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Kemistar Corporation Ltd.

NOTICE OF THE ANNUAL GENERAL MEETING

NOTICE is hereby given that the Eighteenth Annual General Meeting of the Members of
Kemistar corporation Itd will be held on 29" September, 2012 11.00 AM at 604 Manas
Complex, Jodhpur Cross Road Satellite, Ahmedabad- 380 015 to transact the following
business:

ORDINARY BUSINESS

1. To consider and adopt the audited accounts for the period ended 31st March 2012and
the Report of the Directors’ and Auditors' thereon.

2. To appoint a Director in place of Shri Vasantbhai Babubhai Savalia, who retires by
rotation.

3. To appoint and fix remuneration of Janakkumar soni & Associates Chartered
Accountants as Auditors of the Company in place of Existing Auditors Messrs
JANAKKUMAR SONI & ASSOCIATES, Chartered Accountants.

Special business

4. To Consider and if thought fit to pass, with or without modifications, the following
resolution as an Ordinary Resolution:

RESOLVED that Mr. Savji Vastabhai Gondalia, who was appointed as an additional
independent director of the Company by the Board of Directors to hold office up to the
date of ensuing Annual General Meeting as per Section 260 of the Companies Act,
1956, ‘and in respect of whom the Company has received a notice in writing from a
member under Section 257 of the Companies Act, 1956 proposing his candidature for
the office of director, be and is hereby appointed as an independent director of the
Company, liable to retire by rotation."
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5. To Consider and if thought fit to pass

: with i ificati
resolution as an Ordinary Resolution: T T Wltowing |

member under Section 257 of the Co; i
the office of director, be and g

Company, liable to retire by rotation."

Registered Office:

604, Manas Complex,
Jodhpur Cross Road, Satellite
Ahmedabad- 380 015, '

Place : Ahmedabad
Date : 17/08/2012

is hereby appointed as an

= |

mpanies Act,!”
ing from g-
Act, 1956 u_..ovom_:o his candidature f;
independent director of t|

By Order and on behalf of the Boar
Sd/-

Ketankumar Patel
Director
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NOTES:
1 An Explanatory Statement as required under.section 173(2) of the Companies Act,

1956 pertaining to the business contained in Items 4 to 7 of the Notice is annexed.
All the documents referred to in the Notice and Explanatory statement are open for
inspection at the Registered office of the Company between the hours of 11.00 a.m.
and 1.00 p.m. on all days except Saturdays, Sundays and holidays, until the date of
the Annual General Meeting or any adjournment thereof.

2. A member entitled to attend and vote at the meeting is entitled to appoint a proxy
to attend and vote instead of himself and such a proxy need not be a member.
Proxies in order to be effective must be received by the Company not less the 48
hours before the meeting.

3. pursuant to Clause 49 of the Listing Agreement with stock Exchanges, additional
information related to Directors recommended for appointment/re-appointment at
the Annual General Meeting appears in the Director’s Report and Accounts.

4. The register of Members and the share Transfer Books of the Company will remain
closed from September 27, 2012 to September 29, 2012 both days inclusive.

5. Member desirous of obtaining any information concerning the accounts and
operations of the Company are requested to address their questions in writing to the
company at least seven days before the date of the Meeting, so that the information
required may be made available at the Meeting.

6. Members are requested to bring the admission slips along with their copies of the
Annual Report to the Meeting. :
7 Company’s equity shares are listed on The Stock Exchange, Mumbai, P.J.Towers,

Dalal Street, Mumbai 400 001, (2) The Vadodara Stock Exchange Ltd and (3)The
Ahmedabad Stock Exchange Association Ltd, Ahmedabad.

The company is having depository arrangement with National Securities Depository
Limited (NSDL), to facilitate the shareholders to hold and trade company’s equity
shares in electronic form. Interested shareholders can avail this facility by opening a
beneficiary account with depository participants. For more details shareholders may
contact the company’s depository transfer agents, Purva Share Registry Pvt. Ltd, 9,
Shivshakti Ind. Estate, Lower Parle (E) Mumbai-400011.

Explanatory Statement ‘

[Pursuant to Section 173(2) of the Companies Act, 1956 in respect of Item No. 4 and 7 of
the Accompanying notice date August 20, 2012 convening the 18™" Annual General Meeting
of the Company on September 29, 2012.

Item No. 4

pursuant to Article 134 of Articles of Association of the Company and in terms of section
260 of the Companies Act, 1956, Mr. Savji Vastabhai Gondalia was appointed as an
Additional Independent Director with effect from 9" June, 2011 on the Board of the
Company. Pursuant to provisions of Section 260 of the Companies Act, 1956, he holds
office as Director up to the date of ensuing Annual General Meeting.

The Company has received notice in writing from a member proposing the name of Mr.
Saviji Vastabhai Gondalia as an Independent Director of the Company.
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Mr. Savji Vastabhai Gondalia, 54 years, is an Independent Director of our Company. _.L
holds a Masters Degree in Chemistry, T
The Board recommends that he may be appointed as Independent Director liable to qmz_,@_
by rotation. Your Directors recommend the resolution for approval of the Shareholders, M
Saviji\Vastabhai Gondalia is interested in the resolution to the extent of his appointment a
Independent Director. No other Director of the Company is in any way concerned
interested in the proposed resolution.
Item No. 5

260 of the Companies Act, 1956, Mr. Maheshkumar Kanani was appointed as an Addition,
Independent Director with effect from 17th January, 2012 on the Board of the Compan
Pursuant to provisions of Section 260 of the Companies Act, 1956, he holds office
Director up to the date of ensuing Annual General Meeting.

The Company has received notice in writing from a member proposing ‘the name .of
Maheshkumar Kanani as an’ Independent Director of the Company.Mr. Maheshku
Kanani, 45 years, is an Independent Director of our Company.

The Board recommends that he may be appointed as Independent Director liable to re:
by rotation. Your Directors recommend the resolution for approval of the Shareholders.

Maheshkumar Kanani is interested in the resolution to the extent of his appointment
Independent Director. No other Director of the Company is in any way concerned

interested in the proposed resolution. {
Item No. 6
Your Directors visualize good potential for business growth in this field. Further, t
business activity is germane to and conducive to the growth of existing main business
the Company.

Your Directors therefore, commend your approval to the resolutions under item nos. 4 a
5 of accompanying notice.

None of the Directors is concerned or interested in the Resolution.

The Memorandum of Association is open for inspection to the members at the register:
office of the company on any working day during 10.00 am to 12.00 noon.

Item No.7

Your Directors visualize good potential for business growth to start its overseas operatio
including subsidiary formation, ]V with other corporation or domestication of the compan
in overseas.

Your Directors therefore, commend your approval to the resolutions under item nos.7
accompanying notice.

None of the Directors is concerned or interested in the Resolution.

Registered Office:
604, Manas Complex f -
Jodhpur Cross Road, Satellite

Ahmedabad- 380 015. Sd/-

Ketankumar Patel
Director

By order and on behalf of the Board

Place : Ahmedabad
Date: 17/08/2012
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DIRECTORS’ REPORT

Dear Shareholder,

e Directors of your Cor 1pan are p Ommmﬁ to prese t their EIGHTEENTH ANNUAL
h Al 4 ef 11-2012
REPORT ﬁOOmﬂ_ er with the Cﬂ_ﬂmﬂ Stat ent of Account for the inancial Year 2011

ended on 31st March 2012.

PROJECT PROGRESS

¥ A ] t .
ad g
e othe ope ations w | be commer ced p ased anne ence 0O \ward The OUm_mﬂ_

results during the year under review are as under:

Year 2011-12 Year 2010-11
Particulars (Rs.) (Rs.) =T
402 385

| Income from operations Nowwaam 316154
Income from other heads 2003171 3843948
Total Expenditure -1043269 329024
Profit Before Tax & 17090
Provision for MAT ~1043269 311934
Profit After

DIVIDEND

ividend for
In absence of adequate profit, your Directors are unable to recommend any Di
the year ended 31% March 2012.

CORPORATE GOVERNANCE

isti has
e Governance as required by the listing agreement the Company

o and b i d other applicable provisions has been

.. entered into with various stock exchanges an
“prepared and annexed hereto.

DIRECTORS

isi i s to broad
he light of various guidelines and applicable u_‘o<_m_osm.<oc_q%_ﬂmmnMMo_‘w _u_‘onomw.
meﬂm M.:mocom_d by the appointment of independent professional dir .

