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SHIVA FERTILIZERS LTD.

SEEDING INDIA’S
FOOD SECURITY

ABOUT US
Shiva Fertilizers Ltd. is a 
research-led agro products 
organization that manufactures fertilizers, 
soil & crop health products, de-oiled 
cakes (DOC) and hybrid & research seed 
varieties. Founded in 1993 on the firm belief 
of improving the agriculture scenario and 
technology in India we have, over the years, 
reached out to lakhs of farmers across the country. 

In the past year, Shiva Fertilizers has gone from 
strength to strength and is now poised to 
manufacture its own raw material for fertilizers and 
strengthen its research base to produce seeds that 
give a higher yield for farmers.

As the pages of this Annual report reveal, we are on a high 
growth trajectory and invite you to be a part of this phenomenal 
journey called Shiva Fertilizers.
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FINANCIAL HIGHLIGHTS

Net Profit
` 2.32cr

Revenue 
` 297.57cr

EBITDA
` 18.66cr
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Creating
Value

Vision

Mission

Our Commitment

To be leaders in the seeds and fertilizers market in India and remain committed 

to the overall growth and development of our organization while preserving the 

natural nutrient in the soil and playing a vital role in meeting the ever-growing food 

demand in the country.

To provide farmers with superior quality agricultural products, which enhance crop 

yields and ensure bumper harvest.

We are consumer driven! We are committed to making extraordinary efforts and are 

driven by ceaseless innovation to provide agricultural products that meet the needs 

and expectations of every farmer.

We are result oriented and take pride in our efforts to help arrest the food scarcity 

problem facing the nation, with our world-class performance aimed at creating 

superior shareholder value.
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Certifications & Awardss & A& AA
Our efforts to make a difference to Indian 

agriculture practices have won us accolades 

and recognition in the last one year.

ISO 9001 : 2008 Certification 
awarded to Shiva Fertilizers Ltd.
I
a
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Shri Deepak S. Maliwal 

pictured here with the award 

conferred by M/s. Paradeep 

Phosphates Ltd. for Best NPK 

Mixing Unit in Maharashtra,

2009.
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Chairman’s
Message

’ss
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Dear Shareholder,

ndia continues to be predominantly 

an agrarian economy and Shiva 

Fertilizers is well placed to 

participate in its growth story. Apart 

from the fact that a significantly large population of 

our country continues to depend on farming, the 

share of agriculture in India’s GDP continues to 

remain as high as 15%. However, there is a serious 

risk that our country could soon face an acute food 

security challenge. This is despite India producing 

16% of the world’s food grains. The risk to India’s 

food security stems from the country having one 

of the highest population densities in the world, in 

terms of arable land. At the present rate of growth of 

food production, we would still be 

short of 27 million tons of grains 

in the current financial year. With 

limited scope for increasing 

land under cultivation, there is 

little choice but to urgently work 

towards significantly improving 

our farm yields. 

Recognizing the significance 

of nutrient-based products in increasing the crop 

yields, the government introduced the Nutrient Based 

Subsidy (NBS) in the current year. The aim behind 

introducing NBS is to help fertilizer companies 

determine the selling price of their complex and SSP 

fertilizers; to enable them to compete fairly while 

being cost-effective to the farmers; and to encourage 

introduction of innovative products at differential 

prices to meet the specific needs of farmers. 

Shiva Fertilizers is conscious of the fact that the 

target to achieve food self-sufficiency will be a key 

driver for the huge demand for fertilizers. The sector 

today, faces a large demand–supply gap. At Shiva 

Fertilizers we have been trying our best to contribute 

towards reducing this gap, so that farmers can 

increase their yield, through our 

cutting-edge fertilizer, seeds and 

soil health products.

Our range of fertilizer 

products covers SSP (Single 

Super Phosphate) and NPK 

Mix fertilizers. According to 

recent analyst reports, the 

compounded annual growth rate 

III
e

I

CAGR  for consumption 
of SSP and complex 

fertilizers is expected 
to be 4.9%in FY 12

In a first step towards becoming an 
end-to-end solutions company, we 
have decided to change our name 
to SHIVA GLOBAL AGRO 
INDUSTRIES LTD.

SHIVA FERTILIZERS LTD.
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for consumption of SSP and complex fertilizers in 

FY 12 is expected to be 4.9%.  We realize that as the 

demand for fertilizers increases, the sector would 

need to ensure the availability of raw materials 

to feed this demand. With this in mind, we have 

launched backward integration in rock phosphates. 

This will help us to achieve our target production 

capacity for SSP, which has been enhanced from 

90,000 MT to 1.2 lakh MT per annum.

Over the years, we have also diversified in 

to solvent extraction of edible oil, production of 

high-yield seeds, as well as the manufacturing 

of soil health products. We did this by acquiring 

controlling stakes in businesses that made these 

products. We felt it was necessary to move away 

from being a company that makes only fertilizers to 

one that provides solutions to farmers’ agro-based 

needs. In a first step towards becoming an end-to-

end solutions company, we decided to change our 

name from Shiva Fertilizers to Shiva Global Agro 

Industries Ltd., and have already taken steps in 

this direction. The new name not only signifies our 

diverse nature of operations, but also gives wings to 

our aspirations to grow our exports business.

Chairman’s Messageage

We have launched backward 
integration in ROCK 
PHOSPHATE. This will help 
us to achieve our production 
capacity for SSP.
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Research and Development (R&D) plays an 

important role in our hybrid seeds business even 

as our soil health products and solvent extraction 

verticals complement our fertilizer products to give 

agri-based solutions to farmers across the country. 

Our people too are attuned to the needs of 

farmers. Through our various training programs we 

prepare them to convey effectively to the farmers 

the need and advantages of higher yielding crops. 

At Shiva, we do our best to help farmers to move 

into knowledge-based farming practices, where 

technology and nutrient-based products are married 

to  traditional farming practices to give better yield 

and higher prices to the farmers.

With the fertilizer and nutrient-based products 

industry poised for a quantum leap in the near 

future, Shiva is optimistic of being part of a learning 

curve that will propel it to the next phase of growth. 

This phase will see us playing a key role in ensuring 

India’s food security in the years to come through 

our products and services. 

To conclude, I would like to thank all the 

stakeholders of the Company for their keen support 

in our journey so far and would like to invite all of 

you to partner with us as we ride a phase that will 

see Shiva Fertilizers transform into an agro-based 

solutions company that acts as the gateway to a 

less hungry and more satiated India.

Regards,

Omprakash K. Gilda

Founder and Chairman
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Our PBIDT shot up to 
` 7.44 CRORE in 2009-10, 
registering almost a 30% RISE
from the previous year.

Dear Shareholder,

n a country that is growing at a 

better-than-expected rate, agriculture 

remains a key indicator of economic 

growth. Even as India touched the 

8% GDP growth mark once again at the beginning 

of 2010-11, it was heartening to see that agriculture, 

propelled by a healthy monsoon grew 2.8% in the first 

half, thus inching closer to the 4% growth estimate that 

the government envisages for this sector.

At Shiva Fertilizers, we have always been optimistic 

about this sector, where technology and sustainable 

practices are changing the traditional Indian farming 

practices. We are glad to be a part of this change that 

will see India moving towards higher food security, 

as farmers move towards high 

yielding crops. In the last one year, 

our fertilizers, seeds, de-oiled 

cakes and soil health products 

have helped farmers change the 

way they cultivate crops. This 

increasing reach and penetration 

has in fact helped Shiva Fertilizers 

in reaching out to the ever rising 

number of people moving towards sustainable 

farming practices.

The acceptance of our products is reflected 

in our financials. On Standalone  basis we 

reported sales of ` 89.22 crore and net profit 

of ` 2.32 crore, in FY10. Our PBIDT shot up to 

` 7.44 crore in the same year; which is almost a 30% 

rise over the previous year.  Our subsidiaries, Kirtiman 

Agro Genetics Ltd., Shiva Parvati Poultry Feeds Pvt. 

Ltd., Ghatprabha Fertilizers Pvt. Ltd., Shrinivasa 

Agro Foods Pvt. Ltd. and Shiva Global Biotech also 

had a good year, with Kirtiman recording a PBIDT of 

` 2.06 crore. This year we have consolidated all 

our subsidiary companies into a single entity . On 

consolidated basis the group has reported a turnover 

of ` 298 crore.

