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

   

  


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

  

   
   
      
       
      

 
   
  


   
 
   
    

 
   
  
 

   
     
      
  
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



              
               
             
  

 

                
                
     

               
     

               
             
             


      
    


    
      



            
          
           
        
          
   

              
             


                
      

    

        
             

   
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

             
                  
   

             
                
           

           
            
       

            
              
           

      
    


    
      







 

 

              
       

 

             
  

 
  
 
  
  













            
           

 

             
              
           
      



               
             
             
        

          
              
    



              
          

               
              
               
 







 

             
          

  

           
             
             
            
             
   

   

               
          
     

            
                
                
               

              
           
             


             

    

            
              

 

             
             
                
 







   

              
 

         


           
           
              
                 


   
           
              
             
      

  

            
            
  



            
           
             
         

      
    

 
      
        







  

    
           
               
              
           
           
           
           
            
      

       
             
            
              
            
          

  
              
           
              
               
          


    
      
     
            
             

  
   
     
       

           
  

         



        

 


        
      


        








        

                
             
              
               
                
         

         
     


     
     
    


     


     

  

             
             
              
             
          

        

         

   


         
  

        
   

  

            
           


            
        

           
           
          
         
          
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

        
           
           
          

            
      

            
              

          
             
            

            

 
          
               

           
           
            

       


            
            
       
               
       

  
               
             

  
         

    
              
           
       

   
              
    







   

       
  

    

    

           

           
             
              
              
              

   
              
          

  

          
          
         
           

           
        

    
            

        
              
    

      
    
   
    
    

    
     

  
              
 
   







      


  
               
               
        

  
  
  
  
  
  
  
  
  
  
  
  
  

    
            

     
      
  

   
              
               
              
            
        

            
            







     

            
     
            

  

             
            
         
  

  
              

   
     
      
  

   
             
              
              
 

   
               
               
             
            

     
               
            
              

  
              
            
            
           
             
         

              
       

  
               
         
           







    

           
         

        

             
            
                 
              
        

   
             
            
 

    
             
            
           

 
             
              
 

      
           

            

   
             
 
            
    

   
              
        

 
               
           
          
               
     

   
               
              







             


   
             

         

  
         

          
          
         



                
             
             

         
  

 
 









     

              
          
             
                
            

  

            
              
            

            
            
           
               
    

                
              
            
      

                
             
   

    
 


    
     

  



 

 
 
 
 
 

AUDITORS� REPORT 
 
The Members, 
M/s PITHAMPUR POLY PRODUCT LTD. 
Indore � [M.P.] 
 
We have audited the attached Balance Sheet of M/s PITHAMPUR POLY PRODUCT LTD. 
as at 31st March�2010 and also the profit & Loss Account for the period ended on that date 
annexed thereto. These financial statements are the responsibility of the Company�s 
management. Our responsibility is to express an opinion on these financial statements 
based on our audit. 
 
We conducted our audit in accordance with auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free of material misstatement. An 
audit includes examining, on a test basis, material evidence supporting the amounts and 
disclosures in the financial statements. An audit also includes assessing the accounting 
principles used and significant estimates made by management, as well as evaluating the 
overall financial statement presentation. We believe that our audit provides a reasonable 
basis for our opinion. 
 
1. As required by the Companies [Auditor�s Report]Order, 2003 issued by the Central 

Government, in terms of sub-section [4A] of section 227 of the Companies Act,1956, we 
enclose in the Annexure a statement on the matters specified in paragraphs 4 and 5 of 
the said order. 

 
2. Further to our comments in the Annexure referred to above, we report that: 
 
 

I. We have obtained all the information and explanations, which to the best of our 
knowledge and belief were necessary for the purpose of our audit. 

 
II. In our opinion, proper books of account as required by law have been kept by the 

company so far as appears from our examination of those books. 
 

III The Balance Sheet and Profit and Loss Account dealt with by this report  
     are in agreement with the books of accounts. 

 
 
 

 
 
 
 
 
 
 
:2: 

 
 

pdfMachine by Broadgun Software  - a great PDF writer!  - a great PDF creator! - http://www.pdfmachine.com  http://www.broadgun.com



 

A] In our opinion, the Balance � Sheet and Profit and Loss Account dealt with by this 
report comply with the Accounting Standards referred to in sub-section 3[c] of section 
211 of the Companies Act,1956. 
 
B]   On the basis of written representations received from the directors, as on 31st 
March�2010, and taken on record by the Board of Directors, we report that none of the 
directors is disqualified as on 31st March, 2010 from being appointed as a director in 
terms of clause [g] of sub-section [1] of section 274 of the Companies Act, 1956. 

 
 

3. In our opinion and to the best of our information and according to the explanations given to 
us, the said accounts give the information required by the Companies Act,1956, in the 
manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India :- 

 
 
I. In the case of the Balance Sheet, of the state of affairs of the Company as at 

31st March�2010, and  
 

II. In the case of the Profit and Loss Account, of the profit for the period ended on 
that date. 

 
III. In the case o the Cash Flow Statement, of the Cash Flows of the company for 

the year on that date. 
 
 

  For: C. P. RAWKA & CO. 
 Chartered Accountants 

Place: INDORE  
Date: 04.09.2010       sd/-    
                                                                                                    
        C.P.RAWKA 
        [Proprietor] 
 

Membership No. 70060 
Firm Regn. No.   000518C 

 
 
 
 
 
 
 



 

ANNEXURE REFERRED TO IN THE AUDITORS� REPORT ON THE ACCOUNTS 
OF M/s PITHAMPUR POLY PRODUCT LTD. 
 
1.     [a] According to the information and explanation given to us, the 

         Company is in the process of compiling its fixed assets register. 
 
[b] We are informed that all fixed assets have been physically    
     verified by the management at reasonable intervals. 
 

     [c] The none of the material portion of fixed assets have been disposed during 
the year. 

 
2.    [a] The inventory has been   physically   verified  during the year by      
            the management at reasonable intervals. 
 

    [b]In our opinion, the procedures of physical verification of inventory  
        followed by the management were adequate in relation to the size  
        of the  company and the nature of its business. 
 

        [c]The company is maintaining proper records of inventory. The  
            discrepancies noticed on physical verification of stocks as      
            compared to book records were not material and have been    
            properly dealt with in the books of accounts. 

 
  3     [a] The Company has not granted inter-corporate deposites to    
              parties listed in the register maintained under Section 301 of    
              the Companies Act,1956.  

     
[b] The company has  taken  loan from  party covered in            Register 
maintained u/s 301 of the Companies Act, 1956 

         
          The maximum amount involved during the period was Rs.2243132/- and 
balance outstanding at the year end Rs. 2243132. 
            

4. In our opinion and according to the information and explanations given to us 
there are adequate internal control procedures commensurate with the size of 
the company and the nature of its business for the purchase of inventory and 
fixed assets and for the sale of goods. Further, in our opinion, there is no 
continuing failure to correct major weaknesses in internal control. 

 
5. [a] To the best of our Knowledge and belief and according the information and 

explanations given to us, we are of the opinion that the transaction that need 
to be entered into the register maintained under section 301 of companies 
act, 1956 have been so entered. 

