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NOTICE

Notice is hereby given that the 29" Annual General Meeting of Suncity Synthetics
Limited (CIN: L17110GJ1988PLC0O10397) will be held at Registered office of the
company at 205, Rajhans Complex, Nr. Nirmal Childrens Hospital, Ring Road, Surat
395002 on Saturday, 307 September, 2017 at 11.00 am. to transact the following
business;

ORDINARY BUSINESS

1 To consider and adopt the audited financial statement of the Company for the
financial year ended March 31, 2017 and the reports of the Board of Directors and
Auditors thereon and in this regard. pass the following resolution as an Ordinary
Resolution:

RESOLVED THAT the audited financial statement of the Company for the financial
year ended March 31, 2017 and the reports of the Board of Directors and Auditors
thereon laid before this meeting, be and are hereby considered and adopted

2. To appoint a Director in place of Smt. Poonam Suresh Jain {DIN: 01971928), who
retires by rotation and being eligible, offers himself for re-appointment and in this
regard, pass the following resolution as an Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act,
2013, Smt, Poonam Suresh Jain (DIN: 01971928), whe retires by rotation at this
meeting and being eligible has offered herself for re-appointment, be and is hereby
re-appointed as a director of the Company, liable to retire by rotation,

3. To ratify the appointment of statutory auditors and fix their remuneration and in this
regard, pass the following resolution as an Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of section 139 and other applicable
provisions, if any, of the Companies Act, 2013 read with Companies (Audit and
Auditors) Rules, 2014, including any statutory modification(s) or re-enactment(s)
thereof for the time being in force, the appointment of M/s NAMS & Co.. Chartered
Accountants, having Firm Registration No. 12088W, be ratified from the conclusion
this Annual General meeting lill conclusion of Annual General Meeting for the year
2018 at such remuneration plus service tax, ocut-of-pocket expenses etc. as may be
mutually agreed upon by the Board of Directors and the Audilors.



SPECIAL BUSINESS

4, To re-appoint Smt, Poonam Suresh Jain (DIN; 01971928) as Whaole time director
and in this regard. pass the following resolution as an Ordinary Resolution:

RESOLVED THAT in accordance with the provisions of Seclions 196 and 197 read
with Schedule V and all other applicable provisions of Companies Act. 2013, the
members of the Company hereby re-appoint Smt. Poonam 8uresh Jain (whose
terrn of appointment as Whole time director expires on 30/09/2017) as Whole time
Director with effect from 01/10/2017 for five years at a Remuneralion within the
limits set out in Part -Il of Schedule V of The Companies Act, 2013 and perquisites
within the limits set out In section IV of Part- || of Schedule V of The Companies Act,
Z013.

RESOLVED FURTHER THAT where in any financial year during the currency of
tenure of the Whole time Director the Company has no profits or its profits are
inadequate, Smi. Poonam Suresh Jain shall be entitled to receive above
remuneration including perquisites as minimum remuneration in accordance with
the provision of Section 197 read with Schedule V to Companies Act, 2013 or as
may be applicable from time to time.

RESOLVED FURTHER THAT the terfns and conditions of the appointment may be
altered and varied from time to time by the Committee approved by the Board as it
may in its discretion deem fit within the maximum amount payable to the Whole time
Director in accordance with Schedule V o the Companies Act 2013, other relevant
pravision of the Companies Act, 2013 as may be applicable form time to time.

4. To re-appoint Shri Suresh Dhanraj Kawar jain (DIN: 00337493) as Managing
Director and in this regard, pass the following resolution as an Ordinary
Resolution: :

RESOLVED THAT in accordance with the provisions of Sections 195 and 197 read
with Schedule V and all other applicable provisions of Companies Act, 2013, the
members of the Company hereby re-appoint Shri Suresh Dhanraj Kawarjain (whose
term of appointment as Managing Director expires on 30/09/2017) as Managing
Director with effect from 01/10/2017 for five years at a Remuneration within the
limits set out in Part -Il of Schedule V of The Companies Act, 2013 and perquisites
within the imits set out in section IV of Part- || of Schedule V of The Campanies Act,
2013.

RESOLVED FURTHER THAT where in any financial year during the currency of
tlenure of the Managing Director the Company has no profils or its profits are



inadegquate, Shri Suresh Dhanraj Kawarjain shall be entitled to receive above
remuneration including perquisites as minimum remunearation in accordance with
the provision of Section 197 read with Schedule V to Companies Act, 2013 or as
may be applicable from time to time.

RESOLVED FURTHER THAT the terms and condilions of the appointment may be
altered and varied from time to time by the Committee approved by the Board as il
may in its discretion deem fit within the maximum amount payable to the Whole time
Director in accordance with Schedule V to the Companies Act 2013, other relevant
provision of the Companies Act. 2013 as may be applicable form time to time.

By Order of the Board
For Suncity Synthetics Limited

Place: Surat -
Date: 30.05.2017 Sd/-
Suresh Dhanraj Kawarjain (DIN: 00337493)
Chairman and Managing Director
MNotes:

1. The relative Explanatory Statements, pursuant to Section 102 of the Companies
Act, 2013, in respect of the business under item nos. 4 and 5 of the
accompanying nolice is annexed hereto,

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE IN
THE MEETING INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A
MEMBER OF THE COMPANY,

In order that the appointment of a proxy is effective, the instrument appointing a
proxy must be received at the registered office of the company not later than
forty-gight hours before the commencement of the meeting.

3. A person can act as a proxy on behalf of Members not exceeding fifty in number
and holding in the aggregate not more than ten percent of the total share capital
of the company carrying voting rights. A Member holding more than len percent
of the total share capital of the company carrying veting rights may appoint a
single person as a proxy and such person shall not act as proxy for any other
lMamber.

4. Corporate Members intending to send their authorized representatives to attend
the Annual General Meeling, pursuant to Section 113 of the Companies Act,
2013, are requested to send to the Company, a certified copy of the relevant



10,

board resolution together with the representative(s) authorized under the said
resolution to attend and vote on their behalf at the meeting,

In case of joint holders attending the meeting, the joint holder who is higher in the
order of names will be entitled to vote at the meeting.

Relevant documents referred to in the accompanying notice is open for
inspection by the members at the Company's registered office on all working
days of the Company, during business hours up to the date of the meeting

The Register of Members and Share Transfer Books of the company will be
closed from Saturday, 23" September, 2017 to Friday 28th September, 2017,
both days inclusive.

Members are requested to send all communications relating to shares o the

Registrar & Share Transfer Agent of the Company at the following address:

Universal Capital Securities Private Limited
21 Shakil Niwas, Opp. Satya Saibaba Temple, Mahakali Carve Road,
Andheri (East), Mumbai 400083

If the shares are held in electronic form, then change of address and change in
the Bank Accounts, etc. should be furnished to the respective Depository
Participants {DPs})

Members who have not registered their e-mail addresses so far, are requested {o
register their e-mail address for receiving all communication including Annual
Report, Notices, Circulars, etc. from the Company electronically.

Information and instructions relating to e-voting are as under:

Pursuant to Section 108 of Companies Act, 2013 read with Rule 20 of
Companies (Management and Administration) Rules, 2014 as amended from
time to time and sub clause (1) & (2) of clause 44 SEBI (LODR) Regulations,
2015, the Company is pleased to provide members’ facility to exercise their right
1o vote at the 29" Apnual General Meeting (“AGM") by electronic means and the
business may be transacted through e-voting services provided by CDSL. It may
be noted that this e-veting facility is optional. In erder to facilitate those Members,
who do not wish to use the e-voting facility, the company is enclosing a Ballot
form, resolution passed by members through e-voting or ballot forms are deemed
to have been passed as if they have been passed at Annual General Meeting
(AGM). The ewoling facllity will be available at the [ink



(i)

https:/fwww, evotingindia.com during the following voting period: Commencement
of e-voting: From 9.00 a.m. on Tuesday, 26" September, 2017 to 5.00 p.m. on
Thursday, 28" September, 2017,

E-voting shall not be allowed beyond 5.00 p.m. on Thursday, 28" September,
2017. During the e-voting period, shareholders of the Company, holding shares
sither in physical form or in dematerialized form, as on Monday. 25" September,
2017 may cast their vote electronically.

Members can opt for only one mode of voting i.e. either by Ballot Form or e-
voting. In case members cast their votes through both modes, voting done by e-
voting shall prevail and vote casted through Ballot Form shall be treated as
invalid.

In case a member s desirous of obtaining a duplicate Ballot Form, helshe may
send an e-mail to suncitysyn@gmail.com by mentioning their Folio No. / DP 1D
and Glient 1D No. However the duly completed Ballot Form Should reaches the
scrutinizer, Mr. Kunjal Dalal Clo Suncity Synthetics Limited, 205. Rajhans
Complex, Nr. Nirmal Childrens Hospital, Ring Road. Surat 385002 not later than
Friday, 29" September, 2017 (5.00 p.m.). Ballot Forms received after this date
will be treated as invalid.

The members who have casted their vote by remote e-voling may also attend the
Mesting but shall not be entitled to cast their vote again,

The Company has appointed Mr. Kunjal Dalal, Proprietor K. Dalal & Co.,
Practicing Company Secretaries, as Serutinizer for conducting the e-voting
process for the Annual General Meeting in a fair and transpa rent manner.

SHAREHOLDER INSTRUCTIONS FOR E-VOTING
The instructions for shareholders voting electronically are as under:

The voting period begins on Tuesday, 26" September, 2017 at 09.00 a.m. and
ends on Thursday. 28" September, 2017, at 0500 p.m. During this period
shareholders' of the Company, holding shares either in physical form or in
dematerialized form, as on the cut-off date (record date) of Monday, 25"
September, 2017 may cast their vote electronically. The e-vating moedule shall be
disabled by CDSL for voting thereafier,

The shareholders should log on to the e-voting website www evotingindia.com.



{wil)

If you are a first time user follow the steps given below:

Click on Shareholders.
Now Enter your User [D

For CDSL; 16 digits beneficiary 1D,

For NSDL: 8 Character DP |D followed by 8 Digits Client 1D,

c. Members holding shares in Physical Form should enter Folio Number
registerad with the Company.

=

Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to
wiww evotingindia. com and voted on an earlier voting of any company, then your
existing passwerd is.lo he used.

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued oy Income Tax

Department (Applicable for both demat shareholders as well as
physical shareholders)

« Members who have not updated their PAN with the
Company/Depositery Participant are regquested 1o use the
sequence number which is printed on Postal Ballot /
Attendance Slip indicated in the PAN field.

Dividend | Enter the Dividend Bank Details or Date of Birth (in dd/immiyyyy

Bank format) as recorded in your demal account or in the company
Details records in order to login.

OR Date « [f both the details are not recorded with the depository or
of Birth company please enter the member id / folio number in the
(DOB) Dividend Bank details field as mentioned in instruction {iv).

Afler entering these details appropriately. click on “SUBMIT" tab.

Members holding shares in physical form will then directly reach the Company
selection screen. However, members holding shares in demat form will now
reach ‘Password Creation' menu wherein they are required to mandatorily enter
their login password in the new password field, Kindly note that this password is
to be also used by the demat holders for voting for resoclutions of any other
company on which they are eligible to vote, provided that company opts for e-
voting through CDSL platform. [t is strongly recommended not to share your
password with any other person and lake utmost care to keep your password
confidential,




(xiii)

{wiv)

{xv)

{eviy

(xvii)

(il

{xix)

For Members holding shares in physical form, the details can be used only for e-
voting on the resolutions contained in this Notice,

Click on the EVSN for the relevant Suncity Synthetics Limited on which you
choose to vote

On the voting page. you will see "RESOLUTION DESCRIFTION" and against the
zame the option “YES/NO" for voting. Select the option YES or NC as desired.
The aption YES implies that you assent to the Resolution and option NO implies
that you dissent to the Resolution,

Click on the “RESOLUTIONS FILE LINK® if you wish to view the entire
Resalution details.

Afler selecting the resolution you have decided to vote on, click on "SUBMIT". A
confirmation box will be displayed. If you wish to confirm your vote. click on "OK”,
else to change your vote, click on "CANCEL" and accordingly madify your vote.

Once you “CONFIRM” your vote on the resolution. you will not be allowed to
modify your vote.

You can also take a print of the votes cast by clicking on "Click here to print”
option on the Voting page.

If a demat account holder has forgotten the login password then Enter the User
ID and the image verification code and click on Forgot Password & enter the
details as prompted by the system.

Shareholders can also cast their vote using CDSL's mobile app m-Voting
available for android based mobiles. The m-Voting app can be downloaded
from Google Play Store. Please follow the instructions as prompted by the
mobile app while voting on your mobile.

Note for Non — Individual Shareholders and Custodians

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and
Custodian are required to log on to www.evolingindia.com and register
themselves as Corparate.

A scanned copy of the Registration Form bearing the stamp and sign of the entity
should be emailed to helpdesk evoting@cdslindia. com.