Our move to change our name 

to Shiva Global Agro Industries 

Ltd. has inspired us to increase 

our activities in the agricultural 

seed market. According to analyst 

reports, India is the sixth largest 

seed market in the world and it 

is growing rapidly at 12% to 14% 

III
e

I

Consolidated
Sales

` 298 crore
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annually, vis-à-vis a weaker annual growth rate of 

4% to 5% of the global seed market. Though hybrid 

seeds constitute only about 25% of the total seed 

market, over 75% of this segment is dominated by 

private players. This market thus presents us with an 

enormous opportunity for innovation and cutting-edge 

research. Going forward, increased use of hybrid 

seeds by Indian farmers, both on large and small farm 

holdings, will be critical to increasing the per hectare 

yield of crops and creating a self-sufficient food 

security basket for the country.  

Though our other manufacturing businesses, viz. 

solvent extraction of oil and crop nutrition, are still in a 

nascent stage, they have received an excellent initial 

response. Our soil health products are being sold in 10 

states, whereas de-oiled cakes (DOC) produced by us 

caters not only to the local poultry feed market, but has 

also found an export market in several Asian countries.

Research and Development (R&D) is an integral 

part of our business. Our R&D lab at Kirtiman Agro in 

Aurangabad has been focusing on developing high 

yielding hybrids and OP varieties of different crops, 

for better quality and wider adaptability over different 

agro climatic zones and seasons. Though the lab has 

concentrated so far on crops such as cotton, paddy 

and maize, we have added research in crops such 

as soybean, sunflower and mustard, in oil seeds 

and in different varieties of vegetables such as okra. 

Director’s Message

Today, our network spreads 
across 10 STATES in India 
and we are looking forward to 
growing this aggressively in 
the coming years
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With these efforts we have been able to launch 39 

products in the market thus far.

A decisive factor in our growth story has been 

our ability to translate our vision and strategy into 

execution and on ground action. Thus, Shiva has 

been poised for growth with its operational excellence, 

prudent business and financial practices and unique 

agro-marketing outreach program. This has helped 

us to lay a foundation for a sustainable and inclusive 

agriculture growth in Indian farming. 

A key strategy all along has been to create a well 

grounded robust distribution strategy, in which we 

appoint distributors who are attuned to local 

sensibilities and have a well-knit network for reaching 

out to farmers. Shiva’s dedicated team of marketing 

and sales personnel, regularly provides support for 

education and training to the distributor’s channel. 

Today, our network spreads across 10 states in 

India and we are looking forward to growing this 

aggressively in the coming years. 

While R&D plays a key role in growing our business, 

our human capital forms the backbone of our success 

in diverse segments where we have a presence. Our 

distribution network, is serviced by a team of dedicated 

personnel who, along with our manufacturing and R&D 

teams, are among some of the best in the business. 

Our HR policies lay special emphasis on identifying 

and rewarding employees for their exceptional efforts 

and thus provide the basis for their rapid advancement. 

Being on a learning curve ourselves, we appreciate and 

nurture the hunger to learn and grow in our people.

Looking ahead, we are now moving into our next 

phase of growth, which will be innovation-led and make 

a visible difference to farming practices in the future and 

enable farmers to get more yield per hectare of arable 

land. I look forward to this phase, as we make a tectonic 

shift in our business strategy in the next one year.

Regards,

Deepak S. Maliwal,

Director (Finance & Operations)

SHIVA FERTILIZERS LTD.
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T
Indian Fertilizer Industry Overview

he real change for the fertilizer 

industry, from a long-term 

perspective, came in March this 

year when the government anno 

unced the Nutrient Based Subsidy (NBS). Under 

NBS, companies which can control production costs 

will be in a better position to alleviate the impact of 

higher volatility in the fertilizer market. The effects 

of this policy are being felt slowly across the agro 

products market. 

The NBS scheme has freed all fertilizers from price 

control except urea, whose price was increased by 

10%. This step was necessitated by an elevated level 

of subsidy burden (` 1 lakh crore) last year, while 

prices had remained frozen since 2002.

The introduction of NBS has also heralded the 

system of fixing subsidy on the basis of the nutrient 

content of a fertilizer rather than per ton or per bag 

basis. The earlier system of product-based subsidy 

had done immense harm to agriculture and to the 

fertilizer industry by tilting the price advantage in 

favor of urea. As a result, farmers used more of 

cheap urea and less of other fertilizers, contributing 

to a nutrient imbalance that resulted in lower 

soil fertility and crop yields. The NBS system will 

encourage the industry to produce innovative 

fertilizer products having nutrient combinations 

customized to meet the needs of different crops 

and soil & crop health products. 

The immediate beneficiaries of the NBS include 

manufacturers of single super phosphate (SSP). The 

new nutrient-based fertilizer has given a fillip to the 

industry. Under the NBS Policy, phosphorus in SSP 

will get the same subsidy as it gets in DAP or other 

fertilizers. For the first time, Sulphur content has 

been recognized as a major nutrient in fertilizer and 

subsidy is being given on it too. Thus the uniform 

subsidy on ‘P’ and a new subsidy on ‘S’ has made 

SSP a very viable product.

Under the NBS, SSP manufacturers get a much 

higher gross margin than before. Part of this increased 

gross margin will be used for enhancing marketing 

and distribution reach, which will increase volumes. 

Moreover, fertilizer stocks are of late enjoying a lot of 

investor interest with the progress of what seems to 

be a good monsoon. With a normal rainfall expected 

across the country this year, demand for fertilizers is 

likely to soar. 

Diversifying for higher growth

Shiva Fertilizers has diversified its businesses to 

include products such as hybrid and research seeds, 

and soil & crop health products to improve farm 

TTT
nd
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Management Discussion & Analysis

yield and productivity. Our subsidiaries – Kirtiman 

Agro Genetics Ltd., Shiva Parvati Poultry Feeds Pvt. 

Ltd., Ghatprabha Fertilizers Pvt. Ltd., Shrinivasa 

Agro Foods Pvt. Ltd. and Shiva Global Biotech, are 

increasing the quality of these products through 

backward and forward integration of their plants. 

During the year, we increased our production capicity 

across all our verticals with Fertilizers accounting for 

over 2.5 lakh MT, Solvent  extraction, 1.8 lakh MT, and 

Seeds 2.4 lakh MT. The rise in fertilizer production was 

mainly due to the enhancement of our SSP production 

capacity from 90,000 MT to 1.2 lakh MT per annum to 

meet the increasing demand for fertilizers.

Enhancing raw material capacities

Despite an increase in production and the subsidies 

given by the government, the rising prices of raw 

materials continue to be a constant source of 

worry for most fertilizer manufacturers, making it 

imperative for them to look at methods which will 

help them to overcome this long-term challenge. At 

Shiva Fertilizers we are looking at overcoming this 

challenge by manufacturing our own phosphate 

and sulphuric acid for SSP and NPK Mix fertilizers. 

We are in the process of constructing a plant for 

manufacturing Beneficiated Rock Phosphate, which 

should commence production by December 2010. 

We believe that the production of Rock Phosphate in 

this plant will address our need for this raw material and 

help us to increase our production of SSP as well as 

NPK mix fertilizer. We are also looking at undertaking 

a backward integration project of Sulphuric Acid, 

with a view to boosting our production of SSP and 

improving our profitability.

ussion on

We are fast becoming a part of 
a small circle of companies that 
are producing HYBRID and 
RESEARCH SEEDS.
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New growth areas

The production of hybrid seeds is an area that is 

gaining importance in the Indian agricultural context. 

As farmers look at increasing their crop yields 

through such seeds, research and development in 

this area is set to take a quantum leap. Through our 

subsidiary Kirtiman Agro, we are fast becoming a 

part of a small circle of companies that are working 

towards producing hybrid and research seeds that 

would help farmers in increasing their output. 

Our state-of-the-art research lab in Aurangabad 

has already introduced 39 varieties of such seeds and 

29 more are in the pipeline. Our dedicated research 

centre for paddy seeds in Hyderabad aims at delivering 

a much improved product for higher yields in paddy 

crop. This program concentrates on continuous genetic 

yield enhancement for paddy seeds, in order to ensure 

sustainability and economy in use of resources, while 

maintaining genetic purity of the seeds.

We also foresee strong growth in the edible oil 

and de-oiled cakes (DOC) segment. Currently, our 

subsidiary Shiva Parvati Poultry Feeds Pvt. Ltd. and 

Shrinivasa Agro Foods Pvt. Ltd. manufactures DOC 

and soybean oil at its manufacturing facility in Hingoli 

and Nanded, Maharashtra. While we are tapping the 

domestic market for the edible oil produced at this 

facility, the DOC is exported to other countries. 

