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N.G. INDUSTRIES LIMITED

11. Certificate from Wholetime Director and Chief Financial Officer

Certificate from Mr. Rajesh Goenka, Wholetime Director and Chief Financial Officer, in terms of 
Clause 49 (V) of the Listing Agreement with the Stock Exchange for the financial year ended March 31, 
2011 was placed before the Board of Directors of the Company in its meeting held on May 30, 2011.

12. Disclosures
 a) The  Company  had  no materially  significant  related  party  transactions, which  was  considered  
to  have  conflict  with  the interest of the Company at large.

b) There  has  not  been  any non-compliance, penalties  or  strictures  imposed  on the Company by the  
Stock  Exchange,  SEBI or any other statutory authority, on  any matter relating to the capital 
markets, during the last three years.

c) The Company has complied with all the applicable mandatory and non-mandatory requirements of 
the revised Clause 49 of the Listing  Agreement.

13. Means of Communication

a) Results published in the Newspapers:

Quarterly Results                 Quarterly Results were published in  The  Financial  Express and  
              Lotery  Sambad and  also informed to all the Stock Exchanges where 

the Shares are listed through fax/speed post.  
                                                 Half Yearly Results    Half Yearly Results were published in The Financial Express and 

 Lottery Sambad and  also informed to all the Stock Exchanges where 
    the Shares are listed through fax/speed post.  

                                                 b) Official News release     Not Issued

c) Presentation to

Institutional Investors  

d) Management Discussion Analysis Report forms part of the Annual Report.

14.General Shareholders Information

a)Annual General Meeting:
    Date and time                       :   24th September, 2011 at 11.00 A.M.
    Venue                       : Community Hall, Jay Jayanti Building, 2A, Mandeville 

      Gardens, Kolkata - 700019.

b)Date of Book Closure          :  Tuesday,20th September,2011 to Saturday, 24th September, 
    2011 (both days inclusive)

c)Dividend payment Date   :  On or before 24th October, 2011. Payment of Dividend is 
subject to the approval of the members of the Company at 
the forthcoming Annual General Meeting.

Not done.





















N.G. INDUSTRIES LIMITED

ANNEXURE TO THE AUDITORS' REPORT

Referred to in paragraph 3 of the Auditors' Report of even date to the members of 
N.G.INDUSTRIES  LIMITED on the financial statements for the year ended March 31, 2011.

1. a) The company has maintained proper records showing full particulars including quantitative 
details and situation of fixed assets.

b) The fixed assets have been physically verified by the management during the year, which, in 
our opinion, is reasonable having regard to the size of the company and the nature of its assets. As 
informed, no material discrepancies were noticed on such verification.

c) Since there is no disposal of substantial part of fixed assets during the year, paragraph 4(i)(c) 
of the Companies (Auditor's Report) Order, 2003 is not applicable.

  
2. a) The management has conducted the physical verification of inventory at reasonable intervals 

during the year. As informed, no material discrepancies were noticed on such physical 
verification.

b) In our opinion, the procedures of physical verification of inventory followed by the 
management are reasonable and adequate in relation to the size of the Company and nature of its 
business.

c) The Company has maintained proper record of its inventories and no discrepancies were 
noticed on physical verification. 

3. According to the information and explanation given to us & in our opinion the company has not 
granted or taken any loans, secured or unsecured from companies, firms or other parties covered 
in the register maintained under section 301 of the Companies' Act, 1956. Accordingly clauses 
4(iii)(a) to 4(iii)(g) of the Companies (Auditor's Report) Order, 2003 are not applicable. 

4. In our opinion and according to the information and explanation given to us, there is an adequate 
internal control system commensurate with the size of Company and the nature of its business 
for the purchase of inventory and fixed assets and for the sale of goods and services. During the 
course of our audit, we have not observed any continuing failure to correct major weaknesses in 
internal control system.

5. a) In our opinion and according to the information and explanations given to us, the particulars of 
contracts or arrangements that need to be entered into the register in pursuance Section 301 of 
Act, have been so entered in the register maintained as per requirement of that Section.
  
b) In our opinion and according to the information and explanations given to us, each of these 
transactions have been made in pursuance of such contracts or arrangements at prices which are 
reasonable having regard to the prevailing market prices at the relevant time.



