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NOTICE TO THE MEMBERS.

Motice is hereby given that 16" Annual General Meeting of the Members of SHREE GANESH FEASTOPLAST LIMITED wlil be hiid
on 29'7 September 2010 at 11:00 AM at the Registered Office of the Company situated at Plot No. 138/4, Sarkhej-Bavila Road,
village: Vasna-Chacharwadi, 1al. Sanand, Dist. Ahmedabad to transact the following business:

ORDINARY BUSINESS:

e To receive, consider and adopl the Audited Drofit & Loss Account for the year ended an 21 March, 2010, Balance
Shect as on that date, Directors’ Report and the Auditors’ Report thereon,

¢ To appoint Director in place of Mr. Harchadrai 1. Mehta who retires by retation and being eligible, offers himseif for
the re-appointment,

» To appaint Auditors of the Company for the Company for the year 2010-11 sice the conelusion of this Annual General

Mieating until the conciusion of the next Annual Generat Meaeting and to fix their remuneration.

Cor & behalf of the Board of Direclors
Shrec Ganash Elastoplast Lirnited

Nitin H. Michta
Chairman
Jale: 31.05.2010

Place: Abmedabad

NOTES:

e A member entitied to atiend and vole is entitled to Appoint one or more praxies to sttendand vole instead of himseli
and & proxy nced not be a Member. [he instrument appointing a proxy shall be doposited 3t the Registered Office of

the Company not later than 48 hrs hefare the tirme fixed for holding the moeting.
e Memhers are requesled to advise immediately any change in their address 10 the company.

e Ac 3 messurc of economy, copies of the Annual Report will not be disturbed at the Annual general Mecting,

therefore, members are requested to biring their copies of Annual Report Lo the meeting.

e The Repister of Members and the Share Transfer Rooks of the Company will remaln closed from 20.09.2010 to
29.08 2010,

wembers are requested to send Lneir gueries, if any, to the Company at least 10 days before the date of the Meeting so &as 1o

enable the management to keep refevant information ready.



MRECTORS' REPORT.

The Members,

Your Directors are presenting herewith 167 Annual Report along with the Audited Accounts for the period ended 31™ March,
2010,

Financial Resuits:

The company has suspended manufacturing gperatians since |ast couple of years and hence after incurring administrative
oxpenses of Rs. 55,000, the company has incurred loss of 6,75,617/- (PY. Rs. 675,617) comprising ot depreciation of Rs.
570,617 (P.Y.Rs. 620,617)

in the view of carried forward losses, your directors do not recommend any dividend for the yoar under review.

Operations:

During the year, under review, the company could not carry-out any manufacturing activity,

Finance:

The company has not accepted any finance from the public.

Directors:

My Harshadhai T Mehta retires by rotation and being eligible, offers himselt for reappointment, There s no other change in the

aresent Board of Directors.

particulars as required under Section 271{1}(e):
«  {onservation of Energy: -MIL-
e  Tochnology Absarption @ In the view of no business activity, the question of rechnology absorption does not arise.

» There are no forcign exchange earnings and vutgo during the year.

oarticulars of Employees:

There are no employees, the statement as required under Scction - 215(2}a) of the Companies Acl, 1956 read with the

Companies {Particulars of Ernoloyees) Rules, 1275 has not heen furnished.



Directors’ Responsibility Statement:

pursuant to the provisions of Section — 21/{ANM) of the Companies ACT, 1956, your Directors declares thatt

. In preparation of the annual accounts, the applicable acceunting standards had been followed along with proper

cxplanatian relating 1o material departures;

e The Dirertors had seiccted such accounting policies and applied them consistently and made judpments and estimates
that are responsible and prudent so as to give a true 2nd fair view of the state of atfairs of the company at the end of

the Tinancial year and after the profit or joss of the company for that period;

. The Dircctors have taken proper and sufficient care for the maintenance of the adeguate accolinting records in
cccordance with the provisions of the Companies Act, 1956 lor safeguarding the assets of the Company and for

srevenling and detecting fraud and other irregularities;

. The Directors had prepared the annuai accounts on 4 going concern basis.

Auditors;

/s Sunil Dad & Co., Chartered Accountants, Ahmedabad retires at the ensuing Annual General Meeling and the Company has
received their consent under pravisions of Section — 224(18) of the Companies Act, 1956, You are requested to appoint them as
auditors for the year 2008-09.

Auditors Report:

The varinus ohservations made by the audilors in thew reporl dated 31.05.2010 are scl-explanatary.

Audit Committee:

As the company could net appoint additional dircctars, no audit committee could be formed.

Corporate Gavernance:

Report on Corporaie Governance and management discussion and anaiysis as required vide Clause-49 of the Listing Agreement

slong with Auditors Certificate are annexed Lo this report.

On behalf of the Board of Directors

Place: Ahmedabad Nitin H. Mehta

Date; 31.05.2010 Chairman



MANAGEMENT DISCUSSION AND ANALYSIS

in the view of insignificant activities carried out by the details under various clauses have not been furnished.