According to government statistics, India is 

the fifth-largest producer of eggs in the world, with 

states such as Madhya Pradesh, Uttar Pradesh 

and Assam leading in the poultry and poultry feed 

segments. Domestically we plan to tap the poultry 

feed segment for our DOC and increase the exports 

in this segment. 

Conclusion

In 2010-11, we are looking at expanding our 

capacities by establishing new plants and by 

expanding our current production capacities in 

fertilizers. Our hybrid & research seeds business 

is set to grow with more seed varieties that are 

currently in the pipeline or in testing mode, expected 

to be released to the market in this financial year, 

while our solvent extraction and soil  & crop health  

products continuing to benefit the farmers.

Our quest towards a continuous profitable 

growth will be augmented through a higher market 

penetration, as we look at expanding our distributor 

and retailer network for the benefit of the smallest 

of farmers.
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Seeds



Annual Report 2009-10 21

SHIVA FERTILIZERS LTD.

eed is the most important productive 

contribution in agriculture, which 

depends upon this small but 

essential input for substantial 

increase in farm yields. The Indian seed industry 

is the eighth-largest in the world with an estimated 

value of ` 49 billion (US$ 1.06 Billion) and an annual 

growth rate of 12% to 13%. The development of 

private seed manufacturing industry has now moved 

well beyond production and marketing of seeds as 

hi-tech research and development takes centre 

stage in this field.

 A wide range of technologically advanced and 

sustainable agricultural inputs are required to tackle 

the issue of food scarcity, which is looming over 

the horizon in most of the world economies today. 

Following the worldwide trend, Indian farmers in 

recent years have adopted intensive cultivation 

practices in order to meet the growing demand for 

agricultural produce. 

Sensing this demand for premium quality 

agricultural inputs, Shiva Group acquired Kirtiman 

Agro Genetics Limited (KAGL) in 2008. The core 

activities of this arm include seed and crop nutrition 

production. The subsidiary also has a dedicated 

research centre which develops and tests the gene 

pool (germplasm) of the seeds of various crops 

and vegetables. While our three research centers 

at Aurangabad in Maharashtra are dedicated to 

the development of various seed varieties, our 

SSSS

Location Infrastructure
1. Medchal (Hyderabad) * Land 13.5 acres 
    Focus Crop – Paddy * QA Lab & Rich Gene Bank 

* Team of Breeders, headed by  Dr. F. U. Zaman,
    Director R&D Paddy

2.  Imampur (Aurangabad) * Land 17 acres
     Focus Crops – Cotton, Pulses   * Well established QA & Biotech Lab.

* Poly House  
* Rich Gene Bank
* Team of Breeders, headed by Dr. F. B. Patil,
    Director (R&D)

3.  Harsul (Aurangabad) * Land 18 acres 
     Focus Crops – Vegetables * Shade Net 
     Maize, Soybean, other Oil Seeds * Team of Breeders, headed by Dr. F. B. Patil,                
     (Chilli, Tomato, Brinjal)    Director (R&D)
     (Sunflower, Groundnut)

4.  Sawangi (Aurangabad) * Land 17 acres
     Focus Crops – Pearl Millet (Bajra) * Shade Net
     Vegetables (Okra, Gourds) * Team of Breeders, headed by Dr. F. B. Patil, 
     Herbal Plant    Director (R&D)

 headed by Dr. F. B. Pat

F. B. Patil, 

by D

d Q

aded

atil,  

Our research facilities
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Seeds



Annual Report 2009-10 23

SHIVA FERTILIZERS LTD.

state-of-the-art centre at Medchal in Andhra 

Pradesh is exclusively dedicated to research on 

the paddy crop.

Our research activities are primarily focused 

on developing better varieties of cotton, paddy, 

maize and bajara seeds with a focus on developing 

high-yielding hybrids for the summer season. 

Considerable amount of effort is also put in developing 

hybrid rice varieties with enhanced grain yield that 

economize on the use of natural resources.

In the oil seeds segment, the research on soybean 

is to develop varieties with a higher yield, high protein 

and oil content along with resistance to rust. Our 

research on sunflower seed focuses on developing 

high yielding hybrids with high oil content and 

resistance to bud necrosis disease. Out of the new 

hybrids developed, KSFH-1 and KSFH-2 have shown 

promise and provided us with a motivation to launch 

R-2010 this year.

Our research in the vegetables segment, viz. the 

Okra seeds, is focused on developing hybrids, with 

attractive green fruit colour, increased shelf life that 

are resistant to yellow vein mosaic viral disease and 

give a higher yield than the existing hybrids. In our 

first year after acquiring the company, we achieved a 

turnover of ` 28 crore and a net profit of ` 0.66 crore 

in this vertical.

Within a year of starting operations, we also 

established a strong network across Maharashtra, 

Andhra Pradesh, Gujarat, Madhya Pradesh, Uttar 

Pradesh, Uttaranchal, Rajasthan and Haryana. 

During the year, our team of highly qualified and 

eminent scientists developed a hybrid variety of 

paddy seed, which was launched this year. Gauging 

from the positive response to this product and our 

overall seed division, we expect the demand for our 

products to swell in the next financial year. To meet 

this growing demand, we have proposed a capex 

plan of ` 25 crore for the financial year 2010-11. The 

deployment of funds is to be mainly in research in 

paddy, soybean, bajra, wheat and mustard. Our 

focused efforts coupled with the rising demand 

for agricultural inputs, makes seeds one of Shiva 

Fertilizers’ most promising businesses.

In our first year after acquiring 
the company, we achieved a 
turnover of ` 28 CRORE.
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Fertilizers
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ertilizers are key to sustainable 

development of agriculture. This 

is true even in the global context; 

especially, in the wake of a food 

security challenge that is being faced by many 

countries in the world today. India, in fact, is one of 

the few countries where the demand for fertilizers has 

grown despite the global recession in the first half of 

2009. According to the International Fertilizer Industry 

Association (IFA), the demand for fertilizers in 2009 

increased in only three regions of the world – South 

Asia, Eastern Europe and Central Asia. The IFA report 

expects the demand to rise even in 2010-11.

India is a key contributor to this rising demand 

for fertilizers and featured as the largest importer of 

urea, potash and DAP in 2009-10. The IFA estimated 

that the global phosphoric acid trade moderately 

recovered in 2009, increasing by 4%, to 4.2 MT. 

The bulk of this increase came from large imports 

by India. In 2010, global demand for processed 

phosphates is expected to rebound, most likely 

from the rising sales in United States, Brazil, China, 

Russia, Pakistan and India. 

A number of reasons have led to this sudden spurt 

in imports of fertilizers by India. One key reason is 

the estimated investment in food processing, which 

is likely to touch ` 1 lakh crore by the end of the 11th

Plan (2012). Another is the introduction of the nutrient 

based subsidy (NBS) scheme by the government to 

encourage farmers to use fertilizers for a higher crop 

yield.

The NBS aims at helping fertilizer companies to 

determine the selling price of fertilizers, compete fairly 

by being cost-effective for the end-customer and 

introducing innovative products at differential prices 

to meet the specific needs of farmers.

Manufacturing fertilizers has been our core 

activity since we began operations in 1993. Today, 

Shiva Fertilizers and its subsidiary Ghatprabha 

Fertilizers manufactures SSP (Single Super 

Phosphate) and NPK Mix fertilizers at our facilities 

in Raibag, Nanded and Karad in Maharashtra. We 

have built a strong distributor network in the last 

year and expanded our reach.

Phosphate is a key ingredient in both our fertilizers. 

With India importing most of the raw material, its 

buying price in the market increases costs to fertilizer 

manufacturers. Shiva Fertilizers, in a bid to enhance 

its capacity, while still remaining cost-effective to the 

end users, launched a backward integration project 

in rock phosphates. This will help us to achieve full 

utilization of the production capacity for SSP, which 

was recently enhanced from 90,000 MT to 1.2 lakh 

MT per annum. 

FFFF PLANT FERTILIZER CAPACITY 

PRODUCED (Per annum)

Shiva Fertilizers, Nanded SSP 1,20,000 MT

Shiva Fertilizers, Nanded NPK Mix 52,800 MT

Ghatprabha Fertilizers Pvt. Ltd., Raibag NPK Mix 60,000 MT

Ghatprabha Fertilizers Pvt. Ltd., Karad NPK Mix 20,000 MT

Our manufacturing capacities
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he edible oil market in India 

is characterized by favorable 

demographics and high domestic 

consumption. Arguably, it is one of 

the most under penetrated markets, even though it is 

estimated to grow by 7-8% this year.