« After receiving the login details a Compliance User should be created using the
admin login and password. The Compliance User would be able to link the
account(s) for which they wish to vate on.

. The list of accounts linked in the login should be maied fo
helpdesk.evoling@caslindia.com and on approval of the accounts they would be
ahle to cast their vote.

e A scanned copy of the Board Resolulion and Power of Attorney (POA) which

they have issued in favour of the Custodian, if any, should be uploaded in PDF
format in the system for the scrutinizer to verify the same.
In case you have any gueries or issues regarding e-voting, you may refer the
Frequently Asked Questions ("FAQS") and e-voting manual available al
www.evotingindia com,  under help section or write an email 1o
helpdesk evoting@cdslindia.com.

By Order of the Board
For Suncity Synthetics Limited

Place: Surat
Date: 30.05.2017 Sdi-
Suresh Dhanraj Kawarjain (DIN; 00337493)
Chairman and Managing Director

Explanatory Statement pursuant to section 102(1) of The Companies Act, 2013:-

The following Explanatory Statements, as r:equired under Section 102 of the Companies
Act. 2013, set out all material facts relating to the business at ltem Nos. 4 and § of the
accompanying notice dated 30" May, 2017.

For ltem No. 4

ltem no. 4 deals with re-appointment of Smt. Poonam Suresh Jain as Whole-time
Director of the Company

The remuneration and perquisites payable to her shall be within [imits set out under
provision of section 196, 187 and Schedule V of The Companies Act, 2013,

The board of directors recommends the Resolutions set cut in ltem No. 4 of the
accompanying notice for approval by the members.

None of the Directors or Key Managerial Personnel and their relatives except the
appaintee director, is in any way cancerned or interested in the Resolution.

For ltem No. 5

ltern no. 4 deals with re-appointment of Shri Suresh Dhanra) Kawarjain as Managing
- Director of the Company.

The remuneration and perquisites payable to her shall be within limits set out under
provision of section 196, 197 and Schedule V of The Companies Act, 2013.



The board of directors recommends the Resolutions set out in ltem No.

accompanying notice for approval by the members.

=

5 of the

None of the Directors or Key Managerial Personnel and their relatives except the
appointee director, i in any way concerned or interested in the Resolution.

T

(Listing Obliga
Mame of diractor

nformation in respect of appointment f re-appointment of directors at

Annual General Meeting
Pursuant to Regulation 36(3) of Securities and Exchange Board of India
tions and Disclosure Requirements) Regulations, 2015

Smt. Poonam Suresh Jain

Shri Suresh Dhanraj Kawar

Inter-se Relationship

Name of the listed
entity In which person
holds directorship
and membership of
| committee of board

— S il B Jain
Age | 49 Years 53 Years
Qualifications B.5.C Chartered Accountant
Experience _ 8Syear 28 Years
Nature of Expertise  Management | Management

Smt. Poonam Suresh Jain is
the wife of Mr. Suresh Dhanraj

the Company.

Kawarjain Managing director of

Shri Suresh Dhanraj
Kawarjain is the husband of
Smt, Poonam Jain, the
VWhole-time director of the
Company.

Ml

Shareholding of non-
executive directors

Place: Surat
Date: 30.05.2017

il

Not applicable since the

appointee is execulive director.

Not applicable since the
appointes is executive
diractar,

By Order of the Board
For Suncity Synthetics Limited

Sd/-

Suresh Dhanra] Kawar jain

(DIN: 00337483)

Chairman and Managing Director



To

BOARD OF DIRECTOR'S REPORT

The Members.
Suncity Synthetics Limited

Your directors present Annual report on the business and operations of the company to
gather with Audited Statement of Accounts of the company for the year ending 31%
March 2017.

The particulars pursuant to sub section 3 of section 134 of the companies act, 2013 are
given below.

a) The extract of annual return as provided under sub-section {3) of section 92
of the Companies Act, 2013:

The extract of Annual return is in format MGT-89 for the financial year ended
31/03/2017 is enclosed at "Annexure A" of this report.

b)

Number of meetings of the Board:

During the year 2016-17. 4 meetings of Board of Directors were held on
30.05.2016, U5.08.2016, 09.11.2016, 08.02 2017

Director’'s Responsibility Statements:
The director's state that:

)

it

In the preparation of annual accounts for the financial year ended 31% March
2017, the applicable acceunting standards had been followed along with
proper explanation relating to material depariures;

The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
company as at 31 March and of the profit/loss of the company for that
period; '

The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

The director had prepared the annual aceounts on a going concern basis;
The director had laid down internal financial controls to be followed by the
company and that such internal financial controls are adeguate and were
operating effectively.

The director had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.



ca) Details of frauds reported by auditors under sub-section (12) of section

d)

a)

143 other than those which are reportable to the central government.
Auditor has not reported any fraud under sub-section (12) of section 143 of The
Companies Act, 2013

A Statement on Declaration given by Independent Directors under sub-
section (6) of section 149.

The independent Directors have submitted declaration pursuant to Section
149(7) confirming that he meets the criteria of independence pursuant to section
149(8). The statement has been noted by Board of Direclors.

If Company covered under sub-section {1) of section 178, company’s
policy on directors’ appointment and remuneration including criteria for
determining qualifications, positive attributes, independence of director
and other matter provided under sub-section (3) of section 178.

The Board has, on the recommendation of the Nomination and Remuneration
Commitiee framed a policy for selection and appointment of director and key
managerial persanal and their remuneration. The policy is disclosed at "Annexure
B" in pursuance of provision to section 178(3) of the companies Act 2013

The Company does not pay any remuneration te the Non-Executive/independent
Directors of the company other than 'sitting fees for attending the meeting of the
Board/Committes. Remuneration to the Whole Time Director/Managing Director
is governed by the relevant provisions of the Companies Act, 2013.

Explanations or comments by the board on every gualification, reservation
or adverse remark or disclaimer made by the auditor in his report / by the
company secretary in practice in his secretarial audit report.

The statutory auditors have not made any gualifications, reservations or adverse
remarks or disclaimer in the report and ne-explanation or comments by the board
is required.

The Secretarial Audit Report pursuanl to Section 204 of the Companies Act,
2013 in preseribed Form MR-3 is attached to as "Annexure C to this report. The
Company has taken note of Qualification, Reservation etc in the Said report and
shall make arrangement for necessary compliance in future.

Particulars of loans, guarantees or investments under section 186 of
Companies act, 2013

Company has not during the year under review (a) given any loan lo any persen
or other body corporate (b) Given any guarantee or provide security in
connection with a loan to any other body corporate or person: and (c) Acquired



h)

by way of subscription, purchase or otherwise, the securities of any other body
corporate, Exceeding sixty per cent of its paid-up share capital, free reserves and
securities premium account or one hundred per cent of its free reserves and
securities premium account, whichever is more and hence the pariiculars are not
required to be included in this report.

Particulars of contracts or arrangements with related parties referred to in
sub-section (1) of section 188 in the prescribed form {Form AOC-2)
The company has eniered into transactions referred to in section 188(1) of The
Companies Act. 2013 with related party and as such paticulars in form AQC-2
are attached to this report.

FORM AOC-2

Material related party Transactions

Details of contract or arrangements or transactions not at arm’s length basis!
There were na contracts or arrangements or transactions entered into during the
year ended 31 March, 2017 which were not at arm's length basis

Details of material contracts or arrangements or transactions at arm’s length
basis:

The details of material contracts or arrangements or transactions at arm's length
basis for the year ended 31° March, 2017 are as follows.

Sr. Name of the Nature of Duration | Salient _ﬁmnunt

No. Related Party & Transaction Terms
. ____Relationship - _
01 | Suresh Kawar Jain- | Director's On arm’s | 6,00,000/-
 Director | Remuneration | length 1= .
‘ 02 | Poonam Suresh Director's Onaolh basis in §.00,000/-
Jain-Director Remuneration going ordinary
course of
‘ business

The state of Company’s affairs
There is no Material change in the state of affairs of the company particularly
nature of business being carried out.

The income of the company has increased from Rs. 3332.86 Lacs in the year
2015-16 to Rs. 3777.85 Lacs in the year 2016-17. The Company had a loss of
Rs. 117.97 Lacs in the year 2015-16 and in the year 2016-17 company earmed a
nominal profit of Rs. 13.27 Lacs.

The Company has not issued any share capital or Debentures during the year.
There is no changea in the status of the company or the accounting year



i) The amount, if any, which it proposes to carry to any reserves
The Directors to ¢arry 13.27 lac amounts to reserves,

k) The amount, if any, which it recommends should be paid by way of
dividend
The Directors do not recommend any amount to be paid by way of dividend.

I} Material Changes and commitments, if any, Affecting the Financial Position
of the Company which have occurred between the Ends of the financial
year of the company te which the financial statements relate and the date
of the report.

There are no material changes and/or commitments affecting financial position of
the Company occurred after end of financial year till dale of this report

m) The Conservation of Energy, Technology Absorption, Foreign Exchange
Earnings and Outgo in such manner as may be prescribed.
Information and details pursuant to Rule 8(3) of the companies {Accounts) Rules.
2014 with respect to above is given below.

(A) CONSERVATION OF ENERCY-
I} The steps faken or impact on conservation of energy: NIL
i) The steps taken by the company for utilizing alternate sources of energy: NIL
i) The capital investment on energy conservation equipments: NIL

A. Power and fuel 2016-17 ! 2015-16
consumption
(a) Electricity 4503632 3899240
Purchased Units
(KWH) - = .
Total amount (Rs. in : 3477.97 2588 52
lacs) . i !
Rate/Unit (Rs.) Vit ) 7.66
| Own Generation
Units (KWH) | 50760 . 9261
Units per liter of diesel 370 3.90 |
oil
Rate/Unit (Rs.) 16.00 18.60




(BY TECHNOLOGY ABSORPTION-

i} The efforts made towards technology absorption: Not Applicable

i) The benefits derived like product improvement, cost reduction, product
development or import substitution: Not Applicable

iy In case of imported techneclogy (imported during the last three years
reckoned from the beginning of the financial year)-

a. The details of technology imported : Not Applicable

b. The year of import: Not Applicable

c. Whether the technology been fully absorbed: Not Applicable

d. If not fully absorbed, areas where absorplion has not taken place, and the
reasons thereof: Not Applicable and

iv) The expenditure incurred on Research and Development: NIL

(C) FOREIGN EXCHANGE EARNINGS AND OUTGO-
Faoreign Exchange earned (actual inflows during the year): NIL
Foreign Exchange outgo {actual outflows): NIL

n) A statement including development and implementation of a Risk

o)

P)

Management Policy for the company including identification therein of
elements of risk, if any, which in the opinion of the board may threaten the
existence of the company;

The Directors do not foresee any risk that may threaten the existence of the
company in normal course, The Directors proposes to develop and implement
specific Risk Management Policy on identification of any risk.

The details about the policy developed and implemented by the company
on corporate social responsibility initiatives taken during the year;

Since the net worth of the company is below Five Hundred crores, Turnover of
the company is below one thousand crores, Net Profit of the company is below
five crores. The provision of Section 135 of The Companies Act, 2013 is not
applicable to the company and hence the company is not required undertake any
corporate Social Responsibility (C3R) initiatives.

In case of a listed company and every other public company having such
paid-up share capital as may be prescribed, a statement indicating the
manner in which formal annual evaluation has been made by the Board of
its own performance and that of its committees and individual directors;
Pursuant to provision of the Companies Act, 2013 the board has carried out the
annual performance evaluation of its own performance as well as the evaluation
of the Audit Committee and Nomination & Remuneration Commitiee.



q)

The chairman of Board of direclors and the chairman of Nomination &
remuneration Committee met all the directors individually to get an overview of
the functioning of the board and ils constituents inter alia on the following board
criteria i.e. altendance and level of parlicipation, independence of judgment
exercised by independent directors, interpersonal relationship ete.

Based on the valuable inputs received, the directors are encouraged for effective
role in company's managemenl.