 
 
        
        
   [b] In the opinion and having regard to our comments in paragraph  (IV) above 
and accounting to the information and explanations given to us, the transaction 
made in purchase of contracts or arrangements entered in the register 
maintained under Section 301 of Companies Act 1956 and exceeding the value of 
Rs. Five Lakhs in respect of any party during the year have been made at Prices 



 

which are reasonable having regard to prevailing market prices at the relevant 
time where such market prices are available.   

  
6. In our opinion and according to the information and explanations given to us, the 

company has not accepted deposit from the public during the year. 
          
7. The company has an internal audit system commensurate with its size and 

nature of its business. 
 
8. The Central Government has not prescribed the maintenance of cost records by 

the company under section 209[1][d] of the Companies Act,1956. 
 
9.    [a] The company is regular in depositing undisputed statutory dues including   

Provident Fund, Investor Education and Protection Fund, Employee�s State 
Insurance, Income Tax, Sales � Tax, Custom Duty, Excise Duty, cess and any 
other statutory dues with appropriate authorities and there are no undisputed 
liabilities as on 31st March�2010 outstanding for a period of more than six 
months from the date they became payable. 
 

       [b] As per the information and explanations given to us there is no  
           case  where sales tax / income tax/ wealth tax / custom duty/  
           excise  duty/cess have not been deposited on account of dispute,  
           except the following :-  
 
       

Sr.. 
Name Of the 
Act 

Nature Of 
Dues Amount 

Period To 
Which  For on where dispute  

No     (In Rs.) Amount related are pending  
                      

1)  
MP 
Comm.Tax  Demand  34733/- 1996-1997 DY. Commissioner Appellate 

 Act, 1994       MP Comm. Tax Dept. Indore 
           

2) 
MP 
Comm.Tax  Demand  18028/- 1999-2000 DY. Commissioner Appellate 

 Act, 1994       MP Comm. Tax Dept. Indore 
           

3)  
MP 
Comm.Tax  Demand  825036/- 2000-2001 DY. Commissioner Appellate 

 Act, 1994  Penalty  636400/- 2000-2001 MP Comm. Tax Dept. Indore 
           

4) 
MP 
Comm.Tax  Demand  679287/- 2001-02  DY. Commissioner Appellate 

 Act, 1994  Penalty  510400/- 2001-02  MP Comm. Tax Dept. Indore 
           

5) 
MP 
Comm.Tax  Demand  578337/- 2002-03  DY. Commissioner Appellate 

 Act, 1994  Penalty  416500/- 2002-03  MP Comm. Tax Dept. Indore 
           

6) 
MP 
Comm.Tax  Demand  1068417/- 2003-04  DY. Commissioner Appellate 

 Act, 1994       MP Comm. Tax Dept. Indore 
 
  
10.   The company have accumulated losses at Rs. 29158660/-, The  
         Company has incurred Loss during the year at Rs.6464597/-  
        Covered by our audit. 

 



 

11.  In our opinion and according to the information and explanation given to us 
and overall examination of the Balance Sheet, we have found that the company 
has defaulted in repayment of dues to Banks.  

 
12.  According to the information and explanations given to us, the company has 

not granted loans and advances on the basis of security by way of pledge of 
shares debentures and other securities. 

 
13. The company is not a Chit fund, nidhi or mutual benefit fund/society. 

 
14.  In our opinion, the company is not dealing in or trading in Shares,      

Securities, Debentures and other Investment. Accordingly, the provision of 
clause 4[XIV] of the companies [Auditor�s Report] order 2003 are not applicable 
to the company. 

 
15. According to the information and explanations given to us, the company has not 

given any guarantee for loans taken by others from bank or financial 
institutions. 

 
16. According to the information and explanations given to us, and on overall 

examination of the Balance Sheet of the Company we report that company has 
not raised term loans from Bank and Financial Institution. 

 
17. According to the information and explanations given to us, and on overall 

examination of the Balance Sheet of the Company the funds raised by the 
company on the short term basis have not used for long term investment.  
        

18. The company has not made any preferential allotment of shares to parties 
and companies covered in the Register maintained under section 301 of the 
Companies Act, 1956. 

 
19. The company has not issued any debentures during the year. 

 
20. The company has not made any public issue during the year. 

 
21. According to the information and explanations given to us, any    fraud on 

or by the company has not been noticed or reported during the year. 
 
    Place: INDORE     For:  C. P. RAWKA & CO.           
    Date: 04.09.2010                      Chartered Accountants 
 
 Sd/- 

                       C.P.RAWKA 
        [Proprietor] 

Membership No. 70060 
Firm Regn. No.   000518C 

 
 

             
      
 
 

 
 
 



 

 

FORM NO. 3CA 
[See rule 6G(1)(a)] 

 
Audit report under section 44AB of the Income-tax Act, 1961, in a case where the accounts of the 

business or profession of a person have been audited under any other law 
 

We report that the statutory audit of M/S PITHAMPUR POLY PRODUCT LTD., Indore � [M.P.][ (Permanent 

Account No. AABCP 2017 J) for was conducted by M/s C. P. RAWKA & CO. INDORE �(M.P.)]  in pursuance 

of the provisions of the COMPANIES ACT, and we annex hereto a copy of our audit report dated 04.09.2010 

along with a copy each of audited  Profit and Loss Account for the year ended on 31st March 2010 and a 

copy of the Audited Balance Sheet as at 31st March�2010 along with the documents declared by the relevant 

Act to be part of, or annexed to, the  Profit and Loss Account and Balance Sheet. 

 

2. A further report as required under the provision to the section 44AB is furnished in  Form No. 3CD. 

 

3. In our opinion and to the best of our information and according to explanations given to us, the 

particulars given in the said Form No. 3CD are true and correct. 

 

PLACE : INDORE.-[M.P.]               FOR : C. P. RAWKA & CO. 
                            Chartered Accountants 
DATE  :  30th   September�2010 
 
         Sd/- 
                 C.P. RAWKA 
                   [Proprietor]  



 

 
 
 

FORM NO. 3 CD 
[See rule 6G (2)] 

Statement of particulars to be furnished under section 44AB of the Income-Tax Act, 1961 
 
 

PART - A 
 
 
1. Name of the assessee                : M/S PITHAMPUR POLY PRODUCT LTD. 

     
2. Address                                    : 2, A.B. ROAD, GEETA BHAWAN SQUARE, 

     FAIRDEAL BUILDING, INDORE � [M.P.]               
3. Permanent account number      : AABCP 2017 J       
4. Status                                       : PUBLIC LTD.    
5. Previous year ended                   : 31st MARCH�2010 
6. Assessment year:      : 2010-2011 
 
 

PART -B 
7.  

a) If firm or association of persons, indicate 
names of the partners/members and their 
profit sharing ratios. 

 
 

b) If there is any change in the 
partners/members or in their profit sharing 
ratio since the last date of the preceding year, 
the particulars of such change. 

 
 

NOT APLICABLE 
              
 
  
  
NOT APPLICABLE 
 
 
 
 
 

8.  
a) Nature of business or profession (if more than 

one business or profession is carried on 
during the previous year, nature of every 
business or profession.)   

 
b) If there is any change in the nature of 

business or profession, the particulars of such 
change. 

