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NOTICE

NOTICE

Notice is hereby given that the Twenty-Fifth Annual General Meeting of the Members
of the ASIA PACK LIMITED will be held at its Registered office at 111 Floor, Mirgj
House, Panchwati, Udaipur (Rajasthan) on Monday, 23" August 2010 at 11:00 a.m. to
transact the following business:-

ORDINARY BUSINESS

1. To receive, consider and adopt the audited Balance Sheet as at 31" March 2010 and
Profit & Loss Account for the period ended on that date together with Reports of
the Directorsand Auditors thereon.

2. To appoint a Director in place of Mr. Deepak Kumar Parihar, who retires by
rotation and, being eligible, offers himself for re-appointment.

3. To appoint Auditors to hold office from the conclusion of this Annual General

Meeting until the conclusion of the next Annual General Meeting and to authorize
the Board of Directors to fix their remuneration.

SPECIAL BUSINESS

1. To consider and if thought fit, to pass, with or without modification(s), the
following resolution as an Ordinary Resolution:
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"RESOLVED THAT pursuant to the provisions of Sections 255 and 256 and other
applicable provisions, if any, of the Companies Act, 1956, Mr. Prakash Chandra Purohit in
respect of whom the Company has received a Notice under Section 257 of the Companies
Act, 1956, proposing the candidature of Mr. Prakash Chandra Purohit for appointment as a
Director of the Company, be and is hereby appointed as a Director of the Company whose
office shall be subject to retirement by rotation."

For and on behalf of the Board

Sd/-
Place: Udaipur Revant Purbia
Date: 02-08-2010 Chairman

Registered Office:

I11 Floor, Miraj House
Panchwati,

Udaipur (Rajasthan)313001

NOTES:-

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ALSO ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL, INSTEAD OF
HIMSELFAND THE PROXY NEED NOTBEAMEMBER.

2. Proxies, if any, in order to be effective must be received at the Company's Registered
Office not later than 48 (forty eight) hours before the time fixed for holding the meeting.

3. The Register of Members and Share Transfer Books of the Company will remain closed
from Wednesday 4" August 2010 to Wednesday 11" August 2010 (both day inclusive).

4. Members are requested to notify any change, in their address, if any, immediately to the
Company's Registrar and Share Transfer Agent., M/s. Ankit Consultancy Pvt. Ltd.,
2" Floor, Alankar Point, Gita Bhawan Chouraha, A. B. Road, Indore (M.P)

5. Members desirous of obtaining any information on Annual Accounts are requested to
write to the company at least 7 days before the meeting.

Members are requested to bring their copy of Annual Report to the Meeting.

Members are requested to bring the Attendance Slip sent herewith duly filled for
attending the Meeting.

8. Explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956, setting
out material facts in respect of Item No. 4 of the Notice is attached.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE
COMPANIES ACT, 1956:

Item No. 4:

Mr. Prakash Chandra Purohit, who was appointed as Additional Director of the Company
on 20" February 2010, vacate his office at the ensuing Annual General Meeting of the
Company, has offered himself for re-appointment.

Your Company is a Public company and hence, required to have atleast three Directors on
its Board of Directors at all times.

The Company has received a Notice under Section 257 of the Companies Act, 1956
proposing the candidature of Mr. Prakash Chandra Purohit for appointment as the Director
of the Company.

Your Director, Mr. Deepak Parihar, has recommended the proposed appointment of Mr.
Prakash Chandra Purohit as the Director of the Company for approval of the shareholders
of the Company.

None of the Directors of the Company shall be deemed to be concerned or interested in the
said resolution.

BY ORDER OF THE BOARD

Sd/-
Place: Udaipur Revant Purbia
Date: 02-08-2010 Chairman

Registered Office:
I11 Floor, Miraj House
Panchwati, Udaipur (Raj)-313001
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DIRECTORS' REPORT
To,
The Members,

Your Directors have pleasure in presenting the Twenty Fifth Annual Report on the operations of the
Company together with the audited accounts for the year ended 31 March 2010.

Financial Results: (Rs. in lacs)
FINANCIAL RESULTS 2009-10 2008-2009
Sales and other Income 281.67 114.76
Profit/Loss before Interest, Depreciation and Taxation 212.02 52.30
Interest 0.17 2.23
Depreciation 12.65 11.80
Prior Period adjustment/Extra Ordinary Item 1.62 0.05
Profit/(Loss) before Tax 200.82 38.22
Provision for Taxation
- Current Tax (65.12) (3.68)
- MAT Tax credit reversed (30.99) (19.78)
- Deferred Tax Assets (4.03) (2.18)
- Fringe Benefit Tax - (1.20)
- Wealth Tax (0.66) (0.89)
- Tax Provision (earlier Years) (5.88) (0.41)
Profit/(Loss) After Tax 94.14 10.08
Loss/Profit brought forward from earlier year 79.64 69.56
Balance carried to Balance Sheet 173.78 79.64
Performance:

Members will be pleased to note that company continued the trend of revival of the operations of the
company. In pursuance to the main objectives, Company during the year under review has provided
business consultancy and other support services mainly comprising of financial analysis and
projections for financing and loaning. Management is hopeful to maintain the trend in the coming
period.

The total income of the Company has considerably increased from Rs. 114.76 in the previous year to
Rs. 281.67 Lacs for the year under review and Profit before Depreciation, Interest and Tax increased
from Rs. 52.30 Lacs in the previous year to Rs. 212.02 Lacs for the year under review. The profit
before tax has increased from 38.22 Lacs to Rs. 200.82 Lacs in the current year. The net profit after
Tax for the year under review after providing for taxation is Rs.94.14 Lacs as against Rs. 10.08 Lacs
inthe previous year.
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Barring unforeseen circumstances, your Directors are confident of achieving better results in the
ensuing year.

Dividend:
In view of the company's planning to expand the business in other activities for the year under
review, yours Directors regret their inability to recommend any Dividend.

Directors’ Responsibility Statement:
Pursuantto Section 217(2AA) of the Companies Act, 1956, your Directors confirm the following:

In the preparation of the Annual Accounts, the applicable standards have been followed.

That the Directors have selected such Accounting Policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the State of Affairs of the Company as at 31" March, 2010 and of the profit of the
Company for that period.

That the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities.

That the Annual Accounts for the year ended 31% March, 2010 has been prepared on a going
concern basis.

Corporate Governance:
The Corporate Governance Guidelines issued by SEBI are not applicable to the Company since the
Company has a paid up capital below Rs. 3 Crores as on 31" March 2010

Public Deposits:
The Company has not accepted or renewed any deposit from public in terms of Section 58A of the
Companies Act, 1956 during the year under review.

Directors:

In accordance with the provisions of the Companies Act, 1956 and the Articles of Association of the
Company, Mr. Deepak Kumar Parihar, Director of the Company, retire by rotation and being
eligible, offer himself for re-appointment at the ensuing Annual General Meeting. In the last
financial year Mr Lalit Prakash Seth has resigned as Director from the Company on 25" Feb 2010
due to his other occupancies. Mr. Prakash Chandra Purohit was appointed as additional director of
the company on 24" Feb 2010 and offered himself for appointment as director in the ensuing annual
general meeting of the company



4 ASIA PACK LTD.

Auditors:

M/s Shah Patni & Co., Chartered Accountants, the Statutory Auditors of the Company has resigned
w.e.f. 3“ May 2010, so to fill up the casual vacancy M/s Sarda Soni Associates were appointed as the
statutory auditor (at the EGM held on 24" May 2010) uptil the conclusion of next Annual General
Meeting. Members are requested to appoint Auditors for the current year and to authorize the Board
to fix their remuneration.

Auditors' Comments:

The observations made by the Auditors in their Report read with the relevant notes as given in the
Notes on Accounts, are self explanatory and therefore do not call for any further comments under
Section 217(3) of the Companies Act, 1956.

Secretarial Compliance Certificate:

Pursuant to the amendment in Section 383A of the Companies Act, 1956, all such Companies having
paid up share capital of Rs. 10 Lacs and above but less than Rs. 5 Crore and has not appointed any
Whole time Company Secretary are required to obtain a Compliance Certificate from a PCS for the
year ended 31st March, 2010, so in lieu of this Company has obtained Compliance Certificate for the
year 2009-10 from B. L. Harawat & Associates, Udaipur and the same is attached.

Conservation of Energy, Technology Absorption and Foreign Exchange Earningsand out go:
Information pursuant tot section 217(1)(e) of the Companies Act, 1956 read with the Companies
(Disclosures of the Particulars in the Report of the Board of Directors) Rules, 1988 is not applicable
as your Company is not a Manufacturing Company. During the period under review, Foreign
Exchange Earning was NIL and Foreign Exchange Outgo was also NIL.

Particulars of Employees:

During the year under review, none of the employees of the Company, whether employed for the
whole year or part thereof, was in receipt of remuneration aggregating to or in excess of the limits
specified under Section 217(2A) of the Companies Act, 1956, read with the Companies (Particulars
of Employees) Rules, 1975 as amended, and hence, no particulars are required to be furnished in
connection with the same.

Acknowledgements:

Your Directors take this opportunity to express their gratitude for the support and co-operation from
the Investors, Financial Institutions, Banks, Statutory Authorities, Customers and Suppliers. Your
Directors express their deep appreciation to the Company's employees at all levels for their unstilted
efforts and valuable contributions during the year.