Such other matters as may be prescribed.
(Pursuant to rule 8(5) of The Companies (Accounts) Rules, 2014)

i} The Financial summary or highlights
The summary of financial Results (standalone) for the year under review is as
under:-

Particulars As on As on
31/03/2017 31/03/2016
"Turnover and other income A77785580.00 | 333296285.00
Gross profitiLoss (-) before Financial 37154561.00 | 2044521200
Charges & depreciation '
“Interest and Financial Charges 1693098500 | 1767108800
Profit/Loss(-) before depreciation 20223576.00 2774124.00
"Depreciation 19657436.00  19758778.00
‘ Profit [Loss(-) After Tax for the year © 132772200 (11797067.00)

ii) The Change in the nature of business, if any:
There is ne Material change in nature of business of the company.

iii) The Details of Directors or key managerial personnel who were
appointed or have resigned during the year:
There is no change in Directors and Key Managerial personnel during the
year.

iv) The names of companies which have become or ceased to be its
Subsidiaries, joint ventures or associate companies during the year;
No company has become or ceases to be subsidiary, joint venture or
associate company.

v) The details relating to deposits, covered under Chapter V of the Act.-
(a) Accepted during the year NIL



{b} Remained unpaid or unclaimed as at the end of the year: NIL

{c) Whether there has been any default in repayment of deposits or payment
of interest thereon during the year and if so, number of such cases and the
total amount involved-

(i) Atthe beginning of the year: Not Applicable
(i} Maximum during the year: Not Applicable
{iiiy At the end of the year: Not Applicable

vi) The details of deposits which are not in compliance with the
requirements of Chapter V of the Act: NIL
vii)The details of significant and material orders passed by the regulators
or courts or tribunals impacting the going ¢oncern status and company’'s
operations in future: NIL
viii} The details in respect of adequacy of internal financial contrels with
reference to the Financial Statements.
The company has in place adequate internal financial controls with reference
to financial statements. Periodic audits are undertaken on continuous basis
covering all major operation. During the year no Reportable Material weakness
in the operation was observed.

'Disclosures under Companies (Appointment
Managerial Personnel) Rules, 2014.

and Remuneration of

or.
. No.

Requirement under Rule 5{1)

Details

| (i)

(i)

The ratio of the remuneration of each director to
the median remuneration of the employees of
the company for the financial year.

2.54 %

The percentage increase in remuneration of
each director, chief financial officer, Chief
Executive officer, company secretary or manager
in the financial year.

NIl

| The percentage increase in the median

ramuneration of employees in the financial year

3.02%

Number of permanent employees on the rolls of
the company as on 31* March, 2017

80

Average perceniile increase already mades in the
salaries of the employges other than the
managerial personnel in the last financial year
and its comparison with the percentile increase
in the managerial remuneration and justification
thereof and point out if there are any exceptional
circumstances for increase in the managerial
remuneration.

NIL

Affirmation that the remuneration is as per the
remuneration policy of the company,

The company affirms
remuneration is a per
the remuneration policy
of the company:.




No Employee of the company has been paid Remuneration in excess of limits laid down
in rule 5{2} of the companiaes (Appomntment and Bemuneration of Managerial Personnal)
Rules, 2014 and hence statement showing details thereof is not applicable.

Audit Committee:

An Audit Committee is in existence in accordance with the provisions of Section 177 of
the Companies Act, 2013. The Audit committee comprises of 3 directors namely Shri
Deepak Sharma, Smt. Rachana Jain and Mr. Suresh Kawar Jain, Shri Deepak Shamma
is the Chairman of the Audit Committes, During the year lhere was no instance where
the board had not accepted the Recommendation of Audit Committes.

Vigil Mechanism/Whistle Blower Policy

Pursuant to section 177(8) of the Companies Act, 2013 read with Rule 7 of the
Companies (Meetings of Board and its Power) Rules, 2014, the Board of Director has
adopted vigil mechanism in the form of Whistle Blower Policy through which, its
Directors, Employees and Stakeholders can report thelr genuine concerns about
unethical behaviors, actual or suspected fraud or viclation of the Company’s code of
conduct or ethics policy,

It is the Company's Policy to ensure that no employee is victimised or harassed for
bringing such incidents ta the attention of the Company The practice of the
Whistleblower Policy is overseen by the Audit Committee of the Board and no employee
has been denied access to the Commitiee. The said policy provides for adeguate
safeguards against victimization and alsc direct access to the higher levels of
SUPErisors.

Shri Deepak Sharma, the Chairman of the Audit Committee can be contacted to report
any suspected/confirmed incident of fraud/misconduct on:

Ermail: suncitysyn@gmail.com

Contact no.: 099833-28877

Your Company hereby affirms that no director/employee has been denied access to the
Chairman of the Audit Committee and that ne complaints were received during the year.

The Board of Directors place on records the services of all stakeholders and associates
who have co-operated in the working of the Company

By Qrder of the Board
For Suncity Synthetics Limited

Flace: Surat
Date: 30.05.2017 sdf-
suresh Dhanra) Kawarjain (DIN: 00337493)
Chairman and Managing Director



INDEPENDENT AUDITOR 'S REPORT

To the Members of
SUNCITY SYNTHETICS LIMITEL

Report on the Financial Statements

We have audited the accompanying financial statements of SUNCITY SYNTHETICS LIMITED
(“the Company”) which comprise the Balance Sheel as at March 31, 2017, the Statement of

Prafit and Loss Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and ather explanatary information.

Management’'s Responsibility for the Financial Statements

The Company's Board of Divectars is responsible for the matlers stated in Section 1 A[5] of the
Companies Act, 2013 {"the Act”) with respect to the preparation of these financial statements thit
give a true and fair view of the financial position, linancial pertormance and cash flows of the
Company in accordance with the accounting principles generally accepled in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, This responsibility lso includes maintenance of adequate accounting
records in accordance with the provisions of the Act for sateguarding the assets of the
Company and ler preventing and detecting [rauds and other irregularities; selection and
application ol appropriate acceunting policies; making judements and estimates Lhat are
reasonable and prudent; and design, implementation and maintenance of adequatle internal
financial controls, that were operating effectively [or ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the tinancial
slatements thal give a true and fair view and are free from material misstatement, whether
due to fraud or errar.

Auditor’'s Responsibility
(ur responsibility is to express an opinion on these (inancial statements based on our andit.

We have laken into accaunt the provisions of the Act, the dccvunting and auditing standards
and mallers which are required to be included in the audit report under the provisions of the
Ack and the Bules made thersunder,

Wie conducted nur audit in accordance with the Standards on Audiling specified under Section
1430107 of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtoin reasonable assurance about whether te financial statements
are free from material misslalemant.



An audit involves performing procedures to oblain audil evidence about the amounts and the
disclosure in the financial statements, The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstalement of the [linancial statements,
whither due to frand or error. M making those risk assessments, the audilor considers
internal financial control relevant to the Companys preparalion of the financial statements
that give a true and fair view in order to design audit procedures that ace appropriate in
the cireumstances, but not for the purpose of sxpressing an opinion on whether Lhe Company
has in phice an adequale internal fnancial controls system over tinancial reporting and the
operating cffectivensss of wuch controls. An audil also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by
the Company's Directors, as well as pealuating the everall presentalion of the Hnancial
statements,

We helieve that the audit evidence we have alitained is sufficient and appropriate to provide &
basis for aut audil opinion on the financial statements,

Upinion

In pur opinion and to the best of our information and according to the explanations given to us,
\he aforesald Minancial statements, give the information required by the Act in the manner 5o
required and give a true and lair view i conformity with the accounting principles generally
accepted in India,
(i) In so far it relates to the Balance Sheet, of the state of aflairs of the Company as at
March 31, 2017, and
(i)  bnsefarit relates to the Prifil and Loss, of the profit for the vear ended an that date;
(i) Inso far it relates Lo the Statement of Cash Flow, of the cash flow tor the year ended
on March 31,2017;

Report on Other Legal and Regulatory Requirements

1, As required by the Companies (Auditor's Report) Order, 2016 (order dated 29.03.2016),
issucd by the Central Government of India in lerms of section 143 (11} of the Companies Act,
2014 (hereinafter referred to as ‘wrder’), and on the basis ol test check as we considered
appropriate and aecording to information and explanation provided Lo us, we enclose in the
"Annexure A" o statcment on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3] of the Act, we report that:

4. We have sought and obtained all the information and explanations, which to the best of
our knowledpe and beliel wore necessary for the purpose af our audit

b. In our apinion proper books of account as reauired by law have been kept by the
Company so far as it appears [rom our pxamination of those hooks.

¢. The Balance Shest, the Stutement af Profit and Loss and the Cash Flow Statement deall
with by this Repoet are in agreement with the huolks of account.

d, In our opinion; the aforesatd financial statements comply with the Accounting Standards
specified under section 133 of the Ac, read with Rule 7 of the Companies {Actounts)
Rules, 2014,



e, On the basis of writlen represeatalions reaived from the directors as en March 31,
2017 taken on record by the Board of Directars, nonc of the directors is disqualified as
an Mareh 31, 2017 from being appointed as o director in terms of Section 164 (2) af the
AL,

 With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectivenass of such controls, refer to our sepurate
Reportin "Annexure B,

o, With respect to the other malters tu he included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors] Rules, 2014, in our opinion and to
the besl of our information and according to the pxplanations given to us:

i There were no pending litigations which would impact its financial position of the
CUTIRALY.

ii, The Gompany did not have any muterial foreseeable losses on long-term contracts
including derivative.

il There were no amounts which were required to be transferred Lo the [nvestor
fiducation and Protection Fund hy the Company-

iv. The company had provided requisile disclosure in its financial statements as Lo
halding as well a5 dealing n “gpecified Bank Notes” during the peried from g
November, 2016 ta 30t December, 2016 and on the basis on information produced
Wafare us and to the best of our knowledge and beliet same are in accordance with
the boeks of accounts maintained by the company.

For and on Behalf of
NAMSE&E Co.
Chartered Accountants
FRN: 120830W

AL Sumit Khetan
Date: 30,/05/2017 Pariner
Place: Surat Mem No: 061911



"sapnexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading Report on Other Legal & Regulatory
Requirement’ of pur report of even date to Lhe financial statements of the Company for the year

ended March 31, 2007,

1)

(a) The Company has maintained praper records showing Tull partivalars, including
quantitative details and situation of fixed assets;

(h) The Fixed Assets have heen physically verilied by the managemenl in a phased
manner, designed to caver all the ilems over a period of three years, which in our
apinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed assetl has been physically
verified by the management during the year and na material discrepancies between the
books recards and the physical fixed assets have been noticed.

() The title deeds of immovahle propertics are held in the name al the company.

2)

(a) The management has conducted the physical verification of inventory at reasonable

intervals,

b) The discrepancies noticed an physical verification of the inventory as compared to
hosks records which has been properly dealt with in the bosks of accounl were not

raterial,

3) The Company has granted leans, secured ar unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register mainiaingd under section
189 of the Act, details of the same are as tollows: -

BT Particulars Total Loan given Rﬂpa}'mur_n' veceived | OQuistanding balance
duringthe Year | during the year as on 31.03.2017

1. | Ramesh kawad &,000/- 4,18,000/- NIL

1) In our opinjon and accarding te the information and explanations given to us
the company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 In respect of loans, investments, guaraniees, and security,

5] The Company has not accepled any deposits lrom the public and hence the directives
{ssued by the Reserve Bank of India and the provisions of Sections 73 1o 76 or any other
relevant provisions of the Act and the Companies [Acceptance of Deposit] Rules, 2015
with regard to the deposits accepled from the public are not applicable.



(a)

(b)

d)

9)

10)

11]

12)

13)

14)

As informed to us, the maintenance of Cost Records has not been specilied by the
Central Governmenl under sub-section (1) of Section 148 of the Act, in respect of the
artivities carried on by the company.

According to information and explinations given o Uus and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing gndisputed slatulory dues including Provident Fund, Lmployecs
State Insurance, Income-Tax, Sales tax, Service Tax, Duty af Customs, Duty of Excise,
Value added Tax, Cess and any other stalutary dues with the appropriate authorilies.
According to the information and explanations given to Uus, no undisputed amounts
payable in respect of the above were in arrears as at Mareh 31, 2017 for a period of
more than six manths from the date on when they become payable.

according to the information and explapation given ta US there -are no dues ol
income tax, sales tax, service tax, duty of customs, duty ol excise, valug added tax
outstanding an acceunt ofany dispule.

In our upinion and according to the information and explanations given 10 US, the
Company has not defaulted in the repayment of dues Lo hanks.

Based upon the audit procedures performed and the information and explanations given
by the management, Lhe company has not raised mongys by way al initia! public offer or
further public offér including diht ipstruments and term  Loans. Accordingly, the
provisions of clause 3 (ix) of the Qrder are nol applicable to the Company and hence not
commented upon. '

Basaed upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by Its
officers or employees has been naticed or reported during the year:

Praviston related to Lhe managerial remuneralion under section 197 read with Schedule V
(o the Companies Act; has been camplied by the Company-

In nur opinion, the Company is not a Nidhi Company. Therefore, the pravisions of clause 4
(xii) of the Order arc not applicable to the Company.

I our opinion, @il transactions with the related parties are in compliance with secliom
188 of Companies Agt, 20132 and the details have been disclosed in the Financial

¢latements as required by the applivable accounling standards. Provisions of section 177
al the Act are complied by the company.

Based upon the audit procedures performed and the infarmation and explapations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully ar partly canvertible debenturcs during the year under
review, Accordingly, the provisions ol ¢lause 3 (xiv) of the Order are nol applicable Lo
the Company and hence nol cammented upon.