Cautionary Statement:

The staterments made in the report are based upon assumptions and expectations of tuture events. Actual results could
however differ in future. The company assumes na respensibility in respect of forward tooking statements that may be
smended ar modified later on the basis of subsequent developments, information or events,

CORPORATE GOVERNANCE REPORT:

» CONMPANY’'S PHILOSOPHY ON CODE OF GOVERNANCE

Corporate Governance is an integral pari of values sthics and the best business practices followed by the company. The core

values of the company are:-
s C(arine for people
e integrity including inteliectual horesty, Opanness, fairness and trust

s Commitment to cxcellence and customer satisfaction

« BOARD OF DIRECTORS:

" The camposition of Board Af Directors, their attendance at the Baard Meetings during Lhe Year, at the fast Annual

General Meeting and the numbers of other Directorship are as follows:

Sr EEJE ES;J Last AGM | |
No Divector & Category Mcetings Méetings Daie (Hher Directarships
- Hed oAmtended T . . ——
__1. Mitin H. Mchta 3 6 YCs - Miraj Polymer Lta.
Director - Metz v, PLLtd.
Magnus Rubber ind. Ltd.
2. Manorama R. Sheth & - MO - Mira] Polymer Ltd.
Dircctor Metz lnv. P. Ltd.

- Magnus Rubber Ind. Ltd.

3 0. Harshadral £ . . Ve it

Mehta



. DATE & NUMBERS OF BOARD MEETINGS HELD::-

During the year ended 31/03/2009, six Board Meetings were held on 30/04/08, 31/05/09, 31/07/09, 31/08/03,
30/10/09, and 31/01/2010.

« AUDIT COMMITTEE:

The provisions relating to Audit Committec appiies to the company and the company is In process of constituting the
committes.

s REMUNERATION COMMITTEE;

Ne Remuneralion Committee is constituted as the last appointment of managerial personnel was made before the

applicability of clause. Except as mentioned below, no remuneration is paid to any directors in sny capacity.

e SHAREHOLDER’S / INVESTORS'S GRIEVANCE COMMITTEE:

The Company has hran having a structured sysierm of reviewng Sharcholder's/investor’'s Complaints. A Board Of Direclors
reviews the status of investar’s grievance and the Share Transfer Department is headed by qualified staff under supervision
of the Board of Directors. All the complaints have been radressed Lo the satisfaction of the shareholders and no pending
complaint relating to transfer of shares.

e GENERAL BODY MEETING:

Lacation and time for the st Annual General Meetings (AGIY:

Year L peation Date Time

Plot No. 13874, Sarkhej-Bavia Road, Vasna- Chacharwadi. Tal-

2006-07 29/09/2007 1000 Al
Sanand

2007-08 Same as above 30/06/2008 171.08 Al

2008-09 Same as above 259/09/72009 11.00 AM

No Special resolution was pul through postal ballot last year nar praoposed i the ensuing Annual Gencral Meeting.

« DISCLOSURES:

There was no transaction wilh related parties which were in conflict with the interests of the Company.



MEANS OF COMMUNICATION

The guarterly, haif-yearly and annual Judited financial results of the company are sent to theo Stock Exchanges immediately
atter the Board approves them.

»  GENERAL SHAREHOLDERS INFORMATION:
o Annuzal General Mecting:
e Date and Time ; 297 September, 2010, 11.00 AM.
¢ Venue ; Registered Office at Pint No. 138/A, Sarkhej-Bavla

Road, Vasna- Chacharawadi. Tal- Sanandh.

e Book Closure : 20/05/2010 to 29/09/2010
» Dividend Payment Date : Noi Appticable
e listing of Share/Debentures ; i The Stock Exchange, Mumbal.

1 The Ahrmedabad Stock Fxchange, Ahmedabad.
s Sccurity Codes for the Company’s £quity Shares on Stock Exchanges are as follows:
s The Stock Exchange, Mumbat 30797
e Thr Stock Exchange, Ahimedabad 34000

Though the shares of the company are isted, the trading transactions of the company’s equity shares has not taken

place during the yoar. The cempany has not paid the listing fers for the year.
e Address for Correspondence for share/debenture are related matters:
e Company’s Secretarial Department 151N house.

s Procedure for the Transfer of Shares in Physicat Mode

Transfer of Equity Shares in physicat form is register in-house at the campany’s office, 1f the documents are founrd to
he in order, the transfer work s compleled within a period of 30 days fram the date of receipl. The Compaty has not

opted for Demat Facility.



