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SHRI KESHEV CEIIfENT & INFRA LIMITED

17tT ANNUAL GEIIERAL MEETING
NOTICE

NOTICE is hereby given that the sevenAe€drthAmual General Meetingofthe Msmbers of SHRI KESIIAV CEMENT

& INT'RA LIMITED will be held on Tuesd ay tb;Z'1t'JIJLY 2olo, at I l.3O A.M. at the Registored Offico of the

Company to transafl the following business:

ORDINARY BUSINESS:
l. To consider and adopt theAudited Balarce Sheet as at March 31 2010 and Profit and I-ossAccount for the pedod

erded on that date ard the Reports ofthe Dr€ctors' aod the Auditors'thereon.

3. To appoint a Director inplace ofMr.Deepak Katwa who retires by rotation and, being eligible, offers herselffor

rcappointrnent.

4. To appoint a Dir€ctor inplace oflvfr. DineshKotecha who rctircsby rotation an4 being eligibte, offers himselffor

reappointrElt

6. To appoint tle StatutoiAoditoo to hold offio fiom the conctusion ofdris Arnual General Meeting till lhe conclusion

ofdre nextA;ual Gensral Meetin& and to fix lheir rernuneralion.

Registered Ollic€: By Order ofthe Board ofDircctoN

'Jyoti Towers', For SHRI KESIIAV CEMENT & INFRA LIMITED
215 Karbhar Galli, Nazar Camp,
M. Vadagoq BELGAUM 590002 Raiesh Lakkar
Dat€: ll6May20l0 ComPanY Secretary

NOTES:
1. AMEMBERENTITLED TOATTEND AND VOTE AITEE MEETINGIS ENTITLED TO APPOINT 

.

A PROXYTO ATTENI} AND VOTE INSTEAD OF HIMS ELF/I{ERSELFAND A PROXY NEED NOT

BE A MEMBER PRO)OES IN ORDER TO BE EFFECTIVE MUST BE DEPOSITED AT THE

RECISTERED OFFICEOFTI{E COMPANYDIJLYCOMPLETEDAND SIGNED NOTLESSTEAN'
FORTY.EIGIIT HOURS BEFORE THE MEETING

3. The Register ofMembers and the Share Transfer Books ofthe Company will remain closed Aom 2l d July to 27s July

2010 [for six days] for the purpos€ ofArurual General M€eting.

4. Members/proxies should bring theAttendance Slip6 serlt h€rewith duly filled irf for attending the Me€ting.

5. Corporate Membos intending to sgrd their authorized rspresgntative/s to atteld the meeting are rcquested to serd a

certified copy ofthe Board Resolution authorizing tlEir representative/s to attend and vote at the meeting.

6.' Members desiring any infomation on accounts or opemtions ofthe Company are requested to forward his/her

queries ro the Company at least Eight days priol to the date ofthe Meedng so that the required information is made

available at the Meaing.

7. As members are awarg equity shares ofthe Company are traded in electronic form for all shareholders. Menbers

who hold shares in physical folrn may dematerialize the same. ISIN allotted to the Company forthis purpose is INE

260E01014.

---i-------r:
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8. Shareholdersare requested to iomediately notify any change in their address or batk ma[date to their depository
participants with whom they are rnaintaining their derrat account or to the co[pany's Registlar and TransferAgents,
namely,l\,Vs. Can bark Computer Services limited Unit lGtwa Udyog LimitedNaveen Complex,4s Floor, 14,U.
G Road, Bangalore -590 002 ifshares are held inphysical fom.

r

Registered Olfice:
'Jyoti ToweN',
2 1 5 Karbhar Galli, Nazar Camp,
M. Vadagorl BELGAUM 590002
Date: l lt May 2010

By Orderofthe Board ofDirectors
FoT SIIRJ KES}IAV CEMf,NT & IN FRA LIM ITEI)

Rajesh Lakkar
Crmpany Secretary

lAt\tNEXURf, TO THE NOTICE DAIED n6 Mry 20101

DETAILS OF'II{E DIRECTORS SEEKINGREAPPOINTMENTATTIIE FORIICOMINGANNUALGENERAL
MEETING IN PURSUANCE OF CLAUSE 49 OF THE LISTINGAGREEMENT

sl.
No.

Name o{the Dire€tor Dste of
Birf'

Drte of
Appohhe Qualificatim

Ditectorship
teld tu o$cr
pEblic cog

ifrry

Chairna$hip/.
Memberships of

public cos
ifatry

No. of€quity
sbares held

1 MRDEEPAK
KATWA

19.9-t 97t 21.s.2007 B.Com.
M.B.A

Katwa
Finlease

Iilnihd

Katwa
krbtech
Lmied

i(atwa
ConstnEtiolr
Conpany
Limitod

N 80/.296

2 MR. DINESH
KOTECHA

18.4.1958 26-7.20n7 Chartq€d
Accoudalt

NIL Gainrmof
theAudit
C.qltrIittee
and
Rerurer*ion
Cqnmitteein
fisCompary

600

r-rr;rrrxr* r,
(3)
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SIIRI KESHEV CEMENT & INFRA LIMITTD

SHRJ KESHAV CEMENT & INFRA LIMITED
Formerly KATWA UDYOG LI M ITED

DIRECTORS REPIORT

To,

The Mernbers,
TheD ectors hereby present iheir seventeenthAnnual Report along with audited profit and loss accoult for the year

ended March 3 1j 201 0.

[Amount in RuPees]

Particula8
For tle year ending
March 3l st 2010

For the year ending
March3lst2009

Eamings before interest Degeciation ard Tax 70685331 4,99,45,139

Less : Interest 39,753,791 2,97,28,884

Depreciation 19,572,657 14,626,284

Profits lrefore Thx 11J58,883 ss,89p7l

Add: Excess / [short] ProvisionofTaxes NIL 2,02,@7

Add: Deferred Tax Asset 6,50,000 20,01,400

Total 12,008.883 7,389,364

Less: Provision for hrcome tax 2,000,000 6,12,100

Pmlit after Tar 10,008,883 6,171,29

Add : Batance brought forward 1,36,73,673 6,896,409

Amount avsilable for appropriatiotr Total 236,42,5s6 1,3613,613

Appopriadons Nil In
Amount carried to batance sheet 2,36,82,556 I ,36,'t3,673

Totat 236,82,ss6 t36,73,673

r. 98EM[!QN9:
During the years under review the tum over has inqeased to Rs. 28.30 crores as compared to tum over of
Rs,24.22crores in the previous year showing arr increase of almost l6 %. The pre profit is Rs. 1.13 crores as

comparcd to 55.89lakhs ofdle last year an increase ofalrnost 100%. The Directors are aware ofthe fact tlEt though

tle tum over and the profitability position has incaeas€d during the year but then the inolease ought to have been more
prcnounced to make real impact, after the recent acquisition ofa cement platrt which has incieased the installed
capacity.

2. DT{DEND:
As mentioned in preceding paragraptL though the sales and profltability position has improved dudng the financial

year, but then the Board regrets its bability to recommend divided for the yeor keeping in view 0le necessity to plough

back the profits which are needed for day to day ope.ations towards working capital.

(4)
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LISTING OF S HARES [Disclosure Requiremenr as per SEBI Circular

No.14198 dated 24.4.19981

During the y€ar under report, the equity sharesofthe company were taded on the Bombay Stock Exchange: The
Company has paid annuat listing fee io the Bombay stock Exchange up to the fnancial yearrol G I I . The traling in
tlrc equity sharcs ofthe Company was not sus?ended during any part ofthe financial year 20@-10 or till the <htJ of
this rcpot.

I . BO.ARD OF DIRECIORS

The conrpositionofthe Board ofDirecors duriirg the financial year 20091O and til the date ofthis report consisled
of lhe followingpersomel

COMPOSITION OF BOARD OF DIRECTORII

Name ofthe Director
Mr. Venkatesh Katwa

Design{tion
Chairman

Da& ofsppointment
Appointed as a dtector
on 25.09. I 995 and elected
as a Chaiman oq 28.07.2008

Mr. \,ilas Katwa Managing Director I .4.2002 re-appointed
on i-4-2007

Mr. Deepak Katwa Non Executive Director 25.5.2007

Mr. Dircsh Kotecha Indepandent Director 26.7.2007

Mr. Covindraj Chitta Indepeodeit Director 24.10.t994

Mrs. Bharati KarElgi Ird@erldcnt Dir€ctor t.4.20n3

1. AUDTTORS
Mr. 

frabhakar Latka+ ChafiercdAccourtant retires at the erlstling annual general meeting- The retiring auditor has
corfirmed his willingness ard eligibility to acc€pt audit assignmeng ifre-appointed ltre auait report is quained on Oe
folowingpoints:
I . lrpairment ofassets in terms ofAS 22
2. Inveoiory valuation being made and certified bythe managsm€rt

ln this regard, ttre Directon would like to shess the fact tlEt under the prcgramme ofmodernization and expansion
urdertaken in dre yeal 2007, the ma&gement has seen to it that the assets of0re Company are frrlly geared tc|'the task
giv€rl In eyent of heak down or other troubles which is common occurrence in the cernent indus.u.v,-the marlagemeft
has taken due care to replace the dauraged or impaircd machine and the cost ofsuch rrptacemeai aod investrnent iir
new plet and machinery is reflected in the books. Therefore, the management is ofthe &llr yiew ttrat the value ofthe
assets depicted in the balance sheet is the recoverable amount and 0rcrofore there is no impairment ofasset.

(,
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SHRI KESIIEV CEMENT & INFRA LIMITED
'-:r;rxr-r-rrr. So far as the reference to note V in the main body ofaudit report themanagqnent wishes to state that the value of

inventory is ascertained and certified by the maragement as clarilied in the [ote No. V Hence, the rnanagement treats

rcference to note V as part ofdisclosure and not qualification and or reservation

2. MANAGEMENTDISCUSSIONANDANALYSIS REPORT

Managanent discussion and dnalysis report as required under the listing agreanlent with The Bombay Stock Exchange

Limited, Mumbai, is armexed as Armexure I forming palt oftlis repot.

3- CORPORATECOVERNANCE
P" ralrfi" "t"r*N" 

4r.fltrtl"gAgreement with the stock exchanges, amanagement discussionand analysis, '
Crrporate Govemance R@olt andAudito6'csrtificate rcgarding compliance ofconditioN ofcorpgrate govemance

are made Part ofthe armual report.

4. EMPLOYEE STATEMENT
No staternent ofedployees pusuant to section 2 I 7[2A] ofthe Companies Act, 1 956 is annexed hereto as none of
the employee ofthe Company was in receip ofremuneration @ Rs. 24 lakls per annum or at the said Iate for any

part of lhe year.

5. DIRECTORSRESPONSIBILITYSTATEMENT:
The directors confirm

1. That in the geparation ofthe aruual accounts, the apptcable accounting standards have been followed along with

Foper explanation relating to material departures,

2. That the board had selected such accounting policies and applied them consistently and madejudgments and

estimates that are reasonable and prudent so as to give a hue and fair view ofthe state ofaffails ofthe Company for

lhe period

3. That the Boardhas takenpoper and.zufficient care for the maintenance ofadequale accountingrecords in accordance

with provisions ofthe CompaniesAct, 1956 for safe guarding the assets ofthe company and for preventing and

delrcting traud ard other inegularity.

