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Fertilizer is an integral part of agriculture.
It provides a crucial input in enhancing agriculture
productivity. Sustainable agriculture is not possible
without sustenance of the growth of the fertilizer
sector. Further the food security for a country like
India can never be an outdated issue. Fertilizer
security is the pre-requisite for food security.

Indian agriculture is not growing at the desired
pace in the last few years. There is very little scope
to increase area under cultivation. Therefore
increase in agricultural production has to come from
improvement in crop productivity per unit of land.
Towards this, sustenance of soil health is necessary
for ensuring food security in the country. The
solution is to lay more emphasis on balanced
fertilization with integrated nutrient management.

The year gone witnessed a good agricultural
season, infact one of the good seasons which the
country has seen. The food grains production was
259 million tonnes which was the highest since 1947.
This was possible due to good monsoon rains and
high water level in major reservoirs of the country.
But this output is much lower than the 450 million
tonnes of food grains production achieved by China
from 2/3rd of arable land. Though there being
potentials but the fact of remarkable food grains
production cannot be blot out. Fertilizer, being one
of the important agricultural inputs can never be

ignored for its contribution in the success story.
Despite the increase in the consumption of

fertilizers in last few years, the consumption pattern
of the fertilizers remains skewed. The unbalanced
consumption, biased towards urea consumption
needs immediate reform to enable balanced
fertilization. Looking forward to the potentials in
agricultural production, the balanced policy or
reform necessitates the situation.

Lowering current assets was another challenge
during the year leading to increasing finance costs.
Roll over of unpaid subsidy to the next year
resulted in escalating unpaid subsidy and
consequently increased the finance cost.

For continuous and reliable operation, health
of plant and machinery needs to be in excellent
condition. We continued the upgradation and
modernization of the plant and machineries
through replacement of equipments and
installation of the latest manufacturing facilities to
improve reliability of plant operation and achieve
higher operating efficiency.

On the seed front, the success story of our BT
cotton remained in the market. Our differentiated
and high-yielding seeds portfolio and ongoing
research to provide quality seeds improved the
market share. Though the season was good, it did
not favour the market served by our company.

C h a i r m a n ’ s
M e s s a g e
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There was no remarkable achievement in the seed
business, but the fact we survived in the industry
gives new hopes for the upcoming seasons. Our
R&D team works closely with farmers in different
regions to recognize and understand their needs
and deliver customized solutions using our wide
range of seeds and soil health products.

Despite exposure to volatility in commodity as
well as currency fronts, the solvent division has
given increased contribution, due to its ability to
procure adequate seed for its crushing and
manufacturing requirements. Considering the
demand for DOC and increased consumption of
soya oil, better potentials are projected in the
industry.

The new government has expressed its
commitment to bring about sustainable and
inclusive growth. To build a strong India, it aims
to usher the economy to a higher pedestal, rein in
inflation, reduce current account deficit, reignite the
investment cycle and restore the confidence of
domestic and international communities in the
national economy. A series of measures and reforms

to help Indian economy achieve its potential of high
growth are on cards.

In order to help Indian farmers and improve
their lives, we continued offering our bio fertilizers
& growth stimulants. Appreciating the initiative of
the new government to provide soil health cards
to all farmers in the country, we, through, all our
endeavors continued educating farmers so as to
encourage soil specific crop pattern and use of
quality seeds & fertilizers to increase the farm
productivity.

As mentioned in my previous communication,
we have initiated the steps to set up additional
manufacturing facilities in other parts of the
country. We express our gratitude to all our
stakeholders including shareholders, customers,
bankers, and farmers for their unstinted support
and contribution which we value the most.

With warm regards,

____________________
Omprakash K. Gilda

Founder and Chairman
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The  year gone was again beset with
challenges. Nevertheless, a spell of global financial
turbulence caused capital outflows and pressure on
the exchange rate, but strong policy measures
stabilized the currency, rebuilt reserves and
narrowed the excessive current account deficit. In
financial year 2013-14 the global economy showed
signs of recovery. The overall agricultural GDP
growth is estimated at 4.6% as compared with 4%
in the previous year. However, the domestic macro-
economic environment still remains challenging.

During the year, the company’s production of
SSP has fallen by 27% as compared to last year and
the production of NPK fertilizer has risen by 26%
whereas the sales volume of SSP decreased by 24%
and the same is increased by 56% in case of NPK.
Your company entered into marketing arrangement,
whereby the company’s manufactured fertilizer
would be sold by another company in the market,
enabling the company to share marketing network
of another company and increase its own marketing
share.

Despite the economic slowdown and other
challenges, the EBITDA percentage in relation to
sales increaded to 10.95% against 9.55% of previous
year. I am pleased to report that, The Company’s
consolidated turnover increased from Rs. 518.07
crores in previous year to Rs.526.15 crores in current
year. The profits before tax of the consolidated

entity stood at Rs.1014.64 lacs as against Rs.905.65
lacs of previous year.

Seeds, the other primary and important
agricultural input. We offer the seeds through our
subsidiary Kirtiman Agro to Indian farming
community. In a short span of time, Kirtiman Agro
has smartly ramped up its market presence. The
company failed to achieve the targeted sales due
to erratic and irregular monsoon in the areas served
by the company. Though the company is satisfied
with the performance of its products in seeds
portfolio. It has a leading presence in hybrid paddy,
maize, wheat, soyabean, bajra and cotton. Our
research variety paddy seeds namely Mugdha, Hina
& Kanchan were again falling short in supply as
against their demand.

The solvent business once again gave the
remarkable contribution during the year. Solvent
business accounts for 62% of the turnover and 52%
of the profit before tax of the consolidated entity.
Looking forward to the good monsoon and
estimates of increase in yield of oil seeds throughout
the country, better results from the solvent business
is expected in the coming year.

Industry continues to operate in the highly
regulated environment. With the expansion of
production capacity in the country, due to entry of
5 new SSP plants in India, the more challenges are
expected in the coming years. The previous

D i r e c t o r ’ s
M e s s a g e
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government expressed its intention to pay subsidy
direct to the farmers. Industry had welcomed it
because industry wants to operate in free and
competitive environment. Industry is performing
onerous duty of reaching fertilizers to 138 million
farmers at subsidized prices in every nook and
corner of the country. Your company always strives
for the farming community. In order to address
more members of the farming community, we have
already stepped up in new markets crossing the
limits of the state of Maharashtra. This year was
the beginning with a small portion of the production
being offered to the states of Karnataka.

The SSP fertilizer plants operated at a lower
capacity throughout the country. The major
drawback for the industry is its high dependence
on imported raw materials and intermediates. This
exposes the industry to the vagaries of international
market. Securing consistent quality of rock
phosphate remains a challenge. Indian fertilizer
companies are importing rock phosphate from more
than 10 different countries. Variation in quality of
rock phosphate affects the operation of phosphatic
plants. Plants are blending various grades of rock
phosphate to optimize operational efficiency.
Further, the high international prices of raw
materials and declining demand of phosphatic and
complex fertilizers resulted in low production
levels. In spite of these challenges, your company
has invested heavily in improving operational
efficiency and improvement in environment.

As reported in my previous communication, the
MOU with The M. P. State Mining Corporation Ltd.
and the plan to set up BRP and SSP plants in the
state of Madhya Pradesh, were further moved
forward with effective steps during the current
year to realize the plans and promises. Some further
approvals of governmental agencies were received
and some are in progress. We expect to commence
operations in our first plant in Madhya Pradesh
within next couple of years.

With the object to educate farmers to adopt
quality seeds and use of soil specific fertilizers, we
continued educating farmers about the fertilizer
best management practices. We found Indian
farmers are very proactive and they will certainly
adopt any innovative technique provided it is
remunerative.

We hope that the new government will see the
reason and bring reform in the sector and make
requisite allocation for fertilizer subsidy as
determined by the prevailing pricing policies. With
the support of Government and all stakeholders
especially farmers, your company would march
ahead successfully from strength to strength.

With warm regards,

__________________
Deepak S. Maliwal

Director
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consecutive years from the conclusion of
this Annual General Meeting until the
conclusion of the 27th Annual General
Meeting. The retiring Auditors M/s J. P.
Falor & Co., Chartered Accountants, have
informed the Company that they do not
wish to seek re-election as Auditors of the
Company. The Company has proposed the
appointment of M/s Jhavar Ladha &
Associates, Chartered Accountants as
Auditors of the Company in the place of
M/s J. P. Falor & Co. In this connection, to
consider and if deemed fit, to pass with or
without modification(s), the following
Resolution as an Ordinary Resolution:
“RESOLVED THAT pursuant to the
provisions of Section 139 and other
applicable provisions, if any, of the
Companies Act, 2013 read with the
Companies (Audit and Auditors) Rules,
2014 and other applicable rules, if any, M/s
Jhavar Ladha & Associates, Chartered
Accountants, bearing Registration
No.104223W with the Institute of Chartered
Accountants of India, be and they are hereby
appointed as Auditors of the Company to
hold office for a period of five consecutive
years from the conclusion of this Annual
General Meeting until the conclusion of the

Notice is hereby given that the 22nd Annual
General Meeting of the Members of Shiva Global
Agro Industries Limited will be held on Tuesday
the 30th September, 2014 at 1.00 P.M. at “Shiva
House”, Near State Bank of India, New Mondha,
Nanded - 431602, to transact the following business.

A) ORDINARY BUSINESS
1) To receive, consider and adopt the Audited

Balance Sheet as at 31st March, 2014 and the
statement of Profit and Loss of the Company
for the year ended on that date and the
Reports of the Board of Directors and
Auditors thereon.

2) To appoint a Director in place of Mr.
Omprakash K. Gilda, who retires by rotation
and, being eligible, offers himself for re-
appointment and in this connection to
consider and if deemed fit, to pass with or
without modification(s), the following
Resolution as an Ordinary Resolution:
“RESOLVED THAT Mr. Omprakash K.
Gilda, having DIN 01655503, be and is
hereby re-appointed as a Director of the
Company, liable to retire by rotation”.

3) To appoint Auditors in place of the retiring
Auditors to hold office for a period of five

N o t i c e
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27th Annual General Meeting of the
Company, subject to ratification by members
at every Annual General Meeting, in place
of the retiring Auditors, M/s J. P. Falor &
Co., Chartered Accountants, at such
remuneration as may be fixed by the Board
of Directors on the recommendation of the
Audit Committee of Directors plus
reimbursement of out of pocket expenses
and applicable taxes.”

B) SPECIAL BUSINESS
4) To appoint Mrs. Sandhya Satish Maheshwari

(DIN: 06956895) as a Independent Director
to fill up the vacancy of the retiring director
Mr. Sambhaji Laxman Pawar (DIN:
00182533), who retires at this Annual
General Meeting and in this regard to
consider and if thought fit, to pass with or
without modification(s), the following
resolution as an Ordinary Resolution:
"RESOLVED THAT Mrs. Sandhya Satish
Maheshwari (DIN: 06956895), in respect of
whom the Company has received a notice
in writing under Section 160 of the
Companies Act, 2013 from a member
proposing her candidature for the office of
Director, be and is hereby appointed as a
Independent Director of the Company, not
liable to retire by rotation, to hold office
for a period of 5 (five) years from the date
of this Annual General Meeting, in the
vacancy of Mr. Sambhaji Laxman Pawar
(DIN:00182533), who retires at this Annual
General Meeting.”

5) To consider and, if thought fit, to pass the
following resolution as an Ordinary
Resolution for appointment of Mr. Santosh
Hanumandas Malpani, as an Independent
Director for a period of two years, not liable
to retire by rotation.
“RESOLVED THAT Mr. Santosh
Hanumandas Malpani, having DIN
00547824, be and is hereby appointed as an
Independent Director of the Company to
hold office for a period of 2 (two) years
from the date of this Annual General
Meeting, not liable to retire by rotation.”

6) To consider and, if thought fit, to pass the
following resolution as an Ordinary
Resolution for appointment of Mr. Divakar

Nagappa Shetty as an Independent Director
for a period of two years, not liable to retire
by rotation.
“RESOLVED THAT Mr. Divakar Nagappa
Shetty, having DIN 01822463, be and is
hereby appointed as an Independent
Director of the Company to hold office for
a period of 2 (two) years from the date of
this Annual General Meeting, not liable to
retire by rotation.”

7) To ratify the remuneration of the Cost
Auditors for the financial year ending March
31, 2015 and in this regard to consider and
if thought fit, to pass, with or without
modification(s), the following resolution as
an Ordinary Resolution:
“RESOLVED THAT pursuant to the
provisions of Section 148 and all other
applicable provisions of the Companies Act,
2013 and the Companies (Audit and
Auditors) Rules, 2014, including any
statutory modification(s) or re-enactment
thereof, for the time being in force and
subject to such guidelines and approvals as
may be required from the Central
Government, appointment of Mr. Jayant B.
Galande, Cost Accountant to audit cost
accounting records with respect to fertilizer
business of the Company for the financial
year ending March 31, 2015 at a
remuneration as recommended by the
Audit Committee and approved by the
Board of Directors, be and is hereby
ratified.”
“RESOLVED FURTHER THAT the Board
of Directors of the Company be and is
hereby authorized to do all acts and take
all such steps as may be necessary, proper
or expedient to give effect to this
resolution.”

8) To consider and, if thought fit, to pass the
following resolution as a Ordinary
Resolution for increasing the Authorized
Share Capital:
“RESOLVED THAT pursuant to the
provisions of Section 61 and 64 and other
applicable provisions, if any, of the
Companies Act, 2013 (including any
amendment thereto or re-enactment
thereof) and the rules framed there under,
the Authorized Share Capital of the
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Company be and is hereby increased from
Rs.10,00,00,000 (Rupees Ten crores) divided
into 1,00,00,000 (One Crore) Equity Shares
of Rs.10/- each to Rs.15,00,00,000 (Rupees
Fifteen Crores) divided into 1,50,00,000 (One
Crore Fifty Lacs) Equity Shares of Rs.10/-
each by creation of additional 50,00,000
(Fifty lacs) Equity Shares of Rs.10/- each
ranking pari passu in all respect with the
existing Equity Shares.''
“RESOLVED FURTHER THAT, Mr.
Deepak Maliwal, Director of the Company
be and is hereby authorized to take all
necessary steps for giving effect to the above
resolution and file relevant forms with the
Registrar of Companies, as required under
the provisions of the Companies Act, 2013.

9) To consider and, if thought fit, to pass the
following resolution as a Special Resolution
for Alteration of Capital Clause contained
in the Memorandum of Association:
“RESOLVED THAT pursuant to the
provisions of Section 13 and 61 and other
applicable provisions of the Companies Act,
2013 (including any amendment thereto or
re-enactment thereof) and the rules framed
thereunder the consent of the Members be
and is hereby accorded for substituting
Clause V of the Memorandum of Association
of the Company with the following clause.
V “The Authorized Share Capital of the
Company is Rs. 15,00,00,000/- (Rupees
Fifteen crores only) divided into 1,50,00,000
(One Crore Fifty Lacs) Equity Shares of face
value of Rs.10/- (Rupees Ten) each.”
“RESOLVED FURTHER THAT, Mr.
Deepak Maliwal, Director of the Company
be and is hereby authorized to take all
necessary steps for giving effect to the above
resolution and file relevant forms with the
Registrar of Companies, as required under
the provisions of the Companies Act, 2013.

10) To consider and, if thought fit, to pass the
following resolution as a Special Resolution
for Alteration of Capital Clause contained
in the Articles of Association:
“RESOLVED THAT pursuant to the
provisions of Section 14 and other applicable
provisions of the Companies Act, 2013
(including any amendment thereto or re-
enactment thereof) and the rules framed

there under the consent of the Members be
and is hereby accorded for substituting
Clause 2 of the Articles of Association of
the Company with the following clause.”
“The Authorized Share Capital of the
Company is Rs. 15,00,00,000/- (Rupees
Fifteen crores only) divided into 1,50,00,000
(One Crore Fifty Lacs) Equity Shares of face
value of Rs.10/- (Rupees Ten) each.”
“RESOLVED FURTHER THAT, Mr.
Deepak Maliwal, Director of the Company
be and is hereby authorized to take all
necessary steps for giving effect to the above
resolution and file relevant forms with the
Registrar of Companies, as required under
the provisions of the Companies Act, 2013.

11) To consider and, if thought fit, to pass with
or without modification, the following
resolution as a Special Resolution for
increasing the borrowing powers of the
Board of Directors of the Company from
Rs.60 Crore to Rs.100 Crore:
“RESOLVED THAT in supersession of the
Special Resolution passed at the Annual
General Meeting held on 29th September,
2009, and pursuant to the provisions of
Section 180(1)(c) and other applicable
provisions, if any, of the Companies Act,
2013, including any statutory
modification(s) or re-enactment thereof for
the time being in force, consent of the
Company be and is hereby accorded to the
Board of Directors of the Company for
borrowing from time to time such sum or
sums of money and on such terms and
conditions as it may consider necessary for
the purpose of the business of the Company,
not withstanding that the monies to be
borrowed together with the monies already
borrowed by the Company (apart from
temporary loans obtained from Company’s
bankers in the ordinary course of business)
may exceed the aggregate of the paid-up
capital of the Company and its free reserves,
that is to say, reserves not set apart for any
specific purpose, provided, however, that
the aggregate amount upto which monies
may be borrowed by the Board of Directors
shall not exceed the sum of Rs. 100 crore
(Rupees One Hundred Crore) at any one
time, over and above the paidup capital and
free reserves of the Company.”
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12) To consider adoption of newly substituted
Articles of Association of the Company
containing regulations in line with the
Companies Act, 2013, and if thought fit, to
pass with or without modification, the
following resolution as Special Resolution:
“RESOLVED THAT pursuant to the
provisions of Section 14 and all other
applicable provisions of the Companies Act,
2013 (statutory modification (s) or re-
enactment thereof, for the time being in
force), the new draft Articles as contained
in the Articles of Association submitted to
this meeting be and are hereby approved
and adopted in substitution, and to the
entire exclusion of the regulations contained
in the existing Articles of Association of the
Company.”
“RESOLVED FURTHER THAT the Board
of Directors of the Company (including a

Committee thereof) be and is hereby
authorized to do all acts and take all such
steps as may be necessary, proper or
expedient to give effect to this resolution.”

13) Transactions with Related Parties under
Sec.188 of Companies Act, 2013 and in this
regard to consider and if thought fit, to pass,
with or without modification(s), the
following resolution as Special Resolution:
“RESOLVED THAT pursuant to the
provisions of Section 188 any other
applicable provisions, if any of the
Companies Act, 2013 consent of the
members be and is here by accorded for
entering into related party transactions by
the company with effect from 01 October
2014 up to the maximum amounts as stated
herein below:

“RESOLVED FURTHER THAT the Board
of Directors of the Company and/or a
Committee thereof, be and is hereby,
authorized to do or cause to be done all
such acts, matters, deeds and things and to
settle any queries, difficulties, doubts that
may arise with regard to any transaction

with the related party and execute such
agreements, documents and writings and
to make such filings, as may be necessary
or desirable for the purpose of giving effect
to this resolution, in the best interest of the
Company.”

Sr.
No.

Name of the Related
Party

Nature of
Transaction

Name of the Director/KMP
who is related and nature of

their relationship

Amount
(Rupees in Lacs)

1 Ghatprabha Fertilizers
Private Limited

Sales Subsidiary of Shiva Global
Agro Industries Limited
and Mr. Santosh Malpani is
a common director.

1000

2 Kirtiman Agrogenetics
Limited

Rendering of
services

Subsidiary of Shiva Global
Agro Industries Limited
and Mr. Narayanlal
Kalantri, Mr. Omprakash
Gilda & Mr. Divakar Shetty
are common directors.

10

3 Directors/KMP/
Relatives of KMPs/
Directors

Sale, Purchase or
supply of any
goods,materials,
property of any
kind or leasing of
property of any
kind or availing
or rendering of
any service

Directors/KMP/Relatives
of KMPs/Directors

500
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14) To consider and if thought fit, to pass, with
or without modification(s), the following
resolution as a Special Resolution for
authorizing to the Board of Directors to
mortgage, create charge on all or any of the
assets of the Company:
“RESOLVED THAT pursuant to the
provisions of Section 180(1)(a) and all other
applicable provisions, if any, of the
Companies Act, 2013, the Board of Directors
of the Company are hereby authorised to
sell, lease or otherwise dispose of whole or
substantially the whole of the undertaking
of the Company, mortgage and/or create
charge on all or any of the assets and
properties both immovable and movable,
including the undertaking of the Company
and further to issue covenants for negative
pledges/negative liens in respect of the said
assets and properties and for the purpose,
to do and perform all such acts, deeds,
matters and things as may be necessary,
desirable or expedient and further to
execute the required documents including
power(s) of attorney in favour of all or any
of the persons, firms, bodies corporate,
banks, financial institutions, trustees, as and
by way of security for the due repayment
of the sums of money together with interest
or other money(ies) due thereon, if any,
already borrowed or to be borrowed by the
Company therefrom shall be within the
overall limits of the borrowing powers of
the Board of Directors of the Company as
determined from time to time by the
shareholders pursuant to Section 180(1)(c)
of the Companies Act, 2013.”

15) To consider and, if thought fit, to pass with
or without modification, the following
resolution as a Special Resolution for getting
consent of the members for acceptance of
deposits:
“RESOLVED THAT pursuant to the
provisions of Section 73 and Section 76 of
the Companies Act, 2013 read with the
Companies (Acceptance of Deposits) Rules,
2014 and other applicable provisions, if any,
and subject to such conditions, approvals,
permissions, as may be necessary, consent
of the members of the Company be and is
hereby accorded to invite/ accept/ renew

from time to time unsecured/ secured
deposits from members of the Company
upto permissible limits as prescribed under
Rule 3(4) of the Companies (Acceptance of
Deposits) Rules, 2014.”
RESOLVED FURTHER THAT for the
purpose of giving effect to this resolution,
the Board of Directors be and is hereby
authorized to do such acts, deeds, things
and matters as the Board of Directors may
in its absolute discretion consider necessary
or appropriate for such invitation/
acceptance/renewal of Deposits by the
Company”.

By the order of the Board
For Shiva Global Agro Industries Ltd.

_________________
Place : Nanded Omprakash Gilda
Dated: 30th May, 2014 Managing Director

NOTES :
1. A member entitled to attend and vote at

the Annual General Meeting (“the meeting”)
is entitled to appoint a proxy to attend and
vote in the meeting and the proxy need not
be a member of the company. The
instrument appointing the proxy must be
deposited at the registered office of the
Company not less than 48 hours before the
commencement of the meeting. Proxies
submitted on behalf of companies, societies,
etc. must be supported by an appropriate
resolution/authority, as applicable.

2. Members/proxies should bring duly filled
Attendance Slips enclosed with the Annual
Report and handover the same at the
entrance of the meeting hall, duly signed.

3. Explanatory Statement pursuant to Section
102 of the Companies Act, 2013, in respect
of the Special Business to be transacted at
the Meeting is annexed hereto.

4. The Register of Members and Share Transfer
Books will remain closed from September
26, 2014 to September 30, 2014 (both days
inclusive)

5. Details of unpaid/unclaimed dividends
lying with the Company as on the last
Annual General Meeting of the Company is
available on the website of the Company.
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Members are requested to address all
correspondence, including unpaid or
unclaimed dividend matters, to the
Registrar and Share Transfer Agents, Aarthi
Consultants Pvt. Ltd., 1-2-285, Domalguda,
Hyderabad – 500 029.

6. Members holding shares in dematerialized
form are requested to intimate all changes
pertaining to their bank details, National
Electronic Clearing Service (NECS),
Electronic Clearing Service (ECS),
mandates, nominations, power of attorney,
change of address, change of name, e-mail
address, contact numbers, etc., to their
Depository Participant (DP). Changes
intimated to the DP will then be
automatically reûected in the Company’s
records which will help the Company and
the Company’s Registrars and Transfer
Agents, Aarthi Consultants Private Limited
to provide efficient and better services.
Members holding shares in physical form
are requested to intimate such changes to
the registrars and share transfer agents.

7. Members holding shares in physical form
are requested to consider converting their
holding to dematerialized form to eliminate
all risks associated with physical shares and
for ease in portfolio management. Members
can contact the Company or Aarthi
Consultants Private Limited, for assistance
in this regard.

8. Members desiring any information
concerning accounts are requested to send
their queries at least seven days before the
date of meeting to the company so that
information required may be made
available at the meeting.

9. The Ministry of Corporate Affairs (MCA),
Government of India, has announced
“Green initiative in the Corporate
Governance” by permitting the Companies
to send the Balance Sheet, Profit & Loss
Account, Directors’ Report, Auditor’s
Report etc. to their members through email

instead of mailing physical copies.
Members are requested to support the
Green Initiative by the Government and get
their email addresses registered with their
Depository Participants in case of shares
held in demat form or with Registrars in
case of shares held in physical form.