« Distribution of shareholding as on March 31,2010:

Toial

No. of Equity No. of share
Shares held Hoiders
 Uptosoo 53

5(1-1000 146
1001-2000 65
2001-3000 a2l
3001-4000 16
A0071-5000 20
50071-10000 36
10007 & above 54

L ?21_

% of share
Halders

18 .96
20.25
q.02
430
2.22
277

444

« Categories of Shareholders as on 31st March, 2010:

Categories

Promoters, Directors & Lhe'lr reiatives

Private Bodies Corporate
MNRIs/OQCE's
indian Public and Others

No. of shares

55020C0

% of shares
No. of Shares -

Holdings.
126700 _ 2.3{]” )
132200 2.A0
107200 1.85
0800 1.47
o 1000 1.11
95100 1.78
304300 5.53
4531700 £3.46
L - i.ﬂﬂlm.]_ _

5502000

% of share holding

held
(77300 o 12.23
5498600 45.41
970000 16.72
o laixipo o 2564
100.00

»  Outstanding GDRs/ADRs/Warrants of any other convertible instrument, conversion date and likety impact on eguity.

Not Apphicabie,

« DPlant Location: Plot Mo, 138/A, Sarkhoj-Bavia Road, Vasna- Chacharwadi. Tal- Sanand, Dist: Ahmedabad.

Place: Ahmedabad

Date: 31.05.2010

On hohalf of the Board of Directors

nitin H. hMehta

Chatriman



Code of Conduct

The Company has adopted a Code of Conduct for Directars and Senior Management. [t is the
responsibility of all employees and Directors 10 familiarise themselves with the Code and comply with

the same.

The Code includes provisions where the employees of the Company can vaice their concerns on
Jiolation and potential violation of the Code ina responsible and effective manner.



CEQ/CFO Certification

| Mr. Nitin H Mehta , Managing Directar, certify to the Board that

a)

iL.

d)

.

We have reviewed financial statements and the cash flow statement for the year ended on 31°
Varch 2011 and that to the best of their knowledge and helief :

These statement do not contain any materially untrue statement or omit any material fact or
contain staternents that might be misleading ;

These statements together present a true and fair view of the company's affairs and comply

with existing accounting standards, applicable laws and regulations.

There are, to the best of our knowledge and belief, no transactions entered into by the company
during the year that are fraudulent, lilegal or violative of the company’s code of conguct,

We accept responsibility for establishing and maintaining internal controls and thal we have
evaluated the effectiveness of the internal control systems of the company and we have disciosed to
the auditors and the Audit Committee, deficiencies in the design of operation of internal cantrols, |t
any, of which we are aware and the sleps they have taken or propose Lo take to rectity these

deficlencies.
We have indicated to the auditors and the Audit Committtee
significant changes in internal control during the year,

Significant changes in accounting nolicies during the year and that the sarne have been disclosed in
the nates to the financial statements and

Instances of significant fraud of which they have became aware and the involvement therein, if any,
of the management or an employee having a significant role in the company’s internal control

system,

For Shree Ganesh Elastoplast Limited

Sd/-

MNitin H. dMehta

Chairman



AUDITORS' REPORT ON CORPORATE GOVERNANCE
o
The Members,
SHREE GANESH ELASTOPLAST LIMITED

We have examined the compliance of conditions of Corporate Governance by Shree Ganesh Flastoplast Limited, for the
period ended on 31st March, 2010, as stinulated in Clause 19 of the Listing Agreement of the said Company with Stock
txchanges.

The compliance of conditions of Corporate Governance s responsibility of the Management. Our cxgmination has been
imited to a review of the procedures and tmplententations thercof adapted by the Company for ensuring compliance with
e conditian of the Corporate Governance as stipulated in the sziod clause. It is neither an audit nor an expression f

opinion on the financial statements of the Company.

In our opinion and to the hest of our information and according ta the explanations given 10 us, and bascd on the
renrpsentations made by the Directors ard Management, we certity that the Company has not complicd following conditions

ol Corporate Governance as stipulated in Clause of the abovo mentioned Listing Agreement:
e o Audit Commitiee has been tormed by the Company.
a  Appointment of Professional Direciors has not been made by the Company.
e Sharehclders/Investors’ Grievance Committee has not been formed by the Campany.

« The Company has not published guarterly financial results.
As required by the Guidance Note ssued by the Institute of Chartered Accountants of India, we have to state thal no Investor
srievances were pending for a perind of ahe manth against the Company as por the records maintaited by the Company.

We further state that such compliance is neither an assurance as to the future vighitily of the Company nor of the cificiency

o1 effectiveness with which the management has conducted the affairs of the Company.

For, Sunil Dad & Co.,
Chartered Accouniants

Sunil R. Dad.
Pariner
N, No. 120702

Date: 31.05.2010

Place: Ahmeodahad



To

AUDITORS” REFORT

The Members,

Shree Ganesh Elastoplast Limited,
Ahmedabad.

ot

o

We have audited the allached Balance Sheet of Shree Ganesh Elastoplast Limited as at 31°' March,
2011 and the Profit and Loss Account for the pericd ended on that date annexed thercto. These
financial statements are lhe responsibility of the Company's management. Qur responsibility 15 10
express an opinian on these financial statements bascd on our audii.

We conducted our audil in accordance with the auditing standards gencrally accepted in india. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial stalements are free of material misstatements.  An audit includes examining, on a test basis,
evidence supporting the amounls and disclosures n the financial slatements. An audit also includes
assessing the accounting principles uscd and significant estimates made by management, as well as
evaluating the overall financtal slaternent presentation. We believe that our audil provides a reasonable
hasis for our opinion.