For and on behalf of the Board

sd/-
Place: Udaipur Revant Purbia
Date: 29.05.2010 Chairman
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W ol S W TEL.: (D204) 2439074
GCELL : 0B 148 25845

B. L. Harawat & Associates

B. L. HARAWAT 102, SECTOR H1,
B, LLE., ACS. HIRAMN MAGRI
Compary Sechstary UDAIPUR (RAJ)
PIM 313 DOZ

Ref, ¥ aDwesthry)

Complianee Certificate

Mame of the Codnpasy! Az Pack Limited

CIN: L74950R.]] P83PLC (3275
Authorised cupital: R, 3,50,00,0000-

Peid up Capitul - Fs, 263,714,200~

The Members,

Ausia Pack | imitoed,

3 Floor, Mitsj House,

Panchwati, Udaipur-3 13001

1 bave examined the registars, recorde, books arnd papers of Asia Pack Lid. us
required e be enamined under the Compenics Act, 1956, (the Act) and the Rules mud:
there under and  also the provisions eontained in the Memorandum and Arickes of
Association of the Company For the financial year ended un 317 March, 2010, In my
npinion and to the examinations curried out by me and the sxplanstions furtlished t© mo
by the corapany, its officers and agents, | verlify that in respect of the aforesaid financiel
VESIT:- ) :
1, The conpanny hac kept and maintained a1l registers as swted in Anoexurs
A" 1o this certificate, 85 per the provisions and the mies made there under
and all enties therein bave beon duly reconded,

e compeny has duly filed the firms and retuens a5 staed in Annesure B

to the certificite with the Registrar of Compesies, Rrgional Direclor,

Company Law Board or other authorities with in the time  prescribed under

the Act and the miles there under,

4, The company, being public limited company, has the minimum prescribed
paid up capital and minimum nomber of members,

4 The Beard of Dircctors duly mei seventcen times wapedtively on 1" J'~|:In.

2009, 1™ May, 208, 22° May, 2009, 29* May, 2009, 2" July, 2009, 297

July, 2009, 7" Seplember, 20004, 30 Seplesnber, 2004, 3 Dctoher, K. 207

DOctober, 2009, 26 Octaber, 200%, 6 November, 2009, £ December, 2004,

208 Jarvary, 2010, 15Y February, 2010, 24" Fehruary, 2010 und 8" March.

20§00 in Tespect of which proper notices were glven and the proceslings were

propedly recorded and signed in the Minutes Book maintaincd for the purpos:

=
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The company closed its Register of Members and Share Transfer Books
frgm_ 20™ September, 2009 to 27" September, 2009 (both days inclusive)
during the finanial year.

The annual general meeting for the financial year ended on 31% March, 2009
was held on  29™ September, 2009 afier giving due notice to the members of
the company and the resolutions passed thereat were duly recorded in the
Minutes Book maintained {or the purpose.

Mo extra-ordinary general meeting was held during the financial year

The company has not advanced any loans o its directors, or persons or [irmg
o companies referred to under section 295 of the Act during (he vear,

The company has not entered into any conlracts falling within the purview of
Scetion 297 of the Act.

The company was not required to make any entries in the register maintained

w-umider section 301 of the Act. .

There was no instance falling within the purview of section 314 of the Act and
requiring approvals from the Board of Directors, Members or the Central
Government, The directors getting rermuneration do not hold any ather office
of profit in the company.

The company has not issued any duplicute share certificates during the yoar,
The Company has:

(i) not allotied any securities during the financial year, The Company
has delivered all the share certificates on lodgment thereof for
transfer of shares during the year.

fii)  not deposited any amount in a separare  Bank account as no
dividend was daclared during Lhe (inancial vegr,

(1ii) not posted any dividend wacrants to mémbers of the company 45
no dividend was declared during the financial year,

(iv)] no amount in uppaid dividend account , application money due
for refund , matured deposits, matured debentures and the interest

rl accrued thereon which have remained unclaimed or unpaid for 4

period of seven years and which could be transferred to Investor
Education and Protection Fund; and
(v}  duly complied with the requirements of section 217 of the Act.
The Board of Dircetors of the company is duly constituted and there was no
appointment of altemate directors and directors te fill casual vacancies dunng
the financial year. Two directors weére appointed =t the
AGM held on 29™ September, 2009 and one additional directar was appointed
by the Board at its meeting held on 24" February, 2010
The company has not appointed any Managing Dircetr / whole-time
DirectorManager during the financial year.
The company has not appointed sole-selling agents during the financial year.
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3=

mmu&mmmmmﬂﬂww%y
Law Board, Regional Director, Rnswﬁwmmchuﬂmuﬂhonhﬁpmmbed
under the various provisions of the Act during the financial year.

18.@slhe directors have disclosed their interest in other firms/campanies to the

19.

20.

21

22,

23.

24,

Baudofpllemmplmmtmﬂ:epmwmofﬂw&ctndﬂnkulesm&de
there under.

The company has not issued myshueddebmﬂm!mhumuﬂucs during
the financial year.

The company has not bought back any shares during the financial year.
There was no redemption of preference shares or debentures during the
financial year as there was no preference shares or debentures outstanding
during the financial year under review. "

There were no transactions necessitating te keep in abeyance right to
Eli;mvidmd, rights shares and bonus shares pending registration of transfer of

The company has not invited/accepted any deposits including any unsecured
loans falling within the purview of sections 58A and 58AA of the Act during
the financial year.

The company has not made any ‘borrowings during the financial year.

25."The company has not made loans or advances or investment or given

26

217.

28
29

guarantees or provided securities to other bodies corporate and consequently
no entries have been made in the register kept for the purpose
ThmmhlthcmwﬁmofmeMmdmnmthmpect
to situation of the company’s registered office-from one state to another
during the year under scrutiny. However, the Company has changed its
registered office from 3™ Floor, Swikriti Plaza, Panchwati, UdmpurtoB"’
Flooor, Miraj House, Panchwati, Udaipur with effect from 8" December,
2009.with in the same cityfown during the year.

The company has not altered the provisions of the Memorandum with respect
to the objects of the company during the year under scrutiny.

The company has not altered the provisions of Memorandum with respect to
name of the comipany during the year under scrutiny.

‘The company has not altered the provisions of the Memorandum with respect

to share capital of the company during the year under scrutiny.

30.,.The company has not amended its Articles of Association during the year

31

under scrutiny.
Mwwmmmmumdmmshowmmﬁmmwdby
the company and no fines or penalties or any other punishment was imposed
on the company under the Act during the financial year except payment of
additional fee for late filing of documents.
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4

32. The company has not received any money as security from its employecs
duyring the year ynder certification.

33. According to the information given, the Company has not constituted any
Provident Fund to which the provisions of section 418 of the Act apply.
However, the company has deposited both employees” and employer's
contribution to provident fund with prescribed Govt. authorities.

For BL. HARAWAT § ASSOCIATES

,g...‘l"'L'
Signature;
Place: Udaipur Name Bhanwar Lal Harawat,:
Proprietor

Date:  29-05-2010 C.PNo. : 6

ANNEXURE; ‘A" —SECRETARIAL COMPLIANCE CERTIFICATE

Mame of Co.: Asia Pack . Ltd. CIN: L74950RJ1985FLC 003275

Authorised capital: Rs.3,50,00,000/- Paid up Capital : Rs. 2,63,74200/-

The Registers as maintained by the Company are :-

S.MN. | SECTION | NAME OF THE REGISTERS

1. 108 Share Transfer Register "

i 141 Register of Charges

3 150 Register of Members

4. 163 File regarding copies of Annual Returns

5. 193 Minutes of all meetings of the Board of Directors

6. 193(1) Minutes of General Meetings

T anl Register of contracts with companies and firms in which |
| Directors are interested |
[ B. 307 Register of Directors’ Shareholdings
9. n Register of Directors .

Par Bl HARAWAT &
b
Place: Udaipur Signature
Date:  29-05-2010 MName of practicing company secretary

C.P. No.: 3326

11
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ARNEXURE: ‘B’ SECRETARIAL COMPLIANCE CERTIFICATE

Wame o1 oo Asia Pack . Ltd CIN:

Authorised capital:  Rs.3,50,00,000/- Paid up Capital :

Retuns/Forms filed with the Registrar of Companies, Regional Director, central
Government or other authorities during the financial

L74950RJ1985PL.C 003275
Rs. 2:63,74200/-

ended 31" March, 2010:

[A) Registrar of Companies B!
SN. |Form | Relevant | Description Date of Whether | If delay in !
No. Section filing Filed Filing ,
within | whether |
Prescribed | requisite add. |
Time Fee paid |
YeaNo YesMNo |
1. 208 15%(1) |.Anoual Return as on — | 15-10-2009 | Yes. MN.A
| 29-09-2009
2. [23AC, [220(1) |BalamceShectason | 14-10-2009 | Yes. NA.
| 23ACA 31-03-09 and P&L alc =
| 66 38IA[1) | Compliance certificate- | 06-10-2009 | Yes NA.
i 200809
3. 18 146 | Shifting of Reg. Office. | 09-12-2009 | Yes. NA.
5. |32 33 Cessation of Director | 20-05-2009 | Yes. N.A,
6 |32 303 Apptt. of Co. Secy 09-09-2009 | No. Yes.
7 [32 303 Cessation of Co. Secy. | 22-09-2009 | No. Yes. 1
§E 129 262 Consent to act as Dir. 24-10-2010 | Yes. MLA,
9. 32 303 Apptt of addl. Director | 18-03-2010 | Yes. N.A.
10 132 303 Cessation of Director 18-03-2010 | Yes. N.A
1. |23 192 Reg. of Postal Ballot | 12-11-2009 | Yes. N.A.
Resolution.
(B) | Regional Director | Wil
{C) Central Government Nil
(D} Other authorities Nil
Place: Udaipur
Date: 29-05-2010 secretary

12
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AUDITORS' REPORT

The Shareholders,
ASIAPACK LIMITED,

We have audited the attached Balance Sheet of ASIAPACK LIMITED as at 31% March, 2010 and the
annexed Profit & Loss Account and Cash Flow Statement of the Company for the year ended on that
date annexed thereto. These financial statements are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial statements based on our
audit.

1. We conducted our audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statement. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

2. As required by the Companies (Auditor's Report) Order 2003 issued by the Central
Government of India in terms of sub-section (4A) of section 227 of the Companies Act,
1956, we enclose in the Annexure hereto a statement on the matters specified in paragraphs
4and5 of the said Order.

3. Further to our comments in the Annexure referred to above, we report that:-

(i) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

(if) In our opinion, proper books of account as required by law have been kept by the
company, so far as it appears from our examination of such books.

(iii) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement
with the books of account as submitted to us.

(iv) Inour opinion and to the best of our information, the Profit and Loss Account and the
Balance Sheet comply with the Accounting Standard referred to in Section 211 (3C) of
the Companies Act, 1956 to the extent applicable.

(v) On the basis of written representations received from the directors and taken on record

by the Board of Directors, we report that, none of the directors are disqualified as on 31°
March, 2009 in terms of Section 274 (1)(g) of the Companies Act 1956.

13
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In our opinion and to the best of our information and according to the explanations
given to us, the said accounts read the notes in Schedule M give the information
required by the Companies Act, 1956 in the manner so required and give a true and
fair view in conformity with the accounting principals generally accepted in India;;

In the case of the Balance Sheet of the State of Affairs of the Company as at
31" March, 2010;

In the case of the Profit and Loss Account of the Profit for the year ended 31* March,
2010and

Inthe case of the cash flow statement, of the cash flows for the year ended 31" March,
2010.