 
 

 
MANUFACTURING OF PP/HDPE WOVEN   
SACKS AND ALLIED PRODUCTS 
 
 
 
NO CHANGES                                                                              
 
 
 
 

9.  
a) Whether the books of account are prescribed 

under section 44AA, if yes, list of books so 
prescribed. 

 
b) Books of account maintained. (In case books 

of account are maintained in a computer 
system, mention the books of accounts 
generated by such computer system.) 

 
c) List of books of accounts examined. 
 

 
 
 
NOT APPLICABLE                      
 
 
 
CASH BOOK, LEDGER, JOURNAL,         
BANK BOOK,SALE REGISTER,  

PURCHASE REGISTER. 
 
 
 
AS ABOVE       



 

10. Whether the profit and loss account includes any 
profits and gains assessable on presumptive 
basis, if yes, indicate the amount and the relevant 
section (44AD, 44AE, 44AF, 44B, 44BB, 
44BBA, 44BBB or any other relevant section.) 

NO 
 
 
 

 
11.  

a) Method of accounting employed in the 
previous year. 

 
b) Whether there has been any change in the 

method of accounting employed vis-à-vis the 
method employed in the immediately 
preceding previous year. 

  
c) If answer to (b) above is in the affirmative, 

give details of such change, and the effect 
thereof on the profit or loss.  

 
d) Details of deviation, if any, from the method 

of valuation prescribed under section 145, 
and the effect thereof on the profit or loss. 

 
 
MERCANTILE                   
 
 
NO                                               
 
 
 
 
NOT APPLICABLE 
 
 
 
             
NOT APPLICABLE 
 

 
12.  

a) Method of valuation of closing stock 
employed in the previous year. 

 
b) Details of deviation, if any, from the method 

of valuation prescribed under section 145A, 
and the effect thereof on the profit and loss. 

 
 
RAW MATERIAL, WIP, FINISHED  GOODS  
STORES ( AT COST - NET OF EXCISE) 
 
NIL 

 

 
12A. Give the following particulars of the capital 

asset converted into stock-in-trade: - 
a) Description of capital asset, 
b) Date of acquisition; 
c) Cost of acquisition; 
d) Amount at which the asset is converted 

into stock-in-trade. 
 

 
NIL 
 
 
 
 
 
 
 

13. Amounts not credited to the profit and loss 
account, being, 
a) The items falling within the scope of section 

28. 
b) The Performa credits, drawbacks,  refund of 

duty of customs or excise or service tax, or 
refund of sales tax or value added tax, where 
such credits, drawbacks or refunds are 
admitted as due by the authorities 
concerned. 

 
 
 
NIL             
 
NIL    
 
   



 

c) escalation claims accepted during the 
previous year; 

 
d) Any other item of income; 
 
e) Capital receipt, if any. 

 

NIL    
 
    
NIL 
 
NIL    
 

14. Particulars of depreciation allowed as per the 
Income-tax Act, 1961 in respect of each asset or 
block of assets, as the case may be, in the 
following form: - 

 
a) Description of asset/block of assets 
b) Rate of depreciation 
c) Actual cost or written down value, as the 

case may be. 
d) Additions/deductions during the year with 

dates, in the case of any additions of an 
asset, date put to use; including adjustments 
on account of- 
i) Modified Value Added Tax credit 

claimed and allowed under the Central 
Excise rules, 1944, in respect of assets 
acquired on or after 1st March, 1994, 

ii) Change in the rate of exchange of 
currency, and 

iii) Subsidy or grant or reimbursement, by 
whatever name called. 

e)     Depreciation allowable 
f)     Written down value at the end of year. 

AS PER ANNEXURE �I�   

 
 
  
 
     
      
      
    
    
 
         
 
  
 
    
 
 
     
 
     
 
     
    

15. Amounts admissible under sections-  
(a)33AB (b)33ABA (c)33AC(wherever 
applicable) (d)35 (e)35ABB (f)35AC (g) 35CCA 
(h)35CCB (i)35D (j)35DD (k)35DDA (l)35E. 
a) Debited to the profit and loss account 

(showing the amount debited and deduction 
allowable under each section separately); 

b) Not debited to the profit and loss account. 
 

 
NOT APPLICABLE          
 
 
       
 
 
 
       

16.  
a) Any sum paid to an employee as bonus or 

commission for services rendered, where 
such sum was otherwise payable to him as 
profits or dividend [Section 36(1)(ii)] 

 
b) Any sum received from employees towards 

contributions to any provident fund or super-
annuation fund or any other fund mentioned 
in Section 2(24)(x); any due date of payment 
and the actual date of payment to the 
concerned authorities under section 
36(1)(va) 

 
 
NIL 
 
 
 
 

AS PER ANNEXURE �II� 

 
 
 
 
 



 

17. Amounts debited to the profit and loss account, 
being: 
a) Expenditure of capital nature; 
b) Expenditure of personal nature; 
c) Expenditure on advertisement in any 

souvenir, brochure, tract, pamphlet or the 
like, published by a political party; 

d) Expenditure incurred at clubs,- 
i) As entrance fees and subcriptions 
ii) As cost for club services and facilities 

used; 
e)  

i) Expenditure by way of penalty or fine 
for violation of nay law for the time 
being in force: 

ii) Any other penalty or fine.                        
iii) Expenditure incurred for any purpose 

which is an offence or which is 
prohibited by law 

f) Amounts inadmissible under section 40(a) 
g) Interest, salary, bonus, commission or 

remuneration inadmissible under section 
40(b) / 40(ba) and computation thereof 

h)  
a) whether a certificate has been obtained 

from the assessee regarding payments 
relating to any expenditure covered 
under section 40A(3) that the payments 
were made by account payee cheques 
drawn on a bank or account payee bank 
draft, as the case may be, [Yes/No] 

b) amount inadmissible under section 
40A(3), read with rule 6DD [with 
break-up of inadmissible amounts]; 

 
i) Provision for payment of gratuity not 

allowable under section 40A(7) 
j) Any sum paid by the assessee as an 

employer not allowable under section 
40A(9) 

k) Particulars of any liability of contingent 
nature. 

l) amount of deduction inadmissible in terms 
of section 14A in respect of the expenditure 
incurred in relation to income which does 
not form part of the total income, 

m) Amount inadmissible under the proviso to 
section 36(1)(iii).; 

 

 
NIL 
DONATION RS.168600/- 
NIL 
 
 
 
NIL 
NIL 
 
 
NIL 
  
 
NIL 
 
NIL 
 
NIL 
 
NOT APPLICABLE 
                                                                  
 
 
YES 
 
 
 
 
 
 
 
 
NIL                                                                                                                                                                                                                
 
 
  
NIL 
 
NIL 
 
 
NIL  
 
NIL 
 
 
 
NIL 

17A. Amount of interest inadmissible under section 
23 of the Micro, Small and Medium Enterprises 
Development Act, 2006. 
NIL 
 
 
18. Particulars of payments made to persons 

specified under section 40A(2)(b) 
  