According to industry estimates, India is likely to 

add 241 million people in the working age population 

between the years 2010 and 2030. The country’s, per 

capita income and spending is on the rise as more 

couples join the working population making India a 

lucrative market for the FMCG business.  

In rural areas, better farming processes and 

heightened focus on the agrarian economy have 

led to better prices for farmers’ produce. This 

has translated into higher spending power of the 

rural population too. All these factors reaffirm the 

expectations that India is poised for a fast paced 

growth in retail and FMCG if the opportunities are 

tapped with the right approach.

According to a report by commodity online quoting 

Solvent Extractors’ Association, edible oil imports by 

India, which is the second-largest edible oil importer 

after China, fell by 6.2% in June to 732,232 metric 

tons as against last year in the correspondent period 

indicating better domestic production. 

Our subsidiaries, Shiva Parvati Poultry Feed and 

Srinivasa Agro Foods Pvt. Ltd. are manufacturers 

of edible and non-edible oil. These subsidiaries 

offer soybean and sunflower seed oil for food 

consumption, as well as de-oiled cake for cattle 

and poultry feed. While Shiva Parvati Poultry Feed 

was incorporated in 2004, Srinivasa Agro Foods Pvt. 

Ltd. started its production only in 2009. Both these 

units have installed the latest technology to maximize 

efficiency in production. We are already associated 

with two solvent extraction plants.

These plants have massive capacities, with 

approximately 5-6 lakh tonnes of soybean oil being 

produced in Hingoli and neighboring districts. Our 

plant in Nanded is also strategically located as 

transportation of de-oil cake from Nanded is easily 

available to South, where majority of Poultry units are 

set up. In addition to this, there is a vast demand for 

soybean oil in India. 

Given the positive scenario, the Company is 

planning for expansion of capacity and setting up a 

new refinery unit at the same premises. Thus, with years 

of unmatched experience in this business and in the 

wake of continuing improvement in demand, driven 

by India’s growing per capita income, we foresee 

substantial returns from both these businesses in the 

coming years.

TTTT

bu

PLANT PRODUCT CAPACITY 
(Per annum)

Shiva Parvati Poultry Solvent Oil 90,000 MT
Feed Pvt. Ltd. Hingoli Extraction

Shrinivasa Agro Foods Solvent Oil 90,000 MT
Pvt. Ltd., Nanded Extraction

Our capacities
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s India’s population grows, intensive 

technology-based farming will 

replace the traditional practices 

to secure the country’s growing 

demand for food. However, today nutrient depletion 

by crop cultivation in semi-arid India is far in excess of 

nutrient addition through fertilizers. 

Farmers are most affected by the soil nutrient 

imbalance, as they lack the resources to replace 

the nutrient losses brought about by continued 

intensification of agriculture. This has led to an 

increased demand for plant nutrients.  

Plant nutrients consist mostly of natural products 

like Water Soluble Fertilizers and Micronutrients, 

besides synthetic inputs like NPK Fertilizer. The use 

of these natural products in crop cultivation helps 

in safeguarding the soil health by providing all the 

essential nutrients to the soil. It stimulates the growth 

of the crops and improves the quality of the ultimate 

food products. 

Seizing the opportunity that the industry of soil 

health products provides, the Shiva group offers 

Water Soluble Fertilizers and Micronutrients through 

its subsidiary Shiva Global Biotech.

These products are added to the soil to improve 

the plant’s health and spur its growth. They correct 

the nutrient deficiencies in the soil by supplying 

ingredients like calcium, magnesium and sulphur.

General benefits of Soil Health Products are as 

follows:

According to industry estimates, the demand for 

soil health products is set to rise, as farmers begin to 

redress the damage done to their soil by excessive 

use of urea in the past. The nutrient balance in the 

soil has been disturbed due to poor understanding of 

nutrient management and cheap urea.  

A fact that the entire range of products made by 

Shiva Fertilizers is natural, ensures a healthy harvest 

and wide acceptance in the market. Encouraged 

by the growth potential displayed by the soil health 

products, we are accelerating our research activity in 

this space. It will enable us to offer soil health products 

for diverse crops. Given the positive response to 

our products thus far, we envisage returns from this 

subsidiary to rapidly multiply in the near future.  

AAAA The Company provides various soil health products like: 

Soil Conditioners: VIRAT & REAL

Micro- Nutrients: SPARK-G, SPARK-N, GLOWSTEAM, 

AMIGLOW



30 Annual Report 2009-10

Research and 
Development

Our Mission: To BREED
for BETTER THAN 
the BEST

and 
nt
ndd



Annual Report 2009-10 31

SHIVA FERTILIZERS LTD.

esearch is the most important 

process in the production of hybrid 

seeds. A combination of well 

equipped research infrastructure 

and talent ensures that the best products are reared 

in an ecologically sound environment. 

At Shiva Fertilizers we make special efforts to uphold 

the breeding of seed varieties and hybrids, including 

parent seeds. We ensure development of a strong 

gene pool (Germplasm) with a wider genetic diversity, 

which is the basis for crop improvement research. 

Our R&D facility at Kirtiman Agro in Aurangabad is 

involved in research for such hybrid seeds.

Our highly qualified and experienced research 

team is headed by internationally known scientists 

(plant breeders). The Department of Science 

and Industrial Research, Government of India 

has recognized our R&D unit, which boasts 

of infrastructure for both molecular and aided 

breeding. The R&D lab is also certified by the 

Directorate of Research, Mahatma Phule Krishi 

Vidyapeeth, Rahuri in Maharashtra.

Our R&D facility, which specializes in monitoring 

for seed quality at the production stage itself, is also 

involved in transgenic research through Transgenic 

Technology License from Mahyco Monsanto Biotech 

(India) Ltd. The intensive multi-location testing at our 

lab ensures speedy delivery of potential products to 

the market, which gives us an edge over competition. 

This year, we plan to strengthen our Germplasm 

base with wider genetic diversity among different 

gene pool lines. This will serve as the basis for 

development of new varieties and hybrids by 

combining their unique characteristics. 

While our research centers around paddy and 

cotton, potential products under our development 

for marketing consist of cotton, maize, bajra, wheat, 

soybean, sunflower, pigeon pea, black gram, fodder 

sorghum, okra, capsicum, radish, coriander, chilli 

and spinach. 

With more products being added to our pipeline 

for development of hybrid seeds, Shiva Fertilizers is 

set to revolutionize the hybrid seeds market through 

its cutting-edge research in the near future.

1. KAGL developed and commercialized 39 research products in the last two years.

2. 29 new products, including 20 for field crops and 9 for vegetables are in the pipeline 

and would be commercialized in two years.

3. Bt Cotton Research forms a major part of our research. Three Bollgard-II Cotton research 

hybrids – Kirtiman Mahasamrat-8152, Kirtiman Mahesh-904 and Kirtiman Mahabalwan-932 are in 

State Agriculture Universities (SAU) testing.

4. Currently two Bollgard-II cotton hybrids have been shortlisted after intensive testing and are being 

co-marketed under the brand names Kirtiman Mahabali and Kirtiman Mahasamrat.

RRRR

Our Achievements: 
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or us at Shiva Fertilizers, our 

employees are our most valuable 

resource. Since we began operations 

in 1993, our employee strength 

has grown through both, external recruitment and 

integration, whenever there has been an acquisition. 

Shiva’s open and inclusive work culture ensures 

an environment that is conducive to achieving an 

individual’s professional goals.

We know that the ultimate success of our business 

depends upon the efforts of our people. They help 

us to execute the vision we have envisaged for the 

growth of Shiva Fertilizers in the agri-business. To 

help them in their efforts towards this end, we support 

our people by providing challenging roles and rapid 

growth opportunities. We encourage employees to 

learn and enhance their skills on an ongoing basis. 

In 2009-10, we recruited 85 people to enhance 

our production capacities across verticals. With these 

recruitments our current employee strength has risen 

to over 700 people. Due to the nature of the business 

we are in, our workforce is a mix of skilled and unskilled 

staff members, who work together in our diverse 

businesses. Spanning a range of disciplines, our skilled 

workforce is made up of graduates, post-graduates, 

chartered accountants, management graduates and 

scientists. It makes up 50% of our total workforce.

As we diversify into niche agro-products this year, 

our staffing needs will span a wide range of disciplines. 

The Company’s recruitment strategies are aligned with 

its overall vision and goals. We thus focus on hiring 

staff with positive attitude and professional skills. A 

renewed focus on R&D this year means that we will 

be looking at adding qualified agro-scientists and 

botanists to our workforce with a view  to acquiring  

cutting-edge in seed research in the long-run.