15)  Based upon the audit procedures perfvrmed and the information and explanations given
by the management, the company has nol entered inlg any non-cash transactions with
directors or persons connected with him. Aceardingly, the provisions of clauss 3 [xv) of
(e Order are not applicable to the Company and hence not commented upon.

16)  In our opinlen, the company is nat required o be registered under section 45 1A of Lhe
Reserve Bank of India Act, 1934 and aecordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

For and on Behalf of
NAMS & Co
Chartered Accountants
FRN: 120880W

CA. Sumit Khetan
Date; 30/05/2017 Partner
Place: Surat Mem No.: 061911



“Annexure B” to the Independent Auditor’s Report of even dale on the Standalone
Financial Statements of 5U NCITY SYNTHETICS LIMITED

Report on the [nternal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal Hnancial cantrols over financial reporting of SUNCITY SYNTHETICS
LIMITED (“the Company”) as of March 31, 2017 in comjunction with our audit of the standalone
finuncial statements of the Company for the year ended an that date,

Management's Responsibility for Internal Financial Controls

‘the Company's mandgement ig responsible for establishing and maintaining intornal [inancial
cuntrols based an "the intermal control over finarcial repoarting criteria established by the
Company considering the essential components ol internal control stated in the Guldance Note
an Audit of Internal Financial Conlrols Over Financial Reporting issuved by the Listitute af
Chartercd Aceountants of India®, These responsibilities ‘elude the design, implementation and
maintenance  of adequate iaternal Bnancial controls that were pperaling effectively for
ensuring the orderly and officient conduct of its business, including adherence 10 COMpAny's
policies, the safepuarding of 115 assets. the prevention and detection of frauds and errors, tha
aceuracy and completeness of the accounting records, and the rimely preparation of reliable
financial information, as required under the Companies et 2013,

Auditors’ Responsibility

Our responsibility is o express an ppinion an the Campany's internal financial controls over
financial reporting based on our qudit, We conducted our auditin acrordance with the Guidance
Wate un Audit of Internal Finiancial Controls Over Finanecial Reporting (the “Guitkance Note") and
the Standards on Auditing, issued by ICAL and deemed L0 he prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicatile to an qudil of internal financial contrals, both
applicable to an audic of loternal Financial Cantrals and, both issued by the lnstitute of
Chartered Accountants of [ndia Those Standards and the Cutdance Note reguire that we
comply with pihical reguirerments and plan and perform the audit to abtain reasonable
sssurance abont whether adoguate internal financial controls ever fipancial reporting Wis
cetublished and maintained and if such controls operated offectively in all material respecls.

Our audil invelves performing procedures to obtain audit evidence aboul the adeguacy of the
internal financial controls system over {inancial reporting and thelr gperating effeclivensss. Char
audit of internal financial conlrols aver financial reporting eluded abtaining an understanding
of internal financial controls over financinl reporting, assessing the risk that a material weakness
exists, and Lesting and evaluating the design and operating ellectiveness af internal control
hased on the asscssed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the Onancial statements,
whether due to fraud or error.

We helieve that the audit evidence we Lhave obtained is sufficient and appropriale 1o provide 2
basis for our audil gpinion on the Company’s internal [inamcial controls system over financial



reporting

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial contral over financial roporting is a process designed (o provide
ressonable assurance regarding the reliability of financial reporting and the preparation of
Fnancial statements for external purposes in accordance with generally accepted accounling
principles. A company's internal financial control over financia! reporting includes those policies
and procedures that (1) pertain (o the raiftenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2]
provide reasonable assurance that transaclions are recorded a3 necessary to permit preparation
of financial statements in accordance with senerally aceepted accounting principles, and that
recelpts and expenditures of the company are being made only in accordance with
suthorizations of management and divectors of the company; and [3) provide reasonable
assurance regarding provention. or timely detection of unauthorized acguisition, use, or
disposition of the compiny's assets that could have a material effect on the financial
slaTemonls.

nherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over [inancial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to errar or fraud may occur and nol be detected. Also, projections of any
evaluation of the internal financial controls over finuncial reporting to [uture periods are subject
to the risk that the internal financial contro] over financial reporting may hecome inadequale
berause of chanpes in conditions, or that the degree of compliance with the policies or
procedures may deteriorale.

Opinion

In our opinion, the Company has, in all material respects, an adequate internil financial controls
system over financial reporting and such internal financial controls aver financial reporting were
aperating effectively ag at March 31, 20107, based on, “the internal contral over financial reporting
criteria established by the Company considering the pssential components of internzl control
staled in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting’.

For and on Behalf of
NAMS& Co.
Chartered Accountants
FRN: 120880W

CA. Sumit Khetan
Date: 300572017 Partoer
Place: Surat Mem No.o 061911



SUNCITY SYNTHETICS LIMITED
CIHL1T1 1061 SEEPLCO103T
205, Raihans Complex, M, Wirmal Children: Hiospital, Surat - 395002

Particulars Mote

Balance Sheet As on 31st March, 2017

| Ameuntin
As AL
31l march, 2016

|, EQUITY AND LIARILITIES

(1) Sharehaidsr's Funds

1&3 Share Capital 1 45,458, 0O 49,458 Q00
(] Raserees and surplus i 18,71 195 17,454 306
i o 78,730,796 i 76,912,908
{7y Share Applicalion Money Pending Allorment v
{3} Non-Current Liabilities
Ll Lamne-Tarm Barrmwings 3 ITATEEN 30,409,300
(k) Geferved Tax dabilites Met)
(b ther Long Term Lizblities
() Leng Term Provisions
PR TTRE AT 5,409,300
(4} Current Liabilities
ia) Shoet-Term Borowings A 9 04,30 BA, 181,627
ih) Trade Payables 5 17,504,237 G, Be0. 53
() Other Curront Lizkilities & 275,233 23,403,050
1) SantTerm Srovizions 7 1541 740 1434, 091
; (dzarsanE 124,184,201
TOTAL 757,828,082 T 748,507,007
i1, ASSETS ' 4 S
(1) Hon-Current Assels
1) Fixed assels
['] Tangible Assets 2 127,115,138 141,997,408
(1] Insangible Asseds 3 =
31} Capital Weork-In Progress -
{ivd Intangble fssets Under Devalopment - z
it Mem-Cornant Investmants g 5000 gaG.O00
(c3 Defarred Tax Aot (Het) 10 T el 14632413
(et Lnng Lerm Loars and Advances 11 LT E 379,305
1y Othor Mar=Carrenl Assets
m=s EDI:L el 147,199,720
(2} Current assels
[y CUrrent Investmants - -
(k) Inwensorios 1z RV S B L2,975,47%
(c) Trade Recoivables 13 043 Tdh 21,509,429
1y Cash and Cash Eouivalsats 14 12eng 2,384 5589
feh Share Terey Loarns and Advanios 15 134670594 0050 BUY
if} Otner Cosrant Assets 6 8,350 582 8,421,545
K- 124943,668 101,347,851
TOTAL 57,528,081 248,507,007
SeEp 4rcaMpanying nates to Lhe financizl V165
sLalements.

Far B A M5 & CO.
Chartered Acceuntants,
{Firm Rew, Ho. o1 Z08H0W)

LA Sumis Khelan
Partner
Mem, Mo, 061911

Flace: Surak
[ate: 30052017

Mhanaging Direczor
suresh doin
DIy COa1748

For And O Gehelf Of The Board

Whiole Time Director
FPoanam Jain
DIN; G197928



SUNCITY SYNTHETICS LIMITED

CiM L7 10G1988PLCO039T
105, Rathans Comples, Mr, Kirmal Childrens Hospitel, Surdt - 395002

Statement of profit and loss for the year ended 31st March, 207

dhmount 17°)

Particulars Hoke Fat theyear enied
25-16
|NCOME
Begenue From Opsrations 17 387,854,677 4L, B4, 583
Liess: Exmpise Dty (10 R 0} {10,315, 369}
Qlr Income 18 Ry LHEg, 0N
TOTAL REVENLIE " T377. 765,580 ~ 333,196,285
EXPENSES
Cont of Mavorials Comsamod 19 FRA 380088 131,536,363
Purchase ul Skock-in Trade
Charges 0 Imveniorles s af Firnsled
(ioods, Work-ln-Progrow and Steck-li- 111, 139, 564] 10,331 548]
Traele 0
Empiavemont Senefit Cxpenses LA 23 BET,333 17,968,698
Finaniia) Costs s TE:530.545 ST DER
Bepraciation 20d Al Lazion Ceperses 23 19,697,438 19,758,776
Other Expunies 24 M4, TE2 164 BEETT. 6L
TOTAL EXPENSES T 377,219,440 350,280,939
Frofil Before Exceplioral and
Extanndinary Iters:2nd Tax CLL R (16,584, 654
Turepticnal lems
ProfitBelors Extraordivary tems and Taz B&s 140 (14, 5284.5540
Extraorginary IEems
Profit Belore Tax TG, 1440 [1E.944 854
Tax Expense s
{11 Current Tex b Dot =
1) Deferrod Tax sl i3 BT 0ET )
Pralil for the Yedr 1 320,720 11,797, 0AT)
Frafitd (Luss) From Discestinging Govlations
Tax Exproge of Jiscounting Caerotions
ot dLoss] Freésm Dizcintinuing
Dperations St amsnan S
ProfiL|Luss) Far Thie Periad 1,322,721 T (11,797,067T)
Earning Por Equity Sharo 25 T
i1 Basle 0.7 02,35
127 Dilused AT 12.39)
Bialarer Brought Farward from Provinus Year TR TR0 17,020,492
fodiibessy Prics Pectod Items - -
Incamie Tux & 1,041
Balance Transferred b Balance Shoul 155,558,1 15-_ 15.23@,465_

f‘:r.E'fE aceomE #ERg noley To.The Financisl 16 27
=ialbements:

Far M & M5EE0.

Chartergd Accodntants,

[Firm Ry, Ho. © 1E0EE0W)

CA Sumit Khetan
Partauwr
Kz, MoLs §619711

Place: Surat
Diabe: 307052017

Fur Avd Gn Behall OF The Ooard

Mariaglng Dirsctar Whinie Time Director
Suresh Jain sannam-Jain
DI C0337493 {3y 01971923



SUNCITY SYNTHETICS LIMITED

CIN:L17110GJ1988PLCO10397

205, Rajhans Complex, Nr. Nirmal Childrens Hospital, Surat - 395002
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2017

A, CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit Before Tax and Extraordinary Items
Add:

Preliminary expenses

Depreciation

Income Tax adjustment of previous Years
Financial Caost :

Less: Other Income (Consider Separately)
Cash from Qperation

Less: Adjustment for Working Capital Changes
Add/({less):

Increase in Other current Liabilities
Increase in Trade Payable

Increase in short term provision
Decrease in Trade Receivables

Decrease in Other financial Liabitities
Increase in Other Financial Assets
Increase in Inventories

Increase in other Current Assets

Total - A

Total - B

Cash Generated from Operations after Working

Capital Changes (A + B) (C})
Less: Income Tax Paid

Net Cash Flow from Operating Activities {D)

B. Cash Flow from Investing Activities
Add:
Interest Received
Decrease in long term Loans and Advances
Decrease In Investment
Realisation of Short Term Loans and Advances

{Amaount in ")

566,140
1,451,971
18,205,464
{14,433)
16,930,985 36,573,988
37,140,128
(491,293)
36,648,835
4,256,528
7,628,704
77,049
1,465,743
(544,345}
(27,355)
(27,915,790}
(1,390,009 (16,449 ,475)
(16,449,475)
20,199,360
(107,922)
20,091,438
491,293
161,990
700,000
1,6%2,71 5_ 3,045,998




SUNCITY SYNTHETICS LIMITED
CIN:L17110GJ1988PLCO1 0397
205, Rajhans Complex, Nr. Mirmal Childrens Hospital, Surat - 395002

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2017

Less:
Purchase of Fixed Assets (3,923,244) (3.923.244)

(E)

(B77,246)

Net Cash Flow from Investing Activities



SUNCITY SYNTHETICS LIMITED
CIN:L17110GJ1288PLCO1 0397
205, Rajhans Complex, Nr. Nirmal Childrens Hospital, Surat - 395002
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2017

L. Cash Flow from Financing Activities

Add: tncrease in Working Capital Facilitates 2. 822 679

Less: Decrease in long term borrowings (13,232,82%)

Less: Finance Cost (16,930,%85) (20,341,135)
C& Met Cash Flow from Financing Activities {F) (20,341,135)

Net Chanees in Cash & Cash Equivalents (D+E+F) (1.,126,243)

Opening Balance of Cash & Cash Equivalents 22051, 755

Closing Balance of Cash & Cash Equivalents 924,812

CA Sumit Khetan
AUDITOR'S CERTIFICATE

We have examined the above Cash Flow Statement of SUNCITY SYNTHETICS LTD, for the period ended 31st March,
2017, The Statement has been prepared by the Company in accordance with the requirements of listing agreements
with the Stock Exchange and is based on and in agreement with the corresponding Profit & Loss Account and Balance

sheet of the Company covered by our Report of March 31, 2017 to the members of the Company.