N.G. INDUSTRIES LIMITED

6. The company has not accepted any deposits from the public within the meaning of Section 
58A and 58AA or any other relevant provisions of the Act and the rules framed there under.

7. In our opinion, the company did not have any internal audit system during the year under review, 
but their internal control procedure involves reasonable internal check of its financial records.

8. The provisions of the Companies Act for maintenance of cost records under Section 209(1)(d) 
are not applicable to the company.

9. a)  According to the information and explanations given to us and the books and records 
examined by us, the company is regular in depositing with the appropriate authorities the 
undisputed statutory dues relating to Provident Fund, Employees State Insurance, Investor 
Education and Protection Fund, Income Tax, Wealth Tax, Service Tax, Customs Duty, Excise 
Duty, Cess and other material statutory dues as applicable to it.

   

b)  According to the information and explanations given to us and the books and records 
examined by us, there are no undisputed amount payable, in respect of Income Tax, Sales Tax, 

stWealth Tax, Service Tax, Custom Duty, Excise Duty, Cess outstanding as at 31  March, 2011 for 
a period exceeding 6 months from the date they become payable. 

st
10. The Company has no accumulated losses as at 31  March, 2011 and it has not incurred any cash 

losses in the financial year ended on that date or in the immediately preceding financial year.

11. The Company has not defaulted in repayment of dues to financial institution, bank or to 
debenture holders. 

12. The company has not granted any loans and advances on the basis of security by way of pledge of 
shares, debentures and other securities.

13. The provisions of special nature applicable to chit fund/nidhi/mutual benefit fund/societies are 
not applicable to the Company. 

14. In our opinion, the Company is not a dealer or trader in shares, securities, debentures and other 
investments. Accordingly provisions of clause 4(xiv)of the Companies (Auditor's Report) 
Order, 2003 are not applicable to the Company.
 

15. In our opinion, and according to the information and explanations given to us, the company has 
not given any guarantee for loans taken by others from banks or financial institutions during the 
year.

16. In our opinion and according to the information and explanation given to us, the Company has 
applied the term loans for the purpose for which the loans have been obtained.

17. On the basis of an overall examination of the balance sheet of the company, in our opinion and 
according to the information and explanations given to us, there are no funds raised on a short-
term basis, which have been used for long-term investments.







N.G.INDUSTRIES LIMITED
17, Chittranjan Avenue, Kolkata  700 072

Description Schedule As at As at
No. 31.03.2011 31.03.2010

Rs. Rs.
INCOME

Medical Centre Revenue 11,17,27,819
Other Income 7 67,02,905 98,96,411

TOTAL 11,84,30,724 11,10,25,785

EXPENDITURE :

Operating & Other Expenses 8 8,53,14,662           7,67,09,354
Interest 1,92,269 3,90,462
Depreciation 75,14,650 67,78,443

TOTAL 9,30,21,581 8,38,78,259

Profit before tax 2,54,09,143 2,71,47,526

Provision for Taxation
Income Tax 69,10,000    61,87,000
Deferred Tax (3,66,088) (2,24,272)

Less : Income Tax adjustment for earlier year 2,79,421             -

Profit after tax 1,85,85,810 2,11,84,798
Balance brought forward 6,18,58,496 5,46,33,450

TOTAL 8,04,44,306 7,58,18,248
Appropriations :
Proposed Dividend 1,17,26,750 1,00,51,500
Dividend Tax 19,02,372 17,08,252
Transfer to General Reserve 20,00,000 22,00,000
Balance Carried forward to Balance Sheet 6,48,15,184 6,18,58,496

TOTAL 8,04,44,306 7,58,18,248

Basic and Diluted Earning Per Share 5.55 6.32
Accounting policy & Notes to 9
the Accounts

10,11,29,374

Profit & Loss Account for the year ended 31st March, 2011

In terms of our Report of even date
For M.R. Singhwi & Co.
Chartered Accountants
Firm Registration No. 312121E

CA. M.R. Singhwi
(Partner)
Membership No. 050650
Place   :  Kolkata
Dated    : 30th day of May, 2011

For and on behalf of the Board
ASHOK KUMAR GOENKA

Chairman

RAJESH GOENKA
Director

ASHOK BHAT
Director
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17, Chittranjan Avenue, Kolkata  700 072

Schedules forming part of the Balance Sheet

Description Face Value Quantity As at At atQuantity
Rs. 31.03.2011 31.03.2011 31.03.2011 31.03.2010

Rs. Rs.SCHEDULE - 4  
INVESTMENTS
(At cost, other than trade fully paid-up unless otherwise specified)

QUOTED

Gujarat State Fertilizer &
Chemicals

J. P. Associates Ltd.

J. P. Power Ventures Ltd.

Ramkrishna Forgings Ltd.

