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ISthANNUAL GENERAL MEETING
NOTICE

NOTICE is hereby gi ven that the eighteenth Annual Gcncral Meeting of the Members of SHRI KESIIAV CEMENTS
& INFRA LTD,, will be held on Monday the 26th Scptcmbcr 2011, at I1.30 A.M. at ahe Registered Oflice of the

Cbmpany: 'Jyoti Towers'. 215 Karbhar Galli, Nazar Camp, M. vadagon, BELGALM 590005 to transact the following
business:

ORDINARY BUSINESS:

1. To consider and adopt the Auditcd Balance Sheet as at 3lst March 2011 and Profit and Loss Account for the year

ended on thatdate andthe Reports ofthe Dircctorc'and the Audito$' thereon-

2. To appoint a Directorin place of Mrs. BhaialiKamatgi, who retircs by lotation and, being eligible, olTers heNelffor
reappointment.

3. To appoint aDircctor in place ofMr Venkatesh Katwa, who rctires by rotation and, being eligible, offers himselffor
rcappointment.

4. To appoint the StatutoryAuditors to holdolfice fromthe conc]usion of this Annual Gereml Meeting ti ll the conclusion

oflhe next Annual General Meeting, and to fix therrrcmuneration.

SPECIAL BUSINITSS

5. To consider and if thought fit to pass with or wilhout modilication, following as an ordinary resolution-

RESOL\aED that Mr.Mahesh Udadar, CharteredAccountant, Belgaum who has fumished his conscnt in writing to

act a-s a Director and in respect of whom thc Company has received a noticc from a member signifying his intention

to propose his candidature be and is hcr-eby appointed u/s 257 olthc Companies Act, 1956 as a Dircctor of thc

Company.

Registered Office:
'Jyoti To\\ ers' ,

215 Karbhar Galli, Nazar Camp,

M. Vadagon, BELGALM 590002
Datc: l6d'Augusl20-11

By Orderofthe Board ofDircctors
FoTSHRI KESHAV CEMENT & INFRALIMITED

Rajesh t kkar
Company Secretaly

NOTES:
1. A MEMBER ENTITLED TOATTEh.DAND VOTE AT THE MEETING IS ENTITLED TO APPOINT

A PROXY TO ATTENDAND VOTE INSTEAD OF HIMSEI,F/HERSELFANDAPROXYNEED NOT
tsE A MEMBER. PROXIES IN ORDER TO BE EFFECTIVI, N{UST BE DtrPOSITED AT THE
REGISTERED OFFICE OF THE COMPANY DULY COMPLETEDAND SIGNED NOTLESSTIIAN
FORT}-EIGIII HOI-IRS BEFORETIIE MI,:ETING

2. The RegisterofMcmbers and the Share Transfq Books ofthe Comp.my willremain closed from l9th September

2011 to 26th Septembcr 20l I I both days inclusi\e] for the purposc ofAnnual General Meeting.

3. McmbeniProxies should bring thc Attendance S lips sent hercwith duly filled in, for aftending the Meeting.

4. An Explanatory Statement Pu$uant to Sectjon 173 ofthe companiesAcl 1956 is annexcd hereto

5. Copolttc Members intending to send thet authori zed representati ve/s to attend lhe meeting are requested to send a

certificdcopy of the Board Resolution aulhorizing their representati ve/s to attend and votc at the meeting.

6. Members dcsiring any infomation on accounts or operations of thc Company are requested to forward his/hcr

queries 10 the Company atleast Eight days plior to the datc ofthc Mccting. so that lhe required infomalion is madc

available at the Meeting.
7. As membcrs arc aware, equity shares of the Company are traded in electronic tbrm forall shareholders. Members

who hold sharcs in physical form rnay dematcnalize the same. ISIN allotted to thc Company forthis purpose is INE
260E01014.



8. Shareholders are requested to immediatcly notify any change in their address or bank mandate to their depository

participants with whom they are maintaining rheir demat account or to the Company's Registrar and Transfer Agents,

namely, N{,/s. CanbankComPuter Services Lrmited Unit: Katwa Udyog Limited J'PRoyalle, Malleshwaram 14th

Cross, Sampige Road, Bangalore -590 002 if shares are held in physicalfotm'

Registered Office:
'JyotiTowers',
215 Karbhar Galli, Nazar Camp,

M. Vadagon, BELGAUM 590002

Date: l6s August 2011

B y Order of the Board ofDirecto.s
FoT SHRI KESHAV CEMENT & INFRA LIMITED

Rajesh Lakkar
Company Secrctary

ANEXPLANAToRYSTATEMENTPURSUANTToSECTIoNIT3oFTIIECoMPANIESACT'1956IN
RESPT]CT OF SPECIAL BUSINESS

The company has received notice fl om Mr. vij ay Bansur, a member signifying his intention to propose tne candidature

of Mr Mahesh Udadar. CharteredAccouniatnt as a Di.ector of lhe Company under section 257 of the companies Act,

1956. Mr. Mahesh Udadar is a young pract,cing ChafteredAccountant and the Board feels that his presence in the

Boardwouldbe and asset to theCompany

Thercfore, the B oard commends hi s appointment as a Dircctot who would be an jndependent Director

MEMORANDUM OF INTEREST

Name of the Directors some the appointsDirector are interested in this appojntment.

TANNEXURETOTHE NOTICE DATED 16'h August 20111

DETAILSoFTHEDIRECIoRSSEEKINGREAPPoINTMENTATTIIEFoRTHCoMINGANNUALGENERAL
MEETING IN PURSUANCE OFCLAUSE49 OF TIIE LISTING AGREEMENT

sl.
No.

Name of the Director
Dateof

Birth
Date c.f

Qualificnion

Direclorship held in
other public Cos

ifany

Ch^irmanship/

public Cos
ifany

No. ofequit)

I MAI#SHUDADAR 03.01.1979 Will b€

appointcd in
foahcoming
ACM

B.Com.
F.C.A.

NIL NIL NIL

MRS.BI{ARAII
KAM-AIGI

15.07.t915 0r.04.2003 Graduate NIL NlL NIL

MR.\ENKATESH
KATWA

M.08.1973 24.t0.1991 B.E. M,S Katwa Finlease Ltd-
Katwa Infotecb L1d.

Kntva Consmlctio,

Co. l,ld.
Katwa Finnnce &
Inv.stmenr Co. Ltd.
Krtwa Oil Ltd.

NIL 680350



SHRI KESIIAV CEMENT & IMRA LIMITED
Formerly KATWA UD YO G L I MIT E D

DIRECTORS REPORT
To,

The Members,
The Directors hereby prcsont their Eighte€nth Annual Report along with audited profit and loss account for the year

ended March 31'' 1011. Amouniin Rupeesl

Prficulel\ For the ycar ending
March 31st 2011

For the yearending
March 3l st 2010

Totallncome 22,47,25,t06 27,44,30,343

Irss r Interest 2,47,02,131 3,9',7,53,',791

Dcfreci:rtion 1,31,10,/tt,1 1 ,95 ,72,65',7

Proiits before'lax 1,16,90,371 1.13.58,883

Add : Excess / [shofi] Provision ofTiues 22;t8,',l3',7 t{lI-
Add : MAI Credit Entitlement 23,29,950 NI] -

Add : Deferred Tax Assel (7o,5s,E00) 6.50,000

lbtal 75,95,908 1,20,08.883

kss:Plovision for Income t,rx 25,50,000 2,000,000

Profi t after Tax 57,89,2s8 r,00,08,883

Add : B alance brought forward 2,36.82,ss6 1,36,73 ,6'7 3

Amountavailablefor appropriation Tohrl 2,94,71,814 2,J6,82,5s6

Proposed avai lab le for appr opliation

Provision for coryorate dividend tax

Tran sfer to General Reser r e

A nloun t carried to bal ancc shect

Total 2,94,71,814 2,36,82,ss6

REVIEW OF THE OPERATIONS
OPERATIONS:

Duiing the years under review the sales tum over has decrcased to Rs. 23.34 crores as against Previous year sales

tumovcr of Rs. 2E.3I crores. The pre-tax profit is Rs. l.lTcroreasag.LinslPreviousprol'itofRs. l.l4 crore. Post ta,x

profit is of Rs. 57.89latr$s as against Prcvious ycarprofit of Rs. 100.09 lakhs. The market conditions lor cement industry

wcrc nol favorablc during whole of the financiai year xnd in addition, the Lokapu! plant gave trouble as a resultthe plant

was closed tbr almost five months a,s a result thc tum over as well as the profitability is adversely affected. Nonethcless, the

Diiectors are confident of achieving thc tatBeted sales an d pr olit in the curent financjal yeat

DIVIDEND:

Kccping in view the long tenn inter csts of this company and its stakeholders, the B oard has decided to skip the dividend

for the ycar The Directon hope and rrust that the members would appreciate the reason for skipping the dividend-

DIRECTORS' RESPONSIBILITY



The directo$ confim
l. That in the prcparation of the annual accounts, the applicable accoonting standards have been followed, along

with proper explanation relating to material departures,

2. Thr.t the board had selected such accounting policies and applied them consistcntly and madejudgments and

estimates that are rcasonable and pr udent so as to give a true and fair view of lhe state of affairs of the Company

Iorthepedod,
3. That the Board has takcn proper and sulTicjent care for the maintenance of adequate accounting rccords in

accordance with provisions of the Companies Act, 1956 for safe guarding the assets ofthe company and for
preventing and detecting ftaud and other irrcguladty ,

4. That the Board had prepared the .rnnual accounts on going concem basis.

I,ISTING OT'SHARES IDISCLOSURE RI,OUIRtrXIENT AS PERSEBI CIRCULAR NO.14/98 DATED 24'4.1998I

During the year undcr repoft, the equity shares ofthe Company were tradcd on lhe Bombay Stock Exchange. The

Corpiny his paid annualiisting fee to the Bombay StockExchange up to the financialyear20ll-12. During the financial

year 2010- I I ar up to the date of this repo(, the trading in the equity shares of tl'le Company was nol suspcnded

ALIDITORS

Mr Prabhakal-I-atkan CharlercdAccountant rctircs at the cnsuing annual genenl meeting. The rctiring auditor has confltmed

his willingness and cligibility to accept audit assignment, ifre appointed.