For SARDASONIASSOCIATES
Chartered Accountants

sd/-
Manoj Kumar Jain
Partner
Membership No. 120788

Place: Udaipur
Date: 29-05-2010

14
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Annexure to Auditors' Report of Asia Pack Limited

Referred to in Paragraph 2 of our report of even date

As required by the Companies (Auditor's Report) Order 2003 issued by the Central
Government of India in terms of sub-section (4A) of section 227 of the Companies Act,
1956, on the basis of such checks of books and records of the Company as we considered
appropriate and as per information and explanations given to us, we further report that:

In respect of its fixed assets:

a.  The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b.  The fixed assets have been physically verified by the management during the
year, which in our opinion is reasonable, having regard to the size of the Company
and nature of its assets. No material discrepancies were noticed on such physical
verification as informed by the management.

C. No fixed assets have been sold during the year.
In respect of its inventories:

The company does not have any inventory. Accordingly, the provision of Clause 4(ii)
of the order is not applicable.

In respect of loans, secured or unsecured, granted or taken by the Company
to/from companies, firms or other parties:

a. The company had given an interest free unsecured loan to one party covered in the
registered maintained under Section 301 of the Companies Act, 1956. The
maximum amount outstanding at any time during the year and the year end
balance isRs. 5.25 crores only.

b. In our opinion and according to the information and explanation given to us, the
rate of interest and other terms and conditions for the said unsecured loan are not
prima-facie prejudicial to the interest of the company.

C. The aforesaid loans given by the company are repayable on demand and there is
no repayment schedule. Therefore, the question of repayment being regular does
notarise.

d. Since the Loans are repayable on demand, the question of overdue amount does
notarise.

15
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e. The Company has not taken any loan during the year from companies, firms or other parties
covered in the register maintained under section 301 of the Companies Act, 1956.
Consequently, the requirements of the clause (iii) (f) and (iii) (g) of paragraph 4 of the order
are notapplicable.

In our opinion and according to the information and explanation given to us, there are adequate
internal control procedures commensurate with the size of the company and the nature of its
business for the purchase of inventory and fixed assets and for the sale of goods and services.
During the course of audit, we have not observed any continuing failure to correct any major
weaknesses in internal controls.

a. Onthe basis of checks carried out during the course of our audit and as per Information and
explanations given to us, the particulars of the contract or arrangements were required to be
entered in the register required to be maintained under Section 301 of the Companies Act,
1956, were duly entered into by the company.

b. There are no transactions made pursuant to such contract or arrangements made exceeding
Rs5.00 Lacs with any said party.

According to the information and explanation given to us, the Company has not accepted any
deposit from public interms of section 58 A of the Companies Act, 1956.

The company does not have any formal internal audit system. However, internal audit of the
company has been carried out by an external agency, who has undertaken the same for the year, a
formal report of which is awaited.

We are informed that the Central Government has not prescribed maintenance of cost records
under section 209(1) of the Companies Act 1956 for any of the products of the company.

In respect of statutory dues:

In our opinion and according to the records of the Company, the company has been regular in
depositing its undisputed statutory dues as applicable and including Provident fund, Employees
State Insurance, Income tax, Sales tax, and Service tax as applicable with the appropriate
authorities except for certain minor delays occasionally. We are informed that there were no
liabilities towards Investor Education and Protection Fund, Excise duty or Customs duty or
Cess. Further according to the information and explanations given to us, no undisputed
amounts payable in respect of the aforesaid dues were outstanding as at 31" March, 2010 for a
period of more than six months from the date of becoming payable.

As per explanation provided to us , there are no pending demands against the company where

any disputes are pending in respect of income tax , sales tax , service tax , wealth tax , custom
duty , excise duty where appeals if any are pending against orders by the concerning department.

16
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The Company does not have any accumulated losses at the end of the financial year. The Company
has not incurred any cash Losses during the current financial year or in the immediately preceding
financial year.

Based on the examination of the books of account and related records and according to the
information and explanations given to us, the company has not defaulted in repayment of any dues
of banks. The company has not issued any debenture.

In our opinion and according to the information and explanation given to us, no loans and advances
have been granted by the Company on the basis of security by way of pledge of shares, debentures
and other securities.

In our opinion, the Company is not a chit fund or a nidhi /mutual benefit fund/Society. Therefore,
clause 4(xiii) of the Companies (Auditor's Report) Order 2003 is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company is not
dealing or trading in shares, securities, debentures and other investments. Therefore clause 4 (xiv)
of the Companies (Auditors Report) Order 2003 is not applicable to the Company.

According to the information and explanations given to us, the Company has not given guarantees
for loans taken by others from banks or financial institutions.

According to the information and explanations given to us the company did not seek or apply or
obtain any term loans during the year and no loans or dues there against were outstanding since
earlier periods.

According to the information and explanations given to us and on an overall examination of the
Balance Sheet of the Company, we report that no funds raised on short term basis have been used for
long-term investmentand vice versa.

During the year, the Company has not made any allotment of shares.

The Company has neither issued any debentures nor created any securities in respect thereof.

The Company has not raised any money by way of public issue during the year.

In our opinion and according to the information and explanations given to us, no fraud on or by the
Company has been noticed or reported during the year

For SARDASONIASSOCIATES
Chartered Accountants

sd-/

MANOJ KUMAR JAIN

Partner

Membership No. 120788

Place: Udaipur
Date: 29-05-2010 17



1P ASIA PACK LTD.

BALAMCE SHEET AS AT 31 MARCH, 2000

Farticulars Schedule Asat As at
Moa. 31.03.2010 31.03. 2008
Rupoes Rupres
SOURCES OF FUNDS
Share Holders Funds
Sharae Capital A 27 308,559 7308, 55
Fosaryes & Surphas B 159779,132 150,365,513
Loan Funda
Secured - -
Defemed Tax Liabilivy 1074375 a7 1026
TOTAL 188 152,106 178,345,158
ATPLICATION OF FUMDIS
Fixed Assats
Gress Block L 35,408,045 35138247
Less ; Depredation 391528 2636,383
Mt Block 31490665 32481,852
Capital Work In Progress 552,03 S350
Investmrenks [} 48,057,802 48,271,382
Cwrrent Assets, Loans & Advances E
[nventories - -
Sundry Deblors £03,600 &
Cash & Bank Balinces 28,458,530 6,154,265
Taoans & Advancrs 564,374 98,608,863
1&026a504 | 104,768,126
Current Liabilitles & Provisions F
Curren! Liabilitles 2,010,282 245,863
Provisioms 7,065,507 7,483,275
0,575,799 7,728,138
Net Current Assets (F-C2) 108,060,705 7038, 990
TOTAL 138,162,106 178,345,168
STATEMENWT OF ACCOUNTING POLICIES L
MOTES FOEMING PART OF ACCOUNTS M

I terms of cur report of even data

SARDA SONI ASSOCIATES
Chartered Accountants

sd/-
(Manoj Kumar Jain)
Partner

Place: Udaipur
Date: 29-05-2010

Deepak Kumar Parihar

sd/- sd/-

Director Director

Place: Udaipur
Date: 29-05-2010

Prakash Chandra Purohit

sd/-
Revant Purbia
Director
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4 ASIA PACK LTD.

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH, 2010

Period Ended Period Ended
Particulars Schedule 31.03.2010 31.03.2009
Nos Rupees Rupees
Income
Operating Receipts & Sales G 26,500,000 8,000,000
Rental Income H 1,200,000 -
Investment & Interest Income 437,981 2,726,126
Other Income 30,000 750,000
Total 28,167,981 11,476,126
Expenditure
Operating & Personnel Expenses I 3,293,675 2,843,218
Administrative and Other Expenses ] 3,672,315 3,402,560
Financial Expenses K 16,781 223,054
Depreciation D 1,265,547 1,179,565
Total 8,248,318 7,648,597
Profit/ (Loss ) before extra ordinary and prior period items 19,919,663 3,827,529
Reversal of Provisions of Gratuity 169,477 -
Other Prior period adjustments (7,221) (4,716)
Profit/(Loss )before taxation 20,081,919 3,822,813
Provision for Taxation
- Current Tax /MAT 6,512,003 368,048
- MAT Tax Credit Reversed 3,099,081 1,978,305
- Deferred Tax 403,349 218,302
- Fringe Benefit Tax - 119,931
- Wealth Tax 66,183 88,784
Tax Provision (earlier Years) 587,713 40821
Profit/ (Loss ) After Taxation 9,413,589 1,008,622
Profit/(Loss) Brought forward from previous year 7,964,354 6,955,732
Profit/(Loss) carried to Balance Sheet 17,377,943 7,964,354
Weighted average number of Equity Shares outstanding during the year 2,637,420 2,637,420
Basic and diluted earnings per share (in Rs.) 3,57 0.38
STATEMENT OF ACCOUNTING POLICIES L
NOTES FORMING PART OF ACCOUNTS M
In terms of our report of even date
SARDA SONI ASSOCIATES
Chartered Accountants
sd/- sd/- sd/- sd/-
(Manoj Kumar Jain) Deepak Kumar Parihar Prakash Chandra Purohit Revant Purbia
Partner Director Director Director
Place: Udaipur Place: Udaipur
Date: 29-05-2010 Date: 29-05-2010
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4 ASIA PACK LTD.

SCHEDULE TO FINANCIAL STATEMENT AS AT 31 MARCH, 2010

SCHEDULE "A" : SHARE CAPITAL

Particalars 31.03.2010 31.03.2009
Rupess Rupesas
Authorised
34,50,000(F. Y. 34,30,000) Equity Shares of Rs. 10/- each 34,500,000 34,300,000
50,000 (P. Y. 50,000) Redeemable Cumulative Preference Shares of Rs.10/- each. 500,000 500,000
35,000,000 35,000,000
Issued, Subscribed and Paid-up
26,37 A20(P.Y. 26,37 A20) Equity Shares of Rs. 10/- each fully paid up 26,374,200 26,374,200
Add: Forefieted Shares - amounts criginally paid up 934,399 934,359
Tolal 27,308,599 27 308,559
Woie : Dl of the sbove Eguity Shana -
41 3,36/500 Equaly Shares evoasd i 6y paid up Boras Thisws o IT9/5 by capltabniag oo of Profit & Lows Aceorait
aggregating be Be. 10,66,000-,
') 6,41, Equity Shases nlcited as Fally peid Bonns Shares on 3007 aggoepating to R 64,015,200 by capitalising Ba
15,5608 pul o P & L Aseoust, Ai. 36,459,120 out of Revaluation Reserse and Ra. 10,090,000 out of Cemeral Resere.
SCHEDULE "B" : RESERVES AND SURPLUS
Particulars Balanceason  Additions Transfer/ Balance as on
01.04.2009 appropriation 31.03.2010
General Resarve 2,000,000 - - 2,000,000
Share Premium 25,519,464 - - 25519464
Capital Reserve (Realised) 114,861,725 . = 114,881,725
Total 142401189 - - 142,401,189
Profit & Loss Account To64354 9413569 17,377,943
Total 150365543 9413589 159,779,132
Previous Year 149356821 1008622 150,365,543
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FASIAPACK LTD.