10. Voting through electronic means:
A. In compliance with the provisions of Section

108 of the Companies Act, 2013 read with
Rule 20 of Companies (Management and
Administration) Rules, 2014, the Company
is pleased to provide members facility to
exercise their right to vote at the 22nd Annual
General Meeting (AGM) by electronic
means and the business may be transacted
through e-Voting Services. Necessary
arrangements have been made by the
Company with Central Depository Services
(India) Limited (CDSL) to facilitate e-
voting. E-voting is optional and members
shall have the option to vote either through
e-voting or in person at the 22nd Annual
General Meeting. The process and
instructions for e-voting are as under:

In case of Members receiving e-mail:
a. Log on to the e-voting website

www.evotingindia.com
b. Click on “Shareholders” tab.

c. Now Enter your User ID
For CDSL : 16 digits beneficiary ID,
For NSDL : 8 Character DP ID followed by
                   8 Digits Client ID,

d. Members holding shares in Physical Form
should enter Folio Number registered with
the Company.

e. Next enter the Image Verification as
displayed and Click on Login.

f. If you are holding shares in demat form
& had logged on to www.evotingindia.com
and voted on an earlier voting of any
company, then your existing password is to
be used.
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h. After entering these details appropriately,
click on “SUBMIT” tab.

i. Members holding shares in physical form
will then reach directly the Company
selection screen. However, members
holding shares in demat form will now reach
‘Password Creation’ menu wherein they are
required to mandatorily enter their login
password in the new password field. Kindly
note that this password is to be also used
by the demat holders for voting for
resolutions of any other company on which
they are eligible to vote, provided that
company opts for e-voting through CDSL
platform. It is strongly recommended not
to share your password with any other
person and take utmost care to keep your
password confidential.

j. For Members holding shares in physical form,
the details can be used only for e-voting on
the resolutions contained in this Notice.

k. Click on the EVSN on which you choose to
vote.

l. On the voting page, you will see
“RESOLUTION DESCRIPTION” and
against the same the option “YES/NO” for
voting. Select the option YES or NO as
desired. The option YES implies that you
assent to the Resolution and option NO
implies that you dissent to the Resolution.

m. Click on the “RESOLUTIONS FILE LINK”

if you wish to view the entire Resolution
details.

n. After selecting the resolution you have
decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you
wish to confirm your vote, click on “OK”,
else to change your vote, click on “CANCEL”
and accordingly modify your vote.

o. Once you “CONFIRM” your vote on the
resolution, you will not be allowed to
modify your vote.

p. You can also take out print of the voting
done by you by clicking on “Click here to
print” option on the Voting page.

q. If Demat account holder has forgotten the
changed password then Enter the User ID
and the image verification code and click
on Forgot Password & enter the details as
prompted by the system.

r. Institutional shareholders (i.e. other than
Individuals, HUF, NRI etc.) are required to
log on to https://www.evotingindia.co.in
and register themselves as Corporates. They
should submit a scanned copy of the
Registration Form bearing the stamp and
sign of the entity to
helpdesk.evoting@cdslindia.com. After
receiving the login details they have to
create a user who would be able to link the
account(s) which they wish to vote on. The
list of accounts should be mailed to

g. If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form
PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both demat

shareholders as well as physical shareholders)·
Physical Shareholders who have not updated their PAN with the Company are requested to use the first

two letters of their name in Capital Letter followed by 8 digits folio number in PAN field.  In case the folio
number is less than 8 digits  enter the applicable number of 0’s before the folio number. Eg. If your name is
Vijay Kumar with folio number 1234 then enter VA00001234 in the PAN field.

Demat Shareholders who have not updated their PAN with their Depository Participant are requested to
use the first two letters of their name in Capital Letter followed by 8 digits client id.  For example CDSL
Accunt holder name is CDSL Accunt holder name : CDSL Account holder name is Vijay Kumar and Demat
A/c No. is 12058700 00001234 then default value of PAN is ‘VI00001234’. NSDL Account holder name is Vijay
Kumar DPID is IN300000 and Client id is 12345678 then default value of PAN is ‘VI12345678’.

Enter the Date of Birth as recorded in your demat account or in the company records for the said demat
account or folio in dd/mm/yyyy format.

Enter the Dividend Bank Details as recorded in your demat account or in the company records for the said
demat account or folio.# Please enter the DOB or Dividend Bank # Details in order to login. If the details are
not recorded with the depository or company please enter the member id / folio number in the Dividend
Bank details field.

DOB#

Divid-
end

Bank
Details

#
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helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able
to cast their vote. They should upload a
scanned copy of the Board Resolution and
Power of Attorney (POA) which they have
issued in favour of the Custodian, if any, in
PDF format in the system for the scrutinizer
to verify the same.

In case of members receiving the physical copy:
a. Please follow all steps from sl. no. (a) to sl.

no. (r) above to cast vote.
b. The voting period begins on 24th September,

2014 at 10.00 a.m. and ends on 26th

September, 2014 at 6.00 p.m. During this
period shareholders’ of the Company,
holding shares either in physical form or in
dematerialized form, as on the cut-off date
of 29th August, 2014, may cast their vote
electronically. The e-voting module shall be
disabled by CDSL for voting thereafter.

c. In case you have any queries or issues
regarding e-voting, you may refer the
Frequently Asked Questions (“FAQs”) and
e-voting manual available at
www.evotingindia.co.in under help section
or write an email to
helpdesk.evoting@cdslindia.com.

B. Mr. Aditya Falor, Chartered Accountant in
practice (Membership No. 122487) has been
appointed as the Scrutinizer to scrutinize the
e-voting process in a fair and transparent
manner.

C. The Scrutinizer shall within a period not
exceeding three(3) working days from the
conclusion of the e-voting period unblock
the votes in the presence of at least two(2)
witnesses not in the employment of the
Company and make a Scrutinizer’s Report
of the votes cast in favour or against, if any,
forthwith to the Chairman of the Company.

D. The results shall be declared at or after the
Annual General Meeting of the Company.
The results declared along with the
Scrutinizer’s Report shall be placed on the
Company’s website www.shivaagro.com
and on the website of  CDSL within two (2)
days of passing of the resolutions at the
Annual General Meeting of the Company
and communicated to the BSE Limited.

11. Details under Clause 49 of the Listing
Agreement with the Stock Exchange in
respect of the Directors seeking

appointment/re-appointment at the 64th
Annual General Meeting, forms integral part
of the notice. The Directors have furnished
the requisite declarations for their
appointment/re-appointment.

EXPLANATORY STATEMENT PURSUANT TO
SECTION 102 OF THE COMPANIES ACT, 2013

As required under Section 173(2) of the
Companies Act, 1956, the following Explanatory
Statement sets out all material facts relating to the
Special Business specified in item no(s) 8 to 14 of
the Notice of the Meeting.
Item no.4

In accordance with the Articles of Association
of the Company, Mr. Sambhaji L. Pawar, Director
retires by rotation at the ensuing Annual General
Meeting.

As per the provisions of Section 152(6)(e) of the
Act, at the Annual General Meeting at which a
director retires, the Company may fill up the
vacancy by appointing the retiring director or some
other person thereto.

As per the provisions of Section 149(1) of the
Act and amended Clause 49 of the Listing
Agreement, the Company should have atleast one
woman director. Keeping in view this legal
requirement Mrs. Sandhya Satish Maheshwari be
appointed as a Independent Director of the
Company not liable to retire by rotation.

Consequently, it is proposed to appoing Mrs.
Sandhya Satish Maheshwari to fill up the vacancy
which would arise consequent to the retirement of
Mr. Sambhaji Laxman Pawar at the ensuing Annual
General Meeting.

Mr. Sambhaji L. Pawar, has been a Director of
the Company since January 6, 1994. The Board places
on record the valuable guidance, support and advice
extended by Mr.. Sambhaji L. Pawar during his
tenure as a Director on the Board of the Company.

Notice, along with the deposit of the requisite
amount required under Section 160 of the Act, have
been received from a member proposing the
appointment of Mrs. Sandhya Satish Maheshwari.
She does not hold any equity shares in the Company.

Mrs. Sandhya Satish Maheshwari is not
disqualified from being appointed as a Director in
terms of Section 164 of the Act and has given her
consent to act as a Director.

Save and except the above, none of the
Directors/Key Managerial Personnel of the
Company / their relatives other than Mr. Satish
Purshottam Maheshwari who is her relative and a
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Director of the Company, to the extent of the
shareholding interest in the Company, may be
deemed to be concerned or interested any way,
financially or otherwise, in the said resolution.

The Board commends the Ordinary Resolution
set out at Item Nos. 4 for approval by the
shareholders.
Item nos. 5 and 6

Mr. Santosh Hanumandas Malpani and Mr.
Divakar Nagappa Shetty were appointed as
Independent Directors, under the Companies Act,
1956. Section 149 of the Act provides that the
independent directors of a company shall be
appointed at the general meeting of the shareholders
and they are not liable to retire by rotation.

In terms of Sections 149, 152 read with Schedule
IV of the Act, the Board of Directors have reviewed
the declarations made by Mr. Santosh Hanumandas
Malpani and Mr. Divakar Nagappa Shetty that they
meet the criteria of independence as provided in
Section 149(6) of the Act, and the Board has formed
the opinion that they fulfill the conditions specified
in the Act and the rules made there under and are
independent of the management.

Accordingly, in compliance with the said
provisions it is proposed to appoint Mr. Santosh
Hanumandas Malpani and Mr. Divakar Nagappa
Shetty as Independent Directors for the period
mentioned in the respective resolutions. Notices,
along with the deposit of the requisite amount
required under Section 160 of the Act, have been
received from a member proposing the appointment
of Mr. Santosh Hanumandas Malpani and Mr.
Divakar Nagappa Shetty.

Mr. Santosh Hanumandas Malpani and Mr.
Divakar Nagappa Shetty are interested in the
resolutions set out respectively at Item Nos. 9 and
10 of the Notice with regard to their respective
appointments. The relatives of Mr. Santosh
Hanumandas Malpani and Mr. Divakar Nagappa
Shetty may also be deemed to be interested in the
resolutions set out respectively at Item Nos. 9 and
10 of the Notice, to the extent of their shareholding
interest, if any, in the Company.

Save and except the above, none of the other
Directors / Key Managerial Personnel of the
Company / their relatives is in any way, financially
or otherwise, concerned or interested, in these
resolutions.

The Board commends the Ordinary Resolutions
set out at Item Nos. 5 and 6 for approval by the
shareholders.

Item no.7
The Board, on the recommendation of the Audit

Committee, has approved the appointment and
remuneration of the Cost Auditors to conduct the
audit of the cost records of the Company for the
financial year ending March 31, 2015, in their
meeting held on May 30, 2014. Pursuant to
provisions of Section 148 of the Companies Act, 2013
and Rules made thereunder, it was proposed to re-
appoint Mr. Jayant B. Galande, Cost Accountant,
as Cost Auditor of the Company. Mr. Jayant B.
Galande has submitted a letter regarding their
eligibility for appointment of Cost Auditors, which
will be available for inspection at the Registered
Office of the Company during 9.00 am to 5.00 pm
on all working days except Saturday, upto and
including the date of the 22nd Annual General
Meeting of the Company.

As per Rule 14 of Companies (Audit and
Auditors) Rules, 2014, remuneration payable to Cost
Auditor is to be ratified by the shareholders. Hence
this resolution is put for the consideration of the
shareholders.

None of the Directors/Key Managerial
Personnel of the Company / their relatives is in
any way, financially or otherwise, concerned or
interested, in the said resolution, except as
shareholders of the company.

The Board commends the Ordinary Resolutions
set out at Item No. 7 for approval by the
shareholders.
Item Nos. 8, 9 and 10

The Company, in order to meet its growth
objectives and to strengthen its financial position,
is required to generate long term resources by
issuing securities. In order to accommodate future
issues of Shares which shall among other things
provide the Company with greater flexibility to
raise funds by allotting and issuing Shares in the
future as and when necessary, the Board proposed
the Increase in Authorized Share Capital. It is
therefore deemed appropriate to increase the
Authorized Share Capital of the Company from
Rs.10,00,00,000 to Rs.15,00,00,000 and for that
purpose, the Memorandum of Association and the
Articles of Association of the Company are
proposed to be suitably altered as set out at item
Nos. 13 and 14 of the accompanying Notice.

Increase in authorized capital require approval
of the shareholders pursuant to Section 61 and other
applicable provisions of the Companies Act, 2013.
Consequently, it is proposed to make appropriate
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alterations in the Memorandum and Articles of
Association of the Company to reflect the changes
in the Authorized Share Capital of the Company.

None of the Directors/Key Managerial
Personnel of the Company / their relatives is in
any way, financially or otherwise, concerned or
interested, in the said resolutions.

The proposed resolutions are in the interest of
the Company and the Board commends the Special
Resolutions set out at item Nos. 8, 9 and 10 for
approval by the Shareholders.
Item No. 11

Pursuant to Section 180(1)(c) of the Act, the
Board of Directors of a company can borrow money
subject to consent of the shareholders by a special
resolution where the money to be borrowed,
together with the money already borrowed by the
company will exceed the aggregate of its paid-up
share capital and free reserves, apart from
temporary loans obtained from the company’s
bankers in the ordinary course of business. The said
provision of the Act is similar to the provisions of
Section 293(1)(d) of the Companies Act 1956 (Old
Act), except that the approval of the shareholders
is through a special resolution instead of ordinary
resolution specified under the Old Act.

The shareholders of the Company, at the
Annual General Meeting held on 29th September,
2008, had authorized the Board to borrow upto
Rs.60 crore. The Ministry of Corporate Affairs, vide
their circular dated 25th March 2014 has clarified
that the resolutions passed under the provisions of
the Old Act will be valid till 12th September 2014.

In view of the above it is proposed to get the
approval of the shareholders through Special
Resolution for borrowing upto Rs.100 crore, over
and above the aggregate of the paid up share capital
and free reserves of the Company, to meet the funds
requirement of the Company from time to time.

None of the Directors/Key Managerial
Personnel of the Company / their relatives is in
any way, financially or otherwise, concerned or
interested, in the said resolution.

The Board commends the Special Resolution set
out at Item No.11 for approval by the shareholders.
Item No.12

The Articles of Association of the Company as
currently in force was originally adopted when the
Company was incorporated under the Companies
Act, 1956 and further amendments were adopted
pursuant to the provisions under the Companies
Act, 1956, from time to time, over the past several

years. The references to specific sections of the
Companies Act, 1956 in the existing Articles of
Association may no longer be in conformity with
the Companies Act, 2013. Considering that
substantive sections of the Companies Act which
deal with the general working of the companies
stand notified, it is proposed to amend the existing
Articles of Association to align it with the provisions
of Companies Act, 2013 including the Rules framed
thereunder and adoption of specific sections from
Table “F” to Schedule I to the Companies Act, 2013
which sets out the model articles of association for
a company limited by shares.

Certain provisions of existing Articles of
Association have been simplified by providing
reference to relevant Sections to the Companies Act,
2013 and the Rules framed thereunder, to avoid
repetition in its entirety.

The proposed new draft Articles of Association
is being uploaded shortly on the Company’s
website at www.shivaagro.com for perusal by the
shareholders.

None of the Directors/Key Managerial
Personnel of the Company/their relatives are, in
any way, concerned or interested, financially or
otherwise, in the Special Resolution set out at item
No.12 of the Notice.

The Board commends the Special Resolution set
out at item No.12 for approval by the members.
Item No. 13

The Companies Act, 2013 aims to ensure
transparency in the transactions and dealings
between the related parties of the Company. The
provisions of Section 188(1) of the Companies Act,
2013 that govern the Related Party Transactions,
requires that for entering into any contract or
arrangement as mentioned herein below with the
related party, the Company must obtain prior
approval of the Board of Directors and in case of
the Company having a paid up share capital of
rupees Ten crore or more, prior approval of the
shareholders by way of a Special Resolution must
be obtained:

1. Sale, purchase or supply of any goods or
materials

2. Selling or otherwise disposing of, or buying,
property of any kind

3. Leasing of any property of any kind
4. Availing or rendering of any services
5. Appointment of any agent for purchase or sale

of goods, materials, services or property
6. Such related party’s appointment to any office
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or place of profit in the company, its
subsidiary company or associate company and

7. Underwriting the subscription of any
securities or derivatives thereof, of the
company.
The Board of Directors of the Company took
note that the Company being in existence for
last three decades has developed into a
financial institution with efficient systems,
competent credit management practices and
stringent operational control processes, thus,
may extend the required support to its

associate Companies.
In the light of provisions of the Companies
Act, 2013, the Board of Directors of your
Company has approved the proposed
transactions along with annual limit that your
Company may enter into with the related
parties (as defined under section 2(76) of the
Companies Act, 2013)
The particulars of the transaction pursuant to
the provisions of Section 188 and the
Companies (Meetings of Board and its
Powers) Rules, 2014 are as under;

Sr.
No.

Name of the
Related Party

Name of the Related Nature
of Transaction Party

Amount
(Rupees
in Lacs)

(i) (ii) (iv) (v)
1 Ghatprabha

Fertilizers
Pvt.Ltd.

Sales Subsidiary of Shiva Global Agro
Industries Limited and Mr. Santosh
Malpani is a common director.

Nature
of Transaction

1000
(iii)

2 Kirtiman Agro
Genetics
Limited

Rendering of services Subsidiary of Shiva Global Agro
Industries Limited and Mr. Narayanlal
Kalantri, Mr. Omprakash Gilda & Mr.
Divakar Shetty are common directors.

10

3 Directors/
KMP/Relatives
of KMPs/
Directors

Sale, purchase or supply of any
goods,  materials, property of
any kind or leasing of property
of any kind or availing or
rendering of any service

Directors/KMP/Relatives of KMPs
Directors

500

(v) Any other information relevant or important
for the Board/Members to take a decision:
The support & services being extended by the
Company to its associate Companies in
relation to business enhancement and for
building up robust practices and processes are
towards the benefit of all the Companies. The
respective agreements are entered on arm’s
length basis and all factors relevant to the
respective contracts have been considered by
the Board. The Copies of the above mentioned
existing agreements shall be available for
inspection by the members at the Registered
Office of the Company during the normal
business hours on all working days (except
Saturdays) upto the date of Annual General
Meeting of the Company.
Members are hereby informed that pursuant
to second proviso of Section 188 (1) of the
Companies Act, 2013 no interested member
of the company shall vote on such special
resolution to approve any contract or

arrangement which may be entered into the
company as special resolution.
The Board of Directors commends the
resolution set forth in item No. 13 for approval
of the Members.
Except Promoter Directors and their relatives
(to the extent of their shareholding interest in
the Company), no other director or Key
Managerial Personnel or their relatives, is
concerned or interested, financially or
otherwise, in passing of this resolution.

Item No. 14
As per Section 180(1)(a) of the Companies Act,

2013, the Board of Directors of the Company shall
exercise the power to sell, lease or otherwise dispose
of the whole or substantially whole of the
undertaking of the Company, only with the consent
of the Company by a Special Resolution.

The Resolution in Item No.16 is therefore
proposed to be passed to seek consent of
shareholders for creation of charge/mortgage/
pledge/hypothecation to secure borrowings subject
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to the limits approved under Section 180(1)(c) of
the Companies Act, 2013.

None of the Directors/Key Managerial
Personnel of the Company/their relatives is in any
way, financially or otherwise, concerned or
interested, in the said resolution.

The Board commends the Special Resolutions set
out at Item No. 14 for approval by the shareholders.

Item No. 15
The members are hereby apprised that the

Company had been accepting deposits in a limited
way from its shareholders, employees and other
sections of public as permissible under the provisions
of Companies Act, 1956 read with the corresponding
Companies (Acceptance of Deposits) Rules, 1975,
earlier in force.

However, with the commencement of Companies
Act, 2013 (‘the 2013 Act’) deposits are now governed
by the provisions of Sections 73 to 76 of the
Companies Act, 2013 read with Companies
(Acceptance of deposits) Rules, 2014 and approval
of shareholders is therefore required for inviting/
accepting/ renewing deposits. Under Rule 3(4) of

the Companies (Acceptance of Deposits) Rules, 2014,
an eligible Company shall accept or renew deposits
from its members not exceeding 10% of the
aggregate of the paid up share capital and free
reserves of the Company.

The members may kindly note that under the
provisions of the 2013 Act, any Company inviting/
accepting/ renewing deposits is required to obtain
credit rating from a recognised credit rating agency
and deposit insurance towards deposits as may be
accepted by it. The Company upon obtaining
approval of the shareholders will proceed to comply
with the requirements stipulated under Section 73
and 76 of the Companies Act, 2013 read with the
Companies (Acceptance of Deposits) Rules, 2014,
before inviting / accepting / renewing deposits.

None of the Directors/Key Managerial
Personnel of the Company / their relatives is in any
way, financially or otherwise, concerned or
interested, in the said resolution, except to the extent
of their deposit holding and /or their shareholding
in the Company, if any.

The Board commends the Special Resolution set
out at Item No. 15 for approval by the shareholders.

ANNEXURE TO NOTICE
Details of Directors seeking appointment/re-appointment in the 22nd Annual General Meeting :
( in pursuant to clause 49 of the Listing Agreement)

Name of the
Director
Date of Birth
Qualifications

Mr. Omprakash
K. Gilda
02nd January, 1953
Commerce Graduate.

Mrs. Sandhya S.
Maheshwari
06th May, 1966
Commerce Graduate.

Mr. Santosh H.
Malpani
10th August, 1966
MBBS, MD (GP)

Mr. Divakar N.
Shetty

14th October, 1944
Commerce Graduate

Appointment 01st November, 1994 30th September, 2014 26th December, 2005 29th December, 2005

Expertise 31 years of Business
Experience

12 years of Experience
in administration,
strategic planning and
organizational
development

Medical Practitioner
since last 21 years

45 years of Business
Experience

Chairman /
Member of the
committees
of Board of
the Company

Nil Nil Nil Nil

Chairman /
Member of the
committees of
Board of the
other
Company

Shiva Global Agro
Industries Limited.
Kirtiman Agrogenetics
Limited.
Shrinivasa Agro
Foods Private
Limited.

Nil Ghatprabha
Fertilizers Private
Limited

Kirtiman
Agrogenetics
Limited
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Particulars Consolidated Standalone

2013-14 2012-13 2013-14 2012-13
Income

From Operations 52614.64 51806.86 8908.07 10614.51

Other 153.10 276.37 61.31 57.69
Total 52767.74 52083.23 8969.38 10672.20

Profit

Profit Before Interest, Depreciation and Taxation 3045.41 2837.98 975.73 1013.82

Less: Interest 1761.01 1676.53 588.10 635.29
         Depreciation 269.76 255.80 112.42 95.53

Profit Before Tax 1014.64 905.65 275.21 283.00

Less: Provision for Tax 349.05 305.79 97.01 101.93
(Including Deferred Tax and MAT Credit Entitlement)

Profit After Tax 640.61 599.86 178.20 181.06

Add: Surplus brought forward 1696.84 1382.08 1104.20 983.96
Less: Transfer to Minority Interest 223.66 176.88 - -
Less: Adjustments on account of change in holding 2.50 35.33 - -
Amount available for appropriations 2136.27 1769.73 1282.40 1165.03

Appropriations

Proposed Dividend (Including Dividend Tax) - 55.82 - 55.82
Issue of Fully paid Bonus Shares 156.93 - - -
Transfer to General Reserve 16.45 17.07 5.00 5.00
Surplus retained in the Profit & Loss Account 1962.89 1696.84 1277.40 1104.20

Your Directors are pleased to place before
you the Twenty Second Annual Report and the
Audited Accounts of the company for the year
ended March 31, 2014.

PERFORMANCE OF THE COMPANY
Your company’s financial results are

summarized hereunder:

D i r e c t o r ' s
R e p o r t
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REVIEW OF OPERATIONS
The year under review was again a challenging

year with weak economic environment with high
inflation, working capital cruch resulting in
inadequate supply of raw materials & increasing
finance cost, a volatile and weakning currency and
a very late and extended monsoon rains resulting
into sluggish demand for SSP fertilizers in terms of
production as well as sales volume.

During the year under review, the Company
achieved turnover of Rs. 8908 Lacs as against the
previous year Rs. 10615 Lacs.  The earnings before
interest, depreciation and tax (EBIDTA) was Rs.976
Lacs against Rs.1014 Lacs of the previous year. The
EBIDTA as a percentage of turnover have increased
from 9.55% to 10.95%. Whereas, the company’s
other business through subsidiaries viz. seeds and
solvent industry, have given a considerable
contribution to achieve consolidated turnover of
Rs.52615 Lacs as compared to previous year’s
Rs.51807 Lacs and Net Profit After Tax of Rs.1015
Lacs for the year under review as against the
previous year’s consolidated Net Profit After Tax
of Rs. 906 Lacs.