The audir repofi is qualified on the aspcct that rhe balance sheet, ploflt and loss account and cash flow statenent dealt with

by this rcporr comply with the accounting standards refqred lo in sub-section (3C) ofscction 211 of the Companies Act,

t'ose ; save tt,".n.pt;ance with accounting standards 28 on impairment of assets. As in Iespect ofPrevious yeal,lhe

Directorc rvould liki to state that the managcment has done thorough examination of fie plant and machineries ofthe

Company. As the plant II at Irkapur which was commenced in the iast year gave initial tcething problcms, the management

has taken greateifons to locate the problems and carried out substantial rcpairs, recondition of thc machinerics and rho

cost thcrcof is rcflected in the books. Thus, the Directo6 fcel that the value offixcd assets shown in the books does rcfle.t
jts'cuflent carrying cost'andhcnce there is no violation ofAccounting Standards.

So far as the other qualifications in thc audit repoft, the management feels that the same arc made with relerencc to notes

on accounts preparcd by the managcment themsel ves hence no separatc axplanation from the management in nccessary.

BOARD oF DIRECTORS

During the year under rcpofi, the Board was duly constitutedin so far as the numbcr ofindependent Directon was

507o andthe Mr.Vcnkatesh Katwa as the Non Executive Chairman

COMPOSITION OF THE BOARD OI' DIRECTORS

Name of the Dircctor Designation Date ofappointment

Mr.Venkatesh Katwa

Mr Goviodraj Chitta

MrVjlas Katwa
Mls. BharatiKamatgi
Mr.Deepak Katwa
MrDineshKote.ha

ahailman

Non Executivc Dircctor
Maaaging Dircctor
IndepcndentDirector
Non Exe.utive Dircctor
Indepcndent Director

Appointedas a director on

25.09.1995 and clected as a

Chailman on28.07.2008
24.t0.1994
1.4.2002 re-appointed on 1-4-2007
1.4.2003
25.5.200'7
16.7.2007 rill 25th July 20ll

The Boad lvould likc to mention hcre that MrDi nesh Kotccha, Chtulercd Accountant and Chailm,m of the Audit Commlltee

resigned with effect from 23rd July 201 1 . lrr.Mahesh Udadat Chaltered Accountant has agreed to act as a Dircctor ilnd

Chainnan of the Audit Committee and accordingly, the notice convening forthcoming annual general meeting throw s morc

light on this point.



BOARD COMMITTEES
AUDIT COMMITTEE
After reconstitution ofthe Board on 28th July 2008 the audit committee consisted of following Directors dudng the
financicl)ear20l0 ll.

1. \4r Dinesh Kotecha, Chaiirnan tili 2-5th July 2011

2. Mrs. BharatiKamatgi
3. Mr.Govindraj Chitta

Remuncration Committee
After reconstitution on 28th July 2008, the audit cormittee consisted of the following:

1. Mr. DineshKotecha, Chairman till25th July 2011

2. Mrs. Bharati Kamatgi
3. Mr.Govin&aj Chitta

CORPORATE GOVERNANCE
PuNuant to clause No 49 oflisting Agrcement with the stock exchanges, a management discussion and analysis, Corporate
Govemance Report and Auditors' ceftificate regarding compliance of conditions of coi?orate govemance are made part
ofthe annuilrcpofi.
CONSERVATION OFENERGY
A, Ener$r Consumption

a. Energy conse ation measurcs taken: Effots to consewe and optimize use ofenergy through
impoved operational methods arc nade on continuous basis.

During the year, the Comprny has installed great cooler ifl
Lokapur Plant II to cut down cost of coal consumption by
taking financial assistance from Kamataka Bank Limited.

b.Additional investments and proposals, if any, being
implemented for the reduction of consumption of energy

Rs. 8,00,00,000 (Approx)

c.lmpact of the measures at (a) and (b) above for the

reduction of energy consumption and consequent impact
on the cost ofprcduction of goods

As the installation ofg.eatcoolerwas completed in March
201 I ,the impact of the same could not be ascertained in this

financial year.

d. Total enerly consumption and energy consumption as per Form A Annexed to this r eport separately

B.

1.

Tlrhnotogr, absorptior! adoption & ennoration foreigh exchange earning & oudeow : MC/NOT AIPLICABLE

EMPLOYEE STATEMENT

No statement ofemployees puGuant to section 217[2A] ofthe Companies Act, 1956 is annexed hereto as none of
the employee ofthe Company was in receipt of remunerati on @ Rs. 24lalhs per annum or at the said rate for any
pafi of the year.

ACKNOWLEDCEMLNTS

The Directors record their g ateful appreciation of the co-operation extended by Syndicate bal* as well as the
continued hust andconfidence reposed bybusiness associates, regulatory authoritics, cust(nnem, sharcholde$ and
employees at all levels.

I'or and on behalf of the Boa rd of directors

Piace: Belgaum-590005
Dated: l6tAugust 2010 Venkatash Katwa

ClBirman



CORPORATE GOVERNANCE REPORT FOR THE YEAR 2O1O-11

(As required under clause 49 of the listing a$eement entered in to with the stock exchanges)

A briefstatement on the Company

1. MANAGEMENTDISCUSSIONAN'DANALYSN
shri Keshav cements and Infir Limited formerly Katwa udyog Limited is a company promotcd by firsl genelation

entrepreneurs from upcountry place. The management of the Company has locused its attenlion on rch dbi litation of

sick cement industdes as shall be bome out by the fact that in theinitial stagc, the Company has taken overthe ailing

sick Sangam Cements, Kaladgi from KSFC and in the second stage the Company has takcn over fie sick cement

Unit of SHR I QUALITY CEMENT LIMITED, l-okapur from IDBI in the year 2007. After implcmenting progams

ol substan tial expansion and modemization to these sickunits, both units are now running successfully albcit some

initial tcething problems doexist. Management hopes to coverallthese in the curent vear and the operations would

bc conducted to the op(imum levcl so as to create valucforthe stakeholdcrs. As explained elsewherc, the Company

has establishcd great cooler plant during this fin{ncial year at an apprcximate aggregate cost ofRs. 8 crorcs by taking

Iinancial as sistanco from Kamataka Bank Limited. Managemcnt hopes to curtailenergy cost through this means

which would reduce cost olproduction.

2. CEMENT INDUSTRY. OUTLOOK AND OPPOI]RTTINITIBS
Though the market for the ccment in the prcvious financi al year was deprcssed, nonethclcss, cement being one of the

core infrastructure product, demand for it is bound to pick on account ofthe growing population oflndia as well as

emphasis and stress accordcd to it by the Central and Staie Govemments. So although sholt tern sccnaio may not

look hnthl. hut then lhe long lem piculc i. \ ery rosy.

3. RtShS {\'D CONCERNS
The oullook sccms to be positive for thc cunent as well as the next ycar, howevcr the pedomance in the coming

months would be largely dependent on the overall industry scenamo

The company perceives ttreat from i mpo(s and conscquent pressurc on the domcstic pdces apall fl om thc i ncrease

in prices of raw matcrials and other inputs due to any spurtin clude oil priccs

The compliance with the requirements ofclause49 are bcing reported in the folm of qucstionnaire

Board ofDirectors

The Board should have an optimum combination ofExecutive and Non-cxccutive Dirccto$ and at least 50q, of the

Board should comprise Non-executive Directors. Fur rcr, aL least ore tlird oftlrc Board shouldcomprise lndependent

Directors where Chaiman is non-exccutive and at lcast half of thc Board should be indcpcndcnt in case of an

cxccutrveCha man.



On and from 28th July 2008, the Board consisted of the following six Directors

Name of the Director Designation Date of appointment

Mr.Venkatesh Katwa Non executive Chairman Appointed as a diipctor on
25.@.1995 and elected as a

Chairman on 28.07.2008

Mr. Govindraj Chitta Indcpendent Non Executive Director 24.t0.1994

Mr.Vilas Katwa Managing Director 1.4.2002 re-appointed on 1 -4-200'7

Mrs. Bharati Kamatgi Independent Non Exccutive Director tA.2(n3

Mr-Deeoak Katwa Non Executive Director 25.5.2t$'t

Mr.Dinesh Kotecha Independent Non Executive Director 26.'7 .2N)'7 ttll25n l[lv 2O11

The names and categories of Directors on the Board, their attendance at the meetings during the year and at the
annual geneml meeiing, as also the number ofdirectorships and cornrnittee membenhip held by them is given below.

Name Category No of Board
meetings
attended during
2009-10

Whether
attended AGN{
on 26rh August
2009

No, of
Directorships
in other public
compnnies

No of
committee
position
held

Venkatesh Katwa Pmmoter 5 Yes 3 NIL

CovindmiClxtta IndeDendent 5 No NIL NIL

\4las Katwa Prcmoter 5 Ye,s 3 3

Bharati Kamrtasi IndeDendent 5 Yes NIL NIL

Depak Katwa homoier ) Yes 3 N]L

Dnesh Kotecha Indeoendent 5 Yes NIL NIL

The Board should set .tp a committee ..nder the chaimanship of a Non-executive tlirector to speciJicalb look
into shareholder isses including shate bansfers dhd other complaints.

The company had established share transfer Commitlee way back in the year 1995 itself and dudng the year 2003-04, the
tems ofrcference of the said committee were enlarged to include all issues conceming shareholdeA. Thus, besides,



hansfcr,u:ld transmission ofshares, issuc ofduplicate shar€s, non receipt of annual report. dividend, and the committee

looks in to specific complai nts from shareholders on all ,Lspects and issues affecting the intcrcsts of the investors.

Dudng the flnancial ycar 2010- I I ,the composition'of the committee is as under:

M. Venkatesh Katwa, Non Executive Chaiman
Mr Ra.jesh Lakkar, Company Secrctary and Compliance Officer

The con'mittee met l2 times during the year.

To expedite the process of sl4le transfers, the Board sltould delegate tlte pota'et of slure transfer to d Oflicer

or a Committee or to the Registrdr and Share transfd Agents. The delegated authoitl should aftend to slrure

transfer foflMlities at least once in d fortttight

Yes, the power to approve transfer of shares is delegatcd to a com m i ttec con sisfr n g of compliancc oflicer and Chaiman of
the Board. 86.03'la percent of the sharcs are in the demat form-

In respect of sharcs in the physical segment, the Board has authorised N{r. K. Ravi and MrNaidu olficials of CANBANK

COMPUTER SERVICES LTD, J. P Royalle,215. 1st Floor: lnd Main. Sampige Road, Ncar 14th Cross, Malleshwaram

B angalole-560 003 the RTAS wjth powels of share transfer and upon preliminary scrutiny by lhose offlcials of the RTA,

thc lransfcrs are pl.tced before the Sharc transfer commi ttee lrom time to time for mtification.