As required by the Companies (Auditor's Report) Order, 2003 as amended by the Companies (Auditor's
Roporty Amended order 2004, issued by lhe Government of India in terms of sub-section (4A) of section
297 of the Companies Act. 1856, and on the basis of such chocks as we considered approprate and
according to the information and explanation given 10 Us, we enclose in the Annexure a statement on the
matters specified in paragraphs 4 and 5 of the said Order.

Furher 1o our comments in the Annexure referred to above, we report that -

(a)  we have abtained all the infarmation and explanations which, 1o the best of our knowtedge and
holief, woere necessary for the purposes of our audy;

(b)  in our opinion, proper books of account as required by law have been kept by the Company so
far as appears from our exarmination of those books;

(i the Balance Sheet and the 1Profit and Loss Account dealt with by this report are in agresment
with the books of account;

(d} in our opinion, the Balance Sheet and the Profit and Loss Account dealt with by this report
comply with the Accounting Standards ceforred to in sub-section (3C) of Scction 211 of the
Companies Act, 1956

=) On the basis of written representations received from the dircctors of the Company  as on 31°
March, 2011 and taken  on record by the Board of Directors, none of lhe Directors ol the
Company is disqualified from heirg appointed  as a Direclor in terms of clause {(g) of sub-
section (1} of section 274 of the Companies Act, 1956;

In our opinion and to the best of our imfarmation and according to the explanations yiven to us, the said
accounts read together with the significant accounting policies and notcs to the accounts, subyect (o the
folfowing.

a) Information regarding outstanding liability of Small Scale Indusiries, required fo be
disclosed as per Notification No. GSR 128(F) dated 22'¢ February, 1999 issued by the
department of Company Affairs, Ministry of Law, Justice and Company Affairs, has not
boen disclosed for want of details.



b}  No provision has been made for doubtful debts / loans & advances aggregating to Rs.
1.89,60,305/-.

¢}  Acquisition of sharcs in earlrer year of a company being sick company under the sanie
management for Rs. 28,30,459/-.

d}  Non provision of obsolete stock of Rs. 12.30,000/~- as well as diminution in value of shares
Rs. 42.46,459/-.

give the information required by the Companies Act, 1956 0 the manner 50 reguired and gives
a true and fair vicw in conformity with the accounting principles gencrally accepted in India:

(] in the case of the Balance Sheet, of the stale of affairs of the Company as al 31* March
2011,
And
(i} in thc case of the Profit and Loss Account, of the losses of the Company for the periad

ondoed on that date.

ii)  in case of the Cash Flow Statement, of the cash flows for the year ended on that date.

FOR SUNIL DAD & Co.
Chardersd Acoountants

SUNIL R. DAD
Partner
Mem. No. 120702

Place : Ahmedabad
Diate - 01.08.2011



Annexure to the Auditors’ Report

iReferred ta in paragraph 3 of our Report of even date}

1)

i)

{iv)

(a) The Company has mainlained proper records showing full particulars including quantiialive detalis
and situation of fixed assets.

(by  The fixed assels of the company are nhysically verified by the management according to phased
nrogram designed to cover all ihe items once in period of three years which n our apiian s
reasarable having regard to the size of the company and nature of ils assets. Pursuanl 1o
program, a physically verification of Daia processing equipments and vehicles was carried aut
during the period by the managemenl and no material discrepancies betweer the book recorus
and physically inventory have been noficed.

(c) The Company has nol disposed of any substantial parn of its fixed assets during the period as
wolld affect its going concern status.

(a) As explained to us, the inventones (alsc which are in dematerialized form) have been physicaily
verificd by the management at reasonabla intervals during the year. In our opinion, the frequency
of such verification is reasonablc having regard (o the size of the company and the naiure of its
business.

(b] In our opinion and according to the information and explanations given to us, the procedure of
chysical verification followed Dy the management is reasonable ard adequate in relation ta the
size of the Company and the nalure of its business.

¢y Inour opimon, No material discrepancies naticed on physical venfication of stocks, as compared to
boaks records.

(a) As per lhe information and explanations given to us, the Company nas granted loans, secured or
unsecured, amounting to Rs. 1,03,99,969/- {including intercst reccivable on luans as per books) 10
ane company in which, Direclors are interesled granted 1o a company under same managemernt
and declared sick company being the parties covered in the Registor maintained under Settion
301 of the Companies Act, 1956. No interest has been charged on above said loan SInce
01/04/2008 as per the accountiing practice tollowed by the campany. As the said loan has become
doubtful of recovery, the principal as wall as interest charged in books upto 01/04/1998 has
pecome prejudicial to the inlercst of the company.