With the formation of new government, your
Company has formed a optimistic opinion and is
looking at several options for diversifying in other
businesses to ensure sustained growth.

SUBSIDIARY COMPANIES:
i) Shiva Parvati Poultry Feed Private Limited:

The Company (a 51 % subsidiary) achieved a
total turnover of Rs.14211.84 Lacs and earned
Rs.117.00 Lacs of Profits After Tax.

ii) Ghatprabha Fertilizers Private Limited
The Company (a 62.45% subsidiary) achieved a
total turnover of Rs.8856.02 Lacs and earned
Rs.110.09 Lacs of Profits After Tax.

iii) Shrinivasa Agro Foods Private Limited
The Company (a 51.01 % subsidiary) achieved
a total turnover of Rs.18511.04 Lacs and earned
Rs.241.40 Lacs of Profits After Tax.

iv) Kirtiman Agrogenetics Limited
The Company (a 64.50% subsidiary) achieved a
total turnover of Rs.2362.73 Lacs and earned
Rs.18.89 Lacs of Profits After Tax.

CONSOLIDATED FINANCIAL RESULTS :
Consolidated Financial Statements incorporating

the operations of the Company and its subsidiaries
is appended.

The Ministry of Company Affairs, has given
general exemption to companies from publishing
the annual report of its subsidiary companies
wherever a Consolidated Statement has been
appended. In view of this, the Annual Report of
the Subsidiary Companies have not been annexed.

However, the Accounts of the Subsidiary
Companies and the related information will be
made available to the Members of Shiva Global
Agro Industries Limited and its Subsidiary
Companies on request and will also be kept for
inspection at the Registered Office of the Company.

DIRECTORS
In accordance with Article 31 of the Company’s

Articles of Association, read with Section 152 of
the Companies Act, 2013 and the corresponding
provisions in the Companies Act 1956, Mr.
Omprkash K. Gilda and Mr. Sambhaji L. Pawar are
retiring at the ensuing Annual General Meeting.  Mr.
Omprakash K. Gilda, being eligible, offer himself
for re-appointment. Mr. Sambhaji L. Pawar has
expressed his desire to retire at the ensuing Annual
General Meeting. Mrs. Sandhya S. Maheshwari is
proposed to be appointed in Annual General
Meeting.

The Board places on record the sincere
appreciation of the services rendered by Mr.
Sambhaji L. Pawar  during his tenure of directorship.

AUDITORS
M/s J. P. Falor & Co., Chartered Accountants,

Auditors of the Company have changed their
constitution from Proprietary Firm to Partnership
Firm M/s Jhawar Ladha & Associates. The
Company has proposed the appointment of M/s
Jhavar Ladha & Associates, Chartered Accountants,
as Auditors of the Company in the place of M/s J.
P. Falor & Co.

COST AUDITORS
In pursuance of Section 233B of the Companies

Act, 1956 the Central Government has ordered Cost
Audit for Fertilizers. Accordingly, Mr. Jayant B.
Galande, Cost Accountants, have been appointed
Cost Auditors to render reports to the Central
Government. The Report for the year 2012-13 was
submitted on October 31, 2013 (due date September
30, 2013) and for the year 2013-14 the reports will
be submitted on or before the due date.
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DIVIDEND
In view of the reducing working capital of the

Company and future capital expenditure, Board of
Directors have not recommended any dividend for
the financial year 2013-14.

FIXED DEPOSIT
Your company has accepted fixed deposits

during the year and there are no unpaid/ overdue
fixed deposits.

SAFETY, HEALTH AND ENVIRONMENT (SHE)
Company’s focus on Safety, Health and

Environment continued during the year under
review across all locations with all manufacturing
plants maintaining high safety standards. Your
Company maintained high standards of
environmental performances with all facilities
operating well within norms. The overall safety
environment continued to improve during the year
under review.

DIRECTORS RESPONSIBILITY STATEMENT
Pursuant to SEction 217(2AA) of the Act,  the

Board of Directors of the Company, based on the
representations received from the Operating
Management  confirm that

in the preparation of the statement of Profit
& Loss for the year ended March 31, 2014
and the Balance Sheet as at that date
(“financial statements”) :
the applicable accounting standards issued
by the Institute of Chartered Accountants
of India have been followed.
appropriate accounting policies have been
selected and applied consistently &
judgments and estimates that are reasonable
and prudent have been made so as to give a
true and fair view of the state of affairs of
the Company as at the end of the financial
year and of the profit of the Company for
that period.
proper and sufficient care has been taken
for the maintenance of adequate accounting
records in accordance with the provisions
of the Companies Act, 1956 for safeguarding
the assets of the Company & for preventing
and detecting fraud and other irregularities.
To ensure this, the Company has established

internal control systems, consistent with its
size and nature of operations, subject to the
inherent limitations that should be
recognized in weighing the assurance
provided by any such system of internal
controls. These systems are reviewed and
updated on an ongoing basis. Periodic
internal audits are conducted to provide
reasonable assurance of compliance with
these systems. The Audit Committee meets
at regular intervals to review the internal
audit function.
Proper systems are in place to ensure
compliance of all laws applicable to the
Company.
The financial statements have been prepared
on a going concern basis.

PARTICULARS OF EMPLOYEES
Information in accordance with the provisions

of Section 217(2A) of the Companies Act., 1956 read
with the Companies (Particulars of Employees)
Rules, 1975, as amended is not presently applicable.

CORPORATE GOVERNANCE
A report on Corporate Go vernance is annexed

separately as part of this Report along with a
certificate of compliance from a Chartered
Accountant.

MANAGEMENT DISCUSSION & ANALYSIS
A report on Management Discussion and

Analysis, which forms part of this Annual Report,
inter-alia, deals with the operations as also current
and future outlook of the company.

CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO
The particulars as prescribed under Sub-section
(1)(e) of Section 217 of the Companies Act, 1956,
read with the Companies (Disclosure of particulars
in the report of the Board of Directors) Rules, 1988,
are as follows:
A) CONSERVATION OF ENERGY:

The company has taken various measures for
its energy conservation. Small Group Activity teams
have been constituted to constantly look at the
energy conservation and other improvement
schemes at plants.
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Particulars   31.03.2014 31.03.2013

A. POWER AND FUEL CONSUMPTION
1. Electricity
a) Purchased Units 3108536 Units 2997540 Units
    Amount (Rs. In Lacs) 231.12 223.87
    Rate per unit 7.43 7.47
b) Own Generation - -
2. Coal, Bio-Coal & Husk 4802.913 MT 3820.544 MT
B. CONSUMPTION PER UNIT OF    PRODUCTION
Electricity (Units) 32.10 PMT 27.89 PMT
Coal, Bio-Coal & Husk (MT) 0.0496 PMT 0.0356 PMT

FORM A

B) TECHNOLOGY ABSORPTION:
Company has fully absorbed the technology to

manufacturing Single Super Phosphate (SSP) with
an installed capacity of 400 TPD. The plant has been
operated at its full efficiency level.

C) FOREIGN EXCHANGE EARNINGS
AND OUTGO:

The Foreign Exchange outgo on account of
purchase of raw materials is Rs. 381.34 Lacs.
(Previous year Rs.505.73 Lacs)

ACKNOWLEDGEMENT
The Directors acknowledge and would like to

place on record the commitment and dedication on

the part of the employees of your Company for their
continued efforts in achieving good results, in an
adverse situation.

The Directors also wish to acknowledge and
record their appreciation of the continued support
and assistance received by the Company from Union
Bank of India and other Banks, financial institutions,
as well as from various Government bodies both
at the Centre and the State.

By the order of the Board

_____________________
Place  :  Nanded Omprakash Gilda
Dated :  30th May, 2014 Managing Director

FORM FOR DISCLOSURE OF PARTICULARS WITH RESPECT TO CONSERVATION OF ENERGY
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Indian Fertilizer Industry Overview
Fertilizer industry has played a pivotal role in

agricultural development in the country through
efficient production and promotion of fertilizer
among farmers. The industry has supported
Government programmes on educating farmers on
balanced and efficient use of fertilizers and has also
been helping the government in reaching fertilizer
subsidy to millions of farmers for last 30 years
without any disbursement cost to the government.
The efforts made by the fertilizer industry along
with other input suppliers in association with
Government efforts have resulted in self reliance
on the food front.  The challenges during the next
millennium, however, would be difficult to face
keeping in view the rising population pressure. 

Fertilizers have played a stellar role in
enhancing agricultural production and productivity.
It is estimated that about 50% of additional
foodgrain production in India has come through
use of fertilizers. Indian fertilizer industry has
helped the nation achieve food security by
supplying required plant nutrients to Indian soils.
The issue of food security is not limited to
availability of food grains but also that of
affordability by the lower strata of population.

The question that stares in our face is that how
we can increase the production of food grains and
other agricultural products? The land resources are
shrinking and therefore, we have to increase the

productivity of available arable landmass. Use of
fertilizers continues to play a crucial role in growth
of food grain production. But as in case of food
security, we have become complacent about
availability of fertilizers which is reflected in our
increasing dependence on import of various
fertilizer products in last one decade.

Simultaneously, India has witnessed good
growth in fertilizer consumption in last 10 years.
Total fertilizer (NPK) consumption crossed 28
million tonnes mark during 2010-11. However, per
hectare fertilizer use at 141 Kg was still lower than
in a number of developed and developing countries.
The per hectare fertilizer use of  phosphorous (P)
and Potash (K) has declined in last 3 years resulting
in distortion in NPK consumption ratio. NPK use
ratio has distorted from 4.7:2.3:1 in 2010-11 to
6.7:3.1:1 in 2011-12 and 8.2:3.2:1 in 2012-13. The
discriminatory pricing policy is largely responsible
for such distortion in consumption of three primary
nutrients. The artificially low price of N is
encouraging its use and reduced subsidy on P&K
fertilizers and depreciation of the rupee is resulting
in higher prices of P&K fertilizers’ thus discouraging
use of P&K fertilizers in comparison to urea. The
current imbalance in nutrient use is posing a threat
to soil health, crop yields and farmers’ profitability.
This offers an opportunity to the company like us
serving Single Super Phosphate, a cheapest fertilizer
in the country, to attain persistent growth.

M a n a g e m e n t
D i s c u s s i o n
A n a l y s i s
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SSP Segment
Single Super Phosphate (SSP) is one of the

important fertilizer manufactured in India and an
important source of phosphate besides Sulphur,
calcium and a few micro nutrients in different
proportions. Phosphate production & consumption
originated in India with SSP as the primary source
of mineral fertilizer. Entire requirement of SSP in
India is fulfilled from indigenous production.
Currently, 17% of domestic production of
phosphate (P2O5) is contributed by SSP. However,
the share of SSP to total P2O5 consumption is low
in India compared to countries like Egypt, New
Zealand, Brazil, China, Argentina, etc.

There has been significant improvement in
production and dispatches of SSP since change in
SSP policy in 2008-09 and particularly after the
implementation of Nutrient Based Subsidy Scheme
(NBS) w.e.f. 01st May 2010. During 2009-10, 2010-
11, 2011-12, production of SSP recorded high growth
rate of 22%, 20%, 17% respectively, over the

previous years. However, the momentum of growth
was slowed down in 2012-13 at 2.6% followed by
negative growth experienced in 2013-14. Production
of SSP at 4.168 million tonnes in 2013-14 was lower
by 6% over the previous year despite good weather.
The negative growth in SSP production in 2013-14
was due to a variety of factors, including fall in
demand caused by high inventory in the channel not
liquidated, liquidity problem caused by delay in
payment of subsidy and non-payment of balance
subsidy since November 2012. Further, reduction in
rate of subsidy under NBS had put pressure on MRP.

All India capacity utilization of SSP reduced
from 58.4% during 2012-13 to 49.2% during 2013-
14, as depicted in the below graph. During 2013-14
average capacity utilization was highest in East zone
at 59.3%, followed by West at 49.9%, South at 42.1%
and North Zone 39.4%. The following chart depicts
the utilization levels of SSP plants in India during
the year 2012-13 and 2013-14;

With the increase in production of DAP and
NP/NPK complex fertilizers, share of SSP to total
production and consumption has been going down
over the years. Despatches of SSP increased
consistently from 2008-09 to 2011-12. However, it
started declining from 2012-13. It declined by 8.9%

during 2012-13 and 3.1% in 2013-14. The following
graph shows movement in SSP dispatched since
2004-05 to 2013-14, clearly depicting the rising trend
in dispatches since 2008-09 and the falling trend in
the recent years;
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In a short span of 4years the NBS policy has
put the SSP industry at near level with other
fertilizers which shall ultimately ensure availability
of SSP fertilizer which is more farmer friendly,
environment friendly and an agronomically
preferred fertilizer. Increased use of SSP fertilizer
shall also help in conserving foreign currency to the
extent it will substitute import of finished ‘P’
constaining fertilizers. Thus, There is ample scope
for stepping up SSP production and consumption
in coming years subject to continuation of the NBS
policy without any adhoc intervention.

Outlook and Opportunities
The consumption of fertilizers in India during

the last 4 decades has consistently increased. As
compared to 1971, the fertilizer nutrient (N+P2
O5+K2O) showed manifold increase during 2011-
12. There is a wide gap between fertilizer
consumption and indigenous production. India is
meeting 85% its urea requirement through
indigenous production but depends heavily on
imports for its phosphatic and potassic (P&K)
fertilizer requirements. Currently, 17% of domestic
production of phosphate (P2O5) is contributed by
indigenous SSP, driving the SSP industry for
increasing the production.

According to the Indian Council for Agricultural
Research (ICAR) vision 2030 document, the demand
for food and processed commodities is increasing
due to growing population and rising per capita
income. Projections indicate the demand for food
grains to increase from 192 million tonnes in 2000
to 345 million tonnes in 2030. Hence in the next 20
years, production of food grains needs increase at

the rate of 5.5 million tonnes annually. Use of
fertilizers continues to play a crucial role in growth
of food grain production.

The NBS policy in vogue since 2010, however
the continuous changes in the basic tenet of the
policy have created uncertain operating
environment for the industry as well. To cap in all,
insufficient allocation of funds for fertilizer subsidy
in the annual budget year after year has caused
undue delay in payment of costs of the industry.
Fortunately, for the world, and especially for India,
the economic slowdown bottomed out last year. A
spell of global financial turbulence caused capital
outflows and pressure on the exchange rate, but
strong policy measures stabilized the currency,
rebuilt reserves and narrowed the excessive current
account deficit.

During the year, the company continued the
capital expenditure in its recently commissioned
BRP Plant. The company would be able to meet its
raw material requirements and thereby continuous
production. With these changes, the manufacturing
base of the Company has been positioned to be
capable of meeting the needs of the phosphatic
fertilizer sector. Further, the Company’s plan of
setting up additional manufacturing facilities in the
states of Madhya Pradesh has been initiated during
the year which would increase the presence in the
market in coming years.

Seeds
Seeds is the most critical and vital input of

agriculture. High quality seed brings packaged
genetic potential and optimal plant stand on to the
farm. The single most important task of any seeds
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man is to conserve the genetic makeup and deliver
seed that has the ability to get desired plant stand
in the farmer’s field. It is estimated that the direct
contribution of quality seed alone to the total
production is about 15-20%, which can be further
raised up to 45%, with efficient management of
other inputs.

The International Seed Federation provides the
estimated value of the Domestic Seed Market in
Selected Countries up to June 30, 2013. India is
estimated to have a domestic seed market to the
tune of nearly 2.0 billion making it the sixth largest
in the world. India currently accounts for about 5%
of the world’s commercial seed market.

Over the years, Indian seed industry has
undergone wide range of transformations including
an increasing role of private sector seed companies,
launch of biotechnology traits, changes in regulatory
frameworks which have positively impacted seed
research, marketing, distribution and trade.

We at Kirtiman Agro have made significant
investments that are market driven for developing
new products, with emphasis on value creation for
farmers, consequently, offering the Indian farmer
now a wide choice of products.

Seed quality specifications, comparable to
international standards have been evolved and

adopted. We have a rigorous mechanism for seed
quality control through voluntary seed certification
and compulsory labeling.

Presently, the Indian seed industry is vibrant
and well recognized in the international seed arena
for adopting world class quality assurance practices.
Several developing and neighbouring countries
have benefitted from quality seed imports from
India. India has a strong seed production base in
terms of diverse and ideal agro-climates spread
throughout the country for producing high quality
seeds of several tropical, temperate and sub-tropical
plant varieties in enough quantites.

In future, the farmer expectations on seed
quality and performance will be even more. A
number of developing technologies like new seed
treatment, new testing procedures, advanced
equipments provide an opportunity for the seed
industry to further upgrade. Industry shall adopt
management practices, upgrade infrastructure and
adopt technologies to deliver higher product quality
and contribute to national endeavour of increasing
agriculture productivity.

For India to retain its position as one of the
major growing economies of the world, there is
need to maintain GDP upward of 9% in the next 5
years and if this is to be achieved, the agriculture
swill have to grow at more than 4% per annum.
This growth of agriculture, on sustainable basis, can
be achieved by fostering innovations in various
agricultural inputs, processes and systems and their
delivery on to the farm. Seed is one of the most
important input capable of providing such requisite
growth in agriculture.

Solvent Extraction and Deoiled Cakes
The most popular and the largest produced

oilseed in the world is soybean. It has got the
support of wide variety of climates and soils & that
is why it is considered to be the most economical
crop and has a good worth. Soybean production
constitutes around 55% of the total world production
of oilseeds and figures around 170-185 million tons.
The production of soybean has showed an increase
of 5.35% during the last 10 years. Around 30% of
the world’s total produce is traded annually.

Estimated value (%) of Domestic Seed
Market in Selected Countries

 USA  China  France
 Brazil  Canada  India
 Japan  Germany       Argentina



26                                                              ANNUAL REPORT 2013-14

Soybeans are the valuable highly profitable
agricultural crop, which popularity continues
increasing, due to its high nutritive properties. To
date, soybeans attract the world market attention
with the production indices of the crop showing
the stable upward trend.

Our solvent arms Shiva Parvati Poultry Feed
Pvt. Ltd. and Shrinivasa Agro Foods Pvt. Ltd., both
of which are operating at 90,000 TPA soya crushing
facility. Despite exposure to volatility in commodity
as well as currency fronts, the solvent division has
given increased contribution, due to its ability to
procure adequate seed for its crushing and
manufacturing requirements. Your directors are
persevering to provide better results in the years
to come and expect good parity on export of DOC
in the coming years. It must be noted that the
availability and quality of raw materials is
completely dependent on monsoon season in the
region, and that this is a major uncontrollable
variable in operational and financial performance.
The revenues and profits from export are also
determined by climatic conditions internationally
esp. in South America. Overall, we are positive of
the business prospects in this sector and look
forward to being in a position to serve India’s oil
needs and earn foreign exchange for the country
via sale of DOC.

Soil Health Products
Healthy soils are the foundation from which

your crops can grow to their maximum potential.
As India’s population grows, intensive technology-
based farming will replace the traditional practices
to secure the country’s growing demand for food.
However, today nutrient depletion by crop
cultivation in semi-arid India is far in excess of
nutrient addition through fertilizers. Farmers are
most affected by the soil nutrient imbalance, as they
lack the resources to replace the nutrient losses
brought about by continued intensification of
agriculture. This has led to an increased demand
for plant nutrients.

Plant nutrients consist mostly of natural
products like Water Soluble Fertilizers and
Micronutrients, besides synthetic inputs like NPK
Fertilizer. The use of these natural products in crop
cultivation helps in safeguarding the soil health by
providing all the essential nutrients to the soil. It
stimulates the growth of the crops and improves
the quality of the ultimate food products. Seizing
the opportunity that the industry of soil health
products provides, the Shiva group offers Water
Soluble Fertilizers and Micronutrients through its
subsidiary Kirtiman Agrogenetics Limited,
Ghatprabha Fertilizers Private Limited & Shiva
Global Biotech.

These products are added to the soil to improve
the plant’s health and spur its growth. They correct
the nutrient deficiencies in the soil by supplying
ingredients like calcium, magnesium and sulphur.

General benefits of Soil Health Products are as

Production in Million MT Usage Exports Ending Stocks
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follows:
Improved soil fertility and soil aeration
Increased retention capacity of water in soil
Micro-element supply to the root of the plant
Proper utilization of NPK in the soil
Right colour & the desired texture of the
plant
Restoration of the soil nutrient balance

According to industry estimates, the demand
for soil health products is set to rise, as farmers
begin to redress the damage done to their soil by
excessive use of urea in the past. The nutrient
balance in the soil has been disturbed due to poor
understanding of nutrient management and cheap
urea.

A fact that the entire range of products made
by Shiva Global Agro is natural, ensures a healthy
harvest and wide acceptance in the market.
Encouraged by the growth potential displayed by
the soil health products, we are accelerating our
research activity in this space. It will enable us to
offer soil health products for diverse crops. Given
the positive response to our products thus far, we
envisage returns from this subsidiary to rapidly
multiply in the near future.

Human Resources
Your Company values the human resources,

their contribution and potential, as one of the
foundational pillars for achieving the organizational
vision. The human resources strategy enabled the
Company to attract, integrate, develop and retain
the best talent required for driving business growth.
The Company has created a performance driven
environment where innovation is encouraged,
performance is recognized and employees are
motivated to realize their potential. Our relentless
pursuit to connect with employees on a regular basis,
communicate in an open and transparent manner,
provide opportunities to learn and grow within the
organization are yielding desired results as is
evident from the high retention rates and the
motivation and engagement levels of our
employees.

The Company continued to invest in enhancing
its human capital through building skills and
competencies for its associates. Efforts are made
continuously to integrate differently-abled
individuals into the workforce. We believe that our
employee-induction techniques and strategies are
in tune with our enterprise mission. We aim to
induct professionals with a forward looking spirit

and offer them a reasonable career progression
plan.

We believe in investing in learning and skill
development and the training programmes
undertaken by us are meant to update skill sets at
all levels. Further, to facilitate leadership
development and groom individuals for larger
leadership roles and overall competency
enhancement and capacity building, during the year
under review, your Company has organized various
training programmes.

A number of non-work related employee
engagement initiatives such as fun events, sports,
cultural activities and volunteering for social causes
were organized. The culture of volunteering helps
employee bonding within the organization and
reduces stress at work. Employees are also
encouraged to involve their families in these
activities.

Employee health and safety are of crucial
importance. Health awareness sessions, periodic
medical check-ups, are some of the important
initiatives undertaken by the Company to
encourage health consciousness. A number of events
were organised throughout the year to enhance the
awareness level of our employees towards road
safety.

The Company regularly monitors the changes
in legislation pertaining to employment, labour and
immigration laws across the globe to ensure total
compliance, assisted by regular audits. The key
areas where Shiva needs to introduce new policies
or modify the existing policies to rmain compliant
are identiûed and acted upon.

Corporate Social Responsibility
The Company’s Corporate Social Responsibility

& Sustainability activities reflect its philosophy of
helping to build a better, more sustainable society
by taking into account the societal needs of the
community. Wehave been pursuing this on a
sustained basis. At Shiva Global Agro we marry
the latest agricultural practices with the efforts of
farmers to help them higher yields. The awareness
and education programme implemented in earlier
years helped in educating farmers about the benefits
of adoption of higher yield techniques in farming.
The response has been overwhelming.

Apart from the infrastructural development of
surrounding areas viz. construction/repairing of
roads, organised medical camp, supplied drinking
water, various sports and cultural events were
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organized at all the plants. Technical education and
training are imparted at Nanded and Raibag.
Emphasis was laid on creation of awareness
amongst the villagers about the need to protect the
environment. CSR activities carried out by the
company have strengthened its relationship with
local people.

We have organized training camps across
various districts in Maharashtra such as Nanded,
Hingoli, Beed, Latur, Yavatmal, Bhandara, Gondia,
Nagpur and Buldhana on crop wise requirements
of fertilizer to obtain the best yield. Additionally,
we also extend free soil -testing facilities that enable
farmers to firm up their cropping patterns and

specific agri-nourishment inputs. Educating famers
about the fertilizer best management practices was
taken up throughout the year. We provide financial
support to non-profit institutions and also
encourage contributions by our employees to such
organizations. These actions emanate from our
realization that giving back to society is the duty
of an organization. Through programmes aimed at
strengthening and modernizing farming practices
in many parts of Maharashtra, we aim to improve
the overall quality of life . It also is an affirmation
of our belief in the sector and our goal to improve
the living standards not just our employees but of
a larger part of the society.
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Pursuant to Clause 49 of the Listing
Agreement with the Stock Exchange in India,
compliance with the requirements of Corporate
Governance is set out below:
COMPANY’S PHILOSOPHY

Shiva Global Agro Industries Ltd is committed
to the highest standards of corporate governance in
all its activities and processes. Corporate Governance
deals with conducting affairs of a Company to
maximize share holders value, such that:

a) Trust is built around that enterprises is
managed adequately & efficiently in its chosen
business.