As per our report of even date attached.

for NAMSE& CO. For And On Behalf Of The Board
Chartered Accountants. '
(Firm Reg. No. : T20880W)

CA Sumit Khetan

Partner Managing Director Whole Time Director
Mem. No.: 061911 Suresh Jain Poonam Jain
DIk 00337493 DIz 01971928

Place: Surat
Date: 30/05/2017



— SUNCITY SYNTHETICS LIMITED
~ Notes on Financial Statements for the Period ended 31st March, 2017

The previous year fizures have been regrouped £ reclassifiod, wherover necessary to conform to the qurrent year presentatizn,

1

i

{ Amount in* )

As At
315t March, 2016

Share Capital @

Authorised Share Capital )
70.00,000Equity Sharesof . 10¢- (Each) 0,000,000 70,000 600
tPrevdous Yeor #0,00,000 Eguity Sharesof ', 100~ Egch,)

¥0,000,000 70,000,000

Issued, Subscribed & Paid-up Share Capital
4945 800 Equity share of ' 10/- Egch [ully poid, QAR 000 49 458,000
[Brevinns Year 49,495, 80X Equity Stares of * 100 Egch Foliy paid)

49 458.000 49 458,000
Gl Shares out of the jssued, subscrined and paid up share capital were allotted as Bonus Shares in the last five years
by capitalisation of Sccurities Premium and Reserves.
: Shares out of the jssucd, subscribed and paid up share capital were allotted in the last five yedrs pursuant to the
Hil

various Schemes of amalzamation withowt payment being recejved in cash.

Shares out of Lthe issued, subscribed and paid up share capital were allotted on conversion / surrender of
Hil Debentures and Bonds, conversion of Torm Loans, oxoroise of warrants, against Global Depository Shares (605 and
re-issus of forfeiled equity shares, since incepiion.,

*

: Chares out of the issued, subscribed and paid up share capital held by Subsidiaries do not have Yoting Rights and
NIL - are not eligibile for Bonus Shares. ’
il Shares out of the issued, subscribed and paid up share capital were allotted as fully paid-up Bonus Shares by way
1

of capitalisation of reservas.

The cecgils of Shareholders holding mare than 5% shares |
- As At

Mame of Share Holders 31st March, 2016

E M. of Shares Sheld
Eoonam Suresh Kawar 74,450 13.64 H74,450 13,64
Suresh Dhanraj Kawariain (HUF) 621,846 12.57 621,845 12.57
Twinkle lain B4, (F6 13.63 674,034 13.63
The recongilidgbion of the number of shares outstanding is set oul below :
="y - |_ Equity Shares

s A As At

Hame of Share Holders 31st March, 2016

. Mo, of 3harcs

Shares at the beginning of the wear : 4,945 800 :1,945,&5@_
Acld ¢ Shares issued during the year | - 2
Less - Shares cancetled on buy back of Shares :

Arvy Other Movement (Please Specity) - -

Equity Shares at the end of the year 4,943,800 4,945,800




SUNCITY SYNTHETICS LIMITED

Notes on Financial Statements for the Period ended 31st March, 2017

The previous vear figures have been regrouped ¢ reclassified, wherever necessary 1o cantarm to the current year presentation.
As AL

2 Reserves & Surplus @

A1st March, 2016

Cash Subsidy

CA Sumit Khetan

Secured

From - Qthers

Shares Forfeiture Reserve °8.237,500 B, 237,500
1,987,000 3.087,G00
Profit & Loss Afc.
#s per Last Balance sheet 15,230,406 27,026,432
Add: Profit for (he Yeoar §, 327782 {11,797 067
Less: Income Tax Adiustments for earlior yoars (14,433 1,041
1653 580 15,230,406
28,768,196 27,454,506
3 L!:ln-g Term Borrowings | As AL _
: 31st March, 2014
Mon Current Current Non Current Current
State Bank of Bikaner and Jaipur TL-1 T 732 671 7,692,000 19,231,461 7,692,000
{rarrying interest @& 2.00% chove Bose Rate f.e. 71.35% p.4)
State Bank of Bikaner & Jaipur-TL-1I 4,349 3725 - 3,330,000 T 5% 579 3,330,000
fearrying interest @ 2.00% above Base Rate @e. 11.35% pog)
State Bank of Bikaner B Jaipur-TL-1V &, 08, 662 2.076,000 g 655,669 2,916,000
frarrying interest @ 2.00% obove Bove fale f.e. 17.35% pua)
Lease Finance
Volkswagen Finance (AUDI) 694,948 497 783 1,187,740 447 770
fcarrying Interest @ 10,755 per annum)]
Sundram Finance (Mini Truck) 16,575 b4,805 i, 865 185,048
fcorrying Flat (nterest @ 6.03% per unnum;
State Bank of Bikaner & Jaipur-Car Loan 3118593 123,372 2 -
(b} Unsecured Loans
From Diroctors 123,360 961,740
From Relaled Partics 13,039,037 14,372,597
: - 347,625 =
37,176,471 14,619,020 51,409,300 14,665,818




SUNCITY SYNTHETICS LIMITED

Notes on Financial Statements for the Period ended 31st _March,'zoi?

The previous year fipures have been regrouped / reclassificd, whersver necessary to conform to the currenl year presentation.

3.1 Maturity Profile of Unsecured Tenmn Loans are as set out below :

Unsecured:

Loans From Directors
Lesans From Related Parties
\Cther Unsecured Loans

Pirtcuars ¥ r s o s SRS T 1

_Securé._:j-.: -

Term Loans - Fram Bank

State Bank of Bikaner and Jaipur TL-A 7,692,000 4 040,671 =
State Bank of Bikaner & Jajpur=TL-1| 3,330,000 1, 9,325 - =
Siate Bank of Bikansr & Jaipur-TL-IV 2,916,000 2,516,000 1.076,662

State Bank of Bikaner & Jaipur-Car Loan 123,302 123.372 b5, 145

Lease finance

Vatkswagen Fingnos (AU S48, 445 146,503 -

Sundram Finance (M Truck) 16,575 -

123,360
13,038,037

=

Short Terrﬁ Borrowings :

hs At
31st March, 2016

Secured
i) From hanks

Secured (State bank of Bikaner & Jaipur)

fat 1.53% ahove Base Rate)

Srandline Credil facility
fal 2.55% above Base fate)

BR673,405

12,530,801

96,204,206

83,775,148

1,606,379.00

86,381,527

4.1 Tne Working capital facilities [Both fund and Non Fund] availed fram the bank, are secured by way aof first charge ranking pari
passu on current Assets .. Hypothecation of Stocks of Raw Materials, Work-in-Progress, Finished Goods, Stores B Spares and
Book Debts and Ind charee on Fixed Assets of the Company [Except specifically charged for Term Loan]

5

Trades Payable :

A5 At
I1st March, 2016

Qutstanding for more than One Year
a) Unsecured, Considered Good |
Others

a) Unsecured, Considered Good !

597,802

16,996,435

LA aar

302,511
9,662,622

9,965,533




SUNCITY SYNTHETICS LIMITED

Notes on Financial Statements for the Period ended 31st March, 2017

The previous year figurss have been rogrouped ¢ reclassified, whorever necessary Lo conform o the current year prasenlalion,

&

Other Current Liabilities :

"

Az At
31st March, 2016

Maturity to Long Term Debt
Maturity to | ease Finance
Interesl accrued on Torm loans
Statutony Dues

Creditors For Expenses

14,061,372
557,648
253,781

12,742 437

. 2R 118233

Short Term Provisions @

Provision From Empioyees Benefit
Provision Tor 5alary
Provision for Esic and PF

Prowvision For Income Tax
Less: TES Receivablo
Less: TCS Receivable

13,938,000
717,818
407 B47
156,283

8,083,400

23,403,050

}!-.5 At
3ist March, 2016

1,339.4671
117, 320
107,922
{37,048)
- {16,125) 54,749
TTTA,511,740

1,415,265
18,715

1,434,691

Mon Current Investment :

As At
31st March, 2016

Investment in Equity Instrument 240,000 840,000
Investment in Governmient or Trust Securities 10,000 10,000
250,000 _‘5‘5(},0[}{3
9.1 Company has invested in Equity Shares of following Coljr;:mr_n_ies
Particulars Current Year Provious Year
Dhara Fabrics Pyt. Ltd. F00,000
(70,008 Equity Shares (Previous Year - 7LD} af
Gujarat State Financial Corparation 30,000 30,000
{060 Eguine Shares (Pravious Year - 30,000 af "7 each |
Mot Finance Limited 210,000 210,000
(27,000 Fauity Shaves (Frevioys Year - 1,000 ol " 100 gach
' Total 240,000 940,000




SUNCITY SYNTHETICS LIMITED

Notes on Financial S'tatements for the Period ended 31st March, 2017

The previous year figures have been regrouped / reclassified, wherever negessary te canfarm Lo the current year presentation.

10 Deferred Tax Assets (Met):

Deferred Tax Liability

Related to Fixad Assets W A
Deferred Tax Assels
on accaunt of disallowances undor section 436 2500
Related to Disallowances as per Income Tax Act: Z,507,917 0,222,088 1,637,413
2,501,917 1,532.413_
11 Lone Term Loans and Advances : A5 AL

31st March, 2016

Security Depu-:.it r
) Unsecurod, Considered Good ¢

(k) Other loans
(i) Unsecured considered good
TDS Receivable
TCS Receivabla
Lass: Provision for Tax

3,017,315

3,017,315

3,030,188

63,766
85,351
149,117

3,179,305

12 Inventories ;
far doken, velued and certifisd by the mangeems=nt |

=

As At
3ist March, 2016

Raw material

Finished Goods

Stores, Sparcs and Packing Materials
Other (Wastage)

58,850,344
30,219,270
1,821,655

42,402,578
15,887,186
1,913,215
172,500

62,975,479

13 Trade Receivables :

As At
31st March, 2014

Dutstanding for more than six months

o} Unsecured, Considered Good @
Others
aySecured, Considerad Gaod |

509,533
70,234 213

21,043,746

3,798,380

18,711,109




SUNCITY SYNTHETICS LIMITED

Notes on Financial Stat_emf_-hts for the Perioad ended 31st March, 2017

The previous year figures have been regrouped ¢ reclassified, wherever necessary tu conform Lo Lhe current year presentation.

14 Cash and Cash Equivalent :

As At
315t march, 2014

{4 Cash-in-Hand

(a5 certified by Lhe fanaocment)

8} Bank Balance
indusind Bank Lid,
LCO Bank
State Bank of Bikaner & Jaipar

{C) Fixed Deposits
State Bank of Bikaner & Jaipur

B&3,B0E

6,744
£.989
77,271
i 41,004

357.15%

s a7

2,019,067

2,018,067

19,520
13,168
32,688
329,804

2,381,559

15 Short Terms Loans and Advances ;

As At
31st March, 2016

Others
Advance to Suppliers

Drher Loans-and &dvances (reludingintersst il oyl

2,511,276
855,818

3,367,094
3,267,094

3,834,183
1,225,626

5,059,809
5,059,809

16 Other Current Assets :

s Gar]
e ey

Es At
st March, 2016

Dutics B Taxes Receivable
Pre-paid Expenses

Interest rebate Receivables
SBEJLC margin
Pre-operative Expenses
Less: Written OFf

=

&, 302,585
12,523
532 500
2,903,945
11:451.972) 1,451,974

8,359,582

4.512,241
96,747
90E.a11
4 355,918
(1:451,5%7) 2,903,946
8,421,545



suncity Synthetics Limited
COMPUTATION OF DEPRECIATION FROM 01-04-20716 TO 31-03-2017

TRROEERLOGE
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SUMCITY SYWNTHETICS LIMITEDR

Notes on Financial Statements for the Yeéar ended 31 March, 2017

e preyious yoar Tisui

17

18

19

Revweepuies Foam Operations |

Seles of Products
Zanes-Hylan Granules (JUR)
Sates (Mylor Staple Fibre)
tales (Palyster Fabric
Gales-PE= (IDR)
Salas-tivion Wasie | JER)
Sales | Surid)

Seloy Waste [FyF

Ligus:

Saleys Beturn argd discount

Other operating revenues
Irberiiosl Recelved Ty Lake Faymont
Frefgil B Forwarding x

VAT Refund

Qcher Income 2

INterest income:

Interest eceived on Fised Dopest
Intesest Rroawvec on Loan

Intenest On bacurity Deposil
Irberesl in [T Refund

MLt Recslpes

Cost of Raw material Consumed

Baw Moler gl Consumed
Furchase Hylon i Mylon Waste
Openicg Stock
Addr Fursases
Less: Clasing Slock

Purchase [MN5F)
Dpehibng Stoss
Add: Purchases
Less: Closing 5tock

Purchase Pet & Pet Waste
Opening Slock
_hdd: Purchases
Less: Closing Siook

Less: Purchase selurnd and dscaunk

u, Hawe bigen regrouged f reclaastfiod cwhers

P

SRR
Pk
&35,445

G TR R
#5709

&, 100162
1,551,158

A 871
L

7,387
275045
150, 0ed
CBEOH
21.695

L

19,34, B4
2,539,306
9, B, 500

1790, 368
i
(2,047 184

eI ECeszary to Ton

2R EE AR
240,330 570
14,730,250

309,597,474

387,791,981

54T

I67,656,607

44 2

HOY, 39

74,381,338

27, TR

8055

Lt anT Bk WEAT IreseEntation.