4. That the Board had prepared the annual accotmts on going concem basis

BOARD COMMII'TEES
Audia Committee
After recotrsiilution ofthe Board otr 28,hJuly 2008 the audit committee cotrsisted offollowilg Directors

1 Mr. Dinesh Kotech4 Chairman
2. Mrs. Bharati lGrnatgi
3, Mr. Govindraj Chitta



Remutreration Committee
After reconstitution on 28s July 2008, the audit coinrnittee consisted ofthe follos/ing:

I.
)

Mr. Dinesh Kotechq Chatman
Mrs. Bha.ati Ka$atgi
Mr.covindraj C'hitta

ONSERVATION OF ENERGY

Ener$/ Consumption

c

A.

a. Energy conservation measures taken: Effo.ts to conserve and optimize use ofenerry through
impaoved operational methods are made otr cootinuous
basis-

b. Additional investments and proposals, if any, being
inplernented for the reductioll ofconsunption ofarergy

No fresh invesnirent is proposed but conscious effo is
made to save energy wh€rever possible

c. knpact of the measures at (a) and (b) above for the
reduction ofei:rerg/ corsumption and cons€quent impact
on the cost ofproduction ofgoods

The ca6t saving is ilot substartial.

d. Total erergy consumption and cnergy consumption as
perFormA

A.nexed to this repon separdtely

B.

C.

Tech rologr Absoryrtion
e. Effofis made in teclmology absorption as per the Form .B' ofthe annexue

ForeigD exchsnge errnings aBd outgo: Nil

f Activities relaling to expol.ts; ioitiatives taken to increase
exports; development of aew export markets for
prodrrcts eld services; ard e4rort plans:

firCoryanyisrngagedinmaufactre ad saleofcqnqt
within the states ofKamataka, Goa and Maharashtra.
Taking h to accolrf the installed capacity and the dernand
for cement in th€se thee states itse6 the maagement is of
theopiniondratthedweloprn€r ofexportma*etwilltakc
its owntime.

g Total foreigo exchange used and eamed NI
Eamed NN

Used NI

Form for Disclosure ofparticulrrs with
Research and development [R & D]

FORM B
respect to absorptiotr

M

Benefits derived as a result ofthe above R and D ldl

\tJ



SHRI KESIIEVCEMENT & INFRA LIMITED
i::r urrrrrr:r

RandD Ntil

Futllre plan ofaction N
Expendihre on R and D Nil

cryitul N
Reqning: Ntil

Tirtal: NI

TotalRandDexp€nditue
as a pgcentage oftotal hirn over

l\{

Tcchtrotogr absorptio& adoptiotr and innovatiotr

Efforts made in brief towards technology absorytion,

adoptionandirnovation: .

Not Applicabte

Benefits deaived as a rEsult ofthe abo!€ efforts, e.g. prcduct

irploverneflq cost ieductio4 product de!€lo,@erq ilrpolt
substitutg etc

Not Applicable

In case ofimpo{€d t€chnotogl. [impoded dudng tho last

five yeasEckoned fom the begifting ofthe fnancial )€arl
followinginformarionmaybe fumishd

NotApplicable

Technology imported: Not Applicable

Year ofimpon: NotApplicable

Has technolory be€{r fully absort ed: not ap,plicabl€ NotApplicabte

Ifnot fulty absortred areas where this has rlot taken place,

teason th€re for and futule plans.

Not Applicable

1. ACKNOWLEDGEMENTS
The Directors record their grateful appreciation ofthe co-operation extended by syndicate bank as well as the

continued trust and confidence rgposed by business associates, rcgulatory authorities, customers, shareholders ard

employecs at all lwels

For and on behalf ofthe Board of directors

Venkatesh Katwr
Ctairmal

Vilas Katwa
Managing Dircctor

Place Belgaum-590005

Dated: ! 16 May 2010



Annexure- I PORMING PART OF THE DIRECIOR,S REPORT FORTHE YEAR ENDED MARCH 31sr 2010

MANAGEMENT DISCUSSION AIYD AIYALYSIS

1. MANAGEMENT DISCUSSION AND ANALYSIS

SHRI KESHAV CEMENTS AND INFRALIMITED formedy Katwa udyog Limited is a compaoJpromoted by
first-gfieration enheEefleurs ftom upcluntryplace. The rnanagerDeot oftlE Cornpany has focused its atterfion on
rehabilitation ofsick cement indushies as shall be bome out by *re fact ftat h *re initial slage, the Company took over
the ailirlg sick sangam cements, Katadgi ftom KsFc and in the second stage the company has taken over the
SHRIQUAUTYCEMENTS LIMIIED Lokapur fom IDBL Afler irtrpl€menhgprogrmmes ofsubctuntial exponsion
aid modemizatioo to these sick units, both urdts arE now ntrming srccessfirlly d/rai some initial teetldng problems do
exist. Mamgement hop€s to cover ali th€se in tlre curent year and the op€iations would be conducted lo the optimum
level so as to seate value for the stake holders.

2. CEMENT IIIDUSTRY.OUTLOOKANDOPFOURTUNTTIES

The ce.ment indusay has demonstmted healthy gou'th of8.6% in the last five years. with the Indian economy
cortinuing its go,rth patll csment consurnption is expected to grow at q l0pZ- The iocrease in industrial inyestrent
and expectation ofhigher sp€nding oo infrastsucturp porterid well forthe cement sector. The robust dsmand from
residential aud commerpial corlstuctiotl will coltinue to be major gowth &ivers.

Indim cement txlust-y is cyolical in nabre. In the rccent yearq cementprices andprofiabilily ofcernent manufachry€rs
have fluctuated significantly depading upon the over all supply ad demand_

During the yea urderreview tbe rru*et ofc€mentr€rnahedhroyanL Yourcompany is pursuing cosl control measures;
increase prodrrctivity, increasing effciencies in manufacturiag arEas and thrust io sales and better price reaiization

All around &e buzzword is infr;sauctue and housing and the cemelt is at the co.e for them. The supply is fast
growing up due to capacity exparsion by rearly all the small and major cement maoufrcturcrs, t ut fhe demand for
c€menl is stifl gowing at betterpace rcsalting in better realization to the cement producels.

3. RISKS AND CONCERNS

The outlook seems to be positive for ihe current as well as the next year; however the performance in the coming
months *ould be largely depende[t on the overall indusay scenaxio.

The company perceives fl'eat from irnpons and consequent prgssule on the domestic pdces apart ftom the increase
in prices ofraw materials and other inputs due to any sput in crude oil prices.

(e)
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SHRI KESEEV CEMENT & INTRA LIMITED
r:rlrI''r-rti

4. CAUTIONARYSTATEMENT

Statemer( in this Managemed Discussion apd Analysis describing the companyt ofiectives, projeaions' estidates

exception are 
,,forwarding lookirg stalemenf'within the meaning ofapplicable law and regulations. Actual results

might differ materially fom tirose either expressed 6r imp[ied.

Armexure-IIFoRMINGPARToFTHEDIREcToR,sREPoRTFoRTHEYEARENDEDMARCH3IST
2010

CORPORATE GOVERNANCE REPORT
' (As rcquircd under clause 4gofthe listing agreement entered in to with

the slock exchanges)

The compliince with lhe requirements ofctause 49 are being reported in tlre form ofque'*ionrnire

BOARDOFDIRECTORS 
utive Dtectors atd at least 50yo

The Boafi should have o opthnurlt combinatiot ofExecutive ahd Not'e'ea
ofthe Board should comprb; Non-erecutive Dilectors. Ftthe\ dt least o e thi'd ofthe Board should comprise

oflndependent Directors where Chuirma is non'executive and at leQst halfofthe Boad should be independent

in case ofan eaeculive Chdirmab

On and tom I teMay20lO, the Board consisted ofthe following six Directors

Name ofthe Director Desigration Dste of appohtment

Mi Verkatesh Katwa Nor executive Chairmatr Appoided as a director
on 25.09.1995 and elected

as a Chairman on 28.07.2008

IvIr. \41as Katwa Managitrg Director 1.4.2002 re-appointed ot l-4-200'l

Mr. DeepakKatwa Non Executive Dircctor 25.05.2007

Mr. Din€sh Kotecha Indepedent
Non Executive Director

26.07.2007

Mr. Govindraj Chitta IndA€ndent
Non Executive Diecior

24.10.1994

Mrs. Bharati Kamatgi I[d€psderf
Nor Executive Director

1.4. 2003

00)
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3'5T:T1"::":,-oLf "fDirectorson 

rhe Boa.r'rl. trnrarlendancear the,n*to*o*i"r*;";;;;r";;
general meeting, as also the rumber ofdiiecforship, *,a 

"o--itt"" 
_"rof"ofrif ffiiil#il#ffiT

Name Category NoofBoaid
me€titrgs
attetrded during
2009-10

Whether
. atterded AGM
otr 26t Augost
20t9

No- of
Directonhips
in other public
comp!nies

No of
cemmittee
positiotr
he.ld

V€nkatesh Katwa Promotet 5 Yes 3 NIL
Vilas Kafwa PrDmoter 5 Yes 3
D6pak Katwa Prcmoter 5 Yes 2 NIL
Dinesh Kotecha Independent 3 Yes NIL NIT,
GovLlCmiChitta Independent 3 No NII- NIL
Bharati lGmatagr Ind€p€rderf 5 Yes 2 2

The Board shourd se, up a comn inee undet rhe chai ndnship ofa Noh-*ecurire ditectot to speciric,r! rookinto sharcholder issues ilclridi rg sha.e rrurrefen aad othet complain*

The company had estabrished share tralsfer co.ordttee way back in the year I ,,5 itselfad dudng the year 20o3-04, thetelms ofrefercnce ofthe said coEmittee were gllrarged to incrude all issues conc€ming shareholders. Thus, besides,kansfer ard trarsmissiotr ofsharcs, issue ofduplicate sbarcs, non roceipt ofaruruai repo4 aividend, thg committee looksin to gpecilic conplaints tom sharehorders on a, aspects and issues afiec,rog ;.*"rot" orth" irr.,rotor",

To expedite the process or share tfqnsiers, ,he Boatd sho,.rd deteEorc the power.or share ffansfer ro att oficeror a Courni,ee or to the Regisfiar a .t gharc rrutsferAgen*. 1ie delei*ed authority snouU aaera taittare,ransferlo nalitier qt least once il dlortnighl

l-es' the power to @plove transfer ofshares is delegated to a ccmmittee consisting ofcompliance officer and chairman oftheBoard. 8s.48%percentoftheshares arcinthedemat fonn_

In r'+ecl-ofshafs in the physicar segmed" tl* Board has aulrorised Mr. RaviNaidu o*ciars o .GANBANK coMruTERSERVICES LTD, J. P. Royalle, l! flooL 2t8,2dMain, Sampige Road, fN"* i+.i*ol frauffeshwai.am,Bargalore-
560 003 ' the RTfu wir h powers ofshaxe trans. fer ard 

"n"" n"r"ri.rry .*r1,1, 6y tbose officiars ofthe R.r-A, the Fa.sfe,,are placed before the Shfie t"artsfer committee norn ti-e to tirne tor.arm""ri"rl 
--

As on 3 I " March 201 0, there were no peoding share transfers with the company.

rL" 
llyo*'." c3\"*dtre section o/rhe.A'lnuai Report should make discrosures on remunerotioh pdid rodirecrorsu all lorms including salary, benefits, bonuses, stoek option", O"^,r, ori orOnlred as. well cs pcrJormancelitked inrenthes puid to the Dir?ctors.