(b)  During the year, Company has not taken loans, secured or unsecured, irom companies, firms of
othor parties covered in the Register maintained under Section 301 of the Companies Ack, 1950

I our apinion and according to the formation and explanations given to us. the question of comment
an internal control does not arises in view af suspension of activities by company.

in our cpinion and according 1o the information and explanations given 1@ Us, no transactions the
narticulars of contracts ar arrangemertts referrcd to 10 Section 3071 of the Companies Act, 1950 nesd 1
he sntercd in the Register maintained undor that Section;

In our op:nion and according to the mformation and explanations given to us, dunng the peried under
raview the Comparny has not accepted any deposits from the public under the meaning of Section 584
and 58AA of The Campanias Act, 1956 and rules framed there under.

The company nas yet not set up internat audit system. Further, there was no activity conducted during
lhe year under review.
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Maintenaﬂce of cost records has not been prescribed by the Central Government under clause {d) of
sub-section (1) of Section 209 of the Comparies Act, 1956 for the class of companies to which the
Company belongs.

(a) A{;cﬂrdjﬂg ta the records of the Company, statutory ducs inciuding Provident Fund. Investor
Fducation and Protection Fund, Employees’ insurance, income lax, Sales-lax, Customs Duty,
Cess and other statutory dues arc not appiicable to the company.

(b According to the information an explanations given to us, the undispuied statuiory dues payablc
which are outstanding as at 317" March, 2011 far a period of more than six months from the daie
they became payable.

" Name of the statue Nature_'nf the dues Amourt (Rs.) | Olher particulars

Central Sales Tax Sales Tax 102887 | Period: Earlicr Years
e date: Not ascenainable
Date of payment. Not paid

Cenlra' Sales Tax | '_ Salos Tax 124594 | Neariod: BEarlier Years
Cue dato: Not ascertainabie
Date of payment: Not paid

(¢} The particulars of dues as gt the year end, wilh regard Lo said ifems, which have not been paid on
account of disputes, are NIL

The cormpany has accumulated losses at ihe end of the Financial Year and 1t has incured cash losses
in the current and immediately preceding financial years. HOwever, the accumulated lesses of the
company toes not cxceed ils share capital as al the end of the financial year.

As per the information and explanations given to us, the Lompany has not obtained any financial
assistance from financial institutions or banks and hence, the clause is not applicable.

As per Ihe information and explanations given to us, the Company nas not granted any loan or advanue
on the basis of seourity by way of pledge of shares. debhentures and other securities.

The provisions of any special statule applicable ta chit fund/nidhiimutual benefit fund/societies are not
applicable W the Company.

The company is not dealing in ar trading n shares, securifies, debentures and ather other investments.
Accordingly, this clause in not applicable.

As per the information given to Us, the Company has not iaken any term loan or given any guarantce
for loans taken by ulhers from banks or financial instilutions.

In ur opinion and according 10 the ‘nformation and explanations given to us, and on the basis of overdll
fund flow position, we report that company has ot taken any loans dunng the year under review,
Thercfore the comiment on its applicalion has not beon made.

In our opinion and on and overall sxamination, the balance sheat of the company, we report that lang
term funds aggregating have been used for shart term purposes as well as financing losses.

The Company has made during the financial year under revicw, no preferential allolmenl 1o parties
cavered in the register maintained under Section 301 of the Companies Acl, 1956.

The Company has not issued any debenturés during the period under review.




ixx) Tne Company has not raised any maney by public issue during the period under review.

(xxi)  According to the information and explanations given to us, ng fraud on or by the Company has beean

noticed or reported during the period under review.

FOR SUNIL DAD & CO.
Charored Accountants

SUNIL E. DAD
Partner
ntem. No. 120702

Place: Ahmedaiad
Date: 01.08 2011



Particulars

Sources of Funds :

Sharcholders’ Funds ;

SHREE GANESH ELASTOPLAST LIMITED
Balance Sheet as at 31st March, 2011

Ann- As at 31st March, 2011
xure Amount(Rs.) Amount{Rs.)

Previous Year
Amount (Rs.)

Share Capital 1 5 50 20 000 5 50 20 000
Total : 550 20 U400 55020 00U
Application of Funds :
Fixed Assets: 2
Grass Block 1 96 33 hh4 166 33 504
Less: Depreciation 108 52 686 102 32 069
MNet block 87 80 8685 84 01 485
Investments 3 42 48 964 42 48 964
Current Assets Loans and Advances . 4
inventaries 12 30 000 12 30 000
Sundry Debtors 70 12 600 70 12 800
Caszh and Bank Baiances 13224 13 224
|_pans / Advances and Receivablos 12038011 12038011
7 02 94 03D 20294035
Lese - Current Liabilities & FProvisions
Current Liabilities 522 336 512 335
Net Current Assets 197 71 699 1 97 81639
Reserve & Surpius . 222 18 468 2 15 BY 857
Total : 550 20 00U 5 RG 20 0L
0 {
Significant Accounting policies and Notes o

forming part of accounls

As per our attached report of even date

FOR SUNIL DAD & CO.