As on 3lstMarch 201l, therc were no pending share transfers wilh the company.

1. The Corporate Coyemaace Sectiott of tlrc Antual Report should make disclosures o remunerdtion
paful lo dilectors in all fonns including salary, benefits, bonuses, stock options, petsion and otherfired
as well as peforrna ce linked ificentives paid to tlu Directors,

Details ofremuneration for the year 2010-11

Name ofdirector Salary/
Commission

Sitting fees Bonus, stock options,
pension otherincentives

Mr Vcnkatesh Katwa N]]1 N'lt N'il

Mr. Dinesh Kotecha NI Rs. I000 per meeting Nil

Mr. Govindraj Chitta NI Rs. I000 per meeting Nll

Mr: VilasKatwa Rs.25,000p.nt. NI Nil

Mm BharrdiK;rmrtci NI Rs. 1,000 permeeting Nril

Mr. Deepak Katwa NII N']I N]]l

The Boanl meetings shoukl be held at least lour ti es ind jear,fiith a Mximtn time gap oJior,,roriht
between an! two meetings and all information as metiioneil in Annexure I to clouse 49 ofthe Usting Agreenvnt
should be made available to the Board.



Date of
Board meeting

City No. of Directors present

30d Aprjt20l0 REI-(IAUM All Directors Present

10'd Mav 2010 BELGAIIM Ali Directors Present

27'hJulv 2010 BELGA(M All Directors P.esent

13e Octomber 2010 BELGAUM AliDirectors Present

l4s Februarv 2011 BELCAI]M All Dircctors Present

2. As a part of disclosures related to the nta agen&nt, in a.dditio to the Director's RePort, Ma agement

Discussion arul Aralysis Report should form part of the Alh al.Report.

This Management discussion and Analysis Report forms part ofAnnuril Repofi and the same is in accordance with the

requilements ofclaue 49V(A) ofthe listing ageEment. Acertificatc from tle Statutory Auditors confirming complia.nce

with tle conditions ofcorporate Govemance as stipulated in clause 49 of the Lisdng AgEement of tlrc Stock Exchanges

in India forms paft of thjs Annual Report.

3. All co pan! relaled information like quarterl! resuhs, presentation made by conryaties to a allsts ,na!
be put o the Company's web site or may be sent in such a form $o as to enable the stock exchd ge on

which the company k listed to put il ott its own web-sile.

Although the copies of the press releases and financial results are not put on the company web site, but then all efforts

are rnade to send the quarterly financial rosults, distributi on schedule, secrctarial audit reports and other information

to the stock exchanges immediately.

1. There shoull be sepatate section o Corporate Governance ih the Annual Report, witlt details on tlre

level of compliance by the company. Non-complionce of anJ m@nilatory. recontt e datio with leasons

thereof and the extent to which the o -manilatory recommenilations have been adopted should be

sp e cifi.cally highlig hte d.

The management is cornrnitted to total transparcncy in mnning the company. The level of compliance with the Povisions

of the applicable laws of the country as well as compliance with the requilements ofthe Corporate Govemance as per

the listing agreement, fonis part of the Annual rcport.

The Non-Drecutive Chai.rman of the Company should be entitled to aintai atu offrce dl the Cofipa y's

expense antl also allawed reimbursefier,t of expe ses incurred in performaflce of his duties' Thk 'b'ill
enable him to discharge the responsibilities effectively (This is a non ,iaulatory rccontmendation)

This bcing a non-mandatory rcquirement, the same is not implemented.

A qaalified and an independent "Audit Commikee" shottld be set up at the Bod l level, as il Nould go a

long wa1 in enhancing cre.libiliry of the fi.nancial disclosurcs a d profioting trd sparenc!'

As stated earlier, our company has constituted an audit commiltee at the Board level from January 200 1 , soon after

enactment of section 292A ofthe companies Act, 1956 effective from 13.12.2000, prior to that the company was

not required to constitute the con'mittee as per the schedule of implementation of clause 49 of the listing agreement.

5.



Duringthefinancial yea.20l0-ll auditcommitteeconsistedof

8.

. Mr Dinesh Kotecha (ill25eJuly 2011)

. Mrs. Bhcrao Kamatgi

. Mr.Govindraj Chitta

The audir commitree met five rimes during rhe year on 30th April 2010, l0th May 2010, 13th october 2010 and

l4th February 2011- The annual audited accounts were reviewed by the audit committee and recommendcd to the

Board.

The chaiman of the audit committee was present at the Annual General Meeting of the company heid on 27th July

2010

The Board should set up a t'Remunerotion Cornmittee" to determine on their behalf and on behalf of the

slfireholders wilh agreed. tem$ of rcfere ce, the Company's policl on speciJic remuneration packages for
exec tive ilirectors ilcluding pension ightt dnil any compensalion palnent.

As stated earlier, our company has constitutedrcmuneration contmittee. Presently the Remunemtion Con'mittoo

consists of the foliowing thee Directo$:

. Mr.Dinesh Kotecha (ti]l25sJuly 20l l)

. Mrs. Bharati Kamatgi

. Mr.Govindraj Chitta

The committee recommends rcmuneration of executive dircctorc based on thc palametem laid down in schedule xiii
to the Companies Act, 1956. l-ooking at the size and volume of the company's business, the committee has not taken

in to account the industry fend and remuneration pmctices of other companies because the fact that the facts and

figures ofourcompany ale not comparable.

No Director should be o,nenber it ore than 70 cofinillees or act as cltuirman ofr ore thanllve com ittees

actoss all companies in which he/she is a Director. Furlhemrcre, it sltottld be @ nra datory require e t

fot ewry Director lo iflform the co pa ! about the co rnillee positions he occupies i other compaties

a d .rlif! cha ges as ald tthen the! take place.

None of the Directo.s ofyourcompany is a member ofmorc than len committees orChaiflnan of more than 5

colllmitteos across allcompanies in which he is :r Dircctor

Tlu Company should provide abiefresune, etpertise in specilicfunctional areas arul a es ofcotupanies

in which he/she holds Directonhip and tlrc membership of Connittees of the Board, tehile appointing a

new Directot ot re-dppoittting an eistifig Director.
During the financial year 2010.11, no new Director was inducted henoe information conceming Directo$ seeking

rc- electi on was fumished. IN the notice con vening the forlhcoming ann ual general meeting, information conceming

directors seekn g re ele.tion by rotation as well as the induction of fresh dircctor is being fumished.

Disclosures to be made to the Board by the mandgefient rel&rirtg to all materhlfinancial anil com,fiercial

transoctions, wherc theJ have perso al interest, tl@t ,noY hdre d potential conllict wilh the interest oJ the

9.

t0.



company at large. These include dealing in company shares, commercial dealings wilh bodies, which

have shareholding of nM agement and their relatives, etc.

No mnsaction of materialnatue has bcen cntered inio by thc comp.rny wrth fromoteN, Dirccto$ orthe management

or associate companies or rclatives etc. that may h ave potential conflict of intercsts of the company

11, The half-yearly declaration of j runcial performance including summary of tle significant ewnts i l.lst

sir-mo ths, sho A be sent to each household of shareholders.

Thi s been a non-mandatory rccommendation, the same is not i mplemontcd.

12. The financial institutions should, tmder ormal circ mstdrrces, have o direct role in the decisioa making

of the Boanl of the Company. Therc is however a grcund Jot the term lendi g frnancial instilrttions to

haye nominees on the Boards of the botower compa ies, to protect tluir intercsts as creilitors- In such

cases,the ombtee directors shoulil take an acrtte i leresti the dctivities ofthe Board and assurhe eq al
responsibility, as any othet director on tlte Board.

Presently the company has no nominee of any Bank orfinaocial institution on its board- Thereforc, this is not a

relevant jssue for the year.

Othcr disclosurcs

1. Details of A nual General Meetings
Localion and time, where lasr three AGMS held

Year L()cation Date Time

2009- 10 Belgaum 2TdJuly 2010 ll.30A.M.

2008 09 Belgzum 26d'Ausust 2009 11.30A.M..

200?-08 Belgum l5b September 2008 11.30A.M.

Whether special resolutions were put through postal ballot last year?

No.
Are votes proposed to be conducted throughpostal ballotthis year?

No aspresentlyno such agenda, which mandates postal ballot.

2. Disclosures on materially signiftcant related parl! trafisactions of matelial nature, t'ith its promotefs,

the Dbectors or the m@nagerie t, their subsidillies or relatives etc. That may have potential cohflict with

the i terests of cornpa ! at ldrge,

A Statement on rclated parties transictions is annexed to the notes on

Details of non-compliance b! the Cot pan!, penaltics, strictures inposed o tlu Compd ! b! Stock

Exchange or SEBI or afl! st.ttutory authoity, on a ! matter reloted to capital markets, during the last

three jears.
None duing the fiflancial year 2010 1l

Means of communication

3.



Halflearl! report senl to each household ofsharchoaers : not senl to membe$ individually but reported to the

stock exchanges and reported to the press through announcement.

Quarterly results : not sent to membcrs indi'vidually but reported to the stock exchanges and reported to the Press

tkough announcement.

Frce Prcss Jour-nal, Bombay and'?udhari" Local MarathiDaily, Belgaum-

Any website, r,r'here displayed:

4,3.1. All otricial news releasesr Not applicable

,1,3.2, Presentation made to Institutional Investors/Analysts. Not APplicabLe

SHAREHOLDER INFORMATION
l. Annual General Mecting: 2?d July 2010

2. Financial Calendar: l" Aptil2009 to 31" March 2010

3. Datcs of Book Closure:21" iuly lo 27e July 2010

5, Registered Office:
Jyoti Towe.s, Karbhar Gal]i, Nazar Camp,

M. Vrdagorn. BELCAU\4 5q0 005.

Ph:0831-2483510
Fax: 0831 -2,184421
Lmril: investorrelations@keshvcement.com

6. ListingDetails:
The shares olthecompany are listed on TheBombay StockExchange. The data as tomonthly high and low pricc

quoted on The Bomb:ry slocL exchJnges is as undcr

YearMonth Hjch(Rs.) Low(Rs.) No. ofShare traded

during the month

APRIL20lO 21.9 17 28,473

MAY 2010 21.5 17 23,902

JUNE2OIO 19.5 14,646

JULY20lO 18.5 16.05 13,938

AUGUST 201O 19 15.80 32,999

SEPIEMBER20lO 18.5 15.85 34,OO2

OCTOBER 201O 18.7 15.20 36,275

NOVEMBER 201O 29_A 15.65 3,01,473

DECEMBER 201O 20.45 16.40 34,183

JANUARY20Il 19.3 14.2 15,521

FEBUARY20ll 17 _1 '13.35 4,941

MARCH 2011 '18.95 13.25 4,095

At the BSE : Closing share price as on March 3l 2011 was Rs. 13.25

(Share hansfer and communication regarding shar-e certificatcs, di Yidends and change of address)



Shale transfer system: Share Transfer requests received in physical form are rcgistered within an average period of
30 days.