Registrar and Transfer Agents: e Bl Sy i

purva Share Registry Pvt Ltd., 9, Shivshakti Ind.Estate,

e share tra sfer ager t of the con pany has been successfu _x U_O(_Q: g all investor
services within a time bound pe iod.
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DIRECTORS’ RESPONSIBILITY STATEMENT

As required by the provision of Section 217(2AA) of the Companies Act, 1956, we,

the Directors of Kemistar Corporation Limited, confirm the following:

1. That in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanations relating to material
departures.

2. That the Directors selected such accounting policies and applied them consistently

* and made judgments and estimates that are reasonable and prudent so as to give

a true and fair view of the state of affairs of the company at the end of the

financial year.

That they had taken proper and sufficient care for the maintenance of adequate

accounting records, in accordance with provisions of the Act for safeguarding the

assets of the company ‘and for preventing and detecting fraud and other
irregularities.

4. That the Directors prepared the annual accounts on a going concern basis.

w

AUDIT COMMITTEE

As a good corporate governance, an Audit Committee has been constituted according

nonsmu_‘osm_o:oﬁmmnn_o:N®N>mm inserted by the Companies (Amendment) Act,
2000.

The functions of the Committee are:

* To review the adequacy of internal control systems and Internal Audit Reports
and their compliance thereof.

* To oversee the Company’s financial reporting process and the disclosure of its
financial information o ensure that the financial statements are correct,
sufficient and credible.

e To recommend the appointment of auditors and the fixation of audit fees.

* To review with management, the financial statements before submission to the

Board.

The Audit Committee has been constituted with the two Directors, viz.,

1. Mr. Ketankumar Patel

2. Mr. Savji V.Gondalia

During the year under review, the audit committee met one time. All the members of

the committee were remained present at that meeting.

AUDITORS

The present Auditors of the Company M/s. Janak Soni & Associates Chartered

Accountants, Ahmedabad will retire at the ensuing Annual General Meeting and being

t. The Company has also

received certificate of their eligibility for re-appointment under section 224 (1-B) of
the Companies Act, 1956 from them.

PARTICULARS OF EMPLOYEES

There is no employee who is in receipt of remuneration exceeding Rs.24,00,000/-
per annum of Rs.2,00,000/- per month, the limits specified under the companies
(Particulars of employees) Rules, 1975 pursuant to the provisions of section 217(2A)
of the Companies Act,1956.

Your Company has not accepted any deposits to which the provisions of Section 58A
of the Companies Act, 1956, are applicable.

S WS
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LARS IN
PARTICULARS AS REQUIRED UNDER COMPANIES AOHmMuwr%mmcwm OF PARTUCI
THE REPORT OF THE BOARD OD DIRECTORS) RULES, . A

ignificant level and accordingly no

consumed energy of the signi 2V : e

haond noHuMMwm:wammn for energy conservation and no maa_n.o:m_m.._M%MmMHM:::o_oo«\

BmMmcMw_‘ the reduction of energy conservation. The uw&nc_mﬂmnwmmmnzo: ke
w:cmwownzo: and foreign exchange earnings and ocSn pursuan

of the companies Act, 1956 are NIL.

GENERAL

A i It with
The notes forming part of accounts, being self - explanatory are not being dea
separately.

ACKNOWLEGEMENTS

the assistance and co-operation

ir si itude for >
Your Directors express their sincere gratitud Brsateswys b guntbpibest oy

extended by promoters, bank, Government Authorities,

on record their deep appreciation for the dedication

Your directors also wish to place s T oI e O

and hard work put by the employees at all
Company.

For and on behalf of the Board of Directors

Sd/- .ma\-
g “Hb,.\s\ﬂm\amm%mw ' Managing Director Director
Date :
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(A) Corporate Governance Report

Your Company is committed to practice principles of good corporate governance in
future and the Board of Directors supports the broad principles of corporate
governance. In addition to the basic governance issues, the Board is also committed
“to maintain high standards of transparency, accountability and integrity.

(B) Board of Directors

The Board of Directors of the company curr
Director, one executive Director and two
proposes to expand its strengths by appointi
directors as per prevalent guidelines.

DATE & NO of BOARD MEETINGS

The compositions of Directors and their attendance at the Board Meeting during the.
Year and as also number of other directorship are as follows:

Name of Director Category  of [ No. of Board | Whether
Directorship Meeting Attended
Attended last AGM

ently comprises of a one Managing
independent Directors, the directors
Ng more professional and independent

No. of
other
Directorshi

—_—

Mr. Ketankumar Patel Managing

Director
. — | Aector =~ |

Mr. Vasantbhai B. Savalia Director
Mr. Savji V Gondalia

Director
Mr. Maheshkumar Kanani Director

(C) AUDIT COMMITTEE

The company has audit committee consisting of two direct
and Shri Savji V.Gondalia. Shri

ors Shri Ketankumar Patel
Ketankumar Patel will be chairman and Shri Saviji
V.Gondalia will be secretary of audit committee.

1. Mr. Ketankumar Patel
2. Mr. Savji V.Gondalia
(D) REMUNERATION OF DIRECTORS

No remuneration was paid to the Managing Director or
under review and the same is in compliance with all th
Companies Act, 1956 and the rules framed there under.
(E) SHAREHOLDERS GRIEVANCE COMMITTEE

any director during the year
€ applicable provisions of the

An investors grievance committee specifically looks into the redressal of investor’s
complaints like transfer of shares, non-receipt of balance sheet etc. There is no
shareholder grievance pending against the company.

o, S

Annual Report 2011-12
Kemistar Corporation Ltd.

(F) SHARE TRANSFER COMMITTEE

e app oval of share transfers Is Q__mﬁﬂ_< looked into U< two of the Directors Mr.
Ketankumar Patel and Mr. mw<u_ V. Go dalia a d no transfer of shares were pe .Q_:Q as on

31 march 2012.
(G) GENERAL BODY MEETING:

i s
The last three Annual General Meetings were held as Ac_‘am

i Place of Meeting
3o S 011 ._H‘_%d%o AM | 604, Manas Complex, Jodhpur Cross Road ,
AR e : Satellite, Ahmedabad - 380015, o
2010 | 11.00 AM | 604, Manas Complex, Jodhpur Cross .
ek . Satellite,Ahmedabad - uwoom.n s
604, Manas Complex, Jodhpur Cro p
2008950 AR 4500 A1 Satellite,Ahmedabad - 380015.

(H) DISCLOSURES . Skeitail .
xo.__.mwnzﬂﬂwo_.m%quqwmnrﬂ_w:wm m_m. ombw\moo\- and AGR-EH Technologies Pvt.
IN

Rs.1,61,347/-

i ions with K.P
ar 2011-2012, there is a transacti S

The Company is fully complying the provisions of the

Compliance by the Company: s. The Company does not

- : : ion
Companies Act and other applicable provisions in these directio
maintain separate office for Chairman.

A vm Co npany's Qcm_nm. Yy esults are Om__m_m__< UCU ished in Qmm_ﬂ_.mnmﬁ news papers ar d

i n and Analysis
| il it by ordinary post to shareholders. The management Discussio
mai | .
wm.n%i is enclosed and forms the part oﬂ Directors Report

T Ganeral eeting o be held on - 297 September, 2012
Place of Meeting :Registered office of the company.
Financial Calendar : 1* April to 31* March
Financial Reporting
- Quarter ending June : July
- Quarter ending September : October
- Quarter ending December : January.

ivi : Not Applicable ‘
Dividend Payment Date 5
Listing on Stock Exchange :1. Ahmedabad Stock Exchange Ltd. 2. Bombay

istin
Ltd. wm Vadodara Stock Exchange Ltd. .
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The Code of Business Conduct & Ethics for Director’s / Management Personnel (‘the Code"),

mm_.mno_.sam:n_maE;:mnoﬂuoﬂmnmmoéﬂ:m:nmm:a Stakeholders’ Interface Committee ang !
adopted by the Board, is a comprehensive Code applicable to all Directors and
management personnel. The Code while laying down, in detail, the standards of ccmimmu.
conduct, ethics and governance, centers around the following theme: 4

(K)  Code of Business Conduct & Ethics for Director’s / Management Personnel _
|

"The Company’s Board of Directors and Mana
committed to setting the standards of cond
these standards, as appropriate,
responsiveness to the needs of
corporate, legal and regulatory de
in sprit.”

gement Personnel are responsible for and arg
uct contained in this Code and for updatin
to ensure their continuing relevance, effectiveness an
investors and all other stakeholders as also to refl
velopments. This Code should be adhered to in letter 3

The Code has been circulated to all the members of the Board and man
and the compliance of the same is affirmed by them annually,
Chairman and Managing Director of

agement person
A declaration signed by
the Company is given below:

I hereby confirm that the Compan
management personnel,
conduct & ethics for Dir
2011-12,

y has obtained from all the members of the Board
affirmation that they have complied with the Code of Busin
ector’s / Management Personnel in respect of the financial y

Ketankumar Patel
Chairman and Managing Director

(L)  CEO and CFO Certification

The Chairman and Managing Director and the Chief Financial Offic

er of the Company g
annual certification on fi

inancial reporting and internal controls to the Board in terms
Clause 49. The Chairman and Managing Director and the Chief Financial Officer also

quarterly certification on financial results while placing the financial results before th
Board in terms of clause 41 of the Listing Agreement.