FOR AND ON BEHALF OF BOARD OF DIRECTORS

Chartered Accountanis

SUNIL R. DAD
Partner

Place : Alhmedabad
Date : 01.08.2011

Director Diractor

Dlace @ Ahmedabad
Date - 01.08.2011



SHREE GANESH ELASTOPLAST LIMITED

Profit and Loss Account for year ended 31st March 2011

Particulars
xure Amount (Rs.)

Income :

Ann- For the vear ended 31/03/2011
Amount (Rs.)

Previous Year
Amount (Rs.)

Income from Gperations 0 (1
Expenditure :
Operating and Other Expenses I 10 QU0 55 00
Deprecigtion 620617 & 20617
630617 675617
Profit/{Loss) before Tax (6 30617) (6 7561/7)
Less © Provision for Income tax 0 0
Pravision for Fringe benefit tax 0 0
Deferred Tax Provision 0 (1
Profit/{Loss) after Tax (6 30617) (6 7h617)

Add - Balance as per last Balance Sheet

(2 15 B7 852)

(2 09 12 235)

HBatance Carried to Balance Sheet

(Z 22 18 469)

(215 87 852)

Basic as well as Diluted Earnings Per Share

Significant Accounting policies and Notes &
forming part of accounts

As per our attached report of even dale

FOR SUNIL DAD & CO.
Chartered Accountants

SUNIL B. DAD
Partrner Director
Place : Ahmedabad

Dale ; 01.08.2011 Date : 01.08.2011

Director

Place : Ahmedabad

FOR AND ON BEHALF OF BOARD OF DIRECTORS



SHREE GANESH ELASTOPLAST LIMITED

Particulars

Annexure - 1" : Share Capital

Authorised Share Capita!
6000000 Equity Shares of Rs. 10/- each
000000 Preference Shares of Rs. 10/- cach

lssued. Subscribed and Paid up .

55{12000 Equity Shares of Rs. 10/~ each
fully paid up -
3000000 Prefrence Shares of Rs. 10/- each
fully paid up

Toial ;

Annexure - 3" - Investmenis

Quoted Investments

Magnus Rubber Industries Limited
(433100 Equity shares if Rs. 10 each)
(Market Value: NIL)

Unguoted Investments

Miraj Polymers Limited

(40160 Equity Shares of Rs. 10 gach)
(Market Value: NIL}

Charotar Nagrik allotment of shares

As at 31st March, 2011

Amount (Rs.)

38 44 859

4 07 600

2 505

Amount (Rs.)

Previous Year
Amount {Rs.)

& 00 00 000 g 00 40 0u0
0 0

6 00 00 000 & 00 00 000
5 50 20 000 5 50 20 G0
0 ()

5 B0 20 006 5 50 20 000
38 44 859

4 01 600

2 505

42 45 964

42 48 964




SHREE GANESH ELASTOPLAST LIMITED

Particulars As at 31st March. 2011 Previous Year

Amount (Rs.) Amount (Rs.) Amount (Rs.)

Annexure - 4" : Current Assets, L.oans and Advances

Inventcries:
Trading Goods 12 30 {00 12 30 000
(Certified as to quantity and value by the Director
at lower of cost or net realisable value)
Sundry Debtors 70 12 800 7012 800
(Outstanding over six month considered doubtful}
Cash and Bank Balances !
Cash on hand 258 258
Balanco with banks.
with scheduled banks 12 966 12 966
13 224 13 224
Loans and Advances |
Loans 66 21 017 66 21017
Interest Receivablie on Loans 37 78 9h2 37 78 BhZ
Advance for Capital Goods 36 167 Be 167
Advance receiveahbte in cash or kind
or for valle 10 be received 14 61 373 14 61 373
Deposiis 20 000 20 000
Tax Deducted al source 70 502 70 502
Total - 1 20 38 011 1_2(3 38 011
Annexure - 5 : Current Liabilities and Provisions
Sundry Creditors G2 000 £2 000
Expenses Payable 4 30 336 4 30 336
Total - R 27 Ei*}b H12 330




SHREE GANESH ELASTOPLAST LIMITED

Particulars

Annexure - '6' - Reserve & Surplus

Profit and Loss Account

Ralance as per Last Balance Sheetl

Add : Net profit of the year

Balance carried forward to balance sheet

Annexure - 7" : Operating and Other Expenses

Pomuneration o Audiiors
Power and Fuel
Cither Expenses

For the year ended 31/03/2011

Amount (Rs.) Amount {Rs.)