Sr. Name of the Executive / Non No.of other               No. of other Committee
No. Director(s) Executive / Directorship                Memberships**

Independent in Public
Limited Chairmanship Membership
Companies*

1. Mr. Omprakash  Gilda Executive – 1 Nil Nil
Managing Director

2. Mr. Arun Toshniwal Non Executive Nil 1 2
3. Mr. Deepak Maliwal Non Executive Nil 1 1
4. Mr. Narayanlal Kalantri Non Executive 1 Nil Nil
5. Mr. Sambhaji Pawar Non Executive 1 Nil Nil
6. Mr. Vijay Agrawal Non Executive Nil Nil Nil
7. Mr. Satish Maheshwari Independent Nil Nil Nil
8. Dr. Ruturaj Jadhav Independent Nil Nil Nil
9. Dr. Santosh Malpani Independent Nil Nil Nil
10. Mr. Divakar Shetty Independent Nil Nil Nil
11. Mr. Shankar Dastapure Independent Nil Nil Nil
12. Mr. Rajgopal Bhutada Independent Nil Nil 1

R e p o r t  O n
C o r p o r a t e
G o v e r n a n c e

b) There is openness, integrity & accountability
in the dealings of the Company to the extent,
possible.

c) There is fairness to its shareholders.
d) There is adequate supervision of its business

activities.
The following is a report on the corporate

governance.
1. BOARD OF DIRECTORS
a. Composition and size of the Board and the

number of Directorship , Membership and
Chairmanship  held in Committees of other
Companies as on 31st March, 2014.

* Excludes alternate directorships/directorships of private companies, foreign companies and companies under section 25 of the
Companies Act, 1956.
** Represents Directorships/Memberships of Audit and Investor’s Grievance Committee of Public Limited Companies as defined in
Section 3 of the Companies Act, 1956.
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Sr.
No Date of Meeting Board Strength No. of Directors present

1
2
3
4
5
6

30th May, 2013
14th August, 2013
14th November, 2013
31st January, 2014
14th February, 2014
21st March, 2014

12
12
12
12
12
12

11
9

10
8
9
9

Directors Board Meetings Annual General Meeting

Mr. Omprakash Gilda
Mr. Arun Toshniwal
Mr. Deepak Maliwal
Mr. Narayanlal  Kalantri
Mr. Sambhaji  Pawar
Mr. Vijay Agrawal
Mr. Satish Maheshwari
Dr. Ruturaj Jadhav
Dr. Santosh Malpani
Mr. Divakar Shetty
Mr. Shankar Dastapure
Mr. Rajgopal Bhutada

6
6
6
6

Nil
5
4
5
5
6
4
3

Yes
Yes
Yes
Yes
No
Yes
Yes
Yes
Yes
Yes
Yes
Yes

c. Attendance of each Director at the Board Meetings and the last Annual General Meeting (AGM):

a.     Terms of Reference / Powers
    The Terms of Reference/Powers of this

committee are wide enough covering all the
matters specified for Audit Committee under
the Listing Agreements with Stock Exchanges.

b. Audit Committee Meetings and attendance
i.    Four Audit Committee Meetings were held

Name Designation Category of Directorship Attendance

Mr. Arun R. Toshniwal
Mr. Deepak S. Maliwal
Mr. Rajgopal Bhutada

Chairman
Member
Member

Non-Executive
Non-Executive
Non-Executive & Independent

4
4
3

The Head of the Accounts Function and
representatives of the firm of Statutory Auditors
and Cost Auditors are the permanent invitees to
the Audit Committee.

During the year, the Audit Committee, in its
meetings, discussed among other things, the
following:

Reviewed with management, quarterly, half
yearly and annual financial statements, be-
fore submission to the Board.

Recommended appointment & fees of
Auditor’s and discussed with the Manage-
ment & the Statutory Auditors the scope and
programme of internal Audit.
Reviewed with the Management, and the
Statutory Auditors, adequacy of internal con-
trol system.
Discussed with the Management, Auditors
finding in the audit report.
Deliberated on the applicability, compliance

b. Board Meetings and attendance:
During the Financial year 2013-2014, Six Meetings
of the Board of Directors were held. The dates on

which the meetings were held as follows: The
maximum time gap between two Board Meetings
was not more than four calendar months.

2.     AUDIT COMMITTEE :
during the year. The dates on which the
meetings were held are 30/05/2013, 14/08/
2013, 14/11/2013 and 14/02/2014.

ii.  Details of the composition of the Audit
Committee and attendance of Members during
the year are as follows:
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and impact of various Accounting Standards
and guidelines issued by the Institute of Char-
tered Accountants of India form time to time.

The Chairman of the Audit Committee has
briefed the Board of Directors, about the Audit
committee on various issues discussed at its meet-
ings. Minutes of the Audit Committee Meetings are
also circulated to all the board members along with
agenda of the subsequent meeting.

All the suggestions/recommendations of the
Audit Committee during the financial year 2013-2014
have been accepted by the Board of Directors.

3. REMUNERATION COMMITTEE:
Since at present the company is not paying any

remuneration to any of its directors hence no re-

muneration committee is formed.
The company has not advanced any loans to

any of the directors.

4. STAKEHOLDERS’ RELATIONSHIP COM-
MITTEE (as per section 178(5) of the Companies
Act, 2013)

a. Four meetings of the committee were held
during the year. The dates on which the meetings
were held are 30/05/2013, 14/08/2013, 14/11/2013
and 14/02/2014.

b. Details of the composition of the Share
Transfer & Investors’ Grievance Committee and
attendance of Members during the year are as fol-
lows:

Name Designation Category of Directorship Attendance

Mr. Arun Toshniwal
Mr. Navin Jain

Member
Member

Non-Executive
—

4
4

c. Name, designation and address of the
Compliance Officer:
Mr. Navin Jain
Chief Executive – Finance
“Shiva House”, Near State Bank of India,
New Mondha, Nanded – 431602.
Ph. No. 02462 – 284400
Fax : 02462 – 284729
Email ID: shivaagro1@gmail.com

d. During the year the Company had not
received complaints from the shareholders.
There were no transfers pending at the close
of the financial year.

e. In order to facilitate faster redressal of
investors’ grievances the company requests all
the investors and shareholders to lodge their
query/complaints to email id
shivaagro1@gmail.com which would be
attended to immediately.

Particulars FY 2010-11 FY 2011-12 FY 2012-13
Day Monday Saturday Saturday
Date 26th September, 2011 29th September, 2012 28th September, 2013
Time 1:00 p.m. 1:00 p.m. 1:00 p.m.
Venue “Shiva House”, Near State Bank of India, New Mondha, Nanded,

District Nanded.(Maharashtra)
Whether any special
resolutions passed in
the previous 3 AGM’s

No. No. No.

5. DETAILS OF LAST THREE ANNUAL GENERAL MEETINGS HELD :

Postal Ballot:
At the ensuing Annual General Meeting there is no item on Agenda that requires approval through

Postal Ballot.
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6. DISCLOSURES:
Accounting Treatment in preparation of Financial
Statements

The Company has followed the Accounting
Standards laid down by the Companies(Accounting
Standards) Rules, 2006 in preparation of its financial
statements.

CEO and CFO Certification
The Managing Director and Chief Financial

officer have given a certificate to the Board as
contemplated in Clause 49 of the Listing Agreement.

Related Party Transactions:
There has not been any materially significant

related party transaction between the Company and
its Directors, promoters etc., that may have potential
with the interest of the company at large. However
transactions with related parties have been disclosed
in Notes forming part of the Standalone Financial
Statements of this Report.

Strictures / Penalty:
During the last three years, there were no

strictures or penalties imposed on the Company by
either Stock Exchanges or Securities and Exchange

Board of India or any statutory authority for non-
compliance on any matter related to capital markets.

Risk Management:
The Board regularly discusses the significant

business risks identified by the management process
and the mitigation process being taken up.

Miscellaneous:
The company has complied with all the

regulations of Stock-Exchange, Securities and
Exchange Board of India (SEBI) or other statutory
on any matters related to capital market.

The Company has complied with all the
mandatory requirements and adopted part of the
non-mandatoryrequirements.

None of the directors have any relation inter-se.

7. MEANS OF COMMUNICATION:
Half Yearly / Quarterly Results are not sent to

the shareholders; instead the quarterly, half yearly
and annual results of the Company’s financial
performance are published in the newspapers viz.
Daily Ekjoot. These, before release to the press, are
submitted to the Stock Exchange. The results are
also displayed on the Company’s website:
www.shivaagro.com.

1. Annual General Meeting Tuesday 30th September, 2014 at 01:00 P.M.
Day, Date, Time and Venue ”Shiva House”, Near State Bank of India,

New Mondha, District Nanded (Maharashtra)

2. Financial Year / Calendar- Financial Year – April to March
First Quarter Results- On or before 14th August, 2014*.
Second Quarter Results- On or before 14th November, 2014*.
Third Quarter Results- On or before 14th February, 2015*.
Results for the year ending on  31.03.2015 On or before 30th May, 2015.

*Provisional
3. Date of Book Closure Monday 26th September, 2014 to Saturday 30th

September, 2014 (Both days inclusive)

4. Registered Office ‘Shri Hanuman Nagar’,
Osmannagar Road,
Village Dhakni, Taluka Loha,
District Nanded (Maharashtra)

5. Administrative Office “Shiva House”, Near State Bank of India, New
Mondha, Nanded District Nanded. (Maharashtra)

6. Phone, Fax, E-mail Phone: (02462) 284036, 284039
Fax: (02462) 284729
E-mail: shivaagro1@gmail.com
Website: www.shivaagro.com

8. GENERAL SHAREHOLDER INFORMATION:
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13. Market Price Data for 2013-14:
Month Share Price BSE Sensex

High Low High Low
April 21.40 14.25 19622.68 18144.22
May 19.05 14.50 20443.62 19451.26
June 15.98 13.86 19860.19 18467.16
July 17.60 13.15 20351.06 19126.82
August 22.70 14.95 19569.20 17448.71
September 21.25 15.25 20739.69 18166.17
October 17.45 14.50 21205.44 19264.72
November 16.30 14.00 21321.53 20137.67
December 17.30 14.80 21483.74 20568.70
January 22.30 14.80 21409.66 20343.78
February 21.80 16.50 21140.51 19963.12
March 19.95 17.00 22467.21 20920.98
15. Distribution of shareholding as on 31st March, 2014 :
Distribution of No. of Percentage to total No. of Share Percentage
Shares (Slabwise) Shareholders no. of Shareholders held to total share capital
Upto 5000 1778 72.51% 362796 3.80%
5001 – 10000 279 11.38% 234916 2.46%
10001 – 20000 134 5.46% 207042 2.17%
20001 – 30000 70 2.85% 179953 1.89%
30001 – 40000 30 1.22% 109653 1.15%
40001 – 50000 25 1.02% 119174 1.25%
50001 – 100000 51 2.08% 383744 4.02%
100001 & above 85 3.47% 7945722 83.26%
Total 2452 100.00% 9543000 100.00%

7. Plant Location 1. ‘Shri Hanuman Nagar’, Osmannagar Road, Village
  Dhakni, Taluka Loha, Dist.Nanded (Maharashtra)
2. B-17/2MIDC,Nanded Dist.Nanded (Maharashtra)

8. Registrar & Share Transfer Agent (RTA) Aarthi Consultants Pvt Ltd
& Address for investor’s correspondence 1-2-285, Domalguda, Hyderabad - 500 029.

9. Phone, Fax, E-mail of RTA Phone : (040) 2763 3716
Fax : (040) 2763 2184
E-mail : info@aarthiconsultants.com

10. Listing on Stock Exchanges Bombay Stock Exchange Limited (BSE)
Annual Listing Fee for the Financial Year 2014-15
has been paid to the exchange.

11. Stock Code 530433
Scrip ID “SHIVAAGRO”

12. Demat ISIN in NSDL and CDSL INE960E01019
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DECLARATION ON CODE OF CONDUCT

As per clause 49 of the Listing Agreement with the Stock Exchange, this is to confirm that all Board
Members and Senior Management personnel have affirmed compliance with the Code of Conduct of the
Company for the Financial Year 2013-14.

Dated  : 30th May, 2014 Omprakash K. Gilda
Place   : Nanded Managing Director

16. Share Holding Pattern as on 31st March, 2014.

Sr. No. Particulars No. of Shares % of Shareholding
a. Promoters 4257460 44.61%
b. Private Corporate Bodies 1413674 14.81%
c. Indian Public 3852512 40.37%
d. NRI’s/OCB’s 8548 0.09%
e. Clearing Members 10806 0.11%

Total 9543000 100.00%

17. Share Transfer System:
Company’s shares are compulsorily traded in
the demat segment on the stock exchange(s) and
most transfers of shares takes place in the
electronic form.
For expediting the physical transfer of shares,
the Board has delegated the share transfer
formalities to the Share Transfer Committee, to
approve the transfer of shares on every
Monday. Physical transfers are effected well
within the stipulated period of 30 days.

18. Dematerialization of Shares:
The shares of the company are available for
Dematerialization (Holding of shares in
electronic form) on both the depositories viz.

National Securities Depository Limited (NSDL)
and Central Depository Services (India) Limited
(CDSL)
The shares of your company are to be
compulsorily traded in the dematerialized
form.  As on 31st March 2014, 9110025 Equity
shares comprising of 95.46% of paid up capital
of the company have been dematerialized by
the investors and bulk of transfers take place
in the demat segment.

On behalf of the Board

Date : 30th May, 2014 Omprakash K. Gilda
Place : Nanded. Managing Director
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AUDITOR’S CERTIFICATE

Certificate of compliance from Auditors as stipulated under Clause 49 of listing agreement with the Stock
Exchange in India

To
The Members of
Shiva Global Agro Industries Limited, Nanded.

We have examined the compliance  of conditions of  Corporate Governance by Shiva Global Agro Industries
Limited (“the Company”) for the year ended on 31st March, 2014, as stipulated  in clause 49 of the Listing
Agreement of the Company with stock exchanges in India.

The compliance of conditions of Corporate Governance is the responsibility of the Management. Our examination
was limited to procedures and implementation thereof, adopted by the Company for ensuring the compliance of
the conditions of Corporate Governance. It is neither an audit nor an expression of opinion on the financial
statements of the Company.
In our opinion and to the best of our information and according to the explanations given to us, we certify that the
Company has complied with the conditions of Corporate Governance as stipulated in the above mentioned Listing
Agreement.

We state that such compliance is neither an assurance as to the future viability of the Company nor the efficiency
or effectiveness with which the Management has conducted the affairs of the Company.

For J.P. Falor & Co
Chartered Accountants
Registration No. 102835W

___________________
CA Jaiprakash S. Falor
Proprietor

Place : Nanded Membership No. 043337
Date : 30th May, 2014



36                                                              ANNUAL REPORT 2013-14

Standalone Financial Statements for the year
ended 31st March, 2014
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TO THE MEMBERS OF
SHIVA GLOBAL AGRO INDUSTRIES LIMITED

Report on the Financial Statements
We have audited the accompanying financial

statements of SHIVA GLOBAL AGRO
INDUSTRIES LIMITED (“the Company”), which
comprise the Balance Sheet as at 31st March, 2014,
the Statement of Profit and Loss and the Cash Flow
Statement for the year then ended and a summary
of the significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial
Statements

The Company’s Management is responsible for
the preparation of these financial statements that
give a true and fair view of the financial position,
financial performance and cash flows of the
Company in accordance with the Accounting
Standards referred to in Section 211(3C)  of the
Companies Act, 1956 (“the Act”) read with the
General Circular 15/2013 dated 13th  September,
2013 of the Ministry of Corporate Affairs in respect
of Section 133 of the Companies Act, 2013 and in
accordance with the accounting principles generally
accepted in India. This responsibility includes the

design, implementation and maintenance of internal
control relevant to the preparation and presentation
of the financial statements that give a true and fair
view and are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on

these financial statements based on our audit. We
conducted our audit in accordance with the
Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards
require that we comply with the ethical
requirements and plan and perform the audit to
obtain reasonable assurance about whether the
financial statements are free from material
misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and the
disclosures in the financial statements. The
procedures selected depend on the auditor’s
judgment, including the assessment of the risks of
material misstatement of the financial statements,
whether due to fraud or error. In making those risk
assessments, the auditor considers the internal
controls relevant to the Company’s preparation and
fair presentation of the financial statements in order

I n d e p e n d e n t
A u d i t o r s ’
R e p o r t
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to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion
In our opinion and to the best of our

information and according to the explanations given
to us, the aforesaid financial statements give the
information required by the Act in the manner so
required and give a true and fair view in conformity
with the accounting principles generally accepted
in India:

(a) in the case of the Balance Sheet, of the state
of affairs of the Company as at 31st  March, 2014;

(b) in the case of the Statement of Profit & Loss,
of the profit for the year ended on that date; and

(c) in the case of the Cash Flow Statement, of
the cash flows for the year ended on that date.

Report on Other Legal and Regulatory
Requirements

1. As required by the Companies (Auditor’s
Report) Order, 2003(“the Order”) issued by the
Central Government in terms of Section 227(4A) of
the Act, we give in the Annexure a statement on the
matters specified in paragraphs 4 and 5 of the Order.

2. As required by Section 227(3) of the Act, we
report that:

(a) We have obtained all the information and
explanations which to the best of our knowledge
and belief were necessary for the purposes of our
audit;

(b) In our opinion, proper books of account as
required by law have been kept by the Company
so far as appears from our examination of those
books;

(c) The Balance Sheet, the Statement of Profit
and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of
account;

(d) In our opinion, the Balance Sheet, the
Statement of Profit and Loss, and the Cash Flow
Statement comply with the Accounting Standards
referred to in Section 211(3C) of the Act read with
the General Circular 15/2013 dated 13th September,
2013 of the Ministry of Corporate Affairs in respect
of Section 133 of the Companies Act, 2013; and

(e) On the basis of the written representations
received from the directors as on 31st March, 2014,
taken on record by the Board of Directors, none of
the directors is disqualified as on 31st March, 2014,
from being appointed as a director in terms of
Section 274(1)(g) of the Act.

For J. P. Falor & Co.
Chartered Accountants

Firm Registration No. 102835W

_____________________
CA Jaiprakash S. Falor

Place: Nanded Proprietor
Date: May 30, 2014 Membership No. 043337
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inventories followed by the management
were reasonable and adequate in relation
to the size of the Company and the nature
of its business;

(c) In our opinion and according to the
information and explanations given to us,
on the basis of our examination of the
records of inventory, the Company is
maintaining proper records of inventory.
The discrepancies noticed on physical
verification of inventory as compared to
the book records were not material and
have been properly dealt with in the books
of account.

3. (a) The Company has not granted any
loans, secured or unsecured, to companies,
firms or parties covered in the register
maintained under section 301 of the Act.
Consequently the requirements of Clauses
(iii)(b), (c) and (d) are not applicable.

(b) The Company has taken loan from two
parties covered in the register maintained
under Section 301 of the Companies Act,
1956. The maximum amount involved
during the year was Rs.37.38 lakhs and the
year end balance of loans taken from such
parties is Rs.10.73 lakhs.

(c) In our opinion the rate of  interest and

Referred to in Paragraph 1 under the
heading of “Report on Other Legal and
Regulatory Requirements” of our report
of even date:

1. (a) The Company has maintained proper
records showing particulars, including
quantitative details and situation of its
fixed assets;

(b) As explained to us, all the fixed assets have
been physically verified by the
management in a phased periodical
manner, which in our opinion is reasonable,
having regard to the size of the Company
and nature of its assets. No material
discrepancies were noticed on such physical
verification;

(c) The fixed assets disposed off during the year,
in our opinion, do not constitute a
substantial part of the fixed assets of the
Company and such disposal has, in our
opinion, not affected the going status of
the Company.

2. (a) As explained to us, inventories were
physically verified during the year by the
management at reasonable intervals.

(b) In our opinion and according to the
information and explanations given to us,
the procedures of physical verification of

A n n e x u r e  t o
I n d e p e n d e n t
A u d i t o r s ’
R e p o r t
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other terms and conditions on which loans
have been taken from Companies, firms
or other parties listed in the register
maintained under Section 301 are not,
prima facie, prejudicial to the interest of
the Company.

(d) In respect of loans taken, repayment of the
principal amount is as stipulated and
payment of interest has been regular.

4. In our opinion and according to the
information & explanations given to us,
there are generally adequate internal
control procedures commensurate with the
size of the Company and the nature of its
business with regard to purchase of
inventory, fixed assets and for sale of
goods and services. Further, on the basis
of our examination of the books and
records of the Company and according to
the information and explanations given to
us, we have neither come across nor have
been informed of any continuing failure
to correct major weaknesses in the
aforesaid internal control systems.

5. (a) In our opinion and according to the
information and explanations given to us,
the particulars of contracts or arrangements
referred to in Section 301 of the Companies
Act, 1956 that need to be entered in to the
register maintained under Section 301 have
been so entered.

(b) In our opinion and according to the
information and explanations given to us,
the transactions made in pursuance of
contracts or arrangements entered in the
register maintained under Section 301 of
the companies Act, 1956 exceeding the value
of rupees five lakhs in respect of any party
during the year have been made at prices
which are reasonable having regard to
prevailing market prices at the relevant
time.

6. In our opinion and according to the
information and explanation given to us,
the Company has complied with the
provisions of Section 58A and 58AA of the
Companies Act, 1956 and its Rules, and also
the directives of Reserve Bank of India
with regard to acceptances of deposits
from the public. According to the
information and explanations given to us,
no order has been passed by the Company

Law Board or National Company Law
Tribunal or Reserve Bank of India or any
Court or any other Tribunal on the
Company in respect of the aforesaid
deposits.

7. In our opinion, the Company has an
internal audit system, which is
commensurate with its size and nature of
its business.

8. We have broadly reviewed the books of
accounts maintained by the Company
pursuant to the rules made by the Central
Government for the maintenance of cost
records under Section 209(1) (d) of the
Companies Act, 1956 in respect of the
Company’s products to which the said
rules are made applicable and are of the
opinion that prima facie, the prescribed
accounts and records have been made and
maintained. However, we have not made
a detailed examination of the records with
a view to determine whether they are
accurate or complete.

9. (a) According to the information and
explanations given to us and the records
of the Company examined by us, in our
opinion, the Company is generally regular
in depositing undisputed statutory dues
including Provident Fund, Investor
Education and Protection Fund, Employees
State Insurance, Income Tax, Sales Tax,
Service Tax, Excise duty, Custom Duty,
Cess and other statutory dues with the
appropriate authorities.

(b) According to the information and
explanation given to us there were no
undisputed amounts payable in respect of
the statutory  dues referred to the above
which have remained outstanding as at 31st

March, 2014 for a period of more than six
months from the date they became
payable.

(c) According to the information and
explanations given to us, there are no
material dues of Wealth Tax, Sales Tax,
Service Tax, Excise duty, Custom Duty,
Cess and other statutory dues, which have
not been deposited with the appropriate
authorities on account of dispute.
However, according to information and
explanations given to us, the following due
of Income Tax has not been deposited by
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the Company on account of disputes
10. The Company has no accumulated losses

as at the end of the financial year and it
has not incurred any cash losses in the
financial year ended on that date or in the
immediately preceding financial year.

11. According to the records of the Company
examined by us and the information and
explanation given to us, the Company has
not defaulted in repayment of dues to
financial institutions or bank as at the
balance sheet date.

12. The Company has not granted any loans
and advances on the basis of security by
way of pledge of shares, debentures and
any other securities.

13. The Company is not chit fund or a nidhi/
mutual benefit fund/society. Therefore,
the provisions of clause (xiii) of paragraph
4 of the Order are not applicable to the
Company.

14. In our opinion, the Company is not dealing
or trading in shares, securities, debentures
and other investments.

15. According to the information and
explanations given to us, and the
representations made by the management,
the Company has not given any guarantee
for loans taken by others from bank or
financial institution.

16. According to the information and

explanations given to us, the company did
not avail any term loan during the year.

17. According to the information and
explanations given to us and on overall
examination of the financial statements of
the Company and after placing reliance on
the reasonable assumptions made by the
Company for classification of usage of
funds, we are of the opinion that, prima-
facie, short term funds have not been
utilized for long term investment.

18. According to the information and
explanations given to us, during the year
covered by our audit, the Company has
not made preferential allotment of equity
shares to parties and companies covered
in the register maintained under Section
301 of the Act.