Market Price Data

ﬂ:mZo:?Z:E:w:aroE prices and volumes of share at and Bombay Stock Exchange
Limited for the year ended on 315t March, 2012 are as under:-

Bombay Stock Exchange

Month Kemistar Corporation Ltd | Nos. of Shares Traded Turn over Rs.
High Low Close in lacs
Rs Rs Rs

April 11 -- -- -- -- --

May 11 — -- -- -- --

June 11 -- -- -- .- --

July 11 -- -- -- - --

Annual Report 2011-12
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0.08776 |
2.76 | 200 1360
1 45.00 |42.76 |4 53
Twmwmwwwmﬂ 11 | 40.65 |34.95 |[34.95 “ mmwo 0.40590
ﬁwmnocmqpp .45 16700 0.53677
November 11 | 14.07 123600 121223 |
December 11 | 8.74 . 0.45476 !
January 12 |9.08 “ Mwm 0.03189
February 12 “m.om 1100 0.07488
March 12 8.1

There has been no trading 3
Stock Exchange during the year under review an

Distribution of shareholding as on 31% March 2012.

hmedabad !
i dara Stock Exchange and A : !
e i <anm:nm this data has not been provided. ,

No.

of
Shares Held

Percentage of
Shareholding

ﬁwﬂ. Category
[ Promoters Holding

2642400

w -H:a_m:vwoﬂjoﬁmﬂmmﬂmmﬂmo:mmn::@ _:no:nmﬂn
2 * - Foreign Promoters

31.49
0

o

Sub-Total

2642400

31.49

B Non-Promoters Holding

0

0

Institutional Investors
I ~ Mutual Funds & UTI

0
0

0
0

- Banks, FI, Insurance 003835.9 A.nm:n_‘mr State
Govt. Institutions, Non Govt. Institutions)

- Flls ”

0
0

Sub- Total

W Others

414000

4.93

[1 |- Private Bodies - Other Bodies Corporate

5336000

63.58
0

[2 |- Indian Public
3

0

->:<Onjm_‘ﬁmvmn_2v _
T Sub- Total

5750000

68.51

_
TOTAL

8392400

100.00

i S
Outstanding GDRs/ADRs/warrants or m:<.Mos<.an_c_m Instrument:
Conversion date and likely impact on m,nc_ y :
LOCATION
Registered office of the compan
Satellite, Ahmedabad - 380 015.

y is located at 604, Manas Complex, Jodhpur Cross Road,
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‘"MANAGEMENT DISCUSSION AND ANALYSIS REPORT : 7

ZOﬁ_ﬁm to the S Al
__N_m_ older for M GE ENT ISCUSS LYSI
as a part of the corporate governance €po t as pe h_mcmm 49 o the list g agree mﬁ_ﬂ

1. INDUSTRY STRUCTURE AND DEVELOPMENT: ﬁ
|

Followi i ine i
mxumﬂﬁ% nmmmﬁ_mona of ama_:m In overall market values, the global pesticides indu t
o mreonle il ow\m_‘m in 2011 and has registered a modest growth. The I %2 -
1o ke Bl mamw ﬂ%lman ﬂmm Seen a sustained increase from 2005 m:s\mam: . .
: Ird in best global mark - i

:E;Mﬂmm el e :mnm e et performance - after Argentina and Bra

00N seasons over-supply resulting i ici

ns, g in pesticide

usage by farmers and growth seen in the mxu%ﬂ Bmlﬁwﬁ

Rj|

Th i

nmmm_wmwanwu_nm consumption of pesticides in India is still very

e p ountries and manufacturers need a smart ‘get to mark
ter reach and acceptance of products. The demand .

grain demand and increasing awareness about pestici

low compared to 3

w_.wa:.nn.msg of crops in rain-fed areas. The governmen
-1 trillion rupees to boost farm production and produc

2. OPPORTUNITIES AND OUTLOOK:

W%%MM:MMMMM M_‘m. huge for the Agriculture Sector as well as the a
— mo<m3w_wn_no_”mm_m_o\. ﬂ:_.cmﬁ. is being laid in converting the forest area to a ricultur
also planning to pump in huge funds to increase the uzmacn%n_{

Credit flow is also i i
promised to increase fro
el fonss B e ok Bm:w._oH Lac Crores to 5.75 Lac Crores. Moreov

_.mmc_nma in the increased usage of Herbicid
agricultural lands has increased the trends of .
.w”\mmﬂwww_mw among ﬂ:m. farmers is increasing a
bihon m.MS.:N.S< is no:..__:m 0.5 n_“ the downturn. Economies of
picking up again. This will benefit the Company significant

gro chemicals, as per t

ly.

The funda i
e _M.wmn_,.%ﬂ_w oﬂn_ﬂm mp:o:n:_nca sector continue to be robust and will drive growth in
ER.:m_‘ 4 € €conomy showing signs of recovery, demand for food, fodder
g up and mzo.c_n lead to S.ccmﬁ growth in moznc_ﬁcﬂm.‘ Rising
world, is expected to

ummn_n_amm. ! cr therefore, on inc i
Further, the growing varieties of various .Ummﬂm\ a_mMmmmm mmﬂmwﬁmﬂcomw%mmzﬂ
’

resistanc i ici i
€ to various pesticides will keep the demand for new products upbeat. With

____ﬁmn_(mm ﬂm—hm: U< the Cor pany to proper e C
prope :\ du ate and train t e fa mers, consu _UH_O:
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3. RISK, CONCERNS AND THREATS:

The performance of Agrochemical industry is dependent on monsoon. The erratic rainfall
affect the crop acreages, pest application and overall productivity directly affect the sales.
The main threat to the industry is erratic monsoon and frequent changes in government
policies which may result in ban of certain agrochemicals. Volatility in raw material prices,
fuel cost, crude oil and transportation cost can adversely affect the business operation and
can thin out profitability of the Company. The exchange rate fluctuations between Dollar
and Rupee also impact the raw material prices. With no entry barriers and competitive
prices, the business of the company can be affected by competition in the industry.

3. SEGMENT-WISE PERFORMANCE OR PRODUCT WISE

Performance )
Kemistar has a distribution and retail network both in cities and in the interiors through a
combination of distributors and local retailers. The Company continues to strengthen its
position in areas of sourcing raw materials, capturing value in supply chain and logistics,
expanding manufacturing capabilities and widening its marketing network. The Company is
operating in chemical and agrochemical products. The Company’s focus on sustainable and
long-term business vision has helped in impressive growth of its profitably.

4. INTERNAL CONTROL SYSTEMS AND ITS ADEQUACY:

The Company has implemented internal control system across its operations to.ensure that
all assets are adequately safeguarded, and protected against loss from unauthorized use.
The Company has established well defined roles of the employees of the company. The
Board of Directors is provided timely and requisite information for control and review of the

operations of the company. .

The Company is taking service of independent internal auditors to assist the management
in effective discharge of its responsibilities by furnishing it with findings, observations and
pertinent comments, analysis and recommendations concerning the activities covered for
“.audit and reviewed by it during the year. Findings of internal audit reports and
effectiveness of internal control measures is reviewed by top management and audit
committee of the Company. The Committee also meets the Statutory Auditors of the
Company to ascertain, their views on the strengthening of internal control systems in the

Company.