We have always invested in learning and skill 

development at all levels of the Company, since 

we know that our future depends on being an 

organization that is constantly engaged in enhancing 

the skills of its employees and technology. We have 

training programs that continuously update skills and 

knowledge of our people at all levels. These programs 

are meant to support and nurture the talent in our 

employees. This year, 72 people underwent various 

training programs in order to improve their core skills 

and to learn new technology. In 2010-11 we plan to 

include more people in these programs. During the 

F

When employees and employers, even 

coworkers, have a COMMITMENT
to one another, everyone BENEFITS.

– Donald Trump

FFF
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year, we also trained employees on soft skills, like 

personality development, at Raibag and Karad.

We have been a professionally managed 

organization since the beginning. The heart of our 

management approach is our active involvement in 

our inclusive HR program, which plays an active role 

in supporting our people’s professional aspirations 

and in shaping their career path. The management 

also plays a key role in integrating people across 

the Company’s various subsidiaries and imbibing in 

them the culture of transparency that is the hallmark 

of Shiva Fertilizers’ businesses. 

Indeed, our appraisal program is proof of this! It 

weighs an employee’s performance on qualitative 

as well as quantitative scales, which provides the 

right kind of guidance on what should be each 

person’s career progression path. Since, investing in 

our employees is synonymous with investing in our 

own future, we never fail to identify and reward the 

extraordinary efforts of our people.  We in fact provide 

opportunities for rapid advancement to deserving 

workers to match their aspirations and ambitions. 

In 2009-10, we recruited 85 people to 

enhance our production capacities 

across verticals. With these recruitments 

our current employee strength has since 

increased to over 700 people.
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t Shiva Fertilizers, we believe that it 

is not money that makes the world 

go round, but humanity that keeps 

it spinning. Charged with this belief, 

we continue our efforts to fulfill our social responsibility 

of fortifying and developing the farming community.

We are committed to doing our bit in improving 

the quality of life of people in our society. We strive 

to make a positive contribution to the community by 

focusing on development and investment programs 

that preserve the environment by following the best 

possible eco-friendly business practices. Since our 

inception in 1993, we have directed our effort in 

addressing issues such as poverty and food security.

Our main focus is to empower the underprivileged 

sections of the society through education and to 

endeavor to bridge the gap between the needs of 

these sections and the resources available to them. 

Unaware of advances in the agriculture technology, 

a vast majority of farmers in India still follow traditional 

farming practices. At Shiva Fertilizers, we believe in 

marrying the efforts of farmers with the latest practices 

in agriculture with a view to help them increase the 

output from their land. We aim to reach out to the rural 

areas to discuss such issues with them. 

With our focus exclusively on agriculture, we have 

started an awareness and education program for 5,000 

farmers. This has generated immense excitement 

among them to learn about agriculture. The program 

aims at educating farmers on the importance and the 

right use of agricultural inputs for a healthy harvest. 

In the past year, we organized training camps, where 

farmers were provided with free training on crop wise 

requirements of fertilizer to get the best results. 

These camps were held across villages in 

Maharashtra, such as Talegaon, Jogaiwadi, Vasarli, 

Mandva, Akoli, Pardi, Bhamberi, Eklara, Wankhed, 

Khandka and Khedula. We also provide free soil 

testing facilities, which enable farmers to decide on 

the cropping pattern and the specific fertilizers to use 

given the type of soil on their land. 

We are involved in programs that provide substantial 

financial support to major non-profit organizations and 

we encourage contributions by our staff members to 

these organizations. We extend support to various 

community development efforts as we truly believe 

that giving back to the society is not only an obligation, 

but a duty that every organization must undertake.

A

I know of no PURSUIT in which 
more real and important services 
can be rendered to any country 
than by IMPROVING its 
AGRICULTURE.

- George Washington

AAA
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Board of Directors

Deepak S. Maliwal

Mr. Deepak S. Maliwal has been on 

the board of the Company since 

inception. He is 51 years old and 

is a qualified chartered accountant. 

He has over 20 years of experience 

in the fertilizer and agro-products 

industry. At Shiva Fertilizers, his 

responsibilities are manifold as he 

looks after the smooth functioning 

of the Company’s day-to-day 

operations.

Sambhaji Pawar

Mr. Sambhaji Pawar has been a 

Director on the Board of Shiva 

Fertilizers since inception. He is 

61 years old and is a graduate. A 

born entrepreneur, Mr. Pawar is a 

leading industrialist with over 30 years 

of experience in the business. His 

strategic inputs have helped Shiva 

Fertilizers grow exponentially.

Narayanlal Kalantri

Mr. Narayanlal Kalantri is the 

Technical Director at Shiva Fertilizers 

and has been on the Board of the 

company since inception. He is 62 

years old and is a qualified engineer 

with over 30 years experience in 

the agro-products industry. At Shiva 

Fertilizers, Mr. Kalantri’s key area 

of expertise includes enhancing 

the manufacturing capabilities and 

ensuring smooth functioning of 

manufacturing processes.

Arun Toshniwal

Mr. Arun Toshniwal has been a 

Technical Director on the Board of 

Shiva Fertilizers since inception.

He is 50 years old and is a chemical 

engineer. Mr. Toshniwal has over 25 

years’ experience in the fertilizers 

segment. He ensures a smooth 

manufacturing operation of the 

Company’s fertilizer business.

Omprakash Gilda

Mr. Omprakash Gilda is the Chairman 

and Managing Director at Shiva 

Fertilizers. He is 57 years old and is 

a graduate in commerce. A visionary, 

he founded Shiva Fertilizers with 

the aim of improving agricultural 

practices, first in Maharashtra and 

then across the country. Mr. Gilda 

has over 30 years’ experience in the 

agro-product space. Today, Shiva 

Fertilizers is looking at a high growth 

path based on the firm foundation of 

research and commitment to quality 

inculcated by Mr. Gilda.

Vijay Agarwal

Mr. Vijay Agarwal has been a 

Director on the Company’s Board 

since inception. He is 52 years 

old and is a commerce graduate. 

Mr. Agarwal has over 25 years’ 

experience in the agro-products 

space. At Shiva Fertilizers, he 

spearheads the Company’s 

marketing and distribution function.

D k S M li l

Sambhaji Pawar

N l l K l t i

Arun Toshniwal

O k h Gild

Vijay Agarwal

rectorctoors
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Senior Management

Ajay Sharma, 

Chief Executive – Marketing

Mr. Ajay Sharma is the Chief 

Executive – Marketing at Shiva 

Fertilizers. Mr. Sharma is 48 

years old and has over 20 years’ 

experience in marketing. His 

extensive marketing experience has 

helped Shiva Fertilizers in increasing 

its marketing activities and penetrate 

into newer regions across India. 

Surendra Sharma, 

Manager Marketing

Mr. Surendra Sharma is the Marketing 

Manager at Shiva Fertilizers. He 

is 43 years old and has over 15 

years’ experience in marketing. He 

looks after the marketing activities 

undertaken at Shiva Fertilizers. One 

of his key areas of operations is 

increasing the distribution network 

to ensure better penetration of Shiva 

Fertilizers products.

Navinkumar Jain,

Chief Executive – Finance 

Mr. Navinkumar Jain is the Chief 

Executive – Finance at Shiva 

Fertilizers. He is 43 years old and 

has over 18 years’ experience in 

finance and accounting. At Shiva 

Fertilizers, Mr. Jain looks after the 

finance and accounts of Shiva 

Fertilizers and all its subsidiaries.

Udaybhan Singh,

Production Manager

Mr. Udaybhan Singh is the 

production manager at Shiva 

Fertilizers. He is 44 years old and 

has 18 years’ experience in the 

fertilizer and agro products space. At 

Shiva Fertilizers, he looks after the 

production of Shiva’s flagship SSP 

and GSSP fertilizers.

Veerbahadur Singh,

Factory Manager

Mr. Veerbahadur Singh is the Factory 

Manager at Shiva Fertilizers. 

He is 51 years old and holds an 

M.Sc. and P.hd in the science stream 

with over 22 years’ experience in 

factory management. He currently 

handles the production of the NPK 

Mixed Fertilizers at Shiva Fertilizers.

Dinkar Mahajan, 

Personnel Manager

Mr. Dinkar Mahajan is the Personnel 

Manager at Shiva Fertilizers. 