(r l)



SHBI KESIIDV CEMENT & INFRA LIMITED

Detaik of remutrerrtiotr for the y€ar 2009-10

Name ofdirector Salary/
Commission

Sittinsfees Bonus, stock optiois,
pension other iocrntives

Mr. Venkalesh Katwa N Ntl N

Mr- Vilas IGtwa Rs. 25,000 p-m. NN NN

Mr. Deepak Katwa N NI NI

Mr. Din€sh Kotecha l0 Rs.l000 per meeting NI

I\4r. Govindnj Chitta Ntl R.s. 1,000 perme€ting 1.Sl

Mrs. Bharati Kamatgi Nd Rs. 1000/ p€r meeting N

The Board meet tgs should be held at least four tirnes irt a yea4 with a ,,t&t;in'unt ti'ne gap of foar moD'hs

betu'een any two ,r,eerirrgs a,rd. all info narton as menliorred inAnnqure I to clduse 49 oflhe ListiagAgteement

shoul.l be fiade availabk to the Boatd.

Date of
Board me€ting

City No. of Directors present

27,h APRIL 2009 BEI-GAUM 4

23't JUNE 2009 BELGAT]M 6

26Ih AUGUST 2OO9 BELGAUM 5

30,h ocToBER 2009 BE1CAUM 6

3O'T JANUARY2OIO BELGAT'M 6

l.Asapafiofdisclosvtesrclnealtothernaraagernent,iLadditio,ttotheDirectot'sReport,Manage"tett
, Discussian q d Anabtsls RePorl shouW form pai of the Annual Reporl'

This Managemen discussion andAnalysis Repoft foms pan ofAnnual Report and the same is in a.codarce $.ith the

requternerits ofcUrse +ev1ey ofthe listing ag€€rner,1 Ac€rtific€re fiom the StatrtoryAuditors confirming compliance

with fte conditions ofcorporate Governance as stipulated in clzuse 49 ofthe ListilgAgr€emer( ofthe stock Exchanges

in India forms part ofthis AffNal Report.

2. All corrrpany retale.l itomation tike quarlerly results, presenldlion ,,iade by co ponies to analysts tnay

be pat ia ihe company\ web sile or may be ser,a i sach a fofir, so as to endble the stock excharrge on

which the corrrpany is listed to Ptrt i! ol its own fleb-site"

Although lhe copies ofttre press releases and 6nancial results are nit put on the company web site, but then a[ etroits

are mJe to seli the quarterly financiat resolts, distribution schedulg secretarial audit reports and other infomation

to the stock excha[ges immediately.

3, Thee shoukl be sepatare secliort on Cotpotale Govemance in the A nual Report, wilh detdils on the,

lerel of complianci by the CornPaty Non'compliance o! any matilatary rucom'nendotion x'ilh rcasons

thereif ari rhe exle t to t'hich the nor.'rrrandatory recom,,,enilatio'ts have been a'lopted should be

speciJica I ly h ig h I ig htetl

(12)
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The marugement is committed to total transparency itlruning t]rc csryally .The level ofcorrpliance wilh tlre govisiurs
ofthe applicable laws ofthe country as well as cornpliance with ttre requirements ofthe Corporate Govfit,mce as per
the listing agreement forms part ofthe Armual report. M€rnbers may r€catl that our statutory auditors had qualified
their audit reports as well as dle certificate on compliance with tlrc provisions ofCorporate Covemarre in rcspect of
the financial year erded 3li March 2004 and in 2006 and the managemenl had displayed these qualified reports
ptominendy in the last amual r€ports. The mamgeme would liketo state thatdudng ttre finacial year2009-IQ ttre
Hon'bie Company Law Boad, South€rn Region BeDch Chennai has passed orders compounding the offences u/i
209(lxd) (nonmaint ance ofproper cost rEcords) 2l I (nonprovisioflofgratuity in respecj ofrctiing employees)
as well as section 383A ( noll appointmetra ofwhole time employee Compaoy S€crEtary) as a result ther€ are no

4.

pending litigations against the Compaay as ofthis date.

The Non-Exzcntive Chdirn qn olthe Corrrpany shosw be enti ed to ,nairrtain sL ofrce a, the Cornpon!"
*pense qrrd dlso allofied rcirrrba$ernen, of qenses incurted in perlotmanee of his duties. This will
etable hiu to ditcharge the rciponsibilities elfecthteb (This b a not matdatory recorrrrnendttiott)

This being a non-mandatory rcquirenent, the same is not implemented

A qudlifrcd and ar, indclendent 'Audit Coumiaeen should be sel ap at the &oar.l level, as it woald go a
long way ia erhanchg c.redibility of the fiiaacial ditclosures and ptoriotlng tranqrarenqt.

As stated earlier, our company has constituted an audit committee al tlle Board level fom January 2001, sooD alier
enactRent ofsection 2924 ofthe Comparies Act, 1956 eflecrive tom 13. 12.2000. Pdor to that the company was
not requilpd to constitute the cormrittee as th€ schelule ofiryt€mentatiotr ofclaus€ 49 ofth€ listing agreemelrl
During the financial year 200! 10, artdit commite€ cotrsisted of:

l. MI' Dinesh Kotech4 Cllailman
2. Mr. Govindraj C tu-s& Member
3. Mrs. Bhamti Kanatgi, Member

The audit commitre€ met five times during the year, oi 27r Ap Zcpg;23d Iune 2009, 26& August 2009,
30s Oclober 2009 and 30d January 201 0. The annual audited accounts were reviewed by the audit committee and
reconmerded to the Board.
The Chatman of$te audit committee lvas pi€sent at lheAnual Gen€ral Meeting ot-the c.mpany held on 26s Augusr
2009.

The Board shoaw set up a oRewuteration Con rnittee" ta ddeft,ina od thair behatfand ofl beha$ ofthc
sltarchoLlers with agrced te fls af refdedce, the Conpany,s policy on speciJic rcmuterulion pqcksges for
qecative dircctori irrclading pension ights and any conpensdiot, psyrrrerrt.

As stated earlier, our company has coDstituted remuneration coEuniflee. PreseDtly tho Remureration CoEmittee
consists ofthe following tiree DirectoE:

Mr. Dinesh Kotech4 Chairman
Mr. Govindnj Clhitt4 Member
MIs. Bharati Kamatgi, Member

rrrzrrfi-a:*__r
(13)
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SHRI KESIIEV CEMENT & INFRA LIMITED
rrr:rr:-irrr:

The corrmittee reco[urends rcmuneration ofexecutive directors based on the parameters laid down in schedute xiii
to the Companies Act, 1956. Looking at the size and volume ofthe company's business, the committee has not taken

in to account the industry Aend and remuneration pmctices ofother corrpanies because the fact that the facts and

figtnes ofour company axe not comparable.

4. No Diructotshould be a,ne betint,oretha l0 con mittces or acl as chairrnah ofrr,ore thanfite corrrmifiees

aooss all cornparries ia which hdshe is a Director. Furlhermorc, it shot ld be a,rra datory rcquirerrre t

fot every Dire.tor to irrfott, the cornpanJt about the conunittee positiorrs he oce,,pias in other cornpanies

and nolify chatges as and whel lhe!, ,ake place,

None oflhe Directors ofyour company is a member ofmore than tirn committees or Chairman ofmore than 5

conmittees across all conrpanies in ivhich he is a Dircctor'

5. The Cornparry should proide a biefresume, e$enise in apecifcfunclior,al arcas atd,rarnes ofcompa es

id which he/she holds Directorship at.l tlre membenhip of Commiflees of the $oafi, vhile apPoit ti g a

,tetr Dbectot or re-appoinrtrrg at existir,g Dirccroh

No new appointrnent proposed during dre year and at the forthcoming annual generat meeting.

6. Disclos rcsto ben a.le to rhe Board by the t.anoge ent rel4ting to oll mateiallinancial and commercial

transoctiorrs, fihere thql hate persoral ifllercst' tha, rr,ay hate a potenti&l conflicl wilh the inlerest ofthe
cott pany ot larga These include dealing i cornpany shara, co ,nercial dealings with bodies' which

have sharehold.itrg ofrnanagefient qnd their rclatites, etc.

No tiansaction ofmateriat natue has b€elr enteled in to by the company wi0r pomotels, DirectoN or the managernent

or associate companies or relativ€s etc. that may hav€ potential conllict ofinterests ofthe company.

7. The ho$-yea y declamtion ofJinanciat perlortnance indadirtg summary ofthe significanl et'e,,ts in last

sk-mo hs, should be se ttoeachho sehold ol sharchoders.
This beerl a non-mandatory recommendatioq the same is not implernented.

& Theft anci4t instirurions shonkl, undet torn al cit.urnstsnces, hove no dbect role i lhe decisioa making

of the Board of the company. There is however d gmund fof the tenn lending lina cial instituriorrs to

have ,rorfiirrees on the Bodtds ol lhe boftower compa ies, to protect theit i terests as oedito,s. L' such

cases, the nomiaee directots should take an active i terest in the activities ofthe Boatd ond sssame equal

responsibiliot, as aay othet direcTor on the Board

Presently the company has no nomin€e ofany Bank or financial institution on its board- Thercfore, this is rrot a relevant

issue for the year.

g. A certificaae fron the au.litotr on cornPlidrtce of col.titioas of Cotporute Goven ance shoald be an"exed
,ith the Director's Reporl lot r,irrg pafl of Annual Repon aul must be serrt to all sharcholders of the

" Corfipany The sarfle cefiifrcate has to be se t to the Slock Exchaages along with the A,,r,ual Retuns frled
by the Compaay.

(14)



Your conpaoy has obtained a certifica& ofcompliance tom sbri. pK r a&arl clatered Accorntant on &e co,pliance
with the conditioos ofcorporate gov€rnaoc€ and the same forms part ofthis rcpot.

Other disclosud

1, Deaik olAtnaal Gerrerol Meetirrgs

Yerr Location Dtte Time
2008-09 Bdearn 266 August 2009 11.304.M.
2007-08 Belgaun 15s September 2008 11.3oA.M..
2006-o't Belgann 24d September 2007 10.30aM.

Whether special r€soldlons lvere put through postal ba[ot last yesr?
No.

Are votes propos€d to be conducted through postal balot this year?
No as presendy no such agend4 which mandates postal ballot.

l. Disclosarcs ot mdterint!! signifrcarrt rctqted patq, i,:ansactiorrs of nqter il noture, vith its prurnote\,
lhe Di,'ectors ot rte rnanagerient, theb subsrdiq,ies ot reratives etc That , ay hare Imtct tiar cinJria *[i
,he irrrercsts ol compur! qt ltrge.

During the year thete were no trarsactions \aith any ofthe rclated padies havhg conllict ofinteresl

Details of non-con plidnce by the Comlony,
Exchange or SEBI or eny stdtutory aathoibt,
three leut

2. perralrtes, strictute$ it ipored on ,he Con parry by Stock
on any Dtader rclated ta capitdl msrkeq darirrg the last

The maragemeot would like to stat€ that du;ng ths financial year 2009- I e the Hon'ble conpaay Law Board,
Southon Region Bencll chennai has passed orders compounding the offences vs 209( r )(d) (non matrtenarce of
proper costrecods) 2l I (nollplovision ofgratuity in rBspect ofretidng employees) as wel a$ section 3g3A
(Non appointrnent ofwhole time employee Company seqetary) as a rcsult tilerc aro no perding litigations against the
Company as ofthis dzte. There are no actiors by SEBI or any other staturoq, authodty.

3. Medns of co,nmufiicatiort
Hafyea y tE ort,er.t to eaeh househokt ofshal"rordrrs: oot sent to memb€f,s i[dividually but reported to the
slock exchanges aDd reported to the press I trough aDnouncemenl

Quarterly result!: not sent to members individually but r@orted to the stock exchalges End reported to the press
tlrough annourrcer nent
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Which newspepers normalty published in:

Fi€e Pross Joumal, Bombay and'?udhari" Local Ma.alhi Daily' Belgaum.