201516

34,008,065
471,107

313,044,739
L A0

PrR. 350 3ah 446,141

[6,421 135)

347,074 945,

153,712
1,850

204,515

B8, 55T

347,843,583
2015-16

15,475
174,480
10 Fag
Ihb SR
. RE8,0T1

T5EE,071_

2015-18

13,781,173
2H.AZE.502

(1, 318,800
3%, 060,827
1475000
2180800
65253
3066,215
07,269,600
4,264,360
03,792,611
3,382,136}
T 291,536,565



SUMEITY SYMTHETICS LIMITED

Motes on Financial Statements for the Year ended 31 March, 2017

0

a1

iz

3

Changes in fnventorics

Stack of Mylon eranules
Upening Bilapce
Clgsing Balance

Steck af Fiber
Openilrg Balarce
Closing Ralanca

Slack of Lump wastage
dpening Balance
[ising Salonce

Employement Banefit Expemis |

Dirvelors Aemuneration
Pravidenl Fund

Latary & Wapes xpennes
Stats walfare Lapenses
FSIC Expenbes.

| abour welfar pepensEes

Financial Cost :

Bank Craraos b Sommissian
Laan Processing Charges
Intetest on car & au ke Woan
Bty inkarast

Inierest or Unsecurad Loan

Pepreciation & Amortises Cost

Daaprosciatian

Freoperative 2xpenses amarlization

{ther Expenses :

Manufucturing Expenses

Consuinables, Sio-es and Spare:

Coening Stack
Addd: Purchiasos
Less: - Closing SLock

1,062,300
2, 400,2001

17,824,658
CITLR10.2TH

{72300

SO

16,930,985

19657 436

1512245
17,769,286
{1,541,655)

(R R

e 5

173,500

V1, a5, SR}

1,200,000
92231
#1855, 550
1R0LE71
L0584

Gl S

391,461
AR 5T
L3 E

15,379,117
457,853

18,205,204
1.401,372

1¥ A8 R4E

2015-16
2,207,500
(1,062,508 145,000
&, 143 288
17824 £ER) (155158

157,050
172,500 (150,450}
(10,551,848
2045-14
1,200,000
110,975
1,345,392
1k, 1
A44,220
2F,WAR 696
2045-18
363,452
394,700
290,945
15,952 623
4T 368
AT.671.058
ATE-15
18,306, B30
1,451,971
" 19,758,778
201516
1,218,353
17,117,164
i1,513,213)

15,822,304



SLNCITY SYNTHETICS LIMITED

Motes an Financial Statements for the Year ended 31 March, 2017

25

it)
(2}
(3)
i}

Girect Expenses:-

Lahirateny Exp TOa TR BT, 33
Framght Imward Exnorses 3930020 3,264,011
Custam & Port Charees 383,968
Frcize Duty 53711
Foimear & Fuci Charass T4,001 Bl 11,433,491
Repair & Moinlenance Charges 10774, 1?8 E.3TE;ELT
‘Watar Exporisey 552,503 410,218
SRR G BTG T 4Rl
Totatof Dirgct £xp B, 799,544 53,787,747
Indirect Exsenses
AdverTisement ExXpense: 9&,460 33 &84
AuciloTs Remunaration 1,700 B3.525
Curyeyance, Travel & Yaolicle Fapanses 5037 204,458
Ifsurance Charges SIENAY FALOR.
Irberesl i Penalty Faid L -
Lagel, Professional & Comsullancy -ees AR 51,074
Ligting Fees 2id, 140
sembarship Iogs 63,524 A5G
Cffice Expomees 135210 198,830
Frinting & Slaborery S¥penses 05,37
Rt Faid 242,000 426,000
Rehalt it Matntenzance Charges (Bukidng) AG, 043 145,434
Cngtry Txgesies Writhen off |14, Fhk 2
Sales Commission Experiscs A 2,506,013
Servics Tax SH7.ET] 3rn BB
relephone, Postage b Courlar Expenses B 3 Fr e
Traraanetatian Charges Follzd :
Traveiling Expenses = ] gg, fil
& 9AE, 140 L R
Tatal of IFdirect Txp 6,546,240 089 913
74,752,184 BB, BT 7,660
Payment ti Auditors as
T Parluulars : 2015-16
Far &tatitory Aucil 30,00 30,000
For Fax Apdit 15400 15,000
For Taxakicn Marter - -
For Company Law Batbers
Itnwaids Service Taz f, 750 B0
Tetal i " £4 75 51,525
EARMINGS FER SHARE (Amount In "}
Particulors 01518

ket Profit after L a5 per’ Stztement of Profi,
weighzed feorage number of equity shares

Besicand DLl TArnings pes soarme ()
Face Yalug por cyuily ssfse )

1,327,723
4,745,500
[H

40

i11,797,067)
4,547,800
(2,59
10



SUMCITY SYNTHETICS LIMITED

Mates on Financial Statements for the Year ended 31 March, 2017

26 RELATED PARTY DISCLOSURE

b Koy Managemant Parsonals and thelr relatives

(i) Enterpeises Cwned or Cantrelied By KaMs
[HAMA FABRICS 24T, L1
K11 & TEXTILES FYT LTI

(i) Key waragament Fersonncl
FOEsas SUSESH JalW
SURESH DHAMRAS JAH

il Helanves of Hey marasoment Personne:
AAY LODHA
AJAY LODHA HUE
J, A EOTEAR]
TWIMHLE Hal
MOHAN STHGH SAm Y KUMAR HUP
SLURERH KaWal HUF
CHAKLHTALA T CEHA
SRHITA 2AIN
SAMYAE JAIN
SARIAY PATHAK
B EHDRS KAWAD
RAMLESH Kawal

B. Transaction Entered into with Related Parties with Mature of Relation

Enterprises Owred or Controlled By KME'
Rerit Paid

Unsecured Lazn Chtained
Linsecured Laan repaid
Puyrrenl received from dettors
Key Mansgement Persaninel
Directors Remumaristian
Unsecuned Loan Qbdained
Linsequred Lodaf repaid
Relatives ol Key Managsment
Persorinel

InLerest Incame

Salary arid Wages

interest Faio

Loans & Acvances LhtaTned
Loans & Advancoes Repaid
Unsacured Loon ObLairsaed
Unsecured Loar mepad

s

'::'
i 3:1.-' rsﬂ 14& 000
74,000
4,390,000
1,511,280
1286450 .
16,880,380 11,495,370
1,200,000 1,200,000
Pt 4,835,000
#3459, 380 5,460,370
1,925,082 &, 796,444
7,517 0,
220,399 379,074
314,730 B77, 363
5,000 .
418,000 200,
108,117 3,050,000
655,111 2,170,600

A9




“Annexure A"
Form No. MGT-8
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31,03.2017
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

1. REGISTRATION AND OTHER DETAILS:
. CIN :
i ﬁegis‘tratic}n Date

Name of the Gbmpany

L17110GJ1988PLC010397
25/0211988
Suncity Synthetics Limited

Company Limited By Shares /

iv. Category [ Sub-Category of the
‘ Company Indian Non Government Company
v. Address of the Registered office and 205, Rajhans Complex, Nr. Nirmal Childrens
contact details ) Haospital, Ring Road Surat 395002
vi,  Whether listed company ) | Yes, i
vii, Name, Address and Contact details of | Universal Capital Securities Put. Ltd

il.

Reaistrar and Transfer Agent, if any

21, Shakil MNiwas, Opp. Satya Saibaba Temple,
Mahakali Canal Road, Andheri (East),

Mumbai 400093

Contact No. 022- 28207203

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of total turnover of the company shall be stated:-

Sr. | Name and Descripiion of MIC Code of the | % to total turnover of the
' No | main products / services Product/ senvice company
|01 Trading in Textiles 99611319 : 100%
IIl. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -
Sr. | Name and Address of the Company CIN/GLN Holding / . % of Applicable
Na, Subsidiary / | Shares Section
Associate | Held B

Not Applicable

IV. SHARE HOLDING PA_TTERN (Equity Share Capital Breakup as per::;ntage of Total Equity) ]

i) Category-wise Share Holding )
No. of Shares held at the
beginning of the year

% Change |
During the
year

No. of Shares held at the
end of the year

Category of
Shareholders




| Demat |Physical| Total |% of iotal Demat |Physical Total (% of total |
Shares Shares |
A. Promoters ) '
'i) Indian _ | -
3) | Individualf HUF | 2148282| 0 2146282 | 4346 [2148282 0 2149282 43.46 0
TII Central Govt. a 0 a o b iy ] I:31 _ 3] 0
o) | State Govt.(s) o [ o [ o | B o o | o 0 0
d} | Bodies Corp. 0 0 J 0 0 0 " 0 D
e} | Banks / Fl 0 0 0 o | 0 0 b a 0
B | Any other 0 0 0 o | © 0 0 0 0
Sub- Total (A) (1):;- |2149282| O |2149282 4346 [2149282 0 148282 4348 0
(2) Fareign _
a)  NRls- 0 0 0 0 0 a 0 o 0
, Individual _
b) | Other- |0 0 0 g | @ o 0 0 i
Individuals - '
¢) | Bodies Corp. g 0 0 0 Q B 0 0
d) | Banks/Fl a | o0 0 0 3 0 0 0
] | Any Other 0 0 a | D 0 o | d o
Sub-Total (A) (2):- i 0 0 0 c | 0 0 0 0
Total Shareholding |2149282 0  |2149282 4346 [2149282 0  [149282 43.48 o
of Promoters (A)=
{AN1)+{A)N2) i i -
B. Public
Shareholding -
(1) Institutions - ) | |
| a) | Mutual Funds 149800| 149600 |  3.02 0 149600 149600  3.02 0
by | Banks / Fl 150000 150000 | 3.03 0 150000 150000 3.03 0
<) | Central Govt ad 0 0 Q a G t:u_ 0 0
dj | State Govt(s) 0 0 a 0 0 | 0 0 a
: el | Venture Capital 0 0 0 0 0 a 0 a
Funds
& | Insurance a D Q 0 0 0 a 0 A
Companies
a) | Flls 0 0 0 o q o
b} | Foreign Venture o a o ¢! | 0
Capital Funds | |
) | Others (specffy) | © | O Q 0 | @ b | o 0
Sub-Total {B)(1):- 0 289600| 209600 | 5.05 0 | 289600| 299800/ 6.05 o
(2) Non- o | |




institutions |
a) | Bodies Corp -
i | Indian 100000 | o100 fogion | 403 [107400 | 151268 258688 | 523 1.20
il. fi}uemegg B o ad 4] 0 o 0 0 0
o} | Individuals
L | Individual 538358 | 516504 | 1054950| 2133 |500094 | 541991 1042085 21.07 (0.26)
shareholders
holding nominal
share capital
upto Rs. 1 lakh
i | individual 401210 | 151200 552410 | 11.17 |151200|405702 666902 | 1126 0.08
shareholders
holding nominal
share capital in
excess of Rs 1
lakh _ l
¢} | Others T 3703EE | 420100 690458 | 1386 | 511300 127963639253 12.63 (1.03)
(Clearing
Members and
NRIF OCB's) ]
Sub-Total (B) (2):- 1309924 |1186894/2496818| 5049 1269094 |1226524/2498918 5049
Total Public 1300924 [1486594/ 2796518 | 56.54 [1260984(15265242795518 56.54
Shareholding (B)=
| (BX1)* (B}2)
C. Shares Held By 0 0 0 0 0 0 0 Q 0
Custodian For
GDRs & ADRs | | |
'Grand Total 3459208 1486504 4945800] 100  [3419276/152652414945800| 100 a
(A+B+C) | |
ii) Shareholding of Promoter-
Sr. Shareholding at the beginning Share holding at the end of %
No. of the year the year change
Shareholder's No. of % of Yaof Nao. of % of %aof in
Name Shares total Shares = Shares total Shares | share
Shares | Pledged Shares | Pledged | helding
of the / of the / during
company  encumb ‘company | encumbe | the
erad red year
to total to total
B | shares shares
1 | Twinkle _Jain 6,74,036 13.63 0 674036 1363 0 0
2 Suresh Dhanraj 6.21,646 12 5 0 8.21.846 | 1257 0 0
Kawarjain | ‘