19. Amounts deemed to be profits and gains under 
section 33AB, 33ABA or 33AC. 

 
AS PER ANNEXURE �III� 
                                      
 
NIL                              
                             

20. Any amount of profit chargeable to tax under 
section 41 and computation thereof 

 
NIL 



 

 
   21. *[i.] In respect of any sum referred to in clause 
(a), (b),(c),(d),(e) or (f) of section 43B, the liability 
for which;- 

A) Pre existed on the first day of the previous 
year but was not allowed in the assessment 
of any preceding previous year and was 
(a) Paid during the previous year 
 
(b) Not paid during the previous year 

 
B) Was incurred in the previous year and was: 

(a) Paid on or before the due date for 
furnishing the return of income of the 
previous year under section 139(1); 

(b) Not paid on or before the aforesaid date. 
             (ii) [***] 
*State whether Sales Tax, Customs Duty, Excise 
Duty or any other indirect tax, levy, cess, impost etc. 
is passed through the profit and loss account. 
NIL 
 

 
NIL 
 
 
 
 
 
 
 
 
 
 PF RS. 63518/- PAID ON 13/04/2010 AND RS. 64490/- 
 PAID ON 28/04/2010. 
ESIC RS 41590/- PAID ON 13/04/2010 AND RS. 42729/- PAID 
ON 28/04/2010. 
ENTRY TAX 53552/- PAID ON 19/07/2010. 
 
 
 
     
 

22. 
a) Amount of Modified Value Added Tax credits 
availed of or utilised during the previous year 
and its treatment in the profit and loss account 
and treatment of outstanding Modified Value 
Added Tax credits in the accounts. 
 
b) Particulars of income or expenditure of prior 

period credited or debited to the profit and 
loss account. 

 

The Company is taking Sales Net Off Excise so 
amount of Modvat Credit utilised is not reflected in 
P&L  A/C. The outstanding Modvat Credit available 
of Rs. 1197201/- is shown in Balance Sheet at Assets 
Side under Loan & Advances. 
 
 
 
NIL 
                       
 

 
23. Details of any amount borrowed on hundi or 

any amount due thereon (including interest 
on the amount borrowed) repaid, otherwise 
than an account payee cheque. [Section 
69D]. 

 
 
 
 
 
 

 
NIL 
 
 
 



 

24. a. *Particulars of each loan or deposit in an 
amount not exceeding the limits specified under 
section 269SS taken or accepted during the previous 
year:- 
 

i) Name ,address and permanent account 
number (if available with the assessee) 
of the lender or depositor : 

ii) Amount of loan or deposit taken or 
accepted. 

iii) Whether the loan or deposit was 
squared up during the previous year. 

 
iv) Maximum amount outstanding in the 

account at any time during the Previous 
Year.    

 
v) Whether the loan or deposit was taken 

or accepted otherwise than by an 
account payee cheque or an account 
payee bank draft.                                                                                                                                             

AS PER ANNEXURE - IV 
 
 
 
 
 
  
  
 
 
 
 
   
 
 
 
 
 
 
 

* (These particulars need not be given in the case of a 
Government Company, a banking company or a 
corporation established by a Central State or 
Provincial Act.) 

b. Particulars of each repayment of loan or 
deposit in an amount exceeding the limit 
specified in section 269T made during the 
previous year:- 

i) Name ,address and permanent 
account number (if available with 
the assessee) of the payee 

ii) Amount of  repayment  
iii) Maximum amount outstanding 

in the account at any time during 
the year. 

iv) Whether the payment was 
made otherwise than by account 
payee cheque or account payee 
bank draft. 

 

 
 
 
AS PER ANNEXURE -IV  
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
c) Whether a certificate has been obtained from 

the assessee regarding taking or accepting 
loan or deposit, or repayment of the same 
through an account payee cheque or an 
account payee bank draft. [Yes/No] 

 
The particulars (i) to (iv) at (b) and the Certificate at 
(c) above need not be given in the case of a 
repayment of any loan or deposit taken  
or accepted from Governement, Government  
Company, Banking Company or a Corporation  
Established by a Central, State or Provincial Act. 
 
YES 
 
 
 
 
 
 

 
 
 
 
 
 



 

 
25 

a) Details of brought forward loss or depreciation allowance    AS PER COMPUTATION OF  
in the following matter, to the extent available:                          INCOME                         
                            

 
Serial 
Number 

Assessment year Nature of Loss 
/Allowance(in 
rupees)  

Amount as 
returned (in 

rupees) 

Amount as 
assessed  (give 

reference to 
relevant order) 

Remarks 

               
      ---------------------------------AS PER COMPUTATION OF INCOME ---------------------------- 
 
 

 
b) Whether a change in shareholding of the 

company has taken place in the previous 
year due to which the losses incurred prior to 
the previous year cannot be allowed to be 
carried forward in terms of section 79; 

 
NO                                    
 
 
 

 
 
26. Section wise details of deductions , if 
           any, admissible under chapter VIA: 
 

 
 
NIL                                     
                           

 
27.  

a.  Whether the assessee has complied with the 
provisions of Chapter XVII-B regarding 
deduction of tax at source and regarding the 
payment thereof to the credit of the Central 
Government. [Yes/No] 

 
 

 
 
AS PER ANNAXTURE - V                     
                                 
                                                 
                           

 
 
 

 
b. If the provisions of Chapter XVII-B have 

not been complied with.   
      Please give the following details*, namely: - :-        
 

  
AS PER ANNEXURE ��V�                
                        

 

          

 

*Please give the detail of cases covered in [i] to [iv] 
above.  

    Amount 

(i) Tax deductible and not deducted at all Nil 

(ii) Shortfall on account of lesser deduction than required to be deducted Nil 

(iii) Tax deducted late Nil 

(iv) Tax deducted but not paid to the credit of the Central Government Nil 



 

28. 
a.   In case of a trading concern, give 
quantitative details of principal items of goods 
traded 

   
a) Opening stock 
b) Purchases during the previous  

       Year 
c) Sales during the previous year 
d) Closing stock 
e) Shortage / excess, if any.    

 
NOT APPLICABLE                                                
  
  
 
 
 
 
 
 
 

         b. In the case of a manufacturing concern,   
             give quantitative details of the principal   
              items of raw materials, finished  products     
              and by-products 
 

A. Raw materials: 
(i) Opening stock 
(ii) Purchases during the previous 

year 
(iii) Consumption during the previous 

year 
(iv) Sales during the previous year 
(v) Closing stock 
(vi) *Yield of finished products 
(vii) *Percentage of yield 
(viii) *Shortage/excess, if any 

AS PER ANNEXURE - VI  
 
 

 
 
 AS PER ANNEXURE - VI 

 
 
 
 
 

 
 
 
 
 

 
      B. Finished products / by products 

(i) Opening stock 
(ii) Purchases during the previous year 
(iii) Quantity manufactured during the 

Previous year 
(iv) Sales during the previous year 
(v) Closing stock 
(vi) Shortage / excess, if any. 

* Information may be given to the extent available. 
 
 

AS PER ANNEXURE - VI 
  
 
 
 
 
 
 
 
 
 
 

29. In the case of a domestic company, details of  
      tax on distributed profits under section  
      115- O in the following form:- 
       

a.   Total amount of distributed profits 
b.   Total tax paid thereon 
c. Dates of payments with amounts 

 

   COMPANY NOT DECLARING DIVIDEND          
   DURING THE YEAR. 
 