.NQE..%&‘ Corporation Ltd. A /R |
nnual Report 2011

——

5. FINANCIAL PERFORMANCE:

A. Standalone Financial Performance: )

(i) Net Sales and Other Income: , %

Net Sale i
s and other income for the year under review decreased from Rs. 38,56 818/- to

xm. N®~m¢ mhm\l <<_:n_. _m . 0
. . \ __W___ .
: : . <OmﬁﬁOCﬁO Qm<m_OU_ g new customers and addi g mo

(ii) Expenditure:
The t i i
otal expenditure increased from Rs. 38,43,948/- to 40,03,171/- for the financial

2011-12. The i i i
€ Increase in total expenditure is mainly attributable to the _.:Qmm.mm

1 tive exper e ial cost and ation of suspensi
QWU_mﬁ_mﬁ_O_. NQ:_::mwm P ses, financ or Revoc SI0!

iv) Profit before Tax:

The Profi
e Profit before tax decreased from Rs. 3,29,024/- to Rs.(-10,43 269) for the year 20
43, ar

HN« whic was :.QONme due to high
. Igher revenue and reduction in der m<WE<m _Omm

(v) Profit after tax:

A:mu.‘oznmnm:mxamnqmm
. mmaﬁ_‘oﬂ:. -
sign of the business of company. sl Rs.(-10,43,269) which is progressiye

(vi) Net w_ont"

mDmHU_Oﬁ_A _h mmmmﬂ O . \ .
___ ___ :_ WMH G | it
: NM ~NWN\ HO HN\Ow\WOW\ Oﬁm yea NOHH.HN~ Wi _E-

7. DEVELOPMENT IN HUMAN RESOURCES:

Kemistar Corporation Limited is commi i

sl mitted to its human resources d

:Hmwonwﬁmm mm<:m% Mwww_mﬂﬂmo«\mﬂ are ﬁmm_.mmmmﬂm and they treat them mmmusmm_wﬂur:_wmwumww 1
Pty it .ﬁmm:m __ﬂ_w\ mxum:.n_mm and talent of its team to achieve S_dmnmm_
kit unc 9‘_<mm i mﬁo; and its commitment, technical know-how innovation
et ossi g byt set m:mcjmm the company to achieve desired mmmc_nm The
s o e o on uwc n_‘m_z._so\ sends its employees to outside mm:.::m_..m and -
attributes like leadership, Bm%wmwhdmammnﬁ%:ﬂ,nmmﬂmwm petency & meveoment SR
has also focused on planned organizational ﬂmm:,cMn_uﬁmwmﬁ«\xwﬂmﬂmﬂn_ﬂwhuﬁﬂm Moo.ﬂﬂm:ﬂ«

pi ducti _ﬁ< a efficiencies ompan h ntin ¥ h nt in a
roductiv nd eff n . The C i
: any has continued to attract the best talent i Il
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8. ENVIRONMENT, HEALTH & SAFETY (EHS)

The Company has a environmental policy for implementing an Environmental Management
System (EMS) for meeting the content & purpose of organization’s Environmental Policy &
objectives which take into account legal requirements and other requirements to which the
organization subscribes and information about significant environmental aspects. It aims at
use of processes, practices, techniques, materials, products, services or energy to avoid,
reduce or control the creation, emission or discharge of any type of pollutant or waste, in

order to reduce adverse environmental impacts.

9. CAUTIONARY STATEMENT:

No reliance should be placed on, the fairness, accuracy, completeness or correctness of the
information or opinions contained herein. Certain statements contained in this document
may be statements of future expectations, forecasts.and other forward-looking statements
that are based on management's current view and assumptions. Such statements are by
their nature subject to significant uncertainties and contingencies and the actual results,
performance or events may differ materially from those expressed or implied in such
statements. Readers are cautioned not to place undue reliance on any forward looking

statement.
For and on behalf of the board of Directors
Sd/- Sd/-
Place: Ahmedabad
Director

Date: 17/08/2012 Managing Director
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T
AUDITOR’S REPORT |
To, ,,
The Members of: g
KEMISTAR CORPORATION LIMITED
(Formerly “Integrated Amusement Limited “ ) g
(1) I have audited the attached Bal

ance Sheet of KEMISTAR CORPORATION LIMITED as
at 31% March 2012 and the Profit and Loss Account and Cash Flow Statement for the year |
- These financial statements are the responsibili

tyof
pany. My responsibility is to express an opinion on these

|

financial statements.

f
|
(2) 1 have conducted my audit in accordance with the Auditing Standards m,m:m..mf l
accepted in India. Those Standards require that, I plan and perform the audit to obtain ., |
reasonable assurance about whether the financial statements are free of materia|
misstatement. An audit includes examining of evidence supporting the amounts and on a
test basis disclosure in the financial statements. An audit also includes assessing ﬁf

accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of

n:mm:mzam_mﬁmnmﬂ:m:nm.Humzm<m that, my audit
provides a reasonable basis for my opinion. o

(4). Further to my Comments in Paragraph (3) above I Report that:-

(a)I have obtained all the

information and explanation which to the best of my
knowledge and belief were

necessary for the purpose of my audit.

(b)In my opinion, proper Books of accounts as re

the Company so far as appears from my examin

nc#magn:m_mszmécmm: xmg w< Pj
ation of the books. 4

(c) The Balance Sheet and Profit and ‘Loss A

ccount dealt with by this report are in %62
agreement with the Books of Accounts.

(d) In my opinion, the Balance Shee!
complies with the mandatory Acco
Section 211 of the Companies A
relevant Notes Forming part of

t and Profit and Loss Account of the Company | ,
unting Standards referred to in Sub Section 3(CH. ——

Ct, 1956 read together with and subject to |
the financial statements.
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i of the Company
basis of written representations received from n:amo_w:%mwﬂwﬁ s vy
e Om: mnwmuumw March 2012 and taken on Eno%%w«.\snzmsmwﬂww ot i
- i ifi ar
i is disqualified as on " i e
Woﬂmnwﬁ_‘n”_w%m‘mmﬂwmi in terms of Clause (g) of Sub Section (1)
ir

the Companies Act, 1956.

to the
knowledge and according t
ini to the best of my nd T 1% o
o H:U_mﬂwn._oﬂﬂ:o_wﬁm:mwoa me, the said accounts wmmnu nMﬂWmamﬁo._.“Mn:nﬂMQ miowq:mzo:
s ing i jal statem y .
of financia / ! :
..Qm_.\mmnc:onﬁﬂm mmﬂszmwﬂmmwmbm ,1956 in manner so Snc_ﬁm.ﬂ:madm .o._<m true and fai
meﬂ_ﬂ 8%3:.23\ with the accounting principles accepted in :

Av | ce Shee t
1 In the case of Balance t of the state of affairs of the Company as at 31 Marc

’
A v S AC t b
i) I the case o Profit a d Los Account o the loss for the ea 0..&0& on tl 1at date

nded on that
(iii) In the case of Cash Flow Statement, of the cash flow for the year e
1l _
e IATES
For, JANAK SONI & ASSOC

Chartered Accountants
F.R.N0.121405W

Sd/-

CA uu:mxr:_.:.u.. S. Soni
PLACE: AHMEDABAD ovsrariios

M.No0.110003
DATE: August 17, 2012
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ANNEXURE T : .
O THE AUDITOR’S REPORT 1 (a) According to the information and explanations given to me, I am of the opinion that,
(Referred to in Para the particulars of contracts or arrangements that need to be entered into the register
graph 3 of My Report of even date on the Accounts for th 1 maintained under Section 301 of the Companies Act, 1956 have been so entered.
e- -

year ended on 31 March, 2012 of
KEMISTAR CORPORATION
LIMITED
) (b) According to the information and explanation given to me, there were no

1. In respect of its fixed b
e ., transactions exceeding the value of five lakh rupees in respect of any party in the
el { current financial r. Therefore, Clause 4 (v) of the Companies Auditor’s Report
(a) The Company has maintained < Order, 2003 ,nw_ :Nﬂmwno_._nmcq_m. : i ; ﬁ i

quantitative details and situation wﬂo%ma_‘mmwmmmm Foving, Bl aatituiars _:n_ca_:o .
6. The Company has not accepted any deposits from public. Consequently the directives

u:xmmnm__«\ verified by the management at reasonable issued by the Reserve bank of India read with the provisions of Section 58A , 58AA or
ancies were noticed on such physical verification any other relevant provisions of the Companies Act,1956 and the rules framed there
i under are not applicable . Therefore, no further comments are made.

(b) .A.:m fixed assets have been
intervals. No material discrep

o :
(c) The Company has not disposed off substantial part of its fixed assets

year and the going con i during the
g cern state _2 the Company is not affected. 94 7. In my opinion, the Company has an Internal Audit System commensurate with the size

of the Company and nature of its business

i

In respect o_“. its inventories: -
8. I have been informed that the Central Government has not prescribed maintenance
of Cost records under Section 209(1)(d) of the Companies Act , 1956 . Therefore, no

comments are required to be made.

(a) Inventories have been ph

b sicall ifi
intervals during the year. Y y verified by the management at reasonably regular

(b)In my opinion and accordi
ording to the information a i
. ng to nd expl i H
procedures of physical verification of inventories ﬁo__osmﬂmhwn%m WLMMMQMBMM i > I et
are

reaso i i
nable and adequate in relation to the size of the Company and the nature of its

business. (a) According to the records of the Company, undisputed statutory dues including

Provident Fund, Employees’ State Insurance Contribution, Income tax, Excise Duty
(c) The Company has maintained pro and Customs Duty, Sales tax and other dues as may be relevant have been
there was no material discrep generally regularly deposited with the appropriate authorities.

compared to the book records

Al per ﬁmnoam of inventories. As explained to me
€s noticed on physical verification of inventory mm

(b) As informed to me , there are no disputed statutory dues , which have not been

3. (a) The Company has not deposited on account of matters pending before appropriate authorities .
Companies, Firms or other partie
301 of the Companies Act, 195
be made. '

granted any secured or unsecured loans to

mm n%%mmﬂ_wm in the register maintained under Section ~ 10. The accumulated losses of the company has not exceeded 50 percent of its Net Worth.

s ore, no further comments are required to < It has incurred cash losses in the financial Year concerned however The Company has
not incurred cash losses in immediately preceding financial year.