Any website, where disPlayed:

4.3.1. All olficial trelvs relearet: Not applicable

4.3,2. Presertatiot made to Institutional Investors/Aralysts. .Vo, Appticable

SHAREIIOLDER INFORMATION

l. AnnudC,€neralMeeting: 27d Juty2010

2. Financial Calendar: I 'Aprit 2009 to 3 t r March 20 I 0

3. Dates ofBook Closure: 21r Jury to 27d' July 2010

5. Registtred OIfice:
Jyoti Towers, Kartrhar Galli, Nazar Camp,

M. VadagoarL BELGAUM - 590 005.

Ph:0831-2483510
Fax:.0831-2484421
Email keshaYinFa@,gElailcom

6. Listirg Details:
The shares ofthe company are listed on The Bombay Siock Exchange' The data as to modhly high and low pdce

quotS on The Bombay stock exchang€s is as under

Yea',Monlh HieKRs.) Irw(Rs.) No. ofshare traded

during *te month

APRIL 2OO9 11.86 9.00 11070

MAY2OO9 16.65 10.32 2ffie/,

JUNE 2OO9 17.45 13.80 2@46

JULY2OO9 16.35 12.O0 16/.12

AUGUST2OO9 15.95 12.76 16758

SEPTEMBER2OO9 '15-90 13.02 37196

OCTOBER 2OO9 18.45 12.15 24022

NOVEMBER 2OO9 19.56 12.4O ,01584

DECEMBER 2OO9 2'1.25 18.40 1046/,2

JANUARY2OlO 21_75 't8.10 8SO44

FEBUARY20IO 23.75 1910 86583

MARCH 2O1O 2190 't6.50 2@20



I.

At rhe BSE: Closing share price as on March 3 l st 20 I 0 was Rs. 2 I .90
(Slure transfq and communication regarding share ceriificates. di r idends and change ofaddress)

Slure fansfer system: Share'I€nsfer rcquestsreceived ia physical form are registered. lvithin an average period of30
days.

R€quest for dematerialization received from the shareholders arc affected wiflrin an average period of3o days.

Disrributiotr otshare holdiag as on March 3l st 2010

ShareHolding
Raoge

Nrmber of
Shareholders

Y" oI
sha.eholders

Nnmberof
shares held

Y" ,tf
shareholditrg

I - 5000 5891 o-r r< 8179960 l5-96
5001 - 10000 257 4.02 2128190 4.15
1000r- 20000 132 2.07 1.017910 3.94
20001- 30000 32 .50 802090 1.57
30001- 40000 15 -23 533590 1.04
40001- s0000 15 .25 74721t 1.46
50001- 100000 21 .33 1544710 3.0r
10000I and above 22 .35 35288320 68.87

Total 6386 100,00 51242000 100-00

Particulars NuEber of
siareholdeis

NrBber of
shrres held

% ofholditrg

lndian Promoters t2 3269937 63.81
Persoos acting ln corsult 44 25953 .51

Bodies corporate o! 59s63 1.16
Indian public 6265 1768747 14-52

Totsl 6386 5124204 100.00

9. Shrrcholding Pattern as oD Mrrch3llt2010

85.48% ofthe equity shareo were held itr dematerialized form as otr luarch 3lst 2010



SHRI KESIIEV CEMENT & INFRA LIMITED

10. Details on use ofpublic futrds obtaitred in the last three years

The compa[y has not raised any funds through pubtic issue dudng the last three years'

i1. Outstatrding GDRywarrants atrd convertible .

Bonds, Cotrversiotr date and likely iDpact otr equity

No GDRJADR has been issued during the year

12. Plant Locations:
The company's cement manufacturing plant I is located at RS No' 346, Kaladgi, Taluka and District BAGAIKOT'

Kamataka-

Plant 1I is located at R. S.NO.1il4, 88n, S8/2, 88/3, & 88/4,5,6 ofvillage Nanganapur, Mudhol Road, Lokapur

Taluka Mudhol, Disl Bagalkot.

13. Itrvestor Correspondetrce
All shareholders are requested to address their communicatior/suggestionvgrievances/ queries at the Registered

Offce.

14. INI'ESTOR SERVICES
Name Designatiotr and address ofthe compliatrce Offrcer:

Mr. Rajesh Lakkar. Company Secretary.

Jyoti Towers, 2 1 5/2, 6s cross,

Nazar Camp. M. Vadgaon Betgaum-59O 005

E-mail lakl<arraiesh@vahoo co.in

NunberofcomplaintsreceivedftomtheinvestoGfloml'4.2009to3l.3.20l0comprisingNonreceiptofsecurities
sent for tansfer, demat , demal queries , non receipt ofdividend revalidations etc':

No. ofperding share transfers as on 31..3. 2008:

NiI

Means of comrqutrications with shareholders:

Annually drouglr tlre annual report

Shareholderinformation aboutAGM:
Date-271'112010 Time-11.30A.M.
Venue- Jyoti Towers, 21 5/2, 6rh cross, Nazar Camp. M. Vadgaor Belgaum-590 005

Dates of book closure: 21" July to 27rt July 2010

Listing on stock exchatrges:
BOMBAYSTOCKEXCHANGE
Slock code Mumbai : 530q77
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Registrrr atrd Ttatrsfer agent.s:

.consequent to the SEBI directive on cornnon agency for the shares in physical and demat modes the Company has

appoinied lt/s CAN eAliK FINANCIAT SERVICES PVT.LTD. Baogalorc a$ its Registrar and Transfer agents.

T.lt O8O 25320541t542/543

Fax: 08G25320544

E-mail canbank_computer@alaphone.in

web site: canbankda.com

Dematerializatior of shares atrd liquidity:

The conpany has araDgenent rvith National Securities DQository Ltd. (NSDL) a w€ll as th€ Cenhal Depository

Services (ndia) Ltd. (cDSL) for denut facitity. 85.487o ofthe shares capital is dematerializid as on 3 1 .1.20 t 0.

The Company's shiares are regutarty traded on the Bombay stock exchange.

Related Party Disctosures (Where tr&lsactiotrs have ttketr plrce)

It is repofied by trq managsment and as per the information and explarations givsn to us.

As perAccowrting Standard (As-18)'Relaled Party Disclosue" notified in tlle compari€s (Accomting standalds)

Rules 2006, the disclosutes oftransactions with &e rElat€d as defined in AS- 18 are given below:

Key l\Iatragement Persotrtrel

l. Mr. venktesh Katwa" Chaiman

2. Mr Vilas Karw& M&aging dircttor

3. Mr. Deepa-k Katwa, Dir€cto!

tr Relative,r of K€y MrtragemeEt Persotrtrel

I . Mrs. N.H. Katwa, Direaior

III Enterprises whcre Key lnolageme pel3ornel have sigrilicert itrIluetrce

l. Krtwa Finlease Limited

2. Katwa lnfotech Limited

3 . Katwa Constuction Co. Ltd"

4. Krtwa Oil Ltd.

5. Katwa Financ€ ard Invesbrrent Company Ltd.

6. Katwalnc. (100% subsidiary ofKatwa Infot€ch Ltd).
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IV The following related tmflsaction were carried out during the year :

Nature oftransactions
parties referred in Parties refeEed in Parties referred in Total

(l) above Rs. (II) aboveRs. (IIl) abov€ Rs.

I Insecured Loans

Taken during the year

Repaid durirg the year

Bal. as on 31.03.2010

lnterest paid

Rent

Managedal

Remuneration

Tiade Advance

6726000

89967 5't

54158415

3138260

60000

300000

1308000

742868

3430295

178629

1500000

8034000

9739625

57588710

3316889

60000.

300000

1500000

AUDITORS CERTIFICATE REGARDING COMPLIANCE
WITH CONDITIONS OF CORPORATE GO}'ERNANCE UNDEBILAUS]E NO. 49

OFTHE LISTINCAGR.EEMENT WITH STOCK EXCHANGE

To

Tlre Members,

Shri Keshav Cemerts & Infta Ltd.,
(Formarly Katwa Udyog Ltd)
Bclgaurn

We haie examined the compliance ofthe conditions ofcorpomte govemance by Shri Keshav Cements & Infta

Ltd.,. for fte finarcial year ended 3 ls March 2010, as stipulated in clause 49 ofthe listing ageemeni ofthe said company

with the stock exchanges in lndia.

' The complianceofthe conditions ofcorporategol,ernarrce is theresponsibilityoflhemanagement. Ourexamimtion

tvas timited to the compliance ofthe procedures and implementation thereot adopted by the company for ensuring the

compliance ofth€ conditions ofcorpoGte govemance; It is neilher an audit or an o<pression ofthe opinion on the financial

statements of the company.

In our opinion and to the best ofour in formal ion ahd explanation given to u s, we certify that the company has

complied with conditions ofclrporate govemance as stipulated in the above mentioned agreement.

We further, state that such compliance is neither an assumnce as to tlrc firrther viability ofthe company nor the

efficiency or efectiveness with which the maflagement has conducted the affairs ofthe company.

P. IC Latkatr
Chartered Accountant
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AUDITORS' REPORT

The Nlembers of
Shri Keshav Cements &od I ra Limited
[forme y knolvn as Katwa Udyog Limited]
Belgaurn.

l. We have audited the aftached Balarce Sheet of SHRI. KESSAV CEMENTS AND INFRA LIMITED.
BELGAUM, [fonBerly krcwn as Kitwa Udyog Limited] as ar 3 tr March 20 I O, Pro6t and IrssAccomt and also
the Cash F low Statemer[ for the year ended on that date annexed thersto. The Company has changedthe name ftom
Katwa Udyog Limited io S}lIi Ke.shav Cements and Infia Limited vide Registrar ofcomparies Bangalore Oertificate
dated: 07- 1 1-2007. The change in name is intimated to all the State & C€nkal Goverffnent Departments and the
change ofname is confirmed. The charlge ofname is also intimated to BSE - Mumbai the appmval is still under their
consideEtion-

We conducted our audit in accordance with the auditing standards generally accepted in lnd ia. Those standads
require that we plan and p€rfom the audit tc obtain reasonable assrrance about whether the financial shlemellts arc
free ofmatedai misstatsment. An audit inclodes examining, on a test basis" evidence supporting the amouds and
disclosres in the fnarcial slatem€{rb. An auditalso includes assessing the acrouatingprinciples used ard significart
€ijtimatis made bymanagernent, as'well as evaluariog dre overa.tl fnaDcial srabmenrpres€ntatio[ lvebetevethat our
audi t provides a reasonable basis for our opinion.

A,s required by the Companies [Auditor's Rcport] Od% 2003 as amerded by the Companies (Audilor,s
Report)(ADeldment) fuet 2004(the 'Order'), issued by Ceotral GoverDment o fhdia itr terln s of sub-section
(4A) ofs€ction 227 ofthe CorrpaniesAct, 1 956, we amex hereto a staternent on the maJters sp€cified in paragr4hs
4 and J ofthe said Onder-

4. Further, to our corunents in 0re Anrcxue refErred to in paragraph (3) above, we Eport that:

, W-e have obtained all the information and explanatiors, which to the best ofour knowledge and betiefwere
necessary for the purpose ofour audit;

il In our opinion, proper books ofaccount as required by taw have been kept by thC Crmpany, so far as appears
Aom our examinatioo ofthe books.

iir) The Balance shed, Profit atd l-oss Account and cash flow shtEments deah w-ith by this repofi are ir agre€ment
wirh ttrc books ofaccounU

'--:----"----
(21)
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iv) In our opinion, the BalarEe sheet, ?rofit and Loss Account and cash Flow statement dealt with by this report

comply with the accounting sta[dards referred to in sub-section (3C) ofsection 2 I 1 ofthe Compatlies Act,

1956; save the compliance h,ith 
^ccounting 

standards 28 on impairment afassets'

on the basis ofthe written representation rec'eived ftom the dire{tors, as on 3 ld March 201 0 and taken on

rccord by theSoard ofDirectoE, wa report that nole ofthe directors ofthe company are disqualified as on 3 I o

March 20 1 O Aom being appoint€d as a dircclor in terms ofclause G) ofsub-section ( 1) ofsection 274 ofthe

CompaniesAct, 1956;.