Request for dematerialization received from the shareholders are affec ted within Jn average period of 30 days.

Distribution ofshare holding as onMarch 3lst 2011

Sharellolding
Range

Numberof
Shareholders

9o of
shareholders

Number of
shares held

Vo of
shareholding

r - s000 5697 92.t7 7a42790 15.31

s00t - 10000 248 4.01 2014340 3-99

10001- 20000 133 2,15 1967 540 3.84

20001- 30000 29 0.47 744010 1.45

30001- 40000 10 0.16 349110 0.68

40001. 50000 19 0-31 886530 1.73

50001- 100000 24 0.39 1711030 3.34

100001and above 2t 0.34 3s696650 69.66

Total 6181 ,00.00 51242000 100.00

9. Shareholding Pattern as on March 31st 2011

4.

Particulars Number of
shareholders

Numberof
shares held

qo ofholding

Indian Promoters 11 3269937 63.81

Persons acting iL concert 49 32474 .63

Bodies corporate 57 44419 0.94

Indian public 6064 1773365 34.62

Total 6181 5124200 100.00

86,03 % of the equity shares were held in dematerialized form as on March 31st 2011

Details on use ofpublic funds obtained in the last three y€ars

The company has not laised any funds though public issue dudng the last thtrce yea$. Hence, nothing under this head

is reportable

Outstanding GDRywarrants and convertible
Bonds, Conversion date and likely impactonequity
No GDR/ADR has been issued during the year

Plant Ircations:
The company's cement manufacturing piaot No. I is lGated ai R.S. No. 346, Kaladgi, Thluka and District BAGALKOT,

Kamataka-

Plant II is located at R.S.NO. l5/4 & 88 of Mllage Nanganapur, Mudhol Road, Lokapur, Taluka Mudhol, Dist.

Bagalkot, Karanataka

5.

6.



7. Investor Correspondelcet All shareholders are requested to address their communicatior/suggestions/
grievances/ queries at the Registered Oflic€.

14. INVES'TOR SER\ ICES
Name Designatjon and address ofthe compliance Officer:

Mr. Rajesh Lakkar, Company Sccretary,

Jyoti Towers, 215/2,6th cross,

NazarCamp. M. Vadgaon Belgaum 590 005

E-mail lakkarajesh@yahoo.co.in

Number of complaints received from fhe investoN from I .4.2010 to 3 I .3.20 1 1 comp,rising Non receipt of securitics

sent for transfer, demat , dematqueries, non teceiptofdividend rcvalidatjons etc.:

No. ofpending share transfers as on 31.3.2011
\t

Means of communications with shareholders:
Annually rhrouRhthe allnual report. From June2011tboughe nail i resPect o.f rqestors who lmve PfovideLl

theirernailitle irtcation od(lresses. Forthose ntenrbers who have ot pm.,,idecl e nail identilication addresses,

the means of cofit unication would conlinue to be letters and antwal reporls ih paper copies'

Shareholder information:
AGM: Date, time and venue: Monday, September 26th201t,at 11.30 A.M.

JyotiTowers,
Nazar Camp, M. vadagon
BELGALM. 590 OO5

Dates ofbook closure: September 19th 2011to September26th 2011.

Listing on stock exchanges:

BOMBAY STOCK EXCIIANGE
Stock code Mumbai : 530977

Registrar and Tiansfer agents:

consequent to the SEBI directive on common agency for the shares in physical and demat modes the company has

appoinied Nts CAN BANKFINANCIAL SERVICES PVT.UID. Bangalore as its Registat and Transfer agents.

'fel: O8O - 23469661162164165

Fax:080-23469667/68
E-mail: canbankrta @ ccsl.co.in

web site: canbaflkrla.com

Dematerialization of shares and liquidity:
Thecompany has anangement with National Secudties DepositoryLtd. (NSDL) awelt as the Cenhal Depository

Services ilndlal Ltd. ICDSL) for demal facility. 86 .45% of the shares capjtal is dematerialized as on 31.3.201I

The Company's shares are regulally traded on the Bombay stockexchange.

Plantlocations:
Company's cement works at Plant I : R.S.No.346, Kaladgi, Taluka and distnct Bagalkot

Plaot Il : Sr. No. 15/4, 88, Nanganapur, LokapurTal. Mudhol, Dist Bagalkot

Address for- correspondence

Jyoti Towers,2l5l2, 6th cross, Nazar Camp. M. Vadgaon

Belgaum-590005



AUDITORS CERTIFICATE REGARDING COMPLIANCE WITH
CONDITIONS OF CORPORATE GOVERNANCE UNDBR

CLAUSE NO. 49 OF TI{E LISTING AGREEMENT
WITH STOCK EXCHANGE

To

'I 
he Members,

:!^hd Keshav Cements & InfraLtd..

r Formarly Katwa Udyog Ltd,)

Belgaum

We haye examined the compliance of the conditions of corporate governance by Slui Keshav Cements

& Infra Ltd. for the financial year ended 3lst March 2011, as stipulated in clause 49 of the listing agre€ment

ofthe saidcompany with the stockexchanges in India.

The conipliancc oI the conditions of corporatc governance is the rcsponsibility ofthe management.

Ourexamination was Iimited to the compliance ofthe procedures and implementation thereof, adoptcd by

the company for ensuring the compliance ofthe conditions of corporate governaDce; It is neithcr an audit or

an expression of the opinion on the financial statements ofthe company.

In our opinion and to the best of our infomation and explanation given to us, we certify that the

company has complied with conditions of corporate govemance as stipulated in the above mentioned

agreement.

We further, statc that such compliance is neither an assurance as to the further viability ofthe company not

the elTiciency or eflectivcness with which the management has conducted ihe affairs of thc company.

Place : Belgaum

Datcd: 16-08 2011

Prabhakar K. Latkan

CharteredAccountant



AUDITORS'REPORT

The Membe$ of

Shri Keshav Cements and Infra Limited

formerly known as Katwa Udyog Limitedl

Belgaum.

l.

2.

3.

we have audited the attached Balaace Sheet ofSHRI. KESIIAV CEMENTS AND INFRALIMITED. BELGAUM,

lformally known as Katwa Udyog Limited] as at 3 I st March 201 1 , Profit and I-oss Accourt and also the Cash Flow

Statemedt for the year ended on that date annexed thereto. The Company has chaaged the name from Katwa Udyog

Limited to Sh.i Keshav Cements and Infm Limited vide Registrar of Cnmpanies Bangalore C-ertificate dated: 07- I I -

2007. The change in name is intimated to all the State & Cental Govemrnent Departments and the change of name

is confirmed. The change of name is also intimated to BSE - Mumbai the approval is still under their consideration.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards

rcquire that we plan and perform the audit to obtain rcasonable assumnce about whether the financial statements are

free ofmaterial misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and

disclosures in the financial statements. An audit also includes assessing tlrc accounting principles used and significant

estimates made by managemen! as well as evaluating the overall financial statementpres€ntation. We believe that our

audjt provides a reasonable basis for ouropinion.

As required by the Companies lAuditor's Report] Order,2003 as amended by the Companies (Auditor's

ReportxAmendment) Order, 20o4(the 'Order'), issued by Central Govemment of India in terms of sub-section (4A)

of section 227 of the Companies Act, I 956, we annex hercto a statement on the mattem specified in paragraphs 4

and 5 of the said Order.

4. Futhet to our comments in the Annexure refered to in paragraph (3) above, we report that:

We have obtained all the information and explanations, which to the best of our knowledge and belief were

necessary for the purpose olourcudill

In our opinion, proper books of account as required by law have been kept by the Company, so far as appears

from our examination of the bff)ks.

The B alance sheet, Profit and l-oss Account and cash flow statements dealt with by this report are in agreement

with the books ofaccount;



iv) In our opinion, the Balance sheet, Profit and Irss Account and cash Flow statement dealt with by this report

comply with the accounting standards referred to in sub-section (3C) of section 2 I 1 of the Companies Act'

1956 i save the compliance with accounting s@ndards 28 on impairment of assets'

v)onthebasisofthewrittenrepresentationreceivedftomthedifectors,ason3lstMarch20llandtakenon

record by the Board of Directors, we rcport that none of the directom of the company are disqualified as on 3 1st

March 201t from being appointed as a dire.tor in terms ofclause (g) ofsub-section (1) of section 274 of the

Companies Act, 1956;.

vi) In our opinjon and to the best of our information and accordiflg to the explanations given to us, the said accounts

readwithsignificantaccountingpoliciesandothelnotestheleonsub.je.ttonotesNovonaccountsgivethe

infomation required by the companies Act, 1956 in the manner so required and give a true al1d fair view in

co.formity with the accounting Pdnciples generally accepted in India:

a) in the case of Balance Sheet of the state of affaiN of the Company as at 3 l st March 2011'

b) in the case of the Profit and Irss Account, of the Profit for the year ended on that date; and

c) In the case of cash flow statement, of cash flows for the year ended ofl that date'

Place: Belgaum

Dated: 16-08-2011

C-4. Prabhakar K. Latkan

Chartered Accountarf

M No. 200/2U30

1083, Anan*rashayan galli,

BELGAIIM-590 OO2.



STATEMENT ON TIIE COMPANIES [AI]DITOR'S REPORT] ORDER' 2OO3

ANNEXI.]RE TO IIM AUDITORS'REPORT

Shri. Keshav Cements and Infra Umited

[formerly known as Katwa Udyog Limited]

Belgaum.