(2 15 87 852)

Previous Year
Amount (Rs )

(2 09 12 235)

(630 617) (675 617)
© 22 18469) (2 15 87 852)
10 D00 15 000

0 0

0 46 000

10 000 55 000




Annexute 2 Fixed Assels

SHREE GANESH ELASTOPLAST LIMITED

—a—

-

Gross Block At Cost Depreciation Net Block
Rate| Openmg Closing Cpening forthe | Closing Previous

Particulars "o Block Addition| Addition|Deduction Block Reserve period |Deduction| Reserve Closing Year
Free hold laro
{incluaing lanc & sits
deveicurnent) 19 52 638 U 0 D1 1952638 J U (3 0| 19 52 638 19 52 638
Faclory Builoing 72 b2 865 0 0 0| 7252865 | 3407 006 | 242 245 30 2649251 | 3603614 38 445 858
Plant and Machinery 41 47 221 8§ i ol 4147221 | 2361774 | 19688593 0| 2558767 | 15 83 454 17 85 447
Dizs and Meula 2071126 { 0 01 2071126 | 2071126 § 0| 2071128 C U
Cliectric Instaliatbon 10 74 298 { J 01 1074 298 621 103 50 130 () b 71233 403 065 4 53195
Faclary BEquismenis 3 74 367 U J 0 374 367 | 304 812 12 499 ) 317 311 57 {156 59 555
Curnifure ard Fikures 38977 g 0 0 38977 38977 (3 0 18 077 0 0
Technical Know How lees 25 0C 000 0 0 0l 2500000 14272711 118750 0 15 46 021 g Hh3 979 10 72 744
Factory buicling under
canstrucion 222062 U 0 J 2 22 082 ¥ () N 0 2 22 (162 242 062

Gross Total 196 33 554 | 0 1 4 0 19633554 | 10232064 620017 01 10852686 87 80 Bo8 34 01 485

—— —— = ——— = — == = — ——____|_ — T
Rrevious Year ; 2018-2011 196 33 554 0 0 g1 18633554 96 11 452 620617 0 10232069 94 01 485

R e ——— A —

T ——




SHREE GANESH ELASTOPLAST LIMITED

Balance Sheet Abstracts and Company’'s General Business Profile:
Information Pusuant to part IV of Schedule Vo of the Companies Act, 1956

| Registration No. 21666/1993-94] State code 4
Balance Sheet Uale 31.03.2011
It
Public Issue NIL|Right fssue ML
Bonus Issue MiL iPrivate Placement: MNIL
1]t
Total liakilities 32, 802 Total Asscls 32.8062
Sources of Funds Apnplication of Funds
Paid-up Capital 65 20IMNet Fixed Assels 8751
Fesurves & SUrplus 29 2185 Net Current Assels 19,777
Secured Loans Gl{Including Deposits)
Unsecured Loans Ol mvesiments i, A
Defaerred Tax Liab. n{Misc. expenditure (]
Py
Total incomef{incid, Other income) Nl Total cxpendifure 31
[Mrofit/(loss) before tax 5313 |Profit/(loss) after tax (G31)
Carning per shares MNIL
Y Generic Names of Threo Pringipal products/senvices of Company (as per monetary terms)
Froduct Descriplion Rubber Stappers

itern Code No. (ITC Code)

FOR SUNIL DAD & CO.
Chartered Accountanis

SUNIL R. DAD
Farlner

Place - Ahmedabad
Date : 01.08.2011

EOR AND ON BEHALF OF THE BOARD

Directar Director

Place - Ahmedabad
Date - 01.08 2011




Forming part of the Balance Sheet as at 31! March, 2011 and the Profit and Loss Account for the
neriod from April 01, 2040 to 31% March, 2011,

SCHEDULE - 8: SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Accounting
The financial stalements are prepared under the historical cosl convention on an accrual basis of
accounting in accordance with the accounting slandards prescribed under Sochion 211{3C}) of the
Companies Act, 1956 and the practices prevalling within the broking industry in India. The accounts
have been prepared on a going concern concept, although the going concern concept s not more
frusible to suspension of manufacturing activity as well as no availability of power from Gujarat

Eloctricity Board.

2. Lse of Estimates
Theses financial staterments have been prepared on the basis of estimates, wherever necessary, whicn
have an effect on the reported amounts of assets and liabilitics as on the date of the statements and tho
reported amounts of income and expenditure for the reperting peried. The difference batween actuals

and estimates is recognized in the subseqguent period when the actuals are k.

3. Revenue Recognition
Revenue is recognized and expenditure s accounted for on their accrual. The income is sald 10 e
accrued when the risk and rewards relating to the gocds of services has been transferrcd to the buycr.
Following are accounted on cash basis:

4y Gratuity and leave encashment henefits to the cmyloyecs

b Insurance claims
) Interest an ioans taken/granted
4, Fixed Assets, Depreciation and Impairment

(a) Fixed assets are staled al the cost of acguisition less accumulated depreciation. Jepreaation on

Nixed assets is provided on straight ne method on a prorata hasis at the rates prescribed under

Schedule X1V to the Companies Act, 1926,

(b Intangible asscts are recognized as per the criteria specified in Accounting Standard 26

Intangible Assets” issued by the Institute of Chartered Accountants of Inda and are amortized as

follows:

(c) An asscl is treated as impaired when its carrying cosl exceeds its recoverable vaiug. AN
impairment loss is charged to lhe Profit and Loss Account in lhe year in which as asset 18
dentified as impaired. The impairment loss recognized in prior accounting penoas 15 roverscd if

ihere has been a change in the estimate of recoverable amount.