In our opinion and to dle best ofour infomratiofl and accoding to the explarations given to us, the said accour[s

read with significant accounting policies and other notes thereon sIlDj ect to notes No v o accou"s give the

infomationrequiredbythe CompadesAct, 1956 inthemarmer so required ard give atrue and fair view in

conformity with tlrc accounting pdrriples generalty accepted in India:

a) ia the case ofBalance sheet ofthe state ofalfairs ofthe Company as at 3l n March 20l0'

b) in the case ofthe Profit and l-oss Accormt, ofthe Prcfit for the year eided oB tlEt date; and

c) Itrthe case ofcash flow stat€ment,ofcashflows forthdyearended onthatdate'

I

o

Plac€: Belgaum
Dated: 30-04-2010

C.A. Prabhakar L Latkan
Chartered Accoudtaot

M No.200/21730
t083,.tnartlushayan galli,

BELGAUM-590 OO2.
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STATEMENT ON THE COMPANIES TAUDITOR'S REPORT] ORDER' 2OO3

AI\NEXT]RE TO TTTE AUDITORS' REPORT

ShIi. Keshav Cements and Infi a Limited

[formedy lolown as Kat' aUdyoglimited]
Belgalrn.

Refened to in paragaph 3 ofour report ofeven date:

In respect of Fired Assets:

i a. The company has maintained proper records. shov/ing full particulars iscluding quantitative details and

situation of 6xed assets.

b. The Company has phfdcally verified all the assets during fie year in accordarr€ wihprograome of.v€'n6$otr'

which in our opmionprovides forphysicalverification oftheFixedAssets at reasonablgintervals Accrdingto

ttre information and explanations givan to us no malerial discrepancies werc notic€d on such verifiqationl

c. In our opinion and according to the information aod explanatioDs given to us, the Companyhas Dot made any

substadial disposal ofass€ts during lhe year and therefore the going concem concept is not affected-

d. In our opinion and according to the information and explanation given to us, the Compa[y has undertaken

expansionofPlant:I. The etpansio[ work took in the earlieryears. The aoount spent towads exparsion has

been shown as capital work in progress. Dudng the yearthe expansion ofPlant-I is completed and Company

has purchased adiitional machinery and spares for an amount ofRs. I ,06y'9,ggg/- including capitalization of
el#city aad others and afterdeductingmodvat cr.di; The capital wo* in progress ofRs. 7,66,85,418/- a.nd

net amormt ofRs. 1,06,49,8881- totaly arnounting to Rs. 8,73'35,306/'- has been transferred to Plant and

Machinery Plaot-I. Similarly, the Company has additional rnachinery & spares, capitalized electricity and other

and after jeducting modvat cr€ditnet arnount ofRs.2,68,25,980 hasbeentransferredtoPlrntandMachinery

PIant-tr.

ln respect of Irvetrtories:

ii a. As explained to us the management during the yearphysically verified the inventories. lo our opinion, the

fiequency of verifi cation is rcasonable.

b. lnouropinion and according to the infonnatim afld €xplanations givento us, The procedures ofphy-sical

verification ofinventories followed by the managernent were leasonable and adequate in relation to the size of

the company md in tle natur€ ofits business.

c.Inouropinionandaccordingtot!rcinformationandexplanationsgiverttouqthecompanyhasmaintained
pap"t,"*At ofits inventories and no material discrepancies were noticed on physical verification'

Q3)
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i a. As irifomed the company has not granted loans, secured and unsecured to Companies, Fims or Other parties,

covered in the register maintained under section 301 ofthe compallies Act. 1956. Accodingly, sub-clause

(b)(c) and (d) are not applicable.

b. The Companyhas taken uns€cured loans &oin directors covered in tlrc registermaintained under section 301 of
tlrc Companies Act, 1956. The ma{imum amount involved durfug tie year was Rs. 6,17,46,241l- tho rNmber

ofparties are 5 and y€ar end balanae ofsuch loan taken was Rs.5'15'88,'71C1'

c. Iu ouropinioq *re mte ofinterest and other terms andconditions under section 301 ofthe CrBpaniesAct, 1956

are prima facie, not prejudicial to the interest ofthe Company.

d. The Compalry is regular in repayi-og the p,rincipal a]nount as stjpulated and has beetl Egulax il the pa)rment of
inte{est.

e. The Company has not given loans and advances in the nalure ofloans to employ€os.

In our opinion and according to the informetion and explanatiois given io u$, drere are adequate intemal contol
systems commensumte with the size ofthe company and the natue of its business with regards to purchase of
inventory fixed assets an(l with regard to the sale of goods and service: During the course ofour audit, we

have not obsen ed alry continuiirg failure to correct major weaknosses in intemal controt system

a) Accdrding to the information ald €xplanations givEn to us, we are ofthe opirdon that the transactions that ne€d

to be entercd ioto a register in pursuance ofsection 301 ofthe Companies Act, 1956 have besn so entered

b) ln our opinio[ and acrording to the iDfornation and er?lanatio[s given to us, the tra$actions made in putslance

ofsuch contiacts or ararg€rnent have be€n made al prices rvhich are reasonable lEving regad to *le pltvailing

markst prices at the rElevant time.

Inouropinioo and accordingto infomation ard explanations given to us. lhe compeny has acceptedpublic d4osits,

ardithas compliedwiththeprovisionsofsection 58A,58AAofthe CompBni€sAc! 1956 andrhe Companies (
Acceptance of the l)eposit ) Rules, 1975 with regard to the deposit acaepted from public. No order has been

passed by the Comprry l.iiw Board orNational Corpany larv Tribural or Reserve Bank oflndia or any Coufi or

anyotlutribuul.

In our opiniorl d1e c.,mpany has an intemal audit system conrn€nsuralg wilh the size and natEe ofits business, but

it needs to be strcngthened.

h is repofied by the ruanagement that the Company has appointed Mr. ManishAstarnker, Mumbai, CostAuditor
and has mairtained cost records as requAed u.s. 209( I )(d) ofthe Companies Act I 956, The Cost Auditor has

issued ; certifrcale shting that the Company has complied with the requiremena as required u s. 209( 1) (d) ofthe

Companies Act 1956.

According to the records ofthe company, Provident Fund, Investors Education ad Protcction Funq Emptoye€s

State Insurance, Income Ta& Sales TaJL Weal& Tax, ServiceTax, Custom duty, Excise duty, Cess, Fringe Benefit

Tax and other material statutory duesapplicable to it have besn generally regulady d€posited dudng the year

aith the apprcpdate autl$rities. Accarding to the information aod explanatiols givento us, no undisputed amounts

pay."ble in respect of above were in arrears, as at March 3 i,2010 fol aperiod ofmore than sixmonths folm the .
dae on which they became payable.

11!
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Tax, Sales Tax, Custom Duty, Excis€ Tax, and Cess Fdnge Beflefit Ta,x, which have notbeen deposited on account
o lany dispu te.

xi The company does not have accMulated loss'es at the end ofthe financial year and had not ircurred cash losses

during the financial year covered by our ardit and t}te imnediatelygeceding tuIancial year.

xii. In ouropinion and according to the information and explanations given to us, the company hasnot defaulted

in repayment of dues to a financial instihrtioq,bT{_X1$e.b.Snt*" trota"rs

xiii Based on oul exami.atio[ ofthe recor& and the infornation ard explanation given to us, the Compary has not
granted any loans and advances on the basis of seourity by way ofpledge ofshares, debentures and other
securities.

xiv In our opinion, the company is not a chit fund or a nidhi /mutual benelit fund / society. Therefore, thi provisions
ofclause 4 (xiii) of the order are not applicable to the Company.

xv. lnour opirfor! aspsrthe information and explanations given to us the compa[y has not given any guarantee forthe
loans taker by others.

xvi In our opinion, the [erm loans have been applied for the purpose which they were raised.

xvii According to the cash flow statement and other records examined byus and the infonnation andexplanations
given to us, on an over all basis, iurds raised on short tenn basis haye pdma faciq rct been us€d dudng the year for
a loqg term inveshnent ( fixed assets etc) otlrcr thar texnporary deployment p€Dditrg application.

xviii According to fhe information and explanations given to us, the compary has not made any prefersntial allotrnents of
shares to parties and companies covered in the register maintained under section 301 oftheAct.

xi& According to tlrc information al1d explanations givel to us, during the period covered by ourauditreport the

company has not issued any debentures.

xx The Company has not raised any money by public issue during the year.

)od According to the information and explanation given to us, no ftaud on or by the company has bee[ noticed dwirg
the course ofour audit

Place : Belgaum
Date: 30-04-2010

C.A- Prabhakarli Latkan
ChalterEdAccoElad

M.No.200/21730
1083, AnantshalEt Galli

Belgaum 590 002

\ZJ 
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SERI KESHEV CEMENT & INFRA LIMITED

SHRI KESHAV CEMENTS & INFRALIMITED
I formerly Katwa Udyog Limited I

215/2, JyotiTowers,6th Cross NazarCamp M. Vadgaon, Be,gaum - 590005

BALANCE SHEETAS ON 31{3.2010
I Figures in Rupees ]

P.rticulars scH As at irarch 31 2010 AsrtMarch 3t 2009

SOURCE OF FUNDS
SHARE HOLDERS'FUND
Equity Shar€ Capital
Reseryo and Surplus

LOANFUNOS
Secur.€d Loans
Unsecured Loans
Oefierod Tax Liabilities

TOTAL

APPLICATION OF FUNDS
FIXEOASSETS
Gross Block
Less: Deprecation

Capil,al Work in Progress

INVESTMENTS
O6posits

CURRENT ASSETS
lnvq!{ories
Surdry Debtors

Cssh and Bask Balanc€s
L@ns and Advances

LESS: CURRENT LIABLmES
&PROvtStONS
Sundry Creditors
Provisions

NET CURRE|(T ASSETSi

tlotos Formlng part of the A,/e
TOTAL

,]

3
4

5

,6

7

I

t6

51,242,N0
27,459,556 ?8,701,556

369,738,656

s1242,OAO
17,450,673 68,692,673

368,035,8r9

239,397,83rr
115,430,235

14,9't0.587

234,701.826
1'17 ;773,10s
.15,560,5S7

,|38,61qlE8
811459,053

324,454,902
61,886,396

448,440,212 416,728,492

357,157,135-

10,85sr82

40117,795

262,568,506

76,685,418

10,647373

86,827,195

E9,0rr2.812
lt,498299

2,744,966
9324-A62

91,flg,6f5
7,51O,O17

3,828,559
e-oo23a7

112,574,93S 112;120,&2

z).06!i,626
12,09r,5r8

144842@
12,AO9,17A

9.,157,144 *,?33,447

44a440,212 436,728,492

As p€r our separate aeport of evon date.