He is 47 years old and is a 

double-graduate in Science with 

over 18 years’ experience in Human 

Resource Management. Mr. Mahajan 

is helping build the team at Shiva 

through recruitments of some of the 

best brains in business and looks 

after HR and quality control at Shiva 

Fertilizers.

S d Sh

Udaybhan Singh Veerbahadur Singh
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Navinkumar Jain

Di k M h j



40 Annual Report 2009-10

Financial 
Information

al 
on
l

n



Annual Report 2009-10 41

SHIVA FERTILIZERS LTD.

NOTICE is hereby given that the 18th ANNUAL GENERAL MEETING of the Share holders of the 

Monday the 27th September, 2010

at 1:00 p.m.

ORDINARY BUSINESS

31st March,

2010

Shri Deepak S. Maliwal who retires by rotation and being eligible 

Shri Vijay O. Agarwal who retires by rotation and being eligible 

st

Special Resolution:

“Resolved that

`

By Order of the Board

OMPRAKASH GILDA 
st

NOTICE
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NOTES:

By Order of the Board

OMPRAKASH GILDA 
st

Explanatory Statement pursuant to Section 173 (2) of the Companies Act, 1956 in respect 

of the Special Business set out in the Notice.

Item No. 6 
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Eighteenth Annual Report
st

PERFORMANCE OF THE COMPANY

REVIEW OF OPERATIONS

` 29,756.60 lacs

1st

DIRECTOR’S REPORT

PARTICULARS
2009-2010 2009-2010 2008-2009

(Consolidated) (Standalone) (Standalone)
Sales

- Mat Credit Entitlement

APPROPRIATIONS

` in Lacs
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DIVIDEND

FURTHER PROSPECTS 

FIXED DEPOSIT 

DIRECTORS

Shri Deepak S. Maliwal & Shri Vijay O. Agarwal Directors of the Company, retire by rotation 

DIRECTORS RESPONSIBILITY STATEMENT
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CORPORATE GOVERNANCE

AUDITORS

M/s. J. P. Falor & Co., Chartered Accountants,

Annual General Meeting have offered themselves for appointment as 

Pursuant to Section 224 (1B) of the Companies Act, 1956 they have 

ENERGY, TECHNOLOGY, FOREIGN EXCHANGE 

provisions of Section 217 (I) (e) of the 

Companies Act, 1956

Rules, 1988

PARTICULARS OF EMPLOYEES

provisions of Section 217 (2A) of the Companies Act, 

1956 Rules, 1975 as amended is not presently 

ACKNOWLEDGEMENT

Union BANK Of

India

  By Order of the Board

OMPRAKASH GILDA 
st
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A) CONSERVATION OF ENERGY 

FORM – A

FORM FOR DISCLOSURE OF PARTICULARS WITH RESPECT TO CONSERVATION OF ENERGY 

A) POWER & FUEL CONSUMPTION

B) TECHNOLOGY ABSORPTION 

FORM – B 

C) FOREIGN EXCHANGE EARNINGS AND OUTGO

` 524.94 lacs Only 

`

For the year ended 31st March, 2010 31st March, 2009
1)

2)

3)

ANNEXURE TO THE DIRECTOR’S REPORT
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BOARD OF DIRECTORS
st

ATTENDANCE RECORD OF THE DIRECTORS

th th st st nd

th st th

CORPORATE GOVERNANCE

Sr.
No

Name
of the 
Director(s)

Executive /
Non-Executive/
Independent

No. of other
Directorship in 
Public Limited

Companies

No. of other Board
Committees as

Chairman  Member

Independent
Independent
Independent
Independent
Independent
Independent

1

Nil
1

Nil
Nil
Nil
Nil
Nil
Nil
Nil
Nil
Nil

Nil            Nil

   21
   11

Nil             Nil
Nil             Nil
Nil             Nil
Nil             Nil
Nil             Nil
Nil             Nil
Nil             Nil
Nil             Nil
Nil               1
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AUDIT COMMITTEE

Mr. Deepak Maliwal 

Mr. Arun Toshniwal

Mr. Rajgopal Bhutada,

Mr. Jai Prakash Falor,

Directors Number of Meetings
Held Attended

Attendance at the last 
Annual General Meeting

 7 7
 7 6
 7  7
 7  7
 7 6
 7 6
 7 7
 7  6            
 7  5
 7 7
 7 6
 7 5

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
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-

th th st st st

SHAREHOLDERS/INVESTORS GRIEVANCES

Name Non-Executive / 
Independent

Numbers of Meeting
Held  Attended      

Independent

5              5
5              4
5              4
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TERMS OF REFERENCE

th th

31st st th

REMUNERATION COMMITTEE
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DISCLOSURES

RELATED PARTY TRANSACTIONS

MISCELLANEOUS

MEANS OF COMMUNICATION

COMPLIANCE
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To the members of Shiva Fertilizers Ltd., Nanded.

Shiva Fertilizers Ltd.,

st

For J.P. Falor & Co.

______________________

JAI PRAKASH FALOR
st

  

AUDITOR’S CERTIFICATE ON CORPORATE GOVERNANCE
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Annual General Meetings:

Date and Time th

Venue

Date th th th

Time

Venue

Date of Book Closure th th day of 

Dividend Declared

Listing on stock Exchange(s)

Stock Market Data:

SHAREHOLDERS INFORMATION

Month High Price Low Price No. of
Shares traded
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Registrar and Share Transfer Agents:

Aarthi Consultants Pvt. Ltd.

Share Transfer System:

Shareholding Pattern:
st

Distributions of Shares:
st

Category No. of Shares held % of Shareholding

d) Clearing Members 
    -

Grand Total 7,736,413 100%

Sr.
No.

Category  No. of 
Holders

Holders
%

No. of 
Shares

Amount
in `

Amount
in %

1 75

2 146
3 5
4 2
5 22 1
6 11 1
7 2

5
TOTAL 1,633 100 7,736,413 77,364,130 100
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DEMATERIALISATION OF SHARES

31st

Plant Location:

Maharashtra       Maharashtra

Investor Correspondence may be addressed to any of the following:

Shiva Fertilizers Limited

 “Shiva House

Or

Registrar and Share Transfer Agent

Aarthi Consultants Private Limited,

Unclaimed Dividend:
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PROFILE OF DIRECTORS RETIRING BY ROTATION AND ELIBIGLE FOR REAPPOINTMENT

A) Name

Age

Experience

B) Name

Age

Experience
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To,

The Members of 

Shiva Fertilizers Limited

Shiva Fertilizers Limited as at 31st March, 

2010,

AUDITORS REPORT
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st

st

31st

           For J. P. Falor & Co.

           

         ____________________

JAIPRAKASH FALOR
st
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ANNEXURE TO THE AUDITORS REPORT

ST SHIVA FERTILIZERS LIMITED
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st
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           For and on behalf of 

           J. P. Falor & Co.

           

      

         ____________________

JAIPRAKASH FALOR
st
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FINANCIAL STATEMENTS - STANDALONE

BALANCE SHEET AS ON 31st MARCH, 2010

PARTICULARS SCHEDULE 31st MARCH, 2010 31st MARCH, 2009
SOURCES OF FUNDS
A) Shareholders Funds

i) Share Capital A
B

B) Loan Funds
C
D

C) Deferred Tax Liability
Total         553,064,599         393,749,538 
APPLICATION OF FUNDS
A) Fixed Assets E

B) Investments F         119,215,684          52,913,872 
C) Current Assets, Loans and Advances

i) Inventories G
H
I
J

        436,865,846         306,570,605 
LESS :
D) Current Liabilities & Provisions K          67,720,971          29,414,970 
E) Net Current Assets (C-D)         369,144,875         277,155,634 
F) Miscellaneous Expenses S            182,004            273,006 

Total         553,064,599         393,749,538 

  On behalf of the Board

  _____________________
For J.P.Falor & Co.   OMPRAKASH GILDA 

____________________ _________________  _________________
JAI PRAKASH FALOR ARUN TOSHNIWAL  DEEPAK MALIWAL 

  

st
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PROFIT and LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2010

T

For J.P.Falor & Co.   _____________________
Chartered Accountants    OMPRAKASH GILDA
Registration No. 102835W    

____________________ _________________  _________________
JAI PRAKASH FALOR ARUN TOSHNIWAL  DEEPAK MALIWAL

st

PARTICULARS SCHEDULE  31st MARCH, 2010  31st MARCH, 2009 

INCOME
Sales

L
M

Total        1,016,131,486         833,606,037 
EXPENDITURE

N

O
P
Q
R
E
S

Total         984,570,349         807,299,484 
          31,561,137          26,306,553 

PROFIT BEFORE TAX          31,847,573          26,370,720 
Provision for Tax

PROFIT AFTER TAX          23,277,601          18,264,933 

AMOUNT AVAILABLE FOR APPROPRIATIONS          73,422,815          56,657,739 
Appropriation

Balance carried to Balance Sheet          63,871,592          50,145,214 
EARNINGS PER SHARE (BASIC AND DILUTED)               3.43               2.84 
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SHIVA FERTILIZERS LTD.