SCHEDULE "C": FIXED ASSETS

PARTICLILARS GROSS BLOCK DEPRECIATION NET BLOCK
Plisrra off At Al Akt | Bulear Anal Up e Durmg | Saleor Upto st As ot
.04, 255 udj. FAann CA042004 | theyeur | acljustoent | 3109.2010 3108200 3002008
Eruilding 20H208] 40000 - HOBLEL nsm Lo5Ls . ATy 1288335 19820,5:9
(Hifsee Byuipments LNT04 This S48 12m4H LR L] 5,264 S5 504,067 1,797.354 1814535
Fuemiture & Misting 312900 . - L1507 138,275 115255 AR EN LEGHEH 2863754
Coopraier 953,703 11%025 1P 178260 18Tl b | 738,547 e f )
Dissed Ganeratoe WA - EITAH - M e TTLTH BT 4
Wehide 729,55 ST . THAR1EE | 1PN LAV Th A . sama1 | A7 5,175,558
TOTAL 615,247 T Er SMANMY | ZANMS | LIRSE4T F4E 351824 N0EE 22480 B2
Previos Yeur 31,501,555 3, 65602 . S5IEMT | 1A4ATGAN | 11755 . 2 8555 32,581 243 ;04,5
Laperal Work In progres A ana ol el 2 - 538
SCHEDULE "D": INVESTMENT [ LONG TERM)
iA): Investment in Shares (Unquoted)
Nu. of Shares Mame of Company Face Asat © Asal
AraBAND | Asat3L02008] Vaue | B0 | 31032009
a, Subsidary Company
BLEo]| T 1. |HomeWork Cralt (India) Private Limied 10 TORA O
b, Companles under same management
20000 kLl L Ilira] Enterfainment Lid il kLU SR
20000 200000 2 Miraj Enginsering Ltd 1] J00000 200000
20000 00000 A Miraj Projects Ltd 10 00000 200000,
562500 562300 4. Mirs) Developers Pt Ltd 10 22500000| 22500000
5000 000 5. Modest Builders Lid 10 S0000 S0000
. Other Companies - Niw Trade
LA LA 1, Phour & Food Lid. 10 kL] ol LY
4350 4350 2 Alping Industries Lid, 1t 245887 240887
400 400 3 MMid East Integrated Stead Litd. 10 0000 BIKKX)
24085887 24089887
Lesss : Prawision for dimunition in value of investments B14537 814537
Total 23X75350| 23275350
(B) : Investment in Partmership Firm :
M}/S Mirs) Devedopers *
Capital Comtribations 24998032
Add  Less : Praflt f ( Losa) for Year (200380} 24792452 24956032
*refer to Sci, M Mate No. § T 249002
Tioaal 48067302 48271382
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4 ASIA PACK LTD.

ECHEDULE T FINANCIAL STATEMENT AS AT 31 MARCH, 2304d

SCHEDULE "E” : CUERENT ASSETS, LOANS AND ADVAMCES

Parthculare MNO053HAD N
. : Rupeas Rupieen
i1 ABBETE :
Pook Debiz
Uneacuwrad considered Good unbess stated othervwise
1 Drebls cutslanding for & perked axcesding siv marghs) ; ]
) Cither Dbt : 603,600 2
603,500 e
Cansidered Daoubtful ) 47,421 470,421
1074001 470,471
Lass- Frovision fox DoubBul ekt 47,421 C A4
Tokad {15,500 -
iash & Bank Balmces:
Cash in Hand 10,762 B563
In Cucmunk Actounbs 18,095,149 188,100
In Fizeed Depoait Accounts® 15,352,575 _ ZEROATE
Todrl _EBAES,ESG 6,159,765
* Inwlusllog acceied inlbareal
Advapcas racoverable in cagh or king for valued mn be recsived 4, 734413 4,666,642
Lesz- Prevision far Doubtful Advences Z.100,000 2,100,000
BATALS &2 556,647
Actvimeow to Subsidivry Company (Wholly awnud) M0, 186, 453 2,186,425
OHher Recovershies £3,840 0,20
Tax Paynenis & Credlia . BA1TE 5 15770457
Tatal B4 374 QR AR 85T
Partivedars 31 DA H.03.2009
Rupees Rupuss
SCAPDOULE "P' : CURRENT LIABTLITIES AND FROVISIONS
(A) Cntrent Lishilities
Sundry Creditors
Dua bo Micre, Smuall and Medium -
Enterprisea
Cthwrs 33,267 33267 153,830
Othacs Linbklitice 2317025 SRS
Total 2,510,292 2450
(B} Froviaioas
Provision for Tanes 0,0e, 25 728,158
Cretuity i3 215,117
Tuatkal 7,063,507 7 AR ITE
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4 ASIA PACK LTD.

SCHEDULE TO FINANCIAL STATEMENT AS AT 31 MARCH, 2010

FPurticnlars Puricu] Brdenl. | Furiond Biland
J022010 31403.2000
Rupees Rupess
SCHEDULE "G": OPERATING RECEIPTS
Business Support Services Eeceipls 6,500,000 8,000,000
Total 26,540,000 £.0000, 00K
SCHEDULE "FH" : RENTAL INOOME
Hent from |-View Molions Pictores Pyt Ltd 1,200,000 2
1,200,000 )
SCHEDULE™I" : OFERATING AND PERSOMNMNEL EXTPENSES
Business Deyelopment - 12,569
Salaries mud Allowance 3,293,675 2,630,245
e Tuial 3292675 2B45.218
SCHEDULE T : ADMINISTRATIVE AND OTHER EXFEMBES
Traveling Experses 0,540 22055
Lepaland Prolessional T BE2 545
Bupudr & Muirdersce 114,705 141,935
Iefise, Dxpanses 352,204 5105945
Telephone and Fax 225,386 227815
Reit, Rales aimd taxes SO0.000 O00.B43
Wehicle & Canvevanwo: Bxponses L5 248 558493
Selling, Busitwess Fromelion & Pulblicily 92515 102315
Security depogit Writhan off - 43,770
Sharn in T.oss in Umbrella Developers 203560 1030
e Twlal 3872315 3402 5al
SCHEDULE *K* : FINANCIAL EXPEMSES
Bank Inloresl & Charees 16781 223.254
______ Tolal 16,781 223,254
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4 ASIA PACK LTD.

SCHEDULE " L” SIGNIFICANTACCOUNTING POLICIES

1

2)

3)

4)
(i)

(ii)

5)

Basis for preparation of Financial Statements

The financial statements are prepared under the historical cost convention on “going concern”
basis, in accordance with the notified Accounting standard by Companies Accounting Standard
Rules, 2006 and the relevant provisions of the Companies Act, 1956. The Company maintains
accounts on accrual basis as required u/s 209 of the Companies Act 1956.

Use of estimates

The preparation of financial statements requires the management of the company to make
certain estimates and assumptions that affect the reported amount of assets and liabilities and
disclosure of contingent liabilities as on the date of the financial statements. Such estimates
includes provision for doubtful debt, provision of taxes, provision for diminution in the value of
Investment, provision for impairment in value of capital work in progress etc. Any revision to
accounting estimates is recognized prospectively in current and future periods.

Revenue Recognition

Revenue from fixed fee based service contract is recognized on achievement of performance
milestones specified in the customer contracts. Income on investments is recognized as and
when the right to receive payment is established by the Balance sheet date. Interest income is
recognized on time proportion basis.

Fixed Assets & Depreciation

Fixed assets are stated at cost, less accumulated depreciation. Costs include purchase price and
all attributable cost incurred of bring the assets to its present location and working condition for
itsintended use.

Depreciation on fixed assets is charged on straight line method (SLM) in accordance with the
provision of section 205 (2) (b) at the rates prescribed in Schedule X1V to the Companies Act,
1956, on pro-rata basis. Assets costing five thousand rupees or less individually are fully
depreciated in the year of installation or put to use.

Investments

Investments are classified into long term investments and current investments based on intent of
management at the time of making the investment. Investments, intended to be held for more
than one year, are classified as long-term investments.

Current investments are valued at lower of cost or fair market value determined on individual
investment basis. Long-term investments are valued at cost unless there is diminution, other than
temporary, intheir value.

The investments in Partnership Firms are carried at cost net of adjustments for company's share
of profits or losses as recognized.
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4 ASIA PACK LTD.

6) Employees Benefits :-
(a) Shortterm employee's benefits

Short term employee's benefits including compensated absences are recognized during the year in
whichthe service is rendered and are measured at cost.

(b) Defined Contribution Plans

The Provident Fund and Employees State Insurance are defined contribution plans
and the contribution to the same are expensed in the Profit & Loss account during the
year inwhich the services is rendered and are measured at cost .

(c) Defined Benefit Plans

Gratuity is defined benefit obligation and is provided for at year end on the basis of its own
calculation in accordance with the Payment of Gratuity Act. Provision for gratuity is determined
on the basis of 15 days last drawn salary for each completed year of service or part thereof in
excess of six months, taking month of 26 days for all employees.

7) Taxation

Income tax comprises current income tax, deferred tax and Wealth tax.
Current taxes

Provision for current tax is made in accordance with the provisions of the Indian Income Tax Act,
1961 and is made annually based on the tax liability after taking credit for tax allowances and
exemptions.

Deferred taxes

Deferred tax assets and liabilities are recognized for the future tax consequences attributable to
timing difference that result between the profit offered for income taxes and the profit as per the
financial statement. Deferred tax assets and liabilities are measured during the tax rates and the tax
laws that have been enacted or substantively enacted at the Balance sheet date. The effect of a
change in tax rates on deferred tax assets and liabilities is recognized in the year that includes the
enactment date.

Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets
can be realized in the future, however, where there is unabsorbed depreciation or carried forward
loss under taxation laws, deferred tax assets are recognized only if there is virtual certainty,
supported by convincing evidence of recognition of such assets. Deferred tax assets are
reassessed for the appropriateness of their respective carrying values at each balance sheet date.
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8)

9)

4 ASIA PACK LTD.

Impairment

In accordance with the Accounting Standard 28 on “Impairment of Assets” as notified under
the Companies Act, 1956, the carrying amounts of the Company's assets are reviewed at
each balance sheet date to determine whether there is any impairment. The recoverable
amount of the assets is estimated as the higher of its selling price and its value in use.