11. The Company had no dues to financial institution, bank or debenture holders during
the year under Audit. Therefore, no comments are required about repayment of dues

thereon.

(b) The Company has
. " not taken any secured
Companies, Firms or other parties covered in the _.m@_mﬁmﬂ

301 of the Compani
b Kasds panies Act ,1956. Therefore, no further

unsecured loans from
maintained under Section
comments are required to -

12. As information given to me the Company has not granted loans and advances on the
basis of security by way of pledge of shares, debentures and other securities.
Therefore, no further comments are required to be made.

»

In my opinion and accordin i

. g to the informati
exists an adequate internal control il
Company and the nature of its busines

xplanation given to me, there
system commensurate with the size of the :

of goods and services. During the nOm:ﬁo_‘ n:w Uc_‘n:mmm. of inventory, and for SSEENN )
continuing failure to correct major Emwm of my m.cq_v I have not observed any 13. In my opinion, the Company is not a Chit fund, Nidhi / Mutual benefit fund / society.
Company. ness in internal control system of the Therefore, Clause 4 (xiii) of the Companies ( Auditor’s Report) Order, 2003 is not

applicable.
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14. According to the
dealing or trading i
Clause 4 (xiv) of th

information and explanations given to me, the Company
n shares, securities, debentures and other investments. The
e Companies (Auditor’s Report) Order, 2003 is not applicable

15. According to the information and explanation given to me, the Company has not given
any guarantee for loans taken by others from banks or financial institutions during
the year. Therefore, Clause 4 (xv) of the Companies (Auditor’s Report) Order, Noou.
is not applicable.

16. As per the information and explanation given to me, the Company has not taken any
term loan. Therefore, Clause 4 (xvi) of the Companies (Auditor’s Report) Order,
2003 is not applicable.

17. According to the information and
overall examination of the balance
funds raised on a short

explanations given to me and
sheet of the Company,

- term basis which have been used for long- term investment,

18. During the year , the Company has not made an
parties and companies covered in the register

on the basis of an
in my opinion ,there are no

y preferential allotment of shares to

maintained under Section 301 of the
Companies Act, 1956. Therefore, Clause 4 (xviii)

of the Companies (Auditor’s Report)
Order, 2003 is not applicable.

19. The Company has not issued any debentures. Accordingly,

Clause 4 (xix) of the
Companies ( Auditor’s Report ) Order , 2003 is not

applicable.

20. The Company has not raised an

Yy money by public issues
Clause 4 (xx) of the Companies

during the vyear. Accordingly,
(Auditor’s Report) Order,

2003 is not applicable.

21. In my opinion and according to the information and explanations given to me , ho
fraud on or by the Company has been noticed or reported during the year , that causes

the financial statements to be materially misstated . Accordingly, Clause 4 (xxi) of the
Companies (Auditor’s Report) Order, 2003 is not muu:nmc_m.

For, JANAK SONI & ASSOCIATES
Chartered Accountants
F.R.No.121405wW

Sd/-
PLACE: AHMEDABAD CA Janakkumar S. Soni
Proprietor

DATE : August, 17, 2012 M.No0.110003
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Balance Sheet as at : 31 March, 2012
| Note As at 31 March, As at 31 March,
o partcutars No. 2012 2011
No.
I
' ) Sh ital | 83,924,000 83,924,000
e 465,426) 577,843
(b) Reserves and surplus 2 (465, . ;
(c) Money received against share warrants T YT
2
) , . .
(a) Long-term borrowings . .
(b) Deferred tax liabilities (Net) . S
(c) Other long-term liabilities M ) ? :
(d) Long-term provisions TTRET T
a4 Current liabilities . :
(a) Short-term borrowings " o s
(b) Trade payables ; swd 5
(c) Other current liabilities : i s
(d) Short-term provisions eser i
TOTAL [ 142+3+4 ] 83,721,873 84,921,093
I ASSETS
, T . | Non-current assets
R — 9 1,203,453 1,256,232
(i) Tangible assets ’ ! :
(i) Intangible assets
64,149,971 64,149,971
(iii) Capital work-in-progress ] .
(iv) Intangible assets under development -
(v) Fixed assets held for sale
65,353,424 65,406,203
20,000 20,000
(b) Non-current investments 10




Kemistar Corporation Ltd.

Annual Report 2011-12 d

(c) Deferred tax assets (Net)
(d) Long-term loans and advances
(e) Other non-current assets

2 urr e

(a) Current investments

(b) Inventories

(c) Trade receivables

(d) Cash and cash equivalents

(e) Short-term loans and advances
(f) Other current assets

TOTAL[1+42]

11
12

13
14
15
16
17
18

-

1,832 6,778
12,647,160 12,627,160
78,022,416 78,060,141

R
5,094,033 5,717,587
274,325 236,863
317,099 906,502
14,000 3
5,699,457 | 6,860,952
83,721,873 84,921,093

See accompanying notes to and forming part of the financial statements , as per Annexure- 1.

As per my audit report of even date attached.
For, JANAK SONI & ASSOCIATES
Chartered Accountants

F.R.N. :- 121405W
Sd/-
C.A. Janakkumar S. Soni
Proprietor
M. No. :- 110003
Place: AHMEDABAD
Date: 17th August, 2012

For and on behalf of the Board of Directors

Sd/-
Director

Place :
Date :

AHMEDABAD
17th August, 2012

Sd/-
Director
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Profit and loss statement for the year ended : 31 March, 2012

Sr. Particulars Note For the year For the year
No. No. ended ended
31 March, 2012 | 31 March, 2011
Rupees Rupees
| Revenue from operations 23 2,926,402 3,852,235
I Other income 24 38,446 317,571
i Total Revenue (1 +11) 2,964,848 4,169,806
v Expenses :-
(a) Cost of materials consumed 25 - -
(b) Purchases of stock-in-trade 26 2,593,606 3,474,795
(c) Changes in inventories of finished goods, work-in- 27 - -
progress and stock-in-trade
(d) Employee benefits expense 28 60,000 60,000
(e) Finance costs g 29 - -
(f) Depreciation and amortization expenses 30 52,779 89,157
(g) Other expenses R 31 326,113 219,996
Total expenses ! A 3,032,498 3,843,948
\" Profit / (Loss) before exceptional and extraordinary items (67,650) 325,858
and tax (lI-1V)
vi Exceptional items 32 - -
vil Profit / (Loss) before extraordinary items and tax (Vv-vi) (67,650) 325,858
Vil Extraordinary items 33 970,673 -
IX Profit / (Loss) before tax ( VII-VilI) (1,038,323) 325,858
X Tax expense:
(a) Current tax - 17,090
(b) Deferred tax 4,946 (3,166)
4,946 13,924
Xl Profit / {Loss) from continuing operations (IX-X) (1,043,269) 311,934
XN Profit / (Loss) from discontinuing operations (before tax) - -
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-

X Tax expense of discontinuing operations

Xiv Profit /(Loss) from Discontinuing operations (after tax)(XI!-

X

XV Profit / (Loss) for the period (XI+ XIV) (1,043,269) 311,934
Xvi Earnings Per Equity Share
(1) Basic (0.12) 0.04
0.04
(2) Diluted (0.12)

See accompanying notes to and forming part of the financial statements , as per Annexure- 1.

As per my audit report of even date attached.
For, JANAK SONI & ASSOCIATES

Chartered Accountants

F.R.N. :- 121405W

Sd/-

C.A. Janakkumar S. Soni
Proprietor
M. No. :- 110003
Place AHMEDABAD
Date: 17th August, 2012

For and on behalf of the Board of Directors

' sd/-

Director

Place :
Date:

Sd/-

Director

AHMEDABAD
17th August, 2012
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Accounting Year : 2011-2012

ANNEXURE -1

Notes to and forming part of the financial statements ( As per Schedule VI)(Revised)

Note 1 : Share capital

Particulars

As at 31 March, 2012

As at 31 March, 2011

Number of

shares Rupees

Number of

shares Rupees

(a) Authorised :-

Equity shares of Rs.10/- each with voting
rights ( all other than differential voting
rights)

(b) Issued :-

Equity shares of Rs.10/- each with voting
rights ( all other than differential voting
rights)

(c) Subscribed and fully paid up :-
Equity shares of Rs.10/- each with voting
rights ( all other than differential voting
rights)

(d) Subscribed but not fully paid up

h Total

8,500,000 85,000,000

8,500,000 85,000,000

8,392,400 83,924,000

8,392,400 83,924,000

8,392,400 83,924,000

8,392,400 83,924,000

8,392,400 83,924,000

8,392,400 83,924,000

Particulars of Shares held by each Share holder holding Bo_,,m than 5 ( five) percent shares :-

Name of Share holder

(*) Holding more than 5 % of total fully paid up shares. He is a Director in the

Particulars of Calls Unpaid :-

As at 31 March, 2012 As at 31 March, 2011
Number of ¢ Number of
shares Rupees shares Rupees
NIL NIL NIL NIL

Company.