31st MARCH, 2010 31st MARCH, 2009

Schedule A - Share Capital 

Authorized Capital

`

Issued & Subscribed & Paid Up Capital

`
`

`

Total         77,364,130         64,239,130 

 Schedule B - Reserves & Surplus

Total        180,250,962        126,649,583 

Schedule C - Secured Loans

Total        260,978,979        194,508,656 

Schedule D - Unsecured Loans

b) From Body Corporates                -

               -

Total         28,125,371          2,076,984 

SCHEDULES TO BALANCE SHEET.
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SHIVA FERTILIZERS LTD.

31st MARCH, 2010 31st MARCH, 2009

Schedule F - Investments

b) Other Non-trade Investment

31st `

Total        119,215,684         52,913,872 

Schedule G - Inventories*

a) Raw Materials

               -

Total        324,927,642        138,835,924 

Schedule H - Sundry Debtors

Total         71,557,734         85,160,270 

Schedule I - Cash and Bank Balances

Total         13,913,417         34,430,511 

SCHEDULES TO BALANCE SHEET.
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31st MARCH, 2010 31st MARCH, 2009

Schedule J - Loans and Advances

               -

Total         26,467,053         48,143,901 

Schedule K - Current Liabilities and Provisions

               -

Total         67,720,971         29,414,970 

SCHEDULES TO BALANCE SHEET.
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SHIVA FERTILIZERS LTD.

31st MARCH, 2010 31st MARCH, 2009

Schedule L - Other Income

               -

`

               -

Total          4,198,047          9,325,917 

Schedule M - Increase/Decrease in Stocks

               -

Total A         11,911,182         74,334,748 

LESS :

               -
Total-B        131,667,422         11,911,182 

119,756,240 (62,423,566)
Schedule N - Raw Materials Consumed

Total        565,701,233        613,104,912 

391,611,688 495,588,500
Schedule O - Manufacturing and Other Expenses

Total         47,711,792         66,650,646 
Schedule P - Administrative Expenses

SCHEDULES TO PROFIT & LOSS ACCOUNT.
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31st MARCH, 2010 31st MARCH, 2009

Repairs to general

Telephone Charges

Total         11,159,877         10,404,765 

Schedule Q - Selling and Distribution Charges

Freight and Transportation Charges

Total         22,152,921          41,881,011 

Schedule R - Interest & Other Finance Charges

Total         38,185,662         27,606,172 

Schedule S - Miscellaneous Expenditure Written off

               -                -

Total  273,006 364,008

          182,004           273,006 

SCHEDULES TO PROFIT & LOSS ACCOUNT.
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SHIVA FERTILIZERS LTD.

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS:

A) SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF ACCOUNTING

2. USE OF ESTIMATES

3. FIXED ASSETS AND DEPRECIATION

i) Tangible Assets:

ii) Intangible Assets:

4. INVESTMENT
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5. INVENTORIES

6. EMPLOYEE BENEFITS

7. BORROWING COST

8. REVENUE RECOGNITION 

-

9. TAXES ON INCOME
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SHIVA FERTILIZERS LTD.

10. CASH FLOW STATEMENT

11. PROVISIONS AND CONTINGENCIES

12. NET PROFIT FOR THE PERIOD AND PRIOR PERIOD ITEM
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B) NOTES ON ACCOUNTS

1. ` `

` `

`

2.

Particulars 31st March, 2010 31st March, 2009

Nil

Name of the partners Capital

A) Shiva Global Biotech:

B) Mahalaxmi Devlopers:

Nil

3. Contingent Liabilities.
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SHIVA FERTILIZERS LTD.

Transactions Subsidiaries Associates Relatives of Key 
Management

Personnel
2009 -10 2008 -09 2009 -10 2008 -09 2009 -10 2008 - 09

Sales of goods

Interest paid

5. Related Party Disclosures

a)

Subsidiaries

Relatives of Key Management Personnel

Associates

b)

Note:

` in Lacs
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7. Auditors Remuneration

6. Dues to Micro, Small and Medium Enterprises

8. `

9.

10. Impairment of Assets

11. Earning Per Share

31st March, 2010 31st March, 2009
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SHIVA FERTILIZERS LTD.

12. Deferred Tax

13. Segment Reporting

14)

Particulars 2009-2010 2008-2009

Nil

Particulars Fertilizers Briquette Total
Segment Revenue

Segment Result

Other Information

Particulars
2009-2010 2008-2009

Qty Mts Value ` Qty Mts Value `

Other Sales

Total 124,924.62 8,921.77 120,522.86 8,867.04

` in Lacs

` in Lacs
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(` in Lacs)

` in Lacs

` in Lacs

Particulars
2009-2010 2008-2009

Qty Mts Value ` Qty Mts Value `

Bio-degradable Waste

Total 89,831.24 3,916.12 88,011.83 4,955.88

Particulars
2009-2010 2008-2009

Qty Mts Value ` Qty Mts Value `

Nil Nil -

Total 2,912,356.62 4,689.91 26,617.52 1,613.08

Particulars
Opening Stock Closing Stock

Qty Mts Value ` Qty Mts Value `

Trading goods    Nil Nil

Metric Tons

2009-2010 2008 - 2009
Products Licensed

Capacity
Installed
Capacity

Actual
Prodution

Licensed
Capacity

Installed
Capacity

Actual
Production
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SHIVA FERTILIZERS LTD.

Particulars 2009-2010 2008-2009

a) Raw Material

Nil

15. (` in Lacs)

16)

`

17) `

`

18)

19)

For J. P. FALOR & CO.   For and on behalf of 

  

__________________   __________________

JAIPRAKASH FALOR   OMPRAKASH GILDA

  __________________ __________________

ARUN TOSHNIWAL DEEPAK MALIWAL

st
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CASH FLOW FOR THE PERIOD ENDED 31ST MARCH, 2010

31st MARCH, 2010 31st MARCH, 2009

A) CASH FLOW FROM OPERATING ACTIVITIES

-

-

B) CASH FLOW FROM INVESTING ACTIVITIES

-

- -

- -

-

-

-
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SHIVA FERTILIZERS LTD.

31st MARCH, 2010 31st MARCH, 2009

C) CASH FLOW FROM FINANCING ACTIVITIES

-

Interest paid

CASH FLOW FOR THE PERIOD ENDED 31ST MARCH, 2010

  _____________________
For J.P.Falor & Co.   OMPRAKASH GILDA 

  

____________________ _________________  _________________
JAI PRAKASH FALOR ARUN TOSHNIWAL  DEEPAK MALIWAL

st
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AUDITORS’ CERTIFICATE

SHIVA FERTILIZERS LIMITED, for the year ended 

31st

dated 31st

For J.P. FALOR & Co.

___________________

JAIPRAKASH FALOR

st
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SHIVA FERTILIZERS LTD.

1. Registration Details

1 1 - 7 3 3 4 State Code 1 1

3 1 3 2 1

2. Capital Raised during the year (Amount in ` Thousands)

- -

- 1 3 1 2 5

3. Position of Mobilisation and Deployment of Funds (Amount in ` Thousands)

5 5 3 6 4 5 5 3 6 4

Source of Funds:

7 7 3 6 4 1 2 5 1

-

2 6 7 2 1 2 5

6 3 4 5

Application of Funds:

6 4 5 2 2 Investment 1 1 2 1 5

3 6 1 4 5 1 2

- -

4. Performance of company (Amount in ` Thousands)

2 1 7 7 6 3 3

3 1 4 7 2 3 2 7 7

+ -

Earning per Share* 3 4 3 1

5. Generic Names of three principal products of the Company

3 1 3 1

S I N E S E R O S T E

BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

PART - IV
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Statement pursuant to Section 212 of the  Companies Act, 1956 relating to Subsidiary 
Companies

Shrinivasa

Company ) with its nomnees in the of ` of ` of ` of `

31st

Nil

31st
Nil Nil Nil Nil

Nil Nil Nil Nil
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SHIVA FERTILIZERS LTD.