Impairment loss is recognized wherever the carrying amount of an asset is in excess of its
recoverable amount and the same is recognized as an expense in the statement of profit &
loss and the carrying amount is reduced to its recoverable amount. Reversal, if any, of
impairment loss recognized in prior years is recorded when there is an indication that the
impairment losses recognized for the asset no longer exist or have materially decreased.

Contingent Liabilities:

The company creates a provision when there is present obligation as a result of a past event
that probably requires an outflow of resources embodying economic benefits and a reliable
estimate can be made of the amount of the obligation. The disclosure for Contingent
Liabilities is made by way of notes giving the nature and estimated quantum of such
liabilities.

10) Earning Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year
attributable to equity shareholders by weighted average number of equity shares
outstanding during the year.
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4 ASIA PACK LTD.

SCHEDULE'M'

NOTESFORMING PARTSOFTHEACCOUNTS:

1.

In addition to the activities in the field of business support services and consultancy services, the
company has further forayed into real estate construction and development activities and in
pursuance to which the company has entered into a partnership with various group of individuals and
has made investment through a hundred percent subsidiary company.

2. Capital workin Progress

3.

4.

5.

In the earlier years when the company was engaged into business activity of manufacturing PE
Tarpaulin and PP/HDPE woven sacks, it also embarked upon setting up a weaving unit incurring
substantial cost for its implementation which later in the interim stages had to be suspended due to
constraints of financing of weaving unit and subsequently abandoned in view of disposal of entire
assets relating to PE Tarpaulin/PP/HDPE woven sack manufacturing.

With the aforesaid background of events, the company could neither liquidate its investment into the
un commissioned weaving division nor could proceed further to complete setting up of the said un
commissioned weaving division since by then the entire projections and industry economics had
undergone substantial change . After the change of management in FY 2005-06, the new
management also explored possibility for a best possible commercial realization of the value of cost
featuring as Capital work in Progress in respect of the un commissioned weaving division but failed
in view of the changed industry requirements, technology up gradation and resultant cost economics.

Consequent to all the aforesaid, in F.Y. 2006-07, the management had taken a conscious decision to
finally abandon the said un-commissioned weaving division and realize whatever salvages value it
can fetch for all such un commissioned equipments. Value of Capital work in Progress has therefore
been represented net of provision for estimated losses provided in financial year 2005-06 and actual
write off of unrealized value of capital work in progress totaling Rs. 1,02,62,218/- during financial
year 2007-08 against such provision of impairment losses. The company is looking for potential
buyer of the weaving unit and planning to sell-off the same in totality .

Contingent Liability not provided for: NIL

Prior period adjustment represents short/excess provisioning of revenue and expenses in earlier years
dueto errors and omissions, which are now booked or reversed.

Income tax:
(@) Current tax:
Tax liability under the regular provisions of the IT Act, has been provided for.
(b) Deferred Tax:

Disclosure required pursuant to Accounting Standard 22 — “Accounting for Taxes on Income”
issued by the Institute of Chartered Accountants of India is as under:

27



6.

4 ASIA PACK LTD.

Current Year (Rs.) | Previous Year (Rs.)

(A) Deferred Tax Assets

Provision of Gratuity - 66471
Total (A) - 66471
(B) Deferred Tax Liabilities

On accounts of Provision of Gratuity 32577

On account of Fixed Assets 1041798 737497
Total (B) (1074375) 737497
Deferred Tax Asset /(Liability) (Net)

(A)-(B) (1074375) (671026)

Legal and Professional expenses include Auditors remuneration:

Particulars Current Year (Rs.) | Previous Year (Rs.)
Audit fees 72500 72500

Tour & Travel and Traveling expenses include Directors Traveling amounting to Rs. 39,931 /- (net of
recovery from clients) (Previous Year Rs1,64,852/-).

Particulars of Investments in Capital of Partnership Firm M/s. Miraj Developers (Formally known
as Umbrella Developers) through partnership deed dated 5-3-2007

Sr. No. Name of the Partners Share of Profit / Total Capital
Loss (%) As at 31.03.10
(Rupees)

1. Asia Pack Ltd. 10% 24792452

2. Mr. Sanjeev Maloo 30% 4773822

3. Mr. Satya Narayan Maloo 10% 7,28941

4. Mrs. Shakuntala Maloo 10% 932942

5. Miraj Developers Pvt Ltd 40% 4997252

(formally known as UDPL)

During the Year under consideration, the Company has accounted for a loss of Rs. 203580 (Rupees
Two lacs Three Thousand Five Hundred Eighty Only) form the partnership firm. This loss has been
derived from M/s Miraj Developers.

The Company had acquired 100% voting power of the Homework Crafts (India) Private Limited
(Subsidiary Company- HWCIPL) and control of Composition of Board of directors in February
2007, since then the structure of Capital holding and management control remains the same.

The Company had advanced to HWCIPL a sum of Rs. 20186425/- for the investment in land for a real
estate development project of commercial complex in February, 2007.
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10. Additional information pursuant to part I1 of Schedule V1 to the Companies Act, 1956.,to

the extent applicable:

(Rs. in Lacs)
Particulars 2009-10 2008-09
A. Incomes and Turnover
Incomes from Business Support, advisory & consulting services etc. 265.00 80.00
Rent Income 12.00 -

Sale of Electrical & Allied items - -

B. Opening Stocks : - -
Electrical & Allied items - -

C. Purchases : - -
Electrical & Allied items - -

D. Closing Stocks : - -
Electrical & Allied items - -

E. Expenditure in foreign currency - -

F. Earning in foreign currency - -

Notes:
I Items traded in assorted varying units and hence quantity in units not furnished.
Il. Information has been furnished to the extent possible.

11. Dueto Small scale, micro and medium enterprises

Based on the information available with the company, there is no dues payable to micro, small and
medium enterprises as defined in The Micro, Small & Medium Enterprises Development Act, 2006. This
information has been relied upon by the statutory auditor of the company.

12. Earning per share is computed based on the following

Particulars 2009-10 2008-09
Profit after taxation 94,13,589 1,008,622
Weighted average number of Equity Shares 2637420 2637420
outstanding during the year

Earning per Share 357 0.38
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13. Segment Reporting: -

a. Primary Segment (by business Segment)

Segments have been identified in line with the Accounting Standard on Segment Reporting (AS 17),
taking into account the organizational structure as well as the differential risk and returns of these
segments. Details of Products and services included in each of the segments are as under: -

Segment Activity
1. | Business Support Services Various nature of Business support services
2. | Real Estate Development Real estate Developmental activity
3. | Un allocable & Corporate Interest on Bank Deposits

b. Secondary Segment (by geographical locations)

The company caters only to the domestic market and hence here are no reportable
geographical segments.

Segment Revenue ; Segment results ; Segment Assets ; Segment Liabilities include the
respective amounts identifiable to each Segment as also amounts allocable on a reasonable
basis.

Income and expenses which are not directly attributable to any business segment are shown
asunallocated corporate income/ expense.

Assets and Liabilities that cannot be allocated between the segments are shown as a part of
unallocated corporate assets and liabilities respectively.
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c. Information about business Segments for the year ended 31* March, 2010

14.

Sr. Particulars Year ended Year ended
No. 31st March 2010  31st March 2009
1 Segment Revenue
a) Business support services 265.00 80.00
b) Real Estate Development 12.00 0.00
c) Un-allocable and corporate 4.68 34.76
Total Segment Revenue 281.68 114.76
Less : Inter Segment Revenue 0.00 0.00
Total External Revenue 281.68 114.76
2 Segment Result
a) Business support services 203.26 24.31
b) Real Estate Investment (8.58) (18.56)
Total Segment Result 194.68 5.75
) Add: Un-allocable income (Net of un-
allocable expenses) 4.68 34.76
Less: Interest expenses 0.17 2.23
Less : Exceptional Item (1.62) 0.05
Total Profit Before Tax 200.82 38.23
3 Segment Assets
a) Business support services 317.29 234.31
b) Real Estate Investment 1564.33 1426.73
c) Un-allocable and Corporate 0.00 122.68
Total 1881.62 1783.72

Related Party Disclosures:-

a. Relationship:

5. MNo.| Particulars
{a} Subsidiary Companies: | Homework Crafts (India) Pvt. Ltd.
) Onher  relawed  patlics [ Mg Products Pyt d.

where Control exiscs:

AR T R R

-
-

e |

.
4.

Bhagyacleep Enteepriacs v Led.
Crajanan Hotels Pyl Lid.

Myhiamy Muolicalour Pyl T,

Geepshed Wuilkling Meselnpers Pyl |Ld.
Asmita Entcrpriscs vt Lid,
Anushilum Plasiies Py Lid

Wirgj Mhevelopers

Wliraj Pevelopers Privite Lunwed

L0, Aacharan kntcrpriacs Pt Led.
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1 ASIAPACK LTD.

L1 Miryj Engineering Limited

12, Miryj Entertaimment Limited

I3, Mirg Prjeels imined

14. Red Ribbon Toccraiment Prvale Limited
13, I-Wiew Mation Pictures Privare Liniced.
L6, Modest Builders Limited

17, Unigque Aftordable Homes Pyt Lid

(o) Koy Managemenl I Shr Deepak Kumar Parthar
Personnel: 2. Shri Prakash C handa Purohit
3. Shri Revant Purbia
fd) Ralatives  of  key | -—--Mot Applicuble -——-
Mlamagrmeni Persommel
and their  cntarpridcs
where trans actions

have taken place:

Note: Related party relationship is as identified by the Company and relied upon by the Auditors.

b. Transactions carried out with related parties referred in Labove in ordinary course of business:

Nature of Transactions Related Parties where control | Key Management Personnel.
exists Referred in 1 (@) & 1(b) | Referred in1(c) above.
above . (Rs. inLacs) (Rs. in Lacs)

2009-10 2008-09 2009-10 2008-09

Income

Rent Income 12.00 - - -

EXxpenses

Remuneration - - 0.85 10.15

Office Rent 9.00 - - 9.00

Other Expenses 0.13 0.26

Other Transactions

Investments - 6.50

Advances - -

Closing Balances

Investments 480.43 482.46
Current Liabilities 0 0 0 0
Advances to Joint Venture 726.86 726.86 - -
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15. Figures of loans, advances, sundry creditors, sundry debtors, featuring in the Balance
Sheet include certain balances, which are subject to confirmations and adjustment if any
upon reconciliation.

16. The figures of previous year have been regrouped /reclassified, where necessary, to
Confirm with the current year's classification.