19. According to the information and
explanations given to us, during the year
covered by our report, the Company has
not issued any secured debentures.

20. During the year covered by our report, the
Company has not raised any money by
way of public issue.

21. To the best of our knowledge and belief
and according to the information and
explanations given to us, no fraud by the
Company and no material fraud on the
Company has been noticed or reported
during the year.

For: J.P. Falor & Co.
Chartered Accountants

Firm Registration No. 102835W

________________________
CA Jaiprakash S.  Falor

Place : Nanded Proprietor
Date : 30th May, 2014 Membership No. 043337

Particulars Income Tax, Act 1961
Nature of Dues Income Tax
Period to which 2009-10
the amount relates
Forum where the CIT (Appeals),
dispute is pending Aurangabad
Amount Rs.in Lacs 47.52
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Particulars     Note As at As at
    No 31 March, 2014 31 March, 2013

I. EQUITY AND LIABILITIES
(1) Shareholders’ Funds
(a) Share Capital 2   9,54,30,000 9,54,30,000
(b) Reserves and Surplus 3  32,74,16,269 30,95,96,261
(2) Non-Current Liabilities
(a) Long-Term Borrowings 4 3,11,76,616 5,99,09,704
(b) Deferred Tax Liabilities (Net) 5 1,51,28,761 1,17,37,390
(c) Other Long Term Liabilities 6 39,55,487 32,56,418
(d) Long Term Provisions 7 -       . 1,52,309
(3) Current Liabilities
(a) Short-Term Borrowings 8 34,51,95,294 38,80,26,465
(b) Trade Payables 19,76,30,520 24,21,70,238
(c) Other Current Liabilities 9 4,75,49,838 3,26,41,177
(d) Short-Term Provisions 10 - 70,86,327
       Total 1,06,34,82,784 1,15,00,06,288

II. ASSETS
(1) Non-Current Assets
(a) Fixed Assets 11
     (i)   Tangible Assets 17,07,28,238 13,86,70,028
     (ii)  Intangible Assets 1,17,329   2,57,038
     (iii) Capital Work-in-Progress 7,90,846 3,58,83,253
(b) Non-Current Investments 12 19,49,51,673 19,62,90,962
(c) Long Term Loans and Advances 13 1,83,92,509 1,28,22,042
(d) Other Non-Current Assets 14 30,47,532 24,50,873
(2) Current Assets
(a) Inventories 15 32,14,15,950 30,47,98,196
(b) Trade Receivables 16 31,49,02,448 40,38,98,275
(c) Cash and Bank Balances 17 1,83,77,054 1,04,28,480
(d) Short-Term Loans and Advances 18 2,04,38,276  4,39,21,702
(e) Other Current Assets 19 3,20,927 5,85,439
       Total 1,06,34,82,784 1,15,00,06,288

Significant Accounting Policies 1                              -                              -
Notes on Financial Statements 2 to 38

As per our report of even date                 For and on behalf of the Board
For: J.P. Falor & Co.
Chartered Accountants
Firm Registration No.: 102835W                 ____________________

                       Omprakash K. Gilda
_______________________                         Managing Director
CA Jaiprakash S. Falor
Proprietor
Membership No. 043337 ___________________   ___________________
Place: Nanded Deepak S. Maliwal   Arun R. Toshniwal
Dated: 30th May, 2014          Director          Director

SHIVA GLOBAL AGRO INDUSTRIES LIMITED, NANDED
Balance Sheet as at 31st March, 2014 (Amount in Rs.‘)
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Particulars Note  For the year ended For the year ended
No 31 March, 2014 31 March, 2013

I. Revenue from Operations 20 89,08,06,564 1,06,14,50,688

II. Other Income 21 61,31,514 57,69,523

Total Revenue 89,69,38,078 1,06,72,20,211

III. Expenses:

Cost of Materials Consumed 22 54,55,65,178 73,54,54,717

Purchases of Stock-in-Trade 23 9,20,08,399 11,00,68,954

Changes in Inventories of Finished Goods 24 (4,28,21,827) (6,98,99,995)

Work-in-Progress and Stock-in-Trade

Employee Benefits Expense 25 2,95,75,603 2,77,70,138

Finance Costs 26 5,88,09,793 6,35,29,120

Depreciation and Amortization Expense 27 1,12,42,393 95,52,942

Other Expenses 28 17,49,48,816 16,02,53,254

Total Expenses 86,93,28,355 1,03,67,29,131

IV. Profit before Prior Period Items & Tax 2,76,09,723 3,04,91,080

V. Add/(Less) : Prior Period Items (89,097) (21,91,555)

VI. Profit before tax 2,75,20,626 2,82,99,525

VII. Tax expenses:
(1) Current tax 75,58,471 87,08,629
(2) Deferred tax 33,91,371 14,84,438
(3) Minimum Alternate Tax (12,49,224) -

VIII.Profit/(Loss) for the year 1,78,20,008 1,81,06,458

IX. Earnings per equity share: 29 1.87 1.90
- Basic & Diluted

  Significant Accounting Policies 1                              -                             -
Notes on Financial Statements                                             2 to 38

As per our report of even date                 For and on behalf of the Board
For: J.P. Falor & Co.
Chartered Accountants
Firm Registration No.: 102835W                 ____________________

                       Omprakash K. Gilda
_______________________                         Managing Director
CA Jaiprakash S. Falor
Proprietor
Membership No. 043337 ___________________   ___________________
Place: Nanded Deepak S. Maliwal   Arun R. Toshniwal
Dated: 30th May, 2014          Director          Director

SHIVA GLOBAL AGRO INDUSTRIES LIMITED, NANDED
Statement of Profit and Loss for the year ended 31st March, 2014 (Amount in Rs.‘)
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SHIVA GLOBAL AGRO INDUSTRIES LIMITED, NANDED
Cash Flow Statement for the period ended 31st March, 2014

(Amount inRs.)

Particulars      For the year ended For the year ended
      31st March,2014 31st March,2013

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax 2,76,09,723 3,04,91,080

Adjustments:

Add: Interest Paid 5,88,09,793 6,35,29,120

         Loss on Sale of Fixed Assets 25,204 0

         Depreciation & Amortization 1,12,42,393 95,52,942

         Amortisation of Preliminary Expenses - 7,00,77,390 0 7,30,82,062

Less: Prior Period Expenses 89,097 21,91,555

        Interest Received 21,40,054 25,89,696

         Dividend Income 59,687 24,258

        Share of Profits from Partnership Firm 23,67,391 19,82,831

        Other Non-Operating Income 15,64,382 62,20,612 11,72,738 79,61,078

Operating Profit Before Working Capital

Changes 9,14,66,502 9,56,12,064

Adjustments For:

        Trade and other Receivables 10,56,37,282 (6,37,06,792)

         Inventories (1,66,17,754) 33,40,033

        Trade Payables and Other Liabilities (2,84,10,472) 6,06,09,055 2,72,26,772 (3,31,39,987)

Cash Generated From Operations 15,20,75,556 6,24,72,077

Less: Taxes For the Year

         Direct Taxes Paid 1,12,93,602 1,26,47,806

NET CASH FLOW FROM OPERATING ACTIVITIES 14,07,81,954 4,98,24,271

B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets (82,31,469) (4,08,74,860)

Investment Realised / (Made) 13,39,289 (1,06,11,419)

Interest Received 21,40,054 25,89,696

Dividend Received 59,687 24,258

Share of Profits from Partnership Firm 23,67,391 19,82,831

Other Non-Ooperating Income 15,64,382 11,72,738

Sale of Fixed Assets 1,37,778 -

NET CASH USED IN INVESTING ACTIVITIES (6,22,888) (45716756)
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(Amount inRs.)

Particulars For the year ended For the year ended
31st March,2014 31st March,2013

C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds From Short Term Borrowings (4,28,31,171) 4,15,68,635

Proceeds/(Repayment) of Long Term (1,69,02,230) 1,27,59,660

Borrowings

Proceeds / (Repayment) of Unsecured (1,28,07,415) 1,40,72,992

Loans

Interest Paid (5,88,09,793) (6,35,29,120)

Dividend Paid (44,68,767) (97,83,426)

Dividend Distribution Tax Paid (8,10,916) (15,48,113)

NET CASH USED IN FINANCING ACTIVITIES (13,66,30,292) (64,59,373)

D Net Increase in Cash and Cash

Equivalents 35,28,774 (23,51,857)

E Cash and Cash Equivalents at the
beginning of the year 14,58,179 38,10,037

F Cash and Cash Equivalents at the

end of the year 49,86,953 41,58,179

G Earmarked Balances with Banks 13,70,078 10,67,345
H Short-Term Bank Deposits 1,20,20,023 79,02,956
I Cash and Bank balances at the

end of the year 1,83,77,054 1,04,28,480

Notes :
1  Cash Flow Statement has been prepared under the Indirect method as set out in the Accounting

         Standard 3 on Cash Flow Statements.
2  Cash and cash equivalents in the Cash Flow Statement comprise cash at bank and in hand, demand

         deposits and cash equivalents which are short-term and held for the purpose of meeting short-term
         cash committments.

As per our report of even date                 For and on behalf of the Board
For: J.P. Falor & Co.
Chartered Accountants
Firm Registration No.: 102835W                 ____________________

                       Omprakash K. Gilda
_______________________                         Managing Director
CA Jaiprakash S. Falor
Proprietor
Membership No. 043337 ___________________   ___________________
Place: Nanded Deepak S. Maliwal   Arun R. Toshniwal
Dated: 30th May, 2014          Director          Director
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A) BASIS FOR PREPARATION OF FINANCIAL
STATEMENTS :

The financial statements have been prepared on
the basis of going concern, under the historic cost
convention on accrual basis, to comply in all material
aspects with applicable generally accepted
accounting principles in India (“Indian GAAP”), the
Accounting Standards (“AS”) notified under Section
211 (3C) of the Companies Act, 1956 (“the 1956 Act”)
(which continue to be applicable in respect of Section
133 of the Companies Act, 2013 (“the 2013 Act”) in
terms of General Circular 15/2013 dated 13
September 2013 of Ministry of Corporate Affairs)
and the relevant provisions of the 1956 Act/ 2013
Act, as applicable.

B) USE OF ESTIMATES :
The preparation of the financial statements in

conformity with generally accepted accounting
principles (GAAP) requires management to make
estimates and assumptions that affect the reported
amount of assets and liabilities, revenues and
expenses and the disclosure of contingent liabilities
as at the date of the financial statements and the
results of the operations during the reporting year.
Actual results could differ from these estimates and
the difference between the actual results and the
estimates are recognized in the period in which the
results known/materialize.

C) FIXED ASSETS AND DEPRECIATION &
AMORTIZATION :

 i) Tangible Fixed Assets: Fixed Assets are
stated at original cost net of tax/ duty credits
availed, if any, less accumulated depreciation and
impairment losses, if any. Cost of acquisition
comprises all costs incurred to bring the assets to
their location and working condition up to the date
the assets are put to use. Costs of construction are
composed of those costs that relate directly to
specific assets and those that are attributable to the
construction activity in general and can be allotted
to the specific assets up to the date the assets are
put to use. The expenditure incurred during the
period of construction is debited to the capital work-
in-progress and on completion the costs are allotted
to the respective fixed assets.

ii) Depreciation and amortization :
Depreciation on fixed assets is provided on the
straight-line method as per the rates prescribed in
Schedule XIV to the Companies Act, 1956.

iii) Intangible Assets: Intangible Assets are
stated at their cost of acquisitions less accumulated
amortization and impairment losses, if any. An asset
is recognized, where it is probable that the future
economic benefits attributable to the assets will flow
to the enterprises and where its cost can be reliably
measured. Specified software purchased is
amortized over a period of three years.

N O T E  1 :
S I G N I F I C A N T
A C C O U N T I N G
P O L I C I E S
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D) INVESTMENTS :
Long term investments are carried at cost less

provision for diminution, other than temporary, in
the value of such investments. Current investments
are carried individually, at lower of cost and fair
value.

E) INVENTORIES :
i) Raw materials, stores and spares and

packing materials are valued at cost (net of input
credits) or net realizable value whichever is lower
calculated on first-in-first-out (FIFO) basis.

ii) Finished goods including those held for
captive consumption and work- in-process are
valued at cost or net realizable value whichever is
lower, calculated on weighted average basis. Cost
comprises of material, labour, power, depreciation,
excise duty payable/paid wherever applicable and
appropriate portion of overheads incurred in
bringing the inventories to their present location &
condition.

iii) Stock in trade is valued at cost (net of input
credits) or net realizable value whichever is lower,
calculated on first-in-first-out (FIFO) basis.

F) REVENUE RECOGNITION :
i) Revenue from sale of products is recognized

when the significant risks and rewards of ownership
of the goods have passed to the buyer and there is
no uncertainty regarding amount of consideration
& collectivity. Sales include amounts recovered
towards excise duty and exclude sales tax/value
added tax.

ii) Subsidy is recognized on the basis of the rates
notified from time to time by the Government of
India in accordance with the Nutrient Based Subsidy
(NBS) policy on the quantity of fertilizers sold by
the Company for the period for which notification
has been issued.

iii) Income from services rendered is
recognized based on the agreements/arrangements
with the concerned parties and when services are
rendered.

iv) Dividend income from investments is
recognized when right to receive is established.

v) Interest income is recognized on a time
proportion basis taking into account the amount
outstanding & transactional interest rate applicable.

G) BORROWING COST :
Borrowing Costs that are attributable to the

acquisition or construction of qualifying assets are

capitalized as part of such assets. A qualifying asset
is one that necessarily takes substantial period of
time to get ready for its intended use. All other
borrowing costs are charged to the Statement of
Profit and Loss.

H) TAXES ON INCOME :
i) Current tax is determined as the amount of

tax payable in respect of taxable income for the year
as determined in accordance with the provisions
of the Income Tax Act, 1961.

ii) Minimum Alternate Tax (MAT) paid in
accordance with the tax laws, which gives future
economic benefits in the form of adjustment to
future income tax liability, is considered as an asset,
if there is convincing evidence that the Company
will pay normal income tax. Accordingly, MAT is
recognized as an asset in the Balance Sheet when it
is probable that future economic benefit associated
with it will flow to the Company.

iii) Deferred tax is recognized on timing
differences being the difference between taxable
income and accounting income that originate in one
period and are capable of reversal in subsequent
periods, subject to consideration of prudence.

I) EARNINGS PER SHARE :
Basic earning per shares has been calculated by

dividing profit for the year attributable to equity
shares holders by the weighted average number of
equity shares outstanding during the year. The
Company has not issued any potential equity shares
and accordingly, the basic earning per share and
diluted earning per shares are the same.

J) EMPLOYEES BENEFITS :
i) Short-term employee benefits are

recognized as an expense at the undiscounted
amount in the Statement of Profit and Loss for the
year in which the related service is rendered.

ii) The eligible employees of the company are
entitled to receive benefits under the Provident
Fund, a defined contribution plan in which both
the employees and the company makes monthly
contributions at a specified percentage of the
covered employees’ salary. The contributions as
specified under the law are paid to the Regional
Provident Fund Commissioner and the Central
Provident Fund under the Pension scheme. The
company recognizes such contributions as expense
of the year in which the liability is incurred.
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K)  PROVISIONS, CONTINGENT  LIABILITIES
& CONTINGENT ASSETS :

i) Provisions involving substantial degree of
estimation in measurement are recognized when
there is a present obligation as a result of past events
and it is probable that there will be an outflow of
resources.

ii) Contingent liabilities disclosed for
a. possible obligation which will be confirmed

only by future events not wholly within the control
of the Company or

b. present obligations arising from past events
where it is not probable that an outflow of resources
will be required to settle the obligation or a reliable
estimate of the amount of obligation cannot be made.

iii) Contingent assets are neither recognized nor
disclosed in the financial statements.

l) SEGMENT REPORTING :
i) Business segment : The Company has

considered business segment as the primary
segment for disclosure. The Company is primarily
engaged in the manufacture and trading of Farm
Inputs, which in the context of Accounting Standard
17 “Segment Reporting” is considered the only
business segment.

ii) Geographical segment : The Company sells
its products mainly within India where the
conditions prevailing are uniform. Since the sales
outside India are below the threshold limit, no
separate geographical segment disclosure is
considered necessary

M) FOREIGN CURRENCY TRANSACTIONS :
i) Transactions in foreign currencies are

recorded at the exchange rates prevailing on the
date of transaction. Foreign currency monetary
assets and liabilities are translated at year end
exchange rates. Exchange difference arising on
settlement of transactions and translation of
monetary items are recognized as income or
expense in the year in which they arise.

ii) In respect of forward exchange contracts
entered into to hedge risks associated with foreign
currency fluctuation on its existing assets and
liabilities, the premium or discount at the inception
of the contract is amortized as income or expense
over the period of the contract.

iii) Any profit or loss arising on cancellation of
such forward exchange contracts is recognized as
income or expense in the Statement of Profit and
Loss of the year.

N) IMPAIRMENT OF ASSETS :
The carrying amounts of assets are reviewed

at each reporting date, if there is any indication of
impairment based on internal / external factors.  If
the carrying amount of fixed assets exceeds the
recoverable amount on the reporting date, the
carrying amount is reduced to the recoverable
amount.  The recoverable amount is measured as
the higher of the net selling price and the value in
use determined by the present value of estimated
future cash flows.

2 Share Capital (Amount in Rs.)

As at 31.03.2014 As at 31.03.2013

Equity Share Capital
Authorised:
1,00,00,000 Equity Shares of Rs.10/- each 10,00,00,000 10,00,00,000

Issued, Subscribed and Fully Paid-Up
95,43,000 Equity Shares of Rs.10/- each 9,54,30,000 9,54,30,000

Total 9,54,30,000 9,54,30,000

(a) Terms/ rights attached to equity shares
(i) The company has one class of share referred
to as Equity shares having a par value of Rs.10
per share. Each holder of  equity shares is en-
titled to one vote per share.  The  dividend pro-
posed by the Board of Directors, if any, is sub-
ject to the approval of the shareholders in the

ensuing  Annual General Meeting, except in case
of interim dividend. In the event of liquidation,
the equity shareholders will be entitled to re-
ceive the remaining assets of the company after
distribution of all preferential amounts. The dis-
tribution will be in proportion to the number
of equity shares held by the shareholders.
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(b) Reconciliation of Number of Shares
As at 31. 03. 2014 As at 31.03.2013

Number of Shares Number of Shares

Balance at the Commencement of the year 95,43,000 95,43,000

Balance at the End of the year 95,43,000 95,43,000

(b) Details of shareholders holding more than  5%  shares in  the company

31 March, 2014 31 March, 2013

Number of % holding in Number of % holding in
Shares   the class Shares the class

Equity Shares:
Deepak Maliwal 5,65,850 5.93% 5,65,850 5.93%

Omprakash Gilda 5,23,000 5.48% 5,23,000 5.48%

Rhombus Securities and Financial 4,27,719 4.48% 5,51,754 5.78%

 Consultant Private Limited

3 Reserves and Surplus (Amount in Rs.)

As at 31.03.2014 As at 31.03.2013

Capital Reserve
As per last Balance Sheet 76,07,500 76,07,500

Securities Premium Account
As per last Balance Sheet 17,01,77,915 17,01,77,915

General Reserve
As per last Balance Sheet 2,13,90,370 2,08,90,370
Add: Transfer from Surplus in Statement of Profit 5,00,000 5,00,000
and Loss
Balance as at the end of the year 2,18,90,370 2,13,90,370

Surplus in Statement of Profit and Loss
As per last Balance Sheet 11,04,20,476 9,83,96,435
Add: Profit for the year 1,78,20,008 1,81,06,458
Less: Appropriations
        Proposed dividend on equity shares for the year - 47,71,500
        Dividend distribution tax on proposed dividend on - 8,10,916
        equity shares
        Transfer to General Reserve 5,00,000 5,00,000
Balance as at the end of the year 12,77,40,484 11,04,20,476

Total 32,74,16,269 30,95,96,261
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4 Long-term borrowings (Amount in Rs.)

As at 31.03.2014 As at 31.03.2013
Secured
Term Loan from Bank 2,59,11,039 4,18,36,712
Unsecured
Loans and Advances From Others 52,65,577 1,80,72,992
Total 3,11,76,616 5,99,09,704

(a) Nature of Security and terms of repayment for secured borrowings:

Nature of Security Amount in Rs. Terms of Repayment

Secured by mortgage of factory land and 2,43,81,039 Repayable in 60 equal monthly
building and hypothecation of plant and installments of Rs.9,40,000/-
machinery, office equipments and furniture from May, 2011 and ending on
and fixtures of the BRP Unit. Further, the April, 2016, along with prevailing
loan has been guaranteed by the personal interest rate of 13.50% per annum.
guarantee of all the directors except
independent Directors of the Company.

Secured by mortgage of factory land and 1,91,66,676 Repayable in 60 equal monthly
building and hypothecation of plant and installments of Rs.4,16,666/- from
machinery, office equipments and furniture January, 2013 and ending on
& fixtures of the BRP & SSP Unit. Further, December, 2017 along with
the loan has been guaranteed by the personal prevailing interest rate of 13.50%
guarantee of all the directors except per annum.
independent Directors of the Company.

(b) Terms of repayment for Unsecured borrowings:
Out of Unsecured loans and advances from others Rs.12,65,577/- carry interest @12% per annum and

is repayable after a period of 5 years from the date of loan and the parties have a right to renew the
agreement and Rs.40,00,000/- carry interest @18% per annum. The balance tenure of this loan is 16 months
from the reporting date and the parties have a right to renew the agreement.

5 Deferred Tax Liabilities (Net) (Amount in Rs)

  As at 31.03.2014   As at 31.03.2013

Deferred tax liability
on account of difference in rates and method of 1,51,28,761 1,17,83,083
depreciation of fixed assets
Deferred tax asset
on account of expenditure charged to statement of profit - (45,693)
and loss but allowed for tax purposes on payment basis

Total 1,51,28,761 1,17,37,390

  6 Other Long Term Liabilities (Amount in Rs.)

As at 31.03.2014 As at 31.03.2013

Trade Payable - 1,08,504
Others:
Security Deposits - Interest Free 37,09,900 28,10,000
Advances from Customers 2,45,587 3,37,914
Total 39,55,487 32,56,418
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7 Long Term Provisions (Amount in Rs.)
As at 31.03.2014 As at 31.03.2013

Provision for Employee Benefits - 1,52,309
Total - 1,52,309

8 Short-Tems Borrowings (Amount in Rs.)
As at 31.03.2014 As at 31.03.2013

Secured
Working Capital Loans repayable on demand
- Rupee Loan from Bank 33,76,39,535 34,48,30,543
Unsecured
Deposits 75,55,759 4,31,95,922
Total 34,51,95,294  38,80,26,465

Working Capital loan from bank is secured by first pari-passu charge by way of hypothecation of the
inventories, book debts, bills for collection present and future and second charge on the entire fixed assets
of the Company by way of mortgage and hypothecation in respect of those assets which are first charged to
lender. Further, the loan is guaranteed by the personal guarantee of all the directors of the Company except
independent directors. The loan carries interest at the rate of 12.75% p.a.

9 Other Current Liabilities (Amount in Rs.)

As at 31.03.2014 As at 31.03.2013
Current maturities of long term debt 1,76,36,676 1,82,01,708
Advances From Customers 2,38,29,695 45,18,685
Interest accrued but not due on borrowings 8,90,718 9,47,916
Interest accrued and due on borrowings - 3,54,327
Unclaimed Dividends (Refer Note (a) below) 13,70,078 10,67,345
Other Payables
     Statutory Dues 5,86,057 35,08,628
     Provision for Employee Benefits 1,52,839 2,13,719
     Expenses 30,83,775 38,28,849
Total 4,75,49,838 3,26,41,177

a)Unclaimed dividends represent dividend warrants issued but not encashed. It does not include any
amount due to be deposited to the Investor Education and Protection Fund under Section 205C of the
Companies Act, 1956.

10 Short-Term Provisions (Amount in Rs.)

As at 31.03.2014 As at 31.03.2013

Other Provisions :
    Taxation (net of taxes paid) - 15,03,911
    Proposed Dividend - 47,71,500
    Corporate Dividend Tax - 8,10,916
Total - 70,86,327
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12 Non-Current Investments (Amount in Rs.)