Referred to in paragraph 3 ol our report ofeven date:

ln respect of Fixed Assels:

i. a. The company has maintained proper records showing full particulars including quantitative details and

situation of fi xed assets.

b. The Company has physically veriiied all the assets during the year in accordarce with programme of verification'

whichinouropinionprovidesfolphysicalverificationoftheFixedAssetsatreasonableintervals.Accoldingto
theinlolmationandexplanationsgivcntousnonuterialdisdepancieswerenoticedonsuchverification.

c. In our opinion and according to the inlormatjon and explanations given to us' the Company has not made any

substantial disposal of assets during the yeilr and thereforc the going concem concept is not affected'

d. In ouropinion andaccording to theinformation andexplanation given to us' the Company has undertaken

expansion of Plant II. During the year the expansion of Plant-II is completed and Company has purchased

additiona]machineryandspafesfolanamounlofRs'7,27,35,?69/.includingcapitalizationofelecficityand
CompanyhasalsospentforpurchaseofadditionalplantandmachineryandsparcslorPlant-Jfolanamountof
R.. 70,07,.t87/ nelof moJval credll

In respect of InYentories:

ii a. As explained to us the management dudng the year physically verified the inventoiies ln our opinion' the

ficquency of vedflcation is reasonablc.

b,InouropinionandaccordingtotheinfomationandexplanationsgiventoUs,Thepl@eduresofphysica]
vedficarion of inventories followed by the management werc rcasonablc and adeqllate in Ielation to the size oI

the company ard in the nature of its business.

c.InoulopinionandaccordingtothcinformationandexplanationsgilentoLls,thecompanyhasmaintained
properreco.dsofitsinventoiesandnomatcrididisclepancieswelcnoticedonphysicalvelification.

iii a. As infbnned, the company has not granled loans' secured and unsecured to Companies Firms or Other panres'

covercdinlheregistermalntainedunderscction30loftheCompaniesAct,l956.Accoldingly,sub'c]ause
(h)\. ) and (d) JIe nol aPPlicable.

@



b. The Company has taken unsecured loans from directors covered in the rcgister maintained undel section 301 of
the Companies Act, 1956. The marimum amount involved during the year was Rs. 3,40,40,981/- the number
ofparties are 5 and year end balance of such.loan taken was Rs.6,j5,83,6O61-

c. In our opinion, the rate of interest and other terrns and conditions under section 301 of the Comparies Act, 1956
are prima facie, not prejudicial to the interest of the Company.

d. The Company is regularin repaying the principal arnount as stipulated and has been rcgular in the payment of
intrgrest.

e. The Company has not given loans and advances in the naturc ofloansto employees.

In our opinion and accoding to the information and explanation s given to us, there are adequate intemal control
systems commensurate with the size of the company and the nature of its business with regards to purchase of
inventory fixed assets and with regard to the sale of goods and services. During the course ofour audit, we have
not observed any continuing failue to correct major weaknesses in intemal control system.

a) According to the information andexplanations given tous, we are ofthe opinion that the transactions that
,eed to be ente.ed into a register in puNuance of section 301 of the Companies Act, 1956 have been so
entered.

b) In our opinion and according to the inforrnation and explanations givefl to us, the tmnsactions made in pursuance

of such contracts or arrangement have been made at prices which are r€asonable having regard to lhe pllevailing
mar*et pdces at the rclevant time.

In our opinion and according to information and explanations given to us, the company has accepted public deposits,

and it has complied with the provisions of section 58A,58AA of rhe Companies Act, 1956 aod the Companies (
Acceptance of theDeposit ) Rules, 1975 with rcgard to the deposit accepted from public. No order has been
passed by the Company l,aw Board or National Company I-aw Tribunal or Reserve B ank of India or any Cout or
any other hibunal.

In our opinion, the company has an intemal audit system commensumte with the size ard nature of its busifless, but it
needs to be strengthened.

It is rcported by the management that the Company has appointed Mr. M.B. Astamkar, Mumbai Cost Auditor and
has maintained cost re{ords as required u.s. 209( I )(d) of the Compades Act 1956. The Cosr Auditor has issued a

certificate stating that the Company has complied with the requircments as rcquired u.s. 209( I ) (d) of the Companies
Act1956.

\[

wl,

ix According to the records of the company, Provident Fund, Investors Fiucation and Protection Fund, Employees
State Insuance, Income Tax, Sales Tax, Wealth Tax, Service Tax, Custom duty, Excise duty, Cess, Fringe Benefit
Tax and other material statutory dues applicable to it have been generally regularly deposited during the year
with the appropliate authorities. According to the information and explanations given to us, no undisputed amouns



payable in rcspect of above were in:urea6, as at March 31,2011 for a period of more than six months form the

xll.

date on which they became payable.

x. According to the information and explanations given to us, there are no dues of Income Tax, Service Tax, Wealth
Tax, Sales Tax, Custom Duty, Excise Tax, and Cess Fringe Benefit Tax, which have not been deposited on account
ofany dispute.

xi. The company does not have accumulated losses at the end of the financial year and had not incurred cash losses

during the financial year covered by our audit and the irnrnediately preceding financial year.

xii. ln ouroplnion and according to the inforrnation and explanations given tous,thecompany has not defaulted
in repayment of dues to a financial institution, bank or debenture holders.

Based on our examination of the records and the infomation and explanation given to us, the Company has not
granted any loans and advances on the basis of security by way ofpledge of sharcs, debentures and other securities.

In our opinion, the company is not a chit fund or a nidhi / mutual benefit fund/ society. Therefore, the provisions of
clause 4 (xiii) of the order are not applicable to the Company.

In our opinion, as per the information and explanations given to us the company has not given any guaiantee for the
loans taken by others.

xvi. In our opinion, the term loans have been applied for the purf,ose which they were raised.

According to the cash flow statement and other records examined byus and the information and explanations
given to us, on an over all basis, funds raised on shoft term basis have prima facie, not been used dudng the year for
a long term investment (fixed assets etc) other than tempoary deployment pnding application.

xviii. According to the information and explanations given to us, the company has not made any prefercntial allotments of
shares to parties and companies covered in the register maintained under section 301 oftheAct.

xix. According to the information and explanations given to us, during the period covered by our audit rcport the company
has not issued any debentures.

xx. The Company has not raised any money by public issue during the year,

xxi. According to the information and explanation given to us, no fraud on or by the company has been noticed during the
course of our audit

Place: Belgaum
Date: l6-08-201I

C.A. Prabhakar I(. Latkan
CharterEd Accountant

M.No. 200/21730
1083, Anantshayan Galli

Belgaum 5m 002



SHNI KESHAV CEMENTS & INFRALIMITED

I tormerly Katwa Udyog Limited ]
21t2, JyotiTowers,-61h Crosa NazarCamp Iv. Vadgaon, Belgaum - 590 005

BALANCE SHEETAS ON 31-03.20'11
I Figures in Rupees ]

As at March 31 2010Asat March 31 2011Particulars

78,701,556

369,738,656

51,242,OOO
27,459,55684,490,814

48'1 ,296,ir56

SOUBCE OF FUNDS
SHARE HOLDEBS'FUND
Equity Share CaPital
Reserve and Surplus

LOAN FUNDS
Secured Loans
Unsecured Loans
DeierredTax Liablllty

TOTAL

APPLICATION OF FUNDS
FIXED ASSETS
Gross Block
Less: Deprecation

Capital Work in Progress

INVESTiIENTS

CUBRENTASSETS
Deposits
lnventories
Sundry Debtors
Cash and Bank Balances
Loans and Advances

LESS: CURRENT LIABILITIES
& PROVISIONS
SundryCreditors
Provisions

NET CURRENT ASSETS

Notes Forming Part of the A/c
TOTAL

239,397,834
'115,430,235

'! 4,9'l 0,587

270,100,269
't88,325,800

22,870,387

€8,616,188
81,459,053

518,375,344
't04,589,467

44A,M0,212565,7A7,270

357,157,135

91,2A3,OT7

413,786,477

't52,001,393

10,865,282
89,002,812
11,498,299
2,748,966

10,941,774
136,934,048

9,098,794
5,588,121

't23,581,9',19

1'1,629,070
12,220,161

As per ourseparate reportof even dale

C-A. PRABHAKAR K LATKAN
Chartered Accountant
Membership No 200/2u30
1083, Anantshayan Galli,
Belsaum 590 002
Date:16-08"2011

{orand on behalf ol Board of Direclors

VENKATESH H. KATWA crarrman

VILAS H. KATWA i/anaqins Dnedor

Raiesh Lakkar



SHRI KESHAV CEMENTSAND INFRA LIMITED

I formerly Katwa Udyog Llmited I
215/2, JyoliTower, 6ah Cross, Nazar Camp, lvl.Vadgaon, BELGAUM'590 005

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2011
Figures in Bupees

Particulars scH for the year
March 31 201'l

lor the year
March 3'l 2010

8

9
10

11

12
't3
'14

5

233,i!01 ,31 I
9,83'1,919

283,08/J,725

11,167,813

INCOME
Sales

Less: Excise Juty

Other lncome
lncrerase/ Decrease in Finished Goods

TOTAL

EXPENOITUBE

Raw Material Consumed
Employees Remuneration & Benelits

Manufacluing Expenses
lnterest
Deprecation

PROFIT BEFORETAX
ADO: Excess/ lshort] Provsion ol Taxes

ADD: MATCredilEntillement
ADD: Deferred Tax Asset

LESS: Provision lor Taxation
Current Tax Ilncome Tax ] MAT

LESS: Deferred Tax Liability
PROFITAFTERTAx

ADD: BalanceBroughlFoNard
Amount Avallable f or Appropriations

I

I aarance canied Forward

Earning Per Share IBasic/ Diluted ]

223,569,400
1,6i15,982

490,276

271 ,9-t2,912
't,027,056
1,490,375

224,725,106 274,430,343

108,439,729
4,027,58s

52,734,876
24,7O2,-13'l
23,13O,4-14

112,A70,947
4,750,383

86,123,642
39,753,791
19,572,657

2'13,034,735 263,071,460

11,690,371
2,27A,737
2,329,950

11,358,883

650,000

r6,299,058

2,550,000
7.959.800

12,008,8t8

2,000,000

5,789,258
23,6A2,s56

'10,008,883

13,6/3,673

29,471,A14 23,682,556

28,471,8-14 23,682,556

29,471,814 23,682,556

1.13 1.95

Notes torming Part oi the accounts
As per our separate report ol even date.