SIGNATURESTO THE SCHEDULE'A'TO'M'

SARDA SONI ASSOCIATES

Chartered Accountants For Asia Pack Itd.
sd/- sd/- sd/- sd/-
(Manoj Kumar Jain) Deepak Kumar Parihar Prakash Chandra Purohit Revant Purbia
Partner Director Director Director

Place: Udaipur
Date: 29-05-2010
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STATEMENT PURSTANT TO SECTION 212 OF THE COMPANIES ACT, 1956 RELATING TO SUBSIDIARY COMPANY

.|Hame of Subsldiary Company

HOMeWorE Crally [IDdia) Frivars |
Limited

Financial Year' of the Subsidiary Companies

Flat March, 2010

|Shares of the subsidizaory Taedcl |J_v Asia Paclk Limiterd

on the above datea

() Mumber and face value

10,000 equity shares of Rs. 10/ each

fully paid-up

(b} Extent of Holding

100

The Net AFRICRATDE AMOML of Profit / {Loss] of the

Subsidiary Companies, so far as it conoerns

the members of Asia Pack Limited -

{n) Mot dealt with in the accounts of Asia Pack Limited

for the vear ended 318t March, 2010 amounted to -

(1) for the subsidiaries’ inancial year ended as ko (A) above

R=.

(11,913

(i) For the previous financial years of the Subsidiaries sinee

they became the Holding Company’s subsidlaries

R,

G415

[b} Dealt with tn the aceounts of Asla Pack Limited

for the year ended 3 st March, 2010 amounted to -

il for the subsidiares’ financial year ended as in (A) above

NIL

(i) For the previous financial years of the Subsidiares since

WILY

they became the Holding Company's subsidiasies

Place:

sd/- sd/-

Deepak Kumar Parihar Prakash Chandra Purohit

Director Director

Udaipur

Date: 29-05-2010
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For and on behalf of the Board,

sd/-
Revant Purbia
Director
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BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

v

REGISTRATION DETAILS

Registration No.

State Code

Balance Sheet Date

Capital Raised During the Year (Amount in Rs. '000)
Public Issue

Rights Issue

Private Placement

Position of mobilisation and deployment of funds (Amount in Rs. '000)
Total Liabilities

Total Assets

Sources of Funds

Paid up capital

Reserves & Surplus
Secured Loans

Unsecured Loans
Defferred Tax Liability
Application of Funds

Net Fixed Assets
Investment

Deffred Tax Assets

Net Current Assets
Miscellaneous Expenditure

Performance of the company (Amount in Rs. '000)
Turnover

Total Expenditure

Profit Before Tax

Profit after Tax

Earings per share
Dividend Rate %

Generic Names of Three Principal Products/Service of the Company

(As per monetary Terms)
Item Code No. Product Description
440225 Business Support & Auxilliary Services
8504 Electrical Item trading

SARDA SONI ASSOCIATES

Chartered Accountants
sd/- sd/-
(Manoj Kumar Jain) Deepak Kumar Parihar Prakash Chandra Purohit
Partner Director Director
Place: Udaipur Place: Udaipur
Date: 29-05-2010 Date: 29-05-2010

3275

17

31.03.2010

Nil

Nil

Nil,

188,162

188,162

27,309

159,779

1,074

32,044

48,068

108,051

28168

8,256

20,082

9,414

3.57|

0%

sd/-
Revant Purbia
Director
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" Place: Udai pur

Date: 29-05-2010

ASTA FACK LIMITED
CASH FLOW STATEMENT FOR TTID PERTCN Y ENDED 31st March, 200
5 ¥ Feriud Ended Fertiend Endmid
B Fasticulars LI 20 A1-3-2009
A |CASI PLOAY FROM DPEEANINDG ACTIVITES: ’
et Prafit hefone ey aoud Bxloa Orilinary ibems | 15 DS ABITIIG
Addiestmzce for
Llepreciation 12615859 117365
Hhara af Losses in Finm TR T
Girabiiby TS BEOIT
Interast Tonaneio] Clasgas e 17 | 239254
=+ 1sasees | 148FfGH
Clpreralicg, Prot belune Wocking Copit] Chempos T1475554 SF1Ea9a
Adiuaksent
i Trada & Oy Bersivailes [S03E05 -
uibeer Liovre & Advanoes RN RN TASANRL
“mvenbacios <
Tl pravaizle & wther 1aabiities gt b e R
_ nFass [ | {51067
Uash ¢ ameralad frw perativos = -
Cvect Taw/ FRT Fald R ] {Lagz
Earlizr Year Tox seowviskon (BT 408211
Cinds Flow Azfore Froaordieany Ratns FATHEAID (ETRIIZ13]
Lrtmaodiicery Ianes
Addjweimiazt fr Frooraordioary e
Prior Preled Adjuslmenl & Ulkbwer e Tin 21 1565021 TREIZL
Mt Cash flow from operating activilies A Pl ]| [-l'!f;'}b-fﬁ
B [CASTT FLAWY FROML IMY ESTING ACTIVITIES |
Tarchass of Tizad Asada [ [t oE ]
Inwostmanat T Miraj Denclopees = E
lovwestment in Sharo of Fubhe [t Cn 2 (S5O0
levweslenl In dliraj Devetopems Tyt i1 . i
Tressbeenl I joint venbure (HWCLPL) - -
Mot Casle Mlaw from invesling activities B {2POF02), [4286593)
C|CANH FLOW FROM FINANCING ACTIVITTES:
Provvads Fonun Louag Teity Borrowe ngs b
' Prooccds from Shod Tern Bucnswings - -
Firemedal Charpes Paid &) (2254
Seoured Loam - (2044135}
Unssenzed lears: -
Pet Cash flave Fics Ploanclag Aclivilive c {18741} (31427668}
et TwereareiTlec nnse} in Cash and Cash equivalents A+R-C L129ITR5 [A51957RT}
Carh and Cash aquiralenls (Lpening Sulanos) al Bsk Bl ]
Casn ant s equtwalents (Clnsing Hakanes) ZRASEAAD Bl FAIRE
= FIIHERGS (88T 9}
sd/- sd/- Sar-
Deepak Kumar Parihar Prakash Chandra Purohit Revant Purbia
Director Director Director

Andited's Cerfdflcate

Place: Udaipur
Date: 29-05-2010

SARDA SONI ASSOCIATES

Chartered Accountants

sd/-

Partner

(MANOJ KUMAR JAIN)

Wiz havae poamivead (e alluded cash flow stabement of Asia Pack Tiribed Cur e pecied ended 5105200, The slaleps bas been proparad)
by e copipany m acrordanen with vaguimumenly o livling ereement douse 32 wilh Wiombai el Jaipur Seck Bxchampes amd s bl v and
I ageeowenl with U corresponding Profit amd T oeas eocnnml and, Bakuss Sheet of e Zompanmy conderad oof our Bepeort of cven dote to the
memiher 5 of the SR,
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CONSOLIDATED BALANCE SHEET AS AT 31st. March, 2010

STATEMENT OF ACCOUNTING POLICIES
NOTES FORMING PART OF ACCOUNTS
In terms of our report of even date

Particulars As at As at
31.03.2010 31.03.2009
Rupees Rupees
SOURCES OF FUNDS
Share Holders Funds
Share Capilal 27,308,599 27,308,599
Reserves & Surplus 159,750,035 150,348,358
Loan Funds
Secured Loan - -
Deferred Tax Liability 1,074,375 671,026
188,133,009 178,327,983
APPLICATION OF FUNDS
Fixed Assets
Gross Block 35,408,949 35,138,247
Less : Depreciation 3,918,284 2,656,385
Net Block 31,490,665 32,481,862
Capital Work In Progress * 552,934 552,934
Investments 47,967,802 48,171,382
Current Assets, Loans & Advances
Inventories 20,186,975 20,186,975
Sundry Debtors 603,600 -
Cash & Bank Balances 28,513,723 6,214,580
Loans & Advances 68,777,949 78,422,438
118,082,247 104,823,993
Current Liabilities & Provisions
Current Liabilities 2,920,292 250,363
Provisions 7,065,507 7,483,275
9,985,799 7,733,638
Net Current Assets (F-G) 108,096,447 97,090,355
Miscellaneous & Deferred Revenue Expenditure 25,160 31,450
188,133,009 178,327,983

2

SARDA SONI ASSOCIATES
Chartered Accountants

sd/-
(Manoj Kumar Jain)
Partner

sd/-
Deepak Kumar Parihar
Director

sd/-
Prakash Chandra Purohit
Director

Place: Udaipur
Date: 29-05-2010

Place: Udaipur
Date: 29-05-2010

sd/-

Revant Purbia
Director
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CONSOLIDATED PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH,2010

Period Ended Period Ended
Particulars 31.03.201¢ 31.03.2009
Rupees Rupees
Income )
Operating Receipts & Sales 26,500,000 8,000,000
Rental Income 1,200,000 -
Investment & Interest Income 437,981 2,726,126
Other Income . 30,000 750,000
28,167,981 11,476,126
Expenditure
Operating & Personnel Expenses 3,293,675 ' 2,843,218
Administrative and Other Expenses 3,684,105 3411,410
Financial Expenses : 16,904 223,819
Depreciation 1,265,547 1,179,565
8,260,230 7,658,012
Profit/ (Loss ) before Extra ordinary and Prior Period Items 19,907,751 3,818,114
Reversal of Provisions for doubtful debts & advances 169,477 -
Other Prior period adjustments (7,221) 4,716)
Profit/(Loss Jbefore taxation 20,070,006 3,813,298
Provision for Taxation i
- Current Tax 6,512,003 - 368,048
- MAT Tax Credit Reversed 3,099,081 1,978,305
- Deferred Tax * 403,349 218,302
- Fringe Benefit Tax - 119,931
- Wealth tax 66,183 86,784
MAT Tax Credit Adj. 2007-08 0 40,81
Tax Provision (earlier Year) 587,713 -
Profit/ (Loss } After Taxation A 9,401,677 999,207
Profit/{Loss) Brought forward from previous year 7,947,169 6,947, 962
Profit/(Loss) carried to Balance Sheet 17,348,846 7,947,169
Weighted average number of Equity Shares outstanding during the year 2637420 2637420
Basic and diluted earnings per share (in Rs.) 356 0.38

STATEMENT OF ACCOUNTING POLICIES
NOTES FORMING PART OF ACCOUNTS
In terms of our report of even date

SARDA SONI ASSOCIATES
Chartered Accountants

sd/- sd/- sd/- sd/-
(Manoj Kumar Jain) Deepak Kumar Parihar Prakash Chandra Purohit Revant Purbia
Partner Director Director Director
Place: Udaipur Place: Udaipur
Date: 29-05-2010 Date: 29-05-2010
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SCHEDULE: M CONSOLIDATED FINANCIALSTATEMENT
SIGNIFICANT ACCOUNTING POLICIES TO THE CONSOLIDATED FINANCIAL

STATEMENTS

Q) Principles of Consolidation :

The consolidated financial statements relates to Asia Pack Ltd. and its subsidiary
company as at 31" March, 2010. Same have been prepared using uniform
accounting policies for like transactions and other events in similar circumstances
and are presented in the same manner as the company's separate financial
statements.