(Valued at cost unless stated otherwise) Number Face value As at As at
of each 31.03.2014 31.03.2013

share (Rs.)
Investments in Equity Instruments
Trade investments
Investments in Subsidiaries
Equity shares (Fully paid up)-Unquoted
Shiva Parvati Poultry Feeds Private Limited. 2,29,500 100 2,80,93,100 2,80,93,100
Ghatprabha Fertilizers Private Limited. 1,71,250 100 2,05,50,000 2,05,50,000
Shrinivasa Agro Foods Private Limited. 4,70,781 100 3,43,28,100 3,43,28,100
Kirtiman Agrogenetics Limited. 8,59,300 100 10,24,30,000  10,24,30,000
Non-Trade investments:
(Fully paid up) Quoted
Gujarat State Fertilizers & Chemicals Limited. 500 2 13,892 13,892
Aditya Birla Nuvo Limited. 33 10 14,043 14,043
Zuari Global Limited. 100 10 9,752 9,752
Zuari Agro Chemicals Limited. 100 10 Nil Nil
Rashtriya Chemicals & Fertilizers Limited. 100 10 3,898 3,898
Coromandel International Limited. 1,500 2 36,800 36,800
Nagarjuna Oil Refinery Limited. 500 1 3,969 3,969
Union Bank Of India 2,321 10 2,55,310 2,55,310
Deepak Fertilisers & Petrochemicals 50 10 4,587 4,587
Corporation Limited
Monsanto India Limited. 20 10 16,635 16,635
Kaveri Seed Company Limited. 250 10 12,577 12,577
(Fully paid up) Unquoted
Kakinada Fertilizers Ltd. 550 1 4,366 4,366
Investment in Government Securities
National Savings Certificate 75,000 75,000
Investments in Partnership Firms
Shiva Global Biotech 85,31,071 74,09,338
Laxmi Sai Developers 5,68,573 30,29,595
Aggregate amount of quoted investments 3,71,463 3,71,463
Market Value of quoted investments 9,37,178 9,71,358
Aggregate amount of unquoted investments 19,45,80,210 19,59,19,499

Total 19,49,51,673 19,62,90,962

Notes:
1 During the year, Shrinivasa Agro Foods Private Limited, issued bonus shares in the ratio of 1 equity

share for every 2 equity shares. Consequently number of shares held by the Company increased by
156927.

2 During the year, Kaveri Seeds Company Limited, sub-divided their equity shares from Rs.10/- per
share to Rs.2/- per share. Consequently number of shares held by the Company increased by 200.
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(a) Details of Investments in Partnership Firms
Investment in M/s Shiva Global Biotech

Names of the Partners                                                             Share of Profits (%)

March 31, 2014 March 31, 2013
1. Shiva Global Agro Industries Limited 55.00% 55.00%
2. Mrs. Rajshree Sharma 22.00% 22.00%
3. Mr. Sanjay Laddha 23.00% 23.00%
Total Capital of the Firm 15536850 13494568

Investment in M/s Laxmi Sai Developers

Names of the Partners              Share of Profits (%)
March 31, 2014 March 31, 2013

1. Shiva Global Agro Industries Limited 15.00% 15.00%
2. Mr. Hitesh Nihalani 40.00% 40.00%
3. Mr. Jairam Nihalani 10.00% 10.00%
4. Mr. Shailesh Shetty 10.00% 10.00%
5. Mrs. Chitrakala Shetty 2.00% 2.00%
6. Mr. Sanket Shetty 1.00% 1.00%
7. Mr. Murtuza Bhetosiwala 6.00% 6.00%
8. Mr. Mahesh Teil 6.00% 6.00%
9. Mr. Dilip Agraharkar 5.00% 5.00%
10. Mrs. Madhuri Kothari 5.00% 5.00%
Total Capital of the Firm 87,41,107 1,81,00,484

13 Long Term Loans and Advances (Amount in Rs.)

(Unsecured, Considered Good) As at 31.03.2014 As at 31.03.2013
a)  Capital Advance 8,20,000 8,00,000
b)  Security Deposit 32,04,620 23,17,640
c)  Other Loans & Advances
Other Deposits 18,15,688 11,85,688
VAT Refund Receivable 16,46,503 16,15,988
Advance Income Tax (Net of Provision) 22,31,220 -
MAT Credit Entitlement 12,49,224 -
Advances to Suppliers & Others 74,25,254 69,02,726

Total 1,83,92,509 1,28,22,042

14 Other Non-Current Assets (Amount in Rs.)

(Unsecured, Considered Good) As at 31.03.2014 As at 31.03.2013
Long Term Trade Receivables                                  5,26,375 6,13,129
Others:
Interest Accrued but not due on Deposits  3,41,339 2,33,079
Non Current Bank Balances
Deposits with banks having maturity period more than
12 months
- In Margin Deposits 21,79,818 14,39,879
- In Fixed Deposits - 1,64,786

Total 30,47,532 24,50,873
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15 Inventories (Amount in Rs.)

As at 31.03.2014 As at 31.03.2013
Raw materials*                           12,62,30,847 15,80,65,399
Raw materials in transit* 33,01,427 70,15,054
Work-in-progress* 88,71,616 1,10,14,565
Finished goods* 10,69,27,064 11,08,94,632
Stock-in-trade*  4,90,27,000 94,656
Stores and Packing Materials* 2,63,19,807  1,73,26,849
Scrap** 3,87,041 3,87,041
Agriculture Produce** 3,51,148 -

Total 32,14,15,950 30,47,98,196

* at Cost or Net Realisable Value, whichever is lower.
** at Net Realisable Value.

16 Trade Receivables (Amount in Rs.)
(Unsecured, Considered Good) As at 31.03.2014 As at 31.03.2013
Debts outstanding for a period exceeding six months 5,85,19,433 15,26,693
from due date

Others 25,63,83,015 40,23,71,582

Total 31,49,02,448 40,38,98,275

17 Cash and Bank Balances (Amount in Rs.)

As at 31.03.2014 As at 31.03.2013
Cash and Cash Equivalents
Balances with Banks
In Current Accounts 40,64,000 5,60,304
Cash on hand 9,22,953 8,97,875
Other Bank Balances
Earmarked Balances (Unpaid Dividend Accounts) 13,70,078 10,67,345
In Deposit Accounts - 1,46,151
Margin Money against bank guarantees 1,20,20,023 77,56,805

Total 1,83,77,054 1,04,28,480

18 Short Term Loans and Advances (Amount in Rs.)

(Unsecured, Considered Good) As at 31.03.2014 As at 31.03.2013
Loans and Advances to Related Parties 32,848 2,34,615
Other Loans and Advances
Staff Imprest and Advances 17,31,024 14,05,659
Prepaid Expenses  4,03,550 10,75,541
Advances to Suppliers & Others 1,82,70,854 4,12,05,887

Total 2,04,38,276  4,39,21,702

19 Other Current Assets (Amount in Rs.)

(Unsecured, Considered Good) As at 31.03.2014 As at 31.03.2013
Interest Accrued but not due on Deposits 3,20,927 5,85,439

Total 3,20,927 5,85,439
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20 Revenue from Operations (Amount in Rs.)
31 March, 2014 31 March, 2013

Revenue from -
Sale of Products
Finished Goods                           82,35,13,534 94,74,29,982
Traded Goods 6,88,62,200 11,76,86,280
Sale of Services 20,30,500 13,40,000
Other Operating Revenue 30,70,950 19,46,166

89,74,77,183 1,06,84,02,428
Less: Excise Duty (66,70,620) (69,51,740)
Total 89,08,06,564 1,06,14,50,688

Particulars of Sales of Products
a Finished Goods (Amount in Rs.)

31 March, 2014 31 March, 2013
Fertilizers 82,17,95,720 93,97,26,245
Briquette 17,17,813 77,03,737
Total 82,35,13,534 94,74,29,982

b Traded Goods (Amount in Rs.)
31 March, 2014 31 March, 2013

Fertilizers 6,88,62,200 11,76,86,280
Total 6,88,62,200 11,76,86,280
Particulars of Sale of Services (Amount in Rs.)

31 March, 2014 31 March, 2013
Job Work Charges 20,30,500 13,40,000
Total 20,30,500 13,40,000

21 Other Income (Amount in Rs.)
31.03.2014 31.03.2013

Interest Income   21,40,054 25,89,696
Dividend income 59,687 24,258
Share of profits from partnership firm  23,67,391 19,82,831
Other non-operating income 15,64,382 11,72,738
Total  61,31,514 57,69,523

22 Cost of Materials Consumed (Amount in Rs.)
31 March, 2014 31 March, 2013

Raw Material Consumed
Inventory at the beginning of the year 16,50,80,453 24,37,50,793
Add: Purchases 48,47,36,775 63,18,51,751
Less: Inventory at the end of the year 12,95,32,274 16,50,80,453
Cost of Raw materials consumed 52,02,84,954 71,05,22,091
Packing Material Consumed
Inventory at the beginning of the year 39,35,834 38,63,503
Add: Purchases 3,32,44,727 2,59,82,434
Less: Inventory at the end of the year 88,69,405 39,35,834

                  Cost of Sales 30,30,933 9,77,478
Cost of Packing materials consumed 2,52,80,223 2,49,32,626

Total 54,55,65,178 73,54,54,717
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(a) Particulars of Consumption
Raw Material (Amount in Rs.)

31 March, 2014 31 March, 2013
Fertilizers 17,18,12,349 19,31,08,828
Rock                           27,71,25,406 41,68,29,543
Acid 6,41,57,413 9,17,05,978
Agro Waste 48,74,879 56,06,550
Others 23,14,907 32,71,192
Total 52,02,84,954 71,05,22,091

Packing Material (Amount in Rs.)

31 March, 2014 31 March, 2013
HDPE Bags 2,52,80,223 2,49,32,626
Total 2,52,80,223 2,49,32,626

23 Purchases of Stock-in-Trade (Amount in Rs.)
31 March, 2014 31 March, 2013

Fertilizers 8,89,77,466 10,90,91,476
Others 30,30,933 9,77,478
Total 9,20,08,399 11,00,68,954

24 Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade (Amount in Rs.)

31 March, 2014 31 March, 2013
Inventory at the beginning of the year
Finished Goods 11,08,94,632 3,32,14,514
Work-in-progress 1,10,14,565 1,10,59,344
Stock-in-trade 94,656 78,30,000

Less: Inventory at the end of the year
Finished Goods 10,69,27,064 11,08,94,632
Work-in-progress 88,71,616 1,10,14,565
Stock-in-trade 4,90,27,000 94,656
Total (4,28,21,827) (6,98,99,995)

(a) Particulars of Inventory (Amount in Rs.)

31 March, 2014 31 March, 2013
Finished Goods
Fertilizers 10,39,35,881 11,07,52,303
BRP Rock 11,54,302 1,42,329
Briquette 18,36,881 -
Work-in-progress
Fertilizers 88,71,616 1,10,14,565
Stock-in-trade
Fertilizers 4,90,27,000 94,656

25 Employee Benefits Expense (Amount in Rs.)

31 March, 2014 31 March, 2013
Salaries, Wages and Bonus 2,83,77,610 2,64,53,914
Contribution to Provident Fund 9,60,149 10,19,112
Staff Welfare Expenses 2,37,844 2,97,112
Total 2,95,75,603 2,77,70,138
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26 Finance Costs (Amount in Rs.)
31 March, 2014 31 March, 2013

Interest Expenses 5,52,84,048 6,02,83,491
Other Borrowing Costs 35,25,745 32,45,629
Total 5,88,09,793 6,35,29,120

27 Depreciation and Amortization Expense (Amount in Rs.)
31 March, 2014 31 March, 2013

Depreciation on Tangible Assets 1,11,02,684 93,30,303
Amortisation on Intangible Assets 1,39,709 2,22,639
Total 1,12,42,393 95,52,942

28 Other Expenses (Amount in Rs.)

31 March, 2014 31 March, 2013
Consumption of stores and spare parts                             1,61,82,286 2,17,10,923
Power and Fuel 4,11,32,933 3,81,51,753
Rent 3,50,028 8,03,769
Repairs to Buildings 29,18,948 6,99,682
Repairs to Machinery 54,62,990 65,38,437
Insurance 5,67,974 4,07,355
Rates and Taxes 8,05,300 25,35,398
Excise Duty (Refer Note (b)) 60,034 4,96,085
Miscellaneous expenses
Outward Freight and Transportation 5,98,34,282 4,81,92,882
Discounts & Commissions 3,15,31,696 2,91,38,100
Other Expenses 1,61,02,345 1,15,78,870
Total 17,49,48,816 16,02,53,254

Particulars of Payment to Auditors (Amount in Rs.)
31 March, 2014 31 March, 2013

Audit Fees 1,40,000 1,25,000
Certification Fees 50,000 50,000
Tax Audit Fees 50,000 45,000
Vat Audit Fees 50,000 45,000
Income Tax Matters 50,000 45,000
Out of Pocket Expenses 53,260 41,125
Total 3,93,260 3,51,125

(b) Represents excise duty related to the difference between the closing stock and opening stock of fin-
ished goods.

29 Earnings Per Share (Amount in Rs.)

31 March, 2014 31 March, 2013
a. Profit after Tax as per the Statement of Profit & Loss
attributable to equity shareholders 1,78,20,008 1,81,06,458
b. Weighted average number of equity shares outstanding 95,43,000 95,43,000
c. Basic & Diluted earnings per share in rupee 1.87 1.90
(Face value Rs.10 per share)

30 The balance in parties accounts are subject to confirmation and reconciliation, if any. In the opinion
of the management all current assets including stock-in-trade/sundry debtors and loans and advances in
the normal course of business would realize the value at least to the extent stated in the Balance Sheet.
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31 Micro, Small and Medium Enterprises:
There are no dues outstanding to Micro, Small and Medium Enterprises beyond the due date as at

the Balance Sheet date. The above information regarding Micro, Small and Medium enterprises have been
determined to the extent such parties have been identified on the basis of information available with the
Company and relied upon by the auditors.

32 Contingent Liabilities (Amount in Rs.)
(to the extent not provided for) 31 March, 2014 31 March, 2013
Outstanding bank guarantees 30,25,000       3,30,25,000
Claims against the Company not acknowledged as debts 1,03,18,811 55,66,391
Letter of Credit issued by Bankers 2,93,46,578  -
Total 4,26,90,389 3,85,91,391

33 Value of imports calculated on C.I.F. basis (Amount in Rs.)
31 March, 2014 31 March, 2013

Raw Materials 6,35,64,226 6,11,45,365

Total 6,35,64,226 6,11,45,365

34 Expenditure incurred in foreign currency: (Amount in Rs.)

31 March, 2014 31 March, 2013
Raw Materials 3,81,34,041 5,05,72,651

Total 3,81,34,041 5,05,72,651
35 Related Party Disclosures

(a) Names of related parties and nature of related
parties relationship where control exists.

Subsidiaries:

i) Kirtiman Agrogenetics Limited
ii) Shiva Parvati Poultry Feed Private Limited
iii) Shrinivasa Agro Foods Private Limited
iv) Ghatprabha Fertilizers Private Limited

Relatives of Key Management Personnel

i) Mrs. Rekha Deepak Maliwal
ii) Mr. Nandkishor Toshniwal

Associates
i) Shiva Global Biotech
ii) Laxmi Sai Developers

Enterprises owned or significantly influenced by
group of individuals or their relatives who have
control or significant influence over the Company :

i) Kalantri Engineering Works
ii) Madhu Industries
iii) Ravito Engineering Works
iv) Preeti Enterprises Incorporated
v) Sai Trading Company
vi) Vijay Fertilizers Agency
vii) Kedar Krishi Seva Kendra
viii) Durgeshwari Seeds & Fertilizers

Note: Related party relationship have been certified
by the Management and relied upon by the
auditors.
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(b) Transaction with Related Parties: (Amount in Rs.)

Nature of Subsidiaries Relatives Enterprises owned or Associates Total
Transaction of Key  significantly influenced

Management  by group of individuals
Personnel   or their relatives who

have control or significant
influence over the

Company

Purchase of Goods - - 50,56,492 - 50,56,492
- - (2,70,21,884) - (2,70,21,844)

Sale of Goods 2,65,79,860 - 1,37,71,960 1,05,840 4,04,57,660
(1,92,71,240) - (10,46,62,950) (71,844) (12,40,06,034)

Services Received - - 8,33,294 - 8,33,294
- - (6,86,899) - (6,86,899)

Services Rendered 67,416 - - 30,28,929 30,96,345
- - - (22,74,236) (22,74,236)

Loan Taken 3,14,00,000 36,00,000 - 3,50,00,000
- (10,00,000) (4,19,34,241) - (4,29,34,241)

Loan Repaid 3,14,00,000 27,52,910 - 3,41,52,910
- (11,22,959) (4,96,15,000) - (5,07,37,959)

Interest Paid 13,56,789 1,52,910 - - 15,09,699
- (1,38,777) - - (1,38,777)

Interest Received - - - 8,89,120 8,89,120
- - - (7,31,474) (7,31,474)

Investment made - - - - -
(88,28,100) - - - (88,28,100)

Fixed Assets - - - - -
Purchased - - (4,00,000) - (4,00,000)
Share of Profits - - - 23,67,391 23,67,391

- - - (19,82,831) (19,82,831)
Closing Balance 1,00,462 10,72,666 1,20,58,580 85,99,644 2,18,31,352

(22,76,240) (11,55,024) (1,07,55,556) (1,04,38,933) (2,46,25,753)

Note: Figures in the brackets represents previous year’s figures.

36 Prior period items amounting to Rs. 89,097/- (Previous year Rs. 21,91,555/-) include short or excess
provision for taxes, revenues and expenses.

37 Previous year’s figures have been regrouped and reclassified, wherever required.
38 Figures have been rounded off to the nearest rupee.

  As per our report of even date                   For and on behalf of the Board
For: J.P. Falor & Co.
Chartered Accountants
Firm Registration No.: 102835W                 ____________________

                       Omprakash K. Gilda
_______________________                         Managing Director
CA Jaiprakash S. Falor
Proprietor
Membership No. 043337 ___________________   ___________________
Place: Nanded Deepak S. Maliwal   Arun R. Toshniwal
Dated: 30th May, 2014          Director          Director
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Consolidated Financial Statements of
Shiva Global Agro Industries Ltd.

and its Subsidiaries
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TO THE BOARD OF DIRECTORS OF
SHIVA GLOBAL AGRO INDUSTRIES LIMITED

Report on the Consolidated Financial Statements
1. We have audited the accompanying

consolidated financial statements of SHIVA
GLOBAL AGRO INDUSTRIES LIMITED (the
“Company”) and its subsidiaries (the Company and
its subsidiaries constitute “the Group”), which
comprise the Consolidated Balance Sheet as at 31st

March, 2014, the Consolidated Statement of Profit
and Loss and the Consolidated Cash Flow
Statement for the year then ended, and a summary
of the significant accounting policies and other
explanatory information.
Management’s Responsibility for the
Consolidated Financial Statements

2. The Company’s Management is responsible
for the preparation of these consolidated financial
statements that give a true and fair view of the
consolidated financial position, consolidated
financial performance and consolidated cash flows
of the Group in accordance with the accounting
principles generally accepted in India including
Accounting Standards referred to in Section 211(3C)
of the Companies Act, 1956 (“the Act”).This
responsibility includes the design, implementation
and maintenance of internal controls relevant to the
preparation and presentation of the consolidated

financial statements that give a true and fair view
and are free from material misstatement, whether
due to fraud or error.
Auditors’ Responsibility

3. Our responsibility is to express an opinion
on these consolidated financial statements based
on our audit. We conducted our audit in accordance
with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those
Standards require that we comply with the ethical
requirements and plan and perform the audit to
obtain reasonable assurance about whether the
consolidated financial statements are free from
material misstatement.

4. An audit involves performing procedures to
obtain audit evidence about the amounts and the
disclosures in the consolidated financial statements.
The procedures selected depend on the auditor’s
judgement, including the assessment of the risks
of material misstatement of the consolidated
financial statements, whether due to fraud or error.
In making those risk assessments, the auditor
considers the internal controls relevant to the
Group’s preparation and presentation of the
consolidated financial statements that give a true
and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of

I n d e p e n d e n t
A u d i t o r ' s
R p o r t
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the accounting estimates made by the Management,
as well as evaluating the overall presentation of the
consolidated financial statements. We believe that
the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit
opinion.
Opinion

5. In our opinion and to the best of our
information and according to the explanations given
to us, the aforesaid consolidated financial statements
give a true and fair view in conformity with the
accounting principles generally accepted in India:

(a) in the case of the Consolidated Balance Sheet,
of the state of affairs of the Group as at  31st March,
2014;

(b) in the case of the Consolidated Statement
of Profit and Loss, of the profit of the Group for
the year ended on that date and

(c) in the case of the Consolidated Cash Flow
Statement, of the cash flows of the Group for the
year ended on that date.

For J. P. Falor & Co.
Chartered Accountants

Firm Registration No. 102835W

_______________________
CA Jaiprakash S. Falor

Place : Nanded Proprietor
Date: May 30, 2014 Membership No. 043337
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SHIVA GLOBAL AGRO INDUSTRIES LIMITED, NANDED
Consolidated Balance Sheet as at 31st March, 2014

                   Particulars Note No  31 March, 2014 31 March, 2013
I. EQUITY AND LIABILITIES
(1) Shareholders’ Funds
(a) Share Capital 2 9,54,30,000 9,54,30,000
(b) Reserves and Surplus 3  45,50,09,997 40,98,91,890
(2) Minority Interest 23,17,60,245 19,19,69,296
(3) Non-Current Liabilities
(a) Long-Term Borrowings 4 13,91,55,154 14,71,65,408
(b) Deferred Tax Liabilities (Net) 5 4,48,13,517 3,93,59,181
(c) Other Long Term Liabilities 6 2,44,31,829 2,15,08,795
(d) Long Term Provisions 7 - 1,52,309
(4) Current Liabilities
(a) Short-Term Borrowings 8 1,42,30,12,047 1,33,38,82,084
(b) Trade Payables 51,04,12,055 51,69,76,132
(c) Other Current Liabilities 9 12,47,73,023 11,96,37,590
(d) Short-Term Provisions 10 22,87,961 1,06,53,882
Total 3,05,10,85,829 2,88,66,26,565
II. ASSETS
(1) Non-Current Assets
(a) Fixed Assets 11
     (i)   Tangible Assets 42,06,76,797 39,28,64,315
     (ii)  Intangible Assets 1,67,069 3,61,538
     (iii) Capital Work-in-Progress 1,67,46,039 3,64,79,193
     (iv) Intangible Assets under Development 7,50,68,416 7,50,11,943
(b) Non-Current Investments 12 1,60,23,403 1,69,12,692
(c) Long Term Loans and Advances 13 5,07,04,942 3,43,14,674
(d) Other Non-Current Assets 14 4,65,34,145 6,49,26,592
(2) Current Assets
(a) Current Investments 15  40,500 40,500
(b) Inventories 16 94,05,37,676 89,74,77,291
(c) Trade Receivables 17 1,30,18,39,999 1,11,01,20,530
(d) Cash and Bank Balances 18 11,10,50,853 14,26,25,398
(e) Short-Term Loans and Advances 19 6,80,70,018 10,84,56,374
(f) Other Current Assets 20 36,25,972 70,35,524
Total 3,05,10,85,829 2,88,66,26,565

Significant Accounting Policies                                     1                             -                             -
Notes on Financial Statements                                    2 to 38
As per our report of even date                 For and on behalf of the Board
For: J.P. Falor & Co.
Chartered Accountants
Firm Registration No.: 102835W                 ____________________

                       Omprakash K. Gilda
_______________________                         Managing Director
CA Jaiprakash S. Falor
Proprietor
Membership No. 043337 ___________________   ___________________
Place: Nanded Deepak S. Maliwal   Arun R. Toshniwal
Dated: 30th May, 2014          Director          Director

(Amount in Rs.)
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SHIVA GLOBAL AGRO INDUSTRIES LIMITED, NANDED
Consolidated Statement of Profit and Loss for the Year Ended 31st March, 2014

For the year ended For the year ended
Particulars Note No 31 March, 2014 31 March, 2013

I.  Revenue from Operations 21 5,26,14,64,280 5,18,06,86,343
II. Other Income 22 1,53,10,160 2,76,36,787

Total Revenue 5,27,67,74,440 5,20,83,23,130
III. Expenses:

Cost of Materials Consumed 23 4,17,34,57,624 3,74,14,26,318
Purchases of Stock-in-Trade 24 37,00,67,350 73,00,33,275
Changes in Inventories of Finished Goods,
Work-in-Progress and Stock-in-Trade 25 (6,62,83,862) (6,98,74,972)
Employee Benefits Expense 26 7,86,27,677 7,70,00,180
Finance Costs 27 17,61,01,192 16,76,52,689
Depreciation and Amortization Expense 28 2,69,76,104 2,55,80,175
Other Expenses 29 41,40,03,950 44,29,83,467
Total Expenses 5,17,29,50,036 5,11,48,01,132

IV. Profit before Prior Period Items and Tax 10,38,24,404 9,35,21,998
V. Add/(Less) : Prior Period Items (23,60,715) (29,56,986)
VI. Profit Before Tax 10,14,63,688 9,05,65,012
VII. Tax Expenses:

(1) Current Tax 3,06,99,520 2,75,23,581
(2) Deferred Tax 54,54,336 30,54,986
(3) MAT Credit Entitlement 12,49,224 -

VIII. Profit / (Loss) Before Minority Interest 6,40,60,608 5,99,86,445
IX. Minority Interest 2,23,66,274 1,76,88,327
X. Profit / (Loss) After Minority Interest 4,16,94,334 4,22,98,118
XI. Earnings per Equity Share: 30

- Basic & Diluted 4.37 4.31

Significant Accounting Policies   1                              -                              -
Notes on Financial Statements   2 to 38

As per our report of even date                 For and on behalf of the Board
For: J.P. Falor & Co.
Chartered Accountants
Firm Registration No.: 102835W                 ____________________

                       Omprakash K. Gilda
_______________________                         Managing Director
CA Jaiprakash S. Falor
Proprietor
Membership No. 043337 ___________________   ___________________
Place: Nanded Deepak S. Maliwal   Arun R. Toshniwal
Dated: 30th May, 2014          Director          Director

(Amount in Rs.)
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(Amount in Rs.)