C.A. PRABHAKAR KLATKAN
Chateled Accountant
Memberchip No 200/21730
1083, AnantshaYan Galli,
Belgaum 590 002
Date:16-08-2011

torand on behal{of Board ol Directors

VENKATESH H. KATWA chaiman

VILAS H. KATWA Manasins Direclor

Raiesh Lakkar



SHBI KESHAV CEMENTS & INFRALIMITED
I formerly Kdtwa Udyog Limited I

21t2, JyotiTowers, 6th Cross Nazar Camp M. Vadgaon, Belqaum - 590 005.

BALANCE SHEETAS ON 31-03-2011

fFigures in Bupees]

Particulars 2010-11 2009-10

SCHEDULE "1" SHABE CAPITAL

AUTHORISED CAPITAL

60,00,000 EquityShares OF Rs.10 Each

ISSUED, SUBSCFIIBED & PAID UP SHABE CAPITAL

5124200 Equity Shares ol Rs. 10 Each

SCHEDULE '2" BESEBVE &SUBPLUS

General Reserve

Profit & Loss Account

Slate Subsidy

SCHEOULE'3" SECUAEO LOANS

Syndicale Bank - Cash Credit

Syndicale Bank - Torm Loan

Karanalaka Bank - Term Loan

lsecured by Hypolhecation bywayof Chargeon inventories

present & iuture and book debts with personal guarantee of Mr H. D. Kalwa

Mr Venkalesh.Kaiwa, Chairman Mr. Deepak Katwa, Direclor

and Vilas Katwa Managing Director & Smt. N. H. Katwal

Centurion Bankof Puirjab (Mortagage of Loadeo

Sundaram Finance (Morhgage oI Vehicles)

SCHEOULE -4" UNSECUAE9 LOANS

Deposit {rom Dealors

Deposillrom Public

Deposit from Directors

Syndicale Bank LD

Karnatal.a Bank LD

60,000,000 60,(x)0.m0

51,242,000 51,242,O0O

2,325,OOO

2,94,71,8'14

1,452,000

2,325,000

23,682,556

1,452,000

3:1,248,814 27,459,556

86,541,2d

131,394,s18

50,460,274

1,704,230

80,099,351

155,481,406

3,760,919

56,158

2'ro.1l)o2& 23e3S7.834

2,715,363

4,641,242

67,583,606

69,981,709

43,403,880

2,702,432

5,O16,277

57,548,710

50,122,416

1 84,325,8{X) 1t5,430,235
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SHRI KESHAV CE"ENTS & INFRALIMITED

I forme]ly Katwa Udyog Llmlted I
215/2, JyoliTowers,6th Cross NazarCamp M Vadgaon, Belgaum -590 005.

Particulars 2010-11 2009-10

SCHEDULE "6" CURREI{T ASSETS LOANS&ADVANCES

KEB Deposit

Telephone Depoist

Fixed Deposit with Syndicate Bank

CAN Bank deposit

Sybdicale Bank FD Goa

10,093,200

16,000

u2,578
5,000

5,000

10,067,200

16,000

772,OU

5,000

5,000

10,941,778 10,865,282

INVENTORIES

sL.
NO.

PARTICULABS OTY
ir.T.

As at March 31 201'l
OTY AMOUNT

As at March 31 2010
OTY AMOUNT

Lime Slone

CokeBreeze

Coal

Clinkerout
Clinker0wn

Gypsum

Stores & Spares

w.S.Bags
Flnished Goods

Diesel & Petrol

Faclory

Head Oflice

l!!ahishal

Goa

M.T.

M.T,

t\4.T.

M,T.

M,I.
M.T.

BAG

LTR

t\,,t.T.

M.T.

M.T.

t\4.T.

12240.920

1075.285

u497.4O4

1.381

1058.006

1705.870

19355

13687.050

585.000

4.600

233.800

0.150

2,448,144

4,572,112

97,794,556

4,143

3,041,767

1,757,046

22,740,309

125,807

702,U7
2,632,500

15,673

1,O97,571.

1,733

18854.790

3103.329

8692.S58

489.651

902.406

531.690

24AA4

0

347.000

882.400

3.250

0.600

3,846,377

16,550,514

34,967,980

1,507,146

2,777,606

477,457

23,791,112

1M,220

1,388,000

3,529,600

20,400

2,400

135,934,048 89,002,8r2

SUNDBY DEBTOBS (UI{SEC1'BED)

Outstanding lor a period less lhan six months HO

Outstanding {or a period Less than six months Goa Br-

Oulstanding for a period Lessthan six months Mahishal

Debt considered good forwhich the company holds no

securilyotherthanthedebtorspersonal security

TOTAL i
CASH AND BANKEALANCES r
Cash in Hand

Cash at Bank

TOIAL:-

2010-11 2fl)910

5,391,654

2,354,440

1,352,700

6,660,314

1,897,000

2,940,985

9,098,794 11,498,299

1,813,242

3,n4,879
1,490,612

1,258,354

s.588.121 2.748.966



Pa iculars 201Gl1 2{X}}10

LOANS &ADVANCES

Central Excise PLA A,/C

Service Tax

8.G.23 C Pad llCapilalGoods

R.G.23APart llBaw Mate al

Cenlral Excise Undor Protest

VAT receivable

MATCredit Entitlement

Advance lT &TDS 10-11

Advanceto Suppliers

BEMCIEL/ Belgaum

GroupGrauity

lndian Oil Coporation

Mallikarjun Mines

Advance lor New lron Ore Projecl

Katwa g roup TDS on Transporlation

SCHEDULE'7" CUFFENT LIABIUNES AND PROVIS!ONS

CURSENTUAEILTTIES

SundryCreditors

Advance kom debtors

Crsdilols lor Expenses

(SlvlME units are identified on the basis of available inlormation)

PROVTSTONS

Provision lorexpenses

Unclaimed Dividend 2007-08

Provision for Taxation[VAT & lT]

TDS payable

TOTAL r

11,453

188,910

288,835

136,968

45,2t2

17,634

4,856,966

147,321

2,313,496

2,715,000

906,797

150,000

600,000

371,217

538,074

11,453

1',t2,872

65,950

34,211

45,212

991,629

4,549p62

1,600,000

792,356

150,000

600,000

371,217

141,698

'13,287,88:l 9,466,560

8,576,197

3,052,873

9,461,773

6,120,865

4,482,984

t't,62r,070 20,065,626

6"912,003

4,811,595

496,563

7,583,131

10,280

4,498,107

141,698

12,220,161 't2,233,215



SHRI KESHAV CEMENTS & INFRALIMITED
I formerly Katwa Udyog Limlted ]

215/2, JyotiTowers, 6lh Cross Nazar Camp M. Vadgaon, Belgaum - 590 005.

PARTICULARS 201G11 200$10

SCHEOULE "8 " SALES

Sale ol Cemqnt

Sales of Diese,& Petro

Sales of Coke Breeze

Less: Excise Duly

SCHEDULE " 9 " OTHER INCOII,|E

GroupGrauily

lnterest on FD

lnteresl received

Discouni

lncome f rom Central excise

SCHEDULE' 1O' INCBEASE/DECBEASE IN

Opening Stock

Less : Closing Stock

SCHEOULE " 1I " BAW MATEBIAL CONSUMED

Opening Stock

Add: Purchases

Less: Closing Stock

Slores & Spares

Opening Stock

Add:Purchases

Less : Closing Stock

tAl

tBl

I A+B I TOTAL

158,513,798

28,652,270

46,235,251

174,767,142

104,313,583

233,401,319

9,831,919

283,080,725

11,167,813

223,569,40O 271,912,912

54,592

604,032

473,506

513,852

176,880

55,709

604,O32

145,075

45,360

1,6/15,982 1,027,0s6

4,904,400

4,450,124

3,450,025

4,940,400

49O,276 1,490,375

60,271,305

155,969,788

64,538,540

106,705,897

216,241,O93

109,743,6'16

171,244,437

60,271,300

106,497,477 'fi 0,973,137

23,792,113

891,449

23,791,113

1,897,849

24,682,562
22,740,310

25,688,962
23,791,112

1,942,252 1,897,850

108,€9,729 112,870.947



SHRI KESHAVCEMENTS & INFBALIMITED
I formerly Katwa Udyog Llmited ]

215l2, JyotiTowers,6lh Cross NazarCamp M. Vadgaon, Belgaum - 590 005.

PABTICULARS 201Gl1 200+10

SCHEDULE " 12 " EMPLOYEES FEMUNERATION

AND BENEFITS

Salaries

Wages

Bonus

GroupGraiuily

SCHEOULE " 13" IIIANUFACTUBINGAND OTHER EXPENSES

General Expenses

ProfessionalTax

Auditors Remuneration

Managerial Remuneration

Central Excise Fees & Fines

BankCharges

Provideni Fund & ESI

Sales Tax & Entry Tax

Building Rent

lnsurance & Postage

Transpo Charges

Stock Exchange Charges

Repairs & Malntance

SCHEDULE " 14" INTEFEST

Bank lnterest

Others

990,409

2,714,636

310,461

12,O79

905,996

3,494,518

349,869

4,027,545 4,750,383

44,087,@4

1 ,37,461

2,500

42,500

300,000

272,336

347,953

543,180

1,789,915

60,000

202,850

3,600,451

94,288

12,838

78,139,338

1,277,463

2,500

42,500

300,000

223,ffi8

673,115

518,915

1,196,729

63,000

230,116

3,145,819

234,329

71,981

52,734,876 86,123,642

20,203,454

4,494,677

35,751,051

4,OO2,740

24,7U2,131 39,753,791



NOTES FORMING PART OF THE ACCOT]NTS

1. SIGNIT'ICANTACCOUNTINGPOLICIES:
The Financial statements have been prepared in accordance with the applicable Accounting Standards and rclevant

presentalioml requirement ofthe CompaniesAc! 1956 and arc based on the historical cost convention. The Company

follows mercantile system of accounting and recognizes signiflcant items ofincome and expenditure on accrual basis.