 CO-—

Particulars As at 31 March, 2012 As at 31 March, 2011
Number of Number of ;
shares Rupees shares ~ Rupees
(a) . Unpaid by directors and Officers NiL NIL NIL NIL
(b). Unpaid by Others NIL NIL NIL NIL
Total NIL 2=.|JL NIL NIL |
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Notes to and forming part of the financial statements ( As per Schedule Vi)(Revised)

Particulars

As at 31 March,
2012

Rupees

As at 31 March,
2011

Rupees

(a) Capital reserve

(b) Capital redemption reserve

(c) Securities premium account

(d) Debenture redemption reserve

(e) Revaluation reserve

(f) Share options outstanding account

(g) Other Reserves :-

(i) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance
Add: Profit / (Loss) for the year
Less: Amount transferred to General Reserve
Closing balance

(a) Bonds / debentures

(b) Term loans from Banks :-

(c) Differed Payment Liabilities

(d) Deposits

(e) Loans And advances from related parties

(f) Long term maturities of finance lease obligations
(g) Other Loans and advances

Total

Note 4: Other Long term liabilitie
(a) Trade Payables
(b) Others :-
Creditors for Capital Goods :-
- Unpaid for Plot Purchase
Sub Total

Total

577,843
(1,043,269)

265,909
311,934

(465,426)

577,843

(465,426)

577,843
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(a) Provision for employee benefits
(b)Others

Total

(a) Acceptances
(b) Other than Acceptances

106,738

173,150

106,738

173,150

106,738

173,150

129,393 219,780
Total N 129,393 219,780
Notes to and forming part of the financial statements ( As per Schedule Vi)(Revised)
= .
Jm at 31 March, As at 31 Z_u_,n?J
Particulars 2012 2011
Rupees Rupees
(a) Current maturities of long-term debt - -
(b) Current maturities of finance lease obligations - -
(c) Interest accrued but not due on borrowings - -
(d) Interest accrued and due on borrowings i - -
(e) Income received in advance - -
(f) Unpaid dividends - -
(8) Application money received for allotment of securities and due - -
for refund
and interest accrued thereon
(h) Unpaid matured deposits and interest accrued thereon - -
(i) Unpaid matured debentures and interest accrued thereon - -
(j) Other payables :- - -
(1) Statutory remittances :-
Central Sales Tax Payable 1,025 -
Sales Tax Payable 3,019 (10,770)
TDS Payable 8,124 : *
i Sub Total 12,168 (10,770)
(ii) Creditors for Capital Goods :-
Sub Total - -
Total 12,168 (10,770)
(a) Provision for employee benefits -
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(b) Others :- i 000l
- Provision for income tax’ ) o
- Provision for consultancy e g |
- provision for audit fees i |
" Sub Total 15,000 37,090 |
Total 15,000 37,090 |
Note 9 : Tangible Fixed Assets ]
s EPRECIATION BLOCK NET BLOCK
SR OF RATE GROSS BLOCK DI
AD
o FOR
ION | DED
UPTO THE UPTO ASON AS |
ET AS ON S U- AS ON
iy e 01.04.201 ‘€Tl | 31.03.201 | 31.03.201 31.03.20 | 31.03.201 ]
1 ONS 2 1 YEAR 12 2 31.0:
% Rs. Rs. | Rs: Rs. Rs. - Rs. Rs. Rs.
1 Land = 111,125 - 111,125 & - - 111,125 u.,
% = 11
B.Y 111,125 111,125 3 111,125 !
2 Buildings :
! NH_:MMJN 1.63 322,000 - 322,000 29,490 9,770 39,260 282,740 2
P.Y. 322,000 .. 322,000 18,735 | 10,755 29,490 292,510
Plant and
Equipme ) ) )
3 nts - - - -
Furniture ]
and ; ; ) ] y
4 | Fixtures - 2 3
Furniture . "
a -office 6.33 6,904 - - 6,904 6,775 6,775 Bl ,
PY. 4 6.33 6,904 - - 6,904 6,775 = 6,775 129
Furniture
-club
b %n_“mmm 6.33 375,250 - - 375,250 203,188 | 10,892 214,080 161,170 1
P.Y. | 6.33 375,250 - - 375,250 179,435 | 23,753 203,188 172,062
Sub Total 382,154 - - 382,154 209,963 | 10,892 220,855 161,299 1
p.y. 382,154 - - 382,154 186,210 | 23,753 209,963 172,191
S | Vehicles - - - - o
P.Y. - 5 < g - -
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Office
Equipme
6 nts
Computer R
a System 4.75 85,201 & - 85,201 80,941 - 80,941 4,260 4,260
RY 4.75 85,201 - # 85,201 80,941 - 80,941 4,260 4,260
Kitchen
p equipme %
b nts 4.75 325,500 - 325,500 134,203 9,087 143,290 182,210 191,297
Py 4.75 325,500 - - 325,500 118, NGJ 15,461 134,203 191,297 206,758
Club
house
and
Health
center .
equipme
1 nts 4.75 825,000 - - 825,000 340,151 | 23,030 363,181 461,819 484,849
PY. | 475 825,000 = - 825,000 300,963 | 39,188 340,151 484,849 524,037
Total (6) 1,235,701 L 1,235,701 | & 555,295 | 32,117 587,412 648,289 680,406
| PY. 1,235,701 - 1,235,701 500, .mu 6 | 54,649 555,295 680,406 735,055
o Notes to and forming part of the financial statements ( As per Schedule VI)(Revised)
Note 9 : Tangible Fixed Assets
SR. | NAME OF | RATE GROSS BLOCK DEPRECIATION BLOCK NET BLOCK
AD
DITI | DED FOR
NO. ASSET AS ON ONS | U- AS ON UPTO- THE UPTO AS ON ASON
01.04.201 CTIO | 31.03.201 |.31.03.201 31.03.20
1 NS 2 1 YEAR 12 31.03.2012 | 31.03.2011
% Rs. Rs. | Rs. Rs. Rs. Rs. Rs. Rs. Rs. i
7 | Others i - 2 = i = 2 =
o P.Y. - - - - - - - -
Grand 8
Toal 2,050,980 - - | 2,050,980 794,748 | 52,779 | 847,527 | 1,203,453 1,256,232
B.Y, 2,050,980 = - | 2,050,980 705,591 | 89,157 794,748 | 1,256,232 1,345,389
Notes

1 Thereis no Asset under Lease.

2 No revaluation of asset were made during the financial year 2011-2012.

3 No depreciation had been provided on computer during the accountin,

of the year could be kept at 5% of the cost. Accordingly,

no depreciation was v_.w_samn_ in current accounting period.

g year 2010-2011, so that the residual value at the end
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Particulars

As at 31 March,
2012

As at 31 March,
2011

Note 10 : Non current Investments
(a) Trade investments
(b) Other Investments

(i) Investinents Property

(ii) Investments in equity Instrument

(i

(a) Capital advances
(b) Security Deposits :-
Secured, considered good
Unsecured, considered good :-
Doubtful

(c) Loans and advances to related parties

) Investments In Preference Shares

(iv) Investments in government or trust securities :-
- National Savings Certificates ( NSC)

(v) Investments in debenture or bonds

(vi) Investments in mutual funds:

(vii) Investments in Partnership firms

(viii) Other Non-current investments

Sub Total
Total

Sub Total

(d) Other loans and advances :-
Secured, considered good
Unsecured, considered good :-

Doubtful

Sub Total
Total

Note 12 : Other Non current Assets

(a) Long term trade receivables
(b) Unamortized Expenses :-
(i) Preliminary Expenses

(
(

) Pre-operative Expenses
) Public Issue Expenses

Sub Total

20,000

20,000

390,065
4,187,075
8,050,020

12,627,160

Kemistar Corporation Ltd.
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(c) Others
-EMD Tender Deposit

Total

Notes to and forming part of the financial statements ( As per Sche:

Particulars

Note 13 : Current Investments
- Other Investments
(i) Investments Property
(ii) Investments in equity Instrument

- AGR-EH Technologies Pvt. Ltd.
(iii) Investments In Preference Shares
(iv) Investments in government or trust securities
(v) Investments in debenture or bonds
(vi) Investments in mutual funds