SHIVA GLOBAL AGRO INDUSTRIES LIMITED, NANDED
Consolidated Cash Flow Statement for the period ended 31st March, 2014

Particulars 31 March, 2014 31 March, 2013
A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax 8,14,58,129          7,58,33,671
Adjustments :
Add : Interest Paid      17,61,01,192      16,76,52,689
            Depreciation & Amortization        2,69,76,104        2,55,80,175
            Amortisation of Preliminary Expenses           15,14,645           15,61,644
            Loss/(Profit) on Sale of Fixed Assets             2,88,131        20,48,80,073           10,72,307       19,58,66,815
Less : Prior Period Expenses           23,60,715           29,56,986
            Interest Received           97,53,882        1,98,85,836
            Dividend Income                74,806                35,562
            Share of Profits from Partnership Firm           23,67,391           19,82,831
            Other Non-Operating Income           31,14,081          1,76,70,875           57,32,558         3,05,93,773
Operating Profit Before Working
Capital Changes 26,86,67,327        24,11,06,712
Adjustments For :
            Trade and Other Receivables     (15,35,62,529)     (43,90,48,388)
            Inventories       (4,30,60,385)       (1,06,47,759)
            Trade Payables and Other Liabilities        1,86,49,789      (17,79,73,124)      21,76,11,395      (23,20,84,752)
Cash Generated From Operations 9,06,94,202             90,21,961
Less: Taxes For the Year
           Direct Taxes Paid          3,22,22,644          2,72,75,224

NET CASH USED IN/FROM OPERATING ACTIVITIES 5,84,71,558 (1,82,53,263)

B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets (3,62,10,122)       (5,26,71,202)

Interest Received 94,57,136        1,93,13,164

Dividend Received  74,806                35,562

Share of profits from partnership firm           23,67,391           19,82,831

Other non-operating income           31,14,081           57,32,558

Sale of Fixed Assets           10,04,556             9,62,955

Investment Made/realised             8,89,289          (44,33,319)

Movement in Minority Interest        3,97,90,950        2,62,06,804

Miscellaneous Expenditure                        -          (10,00,000)

Adjustment on account of change in holding         (76,69,713)          (29,66,828)

Securities Premium Received           85,95,038           29,45,250

NET CASH USED IN/FROM INVESTING ACTIVITIES 2,14,13,411          (38,92,225)
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C CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Short Term Borrowings 8,91,29,963      30,44,64,609
Repayment from Long Term Borrowings (5,32,62,279)          (65,35,531)
Proceeds from Unsecured Loans 2,76,41,587           45,17,096
Interest Received 2,96,746             5,72,672
Interest Paid (17,61,01,192)     (16,76,52,689)
Dividend Paid (44,68,767)          (97,83,426)
Dividend Distribution Tax Paid (8,10,916)          (15,48,113)

NET CASH USED IN/FROM FINANCING ACTIVITIES (11,75,74,860) 12,40,34,619

D Net Increase in Cash and Cash Equivalents (3,76,89,890)     10,18,89,131
E Cash and Cash Equivalents at the

beginning of the year 11,32,67,276 1,13,78,145
F Cash and Cash Equivalents at the end

of the year 7,55,77,385     11,32,67,276
G Earmarked balances with banks 13,70,078 10,67,345
H Short-term bank deposits 3,41,03,390 2,82,90,777
I Cash and Bank balances at the end

of the year 11,10,50,853     14,26,25,398

Notes:
1 Cash Flow Statement has been prepared under the Indirect method as set out in the Accounting Standard 3 on

Cash Flow Statements.
2 Cash and cash equivalents in the Cash Flow Statement comprise cash at bank and in hand, demand deposits

and cash equivalents which are short-term and held for the purpose of meeting short-term cash committments.

As per our report of even date                 For and on behalf of the Board
For: J.P. Falor & Co.
Chartered Accountants
Firm Registration No.: 102835W                 ____________________

                       Omprakash K. Gilda
_______________________                         Managing Director
CA Jaiprakash S. Falor
Proprietor
Membership No. 043337 ___________________   ___________________
Place: Nanded Deepak S. Maliwal   Arun R. Toshniwal
Dated: 30th May, 2014          Director          Director
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a) BASIS OF PREPARATION OF CONSOLIDA-
TED FINANCIAL STATEMENTS:

The consolidated financial statements have
been prepared on the basis of going concern, under
the historic cost convention on accrual basis, to
comply in all material aspects with applicable
generally accepted accounting principles in India
(“Indian GAAP”), the Accounting Standards (“AS”)
notified under section 211 (3C) of the the Companies
Act, 1956 (“the Act”) (which continue to be
applicable in respect of Section 133 of the Companies
Act, 2013 (“the 2013 Act”) in terms of General
Circular 15/2013 dated 13 September 2013 of
Ministry of Corporate Affairs) and the relevant
provisions of the 1956 Act/2013 Act, as applicable.
b) PRINCIPLES OF CONSOLIDATION :

The Consolidated Financial Statements have
been prepared in accordance with Accounting
Standard 21 “Consolidated Financial Statements”
notified under sub-section (3C) of section 211 of the
Companies Act 1956 & other relevant provisions of
the Companies Act, 1956. These relate to Shiva Global
Agro Industries Limited (the Company) and it’s
Subsidiaries. The Consolidated Financial Statements
have been prepared on the following basis:

i) The financial statements of the Holding
Company and its Subsidiaries have been consolidated
on a line by line basis by adding together the book
values of like items of assets, liabilities, income and

expenses, after fully eliminating intra-group balances
& intra-group transactions resulting in unrealized
profits or losses.

ii) The difference between the costs of
investment in the subsidiaries, over the net assets
at the time of acquisition of shares in the
subsidiaries is recognized in the financial statements
as goodwill or capital reserve as the case may be.

iii) Minority interest in the net assets of the
subsidiaries consists of the amount of equity
attributable to minority shareholders at the dates
on which investments are made by the company in
the subsidiary companies and further movements
in their share in the equity since the date the parent-
subsidiary relationship came into existence.

iv) The Consolidated Financial Statements are
prepared by adopting uniform accounting policies
for like transactions and other events in similar
circumstances and are presented, to the extent
possible, in the same manner as the company’s
separate financial statements.
c) USE OF ESTIMATES :

The preparation of the financial statements in
conformity with generally accepted accounting
principles (GAAP) requires management to make
estimates and assumptions that affect the reported
amount of assets and liabilities, revenues and
expenses and the disclosure of contingent liabilities
as at the date of the financial statements and the

N o t e  1 :
S i g n i f i c a n t
A c c o u n t i n g
P o l i c i e s  :
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results of the operations during the reporting year.
Actual results could differ from these estimates and
the difference between the actual results and the
estimates are recognized in the period in which the
results known/materialize.
d) FIXED ASSETS AND DEPRECIATION &
AMORTIZATION:
i) Tangible Fixed Assets:

Fixed Assets are stated at original cost net of
tax/ duty credits availed, if any, less accumulated
depreciation and impairment losses, if any. Cost of
acquisition comprises all costs incurred to bring the
assets to their location and working condition up to
the date the assets are put to use. Costs of
construction are composed of those costs that relate
directly to specific assets and those that are
attributable to the construction activity in general
and can be allotted to the specific assets up to the
date the assets are put to use. The expenditure
incurred during the period of construction is debited
to the capital work-in-progress and on completion
the costs are allotted to the respective fixed assets.
ii) Depreciation and amortization:

Depreciation on fixed assets is provided on the
straight-line method as per the rates prescribed in
Schedule XIV to the Companies Act, 1956.
iii) Intangible Assets:

Intangible Assets are stated at their cost of
acquisitions less accumulated amortization and
impairment losses, if any. An asset is recognized,
where it is probable that the future economic
benefits attributable to the assets will flow to the
enterprises and where its cost can be reliably
measured. Specified software purchased is
amortized over a period of three years.
e) INVESTMENTS :
Long term investments are carried at cost less
provision for diminution, other than temporary, in
the value of such investments. Current investments
are carried individually, at lower of cost and fair value.
f) INVENTORIES:

i) Raw materials, stores and spares and
packing materials are valued at cost (net of input
credits) or net realizable value whichever is lower
calculated on first-in-first-out (FIFO) basis.

ii) Finished goods including those held for
captive consumption and work- in-process are
valued at cost or net realizable value whichever is
lower, calculated on weighted average basis. Cost
comprises of material, labour, power, depreciation,
excise duty payable/paid wherever applicable and
appropriate portion of overheads incurred in

bringing the inventories to their present location &
condition.
iii) Stock in trade is valued at cost (net of input
credits) or net realizable value whichever is lower,
calculated on first-in-first-out (FIFO) basis..
g) REVENUE RECOGNITION:
i) Revenue from sale of products is recognized when
the significant risks and rewards of ownership of
the goods have passed to the buyer and there is no
uncertainty regarding amount of consideration &
collectivity. Sales include amounts recovered
towards excise duty and exclude sales tax/value
added tax.
ii) Subsidy is recognized on the basis of the rates
notified from time to time by the Government of
India in accordance with the Nutrient Based Subsidy
(NBS) policy on the quantity of fertilizers sold by
the Company for the period for which notification
has been issued.
iii) Income from services rendered is recognized
based on the agreements/arrangements with the
concerned parties and when services are rendered.
iv) Dividend income from investments is recognized
when right to receive is established.
v) Interest income is recognized on a time
proportion basis taking into account the amount
outstanding and transactional interest rate
applicable.
h) BORROWING COST :
Borrowing Costs that are attributable to the
acquisition or construction of qualifying assets are
capitalized as part of such assets. A qualifying asset
is one that necessarily takes substantial period of
time to get ready for its intended use. All other
borrowing costs are charged to the Statement of
Profit and Loss.
i) TAXES ON INCOME :
i) Current tax is determined as the amount of tax
payable in respect of taxable income for the year as
determined in accordance with the provisions of
the Income Tax Act, 1961.
ii) Minimum Alternate Tax (MAT) paid in
accordance with the tax laws, which gives future
economic benefits in the form of adjustment to
future income tax liability, is considered as an asset,
if there is convincing evidence that the Company
will pay normal income tax. Accordingly, MAT is
recognized as an asset in the Balance Sheet when it
is probable that future economic benefit associated
with it will flow to the Company.
iii) Deferred tax is recognized on timing differences
being the difference between taxable income and
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accounting income that originate in one period and
are capable of reversal in subsequent periods,
subject to consideration of prudence.
j) EARNINGS PER SHARE :
Basic earning per shares has been calculated by
dividing profit for the year attributable to equity
shares holders by the weighted average number of
equity shares outstanding during the year. The
Company has not issued any potential equity shares
and accordingly, the basic earning per share and
diluted earning per shares are the same.
k) EMPLOYEES BENEFITS :
i) Short-term employee benefits are recognized as
an expense at the undiscounted amount in the
Statement of Profit and Loss for the year in which
the related service is rendered.
ii) The eligible employees of the company are
entitled to receive benefits under the Provident
Fund, a defined contribution plan in which both
the employees and the company makes monthly
contributions at a specified percentage of the
covered employees’ salary. The contributions as
specified under the law are paid to the Regional
Provident Fund Commissioner and the Central
Provident Fund under the Pension scheme. The
company recognizes such contributions as expense
of the year in which the liability is incurred.
l) PROVISIONS, CONTINGENT LIABILITIES &
CONTINGENT ASSETS :
i) Provisions involving substantial degree of
estimation in measurement are recognized when
there is a present obligation as a result of past events
and it is probable that there will be an outflow of
resources.
ii) Contingent liabilities disclosed for
a. possible obligation which will be confirmed only
by future events not wholly within the control of
the Company or
b. present obligations arising from past events
where it is not probable that an outflow of resources
will be required to settle the obligation or a reliable
estimate of the amount of the obligation cannot be
made.

iii) Contingent assets are neither recognized nor
disclosed in the financial statements.
m) FOREIGN CURRENCY TRANSACTIONS :
i) Transactions in foreign currencies are recorded
at the exchange rates prevailing on the date of
transaction. Foreign currency monetary assets and
liabilities are translated at year end exchange rates.
Exchange difference arising on settlement of
transactions and translation of monetary items are
recognized as income or expense in the year in which
they arise.
ii) In respect of forward exchange contracts entered
into to hedge risks associated with foreign currency
fluctuation on its existing assets and liabilities, the
premium or discount at the inception of the contract
is amortized as income or expense over the period
of the contract.
iii) Any profit or loss arising on cancellation of such
forward exchange contracts is recognized as income
or expense in the Statement of Profit and Loss of
the year.
n) IMPAIRMENT OF ASSETS :
The carrying amounts of assets are reviewed at each
reporting date, if there is any indication of
impairment based on internal / external factors.  If
the carrying amount of fixed assets exceeds the
recoverable amount on the reporting date, the
carrying amount is reduced to the recoverable
amount. The recoverable amount is measured as
the higher of the net selling price and the value in
use determined by the present value of estimated
future cash flows.
o) RESEARCH & DEVELOPMENT EXPENDITURE:
i) Research and Development expenditure is
recognized as an expense except that cost incurred
on development of products are recognized as
intangible assets to the extent that all the necessary
criteria are met.
ii) Development costs that have been capitalized
are amortized as research and development
expenses from the commencement of the commercial
production of the product to which they relate on
straight line basis.

2 Share Capital (Amount in Rs.)
31 March, 2014 31 March, 2013

Equity Share Capital Authorised:
1,00,00,000 Equity Shares of Rs.10/- each 10,00,00,000  10,00,00,000
Issued, Subscribed and Fully Paid-Up
95,43,000 Equity Shares of Rs.10/- each fully paid up 9,54,30,000  9,54,30,000

Total 9,54,30,000 9,54,30,000
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(a) Terms / rights attached to equity shares
The company has one class of share referred to as Equity shares having a par value of Rs. 10 per share.

Each holder of equity shares is entitled to one vote per share. The dividend proposed by the Board of
Directors, if any, is subject to the approval of the shareholders in the ensuing Annual General Meeting,
except in case of interim dividend. In the event of liquidation, the equity shareholders will be entitled to
receive the remaining assets of the company after distribution of all preferential amounts. The distribution
will be in proportion to the number of equity shares held by the shareholders.

31 March, 2014 31 March, 2013
Number of Shares Number of Shares

Balance at the Commencement of the year 95,43,000 95,43,000
Balance at the End of the year 95,43,000 95,43,000

(b) Reconciliation of Number of Shares

31 March, 2014 31 March, 2013

Number of % holding in Number of % holding in
Shares   the class Shares the class

Equity Shares:
Deepak Maliwal 5,65,850 5.93% 5,65,850 5.93%
Omprakash Gilda 5,23,000 5.48% 5,23,000 5.48%
Rhombus Securities 4,27,719 4.48% 551754 5.78%
and Financial Consultant
Private Limited

(c) Details of shareholders holding more than  5%  shares in  the company
(Amount in Rs.)

3 Reserves & Surplus (Amount in Rs.)

31 March, 2014 31 March, 2013
Capital Reserve
Special Capital Incentive
Balance as at the beginning of the year 79,59,335 79,59,335
Adjustments on account of change in holding - -
Balance as at the end of the year 79,59,335 79,59,335
Capital Reserve
As per last Balance Sheet 3,50,42,831           3,38,22,777
Adjustments on account of change in holding               84,60,941              12,20,054
Balance as at the end of the year 4,35,03,772 3,50,42,831
Securities Premium Account
As per last Balance Sheet     17,25,70,871 17,01,77,915
Add: Received during the year               85,95,038 29,45,250
Less: Adjustments on account of change in holding 0 (5,52,294)
Balance as at the end of the year          18,11,65,909 17,25,70,871
General Reserve
As per last Balance Sheet 2,46,35,333 2,30,29,513
Add: Transferred from Surplus in Statement of 16,44,750 17,07,488
Profit and Loss
Less: Adjustments on account of change in holding (1,88,213) (1,01,667)
Balance as at the end of the year 2,60,91,870 2,46,35,333
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6  Other Long Term Liabilities (Amount in Rs.)

31 March, 2014 31 March, 2013
Trade Payables 24,85,039 37,89,183
Others:
       Staff Balances 13,34,867 8,70,848

                Security Deposits - Interest Free 1,33,08,900 1,11,01,000
      Advances from Customers 73,03,024 57,47,764

Total 2,44,31,829 2,15,08,795

Surplus in Statement of Profit and Loss
As per last Balance Sheet 16,96,83,521 13,82,08,227
Add: Profit for the year 4,41,92,782           4,22,98,117
Less: Appropriations

Proposed dividend on equity shares for the year -              47,71,500
Dividend distribution tax on proposed dividend
on equity shares -                8,10,916
Issue of Fully paid Bonus Shares 1,56,92,700 -
Transfer to General Reserve 16,44,750              17,07,488
Adjustments on account of change in holding 2,49,742              35,32,920

Balance as at the end of the year 19,62,89,111         16,96,83,521

Total 45,50,09,997         40,98,91,890

7   Long Term Provisions (Amount in Rs.)

31 March, 2014 31 March, 2013
Provision For Employee Benefits - 1,52,309

Total 1,52,309

4  Long-term borrowings (Amount in Rs.)

31 March, 2014 31 March, 2013
Secured
Term Loan from Banks 2,75,74,394 6,32,26,235
Unsecured
Loans and Advances From Related Parties 8,27,33,126 5,63,33,262
Loans and Advances From Others 2,88,47,634 2,76,05,911
Total           13,91,55,154 14,71,65,408

5   Deferred Tax Liabilities (Net) (Amount in Rs.)

31 March, 2014 31 March, 2013
Deferred Tax Liability
on account of difference in rates and method
of depreciation of fixed assets 4,48,13,517           3,94,04,874
Deferred tax asset
on account of expenditure charged to statement of profit
and loss but allowed for tax purposes on payment basis - (45,693)

Total 4,48,13,517 3,93,59,181
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8   Short-Term Borrowings (Amount in Rs.)

31 March, 2014 31 March, 2013
Secured
Working Capital Loans repayable on demand
- Rupee Loan from Banks 1,37,16,83,650 1,18,48,91,538
Warehousing Loan repayable on demand - 6,54,52,233
Unsecured
Loans and Advances From Related Parties 1,49,00,274 1,09,54,733
Other Loans and Advances 2,88,72,364 2,93,87,658
Deposits from public 75,55,759           4,31,95,922
Total 1,42,30,12,047 1,33,38,82,084

Working Capital loan from bank is secured by first charge on inventories, book debts, bills for
collection and second charge on entire fixed assets of the Company. Further, the loan has been guaranteed
by the personal guarantee of all the directors of the Company except independent directors. The Loan is
repayable on demand and carries interest @ 11.50% p.a. to 12.75% p.a.

9  Other Current Liabilities (Amount in Rs.)

31 March, 2014 31 March, 2013

Current maturities of long term debt 2,05,37,274 3,76,21,444
Advances from Customers 8,61,91,227 5,48,88,762
Interest accrued but not due on borrowings 11,61,199 9,47,916
Interest accrued and due on borrowings 24,497 7,64,048
Unclaimed dividends (Refer Note (a) below) 13,70,078 10,67,345
Other Payables
        Statutory Dues 59,25,639 82,85,748

                  Provision for Employee Benefits 25,97,642 46,84,210
                   Expenses 69,65,467           1,13,78,118

Total 12,47,73,023 11,96,37,590

a) Unclaimed dividends represent dividend warrants issued but not encashed. It does not include
any amount due to be deposited to the Investor Education and Protection Fund under Section 205C of
the Companies Act, 1956.

10 Short-Term Provisions (Amount in Rs.)

31 March, 2014 31 March, 2013
Other Provisions:
Taxation (net of taxes paid) 22,87,961              50,71,466
Proposed Dividend -              47,71,500
Corporate Dividend Tax  -                8,10,916

Total 22,87,961 1,06,53,882
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12 Non-Current Investments (Amount in Rs.)

(Valued at cost unless stated otherwise) Number Face value of As at As at
each share 31.03.2014 31.03.2013

(Rs.)

Investments in Equity Instruments
  Non-Trade investments:
  (Fully paid up) Quoted
Gujarat State Fertilizers & Chemicals Limited. 500 2 13,892 13,892
Aditya Birla Nuvo Limited. 33 10 14,043 14,043
Zuari Global Limited. 100 10 9,752 9,752
Zuari Agro Chemicals Limited. 100 10  - -
Rashtriya Chemicals & Fertilizers Limited. 100 10 3,898 3,898
Coromandel International Limited. 1,500 2 36,800 36,800
Nagarjuna Oil Refinery Limited. 500 1 3,969 3,969
Union Bank Of India 3,734 10 4,10,740 4,10,740
Deepak Fertilisers & Petrochemicals
Corporation Limited. 50 10 4,587 4,587
Monsanto India Limited. 20 10 16,635 16,635
Kaveri Seed Company Limited. 250 10 12,577 12,577

         (Fully paid up) Unquoted
Kakinada Fertilizers Limited. 550 1 4,366 4,366

Investments in Mutual funds
- Union KBC Asset Allocation Fund 338144 10 15,00,000 34,50,000
- Union KBC Tax Saver Growth 19980 10 2,00,000 2,00,000
- Union KBC Capital Protection Oriented Fund 219990 10 42,00,000 22,00,000
- Union KBC Fixed Maturity Plan 40000 10 4,00,000 -

Investment in Government Securities
National Savings Certificate 92,500 92,500
Investments in Partnership Firms
Shiva Global Biotech 85,31,071 74,09,338
Laxmi Sai Developers 5,68,573 30,29,595

Aggregate amount of quoted investments 68,26,893 63,76,893
Market Value of quoted investments 80,95,510 70,26,677
Aggregate amount of unquoted investments 91,96,510 1,05,35,799

Total 1,60,23,403 1,69,12,692

Note : During the year, Kaveri Seeds Company Limited, sub-divided their equity shares from Rs.10/- per
share to Rs.2/- per share. Consequently number of shares held by the Company increased by 200.
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(a) Details of Investments in Partnership Firms
Investment in Shiva Global Biotech

Names of the Partners            Share of Profits (%)
31 March, 2014 31 March, 2013

1. Shiva Global Agro Industries Limited 55.00% 55.00%
2. Mrs. Rajshree Sharma 22.00% 22.00%
3. Mr. Sanjay Laddha 23.00% 23.00%

Total Capital of the Firm 1,55,36,850 1,11,03,511

Investment in Laxmi Sai Developers

Names of the Partners             Share of Profits (%)
31 March, 2014 31 March, 2013

1. Shiva Global Agro Industries Limited 15.00% 15.00%
2. Mr. Hitesh Nihalani 40.00% 40.00%
3. Mr. Jairam Nihalani 10.00% 10.00%
4. Mr. Shailesh Shetty 10.00% 10.00%
5. Mrs. Chitrakala Shetty 2.00% 2.00%
6. Mr. Sanket Shetty 1.00% 1.00%
7. Mr. Murtuza Bhetosiwala 6.00% 6.00%
8. Mr. Mahesh Teil 6.00% 6.00%
9. Mr. Dilip Agraharkar 5.00% 5.00%
10. Mrs. Madhuri Kothari 5.00% 5.00%

Total Capital of the Firm 87,41,107 1,81,00,484

13 Long Term Loans and Advances (Amount in Rs.)

(Unsecured, Considered Good) 31 March, 2014 31 March, 2013

Capital Advances 28,11,824 17,22,330
Security Deposit 77,44,130 69,80,920
Other Loans & Advances
     Other Deposits 25,65,688 15,45,688

             VAT Refund Receivable 74,64,496 61,66,659
     Advance Income Tax (Net of Provision) 27,75,620 3,11,490

            MAT Credit Entitlement 42,27,015 67,40,186
     Advances to Suppliers & Others 2,30,86,481 99,60,547
     Staff Imprest and Advances 29,689                8,86,854

Total 5,07,04,942           3,43,14,674
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14 Other Non-Current Assets (Amount in Rs.)