The financial statements of the subsidiary company have been consolidated on a
line to line basis by adding together the book values of like items of assets,
liabilities, incomes and expenses, after fully eliminating intra group balances /
transactions.

Investments in Associate Companies have been accounted for under the equity
method as per Accounting Standard 23 “Accounting for Investments in Associates
in Consolidated Financial Statements *“issued by ICAL.

iv. The details of Subsidiary company whose financial statements are consolidated is
asunder:
Sr. | Name  of the | Country of | Percentage of | Percentage of | Main Activity
No. | Companies incorporate | Voting ownership
on Power
1 Subsidiary India 100 % 100 % Real Estate
Homework  Craft Development
(India) Private Ltd.

V. The consolidated financial statements are based , in so far they relate to audited
accounts include in respect of the subsidiary ( audited by their auditors) for the
period from 1* April, 2009 to 31* March, 2010, are prepared for consolidation in
accordance with the requirements of AS—21

Vi. Other significant accounting policies are set out under “Significant Accounting

Policies “, as given in the Unconsolidated Financial Statements of Asia Pack Ltd.
and its subsidiary.
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Consolidated Financial Statements Asia Pack Limited

NOTESTO CONSOLIDATE FINANCALSTATEMENTS:

1) Depreciation onthe office premises acquired has not been provided during the year since not
putto use.

2) Investments: Investments in quoted and unquoted companies though made on long term
basis as per information available neither they are being traded on the stock exchange nor
their financial statements have been available. Management has accordingly termed the

“quoted shares” or “unquoted shares” and provided for diminution in their value on estimate
basis.

3) Un-provided Contingent Liability : NIL

4) Prior period adjustment represents short/excess provisioning of revenue and expenses in
earlier years due to errors and omissions, which are now booked/reversed.

5) Income Tax

() Currenttax:

Tax liability under the normal provision of Income Tax Act, 1961 being higher then the Minimum
Alternative Tax (MAT), the tax liability under the regular provisions of the IT Act, have been
provided for .

(b) Deferred Tax:

Disclosure required pursuant to Accounting Standard 22 — “Accounting for Taxes on Income”
issued by the Institute of Chartered Accountants of Indiais as under:

Current Year (Rs.) | Previous Year (Rs.)
(A) Deferred Tax Assets
Provision of Gratuity - 66471
Total (A) - 66471
(B) Deferred Tax Liabilities
On accounts of Provision of Gratuity 32577
On account of Fixed Assets 1041798 737497
Total (B) (1074375) 737497
Deferred Tax Asset /(Liability) (Net)
(A) - (B) (1074375) (671026)
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6) Legal and Professional expenses include Auditors remuneration:

Particulars Current Year (Rs.) | Previous  Year

(Rs))

Audit fees* 72500 72500

*Figs. Excluding service tax

7) Particulars of Investments in Capital of Partnership Firm M/s. Umbrella Developers
Particulars of Investments in Capital of Partnership Firm M/s. Miraj Developers (Formally known
as Umbrella Developers) through partnership deed dated 5-3-2007

Sr.No.| Name ofthe Partners Share of Profit / Total Capital
Loss (%) As at 31.03.10
(Rupees)
1. Asia Pack Ltd. 10% 24792452
2. Mr. Sanjeev Maloo 30% 4773822
3. Mr. Satya Narayan Maloo 10% 7,28941
4. Mrs. Shakuntala Maloo 10% 932942
5. Miraj Developers Pvt Ltd 40% 4997252
(formally known as UDPL)
During the Year under consideration, the Company has accounted for a loss of Rs. 203580
(Rupees Two lacs Three Thousand Five Hundred Eighty Only) form the partnership firm. This loss
has been derived from M/s Miraj Developers.

8) Pursuant to Accounting Standard (AS-28)-Impairment of Assets issued by The Institute of
Chartered Accountants of India, the company has made an assessment for indication of
impairment in the carrying amount of the company's fixed assets as well as that of Capital Work in
Progress and has determined that provision for impairment loss in value of Capital Work in
Progress as made in the previous year is adequate and requires no further revision.

9) SegmentReporting: -

a. Primary Segment Reporting(by business Segment) :

Segments have been identified in line with the Accounting Standard on Segment Reporting (AS
17), taking into account the organizational structure as well as the differential risk and returns of
these segments. Details of Products and services included in each of the segments are as under: -

S.No. Segment Activity

L Business Support Services Various Nature of Business Support Services
2. Real Estate Development Real Estate Developmental Activity

3. Un allocable & Corporate Interest on Bank Deposits
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4 ASIA PACK LTD.

The company caters only to the domestic market and hence here are no reportable geographical

segments.

Segment Revenue ; Segment results ; Segment Assets ; Segment Liabilities include the
respective amounts identifiable to each Segment as also amounts allocable on a reasonable

basis.

unallocated corporate income/ expense.

Assets and Liabilities that cannot be allocated between the segments are shown as a part of

unallocated corporate assets and liabilities respectively.

Income and expenses which are not directly attributable to any business segment are shown as

c. Informationabout business Segments for the year ended 31* March, 2010

Sr. Particulars Year ended Year ended

No. 31st March 2010  [31st March 2009

1 Segment Revenue

a) Business support services 265.00 80.00

b) Real Estate Development 12.00 0.00

C) Un-allocable and corporate 4.68 34.76
Total Segment Revenue 281.68 114.76
Less : Inter Segment Revenue 0.00 0.00
Total External Revenue 281.68 11476

2 Segment Result

a) Business support services 203.26 24.31

b) Real Estate Investment (8.58) (18.56)
Total Segment Result 194.68 5.75
Add: Un-allocable income (Net of

C) un-allocable expenses) 4.68 34.76
Less : Interest expenses 0.17 2.23
Less : Exceptional Item (1.62) 0.05
Total Profit Before Tax 200.82 38.23

3 Segment Assets

a) Business support services 317.29 23431

b) Real Estate Investment 1564.33 1426.73

C) Un-allocable and Corporate 0.00 122.68
Total 1881.62 1783.72
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10.  Related Party Disclosures:-
a. Relationship:

S. No. Particulars Parties
a. Related parties where | 1. Miraj Products Pvt. Ltd.
Control exists: 2. Bhagyadeep Enterprises Pvt. Ltd.

3. Gajanan Hotels Pvt. Ltd.
4, Mahima Multicolour Pvt. Ltd.
5. Deepshri Building Developers Pvt. Ltd.
6. Asmita Enterprises Pvt. Ltd.
7. Anushthan Plastics Pvt Ltd
8. Miraj Developers
9. Miraj Developers Private Limited
10. Aacharan Enterprises Pvt. Ltd.
11. Miraj Engineering Limited
12. Miraj Entertainment Limited
13.  Miraj Projects Limited
14. Red Ribbon Entertainment Private Limited
15. I-View Motion Pictures Private Limited.
16. Modest Builders Limited
17.  Unique Affordable Homes Pvt Ltd

b. Key Management 1. Shri Deepak Kumar Parihar

Personnel: 2. ShriPrakash Chandra Purohit

4. ShriRevent Purbia

Note: Related party relationship is as identified by the Company and relied upon by the

Auditors.
b. Transactions carried out with related parties referred in 1 above, in ordinary course

of business:

Nature of Transactions Related Parties where control | Key Management Personnel.
exists Referred in 1 (a) & 1(b) | Referredin 1(c) above.
above . (Rs. in Lacs) (Rs.in Lacs)
2009-10 2008-09 2009-10 2008-09

Income
Rent Income 12.00 - - -
Expenses
Remuneration - - 0.85 10.15
Office Rent 9.00 - - 9.00
Other Expenses 0.13 0.26
Other Transactions
Investments - 6.50
Advances - -
Closing Balances

Investments 480.43 482.46
Current Liabilities 0 0 0 0
Advances to Joint Venture 726.86 726.86 - -
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11. Taxes on Income- Tax on Income for the current period is determined on the basis of
taxable income and tax credits computed in accordance with the provisions of the
income tax act 1961, and based on the expected outcome of assessments/appeals.

12. Figures of loans, advances, sundry creditors, sundry debtors, featuring in the Balance

Sheet include certain balances, which are subject to confirmations and adjustment if any
upon reconciliation.

SIGNATURESTO THE SCHEDULE'A'TO'M'

As perour report of even date

For SARDA SONI ASSOCIATES
Chartered Accountants

sd/- sd/- sd/- sd/-
Manoj Kumar Jain Deepak Kumar Parihar Prakash Chandra Purohit Revant Purbia
Partner Director Director Director
Place: Udaipur Place: Udaipur
Date: 29-05-2010 Date: 29-05-2010
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Auditors' Report on Consolidated Financial Statement
To the Board of Directors of Asia Pack Limited

We have audited the annexed consolidated Balance Sheet of ASIA PACK LIMITED and its
subsidiary as at 31" March, 2010 and also consolidated Profit & Loss Account and
consolidated Cash Flow Statement both annexed hereto for the year ended on that date
(together referred to as “financial statements”) . These financial statements are the
responsibility of the Company's management. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.
These standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statement. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

We report that consolidated financial statements have been prepared by the company's
management in accordance with the requirements of Accounting Standard 21, “Consolidated
Financial Statements” issued by the Institute of Chartered Accountants of India and on the
basis of separate financial statements of Asia Pack Ltd. and its subsidiary included in the
consolidated financial statements.

On the basis of information and explanations given to us and on the consideration of the
separate audit reports on individual audited financial statements of Asia Pack Ltd. and its
subsidiary Homework Craft (India) Private Limited, we are of the opinion that the said
financial statements give a true and fair view in conformity with the accounting principles
generally accepted in India:

a. In the case of the consolidated Balance Sheet, the consolidated state of affairs of Asia
Pack Ltd. and its subsidiary asat 31" March, 2010;

b. In the case of the consolidated Profit and Loss Account , the consolidated Results of
AsiaPack Ltd. and its subsidiary for the year ended 31* March, 2010 and

C. In the case of the consolidated Cash Flow Statement of the consolidated cash flows of
AsiaPack Ltd. and its subsidiary for the year ended 31st March, 2010.