C.A. PMBHAKAR K LATKAN
CharteredAcclu snt
Meebeiship No m012U30
108:1, Ana shaltan Galli,
B€lgaum 590 002
Datq 3O{X-2010

for and on behalf of Board of Direclors

VENKATESH H. KATWA cnairman

VILAS H. KATWA Manasins Dneclor

Dlnbsh Kotecha DiEcbr

Rajeah Lakkff

a6l



SHRI KESHAV CEi,lENTSANO INFRA LIMITED

I formerly Kahr'ra Udyog Limited I
215l2, JyotiTower,6th Cross, NazarCamp, M.Vadgaon, BELGAUM - 590005

PROFIT & LOSS A.CCOI'NT FORTHE YEAR ENDED 3I.'03.2010
Figures in Rupees

Particulars scH ,Or the year
March 3'l 2010

,or the year
March 31 2009

INCOME
Sales

Less: Excise duty

Olherlncome
lncre.ase/ Decrease in Finished Goods

TOTAL

EXPENDITURE

Raw Maierial Consumed
Employees Remuneration & Benefits
Manufacturing Expenses
lnterest
Deprecation

PROFITBEFORETAX
LESS: Excess/ [shortl Provsion ofTaxes
ADD: Deffered Tax Asset

LESS: Provision forTaxation
CurrentTax I IncomeTax] l\,4AT & FBT

PROFTT AFTER TAX
ADD: Balance Brought FoMard

Aft ount Available for Appropriations

Balance Canied FoMard

Earning Per Share I Basic,t Diluted ]

t0
I',l

12
't3
14
15
5

2A3,OA0,725

I1,167,8{3

242,256,67O

20,2&,206

271,912,9',12
1,027,056
{,,490,375

222,013,464
961,794
zr7p47

271,130,343 223,272,N5

112,470,987
4,750,383

86,123,642
39,753,791
19,572,557

111A4415
4,411,261

57,445,490
29,72A,A84
14,626284

263,071,460 217,@2,331

1'1,358,883

650,000

5,589,97{
202907

2,OO1,4O0

12,008,883

2,000,u)0

7,389,36,4

612,100

10,008,883
,3,673,673

6,777,2U
6,896,4{}9

23,682,556 ,t3,673,673

23,682,556 13,673,673

23,682,556 13,673,673

1.9s '1.32

Notes forming part ofthe accor.rnts
As perour separate report ofeven date

C.A. PRABHAMR K LATKAN
Chadered Accountant
Membership No 200/2u30
1083, Anantshayal Galli,
Belgaum 590 002
Date: 30{4-201 0

foa and on behalfofBoard of Directors

Rajesh Lakkar
VENKATESH H. KATWA ctraiman 

,

. VILAS H. KATWA lvanasins olreclor

Dinesh Kotecha Director
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SHRI KESTIEV CEMtrNT & INFRA LI]IIITED

SHRI KESHAV CEMENTS & INFRALIMITED
I formerly Kalwa Udyog Limited I

215l2, JyotiTowers.6th Crcss Nazar Camp M. Vadgaon, Belga',rnr - 590 005

BALANCESHEETAS ON 3I,03.2010
lFigures il] Rupeesl

/ra\

Particulars 2009-'t0 2008{9

SCHEOULE "I" SHARE CAPITAL

AUTHORISED CAPITAL

60,00,000 EquityShares OF Rs.10 Each

ISSUED, SUBSCRIBED & PAID UP SHARE CAPITAL

5124200 Equity Shares of Rs- 10 Each

SCHEDULE "2- RESERVE &SURPLUS

Gorral Resetue

Profit & Loss Acccunl

Sele Subsidy

SCHEOULE'3" SECUREO LOAtlS

Syndic€te Bank - Cash Credil

Syndicate tsank - Term Loan

lselured by Hypothecation by way of Chargo on invoniorios

pr€sent & future and book debts with personal guarant€s of Mr. H. D- Katwa

M,. Venkalesh.Katwa, Chairman Mr Deepak Katw6, Direclor

and Vllas Katt/a Managing Oirector & Smt. N. H. Kaba,a

Centurion Bank of Punjab (Mortagage of Loader)

lClCl Bank Vehiclo Loan (Mortagage of Vohicles)

Sundaram Finance (Mortagage of Vehicles)

SCHEDULE '4' UXSECURED LOANS

Doposit ftom Dealers

Deposit from Public

Deposit ftom Directors

Syndicate Bank LD Alc

50.000.o00 60-o00.000

51,242,000 51,242,OO0

2,32s,000

23.682.556

1.452,000

2,325,000

13,673,673

1,452,000

27,459,556 17.450,673

60,099,35r

155,481.406

3,760,919

56,158

68,354,111

160,055,088

6,046.816

103,212

142,600

239-497.834 234-70lA2A

2,702,832

5,016,277

57,588,710

tu,12.416

3,065.932

4,447,955

55,959,445

54,300,073

1151430,235 117,n3,405
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SHRI KESHEV CEMENT & INFRA LIMITED

SHRI KESHAV CEME'{TS & INFRALIIIITED
I rofirerly Katwa Udyog Limiaed I

215,/2, JyotiTowers,6th Cross NazarCamp M. Vadgaon. Bolgaum - 590 005.

Particulars 2009-10 2008.{19
SGHEOULE'9- OEPOSI

KEB Deposit

Telephoie Oepoist

Fixed Depositwith Syndicate Bank
CAN Bank deposit

Sybdicate Bank FD Goa

10,067,200
't 6,000

772,@2

5,000

5,000

10,105,000

16,000

516,373

5,000

s,000

10,865r82 10,u7,373

SCTIEDULE"7'CURREIITASSETSLOAI{SAXDADVA CES

It'tvENTOR|ES

sL.
I'lO.

PARTICULARS aw
ar.T_

AaatMarch312O{O
afi a ot$tT

As at March 31 2009
AW AMOUNT

Lime Slone

Coke Breeze

Co6l

Clinkerout
Clinkerown

Gypsum

Sores & Spares

W.S.Bags

FinishedlGoods

Factory

Head Offic€

Mahishel

Goa

M.T.

M,T.

M-'t:

M.T.

M,T,

M,T,

BAG

M,T.

M.T,

M,T.

M.T,

188tt.790
3103.32S

8692.958

489.651

902.406

531.690

244444

a7.a@
882.400

3.2il
0.600

3,946,377

16,550,514

34,967,980
't,507,146

2,777,406

477 AsV

23,791,112

14/,720

1,388,000

3,529,600

20,,100

2,N

10916.210

4443289

8524.350

4240
1150.386

330.360

s3901

575.000

312.W

t.050

1,7U,246
15,096,475

43,717,424

10,532

3,45J,158

131,570

23,791,113

347,136

2,184,999

1,2s5I00

9,626

E9,002,812 91,779,679

Soras and spares quantity not ascortainod.

st IDRY D:BTORS (UISECUREO)

Outslanding for a period less than six monlhs HO

Outstanding for a period Less then six months Goa Br.

Outstanding for a period Less lh€n 6ix months Mahishel

Debt considarod good for which the company holds no
security olher lhan the d€btors personal security

CASH AID BAll|( AAIANCES ]
Cash in Hand

Cash at Bank

TOTAL

TOTAL r

2m${0 2008.{r9

6,660,314

1,897,000

2,940,985

5,089,622

2,420,395

I t,498,299 7,51O,O't?

1390,612

1,258,s54

2,446,418

1,382,141

2,74A,966 3,828559

(30)



Particulara 2m9-10 zD8{)9

LOANS &AOVANCES

Central Excise PLAA,/C

Service Tax

R.G.23 C Part llCapitalGoods

R.G.23APart ll Raw Material

lncomeTax& FBT

Cenkal Excise Under Protesl

T.D.S. Receivable

SalesTax

Advance Tax F.Y 2009-10

Advance to Supplisrs

BEMCIEL/ Bplgaum

Group Grauity

lndian OilCorporation

Mallikarjun Mines

Advance for New lron Ore Projecl

SCHEDULE " A'CURREiIT LIAEILITIES AND PROVISIONS

CURRENTUASILTTIES

Sundry Creditors

Advance from debtors

Creditors tor Expenses

(SMME units are identified onthebasis ofavailable information)

PiovtstoNs

Provision for expenses

Unclaimed Dividend 200ru8

Provision for TaxationlvAT & lTl

TOTAL t

11,453

1't2372

65,950

u,211

656,608

45,212

235,C21

100,000

4,549,962

1,600,000

792,3*

150,000

600,000

37',1,217

54,185

789,683

1,162,U9

1,272,962

15,000

39,052

89,195

2,323,W

669,580

'1,600,000

615476

371,217

9324,A62 9,002,387

9,461,773

6,120,865

4.482,944

11,336,918

1,107,465

39,886

20,065,6iI6 12,,/,126,9

.7,583, t31

10,280

4,498,107

9,112,765

137 23O

3,559,'183,

12,09r,518 12,809,178

(31)



SHRI KESHEV CEMENT & INFRA LIMITED

SHRIKESHAV CEMENTS & INFRALIMITED
I formerly Katwa Udyog Llmlted I

215/2, Jyoti Towers,6th Cross NazarCamp M. Vadgaon, Belgaum - 590 005.

(32)

PARTICULARS zx)${0 2008.09

SCHEDULE '9 " SALES

Sale of Cernent

Sales o{ Coke Breeze

Lers: Excise Duty

SCHEIN'LE " IO " OIHER INCOIIE

Group Grauity

lnterest on FD

lnterest receivad

Discount

lncomo ftom Cenre! excise

SCHEOULE " ,I1 'IXCREASE /DECREASE !I

Opening Slock

L6ss i Closing Stock

SCHEDI'LE " 12 ' RAW f,ATERIAL COTiSUIIEO

Ra* irrtorhlE

Opening Stock

Add: Purchases

Loss: Closing Stobk

Stores & Spares

Opening Sloc*

Add: Pu.chases

Less : Closing Stock

IAI

tBI

I A+B ] TOIAL

17A,767,142

104,313,583

245,211,671

37,044,999

283,0&),725

11,167,813

24,2,2fi,67O

20,2U,130

2718i2,512 2,21,992,N

176,880

55,709

604,0:,2

't45,075

45,3@

53,754

377,151

530,889

1,027156 96r Jg,l

3,450,025

4,940,400

3,'t52,978

3,450,025

1,49t!,375 zt7,o17

64,538,s40

106,705,897

48,899,752

126,Affi,427

171,244,437

60,271,300

175,7€8,179

64,538,540

fi0873,137 't 11 ,229,G19

23,791,113

1,897,849,

1,A14,179

22,195,710

25,68e,962
23,791,112

24,009,889
23,791,113

1,897150 218;n6

112.870,987 '11'tt4atls



SHRI KESHAV CEIIENTS & INFRALIIIIITED
I formerly Kalwa Udyog Limited I

215/2, JyoliTowers,6th Crctss NazarCamp M.Vadgaon, Belgaum - 590005.

PARTICULARS 2{X}$10 2m8{9

SCTIEDULE " 
'3 

" Ei'PLOYEES REMUNERATION

AN|D BENEFITS

Salaries

Wages

Bonus

GroupGraiuity

SGHEDULE"I4" AI{UFACIURINGANOOTIEREXPENSES

General Expenses

PaofessionalTax

Auditors RemuneEtion

Managerial Remuneration

Central Excise Fees & Fines

BankCharges

Provident Fund & ESI

Sales Tax & Entry Tax

Building Rent

lnsurdnce & Postage

Fringe Bonefit Tax

Transport Charges

Sto6k Exchange Charges

Repairs & Maintance

SCHEDULE " 
'5 

" INTERESI

Bank lnterest

Olhers

90s,996

3,494,518

349,869

1,190,139

2,A57,159

243,377

142,586

4,7il343 44r3,261

78,139,338

1,277,463

2,500

42,N
300,000

23,89
673,115

5'18,915

1,196,729

ffi,mo

230,116

3,14s,819

238,329

71,98'1

46,774,849

1,803,446

2,W
30,000

300,000

251,653

352,818

518,046

2,940,371

60,@0

177,635

24,440

4,024,179

165,169

16,384

a6,123,642 57,,r,r5,,490

35,751,051

4,002,740

27,232,169.