 
 
 
 

30. Whether any cost audit was carried out, if yes, 
enclose a copy of the report of such audit [See 
section 139(9)] 
 

NOT APPLICABLE 
  
 

31. Whether any audit was conducted under the 
Central Excise Act, 1944, if yes, enclose a copy 
of the report of such audit. 

 
 
 
NO SUCH REPORT IS PROVIDED TO US 
 



 

32. Accounting rations with calculations  
as follows 

a. Gross Profit/Turnover                                       
b. Net Profit / Turnover 
c. Stock-in-trade / Turnover 
d. Material Consumed / Finished goods 

produced. 
                       

 
              

                      8.61 %         
                    -16.16 %    
                     244.44 TIMES  
  
                       -

 
 
 
 
                                                                                                         --------------------------------- 
                                                                                                                     *SIGNED  
 
PLACE: - INDORE � [M.P.]                                             NAME: - C.P.RAWKA & COMPANY 
          Chartered Accountants 
 
DATE: - 30/09/2010               ADDRESS: 403 ARCADE SILVER�56 
              1, NEW PALASIA, INDORE-[M.P.]



 

 



 AS AT 31/03/2010  AS AT 31/03/2009
SCHEDULE RUPEES RUPEES

SOURCES OF FUNDS:

SHARE HOLDER'S FUNDS
Share Capital 1 52,447,500 52,447,500

LOAN FUNDS
Secured Loans 2 127,004,004 127,228,531
Unsecured Loans 3 6,851,176 6,151,246

TOTAL 186,302,680 185,827,277

APPLICATION OF FUNDS:

FIXED ASSETS 4
a) Gross Block 132,165,159 132,438,398
Less: Depreciation 60,741,520 55,855,316
Net Block 71,423,639 76,583,082

CURRENT ASSETS,LOANS AND ADVANCES
Inventories 5 3,132,097 1,692,856
Sundry Debtors 6 86,349,071 89,904,708
Cash & Bank Balances 7 329,073 322,467
Loans & Advances 8 37,135,723 33,167,388

126,945,964 125,087,419

Less : Current Liabilities & Provisions 9 41,225,583 38,577,287

Net Current Assets 85,720,381 86,510,132

Profit & Loss Account (29,158,660) 22,734,063

TOTAL 186,302,680 185,827,277

Notes on accounts 19
As per our report even date attached

FOR C.P. RAWKA  & Co. FOR AND ON BEHALF OF THE BOARD
CHARTERED ACCOUNTANTS

(C.P. RAWKA) (R.K. TEKRIWAL) (VISHWANATH KANUNGO)
      Partner                                                           Chariman & Managing DirectorProprietor     Chairman & Managing Director     Director

PLACE: INDORE
DATED: 04/09/2010

PITHAMPUR POLY PRODUCTS LIMITED
BALANCE SHEET AS AT 31ST, MARCH, 2010

PARTICULARS
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01/04/2009 to 01/04/2008 to
 31/03/2010  31/03/2009

SCHEDULE RUPEES RUPEES   

INCOME

Sales (Net of Excise Duty) 10 12,437,600 4,333,956
Jobwork Domestic Income 27,314,040 30,497,370
Other Income 11 1,218,894 132,199
Increase/Decrease  in Stock 12 1,138,297 (164,981)

Total (A) 42,108,831 34,798,544
EXPENDITURE

Raw Material Consumed 13 9,976,017 3,600,986
Manufacturing Expenses 14 15,820,459 19,635,100

 Employee's Remun. & Benefits 15 12,983,696 11,181,657
Administrative Expenses 16 3,837,672 3,749,689
Selling & Distribution Exp. 17 100,389 304,378
Financial Expenses 18 367,671 265,657

Total (B) 43,085,904 38,737,467
Profit (Loss) Before Depreciation Total [A-B] (977,073) (3,938,923)

Less :
Depreciation 5,447,524 5,599,997
Preliminary Expenses written off 0 0
Public issue Expenses written off 0 0
Differed Revenue Expenses written off 0 0
Balance Written-Off 0 0
Prior Period Items 0 0
Provision for Fringe Benefit Tax 0 0

Net Profit/Loss for the Year (6,424,597) (9,538,920)
Add:
Interest Reversal 0 0

Net Profit/Loss for the Year (6,424,597) (9,538,920)

Balance Brought Forward (Last Period) (22,734,063) (13,195,143)
Net Loss C/F to Balance-Sheet (29,158,660) (22,734,063)

Notes on accounts 19
As per our report even date attached

FOR C.P. RAWKA  & Co. FOR AND ON BEHALF OF THE BOARD
CHARTERED ACCOUNTANTS

Sd/- Sd/-
(C.P. RAWKA) (R.K. TEKRIWAL) (VISHWANATH KANUNGO)
      Partner                                                 Chariman & Managing DirectorProprietor     Chairman & Managing Director Director
PLACE: INDORE
DATED: 04/09/2010

PITHAMPUR POLY PRODUCTS LIMITED

PARTICULARS

PROFIT AND LOSS ACCOUNTS
For the Year Ended 31st, March, 2010



01/04/2009 to 01/04/2008 to
          PARTICULARS  31/03/2010  31/03/2009

RUPEES RUPEES

SCHEDULE -  1
SHARE CAPITAL

Authorised 60,000,000 60,000,000
60,00,000 Equity Shares of Rs.10/- each
Issued and Subscribed 55,902,000 55,902,000
55,90,200 Equity Shares of Rs.10/- each
Paid-up Share Capital 48,740,000 48,740,000
48,74,000 Equity Shares of Rs.10/- each
fully paid-up
Add: Forfeited Share 3,707,500 3,707,500
        (Amount Originally Paid Up)

Total 52,447,500 52,447,500

SCHEDULE -  2
SECURED LOANS

LOANS & ADVANCES FROM BANKS :
Term Loan :  Building 7,869,252 7,869,253
Term Loan :  Plant & Machinery 37,971,764 37,971,764
Demand Loan 6,188,837 6,188,837
Working Capital Loan 74,974,151 74,974,151
(Term Loan, Demand Loan and Working Capital
Loan are secured by equitable martgage of moveble
assets including Plant & Machinery and accessories
Stock of Raw Materials, Semi-Finished Goods,
Stores and spares and  personal guarantee of
Managing Director)
City Bank Car Loan 0 224,526
Interest Accured and due on Loan 0 0

Total 127,004,004 127,228,531

SCHEDULE -  3
UNSECURED LOANS

OTHER LOANS & ADVANCE :
- From Others 2,844,132 1,943,902
- From Body Corporate 4,007,044 4,207,344

Total 6,851,176 6,151,246

SCHEDULE -  5
INVENTORIES

(as taken, valued and certified by the management)

Raw Materials + Semi Finishied Good 0 233,142
Work-in-Process 1,041,565 0
Finished Goods 101,760 0
Wastage & Scrape 57,231 62,258
Stores and Spares 1,931,541 1,397,456