For SARDA SONI ASSOCIATES
Chartered Accountants

sd/-
Manoj KumarJain
Partner
Membership No. 120788

Place: Udaipur
Date: 29-05-2010
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Annexure to Auditors' Report on Consolidated Financial Statement
Referred to in Paragraph 2 of our report of even date

As required by the Companies (Auditor's Report) Order 2003 issued by the Central Government of
India in terms of sub-section (4A) of section 227 of the Companies Act, 1956, on the basis of such
checks of books and records of the Company as we considered appropriate and as per information
and explanations given to us, we further report that:

In respect of its fixed assets:

a. The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

b. We have been informed that the fixed assets have been physically verified by the
management during the year, which in our opinion is reasonable, having regard to the size of
the Company and nature of its assets. No material discrepancies were noticed on such
physical verification as informed by the management.

¢. No fixed assets have been sold during the year.

In respectof its inventories:

a. Asexplained to us, the company has undertaken trading activity wherein all sale transactions
have taken place in the course of transit in which case physical handling of inventories is not
required since the same are directly transported from the sellers location to the location of the
customer as per his directions. In the said situation issues of maintenance of inventory
records or of physical verification of inventories does not arise. Further there was no
inventory as at the close of the year since sale affected of all purchases made during the year.

b. Since all purchases sold directly in the course of transit and delivery of the same duly
confirmed by customers, issue of any material discrepancies being noticed on physical
verification of inventory as compared to the book records does not arise.

In respect of loans, secured or unsecured, granted or taken by the Company
To/from companies, firms or other parties:

The Company neither granted nor taken any loans to /from parties listed in the register
maintained under section 301 of the Companies Act, 1956 during the year.

In our opinion and according to the information and explanation given to us, there are
adequate internal control procedures commensurate with the size of the company and the
nature of its business for the purchase of inventory and fixed assets and for the sale of goods.
During the course of audit we have not observed any continuing failure to correct any major
weaknesses in internal controls.

On the basis of checks carried out during the course of our audit and as per explanations

given to us, contract particulars of which were required to be entered in the register required
to be maintained under Section 301 of the Companies Act, 1956,
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were duly entered into by the company. Transactions made pursuant to such contract or
arrangements have been made at prices or terms which are reasonable having regard to the
prevailing market price and conditions at the relevant time.

According to the information and explanation given to us, the Company has not accepted any

deposit from public in terms of section 58 A of the Companies Act, 1956.

7. The company does not have any formal internal audit system.

8. We are informed that the Central Government has not prescribed maintenance of cost records
under section 209(1) of the Companies Act 1956 for any of the products of the company.

10.

11.

12.

13.

In respect of statutory dues:

a. In our opinion and according to the records of the Company, the company has been

regular in depositing its undisputed statutory dues as applicable and including income
tax, sales tax and service tax as applicable with the appropriate authorities except for
certain minor delays occasionally. We are informed that there were no liabilities
towards employee's provident fund or employee's state insurance or excise duty, or
wealth tax or customs duty or cess. Further according to the information and
explanations given to us, no undisputed amounts payable in respect of the aforesaid dues
were outstanding as at 31% March, 2010 for a period of more than six months from the
date of becoming payable.

b. As per explanation provided to us , there are no pending demands against the company

where any disputes are pending in respect of income tax , sales tax , service tax , wealth
tax , custom duty , excise duty where appeals if any are pending against orders by the
concerning department.

The Company does not have any accumulated losses at the end of the financial year. The
Company has not incurred any cash Losses during the current financial year or in the
immediately preceding financial year.

a) Inour opinion and based on our checks during the course of the audit and according to
the information and explanation given to us , the company has not defaulted in
repayment of any dues of banks .

b) The company has notissued any debenture.

In our opinion and according to the information and explanation given to us, no loans and
advances have been granted by the Company on the basis of security by way of pledge of
shares, debentures and other securities.

In our opinion, the Company is not a chit fund or a nidhi /mutual benefit fund/Society.

Therefore, clause 4(xiii) of the Companies (Auditor's Report) Order 2003 is not applicable
tothe Company.
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14. In our opinion, the company is not dealing or trading in securities, debentures and other
investments. Therefore clause 4 (xiv) of the Companies (Auditors Report) Order 2003 is not
applicable to the Company.

15. According to the information and explanations given to us, the Company has not given
guarantees for loans taken by others from banks or financial institutions.

16. According to the information and explanations given to us the company did not seek or apply
or obtain any term loans during the year and no loans or dues there against were outstanding
since earlier periods.

17. According to the information and explanations given to us and on an overall
examination of the Balance Sheet of the Company, we report that no funds raised on short
term basis have been used for long-term investment and vice versa.

18. During the year, the Company has not made any preferential allotment of shares to parties
and Companies listed in the Register maintained under Section 301 of the Companies Act,
1956.

19. The Company has neither issued any debentures nor created any securities in respect
thereof.

20. The Company has not raised any money by way of public issue during the year.

21. In our opinion and according to the information and explanations given to us, no fraud on or
by the Company has been noticed or reported during the year.

For SARDA SONI ASSOCIATES
Chartered Accountants
Place: Udaipur sd/-
Date: 29-05-2010 Manoj Kumar Jain

Partner
M. No. 120788
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COMSOLIPATED CASH FLOW STATEMENT FOR THE FERMID ENDED st March, 3004

Date_: 29-05-2010

LY Period Esded Parird Enled
No, Fartionbins 31062000 3132009
A |[CASH FLOW FROSM OFERATING ACTIVITER
Mat Frafit bofome to: and Extrs Ordinary itema pLTERL | AH1H114
Adluatment for
Treprociation TamiEeg 11560
Sharn of Losses In. Plren HIXER0 1030
Cratuloy i s
Wb ol M 'F‘.fpenm.q . f7H1
Intereat Finaocinl Charpes {Met) 1604 a1
L6 ZHME L4BG4T]
Crperating Proft bafore Warking Capita] Changes T1470056 7S |
Adiustment for
Tl s Cotlwer Fesivalrbes it i L] -
oither Loins & Adyamsoes 96444 R0 {AR0R0G95)
Tnarrmanales X 2
Trude payable & cdber Liabililies 266020 | 3867391
1iFi0a1a {5201 RO
Cash Generated fom Ciperations {39953151) [hLim ]
THr et Tax Pald 5'&3;":'13-], {4DE21}
Cash Fow Defiare Extrardinary T T TBITI6E)
Exlranraimary lloms
Adirsfmont for Cxbracratimany Dever
Priat Paried Adjustment & Cthar bems ik na 1882071 15983021
[Mab Canl flong Feowmn operabing i fis TIRRRTEN - {LITIETN
B [CasH FLOW FROM NYESTING ACTTVITIES
Purchass of Plaod Assets ; (A0 [t
Lnvestionent In Uimbeolin Devalopars = -
Inwentment in Share of Pubiic Ll Co - (BT}
Tnvestmens in Mbdest Baildors 1id . (BO000)
Inrrcinsent (0 Umheslls Taealnpars Pet bd B -
Envy edbrrvemt In jiing ventune (HWOTPL) - -
Torv esimient in Tay il Fussl f FOR - =
ot Cashs Tlonw frons lwvealing acliv Hies B (2T [TITEC
L fLAsH FLOW FROM FINANCIKG ACTIVITIES:
Procends fromn Long Term Borrewings
Proceeds froa Short Term Boerovrings. - {34415
Finamcial Charges Fald {15504 (12317
Secured Loan - -
Thnnrucad leans E -
%t Caah fhovw fxom Minancing Activities C =T TR
ek Lureade/{Dertease) in Cash and Cash equivalents A+BHC TETI43 ﬂmg
Cash and Cash equivalenss (Opening Falaoce) EXI4H0 TR
Casib aiud Cash equdvalents (Clislig Balanes) T LRy EhL ]
¥ 43 (AsmIGIIY)
sd/- sd/- sd/-
Deepak Eumar Parilar Prakash Chandra Purchit Revant Farbla
DHrector Dhirector Dhirector
Flace: Udalpur

Andibor's Certificate

1Wia havo eaminad tha allacked cash Bovw skatenient of Asls Fack Timdsad for the pardod ended 23032010

Thi slalansent has been pregaced Ty e campany le sceardancog with requiranents of Sisting agreeawnl clasese
= with Mimbead and fuipur Stock Exchanges and i Dassd on and in agreement with e cocrespending

Prafit ard [oss sccoomt & nd Ralancs Sheet of the Compamy corroned by aur Reposkaf even date b the membars
nf e campany-

For SARDA SONI ASSOCIATES
Chartered Accountants

sd/-
Place: Udaipur Manoj Kumar Jain

Date: 29-05-2010 Partner
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4 ASIA PACK LTD.

ASIA PACK LIMITED

Registered Office : 11l Floor Miraj House, Panchwati, Udaipur (Raj.)

ATTENDANCE SLIP

Please complete this attendance slip and hand it over at the entrance to the Hall.

I/We hereby record my/our presence at the 25" Annual General meeting of the Company held at 111 Floor Miraj
House, Panchwati, Udaipur on Monday, 23" August 2010 at 11:00 a.m. Full Name of the Member(s)/Proxy in Block
Letters

FolioNo.:
No of Shares held :
Signature of the Member(s)/Proxy

Note: 1. Tobesignedatthe time of handing over this slip at the entrance.
2. Only Members of the Company or their proxies will be allowed to attend meeting.

Q7 Q7 Q7 N .

I~ I~ I~ I~ I~

PROXY FORM

IIWE ... OF e
.............................................................................................. being a member(s) of ASIA PACK LIMITED
A cT =T o)V o] 1| SR of
.............................................................................................. orfoiling him ...,
............................................................................................. OF e
............................................................................................................................ as my/our proxy to attend and

vote for me/us and on my/our behalf at the 25" Annual General Meeting of the Company to be held on
Monday, 23" August 2010 at 11:00 a.m. or at any adjournment thereof.

Aswitness my/our hand(s) this ........cccoevierieniinieee, dayof......ccooevnennn 2010. Affix
SIgNEA DY tNE SN ... 1 Rupees
0] 1T 1L P S Revenue
NO. OF SNAMES NEIU......eeviitiectec e Stamp

Note: 1. The proxy must be returned so as to reach the registered office of the company not less than 48
hours before the time for holding the aforesaid meeting.



If Undelivered please return to:
Asia Pack Limited

111 Floor, Miraj House,
Panchwati,

Udaipur, (Raj.)