- Reliance
Money -

(vii) Investments in nml:mazu firms
(viii) Other current investments
Total

Note :- (i) The Investment is Valued at cost.
(i) Market Value (Reliance Money)

Note 14 : Inventories

Valued at Cost or Market Value whichever is less
(a) Raw materials

(b)Work in Progress

(c) Finished goods

(d) Stock-in-trade ( in respect of goods acquired for trading)
(e) Stores and spares

(f) Loose tools

(e) Others

Total

Note : 15 Trade receivables

Trade receivables outstanding for a period exceeding six Bo:ﬁmm
from the date they were due for payment :-

(a). Secured, considered good

(b). Unsecured, considered good

(c). Doubtful

20,000
12,647,160 12,627,160
dule VI)(Revised)

As at 31 March, A As at 31 March,
2012 2011
Rupees Rupees
5,033,000 4,520,000

61,033 1,197,587
5,094,033 5,717,587
67,420 1,213,063

- 236,863

| - 236,863

g
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Less : Provision for doubtful trade receivables
Total : - 236,863
Other Trade receivables :- - Directors

(a). Secured, considered good o
(b). Unsecured, considered good 274,325
(c). Doubtful 5

Other officers of the Company .
Firms in which any director is a partner
Private companies in which any director is a director or

274,325 member
Less : Provision for doubtful trade receivables - - Total R
274,325 ]
Total 274,325 Notes to and forming part of the financial statements ( As per Schedule VI)(Revised) .

=

Notes to and forming part of the financial statements ( As per Schedule V1)(Revised) As at 31 March, As at 31 March, J

Particulars 2012 2011
As at 31 March, As at 31 March, : Rupees Rupees
Particulars 2012 2011
Rupees Rupees Note 18 : Other current asset < B

Note: Trade receivables include debts due from : -
Directors -
Other officers of the Company -
Firms in which any director is a partner -

not provided for as on 31st march 2012
As Certified by the management
- Contingent Liab

Private companies in which any director is a director - : i : NIL NIL
| /member ,, - Commitments ‘ NIL NIL
- L 236,836
Note 20 : Amount of Dividend Proposed to be distributed to
Equity and Preference Share Holders
(a) Balances with banks 60,731 666,141 (a) Dividend Proposed NIL NIL
(b) Cheques, drafts on hand R (b) Arrears of Cumulative Dividend NIL NIL
(c) Cash on hand 256,368 240,361
(d) Others 4 1 Note 21: Securities made for specific purpose :
Total 317,099 906,502 No securities has been made for specific purpose. Hence, not NIL NIL
3 ; Applicable.
Note 17 : Short-term loans and advances
a) Loans and advances to related parties -
: Mcw g B Note 22 ; Realization of Current Assets
: e In the opini f the B i
(A). Secured, considered good - pinion of the Board, there are no fixed assets other than NIL NIL

fixed assets and non-current investments which do not have a
value on realization in the ordinary course of business at least
equal to the amount at which they are stated.

(B). Unsecured, considered good :- "

- Hiral D. Patel 14,000

(C). Doubtful .
Less: Provision for other doubtful loans and advances :
Total 14,000

Note: Short-term loans and advances include amounts due from
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Notes to-and forming part of the financial statements ( As per Schedule VI)(Revised)

Particulars

For the Year
Ended 31
March, 2012

For the Year

Cost of materials consumed

Raw materials :
Opening stock
Add : Purchases

Less: Closing stock
Cost of raw materials consumed

Rupees Rupees
Sale of products 2,925,950 3,852,2
Sale of services -
Other operating revenues
- Discount/ Kasar 452
Total 2,926,402 3,852,23
Less:
Excise duty ¢
Net Total~- 2,926,402 3,852,235
Note 24 : Other income
interest Income .
-interest on income tax ﬁ?:a 617
Dividend Income
Net Gain/Loss on mm_n of investments
- Short term capital gain 38,446 62,518
- Long term capital gain . 253,63
Other non-operating income
-Other miscellaneous income 8
Total 38,446 317,58
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Note 26 : Purchase of stock in trade

OGS purchase

R D Purchase

Packing Material
Total

71,256 o

2,416,566 3,474,795
105,784

For the Year
Ended 31
March, 2012

For the Year
Ended 31 March,
2011

Rupees

Finished goods
b Work-in-progress
c Stock-in-trade

Sub Total
Inventories at the beginning of the ear:
a Finished goods
b Work-in-progress
c Stock-in-trade

Sub Total
Net increase / (decrease)

Note 28 : Employee benefits ex ense

1 Salaries and wages -
A Salary, Wages and Other Benefits :-
a Salary 60,000 60,000
b Wages - "
Sub Total 60,000 60,000
B Directors' Remuneration i R
Sub Total 60,000 60,000
2 Contributions to provident and other funds :- =
a ESI Contribution & =
PF Contribution | - -
|
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Sub Total
3 Expenses on ESOP and ESPP - #
4 Staff Welfare Expenses
Total 60,000 60,000
Note 29 : Finance costs
1 Interest Expense ” =
2 Other borrowing costs :-
3 * Net (gain) / loss on foreign currency % 5
transactions and translation
(considered as finance cost)
- Total - -
Depreciation on Tangible Assets 52,779 89,157
' Total 52,779 89,157
Notes to and forming part of the financial statements ( As per Schedule ViI)(Revised)
Note 31 : Other expenses
Consumption of stores and spare parts - -
| 1=
I Power and fuel :- - -
" Rent including lease rentals - -
W Repairs to buildings - -
v Repairs to machinery - -
\i Insurance - .
Rates and taxes, excluding, taxes on 668 -
income
Job work Charges 132,000 -
Miscellaneous Expenses :-
1 Audit Fees 15,000 15,000
2 . Bank Commission and Charges 562 619
‘3 Legal And Professional Expenses 93,565 88,596

Kemistar Corporation Ltd,
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4 Conveyance Expenses 505
5 Courier and postage Expenses 75 .
6 Interest on income tax Expenses 480 70
7 Printing and stationery Expenses 16,780 43,171
8 ROC Filing Expenses 4,000 -
9 Compliance Fees in ASE, BSE And VSE 61,128 63,505
11 Tender Fees 500 -
12 Telephone expenses = 6,805
13 Transportation Expenses 850 -
Sub Total Iﬁ.mbmm
Total . | 326,113 | 219,996
Particulars under Other Expenses
Payments to the auditors comprises :- - 5
a As auditors :-
For Current Year 15,000 15,000
For Prior-Period 2 E

b For taxation matters

¢ For company law matters
d For management services
e For other services

f

- Reimbursement of expenses
Total

a  Raw Materials
b Components and spare parts
Capital Goods

s}

Note 36: Expenditure in Foreign Currenc
a Royalty

b Know - how

C Professional and consultation fees
d Interest

e Other

15,000

500
14,500

(970,673)

Total (970,673)
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A Imported NIL NIL
B Indigenous 100 % 100 % |
NIL NIL .
NIL NIL ;
L : .:
GROUPINGS _ .
["SR. PARTICULARS NOTE AS AT AS AT
NO ; NO. 31.3.2012 31.3.2011
1 Trade Payables Other Than Acceptance 6
AGR-EH Technologies Pvt. Ltd. -2,982 -
Industrial Corporation Ltd. 71400 -
Purva Sharegistry (india) Pvt. Ltd. 5175 -
Bhimani Chemicals Pvt. Ltd. mmmw -
Smeet Printers 1 ._wwo -
Soni Rasmikant 700 o.wmo
Saaj chemicals agency umoum 2,1 .
Star Line Industries Tl W 5.5
2 Trade Receivables 3
a) Trade receivables outstanding for period 1
exceeding six months Unsecured ooamam..mn good i
Akash industries = 236,836 4
Total 236,836 4
(b) Other Debtors Unsecured considered good
Bharat bio science pvt. Ltd. 89,000 -
Gujarat agro inputs corporation 38,325 -
super crop safe ltd. . 147,000 -
Sub Total 274,325 -
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

PART-I: NOTES TO ACCOUNTING STANDARDS
1.0 _SIGNIFICANT ACCOUNTING POLICIES

(a). Basis of Accounting :-

The Financial Statements are prepared in accordance wi
of the Companies Act , 1956 under the historical cost conv
basis unless otherwise stated and/or immaterial .

th the requirements
ention on an accrual

(b). Revenue Recognition :-

(i) Revenue is recognized when it is reasonably certain that it will be received.
(ii) Revenue from redemption of mutual funds has been recognized on

realization basis,
(c). Fixed Assets :-

(i) Fixed Assets are shown at Cost less Depreciation amount .