The Significant Accounting Policies followed are stated below:

a) FIXEDASSETS:

Fixed Assets are stated at cost of acquisitior/installation less accumulated deprcciation and modvat.

b) DEPRECIATION:
Depreciation on fixed assets is provided on Straight Line Method (SI-M) at the rates and in the manner prescribed in

Schedule )(IV of the Companies Act, 1956. The depreciation has beefl calculaied on pro rata basis considering the

month of acquisitior/installations of theassets.

c) INVENTORIES:
Items oflnventories are measued at lower ofcost or net rcalizable value. Cost ofinventodes comprises of all cost

of purchases, cost of conversion and other cost incurred in bringing them to their respecdve present location and

condirion (net ofapplicable CENVAI). The coke is valued at avemge price. The cost of semi finished and finished

goods are valued at production cost.

O IN\'ESTMENTS:
Therc are no investments either long term or short term.

e) PROVISION FOR INCOMETAX:
In view ofclaim of depreciation under the Income Tax Act, the assessable income is loss. Henc€ the tax payable is

NIL. However, a MAI provision of Rs. 25,50,000/- has been made.

f) RE\'ENI.'E RECOGNITION:
Sale ofgoods is recognized at the point of dispatch of finished goods to the customers. Sale of cement is exclusive of

sales tax and inclusive of excise duty, sale of coke is exclusive sale tax, sale of diesel & petrol is tax free.

g) EXCISEDUTY:
Excise duty is paid on finished goods, on clearance of goods ftom factory premises.

h) SALES TAX DISPUTES:

Sales tax Assessments arc completed up to the financial year 2006-07-

i) EMPLOIEE BENEFITS:

Short term employe€ benefi(s:

AII employee benehts falling due wholly within twelve months of rcndering the services are classified as short telm

employee benefits, which include benefit likes salary, wages, ard production incentives, and arc recognized as expenses

in the pedod in which the employet iendels the related service.

Post employment benelits:

a) Defined contribution plans

The company has defined contribution plaos for post employments benefits in the form of provident fund and ESI for

all employees which are administered by the Regional hovidentFund Commissioner. They are classified as defircd

contribution plans as the company has no further obligation beyond making the contributions. The comPanies

contributions to defined contribution plans arc charged to Prcfit and Irss Account as and when incurred.



b) Funded Planr
The Company has defined benefit plan for post employment beneflt in the form of gratuity, which is administercd by

Life Insurance Corporation. Liability to the above defined benefit plan is provided on the basis of valuation as at the

Balance Sheet date, carried out by an independent actuary. The actuarial method used measudng liability js Projected

Unit Credit Method. Theactuarial gains andlosses arising during the year are recognized in the Profit andLoss

Account.

The Company has adopted the Accounting Standards (AS - I 5) on employee benefits, pursuant to which the amount

worked out by the actuary has been charged to Profit and Loss Account.

d. The rther disclosers required underAS-15 are as follows:

c)

M.P. No. 529495
1 Assumption

Discount Rate
Salary Escalation

3t-3-2010
8.00qa
'7.N%o

31-3-2011
8.Ojq"
'7.OOqa

2 Tableshowing changes in present yalue ofobligations
Present value of obligation ts at beginning of year
Intercstcost
Curent Service Cost
BenefitPaid
Actuarial gain,/loss on obligations
Present value of obligatjon s as at end of year

31-3-2011
56t449
449t6

t33426
(s27',7 5)

55',184
742aOO

3

4

Tabl€ showing changes in the fair value ofplan assets
Fair value of plan assets at beginning of year
Expected retum on plan assets
Contribution
Beneflts paid
Actuarial Gair(I-oss) on Plan assets

Fair value of plan assets at the end of year

Table showing fair value of plan assets
Fair value of plan assets at beginning of year
Actual retum on plan assets
ContributionsBenefi ts Paid
Fair value of plan assets at the end of year
Funded status
Excess of
Actual over estimated retum on plan assets
(Actual rate ofretum = Estimated rate ofretum as

ARD falls on 3 l"tMarch)

31-3-2011
792356

70742
964'14

(s2'7'15)

Ntl
906'197

'792356

70742
964'7 4

(s277 5)
906'791
163997

NII

5 Actual Gain/Loss recognized
Actuarial gain/loss for the year - obligation
Actuarial gain/loss for the year - plan assets

Total gaiMoss for the year
Actuarial gain/loss recognized in the yeal

31,-3-2011
(ss184)

Nil
55784
55',784

6 Theamountsto berecognized inthe balancesheetand
statements ofprofit and loss
Present value of obligations as at the end of year
Fair value of plan assets as at the end of year
Funded status
Net Asset^iability rEcognized in balance sheet

'742800

906797
t63997

(163991)



7 Expenses recognized in statement ofProlit & Loss
Curent Service Costlnterest Cost
Expected retum on plan assets

NetActuarial gain4ossrecognizedintheyear .

Expenses recognized in statement of
ProfiL & Loss

133426
14916

(70'742)

55',784

16338,1

1. The above report is not certification underAs- 15 revised 2005 rcad with Actllaries Act, 2006. Itissimplyareport
generated to help companies for proper accounting of employee's liabilities.

J) CONTINGENTLIABILITIES:

Management reports, that there are no Contingent Liabilities.

k) REMUNER{ ON U/S 217(lA):
Remuneration paid more than Rs.2,00,000/- per month when employed for part ofthe year or Rs. 24,00,000/- per

annum is NIL.

l) Consumption ofimported Raw materials andcomponents: NIL

m) C.LF. Values ofimports, Expenditures ofEaming in Foleign Curency: NIL.

n) ACCOUNTINGFORTAXES OFINCOME:AS 22

The Company has during the year, in order to comply with mandatory Accounting Standards-22 issued by the

Irstitute ofCharteredAccountants oflndia, Deferred tax resulting from "timing differences" betweeo book and

taxable profit is iccounted for using the ta,\ rates andlaws that have been enacted or substantively enacted as on the

Balance Sheet date. The defened tax asset/ liability is recognized and cafiied forward only to the extent that therc is

a reasonabley' vi.tual certainty that the asset willbe ealized orliability will be repaid in futup. Company has recog-

nized a net deferred ta'( liability ofRs. 2,28,70,387/- in the Balance Sheet which comprises of Rs. 1,49,10,587/-

relating to net deferred tax liability as on l -4-2010. Company has worked out net ddferred tax liability of Rs.

79,59,800/- forthecufient year, towards timing differences.In order to give net effect in the Balance Sheet the

Defened tax asset has been transfered to defered tax liability and Net defered tax liability is shown i n the Balancc

Sheet under head delerred tar Iiabilil).

Calculationof Deferred Tax Liability: -

Pal tic ulars of Deferred tax
liability

As on 1-4-2010 For the year
20r0- 1r

As on Closing
31-03-20r l

"Defened Tax Asset
towards timing diffemc€s"

119,10,s87 79,59,800 2,28,70,387



o. EARNING PER SHARE: AS'21)

Net Profit after taxes 5',7,89,258

Number of Equity sharcs 51,24,2N ' =1.13

(No issue during the year, number of equity shares as on 0l -0't20 l0 and 3 1{3-201 I are 5 I ,24,200)'

p RAWMAIBJAISCOT{SUMPTIONSIATEMENT:

st.
No.

Particulars ofRaw
Materials

Units
MI

2010- l I 2009-10

Oty Valwin Rs. aty Value in Rs.

1.

ii.

ll1.

lv.

vI.

vlu.

lr(

Lime stone

Clinlcer

Gypsum

Woven sacks

bags

Coke Breeze and

coal

Coke Breeze
(R.s.)

Cement (R.S.)

Stores and spares

Des€l & Perol mding

MT

MT

MT

Bags

MT

MT

MT

tvll

LIRS

24255.4N

29n6.440

601.360

596800

7ffi2.939

11680.250

658322.950

46,40,782

2,51;18,727

3,33,833

30,58,286

27,N,761

18,00,640

3,98,98,050

19A2,252

2,88,86,398

51912.900

43738.380

892.620

897181

2012.184

23319.O2t

4346.500

86,21,395

77,91,162

4,29,257

45,53,568

5?,83,950

6,65,10,330

1,72,83,474

18,97,851

Tolal Rs. 10s4,39J29 Total Rs. 11,28;70,9E6



q. DETAIIJ OFLICENCE) AND INSTALLE) CAPACITY & PRODUCTION:

st.
No.

Class of goods
Licemed Capacity Installed Capacity Prodriction

2010-11 2009- I Q 2010- I 1 2009- 10 2010-tl 2009-10

1. CementPlaDt-I

Plant-II

N.A.

N.A.

NA.
N.A-

I5O TPD

2OO TPD

150 TPD

2OO TPD

MI
15365

t4713

Mr
2057 5

24506

30078 . 44631

N. OPNUNqC T CLOSING STOCK & TURNOYER OF PRODUCTION MANUT'ACTIJRED:

Particula$
Opening stock Closing stock Tumover

Qtv. Value Rs. Qtv. Value Rs. Orv.

Cgment

Coke trading

Cement

trading

Diesel &
Petol trading

MI
'519.850

Nil

715.150

20,79,800

Nil

28,60,600

MT
603.000

Nit

220.900

LIRS

13687.050

2'7,0r,506

Nil

10,45,971

7 ,02,647

29994.850

'7662.930

11680.250

658322.950

tl ,35 ,25,5'76

4.62 j5,25r

1,49,88,222

2,86,52,2',70

Total 49,40,400 14.50,124 23 ,3+,0t,319

The above ifiIormatioo being of technical in nature, the Auditors have accepted the same on the basis of certifrcates issued

by the management.

s. MANAGERIALREMTINATION:

Managerial Remunemtion

L AIJDITORSREMT]NERATION:

2010-11

3,00,000/-

2009.10

3,00,000/-

Audit fees

Other serr'ice and ceftification

Rs. 30.000/-

Rs. l2.5OOl-

Rs. 30,000/-
Rs. l2.5j0l'

Total Rs. 42,5OOl- Rs. 42,5OOl-

AS-17:

ttr" Co.p*y i. 
"ngrged 

in manufacture of ordinary Pollland cement accordingly management reports that it is

single segment industry. Therefore no other seParal statem:nt i.s ml1 
lr___:i___:__



NOTES ONACCOLT{TS:

II.