10Q.

Investments

Investments include all securities which arc intended to be held to maturity or for a period nat less than
one yedr.

Long Term Investments are carricd at cost less prowvision for permanent diminution in lhe value of such

investments, if any. Current Invesiments are carried al lhe lower of cosl and market valuc.

Stock-in-Trade

Securities held as stock-in-trade are stated at cost (calculated on a first in first oul method)

Retirement Benefits
The company has not provided provision N ihe baoks of account with respect {0 the retirerment benefits

of the employees as per the guidelines sravided by The payment of Gratuity Act, 1972,

Deferred Tax

Deferred tax is recogrized. subjoct Lo the consideraticn of prudence in respect of deferred tax assets on
timing differences, being the difference hetween taxahle income and accounting income that onginate in
cne period and are capable of reversal in one of more subscequent periods. Deferred tax assets
including assel arising from unabsorbed deprecialion and 1055es carved forward. are not recogniscd
unless there is virtual certainty that sufficient future taxable income will be available against which such

ageferred lax can bo reansed.

Provisions, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognized when there s a
prescnt obligation as & resull of past events and it 1s nrobable that there will be an nutllow of resources.

Contingent Liabilities are not recognized but are disclosed in the Noles. Contingent Assets are neither

~acognized nor disclosed in the financial slatements.

Earning Per Share

Farning per shares has been arrived by taking into consideration the orafit after tax divided by the
weighted average number of shares for ihe relevant financial year. 1he same is arrived as per
Accounting Standards — 20 Lo determine the comparison of performance amang different enterprises for

the sarme pernod and among different periads for the samo enterprises. Scparate disclosure have been

made ior the earnings per share excluding cxtragrdinary Hems.



SCHEDULE - 8: NOTES FORMING PART OF ACCOUNTS

3.

i

A informed and self certification made by the management, Contingent Liabilities for the year ended
31° March, 2011 is Nil (P, Y: NIL}

Auditors Remuneration is made up of ¢

B 1% March, 2041 | 37 March, 2010
Particuars | ) _ ) | 4
D Audit Fees 14,000 - 15,000
‘ I 40000 | 15,000 |
Short Provisicns made in the books of accounts:

' 8r. | Particulars o Amount B

1 . Doubitful loans and advances 1184 7,509 |

‘ 2 Obsolete stock in trade | 12,30.000 ) |

T3 | Dimunition in the value of invesiments 42,46,459 - %

4. Doubtfu! debts - 70,12,800

As per the past practice, the company is accounting for interest on loans granted { received on paymaent
hasis. The effoct of such non provisions tor the year as well as cumulative offect singe 01/04/1998,
being the date of effecting change n method of accounting, has not been guaniified as the principal /
sdvanceas have been doubtful of recovery.

List of Reiated Parties and transactions made:

g 1Namec of the Partty Nature of * Armount
- ~, transaction |
] | Magnus Rubber Industries Limited Qutstanding as | 188750
| | debiors |
/ niray Polymers Limited Cutstanding as | 66028997
| . | deblors
3 Miraj Pelymers Limited Outstanding as 6621016 _
i loans )
4~ | Magnus Rubber Industrics Limited Investments 3844659
| 5 Miraj Polymers Limited Investmenis 401600
L6 " Miraj Polymers Limited | Quistanding Interest | 3778952

ol ransdclicns carry e artd T proviol # years My raw transaclioers underiaken duting ther waar

The company has not carried out any manufacturing activity during the year and hence the informalion
on seqment reporting has nat been given for the year under report.

The accounts have been prepared on the basis of going concern in spite of suspension of activity as
well as non-provision of heavy doubiful sutstanding in debiors and foans & advances, obsolete stock of
trading goods, non-availability of power lotm Gujarat Electricity Board .

Infermation pursuant lo the part B of schedule V1 of the Compames Act, 1956, (Cerlified by Directar and
unaudited daia accepted by Auditors in absence of records}

Product Licensoed Installed Production Producton
Capacily capacily P.Y
Plastic Compound (M. T} NLA 432 NIL MNIL

Rubher Sloppoers (nos) NIL 500 lacs NI ML



10.

11.

12

135,

In view of suspension of manufacturing activity and no productian, details of trading slock is not
apphcable

Mo expenditure is made by the company in converlible foreign currency.

Balanne of trade receivable. trade pavable, sundry creditors, loans and advances, Banks and deposits
are subject to confirmations by the parties concernca.

Previous year's figures have been regrouped, reclassilied and rearranged wherever Necessary.

The company has not appoinied a qualified secretary as defined under scction 383A of the Companies
Act. 1956

Signatures to Annexures 1 to 7 forming part of the financial statements and to the above notes
forming parts of accounts

FOR SUNIL DAD & CO. FOR AND ON BEHALF OF THE BOARD

Charlered Aceounianis

SUNIL R. DAD
Partner Hrector Director
Plare - Ahmedabad Place . Ahmedabad

Date - 01.08.20171 Pate 0 01.08 2011