Reliance Industries Ltd.

Syndicate Bank

10

2

10

10

10

10

100000

120000

268000

50000

25000

180000

150000

-

-

50000

25000

163100

1,68,02,997

1,00,33,725

1,12,33,502

53,92,731

2,46,78,429

1,04,74,849

2,52,74,502

-

-

1,00,16,782

2,46,78,429

  88,93,401

7,86,16,233

10,99,00,700

6,88,63,114

7,99,02,315

TOTAL
Market Value of Quoted Investments

LONG TERM INVESTMENTS 





N.G.INDUSTRIES LIMITED
17, Chittranjan Avenue, Kolkata  700 072

Schedules forming part of the Balance Sheet

Description As at At at
31.03.2011 31.03.2010

Rs. Rs.

SCHEDULE - 6
CURRENT  LIABILITIES & PROVISIONS

CURRENT LIABILITIES

Liabilities for Expenses

Other Liabilities

Security Deposit

Tax Deducted at Source

Unpaid Dividend

PROVISIONS

TOTAL

Proposed Dividend

Dividend  Tax

Income Tax

Fringe Benefit Tax

Schedules forming part of the Profit & Loss Account

Description As at At at
31.03.2011 31.03.2010

Rs. Rs.

TOTAL

4,57,503

77,857

1,88,000

3,45,030

5,01,246

8,89,863

6,016

1,97,000

2,84,200

4,67,972

15,69,636 18,45,051

1,17,26,750

19,02,372

3,43,50,000

1,94,300

1,00,51,500

17,08,252

4,21,13,000

5,46,400

4,97,43,058 5,62,64,203

4,81,73,422 5,44,19,152

SCHEDULE - 7

OTHER INCOME

Interest Received (TDS Rs. 9,178/-

previous Year Rs. 8,656/-)

Dividend Received

Income from Sale of Investments

Miscellaneous Receipts

Profit (Loss) on sale of Fixed Assests

TOTAL

2,59,730

14,40,000

50,86,584

1,200

(84,609)

87,831

20,63,990

79,55,260

1,200

(2,11,870)

67,02,905 98,96,411
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SCHEDULE - 9 : SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS (Contd.)

f. Investments

Investments  that  are readily  realisable and  intended to be held for  not more than a year are

classified as current investments.  All  other investments are classified  as long-term Current

investments are carried at lower of cost and fair value.

g. Inventories

Items of inventories are valued at lower of cost and net realizable value, on the following 

basis:

Raw materials, components, stores and spares - on a first in first out basis.

Work-in-process and finished goods - on the basis of absorption costing comprising of direct

costs and overheads other than financial charges.

h. Revenue recognition

Revenue (income) is recognised when no significant uncertainty as to determination/

realisation exists.

Sale of goods

Revenue is recognised when the significant risks and rewards of ownership of the goods 

have passed to the buyer.

Insurance and other claims / refunds

Revnue, due to uncertainty in realisation, are accounted for on acceptance / actual receipt 

basis.

Interest

Revenue is recognised on a time proportion basis taking into account the amount and the rate 

applicable.

Dividends

Dividend is recognised when the shareholders’ right to receive payment is established by the

balance sheet date. Dividend from subsidiaries is recognised even if same are declared after 

the balance sheet date but pertains to period on or before the date of Balance Sheet.

Export benefits

Export entitlements in the form of Duty Drawback and Duty Entitlement Pass Book (DEPB) 

Scheme are recognised in the Profit and loss  Account when the right to receive credit as per 

the terms of the scheme is established in respect of exports made and when.

i. Retirement and other employee benefits

Retirement benefit in the form of Provident Fund is defined contribution scheme and the   

contributions are charged to the Profit and Loss Account of the year when the contributions

to the respective funds are accrued.