(Unsecured, Considered Good) As at 31.03.2014 As at 31.03.2013
Long Term Trade Receivables 2,94,65,784           4,70,25,016
Others :
      Interest Accrued but not due on Deposits 3,41,339                2,33,079
Non Current Bank Balances
      Long Term deposits with banks having maturity period
      more than 12 months
      - In Margin Deposits 49,46,310              27,02,379
      - In Fixed Deposits 15,00,000                1,64,786
Others
     Unamortised Expenses 40,09,000 47,87,207
     Others 62,71,712 1,00,14,125
Total 4,65,34,145 6,49,26,592

15 Current Investments (Amount in Rs.)

Other Investments(Valued at cost unless otherwise stated) 31 March, 2014 31 March, 2013
Unquoted
Investment in Government Security
     National Saving Certificate 40,500 40,500
Aggregate value of Unquoted Investments 40,500 40,500

Total 40,500 40,500

16 Inventories (Amount in Rs.)
As at 31.03.2014 As at 31.03.2013

Raw materials*          39,98,07,518 43,44,26,593
Raw materials in transit*               33,01,427              70,15,054
Work-in-progress* 88,71,616 1,10,14,565
Finished goods* 36,01,38,932 36,84,69,058
Stock-in-trade*  9,78,97,891 2,17,62,690
Stores and Packing Materials*  6,97,82,102 5,44,02,290
Scrap** 3,87,041 3,87,041
Agriculture Produce** 3,51,148 -

Total 94,05,37,676         89,74,77,291
* at Cost or Net Realisable Value, whichever is lower.
** at Net Realisable Value.

17 Trade Receivables (Amount in Rs.)

(Unsecured, Considered Good) As at 31.03.2014 As at 31.03.2013
Debts outstanding for a period exceeding six months
from due date 11,13,15,708 6,57,81,767
Others 1,19,05,24,291       1,04,43,38,762

Total 1,30,18,39,999      1,11,01,20,530
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18 Cash and Bank Balances (Amount in Rs.)

As at 31.03.2014 As at 31.03.2013

Cash and Cash Equivalents
Balances with Banks
In Current Accounts 7,24,74,217 10,78,18,619
Cash on hand 31,03,169 54,48,657
Other Bank Balances
Earmarked Balances (Unpaid Dividend Accounts) 13,70,078 10,67,345
In Deposit Accounts 2,20,83,367 2,05,33,972
Margin Money against bank guarantees 1,20,20,023 77,56,805

Total 11,10,50,853 14,26,25,398

19 Short Term Loans and Advances (Amount in Rs.)

(Unsecured, Considered Good) As at 31.03.2014 As at 31.03.2013
Loans and Advances to Related Parties 1,74,96,971 1,93,26,704
Other Loans and Advances
Staff Imprest and Advances 38,03,369 21,29,158
Prepaid Expenses 17,76,517 16,73,719
VAT Refund Receivable 34,42,806 37,76,160
Advance Income Tax (Net of Provision) 5,64,848 5,26,964
Advances to Suppliers & Others 4,09,02,007 8,09,44,931
Other Advances 83,500 78,738
Total 6,80,70,018 10,84,56,374

20 Other Current Assets (Amount in Rs.)

(Unsecured, Considered Good) As at 31.03.2014 As at 31.03.2013

Interest Accrued but not due on Deposits 15,05,422 16,09,917
Interest Receivable 81,025 -
Subsidy Receivable 12,61,318 39,10,964
Unamortised Expenses 7,78,207              15,14,643

Total 36,25,972              70,35,524

21 Revenue from Operations (Amount in Rs.)

31 March, 2014 31 March, 2013
Sale of Products
Finished Goods 4,90,44,04,635 4,42,12,32,776
Traded Goods 36,52,84,009          76,83,96,371
Sale of Services 20,30,500 13,40,000
Other Operating Revenue 40,90,637 25,17,262

5,27,58,09,781       5,19,34,86,409
Less: Excise Duty (1,43,45,501)           (1,28,00,066)

Total 5,26,14,64,280 5,18,06,86,343
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Particulars of Sales of Products
a Finished Goods (Amount i Rs.)

31 March, 2014 31 March, 2013

Fertilizers 1,58,08,86,934       1,47,55,43,289
Seeds 20,46,03,478          24,05,91,630
Crude Oil 79,42,01,068          83,80,01,753
Poultry Feed 2,27,98,33,538       1,81,12,54,535
Soil Conditioner 4,31,61,803           4,79,89,207
Briquette 17,17,813              77,03,737
Others -                1,48,625

Total 4,90,44,04,635      4,42,12,32,776

b Traded Goods (Amount in Rs.)

31 March, 2014 31 March, 2013
Fertilizers 13,63,80,101          23,39,51,883
Seeds 2,75,95,027           2,84,26,527
Crude Oil 21,89,940              91,80,243
Poultry Feed 18,20,24,782          48,73,02,344
Others 1,30,40,997 22,11,690
Crop Nutrition Products and Fertilizers 40,53,162              73,23,684

Total 36,52,84,009 76,83,96,371

Particulars of Sale of Services (Amount in Rs.)
31 March, 2014 31 March, 2013

Job Work Charges 20,30,500 13,40,000
Total 20,30,500 13,40,000

22 Other Income (Amount in Rs.)

31 March, 2014 31 March, 2013
Interest Income 97,53,882           1,98,85,836
Dividend income 74,806                   35,562
Share of profits from partnership firm 23,67,391              19,82,831
Other non-operating income 31,14,081              57,32,558
Total 1,53,10,160           2,76,36,787

23 Cost of Materials Consumed

31 March, 2014 31 March, 2013
Raw Material Consumed
Opening Inventory 44,14,41,647          50,18,85,600
Add: Purchases 4,06,81,92,907       3,61,70,92,600
Add: Transfer from Traded Goods 6,21,736                         -
Less: Inventory at the end of the year 40,31,08,945          44,14,41,647
Cost of Raw materials consumed  4,10,71,47,344       3,67,75,36,553
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Packing Material Consumed
Opening Inventory 2,70,04,179           2,43,95,185
Add: Purchases 8,13,18,539           6,74,76,237
Less:
Inventory at the end of the year  3,89,81,506           2,70,04,179
Cost of Sales 30,30,933                9,77,478
Cost of Packing materials consumed 6,63,10,280 6,38,89,765
Total 4,17,34,57,624 3,74,14,26,318

(a) Details of Consumption

Raw Material (Amount in Rs.)
31 March, 2014 31 March, 2013

Fertilizers 85,42,67,654 66,44,10,218
Rock 27,71,25,406 41,68,29,543
Acid 6,41,57,413 9,17,05,978
Oil Seeds 2,77,37,20,283 2,36,60,73,342
Raw Mix 18,26,785 16,28,548
Seeds 9,11,11,291 9,92,15,174
Agro Waste 96,34,620 82,47,721
Neem 69,94,180 35,48,025
Castor 58,00,754 31,26,384
Micronutrient 24,59,008 26,51,311
Others 2,00,49,951 1,93,16,821

Total 4,10,71,47,344 3,67,75,36,553

Packing Material (Amount in Rs.)

31 March, 2014 31 March, 2013
HDPE Bags 6,14,83,533 5,83,86,828
Bardana 48,26,747 55,02,937

Total 6,63,10,280 6,38,89,765

24 Purchases of Stock-in-Trade (Amount in Rs.)

31 March, 2014 31 March, 2013

Fertilizers 14,05,43,818 22,75,76,526
Poultry Feed 18,46,47,310 47,29,25,200
Crude Oil 21,20,495 90,11,230
Seeds 1,86,21,960 1,54,62,420
Crop Nutrition Products and Fertilizers 9,53,183 3,38,410
Others 2,31,80,585 47,19,489

Total 37,00,67,350 73,00,33,275
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25 Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade (Amount in Rs.)

31 March, 2014 31 March, 2013

Stock at the beginning of the year
Finished Goods 36,61,37,036          29,42,53,919
Work-in-progress 1,10,14,565           1,10,59,344
Stock-in-trade  2,40,94,712           2,60,58,079
Less Transfer to Raw Material (6,21,736)                         -
Less: Stock at the end of the year
Finished Goods 35,93,93,263          36,61,37,036
Work-in-progress 88,71,616           1,10,14,565
Stock-in-trade 9,86,43,560           2,40,94,712
Total (6,62,83,862)          (6,98,74,972)

(a) Particulars of Inventory (Amount in Rs.)
Finished Goods 31 March, 2014 31 March, 2013
Fertilizers 26,86,96,222 19,76,13,012
Seeds 3,74,78,086 4,91,23,437
BRP Rock 11,54,302 1,42,329
Crude Oil 1,76,72,074 3,04,65,405
Poultry Feed 2,58,10,340 8,13,57,035
Soil Conditioner 18,09,490 74,35,818
Others  67,72,749 -
Work-in-progress
Fertilizers 88,71,616 1,10,14,565
Stock-in-trade
Fertilizers 4,90,27,000 94,656
Seeds 5,58,487 28,19,293
Poultry Feed 2,95,63,419 1,15,86,939
Crop Nutrition Products and Fertilizers 75,34,738 72,61,802
Others 1,19,59,916 23,32,022

26 Employee Benefits Expense (Amount in Rs.)

31 March, 2014 31 March, 2013

Salaries, Wages and Bonus 7,49,31,853 7,32,05,536
Contribution to Provident Fund 21,16,563 23,45,669
Staff Welfare Expenses 15,79,261 14,48,975
Total 7,86,27,677 7,70,00,180

27 Finance Costs (Amount in Rs.)
31 March, 2014 31 March, 2013

Interest Expenses 16,90,61,879 16,03,39,065
Other Borrowing Costs 70,39,313 73,13,624

Total 17,61,01,192 16,76,52,689
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28 Depreciation and Amortization Expense (Amount in Rs.)

31 March, 2014 31 March, 2013

Depreciation on Tangible Assets 2,67,81,635 2,50,86,531
Amortisation on Intangible Assets 1,94,469 4,93,644
Total 2,69,76,104 2,55,80,175

29 Other Expenses (Amount in Rs.)

31 March, 2014 31 March, 2013

Consumption of stores and spares 4,04,71,862           5,25,57,130
Power and Fuel 10,80,75,390          10,72,72,633
Rent 58,30,024              61,44,521
Repairs to Buildings 35,98,608              16,73,400
Repairs to Machinery  70,27,875              81,83,429
Insurance 22,58,050              20,50,431
Rates and Taxes 22,56,262              46,30,758
Excise Duty (Refer Note (b)) 17,50,005              11,85,099
Miscellaneous expenses
    Outward Freight and Transportation 10,26,59,371           8,35,13,254
    Discount and Commission  6,48,88,979           7,66,05,190
    Sales Promotion and Advertisement Expenses 1,94,03,807           2,20,39,375
    Other Expenses 5,57,83,718           7,71,28,247
Total 41,40,03,950         44,29,83,467

(a) Details of Payment to Auditors (Amount in Rs.)

31 March, 2014 31 March, 2013
Audit Fees 4,84,045                3,95,000
Certification Fees 70,225                   60,000
Tax Audit Fees 2,15,506                1,75,000
Vat Audit Fees 1,87,080                1,55,900
Income Tax Matters 50,000                   45,000
Out of Pocket Expenses 71,800                   59,665
Total 10,78,656                8,90,565

(b) Represents excise duty related to the difference between the closing stock and opening stock
30 Earnings Per Share (Amount in Rs.)

31 March, 2014 31 March, 2013
a. Profit after Tax as per the Statement of Profit & Loss
    attributable to equity shareholders 4,16,94,334           4,11,71,622
b. Weighted average number of equity shares outstanding 95,43,000 95,43,000
c. Basic & Diluted earnings per share in rupee 4.37 4.31
(Face value Rs.10 per share)
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31 Contingent Liabilities (Amount in Rs.)
(to the extent not provided for) 31 March, 2014 31 March, 2013
Contingent liabilities
Outstanding bank guarantees  75,75,000 3,60,75,000
Claims against the Company not acknowledged as debts 1,08,18,811 60,66,391
Letter of Credit issued by Bankers 2,93,46,578 -
Total 4,77,40,389           4,21,41,391

32 Value of imports calculated on C.I.F. basis (Amount in Rs.)
31.03.2014 31.03.2013

Raw Materials 6,51,14,487 6,43,00,948
Total 6,51,14,487           6,43,00,948

33 Expenditure incurred in foreign currency : (Amount in Rs.Lacs)

31.03.2014 31.03.2013
Raw Materials 3,81,34,041           5,05,72,651

Total 3,81,34,041           5,05,72,651

34 The balance in parties accounts are subject to confirmation and reconciliation, if any. In the opinion of
the management all current assets including stock-in-trade/sundry debtors and loans and advances in the
normal course of business would realize the value at least to the extent stated in the Balance Sheet.

35 Micro, Small and Medium Enterprises:
There are no dues outstanding to Micro, Small and Medium Enterprises beyond the due date as at the
Balance Sheet date. The above information regarding Micro, Small and Medium enterprises have been
determined to the extent such parties have been identified on the basis of information available with the
Company and relied upon by the auditors.

36 Related Party Disclosures
(a) Names of related parties and nature of related parties relationship where control exists.

Key Management Personnel

1 Mr. Madhusudan Kalantri 4 Mr. Sujeet S. Medewar
2 Mr. Omprakash K. Gilda 5 Mr. Dnyaneshwar B. Mamde
3 Mr. Shriram U. Medewar

Relatives of Key Management Personnel

1 Mrs. Rekha Deepak Maliwal 15 Sujeet Shriram Medewar (HUF)
2 Mr. Nandkishor Toshniwal 16 Sunil Shriram Medewar (HUF)
3 Mr. Narayanlal Kalantri 17 Sushil Shriram Medewar (HUF)
4 Mrs. Santoshdevi Kalantri 18 Udhavrao Madhavrao Medewar (HUF)
5 Mrs. Sarojdevi Kalantri 19 Mrs. Vijaya S. Medewar
6 Ms. Pooja Madhusudan Kalantri 20 Mrs. Mayuri S Medewar
7 Ms. Preeti Madhusudan Kalantri 21 Mrs. Rupali S. Medewar
8 Mr. Rajkumar Madhusudan Kalantri 22 Mrs. Sheela Medewar
9 Shri Sunil Medewar 23 Mr. Sanjay Chintawar
10 Mr. Sushil Medewar 24 Mrs. Seema Sanjay Chintawar
11 Mr. Rajeshwar Medewar 25 Mrs. Kshipra N. Kailaswar
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12 Mr. Sadanand Medewar 26 Mr. Madhukar Manikrao Mamde
13 Mr. Vasant U. Medewar 27 Mr. Balkrishna Mamde
14 Shriram Udhavrao Medewar (HUF)
Enterprises owned or significantly influenced by group of individuals or their relatives who have control
or significant influence over the Company:
1 Kalantri Engineering Works 15 Charumati Finance Private Limited
2 Madhu Industries 16 Parswar Seeds & Fertilizers
3 Ravito Engineering Works 17 Bhumata Trading Company
4 Preeti Enterprises Incorporated 18 Mamde Krushi Seva Kendra
5 Sai Trading Company 19 Narmadasagar Agri Seeds Private Limited
6 Vijay Fertilizers Agency 20 Active Vinimay Private Limited
7 Kedar Krishi Seva Kendra 21 Shrinivasa Cattle Feeds Private Limited
8 Durgeshwari Seeds & Fertilizers 22 Salasar Cotspins Private Limited
9 Sohan Coppertech Private Limited 23 Shrinivasa Foods & Pulses
10 Virgo Fiscal Private Limited 24 Shrinivasa Agencies
11 Aditya Fertilizers & Chemicals 25 Shrinivasa Cold Storage & Warehousing
12 Krushna Godavari KBBUVVSS Limited 26 Balaji Oil Industries
13 Krishnaveni Seeds & Fertilizers 27 Govindraj Agro Industries
14 Kailash Fertilizers 28 Sohan Coppertech Private Limited
Associates
1 Shiva Global Biotech 2 Laxmi Sai Developers
Note: Related party relationship have been certified by the Management and relied upon by the auditors.
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(b) Transaction with Related Parties: (Amount in Rs.)

Sr. Nature of Key Relatives Enterprises owned
No. Transaction Management Key of or significantly

Personnel Management influenced by group Associates Total
Personnel of individuals

or their relatives
who have control or
significant influence
over the Company

1 Purchase of 17,58,777 11,62,803 34,74,98,283 - 35,04,19,863
Goods (3,20,781) (9,63,262) (30,68,31,416) - (30,81,15,459)

2 Sale of Goods - 29,86,262 21,56,46,811 1,05,840 21,87,38,913
- - (13,68,97,878) (71,844) (13,69,69,722)

3 Interest Paid 13,13,137 32,07,213 63,10,512 - 1,08,30,862
(10,10,096) (26,85,448) (50,34,230) - (87,29,774)

4 Interest - - 1,51,038 8,89,120 10,40,158
Received - - - (7,31,474) (7,31,474)

5 Loan Taken 44,50,000 1,55,25,000 1,24,00,000 - 3,23,75,000
(1,12,00,000) (1,80,06,000) (6,41,15,426) - (9,33,21,426)

6 Loan Given - - 2,53,93,655 - 2,53,93,655
- - (1,80,17,394) - (1,80,17,394)

7 Loan Repaid 31,14,075 54,27,921 2,92,32,205 - 3,77,74,201
(1,20,56,187) (2,06,91,723) (8,76,34,465) - (12,03,82,375)

8 Allotment of - - - - -
Shares - - (56,64,600) - (56,64,600)

9 Issue of Bonus 22,52,100 99,92,900 28,32,300 - 1,50,77,300
Shares - - - - -

10 Securities - - - - -
Premium - - (28,32,300) - (28,32,300)

11 Remuneration 5,34,000 - - - 5,34,000
Paid (3,00,000) - - - (3,00,000)

12 Services 5,60,808 - 11,89,247 - 17,50,055
Received - - (6,86,899) - (6,86,899)

13 Services - - - 30,28,929 30,28,929
Rendered - - - (22,74,236) (22,74,236)

14 Share of - - - 23,67,391 23,67,391
Profits - - - (19,82,831) (19,82,831)

15 Other - - 1,31,714 - 1,31,714
Payments - - (4,57,066) - (4,57,066)

16 Closing 94,82,179 3,25,44,069 23,41,67,360 85,99,644 28,47,93,251
Balance (68,55,611) (1,83,49,335) (13,25,75,098) (1,04,38,933) (16,82,18,977)

Note: Figures in the brackets represents previous year’s figures.
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37 Segment Reporting: (Amount in Rs.)
The Company operates in the business segments of Fertilizers, Briquette and BRP in the domestic market.

Particulars Fertilizers Seeds Solvent Total

Segment Revenue
Operating Revenue 1,75,52,86,907 23,38,88,539 3,27,22,88,834 5,26,14,64,280

(1,75,58,22,841) (27,69,12,937) (3,14,79,50,565) (5,18,06,86,343)

Other Income 71,82,605 1,71,037 79,56,518 1,53,10,160
(76,18,244) (1,10,23,875) (89,94,668) (2,76,36,787)

Segment Result
Profit Before Tax 4,69,34,245 9,94,118 5,55,23,562 10,14,63,688

(4,42,48,357) (36,35,214) (4,26,81,441) (9,05,65,012)

Provision for Tax 1,65,21,647 10,84,131 1,72,98,854 3,49,04,632
(1,55,95,467) (14,18,569) (1,35,64,531) (3,05,78,567)

Other Information
Segment Assets 1,72,74,78,629 35,97,41,232 1,14,90,98,549 3,23,63,18,410

(1,68,10,04,057) (38,19,83,551) (1,00,92,09,775) (3,07,21,97,383)

Segment Liabilities 1,17,55,29,167 21,11,11,019 88,20,76,782 2,26,87,16,968
(1,19,20,19,153) (21,94,57,430) (77,80,28,415) (2,18,95,04,998)

Note : Figures in the brackets represents previous year’s figures.

38   The subsidiary companies considered in the consolidated financial statements are:

Sr. Name of the subsidiaries   Country of Proportion of ownership Accounting
No Incorporation 31.03.2014 31.03.2013 year ending on

1 Kirtiman Agrogenetics Limited India 64.50% 64.50% 31.03.2014
2 Ghatprabha Fertilizers Private Limited India 62.45% 75.00% 31.03.2014
3 Shiva Parvati Poultry Feeds Private Limited India 51.00% 51.00% 31.03.2014
4 Shrinivasa Agro Foods Private Limited India 51.01% 51.01% 31.03.2014

39 Figures have been rounded off to the nearest rupee.

As per our report of even date                                    For and on behalf of the Board

For: J.P. Falor & Co.
Chartered Accountants
Firm Registration No.: 102835W                 ____________________

                       Omprakash K. Gilda
_______________________                         Managing Director
CA Jaiprakash S. Falor
Proprietor
Membership No. 043337 ___________________   ___________________
Place: Nanded Deepak S. Maliwal   Arun R. Toshniwal
Dated: 30th May, 2014          Director          Director
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Statement pursuant to Section 212 of the  Companies Act, 1956
relating to Subsidiary Companies

     (Amount in Rs. Lacs)

Name of Subsidiary Ghatprabha Kirtiman Shiva Parvati Shrinivasa
Fertilizers Agrogenetics Poultry Feed Agro Foods
Private Limited Private  Private
Limited Limited  Limited

Share Capital 274.21 1,332.30 450.00 923.10

Reserves and Surplus 858.97 311.85 848.16 448.96

Total Assets 6,649.62 3,756.95 6,495.02 4,996.00

Total Liabilities* 5,516.44 2,112.08 5,196.86 3,623.94

Total Income (Including other income) 8,872.96 2,380.27 14,273.19 18,529.26

Profit Before Taxation 178.31 29.73 173.00 358.39

Provision for Taxation 68.21 10.84 56.00 116.99

Profit After Taxation 110.09 18.89 117.00 241.40

Proposed Dividend - - - -

Details of Investments

  Investments in Equity Shares - - 1.55 -

  Investments in Mutual Funds 41.00 - 18.00 -

  Investments in Government Securities 0.07 - 0.51 -

Turnover 8,856.02 2,362.73 14,211.84 18,511.04

* (Non Current Liabilities + Current Liabilities)
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SHIVA GLOBAL AGRO INDUSTRIES LTD.
“Shiva House”, Near State Bank of India, New Mondha, Nanded,

District Nanded (Maharashtra) – 431 602.

Registered Folio No.:______________________                  No. of Shares Held: _______________________

PROXY FORM

I/We*______________________________________________________of______________________ the district
_______________________________________________ being a member/members* of the above named
company hereby appoint as my/our* Proxy to vote for me/us* on my/our* behalf at the 22nd Annual
General Meeting of the Company to be held on Tuesday, 30th September, 2014 at 1:00 p.m. at the
administrative office of the Company, and at any adjournment thereof.

Signed this__________________day of_____________________2014

Notes:
a) Proxy need not be a member.
b) The Proxy form duly signed by the member(s) should reach the
Company’s administrative office, at least 48 hours before the time
fixed for the meeting.
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  - - - - - - - - - - - - - -  - - - - - - - - - - -

SHIVA GLOBAL AGRO INDUSTRIES LTD.
“Shiva House”, Near State Bank of India, New Mondha, Nanded,

District Nanded (Maharashtra) – 431 602.

THIS ATTENDANCE SLIP DULY FILLED IN IS TO BE HANDED
OVER AT THE ENTRANCE OF THE MEETING HALL

Name of the attending member (in Block Letters) __________________________________________________

Member’s Folio Number _____________________________________________________________________

Name of Proxy (in Block Letters, to be filled if the Proxy attends instead of the Member
____________________________________________________________________________________________

No. of Shares held___________________________________________________________________________

I hereby record my presence at the 22nd Annual General Meeting held on Tuesday, 30th September,
2014 at 1:00 p.m. at the administrative office of the Company.

___________________________
Member/Proxy’s Signature**

* Cancel whatever is not applicable.
** To be signed at the time of handing over this slip.

AFFIX

REVENUE

STAMP
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Shiva Global Agro Industries Ltd.

Area we cover.



Shiva Global Agro Industries Ltd.

Registered Office :
Shiva Global Agro Industries Ltd.
Shri Hanuman Nagar, Osman Nagar Road,
Village Dhakni, Nanded - 431 708 (Maharashtra)
Ph : +91 02462 226955
Fax : +91 02462 284729
E - mail : shivaagro1@gmail.com
Website : www.shivaagro.com