Total 3,132,097 1,692,856

PITHAMPUR POLY PORDUCTS LIMITED
SCHEDULES 1 TO 19 ATTACHED TO AND FORMING PART OF THE BALANCE SHEET

AS ON 31st, MARCH-2010, AND PROFIT & LOSS ACCOUNT AS ON THE DATE



01/04/2009 to 01/04/2008 to
          PARTICULARS  31/03/2010  31/03/2009

RUPEES RUPEES

PITHAMPUR POLY PORDUCTS LIMITED
SCHEDULES 1 TO 19 ATTACHED TO AND FORMING PART OF THE BALANCE SHEET

AS ON 31st, MARCH-2010, AND PROFIT & LOSS ACCOUNT AS ON THE DATE

SCHEDULE -  6
SUNDRY DEBTORS

(Unsecured, considered good)
Due Less than Six Months 0 81,939,878
Due over Six months 86,349,071 7,964,830

Total 86,349,071 89,904,708

SCHEDULE -  7
CASH AND BANK BALANCES

Cash-in-hand 38,000 16,152
Balances With Scheduled Bank
on Current Accounts 291,073 42,763
On Fixed Deposit 263,552

Total 329,073 322,467

LOANS AND ADVANCES
(Unsecured considered good)
(recoverable in cash or kind or for value to be received)

Advance to Suppliers 4,861,438 4,256,993
Other receivables 10,824,246 8,179,907
Advance to Others 18,962,804 18,456,643
Deposits 2,487,235 2,273,845
   

Total 37,135,723 33,167,388
SCHEDULE -  9
CURRENT LIABILITIES & PROVISIONS

(A) CURRENT LIABILITIES :

(1) Sundry Creditors:
a) Total Amount due to small scale 312,833

industries undertaking
b) Total Amount due to Creditors 35,697,451 19,015,819

other than small scale industries
undertaking

(3) Statutory Liabilities;
TDS Payable 94,450 47,632
Other Taxes Payable (Entry Tax) 53,552 145,565

(4) Other liabilities;
Other Creditors 0 12,795,703
Bank Balance (Book Overdraft) 671,778 1,035,455

(B) PROVISIONS:

              (I)For Provident Fund Scheme 31,469
              (II)Other Provisions: 4,708,352 5,192,811

Total 41,225,583 38,577,287



01/04/2009 to 01/04/2008 to
          PARTICULARS  31/03/2010  31/03/2009

RUPEES RUPEES

PITHAMPUR POLY PORDUCTS LIMITED
SCHEDULES 1 TO 19 ATTACHED TO AND FORMING PART OF THE BALANCE SHEET

AS ON 31st, MARCH-2010, AND PROFIT & LOSS ACCOUNT AS ON THE DATE



01/04/2009 to 01/04/2008 to
          PARTICULARS  31/03/2010  31/03/2009

RUPEES RUPEES

PITHAMPUR POLY PORDUCTS LIMITED
SCHEDULES 1 TO 19 ATTACHED TO AND FORMING PART OF THE BALANCE SHEET

AS ON 31st, MARCH-2010, AND PROFIT & LOSS ACCOUNT AS ON THE DATE

SCHEDULE -  10
SALES (NET OF EXCISE DUTY)

Domestic 12,437,600 404,927
Export 0 3,929,029

Total 12,437,600 4,333,956

SCHEDULE -  11
OTHER INCOME

Interest Income 64,474 70,196
Discount 1,016 200
Misc Receipts (13,606) 24,191
Uncliamed Dr Cr Balance Written Off 1,141,903 0
Income Tax Refund (inclusive interest of Rs./-) 0 12,690
Profit on sale of asset 25,107

Total 1,218,894 107,277



01/04/2009 to 01/04/2008 to
          PARTICULARS  31/03/2010  31/03/2009

RUPEES RUPEES

PITHAMPUR POLY PORDUCTS LIMITED
SCHEDULES 1 TO 19 ATTACHED TO AND FORMING PART OF THE BALANCE SHEET

AS ON 31st, MARCH-2010, AND PROFIT & LOSS ACCOUNT AS ON THE DATE

SCHEDULE -  12
INCREASE IN STOCK

A. Work-in-process
Closing Stock  1,041,565 0
Less Opening Stock 0 0

Total (A) 1,041,565 0

B. Finished Goods
Closing Stock  101,760 0
Less Opening Stock 0 0

Total (B) 101,760 0

C. Wastage & Scrap
Closing Stock  57,231 62,259
Less Opening Stock 62,259 227,240

Total (C) (5,028) (164,981)

Total Increase/ (Decrease) in Stock 1,138,297 (164,981)

SCHEDULE -  13
RAW MATERIAL CONSUMED

Opening Stock 233,142 233,142
Add : Purchase during the period 9,742,875 3,600,986
        (Including Direct Expenses) 9,976,017 3,834,128
Less : Closing Stock 0 233,142

Total 9,976,017 3,600,986



01/04/2009 to 01/04/2008 to
          PARTICULARS  31/03/2010  31/03/2009

RUPEES RUPEES

PITHAMPUR POLY PORDUCTS LIMITED
SCHEDULES 1 TO 19 ATTACHED TO AND FORMING PART OF THE BALANCE SHEET

AS ON 31st, MARCH-2010, AND PROFIT & LOSS ACCOUNT AS ON THE DATE

SCHEDULE -  14
MANUFACTURING EXPENSES

Manufacturing Expenses 15,644,604 1,963,510

Total 15,644,604 1,963,510

SCHEDULE -  15
EMPLOYEES REMUNERATION & BENEFITS

Employee Remuneration 12,983,696 11,181,657

Total 12,983,696 11,181,657



01/04/2009 to 01/04/2008 to
          PARTICULARS  31/03/2010  31/03/2009

RUPEES RUPEES

PITHAMPUR POLY PORDUCTS LIMITED
SCHEDULES 1 TO 19 ATTACHED TO AND FORMING PART OF THE BALANCE SHEET

AS ON 31st, MARCH-2010, AND PROFIT & LOSS ACCOUNT AS ON THE DATE

SCHEDULE -  16
ADMINISTRATIVE EXPENSES

Administrative Expenses 3,837,672 3,749,689

Total 3,837,672 3,749,689
 

SCHEDULE -  17
SELLING & DISTRIBUTION EXPENSES

Selling & Distribution Expenses 100,389 304,378

Total 100,389 304,378

SCHEDULE -  18
FINANCIAL EXPENSES

Bank charges (Including L.C. Charges) 15,423 53,150

Bank and other Interest :-
Interest to Others 9,986 5,556
Interest on TDS 9,379 1,564
Interest on Loan 332,883 205,387
Interest on Fixed Loan

Total 367,671 265,657

SCHEDULE -  19
DIRECT EXPENSES

Diesal Exp. 71,748
Dipawali Bonus 6,828
Entry Tax 96,605
Labour Charges 0
PF Damages 396
PF Interest 278

175,855



FIXED ASSETS:

Rate 

P A R T I C U L A R S of As on Addition Deletion As on As on Provided Deletion As on As on As on
Dep 31-03-2009 during during 31-03-2010 31-03-2009 during during 31-03-2010 31-03-2009 31-03-2010