3 | Suresh Dhanraj 171.450 |  3.47 0 171450 347 0 0
Kawar | _ | | ‘
4  Poonam Suresh  6,81,950 ‘ 13.79 ‘ 0 |6.81,950 ‘ 13.79 0 0
| | Kawar .
TOTAL 21,49,282 4346 0 121,49,282] 43.46 | 0 0
iiij Change in Promoters’ Shareholding {please specify, if there is no change)
Sr Shareholding at the | Cumulative Shareholding
No. beginning of the year during the year
Name of Promoter No.of | % of total No. of % of total
shares shares of the shares shares of the
I | company company
At the beginning of the year There is no change in promoter's sharehalding during
i i | the year.
Date wise |ncrease / Decrease in | |
I Share halding during the year i
. At the End of the year | |
iv) Shareholding Pattern of top ten Shareholders {other than Directors, Promoters and Holders
| of GDRs and ADRs): _
L g | Sharehoelding at the Cumulative Shareholding
No beginning of the year during the year
For Each of the Top 10 No. of % of total Nao. of Y of total
Shareholders shares | shares of the shares shares of the
company company
01 | Harsha Hitesh Javeri
At the beginning of the year 187879 3.7 187879 3.79 |
Date wise Increase ! Decrease in 17121 0.35 205000 4.14
Share holding during the year
| | Atthe End of the year 205000 414 205000 | 4.14 >
02 ILF Mauritius
At the beginning of the year 150000 3.03 150000 | 3.03
Date wise Increase [ Decrease in 0 0 0 0
Share hplding during the year -
At the End of the year 150000 3.03 150000 30.03
03 | Alliance Capital Mutual Fund
At the beginning of the year 147500 2,99 147900 2.99
Date wise Increase [ Decrease in 0
Share holding during the year
| Atthe End of the year 147900 2.99 147900 2.99
04 ' Amrex Marketing P Ltd. _
| At the beginning of the ysar 100000 2.02 100000 2.02




V) Shareholding of Directors and Key Ma

| &I
MNo,

For Each of the Directors and

KMP

01 Suresh Dhanraj K_awgarj'ain

nagerial Personnel:

Date wise Increase / Decrease in 0 0 4] 0
Share holding during the year ] :
At the End of the year 100000 2.02 100000 2.02 N
05 Dhara Fabrics Pvt Ltd. |
At the beginning of the year 99100 2.00 99100 | 200
|| Date wise Increase / Decrease in 0 ‘ 0 0 0
Share holding during the year
| Atthe End of the year Cgeio0 [ 200 99100 |  2.00
06 Prakash Mal Jain |
' At the beginning of the year ‘ ag9100 2.00 99100 200
I Date wise Increase / Decrease in 0 ‘ 0 0 0
Share holding during the year
At the End of the year 59100 | 2.00 99100 2.00
07 WManjula Jayantilal Shah
At the beginning of the year BB500 1.34 66500 1.34
Date wise Increase ( Decrease in § 0 o 0
Share holding during the year
At the End of the year 86500 1.34 66500 1.34
Eﬁiya Kumbhat
| Atthe beginning of the year 40000 0.80 40000 0.80
Date wise Increase / Decrease in 0" 0 0 0
Share holding during the year _ L |
At the End of the year 40000 0.80 40000 0.80
09 | Pankaj Kumbhat = )
At the beginning of the year 33900 068 33900 0.68
" Date wise Increase / Decrease in 8] 0 0
Share holding during the year i )
At the End of the year | 3300 | 068 33900 068
10 | Hitesh Ran;iji Javeri ] , _
At the beginning of the year 30000 0.60 | 30000 0.60
| Date wise Increase / Decrease in 45140 0.91 76140 1.51
| Share holding during the year )
Al the End of the year | 75140 1.61 75140 1.51 B

Shareholding at the
beginning of the year

_f’:J-D_ of
shares

% of total
ehares of the
company

" No. of % of total

Cumulative Shareholding
during the year

shares shares of the
company




| At the beginning of the year 521846 |  12.57 621846 | 1257 |
Date wise Increase / Decrease in 0 0 0| 0 !
Share holding during the year
At the End of the year 621846 1257 | 621848 | 12.57
02 | Poonam Suresh Jain - B
At the beginning of the year 681950 13.79 681950 13.79
Date wise Increase / Decrease in 0 0 0 0
| Bhare haolding during the year .
| At the End of the year 681950 13.79 681950 13.79
03 ‘ Rachana Akshaya Kataria
| At the beginning of the year 0 0 0 0 o
Date wisa Increase / Decrease in 0 0 0 0
Share holding during the year _ _ N
At the End of the year 0 0 0 0
04 | Deepak Sharma B B}
At the beginning of the year O 0 0 0
Date wise Increase [ Decrease in 0 ‘ 0 0 0
Share holding during the year |
Il ‘ At the End of the year i | 0 0 ‘ 0

V. INDEBTEDNESS

Indebtedness of the Company including interest ﬂutstandingfancrued but not due for payment

Secured Unsecured | Deposits ! Total
Loans Loans Indebtedness
excluding
deposits |
Indebtedness at the beginning of the ‘
financial year _ |
i) Principal Amount 124114841 | 12675986 NIL 136790827
i) | Interest due but not paid NIL NIL | NIL NIL
iii) | Interest accrued but not due NIL NIL | NIL NIL
Total (i + ii + i) ' 124114841 | 12675986 NIL | 136790827
-_{'.:hange in Indebtedness during the i
financial year
= Addition NIL 486411 NIL 486411
* Reduction 3896561 NIL NIL 3896561 |
'Net Change ~NLL 486411 | NIL 3410150
Indebtedness at the end of the financial - i
year
(i) | Principal Amount 120218280 | 13162397  NIL 133380677
i) Interest due but not paid NIL NIL | NI NIL |




| iii) [ Interest accrued but not due NIL [ NIL NIL NIL |
Total {i + ii + iii) | | 120218280 13162397 NIL | 133380677
Vi. REMUNERﬁTIDN OF DIRECTORS AND KEY MANAGERIAL PERSONNEL :
A. Remuneration to Managing Director, Whale-time Directors and [ or Manag_ér: ]
E Particulars of Remuneration Name of MDAWTD/ Manager Total
No Suresh Dhanraj | Poonam Suresh Amount
Kawarjain Jain
B | Gross salary E.DD.,UDD &,00,000 12,00,000
(a) Salary as per provisions 6,00,000 5,00,000 12,00,000
contained in section 17(1) of the
Income-tax Act, 1961
| {b) Value of perquisites u/s 17(2) NIL NIL NIL
Income-tax Act, 1961 _
(c) Profits in lieu of salary under NIL NIL NIL
section 17(3) Income- tax Act, 1861
2. | Stock Option NIL NIL NIL
3. Sweat Equity NIL NIL ONIL
4. Commission NIL NIL NIL
- ag % of profit
- pthers, specify... _
5 Others, please specify . NIL NIL - NIL
 Total (&) 6,00,000.00 6,00,000.00 | 12,00,000.00
Ceiling as per the Act 30,00,000.00 30.00,000.00 | 60,00,000.00
B. Remuneration to other directors:
' Sr. | Partioulars of Remuneration Name of Direclors Total
No Rachana Akshaya Deepak Sharma Amount
Kataria
3. Independent Directors
Fee for attending board committee NIL - NIL NIL
meetings
Commission . NIL NIL NIL
Others, please specify NIL NIL NIL |
Total (1) w1 |
4. Other Non-Executive Directors NIL NIL NIL
| Fee for attending board committee NIL NIL NIL
meetings
Commission NIL NIL NIL
Others, please specify-Remuneration NIL NIL NIL
| Total (2) i NIL NIL NIL
| Total (B)=(1+2) NIL T NIL NIL




' Total. Manageria-l Remuneration

NIL

NIL

MNIL

Overall Ceiling as per the Act

MN.A

MNA

NA |

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/ MANAGER/WTD

SN Particulars of Remuneration Key Managerial Personne| Total
(Company has not appointed any other Key
Managerial Personnel) |
1. Gross salary |
' (a) Salary as per provisions N.A N.A NA | NA
contained in section 17(1) of the ,
Income-tax Act, 1961 Ul
[ {b} Value of perquisites uls 17(2) N_A NLA NA N.A
| Income-tax Act, 1961 _ _ _ =
(c) Profits in lieu of salary under N.A N.A M.A MN.A
section 17(3) Income-tax Act, 1861
2. | Stock Option NLA N.A A N.A
3. | Sweat Equity N.A N.A N.A N.A
4, Commission N.A MN.A N.A N.A
_ as % of profit N.A N.A N.A NA
= _Dthers,specifg.r... NA N.A N.A N.A
8, Others, please spéciﬁ; N.A N.A N.A N_A
 Total NA NA N.A N.A
VIl. PENALTIES / PUNISHMENT/ COMPOUNDING OF DFFENGES
Type | Section of ‘ Brief Details of Penalty Authority Appeal
the Description { Punishment/ [RD/NCLT/ made,
Companies Compounding COURT] if any (give
Act . fees imposed | Details)
A. COMPANY _
Penalty NIL ‘ NIL NIL | NIL NIL
' Punishment NIL NIL NIL | NIL NIL
| Compounding NIL - NIL NIL NIL NIL
B. DIRECTORS | |
F'enalty NIL NIL NIL NIL MIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL ~NIL NIL NIL NIL
C. OTHER OFFICERS IN DEFAULT
Penalty NIL MNIL NIL NIL NIL
Punishment NIL MNIL MNIL NIL NIL
| Compounding NIL NIL NIL . NIL NIL




By Order of the Board
For Suncity Synthetics Limited

Place: Surat
Date: 30.05.2017 Sd/-
Suresh Dhanraj Kawarjain (DIN; 00337483)
Chairman and Managing Director
“Annexure B

DISCLOSURE OF POLICY FOR REMUNERATION OF DIRECTORS, KEY
MANAGERIAL PERSONNEL AND OTHER EMPLOYEES
(Pursuant to subsection 3 and 4 of section 178 of The Companies Act 2013}

Remuneration Policy:

1. Remuneration to managerial personnel will be recommended to the board by the
cammittee and same shall be subject to approval of shareholders and/or central
government where ever required

2 Remuneration to managerial personnel shall be in accordance with the provisions
of the Companies Act, 2013 and other applicable acls.

3. Increment to existing remuneration shall be as per recommendation of committee
and within the limits approved by shareholders.

Remuneration to managerial personnel:

1. The managerial personnel shall be entitled to monthly remuneration as approved
by the board on recommendation of the committee and same shall be in
accordance with the provision of the Companies act, 2013 and rules made there
under The breakup of pay scale and guantum of perguisites and non-monetary
benefits shall also be approved by board on recommendation of the commities.

2. The managerial Personnel shall also be eligible to performance linked incentives
as may be determined by board,

3. The managerial personnel may also be paid commission as may be approved by
shareholders.

4. The managerial personnel shall be entitled to minimum remuneration in
accordance with Schedule V of the Companies Act, 2013 in event of no profit or
inadequacy of profit,

Remuneration to Non-executive / Independent directors:

1 The remuneration shall be in accordance with the Companies Act, 2013 and rules
made there under.

2. The non-executive/independent directors may receive sitting fees for attending the

meeting of board of directors or an committee which shall be within the prescribed



limit under the act. Non — executive directors shall be reimbursed travelling and
incidental expense for attending the meeting.

3 Non- executive directors may also be paid commission subject to approval by the
shareholders and within the limit not exceeding 1% of the profit of the company.