IIL

i) The previous year's figures have been rcworked' regrouped, rcaranged and re-classifi ed whercver necessary'

ii) Theiundry debton, sundry credito^ and advances are sub.ject to Confimation and are stated as per books.

iii) In the opinion of the Directon, curent iissets, loans and advances have the value at which they are stated in the

Balance S heet, if realized in the ordinary coune of business.

iv) The unit is cement-manufactudng Lmit. During the year Company has manufactured cement Company was also

engaged in coke & cement trading and petfol pump activities. The vadous quantity ofmw malerial consumption

and other inputs required for production ofcement and consumption ofelectricity and other manufacturing

expenses are highly technical in nature thercfore; we have totally relied on the statoment given by th(. rnanagement'

v) In ventory valuation is as valued and certified by the management.

vi) Company has availed modvat credit of Rs. 73,67,549/- compdses of modvat credit on capital goods Rs'

14,69,339/- and modvat credit on mw matedal Rs. 55,61 ,?65/-, and Service Tax of Rs' 3,36,445l- The Company

hasdeductedmodvatcrcditofRs.l2,46,454/-fromtheplartandmachinery&Rs54,59,008/-fromtheraw
materials. and Rs.2,60,4o7l- from s€rvice tar(. Balance amount of modvat ofRs.6,26,166/-is calaied folwarded.

vii) As per the guidance note issued by the Insitute of chartered Accountants of India the company has worked

out MAI credit of Rs. 48,56,966/- and it is shown under th{. head Loans and Advances as 'MAI C'edit

Entidement.

TMPAIRMENT OFASSETS AS -28:

On the aspect ofcompliance ofAS-28 on impairment ofassets. the management ilsserts that its assets have not

undergone any impaiment. Therefore no provision is called for the i mpaiment of assets'

BORROWINGCOSTSAS-16:
There are no items of borrowing cost hence nothing is reportable.

RELATED PARTY DISCLOUSERS AS.18:
It:s reported by the management and as pel the information andexplanations given to us.In our verification of

books ofrccounts lhere are relsled parly transactions:

As perAccounting standard (AS- 18) 'Related Pa{ty Disclosures" notified in the companios (Accounting standards)

Rules 2006, the disclosures of transactions with the related as defined in AS- 18 are given below:

Key Management Personnel

1. Mr. Venkatesh Katwa Chairman

2. Mr. Vilas H. Katwa Managing Director

3. Mr. Deepak Katwa Dircctor
Relative of Key Management Personnel

1. Mr. H.D. Katwa

2. Mrs. N.H. Katwa
3. M. YM. Katwa HUF
4 Mr. PG Katwa HLrF

Enterprises where key management personnel have significant influence
i Katwa Finlease Limited

2. Katwa Infotech Limited

3. Katwa Construction Co. Ltd.

4. Katwaoillimited
5. Katwa Finance & lnvestment Co. Ltd.

6. Katwa Inc ( 10070 subsidiary of Katwa InfotEch Ltd)



IV. Thefollowing relat€d transaction werc carried outdu ng the year:

Nature of tmnsactions Parties referred in
(I) above Rs.

Parties referred in
. (tr) above Rs.

Parties refened in
(Itr) above Rs.

Total

Unsecured foans
Openiry Balance

Taken during the year

Repaid during the year

Bal.ason 31.03.2011

Interest paid

Rent
Managerial Remuneration

TransDort chalges

48712722
26723541
18376479
51059784
3090603

60000
300000

8825770
731'7440
5619387

10523823
566045

'1498510

57538492
34040981
23995866
67 58360',7

3656648
60000

300000
7498570

Disclosure of loans/advances and investments in its own shares by the listed companies their subsidiaries

associates etc., (as certified by the management)

Sl.No. Particulars
Outstanding

balance as on
3t-3-201t

Outstanding
balance as on
3t-3-2010

L

ii.

iii.

l-oans and advances in the nature of loan to subsidiaries

Irans and advances in the nature of loans to associates

Irans and advances in the nafure of loans wherc there is.

a. No repayment schedule or
rcpayment beyond 7 years. .-

b. No interest or interest below
section 372(a) ofthe Companies

Act, 1956 staff advances

I-oans and advances in the nature of loans to

firms/Compaaies in which dircctors arc intercsted

Investments by loans in the nature of parent

companies and subsidiaries companies when the

company has made loans or advances in the nature of loan

NIL
NIL
NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL
NIL
NIL

NIL

AMoUNT DUE TO MICRO SMALLAND MEDIUM ENTERPRISES: DISCLOSER UMER MsMED ACT 2006

It is reported by the management that based on the information so far available with company up to 25th Apdl, 20 t 1 in

respect of MSES (as defined in "The Micro Small and Medium Enterprises Development Act 2006") the payments have

been made to MSES as per the terms and conditions of payments and on the agreed dates, hence intercst provision is not

made.

As per our separate repolt of even date.

C-A Prabhakar K Latkan
M.No.200/21730
1083, Anantshayan Galli,
Belgaum. 590002.
Dated: l6-08-2011

RajeshLakkar
Company Secretary

venkatesh Katwa. Chaiman
\4las Katwa, Managing D jrector



SERI KFSHAV CEMENTS AND INFRA LII!trTED BELGAUM

BALANCE SHEETABSIRACTAND COMPANY'S GENERALBUSINESS PROFII-E

I. Registration Details :

Regishation No. :08/14104 State code

Dato ofBalance sheet : 31-03-2011

II. Capitat rais€d during the year : (amount in lacs)

Publiclssue : Nlil Rightlssue

Bonuslssue : Nil Private Placement

III. Position ofMobilisation ofDeployment ofFunds: (amount in lacs)

08

Total Liablities

Sources ofFunds
Paid up Sharc capital

Secured Irans
Deferred tax liability

Application of Funds

Net Fixed Assets

Net Current Assets

IV. PerformanceofCompany

Gross Tumover

Net profit before taxes

Eaming per share (in Re)

5658

4138

1520

(arnount in lacs)

2247

n'7

1.13

TotalAsets

Reserves & Sulplus

Unsecurcd Loars

Investments

Msc. Expendihlre

Total Expenditures

Net prcfit after taxes

Dividend rate 7o

5658

Ntl

NiI

NI
NI

0512

2'701

0229

0332

1883

2130

57

Nll

v. G€neric names ofthree principal products/services ofthe Company :

(as per monetary terms)

Item code (ITC code) . 25329-ol
MuctDescription : Cement

Place: Belgaum
Date : 16-08-201I

Venkatesh Katwa
CHAIRMAN



SHRI KESHAV CEMENTS AND INFRA LIMITED, BELGAUM,- 590 OO5
CASH FLOW STATEMENT FORTHEYEAR MARCH 3,1,2011

YEARENDED
31.03.20't'1

YEARENDEO
31.03.2010

B.

c.

CASH FLOW FROM OPERATING ACTIVITIES
NET PBOFIT BEFOBE TAX
ADD EXTRAORDINAFY ITEMS
DEPRECIATION

OPERATING PROFIT BEFOBE WOBKING
CAPITALCHANGES
Adjustments for :

Trade Receivables
lnventdries
Trade payables

A

CASH FLOW FROM INVESTING ACTIVITIES
Purchase ol fixed Assels
Deposils
Loan &Advances

B

CASH FLOW FROM FINANCING ACTIVITIES
lncrease in Borrowings
Decrease in Unsecured Loans
lncrease in provisions

Nei lncrease/Decrease in Cash
or equvivalants (A+B+C)

Cash & Cash equvivalants 01.04.2010
( Opening Balance )

Cash & Cash eqwivalants 01.04.2011
( Closing Balance )

23130414

2399505
-47931236
+436556

11690371

23130414

-s3968287

19572657

-3988282
277ffi7
758i,a57

11358883

19572657

d36W42

-19147502 37in14€'l

-79759156
-76496

"3821323

-37475A6A
-217909
-322475

-&1655975 -38016252

3o702435
72895565
2045632

4696008
-2343170
-2717ffi

105M:1632 -3Wn

2839155

274fll66

-1079593

3828559

55aa121 274s,66

AUOITORS CERTIFICATE

The Board of Directors,
SHRI KESHAVCEMENTS & INFRALTO, BELGAUM-5.
We havo examined the aitached Cash flow Satement of SHRIKESHAVCET ENTS & INFBALTD, fortheyear ended 31.03.2011.
The Slatoment has been prepared bythe Company in accordance with the requirements of the lisling Agreement Clause 32
wilh Slock Exchanges and is basedon and in agreement with the corresponding Pro{it & LossAccounl and Balance Sheet ol
the Company covered by my report of 16th Auguest 2011 to the members ot the Company.

B€lgaum
Date: 16.08.2011

C. A. Piabhakar K. Latkan
Charlered Accountant



SHRI KESHAV CEMENTS & INFRA LIMITED

Ilormerly Katwa Udyog Limited I

215l2, JyotiTowers, 
-6th 

Cros; NazarCamp M Vadgaon Belgaum - 590 005'

ATTENDANCE SLIP

l,A^./e herebv record my/our presence at the Eighteenth Annual Meeting of the Company held at Regd Ofiice

;l;;:"idi+;;;;, ;i;"il;; N";;; c.;;p 
'ii 'v'os""" 

B"rg*' 
"i 

1t 
'30 

u rn on Mondav th 26th sept'

2011.

I name of Member (in Block Lette0

Regd. Folio No.

No. of Shares Held

Full Name of the proxy (in Block Letter)

Signature ofthe Member (s)ol Proxy/proxies Present

Please complete and sign this attendance slip and handover at the entrance of the meeting hall

Only member (s) or their ploxies with this attendance slip will be allowed entry to the Meeting'

SHRI KESHAV CEMENTS & INFRA LIMITED

I formerly Katwa Udyog Limited ]

215/2, JyoriTowers,'61h Crosi NazarCamp N4 Vadgaon' Belgaum -590 005'

PROXY FORM

No. ol Shares held
Regd. Folio No.

ln the district being a member / members ol Shri Keshav Cements & lnfra Ltd

in the Diskict

of failing him / her

in the district of

mv / our proxv to attend and vote tor me / us behalf at the Eighteenth Annual General Meeting of the Compan)

i"'0" *,0 
""'"i 

,i,sn a.m. on tuesaay *re z6lh Sept 20l1 Adiournmenl thereol'

day of
As witness mY hand / our hands this

Signed by said

Noie :

a) The lorm should be signed across the stamp as per specimen signatures registered with the Company

B) The Proxy duly completely must be deposited at the Flegistered Otfice of the Company not less than 4{

i.,,,r" uetore tne iime lor holding the aloresaid meeling'