(in %) the year the year the  year the year

Land & Site Development 0.00% 1,147,676 0 0 1,147,676 0 0 0 0 1,147,676 1,147,676

Building 3.34% 34,104,831 12,860 0 34,117,691 12,068,718 1,139,101 0 13,207,819 22,036,113 20,909,872

Plant & Machinery 4.75% 75,896,049 534,718 0 76,430,767 34,753,718 3,612,706 0 38,366,424 41,142,331 38,064,343

Electrical Installation 4.75% 7,271,254 0 0 7,271,254 4,191,315 345,385 0 4,536,700 3,079,939 2,734,554

D.G. Set 4.75% 2,446,235 0 0 2,446,235 1,478,839 116,196 0 1,595,035 967,396 851,200

Furniture & Fixtures 6.33% 2,184,108 0 0 2,184,108 1,164,377 138,254 0 1,302,631 1,019,731 881,477

Office Equipments 4.75% 1,202,880 9,923 0 1,212,803 326,965 57,412 0 384,377 875,915 828,426

Computers 16.21% 1,308,905 0 0 1,308,905 1,274,397 34,507 0 1,308,904 34,508 1

Vehicles 9.50% 872,460 0 830,740 41,720 596,987 3,963 561,320 39,630 275,473 2,090

Plant & Machinery Lease hold0.00% 6,004,000 0 0 6,004,000 0 0 0 0 6,004,000 6,004,000

TOTAL        Rs. 132,438,398 557,501 830,740 132,165,159 55,855,316 5,447,524 561,320 60,741,520 76,583,082 71,423,639

Previous Period 0 0 0 0 0 0 0 0

   

Calculation of Depriciation as per Co. Act Tata Indigo

9.50%

Particular Dep 3.34%  No.of Days 11.11.2004 532850

Building op balance 34,104,831 1139101 Dep 419823

Addition in Building 12860 0 Bal cost 113027

34117691 1139101 Sold 224526

Amt Date Days Rate Amt Depriciation Loss on Sale -111499

12860 12.02.10 0 3.34 430 0

0 24.9.08 189 3.34 0 0 Trax

0 31.10.09 152 3.34 0 0 2003 - 2004 297890

0 30.12.08 92 3.34 0 0 Dep 0

Bal Cost 297890

12860 0 Sold 70000

Loss on sale 227890
Dep 4.75%

Op Plant & Machinery 75896049 3605062

Addition in Plant & Machinery 534718 7644
76430767 3612706

Amount Date Rate Days Amt Depriciation

489468 19.11.09 4.75 120 23250 7644

45250 31.03.10 4.75 0 2149 0

0 1.10.08 4.75 183 0 0

0
534718 7644

Dep 6.33%

Furniture & Fixtures 2,184,108 138254
Addition in Furniture & Fixtures 0 0

2184108 138254

Amount Date Rate Days Amt Depriciation
0 14.2.09 6.33 46 0 0

0 46 0 0

Dep 4.75%

Office Equipments opening 1,202,880 57137
Addition on Office Equipment 9,923 275

1212803 57412
Amount Date Rate Days Amt Depriciation

1298 29.05.09 4.75 300 62 51

1400 26.06.09 4.75 270 67 49

5600 28.07.09 4.75 240 266 175

650 03.03.10 4.75 0 31 0

975 03.03.10 4.75 0 46 0

9923 471 275

Computer 16.21% 1,308,905 212174
Addition in Computer

1308905 212174
Amount Date Rate Days Amt Depriciation

0 0
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PITHAMPUR POLY PRODUCTS LIMITED.
SCHEDULES 1 TO 21 ATTACHED TO AND FORMING PART OF THE BALANCE SHEET

AS ON 31st, MARCH-2010, AND PROFIT & LOSS ACCOUNT AS ON THE DATE

SCHEDULE - 04



SCHEDULE - 19

ACCO UNTING PO LICIES AND NO TES O N ACCO UNTS:

A. SIGNIFICANT ACCO UNTING PO LICIES

1. Accounting Convention

The Financial Statements are prepared under historical cost convention and income & expenditure are

recognized on accrual basis.

2. Fixed Assets

Fixed  Assets are stated at cost less depreciation. The cost of assets comprises its purchase price, duties,

leavies and other directly attributable cost upto the date, the asset is put to working condition for its inten-

ded use. Cenvat Credit on capital goods was reduced from the cost.

3. Prior Period Items

The expanditure and income pertaining to prior period being not material are shown under the respective

head of accounts in the Profit  & Loss Account.

4. Treatment of expenditure during construction period

The expenditure incurred during the period including interest during construction period are charge to 

capital work-in-progress and on completion, the cost to be allocated to the respective fixed assets.

5. Depreciation

Depreciation on fixed assets is provided on Straight-Line method at the rate prescribed in schedule XIV

to the Companies Act, 1956, on pro rate basis from the month next to the month in which the assets was

put to use.

6. Excise  duty

The Excise Duty payable on finished goods is accounted in the clearance thereof from the factory premi-

ses and hence not included in valuation of stock CENVAT Credit is accounted by recording material

purchased net of excise duty.

7. Inventories

The Company value its inventories as per accounting statndard AS-2 as issued of ICAI.

8. Retirement Benefits

Employees retirement benefits are accounted on actual basis.

9. Amortization of Miscellanious Expenditures

The companies amortizes preliminary and public issue expenses equally over a period of ten accounting

period.

10. Foreign Currency Transaction

Foreign currency transactions during the accounting period are translated at the rates prevalent on the date

of payment/receipt. The exchange difference is credited;charged to Profit  & Loss account in case of 

revenue items.

11. Research and Devlopment

The company does not have a separate research & devlopment department and has not incurred any

expenditure on research & devlopment.

12. Contingent Liabilities

The contingent liabilit ies are not provided and are disclosed by way of notes.

B. NO TES O F ACCO UNTS

I Contingant liabilit ies not provided for:

a)     Bank guarantee issued by Bank Rs.NIL Lacs 

b)     Sales Tax authority issued demands for which company has disputed the claim and they have been

        advised by the legal experts that it  will succeed in the followings matters:

Srn. Name of the Act Nature of Dues Amount Year

1 M.P. Comm. Tax Act, 1994 Demand 34733/- 1996-1997

2 M.P. Comm. Tax Act, 1994 Demand 18028/- 1999-2000

3 M.P. Comm. Tax Act, 1994 Demand 825036/- 2000-2001

Penalty 636400/-

4 M.P. Comm. Tax Act, 1994 Demand 679287/- 2001-2002

Penalty 510400/-

5 M.P. Comm. Tax Act, 1994 Demand 578337/- 2002-2003 994837

Penalty 416500/-

6 M.P. Comm. Tax Act, 1994 Demand 615017/- 2003-2004

Penalty 453400/-

c)     The company has filled application with the competent authority for enhancement of period for E.Tax

        exemption on purchases but the same is pending with the authority. Therefore contingent liability of 

        Rs.32,77,506/- not provided in the books of accounts.

i i In the opinion of the Board the current assets, Loans & Advance have a value on ordinary course of busi-

ness at least equal to the amount at which they are stated in realization in the balance sheet and provis-

ions for all known liabilit ies have been made.

i i i The company adopt prudence norms of accounting Policies, Therfore the provision for deferred tax 

assets as required in AS-22 issued by ICAI have not been made.

iv Additional information pursuant to the provision to the provision of part II of Schedule VI to the

Companies Act, 1956.