4. Non-executive directors shall not be entitled stock options.

“Annexure C"
Form No. MR-3
SECRETARIAL AUDIT REPORT
For The Financial year Ended on 31% March, 2017
[Pursuant to section 204(1) of the Companies Act, 2013and Rule No. 9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members

Suncity Synthetics Limited

205, Rajhans Complex, Nr. Nirmal Childrens Hospital,
Ring Road, Surat 385002

We have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by Suncity Synthetics
Limited (CIN: L17110GJ1988PLC010397)  (hersinafter called “the Company’).
Secretarial Audit was conducted in a manner that provided us a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing our opinion
thereon

Based on our verification of the Company’s books, papers, minute books, forms and
returns filed and other records maintained by the Company and also the information
provided by the Company, its officers, agents and authorized representatives during the
conduct of secretarial audit. We hereby report that in our opinion. the company has,
during the audit period covering the financial year ended on 31* March, 2017 complied
with the statutory provisions listed here under and also that the Company has proper
Board-processes and compliance-mechanism in place to the extent, in the manner and
subject to the reperting made hereinafter:

1. We have examined the books, papers, minute books, forms and returns filed and
other recards maintained by Suncity Synthetics Limited for the financial year ended
on 21% March, 2017 according to the provisions of.

i. The Companies Act. 2013 {the Act) and the rules made there under,
i The Securities Contracts (Regulation) Act, 1956 ('SCRA’) and the rules made there
under.



g/

h)

i,
_ Foreign Fxchange Management Act, 1988 and the rules and regulations made there

The Depositories Act, 18896 and the Regulations and Bye-laws framed there under;

under to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrawings,

_ The following Regulations and Guidelines prescribed under the Securities and

Exchange Board of India Act, 1992 ('SEBI Act)).
The Securities and Exchange Board of India (Substantial Acguisition of Shares and
Takeavers) Regulations, 2011;
The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1892 /2013,
The Securities and Exchange Board of India (/ssue of Capital and Disclosure
Requirements)Regulations, 2009: (Not applicable to the Company during the
Audit Period);
The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999: (Not applicable to the
Company during the Audit Period);

The Securities and Exchange Board of India {lssue and Listing of Debt Securities)
Regulations, 2008: (Not applicable to the Company during the Audit Period};
The securities and Exchange Board of India (Registrars to an lssue and Share
Transfer Agents)Regulations, 1993 regarding the Companies Act and dealing with
client:
The securities and Exchange Board of India (Delisting of Equity Shares)
Regulations.2009;(Not applicable to the Company during the Audit Period);and
The Securities and Exchange Board of India (Buy back of Securities) Regulations,
1698; (Not applicable io the Company during the Audit Period);

We have relied on the representation made by the Company and its Officers for systems
and mechanism formed by the Company for compliance under other applicable Acts, Laws
and Regulations to the Company. We reporl that the Company has complied with the
provisions of those Acts that are applicable to Company.

As per information given to us no sector specific laws are applicable to the company.
We have also examined compliance with the applicable clauses of the following:

Secretarial Standards issued by The Institute of Company Secretaries of India with
respect to Board and general meetings;

The Listing Agreements entered into by the Company with Bombay Stock Exchange
and for Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirernents), Regulation 2015.

During the financial year under report, the Company has complied with the provisions of



the Act Rules, Regulations, Guidelines, Standards, elc. mentioned above, except {o the
extent that;

1. Company has not appointed Company Secretary as compliance officer pursuant to
Regulation 6 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Reguirements), Regulation 2015 and as Key Managerial Personnel in
compliance with section 203 of the Companies Act 2013 read with Rule 8 of
Companies (Appointment and Remuneration of Managenal Personnel) Rules 2014,

2. Company has not appointed Chief Financial officer in compliance with section 203
of the companies act 2013 read with Rule & of Companies (Appointment and
Remuneration of Managerial Personnel) Rules 2074,

3. Company has not appointed infernal auditor in compliance with section 138 of The
Companies Act, 2013 read wilh Rule 13 of Compahnies (Accounts) Rules, 2014.

4. Company has not issued certain advertisements as required under Section 81 of
The Companies Act. 2013 read with Rule 10 of the Companies (Management and
Administration) Rules, 2014 and pursuant o Regulation 47 of Securities and
Exchange Board of Indfa (Listing Obligations and Disclosure Requirements),
Regulation 2015,

5 The wehsite of the Company is not updated in compliance with provision of
Regulation 46 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements), Regulation 2013.

6. Nominalion and Remuneration Committee has not been duly constituted in
compliance with section 178 of The Companies Act, 2013.

7. Deepak Shanma additional directo.

We further report that:

The compliance by the company of applicable financial laws like direct and indirect tax
laws and maintenance of financial records and books of accounts have not been
reviewed in this audit since the same have been subject to review by statutory financial
auditor and other designated professionals '

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Exgcutive Directors and Independent Directors however since
company has only two non executive directors the nomination and remuneration
commiltee do not comprise of 3 non executive directors as required. The changes in the
composition of the Board of Directors that took place during the period under review
were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists
for seeking and obtaining further information and clarifications on the agenda tems



before the meeting and for meaningful participation at the meeting. Decisions at the
Board Meetings, as represented by the management, were taken unanimously.

We further report that as per the explanations given to us and the representation made
by the Management and relied upon by us there are adequate systems and processes in
the company commeansurate with the size and operations of the company to monitar and
ensure compliance with applicable laws, rules, regulations and guidelines.

We further report that during the audit period there were no instances of:
i. Public / Right / Preferential issue of shares / debentures / Sweat equity, etc.
i, Redemption / buy-back of securities
iii. Major decisions taken by the Members in pursuance to section 180 of the Companies
Act, 2013
iv. Merger / amalgamation / reconstruction ete.
v. Fareign technical collaborations.

For K. Dalal & Co.
Company Secretaries
Place: Surat

Date: 30.05.2017 Kunjal Dalal
Proprietor
FCS No. 3530 COP No. 3863

Note: This report is to be read with my letter of even date which is annexed as
‘Annexure A’ and forms an integral part of this report.



Annexure ‘A

To,

Th

e hMembears

Suncity Synthetics Limited

20

5, Rajhans Complex. Nr. Nirmal Childrens Hospital,

Ring Road, Surat 385002

Our secretarial audit report of even date is to be read along with this letter.

Maintenance of secretarial record is the responsibility of the management of the
company. Our respansibility is to express an opinion on the secrefarial records based
on our audit,

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the centents of the Secretarial
records. The verification was done on test basis to ensure that correct facts are
reflected in secretarial records. We believe that the processes and practices, we
followed provide a reasonable basis for my opinion.

We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the company.

\Where ever required, we have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events efc.

The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. Our examination was
limited to the verification of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the company.

For K. Dalal & Co.
Company Secretaries

Place: Surat

Date: 30.05.2017 Kunjal Dalal

Praprietor
FCS No. 3530 COP No. 3883



Disclosures pursuant to Regulation 34{3) and Schedule V of Securities and
Exchange Board of India (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 are as under:

A. Related Party Disclosure

Sr. | Inthe ' Disclosures of amountis at the year end and the

No. | accounts of maximum amount of loans! advances!/ Investments

_ outstanding during the year. ey ]

1 Holding o Loans and advances in the nature of |oans fo
Company subsidiaries by name and amount: NIL

o Loans and advances in the nature of loans to associates

by name and amount: NIL
= Loans and advances in the nature of loans to
firms/companies in which directors are interested by

) ) name and amount: NIL i
2 Subsidiary Same disclosures as applicable 1o the parent company in
_ ) ~ the accounts of subsidiary company: NIL
3 Holding Investments by the loanee in the shares of parent company
Company and subsidiary company, when the company has made a
I loan or advance in the nature of loan: NIL

B. Management Discussion And Analysis Report:

(a) Industry structure and developments:
Company is engaged in business of Polyester staple fiber and nylen granules
manufacture.

(b) Opportunities and Threats:
The industry provides ample opportunities in domestic and as well as export
market however the uncertainty of raw matenal prices and government
policies are detrimental to growth and profitability.

{c) Segment—wise or product-wise performance:
Company operales in single segment and segment wise reporting is not
applicable and product wise performance is expected to improve,

{d) Outlook:
The Company shall continue to explore its policy of expansion based on
availability of resources and opportunity

{e) Risks and concerns:



Company does not foresee any such risk in near future, which will hamper the

activities.

(f) Internal control systems and their adequacy:

Company i in the process of implementing various software for betier

cantrol,

(g) Discussion on financial performance with respect to operational

performance:
[ Particulars As on | As on
31/03/2017 31/03/2016
Turnover and other income | 377785580.00 | 33329628500
" Gross profit/Loss {-) before Financial 37154561.00 | 2044521200
Charges & depreciation
“Interest and Financial Charges 16930985.00 | 17671088.00
Profit/Loss(-) before depreciation 20223576.00 2774124.00
Depreciation 10657436.00  19758778.00
Profit /Loss(-) After Tax for the year 1327722.00 | (11797067.00)

{h) Material developments in Human Resources { Industrial Relations front,

including number of people employed:

The management is keenly interested this field. All the efforts are made to
rationalize its manpower and make effective use of the same.

Disclosure of Accounting Treatment:

Financial statements have been prepared in accordance with applicable
Accounting Standards, hence Para B (2) of Schedule V of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 is not applicable to the company.

C. Corporate Governance Report: Pursuant 1o Regulation 15{2) of Securities and
Exchange Board of India (Lisling Obligations and Disclosure Requirements)
Regulations. 2015, the provision of Para G of Schedule V of SEBI (LODR) relating to

Corporate Governance Report is not applicable to the company.

D. Declaration signed by the chief executive officer stating that the members of
board of directors and senior management personnel have affirmed
compliance with the code of conduct of beard of directors and senior
management: Pursuant to Regulation 15(2) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the



provision of Para D of Schedule V of SEBI (LODR) relating to Declaration by CEOQ is
not applicable to the company.

. Compliance certificate from either the auditors or practicing company
secretaries regarding compliance of conditions of corporate governance shall
be annexed with the directors’ report: Pursuant 10 Regulation 15(2) of Securities
and Exchange Board of India (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, the provision of Para E of Schedule V of SEBI (LODR) relating to
Compliance Certificate is not applicable 1o the company.

_ Disclosures with respect to demat suspense account/unclaimed suspense
account; Not Applicable

By Order of the Board
For Suncity Synthetics Limited

Place; Surat
Date: 30.05.2017 Sd/-

Suresh Dhanraj Kawarjain (DIN: 00337493)
Chairman and Managing Director



Route Map of the venue of the Annual General Meeting
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ATTENDANCE SLIP
To be handed over at the entrance of the Meeting Hall 29"" Annual General Meeting

Folio No./ DP 1D/Client 1D No. :

Number of shares held:
Mame of the attending
Member/Proxy:

| hereby record my presence at the 29" Annual General Mesting of Suncity Synthetics
Limited held on Saturday, 30" September, 2017 at 11,00 a.m. at 205, Rajhans Complex,
Nr. Nirma! Childrens Hospital, Ring Road, Surat 385002

Member's/Proxy's Signature
{To be signed at the time of handing over the slip)




Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Comparmies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN : L17110GJ1988PLC0O10387
Mame of the company. Suncity Synthetics Limited
Registerad office! 205, Rajhans Complex, Nr. Nirmal Childrens Hospital,

Ring Road, Surat 395002
Name of the Member (s) :
Regiztered address .
E-mail |d!
Folio No! Client Id !
DF 1D
I"e. being the member () of _........... shares of the above named company, hereby appoint
1. Name :
Address |
E-mail Id
Signature Or failing him
2 Name |
Address |
E-mail 1d :
Signature Or failing him
3. Name !
Address .
E-mail Id
Signature
as myfour proxy to attend and vote {on a poll) for melus and on mylour behalf at the Annual
General Meeting of the Company, to be held en the Saturday, 30" September, 2017 at 11.00
a.m, at 205, Rajhans Complex, Nr. Nirmal Childrens Hospital, Ring Road, Surat 385002 and at
any adjournment thereof in respect of such resolutions as are indicated below:

Sr. No. Resolution For Against

Ordinary Business:-
1 Adoption of Audited Financial Statements

2 Re-appointment of Smt. Poonam Suresh Jain as director
& Ralification of Appointment of Statutory Auditors
4 Re-appointment of Smt, Poonam Suresh Jain as Whole time director
5 Re-appointment of Shri Suresh Dhanraj Kawarjain as Managing
director
Signed this......coo e day of. oo 2007

Affix Revenue

Signature of Shareholder Stamio

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company. not less than 48 hours before the commencement of the
Meeting,



BALLOT / POLL FORM
{The members who are not able o attend the Annual General Meeting can send their
sssent or dissent in writing in respect of the resolutions as set out in the Notice by
sending the duly filled and signed Ballot / Poll Form to Mr. Kunjal Dalal, proprietor K.
Dalal & Co. Practicing company secretaries, {the Scrutinizer) C/o Suncity Synthetics
Limited: 205, Rajhans Complex, Nr. Nirmal Childrens Hospital, Ring Road, Surat 385002,
so as to reach him on or before Friday, 29" September, 2017)

Mame

Address

DF ld*

Client |d*

Folio No.

Na, of shares held

“Applicable for investors holding shares in electronic form

IMe hereby exercise my/lour vote in respect of the Ordinary Resolution(s) / special
Resolution(s) as specified in the notice of Suncity Synthetics Limited dated 30/05/2017 to
be passed through Ballot / Poll for the businesses stated in the said Notice by conveying
my/Our assent or dissent to the said Resolution in the relevant box below:

Sr. Resolution ‘ Type of If'We I'We
No. Resolution assentto dissentto
{Ordinary the the

[Special)  resolution resolution
{For) (Against)
Ordinary Business
1 Adoption of Audited Financial Statements Ordinary
2  Re-appointment of Smi. Poonam Suresh Ordinary
Jain as director
7 Ratification of Appointment of Statutory  Ordinary
Auditors ;
4 Re-appointment of 8mt. Poonam Suresh  Ordinary
Jain as Whole time director
5 Re-appointment of Shri Suresh Dhanra) Ordinary
Kawarjain as Managing director

Place:
Date:

Signature of Member / Beneficial Owner