2,4 ,715

39,753,79'l 29,72A,aU

(33)



SSRI KESIIEV CEMENT & INFRA LIMITED

NOTES FORMING PART OF TIM ACCOT]NTS

1. SIGNIFICANTACCOUNNNGPOLICTf,S:
The Financial statements have been prepared in aciordanc€ $'ith the applicable Accounting Stardards and relevant
plesertatioml requirementoffte CompaniesAc! 1956 ald arebased orlhe histodcal cost convqrtion. The Company
follows mercantile systan ofaccormting and recognizes significant iterns ofincomg ard exl,erditwe on accrual basis.
The Significant Accounting Policies followed are stated below:

d FDGDASSETS:
Fixed Assets are stated al cost ofacquisitioo/installation less acculntrlate, depreciation and modvat.

b) DEPRECIATION:
D€preciation on 6xed assets is provided on Straight Line Method (SLI|0 at the mtes and in the mame.pr€scdM in
Schedule XIV ofthe Companies Acl, 1956. Thedegeciation has becn calcutatedonproralabasisconsideringthe
month of acquisition/ir:stallations of the assets.

c) II{VENTORIES:
Ite.ms oflnventories are measurcd at lower ofcost ornet realizable value. Cost ofinventories comprises ofalt cost
ofptrchases, cost ofconverion and other cost incurrei il bringing them to their res?€ctive present location and
condition (rct ofapplicable CENVAI). 'Ihe coke is valued at averageprice. The costofsemi finished and finished
goods arc valued at production cost.

O INVESTMENTS:
There are no iovestments either long term or shod temr.

e) PROiISION FOR INCOME TAX:
tn view ofclaim ofdepreciation under the lncome Tar Ac! the assessable income is loss. Hence th€ tax payable is
NIL. Horvever, a MAI provision ofPs. 20,00,000/- has been made.

f) REVENUERECOIGNITION:
Sale ofgoods is recogdzed at fie point ofdispatch o ffiRished goods to lhe cusbmers. Sale ofcern€{rt is exclusive of
sales tax and excise duty, sale ofcoke is exclusive sale tax.

g) EXCISEDUTY:
Excise duty is paid on finishul goods, on clearance ofgogds from fa.tory plemises.

h) SALES TAX DISPUTES:
Sales tax Assessrnents arc completed up to the financial year 2006-07.

i) EMPLOYEE BEITEFITS;
Sbort term employee t ctrelig:
All ernployee benefits fatting due wholly within tweive roonths ofrendering the services are classifod as short t€Im
employee bcneEtsr which incluJe benefit tik€s salary, wages, andprodrction incentives, dd are recognized as expenses
in the period in which the employee renders the related service.

Post emblolmeo( berelits:

a. Delined contributior plans
The company has defiled coutritruion plans for post employments benefits in the forn ofprovident fund and ESI for
all €rnployees which are administered by the Regional Providart Frurd Con[nissioner. Theyare classified as defined
contibution plans as the company ha.s no Iiulher obligation beyond making the contdbutions. The companies
contributions to defmed cotkibution plans are charged to Profit and Lo$s Account as and when incurred.
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b, Funded Plan:
The company has defined benefit plan for post emplo),ment benefit in the forn ofgrahrity, which is administered by
Life kuurance Corporation. Liability to lhe above defned benefit plan isprovided on the basis ofvaluation as at the
Balance Sheet datg carried out by an independent actuary. The actuarial metlrod used measuring liability is ptojecte<l
Unit Credit Method. The actuarial gains and losses arising during the year are recognized in the Profit and Ioss
Acaount

c. The Company has adopted the Accourtitrg Stmdards (AS-1, on employee benefits, pursuanr to w hich the
amou[t worked oul by the actuary has been charged to Pro6t and Irss Account.

d. The other disclosers required underAS-15 are as foltows:
M.P, No. 529495

I Alsumptiotr
Discount Rate
Salary Fsc,lrlion

31-3-2009
8.00%
7.O0%

31-3-2010
8.00%
7.No/.

2 Table showing chaoges itr presqtt value ofobligatiols
Present value ofobligation as at begiming ofyear
Intercst cost
Current Service Cost
BenefitPaid
Actuarial gair/loss on obligatiors
Present value ofobligations as at end ofy€ar

31-3-20I0
455878

36470
109048

0
58729

66012s

3

4

Table shorfing chaoges in the fair value ofplatr assets
Fair value ofplan assets at begirming ofyear
Exp€cted retum on plan assets
Conhibutio[
B€neitspaid
Actuaial Gair{Irss) on Plan assets
Fair value ofplan assets at the end ofyear

Table showing fair value ofplrtr assets
Fair value ofplan assets at beginning ofyear
Actual rctum on ptan assets
ContributionsBenefits Paid
Fair value ofplan assets at the end ofyeax
Fuud€d status
Excess of
Actual over estimated retum on plan assets
(Actual rate ofrehm = Estimated rate ofretum as
ARD falls on 3 1" March)

31-3-2010
615476
61055

115825
0

Ntl
792356

6t5476
61055

115825
0

792356
132231

NI

Actual Giitr/Loss recognized
Actuarial gain^oss forttre year obligation
Actuarial gaiMoss fot the year - plan assets
Total gainnoss for the year
Actuarial gaiMo.ss recognized in the year

31-3-2010
(s8729)

N
s8729
58729

6 The amoutrts tobe recognized ir thebalatrcesheet atrd
st.temetrls ofprofit and loss
Present value ofobligatiors as at the end ofyear
Fair value ofplan assets as at the end ofyear
Funded status
Net AsseUtiability recogniz€d in balance sheet

660t25 .
7923s6
t32231

(13223r)
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SIIRI KESHEV CEMENT & INTRA LIMITEI)

M.P. No. 529495

7 Expenses recognized b statemeot ofProfit & Loss
Current Service Costlnterest Cost
Expected retum on plat assets

NetAcnrarial gain/loss recognized in the year
Expenses recognized in stat€ment of
Pro6t & Irss

109048
364',70

(61055)
s8'129

143192

Note:
1. Th€ rcportissuedby LIC oflndia[P&GS] Dharwad forthe year'2@9-10, while verifying it appea$ that

there is difference in present value obligations at the beginnirg ofthe year i.e., on 0144-2009 and the

closing balance as pei the previous year certifrcate differs ofRs. 455878/- and Rs ' 4997831-

2. The abovo rcport is not certification under AS- 15 revised 2005 read rvith Actuaries Act, 2006. Itis
simply a leport generated to help companies for propqr accounting ofemployees liabilities'

i. CONTINGEN'TLIABILITIES:
Manag€rn€nl rcpoits, that lhere ar€ uo Contingent Liabilities.

k. REITTUNERATION U/S 217(lA):
Rernuneration paid more thal Rs.2.00,0001 per month when employed for pait ofthe year or Rs . A,U),0c0/- per

annrmr isNIL.

Coosuuption of import€d Ra,r' materials and cor[ponerf s: NIL
C.LF. Values of imports, Exp€oditues ofE3ming in Foreign Curreacy: NIL.

ACCoUNTING FOR TA)(ES Otr'INCOME: AS 22

The Company has cluring the year, in order to comply with maodatory Accounting Standards-22 issued by the

Institute oicirarterea nccountants oflndia, Deferred tax resulting iom "tim:trg difeteaces" betwesn book ad
ta\abl€ profit is accounted for using the tax rates and laws that have been enacted or substantively enacted as on the

tsalarc; Sheet date. The defqred tex asset/ liability is rc@gnized and canied fo$ard only to the exted thatthere is

a rcasonabld viitual certainty that the ass€t wi[ be rcalized or liability wilt be rcpaid in futwe. Corpany has rEcogized

anet defered tax liability ofRs 1,49,10,587- ir ttre Balance Sheet which cornpdses ofRs 1,55,60,5871relating to

net defered tan liabiliry as on 1-4-2009. company ha6 worked out net deGned tzx asset of Rs. 6,50,000/- for the

cunent year, towad,s timing difierenc€s i.e., ofdepreciation which has been $edited to plofit and loss appropdation

Accout under head deferred tax asset and debited to defered tax asset. In older to give net effect in the Balance

Sh€et sre Defer€d tax asset has been hansferled to dbferred tax iiability and Net defened tax tiability is slown inthe

Balance Sheet under head deGrred tax liability.

t
lll

Calculation ofDef€rred Tax Liabilityl -

Panicula$ of DefenEd tax

Iabilib,

As on 1-4-2009 For tho year

2009-10

As on Closing
3l-03-2010

"Deferred Tax Asset
towanlstimingdiftemccd'

1,ss.60,587 6,s0,000 1,49,10,587



7

o. EARNING PER SIIAR.E: AS-20

Net Proflt after taxes
Number ofEquity shares

1,00.08,883
5t,24,200 :1.9s

(No issue dudrg the year, number ofequity shares as on 0l -042009 and 3 I -03-20 I 0 are 51 24200).

RA}vMAIERJAI-SCONST]MPTIONSIATEIIENT:

sl.
No.

Particula$ ofRaw
Materials

Units
MT

2009-10 2008-09

atv ValueinRs. atv ValueinRs.

!11.

viii.

Lime stone

Clinker

Gypsum

Woven sacks

ba$

Coke Breeze and
coal

Coke Breeze
(R S.)

Cement(R.S.)

Stores and spares

MT

MT

Ivn

Bags

MT

MT

MI

MT

s 1912.900

43738.3 80

892.620

897181

2012.184

23319.O21

4346.500

86,21,395

77,9r,162

4,29,257

45,53,568

57,83,950

6,65,10,330

1,72,83,474

18,97,851

51883.240

26299.280

1082.280

5,35,940

3318.200

7056.1E4

72,52,619

5,86,65,838

7,71,463

65,58,384

1,40,95,144

2,38,86,191

2,18,776

Total Rs. 11,28,70,986 Total Rs. 11,14.48.415

Note: Stores & spares quantity not ascertainablo.

(37)
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SHRI KESHEY CEMENT & INTRA LIMITED

q. DET{LSOFLICENCEDANDINSIAIIf,DCAPACTTY&PRODUCTON:

sl.
No.

Class ofgoods
Licensed Capacity Installed Capacity Production

2009-10 2008-09 2009-10 2008-09 2009-10 2008-09

1. Cement Plant-I

Plant-[
NA
NA,

NA.
NA-

I50 TPD

2OO TPD

I5O TPD

2OO T?D

MT

20575

24506

MT

29905

24209

44631 s4tt4

r:, Opening & closi[g stock & turnover ofproduction manufactured:

Particulars
Opening stock Closing stock Tumover

aty. Value Rs. atv. Value Rs. atv. Value Rs.

Cemeot

Coke (R.S.)

Cement
(R.s.)