1. Information of Stock Quantity Value Quantity Value

(M.T.) (Rs.) (M.T .) (Rs.)

a) Raw Material 0.000 0 2.134 233142 ok

b) Finished Goods 1.228 101761 0 0 ok

c) Work-In-Progress 11.050 1041565 0.000 0 ok

d) Stores & Spares --- 1931540 -- 1397456 ok

e) Wastage & Scraps 7.589 57230 3.91 62258 ok

Total 19.867 3132096 6.044 1692856

2. Raw Material Consumed Quantity Value Quantity Value

(M.T.) (Rs.) (M.T .) (Rs.)

PP Granuals & Others 109.000 9056996 40.500 3600986 ok
(Note: Consumption of Raw Material including with materials sent for Job-Work.)

3. Quantitive information of Capacity, Production activity (in M.T .):

Current Year (M.T.) Previous Year (M.T.)

a) Licensed Capacity N. A. N. A.

b) Installed Capacity 4200 (P.A.) 4200 (P.A.) ok

(As certified by the management)

c) Production (Bags, Tape, Fabric), including J/W 32.603 ok

d) Sales (Bags/Sacks) 32.603 ok

4. Value of Material Consumed: (Including Direct Expenses)

Raw Materials: Imported 74.63

                       Indigenous

[Note: Quantitatives details including quantity of materials which is received for Job-work from
     M/s Bulkpack Exports Ltd.]

v Earning in foreign exchange: Current Year (Rs.) Previous Year (Rs.)

FOB value of Export ok

vi Expenditure in foreign currency : (in Rs.)

For, Travelling Expenses 0

For, Purchase of Raw Material 0

For, Testing Fee /- ok

vii Salary paid to Managing Director is as per Sch-XIII to the Companies Act, 1956.

Current Year (Rs.) Previous Year (Rs.)

Remuneration 180000 Rs./- ok

viii Auditors Remuneration Current Year (Rs.) Previous Year (Rs.)

For Statutory Audit 20000 20000/- ok

For Tax Audit 5000 5000/- ok

Total Rupees 25000/- 25000/-

ix Information on related party transaction as per Accounting Standard 18 on 

related party disclosure:

Current Year (Rs.) Previous Year (Rs.)

Sn. Amount

01  Fairdeal Marwar Car Petrol & Other Exp. 0 94036/-   Payable ok
Garages Ltd. (Company in

which Director Interested) Office Estb. Charges 0 0   Payable ok
ok

02 R. K. Tekriwal (CMD) Salary 180000 180000   Payable ok

ok

03 Meera Tekriwal Salary 150000 264347   Payable ok

(Relative to CMD)

x The company, due to dispute with bank, has not provided interest on secured loans at contracted rates 

of Bank. Though it  is provided @ 10% P.A.

xi The company is a Sick Industrial company within the meaning of clause of Sub-Section 1 of Section 3

of the Sick Industrial Companies Special Provision Act 1985.

xii Sundry debtors, creditors, loans and advances are subject to balance confirmation.

xiii Previous period figures have been regrouped, rearranged wherever considerd necessary to make them

comparable.

xiv Figures are rounded off to the nearest rupee.

SIGNATURE TO SCHEDULE 01 TO 19 FORMING PART OF BALANCE SHEET AND

PROFIT & LOSS ACCOUNT.

AS PER OUR REPORT OF EVEN DATED ATTACHED.

0

Rs9742875. /- (100.00%)

32.603

32.603

Rs.   ------ Rs.   ------

Rs. 3573718/- (100.00%)

Rs.8873/-

0

0

0

Name of the Related Party

PITHAMPUR POLY PRODUCTS LIMITED

Closing Stock (as at 31/03/2010 Closing Stock (as at 31/03/09

DETAILS OF SCHEDULES TO AND FORMING PART OF THE BALANCE SHEET

AS ON 31st, MARCH 2009, AND PROFIT & LOSS AS ON THE DATE

Year ended on 31/03/10 Year ended on 31/03/09

Balance at year endNature of Transaction
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PITHAMPUR POLY PRODUCTS LIMITED
DETAILS OF SCHEDULES TO AND FORMING PART OF THE BALANCE SHEET

AS ON 31st, MARCH 2009, AND PROFIT & LOSS AS ON THE DATE

FO R, C.P. RAWKA & CO . FO R AND O N BEHALF O F THE BO ARD



PITHAMPUR POLY PRODUCTS LIMITED
DETAILS OF SCHEDULES TO AND FORMING PART OF THE BALANCE SHEET

AS ON 31st, MARCH 2009, AND PROFIT & LOSS AS ON THE DATE

 CHARTERED ACCO UNTANTS

         (C.P. RAWKA) (R.K. TEKRIWAL) (VISHWANATH KANUNGO )

Proprietor     Chairman & Managing Director Director

PLACE: INDO RE

DATED: 04/09/2010



BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE:

1. Registration Details

Registration Number 8513
Balance Sheet Date 31/03/2009
State Code 10

2. Capital Raised During the Period: (Amount in Rs. Lacs.)

Public Issue NIL
Bonous Issue NIL
Right Issue (Application Money) NIL
Private Placement NIL
[Firm Allotment to the promorers & their Associates]

3. Position of Mobilisation and deployment of Funds:

SOURCE OF FUND: (in Lacs) APPLICATION OF FUND (in Lacs)

Total Liabilities 1863.03 Total Assets 1279.85
Share Capital 524.48 Net Fixed Assets 714.24
Reserve & Surplus 0.00 Investments   --
Secured Loan 1270.04 Net Current Assets 857.20
Unsecured Loan 68.51 Misc. Expenditures 0.00

Accumulated Losses (291.59)
4. Performance of Company

Turnover (Gross) 421.09 Total Expenditure 528.26
Profit Before Tax (11.08) Profit After Tax (11.08)
Earning per Share NIL Dividend Rate % NIL

5. Generic Name of Three Principle Producs/Services of Company
(As per monetory terms)

Items Code No. (ITC Code) 392329
Product Description Woven Sacks/Jumbo Bag

AS PER OUR REPORT OF EVEN DATE ATTACHED.

FOR, C.P. RAWKA  & CO. FOR AND ON BEHALF OF THE BOARD
 CHARTERED ACCOUNTANTS

     (C.P. RAWKA) (R.K. TEKRIWAL)                      (VISHWANATH KANUNGO)
Proprietor     Chairman & Managing Director Director

PLACE: INDORE
DATED: 04/09/2009

PITHAMPUR POLY PRODUCTS LIMITED
DETAILS OF SCHEDULES TO AND FORMING PART OF THE BALANCE SHEET

AS ON 31st, MARCH 2009, AND PROFIT & LOSS AS ON THE DATE
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



   
         

 

    

    
    
       
    
      
            
              
               
         

     



               
              
  

    

   
         

 

      

    
  
 
   
          
   

              
              

 

  






