Office Expensas

Books & Pericdicals
Lialson Chamges
Consultansy Lharges
Raparto Plant & Machinary
Transportation charges
Follutan Charges
Delegaticn Fees

Selling Expenaes

Total

1.486,025 |

135,075
736,121
3,600,000
111,602
310,011
714,628
211,265
172.017
352,834
40,000
177,940
26 408
E42,024
38475
120,287
152 GAS
213 BET
58, TET
21,642
3,012

2 815 555
1328,608
2213020
172,500

a00
2,281 852

2 580,715
138,039
712,545

3,600,000 |
132,268 |
216,122
360,000
116.514
150,114
SE1,431

40,000
257,354
i 626
£1.5285
53 46T |
128,737
267 843
185,120
39,645
21,911
15,057

2,551,280

2,195,967

4 173,450

53,500
276,372




ASSOCIATED CERAMICS LIMITED

2.22 Exceplional items:
Curing the year under review the company has eamed profit of ¥ 40125 on sales of fied asses [ PY
written off 10,65, 360/ as bad debis and eamad profit of ¥.1,50,000/- on sale of fized asseis )

2,23 -

Contingent Liabilitioz & Commitment: -

Contingent Liabilities have mol been provided in respect of guarantees given by Bank to the extent of ¥
ST 81380/ (Previous Year T.64243029/-)

2,24

Tha Compary confributed $13,56, 2084 towards provident fund and ¥,3 85 869/ fowarda ESI coniribution
during the year ended March 312013,

2.25

a. Statutesy Audit Fees
'b  Tax Audit Feas

i Total

216
in tha opinion of Lhe Board, all assets other than fixed assels and non current investmenis, have a
realisable valuz in the ordinary course of business whizh is not less than the amount at which it s slated

2,37

| Numerator esed

Profit after Taxation L w HESED 419725

| Denominator used
Waighied average

Mo.of Ehares ] 2044730 2044730
e o s :
Earning Per Share SO ] 0 il
2.28

Related Party Transactions : ]
Infarmation given In accordance with the requirements of Accounting Standand {A5-13) Related party
disclosures 1ssued by the Inatitute of Charered Accountants of India :
List of Related Parles
A_ List of Related parties:
1.Associates:

a) IFITATA Commatrade Pt Ltd.

b} Associated Global Finance Limibed
c) Bihari Agarwal (HUF)

o) Wikagh Seramica (P) Ltd.

g} Sharad Refractaries (P) L

fi Amar Jyodi Udyog Lid,

g} Somnath Fuels (P) Lid 1
h} Sharad Imernational Lid, A
i1 Mugrna Coke Cven (F) Lid, [N

' B‘Q i

/}{[/' @/ Conid...2




ASSOCIATED CERAMICS LIMITED

2 Mames of the management personal of the Company

&) Managing THrector - Arun Agarwal

b} Director - Sharad Agarewal
) Direclar - Binod Suhasaria 5
d} Director - Bimal Aganwal ~.
B. Transactions with Assoclates:
Name of the partles AmourntT.) Nature of Transaction
IFITATA Commatrads Pwllid 2,641,040/ Irterest paid.
Susr Finance Publid 819,547/ Interast paid,
Amar Jyotl Udyog Lid. 4 93,618 Interest paid.
ainar Agarwal HUF 360,000 Hent paid.
Sharad Refractories Pt Lid 160,065,216~ Purczhase of Gooda,
Sharad Refractorles Pt Lid 21.44 506 Sale of Goods.
Remunoration to key management perscnnal,
Brun Agarwel T 12,000,000
Rimal Agarwal ¥.1200,000/
Sharad Agarwal T.12,00,000/-
2.29

s Ine company's business activity falls within a single business segment viz Fire Brick and Fire clay
poweder the disclosure requiramants of Accounting Standard (AS-17) “Segment Reparting” are nat
applicatle

2,30

In the gpinion of the Board, all assels other than fixed mssets and non current investments, have &
realizable value in the ordinary course of buginess which iz ret less than the amount at which it is stated,
excep! as stated below: :

i)

CIF Value of Imports:

S0 162B00(P ¥ 405800) eguivalén:ta T.BO7T2BV-(P.Y. T 18257488
Euro BTETS (F.y. NIL) equivalent bo . GOETIZARY. MILY

k)
Earnings in foreign currancy:
@EP 52581,52 [P.¥. 43316.52) equivalen to T..4305655/- (F.Y. 132054301
Eurg FTS44(FY, T487) equivalent [0 T ATE2ZB00M-{P. Y T AB4TEI)

2.33

Expenses In foreign currency:

LS0 537 1(P. ¥, Mil} equivalent to T 2814571 [P.Y.Ra Mil)

Euro 3545 (P ¥ B375) equivalent to 7248129/ (P.¥ Fs¥.404158/-}

234 Dues o Micre ,Small and Medium Enterprisas
The company has no dues to micte and small enterprizes during the year endad March 312013

In terms of our report of evan date.
for A.PANDEY & ASSOCIATES P
Chartered Accountants T
___ Flrm Regn.No.316153E L
- L

il
Vo ~

e

CA. APANDEY ph et “J,

y (Propriator) S ]
ICAI M.No. 052872 o

Place:Kolkata
Date:28.06,2013