1. Name of subsidiary Shiva
Parvati
Poultry

Feeds
 Private 
Limited

Ghatprabha
Fertilizers

Private
Limited

Shrinivasa
Agro  Foods

Private
Limited

Kirtiman
Agro

Genetics
Limited

b) Share Capital

DETAILS OF SUBSIDIARY COMPANIES FOR  2009-10
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TO,

THE BOARD OF DIRECTORS OF

SHIVA FERTILIZERS LIMITED

st

as at 31st

AUDITOR’S REPORT ON CONSOLIDATED FINANCIAL STATEMENTS



Annual Report 2009-10 87

SHIVA FERTILIZERS LTD.

          

           For J. P. Falor & Co.

           

         ____________________

JAIPRAKASH FALOR 
st
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PARTICULARS SCHEDULE  31st MARCH, 2010

SOURCES OF FUNDS

i) Share Capital A

B

B) Minority Interest

C

D

Total 1,306,370,976

APPLICATION OF FUNDS

E

B) Investments F

i) Inventories G

H

I

J

1,204,856,018

LESS :

K

S

Total 1,306,370,976

BALANCE SHEET AS ON 31st MARCH, 2010.

FINANCIAL STATEMENTS - CONSOLIDATED

  _____________________
For J.P.Falor & Co.   OMPRAKASH GILDA

____________________ _________________  _________________
JAI PRAKASH FALOR ARUN TOSHNIWAL  DEEPAK MALIWAL

  

st
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SHIVA FERTILIZERS LTD.

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH,2010

PARTICULARS SCHEDULE  31st MARCH, 2010
INCOME

Sales
L
M

Total 3,216,102,201
EXPENDITURE

N

O
P
Q
R
E
S

Total 3,139,515,872

PROFIT BEFORE TAX
Provision for Tax

Mat Credit Entitlement
PROFIT AFTER TAX BEFORE MINORITY INTEREST

AMOUNT AVAILABLE FOR APPROPRIATIONS
Appropriation

Balance carried to Balance Sheet
EARNINGS PER SHARE (BASIC AND DILUTED)

  _____________________
For J.P.Falor & Co.   OMPRAKASH GILDA 

____________________ _________________  _________________
JAI PRAKASH FALOR ARUN TOSHNIWAL  DEEPAK MALIWAL

st
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SCHEDULES TO BALANCE SHEET AS ON 31st MARCH, 2010

PARTICULARS  31st MARCH, 2010

Schedule A - Share Capital

Authorized Capital

`

Issued & Subscribed & Paid Up Capital

`
`

`

Total 77,364,130

Schedule B - Reserves and Surplus

Total 222,548,471

Schedule C - Secured Loans

Total 771,854,084

Schedule D - Unsecured Loans

b) From Body Corporates

d) From others

Total 87,849,824
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SHIVA FERTILIZERS LTD.
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PARTICULARS 31st MARCH, 2010

Schedule F - Investments

b) Other Non-Trade-Investment
st

`

Total 4,952,014

Schedule G - Inventories*

a) Raw Materials

Total 757,966,995

Schedule H - Sundry Debtors

Total 249,716,639

Schedule I - Cash and Bank Balances

Total 80,914,214

SCHEDULES TO BALANCE SHEET AS ON 31st MARCH, 2010.
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SHIVA FERTILIZERS LTD.

PARTICULARS  31st MARCH, 2010

Schedule J - Loans and Advances

Total 116,258,170

Schedule K - Current Liabilities and Provisions

Total 270,575,443

SCHEDULES TO PROFIT and LOSS ACCOUNT 31st MARCH, 2010

Schedule L - Other Income

`

Total 9,033,641

Schedule M - Increase/Decrease in Stocks

Total A 52,531,191

PARTICULARS 31st MARCH, 2010

LESS :

SCHEDULES TO BALANCE SHEET AS ON 31st MARCH, 2010.
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Total-B 283,940,162
231,408,971

Schedule N - Raw Materials Consumed

Total 2,303,613,914

1,880,711,683
Schedule O - Manufacturing and Other Expenses

Total 164,839,653
Schedule P - Administrative Expenses

Repairs to general

Telephone Charges

Total 38,590,767

PARTICULARS 31st MARCH, 2010

Schedule Q - Selling and Distribution charges

SCHEDULES TO BALANCE SHEET AS ON 31st MARCH, 2010.
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SHIVA FERTILIZERS LTD.

Freight and Transportation Charges

Total 93,108,150

Schedule R - Interest and Other Finance Charges

Total 93,278,407

Schedule S - Miscellaneous Expenditure Written off 

Total 4,785,743

Balance c / f 3,653,630

SCHEDULES TO BALANCE SHEET AS ON 31st MARCH, 2010.
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS:

A) SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF ACCOUNTING

2. USE OF ESTIMATES

3. FIXED ASSETS AND DEPRECIATION

i) Tangible Assets:

ii) Intangible Assets:

4. INVESTMENT
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SHIVA FERTILIZERS LTD.

5. INVENTORIES

6. EMPLOYEE BENEFITS

7. BORROWING COST

8. REVENUE RECOGNITION 

9. PRODUCT DEVELOPMENT EXPENDITURE
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10. RESEARCH AND DEVELOPMENT EXPENDITURE

11. TAXES ON INCOME

12. CASH FLOW STATEMENT

13. PROVISIONS AND CONTINGENCIES

14. NET PROFIT FOR THE PERIOD AND PRIOR PERIOD ITEM
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SHIVA FERTILIZERS LTD.

B) NOTES ON ACCOUNTS

1. Basis of Consolidation:

3.

4.

Name of the subsidiaries Country of 
Incorporation

Proportion of 
ownership in-

terest

Accounting year 
ending on

India
India
India
India
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6) Related Party Disclosures:

b)  Relatives of Key management Personnel

Name of the partners Capital

A) Shiva Global Biotech:

B) Mahalaxmi Devlopers:

2) Shailesh Shetty

Nil
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SHIVA FERTILIZERS LTD.

Associates

Note:

Transactions Associates Key Management 
Personnel

Relatives of Key 
Management

Personnel

    ---     ---   

    ---
    ---      ---
    ---

--- ---

` in Lacs
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7) Auditors Remuneration:

8.  Earning per share:

9. Deferred Tax:

10. Segment Reporting:

31st March, 2010

PARTICULARS 2009-2010

Particulars Fertilizers Briquette Seeds Solvent Total

Other Information

` in Lacs
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SHIVA FERTILIZERS LTD.

11)

AS PER OUR REPORT OF EVEN DATE ATTACHED HERETO.

For J. P. FALOR & CO. For and on behalf of 

____________________ ____________________

JAIPRAKASH FALOR   OMPRAKASH GILDA

__________________ _________________

  ARUN TOSHNIWAL DEEPAK MALIWAL

st
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  For the Year 
31st March, 2010

A - CASH FLOW FROM OPERATING ACTIVITIES

Mat Credit Entitlement

B - CASH FLOW FROM INVESTING ACTIVITIES

Minority Interest
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SHIVA FERTILIZERS LTD.

For the Year 
31st March, 2010

C - CASH FLOW FROM FINANCING ACTIVITIES

  _____________________
For J.P.Falor & Co.   OMPRAKASH GILDA 

  

____________________ _________________  _________________
JAI PRAKASH FALOR ARUN TOSHNIWAL  DEEPAK MALIWAL

st



106 Annual Report 2009-10

AUDITORS’ CERTIFICATE

SHIVA FERTILIZERS LIMITED, for the year ended 

31st

dated 31st

For J.P. FALOR & Co.

___________________

JAIPRAKASH FALOR

st
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SHIVA FERTILIZERS LTD.

Dear Shareholder,

Register Payment of Dividend through Electronic Clearing Services – (ECS)

th

Thanking you,

For SHIVA FERTILIZERS LTD.

______________

   (DIRECTOR)
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ECS MANDATE (BANK ACCOUNT DETAILS)

______________________________________________________________________________

         

______________________________

     

Notes : 
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SHIVA FERTILIZERS LTD.

Notes
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Notes
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SHIVA FERTILIZERS LTD.

Shiva Fertilizers Limited

     Proxy Form

th

27th

Shiva Fertilizers Limited

__________________________________________________________________________________

th th

        ___________________________

stamp
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Shiva FertilizerS ltd.
Registered Office

Shiva FertilizerS ltd.

‘Shri hanuman nagar’, Osmannagar road, vill : dhakni, tq. loha, dist. Nanded (Maharashtra)

Phone: +91.02462.226955 | Fax: +91.02462.284729 | e-mail: nndshiva@gmail.com

Website: http://www.shivafertilizers.com