Gratuity liability is a defined benefit obligation and is provided for on the basis os actuarial

valuation made at the end of each financial year.
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SIGNIFICANT ACCOUNTING POLICES AND NOTES TO ACCOUNTS (Constd.)

a   Managerial remuneration under section 198 of the
     Companies Act, 1956:

(Paid to Managing Director and Whole Time Director)

i

ii   Contribution to provident fund

iii  Perquisites

iv   Commission

    Salaries, allowances, exgratia, etc.

TOTAL

Rs.
For the year ended March 31

2011                 2010

4,80,000

57,600

-

4,10,898

9,48,498

4,56,000

54,720

-

3,76,474

8,87,194

i
ii   amount of sitting fees
iii  monetary value of non cash perquisites as per Income-tex Act, 1956

    amount of provision for gratuity and leave encashment. 

Notes:
The above remuneration excludes:

r.
     Revenue Expenditure is charged to Profit & Loss Account and Capital Expenditure is added to 
     the cost of Fixed Assets in the accounting year in which it is incurred.

   Research & Development

s.
     Prior period expenses/income are accounted under the respective heads. Material items, if any
     are disclosed separately by way of a note.

  Prior Period Items

a   As auditors

    - Statutory audit

    - Tax audit

    - Half yearly review

    - Out of pocket expenses

Rs.
For the year ended March 31

2011                 2010

44,120

16,545

-

-

-

-

-

-

7,721

-

27,575

11,030

-

-

-

27,575

-

-

8,824

-

b   As advisor in respect of

    - Income tax matters

    - Company law matters

c   In other manner

    - Certifications

    - VAT Audit

t.  Payment to auditors
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SIGNIFICANT ACCOUNTING POLICES AND NOTES TO ACCOUNTS (Constd.)

a

    1. J.P. Associates Ltd.

    2. J.P. Power Ventures Ltd.

    3. Oriental Bank of Commerce

    4. Ramkrishna Forgings Ltd.

    5. Reliance Industries Ltd.

    6. Shipping Corporation of India Ltd.

    7. Syndicate Bank

    Total

   Shares & Securities Purchased

For the year ended March 31

2011                                   2010

1,20,000

2,68,000

-

50,000

-

-

16,900

4,54,900

50,000

-

50,000

-

1,00,000

u.  Investments purchased and sold during the year

b

    1. GSFC Ltd.

    2. Oriental Bank of Commerce

    3. Ramkrishna Forgings Ltd.

    4. Shipping Corporation of India Ltd.

    Total

   Shares & Securities Sold

1,00,33,725

1,12,33,502

-

53,92,731

-

-

15,81,448

2,82,41,406

1,81,94,555

-

53,80,315

-

2,35,74,870

-

-

4,300

-

25,000

2,40,000

60,000

3,29,300

-

1,29,300

-

2,40,000

3,69,300

-

-

7,91,032

-

2,46,78,429

3,10,12,697

34,03,651

5,98,85,809

-

3,14,02,751

-

3,74,04,594

6,88,07,345

Nos Value(Rs) Nos Value(Rs)

Particulars of goods

a   Profit after tax

b   Weighted average number of equity shares

c    Nominal value of equity per share

d    Basic / diluted earning per share (EPS)

Rs.
For the year ended March 31

2011                 2010

1,85,85,810

33,50,500

10

5.55

v.  Earning per share (EPS)

2,11,84,798

33,50,500

10

6.32

w        Disclosures of related party transactions :
   a    List of related parties with whom the Company has transacted during the year
     i  Associate / Joint Venture Concerns
     ii Key  Management Personnel

a. Mr. Ashok Kumar Goenka
b. Mr. Banwari Lal Goenka
c. Mr. Rajesh Goenka
d. Dr. Subash R. Kamath
e. Mr. Raj Kumar Bajoria
f. Mr. Ashok Bhat
g. Mr. Jagdish Chand Kumbhat
h. Mr. Vinod Singhi

iii Relatives of Key Management Personnel
a. Ashok Kumar Goenka & Others (HUF)
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