MI
889.950

Nil

Nil

34,50,025

Nil

Nil

MT
s 19.950

Nil

7t5.150

20,79,800

Nil

28,60,600

45001.000

23319.021

3633.250

16,43,35,122

10,43,i3,582

1,44,32,021

Total - 34,50,02s 49,40,400 28.30,80,725

Theabove infonnation beiog oftechnical in nature" the Auditors have aocepted the same on ttle basis ofcertificates issued

by the marEgernent.

s. MANAGERIALREMI,NATION:

lvlaugerial Remmeration

I AUDITORSREMUNERAIION:

2fi)9-10

3,00,000/-

200&09

3,00,000i-

Audit fees

Other service and certification
Rs. 30,000/- Rs. 25,0001-

Rs. 5,000/- Rs. 5,000/-

Total Rs. 35,000i- Rs. 30,000/-
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AS-17:
The Company is engaged in marrufacture ofordinary Portland cement accordingly management repofis that it is

single segmer[ industly. Therefore no oth€r separate stateme[t is made.

NOTES ONACCOUNTS:

, The previous year's figures have been rcworke4 regroupe4 rearranged and re-classified wherever necessary.

0 The sundry debtors, sundry creditols and advances are subject to Con firmation and are stated at book balances

tiereof.

i! In the opinion ofthe Directors, current assets, loans and advarres have the value at which they are stated in tJre

Balance Sheet, ifrealized in the ordinary course ofbusiness.

o The tmit is cernent-manufacturing unit During the year company has mgnufachfedcemenl companywas also

engaged in coke & C,ement trading activities. The various quantity ofraw material consumption and other inputs

required for production ofcement alld consumption ofelectriciry and other manufacturing expenses ale highly

technical in Ilatlre therefore; we have totally relied on the staternent given by the management.

iv) Inveffory vatuation is as valued and certified bythe managemant-

v) Company has availed modvat credit ofRs' 41,88,044/- comprises ofmodvat qedit on capital goods Rs'

I3,07y' 19/- and modvat cr€dit or raw mateiat Rs .25,94,991-, afiSqvice Tax ofRs 2,85,622- The Company

has deducted modvat credit ofRs. 24,04,1 I 8/. from the plant and machinery & Rs. 48,38,945/- from the mw

materials. Balance amoimt ofmodvat ofRs. 2,69,668/-is canied forwarded.

IMPAIRIV1ENT O F ASSETS AS.28:
On the aspect ofcompliance ofAS-28 on impairment ofassets, the management asserts that its assets have not

underyone by impaiment. Therefore no provision is calted for the impaiment of assets.

BORROWING COSTSA5-16:
There are no items ofborrowfurg cost hence oothing is rcportable.

RELATED PARTY DISCLOUSERS AS-18 :

It is reported by the management and as per the infomation and explanations given to us. In our verification of
books ofaccounts there are related party transactions:

As p€rAccounting Standard (AS- l8)'RelatedParty Dsctosures" notified in lhe Companies (Accounting Standards)

Rules 2006, the disclosures ofFaNactions with the retated as defined inAS-l 8 are given below:

Key MatragemeDt Persotroel
L Mr. H.D. Katwa Chairman
2. Mr. venkatesh Kahva Chai.rman

l. MJ. Mlas H. Katwa Maragirg Director
4. Mr. Deepak lktwa Director

Relative of Key ManagemeDt Persorrel
I . Mrs. N.H. Katwa Director

Enterprises where key m ugement personnel hrve sigtrificant inlluence
l. Katwa Finleas€ Limited
2. Katwa lnfolech Limited
3- Katwa Construction Co. Ltd.

4. Katwaotlimited
5. Katwa Finance & lnveshnent Co. Ltd.
6. Katwalnc (100% subsidiary ofKatwalnfotech LtO

v.

tr.

m.

(3e)



SHRI KESHEV CEMENT & INFRA LIMITED
r-rrrri :r!!r
fV. The following related traNaction were carried out duritrg the year:

Natue oftransactions Parties refered in
(I) above Rs.

Parties referred in
(Il) above Rs.

Parties refened in
(III) above Rs.

Total

Unsecurexl Irans
Taken during the year

Repaid during the year

Bal.as on 31.03.2010

Inierest paid

Rent

Managerial
RemuD€ratiD
Trade Advalrce

6126000
8996157

54158415
3138260

60000

300000

1308000
'742868

3430295
l't8629

1500000

8034000
9'1?962s

57588710
3316889

60000

300000
1500000

Dis"lorrr" .ftoanr/"d*""er a1td investnents in its own shares by the listed companies their subsidiaries

associates €tc., (as certified by the managernent)

Sl.No. Particulals
Oubtanding

balance as oa
3l -3-2010

Outsta0ding
balance as on
3r-3-2009

I
n
i[

[14

Loans and advances inthe nature ofloan to subsidiaries

Loans and advarces io the natwe ofloans to associates

Ioans and advances in the natrle ofloalts \ffhsr€ there is.

a. No repayment schedule or
tepaymeot beyond 7 Years

b. No iotcr€st or interest b€low

section 372(a) of[r€ Compades

Ac! 1956 staffadvances

Ioans and advances in the oatue ofloaos !o

firmsCompanies in which diectors arc hterested

Inveskn€nbbyloansinlhe atueofparent
compaoies and subsidiaries comparies wherr the

company has made loans or advanc€s in the nature ofloan

NIL

NIL

NIL

NIL

NIL

NIL
NIL

NIL
NIL
NIL

NIL

NIL

NIL

NIL

AMOUNT DUE TO MICRO SMALLAND !fi}ru

It is reported by the meragemenr that based on the information so far avaitable with company up to 25th Apdl, 2010 in

respect ofMSM (as defned in "The Mcro Sma[ and Medium Ent€rpdses DevelopmentAct 2006') lhe payments have

been made to MSIVI as psr the terms and conditions ofpayments ard on the agreed date.s, hence interest provision is not

made.

As per our separdte report ofevetr date,

C.A Prabh&krrKlrt*u Rrjcsh Lakkar Vetrkatesh Katwa, Chairman

M.No.200i)1730 Companysecretary VilasKttlir, ]vtanagirlg Director

lo83,AnartshayanGalli, Ditresh Kotecha, Directol

Belgaum. 590 002.

Dated:30-0+2010
t-rrlarrturl
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SHRI KESHAV CEMENTS AND INFRALIMITED BELGAUM

I. RegistratiorDetoils

Registration No.

Date ofBalance sheet

Public Issue

Bonus Issue

: Ntl

:Nl

State code

Rightlssue

Privrle Placement

Reserves & Surplus

IJnsecur€d Irans

Itveslrnents

Misc. Expenditure

Total Expenditues

Netprofit aftertaxes

Dividend rate %

08i 14104

31-03-2010

08

4444

IL Cspital raised during the year : (amount in lacs)

NI
N

TI. Position of Mobilis.tior ofDeplolrrent ofFunds: (amount in lacs)

Total Liablities

Sources ofFunds
Paid up Share capital

Secured Loans

Deferredtax liability

Application ofFutrds

Net Fixed Assets

Net Current Assets

Iv Performance of Company

Gross Tumover

Net plo6t before taxes

Earning per share (in Re)

4484 TotalAssets

512

2394

:149

: 25329-01
: Carn€nt

35'11

804

(amount in tacs)

2744

ll3
1.95

275

tt54

109

NI

2631

93

Ntl

V Genericrames ofthree prilciprl products/services ofthe Company I

(as per monetary tems)

Item code (ITC code)
Product Description

Ptace: Belgaum
Date:30-04-2010

Venkatesh Kafwa
CIIAIRI\4AN

irrrrrrrr-:--
t11t\
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SIIRI KESIIEV CEMENT & I}{FRA LIMITED
,r:r--!rrir-r-

SHRI KESHAV CEMENTS AND INFRA LIMITED, SELGAUM .590 OO5
CASH FLOW STATEMENT FORTHE YEAR MARCH 31, 201O

YEARENDED
31.03.2010

YEARENDED
31.03.2009

A

B.

c.

CASH FLOW FROM OPERATIT{GACTIVITIES
NETPROFITBEFORETAx
ADD EXTRC ORDIMRY TTEMS
DEPRECIATION

OPERATING PROFIT BEFORE WOR'(NG
CAPITAL CHANGES
Adju8tmentsfor:
Trade R€ceivabl€s
lnvejllories
Trads payableg

A

CASH FLOW FROM INVESTING ACTMTIES
Puaahase of fixed Assols
lnvesfneits
Loan &Adv"anc€a

,B.

CASH FLOI{ FROII FIiIANCING ACTMTIES
lncaease in Borowings
Deorg$€ in Uns€qr.€d Loans
lncr€aso in pao\risions

c

Net lncrease/Deqease in Cash
or equvr'valgnb (A+B+C)

Cash & Cash equvivalants 01 .04.2009
( Opening Balancs )

Cash & C€sh €quvtualants 01 .04.20', 0 .

( Closing Balance )

-3988282
m@7
7581357

11358883

15s72657

63@942

4526724
-&12774

41u717

558997'l

1462ffi84

40754Tn

37gJ11l,1 -2053852,1

-37475868
-217W
-@475

47W2n
.46G6

11222366

380{625i1 -wN7

4@6008
-234iI170

"2717ffi

frw921
44889153
-7591258

€64822 57&qfl6

-1079i93

38i8!i69

7418,87

3086671

27,1E966 3E2E5{t9

AUD]TORS CERTIFICATE

Tho Board of Oirecto6,
SHRI KESHAV CEMENTS A NFRA LTD, BELGAUM-s.
We haw examined th€ atbcllod Cash flow $abnler( of SHRI KESHAV CEMENTS & NFRA [m, hr tle yerr erded 3, .O3.2Ol 0.
Tho S-lat€m€nt has been propared by the Company in accordanca with the requirements of the lisling Agrosmenl Clause 32
with Sock Exchanges ahd is based on and in agreement f,/ith the conespoidiog Profit & Loss Account and Balance Sheet of
the Comp6ny covered by my reporl of 30th April 2010 io lho mombers of the Company.

Betgaum c. A. prabhakar K. Lrtkrn
Date:30.04.2010 Chartered Accouniant
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SHRI KESHAV CEMENTS & INFRA LIMITED

I formerly Katwa Udyog Llmited I
215/2, JyotiTowers,6th Cross NazarCamp N4. Vadgaon, Belgaum -590005.

ATTENDANCE SLIP
l^ve hereby record my/our presence at the Seventeenth Annual Meeting of the Company held at Regd. Office
215l2, JyotiTowers,6th Cross, NazarCamp, M. Vadgaon, Belgaum at 11:30 a.m. OnTuesdayth 27th July 2010.

I name of Member (in Block Lette

Regd. Folio No.

No. of Shares Held

Full Name ofthe proxy (in Block Letter)

Signature of the Member (s) of Proxy / proxies Present

Please complete and sign this attendance slip and handoverat the entrance ofthe meeting hall.

Only member (s) or their proxies with this attendance slip will be allowed entry to the Meeting.

Regd. Folio No.

SHRI KESHAV CEMENTS & INFRA LIMITED
I formerly Katwa Udyog Llmited I

2'15l2, JyotiTowers,6th Cross NazarCamp M. Vadgaon, Belgaum -590005.

PROXY FORM

No. of Shares held

l/we of

ln the district being a member / members of Shri Keshav Cements & lnfra Ltd

in the Districl

of iailing him / her of

in the district of

my/our Prory to attend and vote for me / us behalfat the Seventeenth AnnualGeneralMeeting ofthe Company
to be held on al l1:30 a.m. on Tuesday the 27th July 2010 Adjoumment thereof.

As \,Yiiness my hand /our hands this day of

Signed by said

Note :

a) The form should be signed across the stamp as per specimen signatures registered with the Company.

B) The Prory duly completely must be deposited at the Registered Ofrce of the Company not less than 48 hours

:":'i:::::::":::::'-::3::Ti: rlji- ----: - -- __r-,-- - ----;-
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