(ii)Capital Work In progress has been shown at actual cost.
(d). Depreciation :-

(i) Depreciation is calculated on all the assets on Straight Line Method at the
rates and manner specified under the Companies Act, 1956.
(ii) No depreciation has been provided on capital work in progress.

(e). Retirement Benefits (AS 15) :-

All retirement benefits including Gratuity and Leave encashment will be
recognized on cash basis. No actuarial valuations has been made.

. Accounting for taxes on Income (AS 22) :-

(a). On account of losses, the Company has not
for the current accounting year. "

(b). The Company has made accounting for Deferred tax Assets/ Liabilities as "
Required as per AS 22.

made provision for income tax

Current Year

Previous Year

Due to Timing Difference

Due to Permanent Difference
Total
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(g) Unamortized Expenses :-

Preliminary and vﬂm-o_umﬂmn?m Expenses as well as Public Issue Expenses are _Am,m_

pending allocation.

(h). Contingent Liabilities :-

These are contained under Revised Schedule VI , as presented through Annexure- 1,

hereto.

(i). Prior Period Item s ,and Extra-Ordinary Items :-

These are contained under Revised Schedule VI , as presented through Annexure-

hereto.

2.0 OTHER NOTES TO ACCOUNTING STAN

(a). Related Party Disclosure (AS 18) :-

Related Party disclosure as Certified by the management and relied upon is as follows.

Name of Related Party Nature of Transaction | Amount(Rs.)
K P International Pvt. Ltd. . | Purchase of goods 892,500/~
AGR-EH Technologies Pvt. Ltd. | Investment in Shares 5,033,000/~
i Job Work Expense 132,000/-
Purchase of goods 29,347/-
(b).  Payment to Auditors :-
Current Year : Previous Year :
S Particulars 201112 2010-11
No. Rs. Rs.
(a) | Statutory Audit Fees 15,000 15,000
(b) | Taxation Fees - 500
Fees For other
(c) | assignments 2 14,500
Total Remuneration 15,000 30,000
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As per Annexure - 1.

PART- III : OTHER NOTES

(a). The company is not holding more than 50 percent capital in any company. Therefore
within
The meaning Section 4 Of the Companies Act 1956. The company

.. is not owing any
subsidiary and hence no consolidation of financial statements are requ

ired.

(b). Balances of all the parties are subject to confirmations and reconciliations.

(c). In the opinion of the management, the current assets are approximately of the values
stated, if realized in the ordinary course of business unless otherwise stated. The

provisions of all liabilities are adequate and not in excess of the amount considered
reasonably necessary.

(d). Previous Year’s figures have been re-

grouped and re-arranged wherever considered
necessary.

(e). Immaterial items have been ignored on making disclosure.

(f). Wherever external evidences were not available, reliance had b

. een made on internal
evidences and / or explanation provided by the management,

For, JANAK SONI & ASSOCIATES
Chartered Accountants
F.R.N. :-121405W

- Sd/- Sd/-
C.A. Janakkumar S. Soni Director Director
Proprietor :
Place : AHMEDABAD Place :  AHMEDABAD
Date : 17" August, 2012 Date :  17"™August,2012
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CASH FLOW STATEMENT p
(Rs.In
SR. PARTICULARS As at Asat
NO. 31.3.2012 31.3.20
A | CASH FLOW FROM OPERATING ACTIVITIES ;
I | NetProfit Before Tax and extra ordinary items (67.65) 325.86
Il | Adjustments for :- 4
1 | Depreciation 52.78 89.16
2 | Interest and Financial Charges . f
3 | Miscellaneous Expenditure Written Off - 3
4 | Interest, Guarantee Commission and Dividend Income % g
5 | Profit on Redemption of Mutual Funds (38.45) (316.54
6 | Provision for Taxation earlier year written back/Tax for the year - 17.09
7 | Provision for doubtful debts - i
8 | Other Provisions 0.85 (21.68)
9 | Provision For Compliance Fees (463.71
10 | Deferred Tax Income ( -) - | -
it Operating Profit Before Working Capital Changes (52.47) (369.82
Adjustments for :-
1 | Decrease/(Increase) in Trade & Other Receivables -- (71.46) 113.33
2| Increase/(Decrease ) in Trade & Other Payables (90.39) 219.78
IV | Operating Profit Before Extra Ordinary Items (214.32) (36.71)
Extra Ordinary Item )
- Stock Exchange Fees (970.67) -
Net Cash from Operating Activities (1,184.99) (36.71)
B | CASH FLOW FROM INVESTING ACTIVITIES
1 | Sale/(Purchase) of long term investments 1,175.00 3,200.00
2 | Purchase of fixed assets (including Capital Work-in Progress) (66.41) (71.32)
3 | Loans and Advances made to other parties H %
4 | Pre-operative expenses & -
5 | Miscellaneous expenses to the extent not written off - y
6 | Adjustment for other trade payable (other payable) . 5
7 | Sale of fixed assets(Including Capital Work in Progress) 2 -
8 | Interest and Dividend income received - .
9 | Tax deducted at source on interest & dividend income - h
10 | Advance to subsidiary company - G
11 | Purchase of short term investments (net after redemption) - E
12 | Short term deposit with Companies (net) (513.00) (4,520.00
13 | Bills of exchange placed with Companies (net) = - .
Net Cash obtained / (Used) in Investment Acti 595.59 (1,391.31
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CASH FLOW FROM FINANCIAL ACTIVITIES
Proceeds from long term borrowings

Proceeds from issue of shares (net of publicissue expenses)
Refund of Shares Application Money

Repayment of term loan

Increase in Bank Borrowings (net)
Dividend paid

Other Borrowings

Net Cash From/ (in) Financial Activities

N O U ESE WN RO

CASH FLOW STATEMENT

(Rs.In'000)
As at

PARTICULARS ‘ As at
31.3.2012

31.3.2011
NET INCREASE / (DCREASE) IN CASH AND CASH

EQUIVALENTS (A+B+() (589.40) (1,428.02)
€ | OPENING CASH AND CASH EQUIVALENTS 906.50 2,337.00
P | CLOSING CASH AND CASH EQUIVALENTS (D+£) 317.10 906.50

For, JANAK SONI & ASSOCIATES
Chartered Accountants
F.R.N. :-121405W

Sd/- Sd/- Sd/-
C.A. Janakkumar S. Soni Director Director
Proprietor
Place : AHMEDABAD Place :  AHMEDABAD
Date : 17" August, 2012 Date :  17™August,2012
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AUDITOR'S CERTIFICATE FORM OF PROXY

I have examined the above Cash Flow Statement of Kemistar Corporation Limited for the year g _,‘ _Am_(_.._”m.ﬁb'_um nom_uo _N>._..HOZ —..._..U

31st March, 2012. The Statement have been prepared by the Company in accordance with 604, Manas Complex, Jodhpur Cross Road, Satellite, Ahmedabad - 380015.
requirements of Clause 32 of the Listing Agreement with the Stock Exchange and is based on and | io N
agreement with the Profit & Loss Account and the Balance Sheet of the Company covered by my Re Regd. Folio No.
of 17th August, 2012 to the Members of the Company. ] 1/ We of in the
1 District of being a member of the above named Company,
For, JANAK SONI & ASSOCIATES j hereby appoint of in the district of
Chartered Accountants ] of failing him of
F.R.N. :-121405W 4 in the district of as my / our
Sdy/- : 1 proxy to vote for me/us on my/our behalf at the Annual General Meeting of the Company
C.A. Janakkumar S. Soni 1 to be held on 29" September, 2012 and at any adjournment thereof.
Proprietor . b
§ Signature
Place : AHMEDABAD ; .
( Signed this day of :
Date : 17" August, 2012 ] . d

Note : The Proxy form duly completed must be deposited at the Registered Office of the
Company not less than 48 hours before the commencement of the meeting.

] KEMISTAR CORPORATION LTD

3 604, Manas Complex, Jodhpur Cross Road, Satellite, Ahmedabad - 380015
4 ATTENDANCE-SLIP -

4 Eighteenth Annual General Meeting - 294" September, 2012.

g Regd. Folio No.

—_—

.w :m_‘z?%w:ma _‘memnmﬂmam:mﬂm:o_am_.\u_‘ox«lo::m registered shareholder of the
company. ;

I 'hereby record my presence at the Eighteenth Annual General Meeting of the Company at
the Regd. Office: 604, Manas Complex, Jodhpur Cross Road, Satellite, Ahmedabad -
380015 on the 29" September, 2012 at 11.00 am.

ZmBUm_Lm\v.‘ox«\m Name in Block Letters
Zmaumim\?ox«xm Signature
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If undelivered please return to

Kemistar Corporation Limited
Corp. Off:

604, MANAS COMPLEX,
NR.JODHPUR CROSS ROAD
SATELLITE

AHMEDABAD - 380 015

BOOK - POST

TO,
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